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Financial, Financial. Financial. 
FISK & ROBINSON THE LIBERTY 
AMERICAN BANK BANKERS NATIONAL BANK, 


NOTE COMPANY 


| 978T0O86 TRINITY PLACE, NEW YORK 
| Business Founded 1795. Reorganized 1879 


Engravers s Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
‘OF EXCHANGE, STAMPS, ETC., WITH 
‘ SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











— . 

Green, . . . Vice-President 

Sz K. MyERs, 2nd Vice-President 

Joun E. CURRIER, herd and Treasurer 
TRUSTEES: 


* 











Members of me ~~ and Baltimore Stock 


John im Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents 
MIDDENDOBF, WILLIAMs & Co. 


BANK OF RICHMOND, 


N. W. Cor, 10TH AND MAIN STREETS, 
Richmond, Va. 
Capital & Surplus. $1,150,000 
OFFICERS: 


JOHN SKELTON WILLIAMS, pPreate ent. 
¥ eT aa EK, NOLTING, Vice-President. 





. DS, Vice- President & Cashier. 
L. DL. CRENSHAW JR., Trust Officer. 





Chase National Bank 
VUlearing House Building 
Cap, &Surp., $5,961,178 Deposits, $59,682,660 
A, B, HEPBURN, President 
A. H.WIGGIN,Vice-Pres. H.J.8TALKER, Cashier. 


Directors 
Henry W. Cannon Chairman. James J. Hill 
Oliver H, TPs e George oat Cone eeasbary 
Grant B. Sehiey A. B, Hepburn A. H. Wiggin 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


NEW YORK, 
Capital, Surplus and Undivided Profits, | 
$3,000, ° 
Cc. CONV ERSE, President, 
CHARLES Me Ya g ate: D. G@. REID, 


Vice-Pri Vi tL den’ j 
| CHARLES Ww thtcks, FRED’K P. oney HE, 


HENRY P. “DAVISON, Chairman ferec. Com. } 


‘ 


Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 28 State Street 








| NEW YOKK BOSTON Geo. ¥. Baker, eee Girles 1, Stout, | 
4 |  HenryC, Tinker T. A. Gillespie, 4 
|The National Park Bank| E¢?*e‘ranne at 


ot New York. | 


ORGANIZED 1856, 
Capital ..........ceeceerere eicbeee $3,000,000 00 
Surplus and Profits........... 7,214,961 43 
Deposits Nov. 9, 1905 ....:. 93,23 2,544 60 


. J. rs Maxw 
Frederick G, Bourne. Charies Steele. 


Harvey Fisk & Sons, ; 


NEW YORK, BOSTON, 





i 


ee Bankers and Dealers in 
T ANT FIS GILBERT RNE, i 
OPV EEANT Fauil. ‘BERT G. THOR Government, Railroad and 


Municipal Bonds, 


and other 


JOHN C. MCKEON, 
VICE-PRESIDENT. 


JOHN C. VAN CL mer, 


VICE-PRESLDENT. 
| 


saiedar-"—* oalaeee INVESTMENT SECURITIES. 
WILLIAM O. JONES, PHILADELPHIA, 


WILLIAM A, MAIN, 
ASST. CASHIER. ASST. CASHIER. 


ERED’K O. FOXCROFT asst. CASHIER. 


ted b: 
| TAMeTL OMAPMA. 421 Chestnut St, 
| HARTvORD, OF 2 ey res’t’d by H. L. WILKINSON, | 
utual Life Building. 
| Curcaco, val ted by D. K. ——— 
ontinental Nati iidi 
= list of Investment Securities sent on Re Sree 








CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, - - = $3,000,000 
Surplus, - - = 3,000,000 





_ Edward B. Smith & Co. ' 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, | 





511 Chestnut Street | 


Francis Ralston Welsh, ee 


INVESTMENTS. _' 
MUNICIPAL. RAILROAD AND OTHER CaN, en 


BONDS. rat THE 
828 CHESTNUT STREET, PHILADELPHIA. GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK **: 


Capital - -« = = $1,000,000: 
| Surplus & Profits (earned) 2,250,000 


7 Wall Street, 
New York. 











GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - 








$1,000 000 





i 
/ 








MERCANTILE ACCOUNTS. 


| 
1.000000 | OFFICERS ! 
SAMUEL WOOLVERTON, PRESIDENT : 
ALEXANDER H; STEVENS, VISE PREMORNT uy 
Geor@e_e E, Lewis, CASHIER f 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN Isetin JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR. 
ALEXANDER H, Stevens CHARLES H. TWEED ; 
_ W. EuLam ROOSEVELT THOMAS DENNY JR. - 


Surolus- - - = 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 











ACCOUNTS INVITED. 


tA A, il a Sil OO Ais gl 
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Bankers and Drawers of Foreign Exchanac. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., 
Cor.of5th & Chestnut Sts./ ‘1 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESTIC AND FOREIGN BANEERS. 

Deposits received subject to Draft. Securities 
Dough: and scid on Commission, Interest allowed on 
Deposits, Foreign Exchange. Commercial Credits. 
Cabie Transfers. Circular Letters for Travelers 
a@vailabie in all pars of the world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
No, 22 OLD BROAD STREET LONDON. 


BROWN BROS. & CO., 


, PHILA. NEW YORE, BOSTON, 
. 59 Wall St. 








ALEX, BROWN & SONS, BALTIMORE. 
Bay and sel! first-class In- 

ment Securities on com- Investment | 
tions, Firms and individuals Securities. 
ton favorable terms. Collec 
‘®tates on foreign countries, including South Africa 
INTERNATIONAL CHEQUES. 

avelers’ Credits, cvallable ia | 

all parts of the worlc 


\ CONNECTED BY PRIVATE WIRE. 
ems. N. Y., Phila., Boston & Baltimore St’k Exch’ 
ission. Kecetve — 
of Banks, Bankers, Corpo 
@rafts drawn abroad on all points {n the United 
States and Canada; and drafts drawn in the United 
CERTIFICATES OF DEPOSIT 
Letters and a | Ct Ed on ~ 
nts ssue ommercial 
of Credit. Tm: 
BROWN, SHIPLEY & CO., LONDON. 





Morgan, Harjes&Co. | 





} 


Buy and sell Bill” of fers ou ail 


Baring, Magoun & Co., 


BANKERS 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make i) transfers 
of money to all E n Cities, 

_ Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


INVESTMENT SECURITIES, 


Agents and Attorneys for 


®ARING BROTHERS & 0O0., Ltd.) 
LONDON. 


Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 
Deposits Received Subject to Draft. Interest | 
Allowed on Deposits, Securities 


Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





oot 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI7, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, ry Transfers, 
Letters of Cred 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And tts Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., ete. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States, 








|]. & W. Seligman & Co., 


August Belmont & Co.,| BANKERS, 
BANEERS, No. 21 Broad Street, New York, 


No, 23 NASSAU STEET, 
Agents and Correspondents of the Issue Letters of Credit to Travelers 
ene, Rea | Available in any Part of the World. 
London, Paris and Vienna. i a. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 


Cuyler, Morgan & Co., 
44 Pine Street, New York. 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

lhividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere. | 
Sterling Exchange and Cable Transfers bought 
and sold. | 
Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 

either Mortgages or Rea! Estate. 
DRAW ON 

BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND. 





DRAW BILLS OF EXCHANGE AND MAKE 
| TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 


AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon, 
Seligman F* reres & € ie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Callitornian Bk.,Lt.,SanFrancisce 


Redmand &.Co. 


Transact a general foreign and domestic 
banking business and allow interest on * 
deposits subject to cheque. Dividends © 
and interest collected and remitted. 


H'GH GRADE INVESTMENT 


SECURITIES 


Conservative investments will, upon ; 
request, be suggested for any purpose or ‘ 
amount, netting from 314% to above 5¢. 


Members of the New York Stock Ex- . 
changeand execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


Chestnut St. 4 
a iedeiphia Al Wall St., New York ‘ 











Heidelbach, 
Sb stitiess & Co., >| 


BANKERS, 
37 William Street, 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, onthe | 
Union of London & Smiths Bank, Ltd. 
These credits can also be obtained at the 

Fifth Avenue Bank. 44th St. and 5th Ave. 


KESSLER & CO., 


BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 








GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange. 





Kean, VanCortlandt&Co 


BANKERS, 


30 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 
No. 30 Pine Street, New York. 
No. 4 Post Office Square, Boston, 
issue Circular Letters of Greases P 3 Travelers’ Use 
Abroad Against Cash o tisfactory 
Guaranty of Revayment. 


Exchange on London rari Berlin, 
Zurich and Si. Gall 


CREDITS OPENED AND PAYMENTS MADE BY CABLE, 





{ 





Paris House—-MUNRBROE & ©O, 


Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 

CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Prubling & Goschen, London, 
Joh, Berenberg, Gossier & Co., Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Filiale D Bank, B 
Issue Commercia! & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers and Investment Securities. 


Reitze, Stern & Schmidt, 
FOREION EXCHANG Make Cable Transfers. 


NES eR SECURITIES. | iL etters fe} f CS re d it 
a7 WILLIAM STREET, NEW YORK. | For use of Travelers, available in all parte ~% 
Members N. Y. Stock, Cotton and Coffee Exchanges of the world, : 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
Last of current offerings sent on application. 








New York. | 
/KOUNTZE BROTHERS, 
BANKERS, 

Broadway and Cedar St., NEW YORK. 
| INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 


A 
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JAN. 27 1906, THE CHRONICLE. 
Forveiqn Exchange. Bankers, Bankers. 
Lee, Higginson & Co.,| Wm, A.Read & Co. | MILLETT, ROE & HAGEN, 
44 STATE STREET, BANKERS. BANKERS 
BOSTON, . D | P 
Chicago Office: The Rookery, Chicago T S ss eaiers in 
nvestment Securities. Hioh-Crade Bonds. 
INVESTMENT SECURITIES. 25 NASSAU STREET, Members 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 


NEW YORK, 
BOSTON, BALTIMORE, 


Members New York and Boston 
Stock Exchanges. 


CHICAGO, 


New York Stock Exchange. 


+ Broad Street, New York, 








Piympton, Gardiner 87 Co., 


BANKERS, 
27 WILLIAM 8T,, NEW YORK, 
Members N. Y. Stock Exchange. 
Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 


ment Securities, 
List on Request. 


232 La Salle St, 
Chicago. 


Lawrence T urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lenden Bankers:— London Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


50 Exchange Place, 84 State 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 





50 Congress St., 
Boston. 

















Investment Securities 


J.B. RUSSELL & CO., 
BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
Hioh-Grade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Members: ; Chicago Stock Exchange. 
Financial Representatives of the Illinois Tunnel 
Company. 
Financial entatives of the Automatic 
tric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N, Y¥. 





N. W. HARRIS & CO.,, 


BANKERS, 
PINE STREET COR. WILLIAM, 
CHICAGO. NEW YORK. BOSTON 


Becetve deposits subject to check 
and allow interest on balances. 
Act as fiscal 


agents for munici- 
[~—y and rations, Issue 
etters of and deal in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world. 
DEALERS IN 





and Commercial Paper 





Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the World, 





LEIPZIG GERMANY. 


KNAUTH, NACHOD & KUHNE 
BANKERS. 


NEW YORK. 


THOMASRING 17. 15 WILLI4M ST. 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


BIRD S.COLER, 
Member N. Y. Stock Exchange. 


LEONARD H. HOLE. 


W. N. COLER & CO., 
BANKERS, 





INVESTMENT SECURITIES. 
Bills ot Exchange, Letters of Credit, 


59 CEDAR ST., NEW YORK, 


Members N. Y, Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
investment Securities 


35 Wall Street NEW YORE 





DUDLEY 8. HARDE, CHAS, W. BONNER, 
CARLILE BOYD, 


HARDE, BONNER & 00,, 
15 Wall 8t, and 6 Broad &t,, New York. 
Braneh Oftices, { ig South sens bin Pbiladelphia, Pa 
NEW YORK CITY 
AND OTHER 
MUNICIPAL BONDS, 


Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO., 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicago. San Francisco 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 

BANKERS AND BROKEBS, 
30 Pine Street, New York, 

INVESTMENT SECURITIES. 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES. 
SHOEMAKER & BATES 


Members N. ¥. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, ‘ 

















INVESTMENTS. 


INVESTMENT SECURITIES, 
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F oreian. 


Canadian Banks. 





DEUTSCHE BANK, 
necanaaae para 13. 





CAPITAL. .....0+00++.- cvceccccovece $47.619,000 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10, 1034, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 GEoR@E YARD, LOMBARD ST. 
LONDON E. C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851. 





BREMEN. 


BERLIN, W., 
STINTBRUCKEE 1 


43-44 BEHREN STRASSE. 


FRANKFORT-on-M., LONDON, E. C., 
ROSSMAKET 18, 53 CORNHILL, 


Telegraphic Address. DISCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
- “ SCHWOLDE, BREMEN. 
“ soonprTo. LONDON, 


CAPITAL, fully paid, - $40,476,200 
M. 170,000,000, 

RESERVE, - - - $18,712,526 
M. 57,590,611. 


Wath the unlimited personal liabdilily o, 
the Jolowing partners: v 





A, BCHOELLER, J. HORTER, 
M. SCHINCKEL, | E RvssgLL, 
A. SALOMONSOBN F. URsia. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. ..ccccceeceeseeseeess M 10,000,000 00 
Head Office: HAMBURG. 


Branches: Ri0 DE JANETRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
COA PEBA Boe rcccccsccccecccgocces M 10,000,000 00 
AMBURG, with branches in CHILI (Banco ae 
Chile & Alemania): Valparaiso, ~antiago, Concep- 
cion, Tenuco, Antofagasta; and in BOLIVIA 
eee de an & ‘Alemania, Beccion Boliviana), 
ded and rep _ 





The abovenemet banks, fi 

in Europe by the 
Divecsion der Disconto-Gesellschait, 

BE — FRANEFORT 0/M ek LONDON 


Nore uteche Bank iv Hambu 
HAM Any voter their services for every desortption 
of regular banking transactions. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 


Subscribed Capital M.20,000,000(£1,000,000) 
Paid Up Capital.....M.15,°200.000 (£760,000) 
Reserve-Fund.......M. 2,000,000 (£100,000) 


HEAD OFFICE: 
BERLIN. 
Branches: 
ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba. 
Bouivia: La Paz, Oruro, 








CHILI: Antofa c (Chili) Iquique, 
Orsono, Santiago de Chih, Valdivia, Valparaiso. 
Perc: Lama. 


MEXICO: Mexico City. 
Srain: Barcelona. 
Bills sent for collection, negotiated or 
advanced upon. 


Drafts, cable-transjfers and letters 
oO} credit sssued. 


London Agents. 
WEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GzoRGE YARD, LOMBARD 8T., LONDON, E. O. 








FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Lafiitte, 


NEW YuRK, 
25 Broad Street, 


The Union Discount Co. 
of London, Limited. 


39 COBNHILL. 
Telegraphic Address, Udisco, London. 





Capital Subscribed...... eacncsseces $7,500,000 
BABS Direccecccccccccscecscosccoscescccs 3,750,000 
Reserve Fund...........0ccccccsecers 2,100,000 


%—£1 STERLING. 

NOTICE I8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as fellows: 

At Call, 3 Per Cent, 
At 8 to 7 Days’ Notice, 344 Per Cent. 


The Company discounts approved bank and mer 
eantile aopeptaness, ives money on deposit 
at rates adverti from time to time, and grants 


loans oB approved negotiable 
CHBISTOPBER K. NUGENT, Manager. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
LONDON, 


Capital, Fr. 50,000,000=810,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 





The National Discount 
Company, Limited. 


35 CORNAILL, - - LONDOR, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital...............831,166,6235 
Paid-Up Capital.......... ....+++ - 4,233,335 
Reserve Fund........... eeececevess 000,000 


(85-41 STERLING.) 
OF INTEREST allowed for yt that the RATES 
on deposit are 


at call, 3 Per Cent Per Annum, 
c Add. to7 hd 14 Day® Notice, 34 P. 0. 


mercantile bills discounted. 


and 
money recat setae’ it at rates advertised from 
a tt — periods upon terms to be 


Tranted on S cperoved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco.-Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS. 


PARIS. 


H. SCHERER & CO., 
BANKERS. 


Cellections, Foreign + xchange and Invest- 
ment Securities. 


MEXICO. 


Don Juan Manuel 8. Apartado, 404, 














BANK OF MONTREAL 


[EsTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST. . 10,000,000,00 
UNDIVIDED PROFITS - - 801,855.41 


Head Office ‘Montreal. 


Rr. Po, Tr ad STRATHCONA AND MOUNT RoyaL 
G. Cc M.G Honorary Preatdent 


E, S. CLOUSTON..Vice-Prest. and General Manager 





NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET. 


R. Y. HEBDEN, 
A. D, BRAITHWAITE, $ Agents, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commerciai and Tray; 
elers’ Credits available m any part of the world. 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 


ALEXANDER LANG, Manager. 


Foreign. bat 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
AMSTERDAM, HOLLAND, 


ZRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHOOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
307, Monadnock Block, 
Chicago. 











11, Ironmonger Lan 
London. E. Cc. ” 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid- up Capital (Hong Kong Curre reney) - . $10,000,000 
Reserve Funds } as. nn8.500,000 t «. 18,500,000 
Reserve Liability of Proprietary ......... 10,000 000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, BTO. 


WADE GARD’ NER, Agent, 50 Wall St. 


INTERNATIONAL A wy Street, 
CORPORATION. York. 


CAPITAL & SURPLUS, $6,500,000 


and sell sterling ana Continental! Bxc! and 
tor (Collection “Bills oa. Sofie on Points in the 


mecachenibnaeieemen sytem ll . SINGA- 

PORE, CANTON, HONG KoNG MANILA SHANGHAL 

Kose. YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO, WASHINGTON, D.C., PANAMA. 











THE 


ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS; LTD. 


6 GREAT WINCHESTER 8T., LONDON. 
(Established in the year 1884.) 


Trustees and Directers. 
ALFRED W. SMITHERS, Esq., Chairman. London. 
Tuomas P. FOWLER, Esq., New York. 
WALTER LINDLEY, Esq., London. 
THomAs REYNOLDS, Esq., London 
Re. Hon.LORD WELBY, of Allington,G.C.B., London. 
Bankers. 
don & Westminster Bank, Ltd. 
London Jome Stock Bank, Ltd. Martins Bank, Lt4. 


Agents in America and Canada. 
The Bank of The Morton Trust Co 








THOMAS LINDLEY, Secretary 
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Canadian Banks. 


Banks aud Sawkers. 





THE CANADIAN BANK 
OF COMMERCE, 





NEW YORK OFFI 
Nes. 16 AND 18 EXCHANGE PLAOE, 
Wm. GraY and H. B, i. B. WALEER, Agents 


| Sempon OFFICE:—60 LomBarp STREET, & C 


Bankers in Great Britain: 
THs poze 4 ENGLAND, 


ay A ay 
Uxton OF LONDON AND SMITH’S BANK, LIMITED. 
» 8 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 


5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
of 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E, H. HOLDEN, Managing Director, 





isierd Pranee—fpetis 
Ghee Stee 
aoe cam — 


eek in 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER Im 1840 
Paid-up Capital, ee 21,000,000 Sterling 
Reserve Fund, . .. . 420,000 Sterling 
HEAD OFFICE: 
5 Gracechurch Street, London, E. C, 
A. G. WALLIS, Sec’y. W.8. GOLDBY, Mgr. 
Agents in New York! 


W. LAWSON, W. T. OLIVER, 
52 Wall Street. 


THE SOVEREIGN BANK 

OF CANADA. 
camtish secatas “z**"4*"1 90,000,000 
Total Assets, - - - = 12,000,000 


DUNOAN M, STEWART, 
2d Vice-President and General Manager. 


New York: N. igo!) Bonk of Commerce, 


n & 
Basics Shoe and Leather Bank. 
p 8. Company 


sito te 


Fy every ee crip 








LONDON: 


We Solicit Your € di 
W. GRAHAM saqwus, 8, Manager Calet Office, 


Imperial eal of Canada 


HEAD OFFICE: TORONTO. 








VAPITAL Paid up..........s.seee0s $3,600,000 
RESERVE FUND........00cccecccee 3,600,000 
T. R, MERRITT, President. 
RB, WILKIE, Vice-Pres. and ”] Manager. 
BRANCHES in Provinees of O: Mani 
toba, British Columbia, Saskatchewan and Al 
Agents in Lendon: 
Lioyds Bank Limited, Head Office, Lombard 8t. 


a in a —_ 
Bank of the Monhesten Co. 
Bat’ Bank of Commerce in NY, Bank of Montreal. 
promptly made in See, Canada. 
DE .WERS @@ STERLING EXCHANGE, 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 

TAME TEEA Ie cacscaseandsesescacvecoonnens 6,0: 0 
a Shee candice iidesdiniedasaainaiie ® Bett tity 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
ony and Sell ft estas Se eS and Cable Trans- 


make Collections 
tnd nd insu Drafts 0 wor pane ot parts of ‘the United Bates 


nach pteeitinas Bank | Sopteoh, 
123 Bishopsgate Street, E. 











4 Beliable Western Connection is a 
Valuable Thing 
Safe ts in the 
Investmen Lt growing 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Fatablished as an Incorporated Institution 15 Years 


Capital and Surplus, $326,800 
Depesits, - <= «= 3,372,000 
Qeneral Bankin Local Securities 


~ Mellon Wational Bank 
Capital, ss $4,000,000, 


PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED. 








National Bank of Cuba, 





SOLE GOVERNMENT DEPOSITORY, 
Canital, - - $5,000,000 
HAVANA, 


27 CUBA STREET, 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas, Matanzas, Caibarien, 
Guantanamo, Santa Clara and Pimar del 
Rio, 


Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com- 
mercial Credits. 

Circular Letters of Credit available in all parts 
of the world. 
The Head Office at Havana and its Branches 
throughout the Island afford the best facilities 
tor Collections. 


PHILADELPHIA. _ 
NEWBURGER BROS. & HENDERSON, 


BANKERBS & BROKERS, 











Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES, 


Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA, 


52 BROADWAY, NEW YORK. 


Audenried & Bowker, 


Drexel Building, Phila. 


WATER WORKS BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


iS er sFPhusanpnn cage 
Wm. G. Hopper & Co., 
OBR 


STOCK AND B OKERS, 


28 South Third Street, Philadelphia. 

Investments ve our special attention. Infor- 

Silene or peoposes tnvestanenie 

E. W. CLARK & CO., 
BANKERS, 

PHILADELPHIA 

139 South Fourth Street. 

Members Phila. and New York Stock Exchanges 

Interest Allowed on Deposits. 


New York Correspondents: { fier Narn BANE.” 


Benj. C. Warnick & Co., 

















527 Chestnut Street, - - Philadelphia, Ps. | 


DONALD MACKAY 
Member New York and Boston Stock | Comprising a 
Exchanges. majority of the 


LATHAM A. FISH members of the 

GEO. D. MACKAY late firm of 
Member New York Stock Exchange | VERMILYE 

C. TROWERDGE HOLLISTER & CO, 


F. W. KENDRICK 


Mackay & Co. 


Bankers 


Nassau and Pine Streets, ~~ York 


13 Congress Street, Boston 


Dealers in U.S. Government Bonds and 
other Investment Securities. 


sane nen a The Rookery 
Mess. ‘Verna oy 


Verto: 





iia 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 


Municipal, Raijway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET 


67 MILK STREET “22: 36 WALL 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 
Members es J spend ay Werk Stock 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000, 


OFFICERS: 


FRED VoG: Pres. F,J. Krpp, Cashier. 
wm. Breseow. Pres. T. E. CAMP, Ass’t Cashier 
Hewey Koss, Ast.Cash. OSCAR ‘KASTEN, Ast.Cash 





Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED IN 1860. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


MINNEAPOLIS. 
WELLS & DICKEY CO, 
MINNEAPOLIS, MINN. 


BONDS. 


Municipal and Corporation. 


KANE & COM PANY, 


MUNICIPAL AND CORPORATION 
BO 

















e 
CORRESPONDENCE INVITED. 








BANKERS & BROKERS, 
141 South 4th Street, - Philadelphis, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 





Pittsburgh, Penn, 


CRANE, PARRIS & CO., 
BANKERS. ; 
PARTICULAR ATTENTION GIVEN TO 





Send for our Oirewlar. 


MEMBERS WASHINGTON STOCK EXCHANGE. 
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Financial. 
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Financial, 








We have just published a list of offerings 
of safe bonds paying from 414,% to 5%%, 
with full description of each issue, and will 
be pleased to furnish same on application. 





F, J. LISMAN 


30 Broad Street, 
NEW YORK. 


169 East Jackson Boulevard, Chicago. 


SPECIALISTS IN STEAM 


MEMBERS N. Y. STOCK EXCHANGE, 


& COMPANY, 


Land Title & Trust Co, Bldg., 
PHILADELPHIA. 


RAILROAD SECURITIES, 











St. Louis & San Francisco 
Notes of 1906 and 1908, 
6s of 1906, 
5s and 6s of 1931. 
Refunding 4s. 

A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-3 Bread. 25 Bread &&. 





WE OFFER 
Chesapeake & Ohio 4}4s, 1992. 
Cin. Rich. & Ft. Wayne Ist 7s, 1921. 
Washington Terminal 3s, 1945. 
Japanese Govt. New 4s. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. rei. 2700-2701 Broad. 


COFFIN & COMPANY, 
BONDS 


25 Pine Street, New York, 
Tel. 6100-1-3-3-4-5 John. 
WE ARE PREPARED TO BUY OR SELL: 
ouri Pacific Consol. 6s, 1920. 
Wabash Ist 5s, 1939. 
C. C.C. & Indianapolis 7s, 1914. 
Atlantic Coast Line L. & N. 4s, 1952. 
Buffalo & Susquehanna 4s, 1953. 
Republic Iron & Steel 5s, 1934. 
Union Steel ist 5s, 1952. 
Long Island Rfdg. 4s, 1949. 


KOK SALE: 
Ohio & Indiana Gas 6s. 
Indiana Natural Gas & Oil 6s. 
Royal Baking Powder Common 
Pennsylvania Coal & Coke 5s Sen 1953. 


FREDERIC H. HATCH, 
Dealer in Unlisted Securities of Railroads and other 
ns in the United States and elsewhere. 
Tel. 1116 Broad. 30 Broad St. New York. 











WANTED 


GENERAL 4s. 


Due June, 1993. 


Rhoades & Company, 
7 Wall St., Corner New &t., 
NEW YORK. 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 


East Tenn. Reorgan. 5s. 
Houston & Texas Cent. 4s. 
Cent. of Ga. Cons. 5s. 

Seaboard 5s, 1911. 

Mobile & Birmingham 4s, 

Mo. Pac., Central Branch, 4s. 
Santa Fe Prescott & Phoenix 5s, 
Houston & Tex. Cent. Ist 5s. 





INVESTMENT BONDS. 


List on 4 pplication. 





Lawrence Barnum& Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia, NEW YORK. Boston, 











Baker, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ONIAPPLICATION. 


} BONDS. 


Cleve. Cin. Chi. & St. Louis | stoe 


Kanawha & Michigan Railway 


FIRST MORTGAGE 4% GOLD BONDS 
DUE APRIL 1, 1990. 
athe Pe fm a i rage con 


cyan to terest 
i the Kana Railway through the 
Hocking Valley and ——. or Ohio Central, by witch 
latter someany, | ane pone AGE TS A" 
and in’ RTGAGE is. AT Te Viny 
Low. RATE OF vais ses PE e Kanaw 
& Michigan Railw: eondats of 169 $1 tales oP ma 
line and 61 35 miles Ot ee for t conn 
$s. between the the Chesapeake 
& 0 both Tumeete vania-Venderbilt- Mowee rop- 
ore the five months Ra —-' November 30, 1 
company sare earned surplus, after vhng al 
. of $158,491, equivalent to over £7 on 
«9,000,000 Kanawha & Mic stock ts stock 
gelis at 57. ‘showing ‘an €q ty of over $5,000,000 
prope! 
We own and offer, m aneen | to sale, $30,000 at 98: 
interest and the bonds as a J 
servative investment. 


G. W. Walker & Co. 


Telephone 25 Broad &1., 
3945 Broad New Yerk 










NEWBORG & CO., 


44 & 46 BROADWAY, KN. ¥. 
45 NEW STREET. 
Muupuns New YORK STOCK EXOHANG3, 


New York City Bonds, all issues, 
M. K. & T. Bonds, ail issues, 


Deal in Bonds, Stocks and Investment 
Securities and transact an rage 
business with the principal Europeas 
k markets. 





Telephones j sess Broad. Cable Ha 





Quotations furnished on all bonds for 
Canadian markets. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 


25 Broad Street, 160 St. James Street, 
New York, Montreal, Canada, 
Telephone No, 5430-1-2 Broad. 












H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Concress St. 


NEW YORK 
33 Wall Street. 





Hoboken Ferry Co. Ist 5s. 
Lehigh Valley Terminal 1st 5s. 
Hocking Valley 4s. 

United N. J. R. R. & Canal 3s. 


W. E.R. SMITH & CO,, 


20 Broad Street New York. 
HIGH GRADE 
INVESTMENT BONDS. 
W. A. WILLIAMSON, 


55 William 8t. 





Telephone 6150 John. 





International Navigation 5s, 1929. 
Milwaukee Gas Ist 4s, 1927. 

Pere Marquette refdg. 4s, 1955. 
American Cigar 4s, 1911 & 1912. 

N. Y.Central & Hudson Riv. 3}4s, 1997. 


M. WOLFF. 


Cable Add.,"*MOWOLF” 35 Nassau St., N.Y 








Phones: 7386, 7387 Cortlandt. 
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Financial. 


Financial. 





$25,000 


NEW JERSEY & HUDSON RIVER 
RAILWAY & FERRY CO. 
First Mortgage 4% Gold Bonds due March, 1950, 
At 86 and Interest. 


Surplus over bond interest 1904, $99,540 


WE HAVE SPECIAL! FACILITIES FOR BUYING AND SELLING STREET RAILWAY BONDS AND 





. Gross H 1905, i $81,446. 


STOCKS. IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BAN 


BOSTON 


25 BROAD STREET, NEW YORK 


KERS 





A 








A. 0. BROWN & CO.,, 


30 BROAD STREET, 


MEMBERS OF THE 
N. ¥. Stock, and Cotton Exchanges, 
and Chicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUSSECURITIES 
IN ALL MARKETS. 

Private wires to principal cities. Tel. 5555 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 

Buffale. N. Y. Scranton, Pa. 


Cinc'nnati, 0. Krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


To Yield. 
City of Phila. 314s 1934. 33%% 
Washington Terminal 344s. 3.62% 
Market St. El. Phila. 4s. 3.95% 
Conn. Ry. & Lighting 444s. 4.40% 


Westchester Lighting 5s. 4.50% 
Allentown Gas 5s. 4.60% 
Indianapolis North. Tract. 5.18% 





ROSS, MORCAN & CO., 


112 So, 4th St., Philadelphia. 





Ss. C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis. 


City of Greensboro, N.C., 4s, 1954. 
City of Greenville, S8.C., 6s, 1922. 
City of Mobile, Ala., 434s, 1939. 
Norfolk Ry. & Light Consol. 5s, 1949. 
Minneapolis & St. Louis RR. 7s, ’27. 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 





BALTIMORE, MD, 


Members of Baltimore Stock Exchange. 


Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt tu and accurately queted. 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exchange. 


Chicago & East. Ill. Com. Trust Ctfs. 
Galveston, Texas 24s. 

Lewist. Brunsw. & Bath.5s and Stock. 
New Whatcom, Wash., 534s and 6s. 
Omaha Water Co. Cons. 5s and Stock. 


H. C. SPILLER & GO., 


Specialists in Inactive Bonds, 
27 State Street - - S&oston. 


Lake County 4s (Colorado). 














Members of New York and Phila. Stock Exchange 


SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA. 


- From time to time we make studies of Rallroaé and 
a ee oe Se ae Se 


| §2-Oentral of Geo . Oo. 
| §38—Oent. of Ga. a Income Bonds. 














| 64-American Oar & Fo Co. 
| 66-Comparison L. & N. O.&N.W. 
arison Ohes. & O. and N. & W. 


| 56-Oomp 
'PROCTER & BORDEN, 


EQuiTaBLe BuiLoine, New YORK. 





Lexineton Ave. & Pavonia Ferry 5s. 
Atlanta Knox. & Northern 5s 
Central of Georgia Ist 5s. 

East Tenn. Va. & Ga. Cons. 5s. 
Mcbile & Ohio Montgomery Div. 5s. 
Columbus & 9th Ave. 5s 

Detroit & Toledo Shore Line 4s. 


Cc. |. HUDSON & CO., 
Nos, 84-86 WALL ST., NEW YORK. 


- Members of New York and Chicago Stock Exchanges 
Telophene 3070 Jehn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 
MAX B. BORG. 











Gunnison County 4s (Colorado). 

United Tel. & Tel. ds. 

American School Furniture 6s. 

Michigan State Tel. 5: & Stocks. | 
We will Buy and Sell these Securities. | 


F.W.MASON & 00., 53 State St.,Boston | 


Republic Iron & Steel 5s. 
Vera Cruz & Pacific 4%s. 

Colorado & Southern issues. 

Pere Marquette Ref. 4s. 

Chic. Rock Isl. & Pac. Ry. Gen. 4s. 
Pittsburgh McKeesport & Y. 1st 6s. 


LOHRKE, ROSEN & CO. 


Members New York Stock Exchange. 
Tel, 4540 John 














Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD ST. SEW YORK, 
6854 


CORT. 


GEORCE C. WHITE Jr. 


20 BROAD 8T., NEW YORK. 





N. Y. & Jersey RR. stock and bonds 
Louisville Henderson & St. L. stock. 
Tunnel RR. of St. Louis stock. 

Santa Fe Prescott & Phoenix first 5s. 
Colo. Spgs. & Cripple Creek Dist. 1st 5s 
St. Lawrence & Adirondack 5s and ‘6s. 








4% 20-Year 
MORTGAGE BONDS 


Secured by 


First Mortgages on New York 
City Real Estate 
Deposited with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MOBTGAGE-BOND CO. OF N.Y. 


Capital and Surplus, $2,400,000, 
59 Liberty St. 


A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%, 


30 Pine Street, New York 








Thomas L. Manson, Henry 8. Full 
Harris K. Smith ot fens 


" Timothy F. Allen, 
Herbert 8. Carpenter, Vance rd Manson. 
THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock 
Tele, 1887-90 Cort. 71 Broadway, N. Y. 
St. L. & San Fr. 5% Notes,Dee., '06 
St. L.& San Fr. 44%% Notes, Dec.,’08. 


rivate wires to Boston, New Haven and Hortiord- 
BRANCH OF Fic Es: 83 Fulton 8t..26 West 43d 


Cent.Crosstown (N.Y.City) 1st 6s,’22 
Milwaukee Lt. Ht. & Tract. 5s, 1929. 
Union ‘‘L”’ of Chicago Ist 5s, 1945. 
Georgia Midland Ist 3s, 1946. 
Milwaukee Gas Ist 4s, 1927. 


PATERSON & HEPBURN, 
NO. 20 BROAD ST., New York. 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
industrial Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT CO., 


@BO. B. EDWARDS, President, Charleston, 8.0, 
Commercial and Financial Agt. Business undertak- 
an in all parts of the world. Satisfactory references. 

















INVESTMENT 


SECURITIES 


E. C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET . 
BOSTON 
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Rew Work Stock Exchange Houses. 





T. A. MCIntyre & Co., 


|! @embers of New York 8tock Exchange, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 





BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
Sth Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Il. 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. }. Goodhart & Co., 


Mombers New York Stock 
67 BROADWAY, NEW YORE 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


i NASSAU STREET CORNER WALL. 
Telephones, 7805-7806 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


JOHN C. KING & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 


New York Stock Exchange 
Chicago Stock Exchange 
Chicago Board Of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg... NEW YORK. 











mane : 





| 
8, D. LoRING. Homer LoRINe 
C. SIDNEY SHEPARD, SPECIAL. 





HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK, 
BANKERS AND BROKERS, 








S.D. LORING & SON, |, suite Weiss speciaty of 
Investment Securities. 
BANKERS, BRANCH prt day Dt tel enaie 
64 Devonshire Street, Boston, |” Newport Omlce: Audrain Building. 
— Bonds ana 2enment 
INVESTMENT BONDS. /(HARLES FEARON & CO, 
Bankers, 
ERVIN & COMPANY,,| °% Chestnut St, Philadelphia. 
BANKERS, Members: { New Yort Stock Huchangs. 
Members unnaie atin aeme PRIVATE WIRE TO NEW YORK. 
Saninn Vee aa eter sale |A. M. KIDDER & CO., 
43 Exchange Place, Drexel Building, w se. 
New York. Philadelphia, 16 WALL OFRERT, NEW TORK. 





E. D. SHEPARD & 00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILROAD BONDS 
3i Nassau Street. 
New York. 





Robert}H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McoGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock 
No. 20 Nassau —_— New York. 


gh-Crade 
Ac aie. Bonds 
and Cuaranteed Stocks. 
Descriptive Circular sent upon Applicatio 














a 


JAS. a OLIPHANT. 


MEMBERS OF NEW = STOCK EXCHANGE 
Allow interest on po yh 4 to 7 check 


RAILROAD BONDS. 
GUARANTEED STOCKS, 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 

Tel, 7200 Cort. 


Henry G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 
Securities Bought and Sold on OCom- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREET, 53 STATE STREET, 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
_ the two offices. 


between 
Ouformation given to all Boston Securities 
Ge ice 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
New York. 














20 Broad Street, . . 
TELEPHONE No. 3907 Co: 
ALFRED L. NORRIS 
embers New York Stock Exchange. 





BOODY, McLELLAN&CO,, 


’BAN KERS, 

Neo. 57 Breadway, New York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMENTS, 
ORDERS EXCUTED 
For INVESTMENT OR ON MARGIN. 





John H. Davis & Co., J: 


BANKERS, 
Ne, 10 WALL 8ST., NEW YORK. 
Orders for Stocks & Bonds executed atall exchanges 


O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO., 


Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 








ial attention given to supplying high-class 





Howard Lapsley & Co., 


15 BROAD STHRERT, N. Y. 
Transact . General Seating ont Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 

Private Wires to Cincinnati and 
Branch Office, 500 Fifth Ave. 


EX. NORTON & Co., 


52 Exchange Place, New York, 
x.Normrom, Mem. N.Y.Stock Hx. Gso. F. Norton 








INVESTMENT SEOURBRITIES, 





‘INVEST “MENT SECURITIES, 





Wu. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. Dopson. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 








Jacob Rubino, 


3 BROAD ST., Drexel Bldg., NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION 





WANTED, 


1st Mtge. 4% Reg’d RR. Bonds. 
R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 
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Financial 


¥Finauctal 





oxmacds’? $10,000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 
198 Montague St., Br’klyn Banking Dept, 
Ewamines & guarantees Real Estate Titles. 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Beceives Deposits euneet se check, allowing 


Does all Trust C y bust 


ta 





FINANCE COMMITTEE: 
In Charge of Banking Interests. 
ALEXANDER E. ORR, Chairman. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMhS H. OLIPHANT. 
CHARLES A. PEABODY 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 





CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President. 


EDWARD O. STANLEY, 2d Vice-President. 
Manager Banking Department, 


CLINTON D. BURDICK, 34 Vice-Pres, 
J. WRAY CLEVELAND, Secretary. 


ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN, Mer. Brkiyn. Banking 
Department. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 








FREDERICK FRELINGHUYSEN, PRESIDENT: 
ASSETS (Market Values) Jan. 1, 1905 .$03,297,700 27 


LIABILITIBS....0...00.00ccceeseeeseoeees 96,918,287 80 
DRRTIIG, <a ccconcscicossssersvedenecsssees 7,819,562 9 
MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantarves 
Which are not combined in the 
POTICI@S OF ANV OTHER COMPAWVY 








Eugineers. 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and. 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G WHITE & ©CO., Limited, 
22a College Hill, Cannon St, 


CANADIAN CORRESPONDENTS: 
CANADIAN WHITE CO., Limited, 
Montreal, 


Principal Philippine Office, Manila, P, I. 
THE FINANCIAL REVIEW 
1882-1905 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 

















OUR ANNUAL 


RANGE OF PRICES 


FOR 24 YEARS. 
1887 issue which gives 1882-1886 
1892 “ “ “ 1887-1891 
1896 * bed “ 1891-1895 
1901 “ * “« 1896-1900 
1905 “ bad “ 1900-1904 
PRICE #2 PER COPY, 
Some earlier issues may be had at $5 00 a copy 


WM. 8. DANA COMPANY, 


the Liverpool 
: ad London 


and Globe 


INSURANCE COMPANY. 


A STOCK COMPANY WITH UNLIMITED LIABILITY OF STOCKHOLDERS. 


58th Annual Statement United States Branch—Statement Dec. 31, 1905. 


BRAG: DOIG sc incrcridbaticdsintcnesideadtinindccatdicurvkocsiuedaasoainee $1,861,697 28 
U. S. GOVERNMENT 4 PER CENT BONDS). ...................--.--.------ 899,597 50 
STATE & CITY BONDS & RR. STOCKS & BONDS_-____-._.-_..-.----------- 3,775,528 75 
BOND GC MOTEAGE DOANE a. 6 isco cceo cc ctsce nk ee 3,082,450 00 
BANK BALANCES AND ALL OTHER ASSETS ......-..----------------.--- 2,616,674 73 

Total Assets______ OOP Te Oe) TE er $12,234,948 26 
UNEARNED PREMIUMS AND ALL OTHER LIABILITIES_.....-..-.--.---- 6,972,668 49 

Rica ecsne Saiki sk cies ws ca'epss oo eagle athe id eh wine a $5,262,279 77 

DIRECTORS IN NEW YORK. 

CUEAREIS: UE. PAI ic hid kth te dstidnsddenddsdasckeshamnndesadotndaet Chairman 


JOHN CROSBY BROWN, 
JAMES E. PULSFORD, 
HENRY W. EATON, Resident Manager. 


JOHN A. STEWART, 

EDMUND D. RANDOLPH, 

GEORGE W. HOYT, Deputy Manager 
JNO. J. MARTIN, Agency Superintendent 


BARROW, WADE, GUTHRIE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, SAN FRANC/SCO, 
Royal Insurance Building. Mills Building. 


DENVER, COLO., 
Exchange Bldg. 











NEW YORK, 
27 Pine Street. 


NEW ORLEANS, 
Hibernia’ BankiBldg. 


LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking, This 
is the only system at the service of banks 


Are Youa 
absolutely of Charge. Orders can be 

Money Order fiat et sizer tac fe Otis 
North Africa and Australia. 

Ban k ? flexible medium of e in use. All 
charges a. make to the public are your 
own projit, 

WRITE KOK PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 
Bank ef Discount Butiding. 313-315 West 59th Street, New York 

















INVESTMENT BONDS 


FOR u 


JANUARY FUNDS 


List of Offerings on Application 


Guaranty Trust Company 
OF NEW YORK 4 
BOND DEPARTMENT 





76% PINE ST.,NEW YORK. 


NASSAU and CEDAR STREETS 
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TO THE STOCKHOLDERS OF THE 


Corn Products Company. 


Office of the Title Guarantee & Trust Company, 


146 Broadway, New York, January 6th, 1906. 

In accordance with the annexed plan, the Title Guarantee & Trust 
Company is prepared to receive your stock on deposit and to issue trans- 
ferable certificates of deposit therefor, exchangeable for stock of the Corn | # 
Products Refining Company on the basis of three shares of your stock, 
common or preferred, for two shares of the same class of the stock of the 
Corn Products Refining Company. 

Scrip will be issued for fractions of shares, exchangeable for full shares 
in sums of $100 or multiples thereof. 

The right is reserved to declare the plan inoperative, in which event all 
stock deposited will be returned without cost to depositors, upon surrender 
of the certificates of deposit issued therefor, suitably endorsed, on or after 
March 31, 1906. 

The time to deposit stock under the plan will expire February 1, 1906, 
at 3 P.M. The certificates must be accompanied by powers of transfer in 
blank, the execution of which must be witnessed or guaranteed by some 
one known to this Company, or acknowledged before a Notary Public un- 
der his official seal. C. H. KELSEY. 

President. 





PLAN. 


The Corn Products Refining Company will be organized under the laws of New 
Jersey with a capital of $30,000,000 Preferred and $50,000,000 Common Stock, 
the same as the Corn Products Company and with the same provisions as to prefer- 
ence. 

Mr. E. T. Bedford will take the Presidency of the Company and the manage- 
ment of its business, bringing into the Board of Directors those associates who 
have been actively connected with him in the New York Glucose Company. 

When the Plan becomes effective the Corn Products Refining Company will own: 

(1) At least a majority of the Capital Stock of the Corn Products Company; 

(2) The entire Capital Stock of the New York Glucose Company not already 
acquired by the Corn Products Company; 

(3) The entire Capital Stock of the Warner Sugar Refining Company; 

(4) The entire Capital Stock of the St. Louis Syrup & Preserving Company; 
and the new Company, with its subsidiary Companies, will have a net workingn 
capital of approximately $5,000,000. 

All stock set apart for exchange for stock of the Corn Products Company and 
not used for that purpose will remain in the treasury. 

In effect, the Corn Products stockholders will surrender one-third of their hold- 
ings for the purpose of acquiring the entire interest in the three companies above 
named not already owned by the Corn Products Company. 

Those three companies have modern works, and no bonded debt except $2,300,- 
000, while the subsidiary companies of the Corn Products Company have a total 
bonded debt of $7,293,000. 

The three companies, New York Glucose Co., Warner Sugar Refining Com- 
pany and St. Louis Syrup & Preserving Co., contribute a net working capital of 
about $2,000,000 toward the joint working capital of $5,000,000. 

During the year just ended those three companies did about fifty per cent of the 
entire business, domestic and export. 

The financial status of all companies to be verified by public accountants, and 
titles to be examined by counsel. 





The undersigned stockholders, among others, have agreed to deposit stock under 


the foregoing plan. 
C. H. MATTHIESSEN, 


NORMAN B. REAM, 
WM. W. HEATON, 
JOY MORTON, 

J. B. GREENHUT. 


The engraved certificates of deposit have been admitted to quotation in the 
Unlisted Department of the New York Stock Exchange. 





* 1850, 1906, 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
JOHN P, Munn, M. D., President, 


LUM Leather 
CLARENCE H. KELSEY., Prest. Title Guar. &Tr.Co, 
WM. H. PORTER Prest. Chem. Nat. Bank 





advan H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY. 
Office No. 55 WILLIAM STREET 
Corner Pine Street. 


OTTO JULIUS MERKEL 
BRUKER 
44 AND 46 WALL ST NEW YORK 


INVESTMENT SECURITIES, 


Fres condence invitar 











Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants® 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA, 


Wall Street Exchange Building, 
NEW YORK. 








WM. FRANKLIN HALL, 
Accountant, 


Exchange Building, 

53 State Street. BOSTON, MASS. 
Books audited. Examinations and investige 
tions condueted with the utmost 
care and efficiency. 





THOMAS B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., ~ NEW YORK. 
Telephone 4155 Broad. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
ween LIFE BUILDING, 


ROADWAY, 
DT. NEW YORK. 








mmm of W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 


],00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New Yerk. 
Tel, 4068 Broad. 








ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Illinois.), 

56 Pine Street, NEW YORK. 

Tel. 4961 John. 


JAMES PARK & OO. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
234 LaSalle Street, Chicage. 
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WESTINGHOUSE 
Electric & Manufacturing Company. 


111 BROADWAY, NEW YORK. 



























Offering to Stockholders of Convertible Sinking Fund 
Five Per Cent Gold Bonds. 












January 23, 1906. 





To the Stockholders: 

The stockholders of the Westinghouse Electric & Manufacturing Company are hereby offered the privilege of sub- 
scribing pro rata, according to their respective holdings, for $15,000,000, face value, of the Company’s proposed issue of 
Convertible Sinking Fund Five Per Cent Gold Bonds at 98 and accrued interest, Messrs. Kuhn, Loeb & Co., Bankers, 
NDS of New York City, having ~ iy to purchase such of said bonds as shall not be taken hy the stockholders upon this offering. 

= stockholder is entitled to subscribe for such bonds to a face amount equal to sixty per cent of the par value of 
stock. 
‘REET The said bonds are to mature January 1, 1931, and to bear interest from January 1, 1906, payable semi-annually 
on the first days of January and July. Both the principal and interest of said bonds are to be payable without deduction 
for any tax or taxes which may be imposed by the laws of the United States of America, or of any State, county or mu- 
KEL nicipality therein, and which the Company may be required to pay or deduct therefrom. The bonds are to be of the de- 
nomination of $1,000 each, are to be convertible, at the option of the holder, after January 1, 1910, into “‘assenting” stock 
of the Company, at 200 per cent, and, subject to prior conversion, are to be redeemable at a premium of 5 per cent and 





















































TORR accrued interest on January 1, 1912, and on any semi-annual interest day thereafter. There is to be an annual sinking 
5. fund payment of $500,000, beginning with December 31, 1907. 

he trust indenture will provide among other things: that the Company’s properties as therein described shall remain 

ae free from mortgage; that no additional bonds or other bills payable shall be issued unless the average annual net earnings 

of the Company and of its subsidiary manufacturing companies in the United States for the three calendar years next 

preceding shall be at least double the amount of the annual interest upon the entire indebtedness of the Company and its 

said subsidiary companies at the date of such issue, including the bonds or other bills payable so to be issued; that the 

aggregate amount and value of the quick assets (as defined in the trust indenture) of the Company and of its said 

subsidiary companies, shall at all times exceed the aggregate amount of its indebtedness and the indebtedness of its said 

R subsidiary companies, exclusive of its collateral notes; and that said issue of bonds shall not exceed $20,000,000, except 

Y that $5,000,000 additional thereof may be issued to such amounts, face value, as shall equal any amounts of cash paid into 
unts* the treasury of the Company from the sale of additional capital stock. 


A circular giving further information regarding said bonds may be obtained upon application to the Treasurer of the 
Company at the above address. 
or the purpose of such subscription the transfer books of the Company will be closed at three o’clock P. M., on Mon- 
day, February 5, 1906, and will remain closed until ten o’clock A. M., on Wednesday, February 14, 1906, and subscrip- 
— will be received only between those dates and from stockholders of record at the closing of the transfer books on 
—— ebruary 5. ‘ 
LL Subscriptions must be made upon blanks furnished by the Company, must be mailed or delivered to the Treasurer 
’ of the Company, at his office, No. 111 Broadway, New York City, and must be accompanied by check or draft on New 
York, to the order of the Company, for $200 on account of the purchase price of each bond subscribed for. The remainder 
of the purchase price will be payable in the following instalments: 
$200 


ET a iii Se Nin Rink ie de NE IRR AE ess: Ce A March 1, 1906 +3 
stig Ne EE ST Se cipal ee ana, la acta cee et fee Men RL oe! IP ERAT April 1, 1906 o£ 
SY RGR dae aiid aera HRA at G2 CL hase ay 1, 1906 a aa 
$192.83 (which amount includes an adjustment of accrued interest)_._June 1, 1906 een 
ane Any subscriber may pay in full at the time of subscription, in which case he must pay for each bond $985.83, which 
N amount includes accrued interest to February 13, 1906. 
’ a will receive for all payments made transferable receipts of the Company exchangeable for bonds when 
issued. “4 
NTS For fractional amounts of bonds. scrip will be issued in denominations of $100 or multiples thereof, which, however, 


will not bear interest until surrendered in exchange for bonds in amounts aggregating $1,000 or multiples thereof. 
Stockholders desiring to assign their subscription rights may obtain blanks for that purpose upon application to the 
bi Treasurer of the Company at the above address. ‘ 
By order of the Board of Directors, 











al GEORGE WESTINGHOUSE, ’ 
President. 
iT METROPOLITAN | SECURITIES co. Wanted. 
NOTICE OF CALL OF $25 PER SHARE. mjietnceialitinaaiebie 
New York, December 29, 1905. 

om NEW YORK CITY To the Holders of Certificates for Partly Paid Stock of/ BOND SALESMAN WANTED. § 
Coen eaenS tenant, (ae ee ae ee cane ee ae 
. , m . ¢/Man of stric Y, goo 88 
TS ee Sener ae nent to be eyable on Tuesday, January 80 1906. | and connections, with experience, and 


Payment of said installment must be made at the having thorough acquaintance among 
Street {New Vor City, on oF betore Tuesday, January banks and Sevestinn institutions ¢ in 
= of the Metropolitan Securities Company. At the time | New York and vicinity. Good oppor- 


T. W. STEPHENS & CO. | oF suce payment the certificates for partly paid stock | tunity for proper party. Write, giving 


must be presented in order that a memoran 




















's 2 Wall Street, New York. Phe tock transier books for the transfer ot un- | S86! a eng Peeve aye 
of notice. Books have been o} for the trans-| care Financial nicle. 
cates on Ww payment of 
ae twgnty-Ave Gollere ($2 J share has been noted. 

PRIMROSE & BRAUN, METROPOLITAN SECURITIES COMPANY, YOUNG MAN, 30 years of age, engineer 
7 New Work (City Bank, Trust and By E. W. SAYRE, Treasurer. | and business man, desires to establish connec- 
Fire Insurance Stocks. tion with Eastern banks as promoter, or similar 
Miscellaneous Securities yh eS 
wor - 
58 New Street, - NEW YORK. ted; al < knewiedes of the reaburces 

HODENPYL, WALBRIDGE & CO., |:iiia"ges sui sree ofthe 
ress P. O. Box ortland, Oregon. 

C. B. Van Nostranp, 7 Wall St., New York. : 
Y BANKING HOUSE can offer destrable a to 
B 36 WALL STREET. Railroad, Street Ry., Gas and Electric Light | mp rriog or stock-brokerage office. and has aie 
of collaterals. State and age. R*F. D., 








Investment Securities. SECURITIES. Pe ee ee 
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Dividends, 





WANTED, 
Offerings of the Following Guaranteed RR. Co. Stocks, 
ALBANY & ee 9% (D. & H 
TERN 6% (B. R. & P.) 


ALLEGHENY & 
EAGLE VALLEY 10% 


BALD EA 
CAYUGA & 8 


\ 
je 


NASHVILLE & DECATUR 714% (L. @N). 


«8' WALL STREET, 
NEW YORK 


AMIDA LC, 


Telephone 
4931 Cortlandt, 








$500,000 


Union Electric Light & Power Co. 


OF ST. LOUIS, 


THREE-YEAR 5% COUPON GOLD NOTES 


PRINCIPAL DUE JAN. 15, 1909. 


DENOMINATION, $1,000 


Present issue $3,000,000, secured +f os8 000,000 Union Electric Light & Power 


Company Stock, and further secured b 
COMPANY to 
otherwise paid, WHIC 


PRICE : 


F. S. Smithers & Co. 


44 i Bashenge Place, New York. 


urchase the co ee 
CONSTITUTES AN ABs LUTE GUARANTY. 


99 AND INTEREST, PAYING 534%. 


weony of the NORTH AMERI- 
ar in case the Notes are not 


F. §. Meseley & Co. 


41 Wall Street, New York. 











a Caesar, ‘Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(I}ineis) 





iNEW YORK: CHICAGO: 
54 William St. Tribune Bidg. 


&»«— PITTSBURGH: 





ST. LOUIS: 
Stock Exchange Bide. 
LONDON: 

[EN@LAND], 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 


SAN FRANCISCO: 
Mills Building. 


MELBOURNE: 
[AUSTRALIA], 
9 Queen Street. 














WESTINGHOUSE 
‘Electric & Manufacturing Company 


. ED 
DEBENTURE BONDS. 


+ NoticeTis hereby given, as Tprovided in the agree- 
ment ‘covering [issuance fof _the { ‘above bonds, that the 
following mumbersThave been drawn for redemption 
and will be paid on presentation and surrender on 
and after July 1, 1906,fat the office of the. Mercan- 
tile , Trust Company, Trustee, $120 gBroadway, New 
York, with accrued interest to that date, after which 
Tnterest on each/of said bonds ceases: i 
627- +m 654- -, 1461 - “1908 
£33 671- - 1493 2412: - 
-87-.-- 678: + 1561L- + 2427 
-39 682- - 1683 -, 2434 

774 1699 - - 2445 
779 - 1700- - 2448 
780 1902 - 2453 
-@-786- + 1910. - 2456 
787 1912 2457 
791 1930 2476 
798 - -, 1934 2485 
811 1952 2486 
837 2032 | 2489 
844 2040 2497 
348 - 2067 2498 
854 2169 2501 - 
886- - 2245 2522 
995 - - 2249 2523 
1133 2344 - -{ 2624 
1301 2376 2551 
1325 - 2380 ~- 2552 
1343 2385 - - 2571- - 
1368 2389 - - 2573 
1382 2304- - 2602 2914 
1438 - - 2406- - 2605: - 3025- 
Westinghouse Electric & Manufacturing Co. 
By T. W. SIEMON, Treasurer. 


Dated: New York, January 25, 1906. 


+ | 3066 

- 3071 

- 3072 

- 3079 
3095 
—~ 3100 
3139 

- 3155 
3156 


2618 
2622 
+ 2623 
- 2631 

2632 

2638 
+ 2669 

2670 
- S3iv° 

2780 - 3157 

2781 - - 3164 

2843 + 3186 
- 2844 3200 
2863 3208 
2889 3239 
2890 3246 
2891 3248 
2893 3272 
2895 3279 
2897 - 3385 
2898 
2910 - - 3433 
- 3443 

3476 





3432 | 


|Su bway Realty Company. || 


To the Stockholders of the 
SUBWAY REALTY COMPANY. 


Interborough Rapid Transit Company has offered 
to purchase the entire capital stock (or voting trust 
certificates therefor) of Subway Realty Company, 
and to pay for the same an amount equal to the total 
installments paid on said stock, with interest upon 
said respective installments from the date of pay- 

ment thereof to the date of delivery to the Inter- 
borough Rapid Transit Company, at the rate of 54 
per cent per annum, this offer being conditioned 
upon not less than 75 per cent of said stock being 
delivered to Interborough Rapid Transit Company 
on or before March Ist, 1906. 

Stockholders desiring to avail of this offer are 
requested to deposit their certificates, accompanied 
by transfers in blank, duly executed and stamped, 
with Messrs. August Belmont & Co., No. 23 Nassau 
Street, on or before February 15th, 1906, with au- 
thority to deliver the same to Interborough Rapid 
Transit Company upon payment for account of the 
depositors, respectively, of the amount due on the 
basis and at the date above specified. 


JOHN F. BUCK, Secretary. 
New York, January 22d, 1906. 


MISSOURI PACIFIC 


Equipment Association 5s, 


Guaranteed Principal and Interest by 
MISSOURI PACIFIC RAILWAY 
At Price to Yield 44%. 


E. & C. RANDOLPH, 


111 BROADWAY, NEW YORK CITY. 





Coupons Maturing February, 1906 


PAYABLE AT THE 


BANKING HOUSE 


N. W. HARRIS & 60. 


Pine Street, Corner William 
Chicago NEW YORK Boston 


FIRST 


seosiee, ig oo 

ny County, .. School Dis No, 

elaediog. yo trict, No, 1, 

Ballard, Wash., Funding. 

Cass County, Ia., Refunding. 

Ceeur d’Alene, Ida., Independent School Dis- 
trict No. 1, Refunding. 

East Grand Forks, Mina., School District 
No. 3, Scheol Building. 

Fort Atkinson, ony Water Works. 

Griffin, Ga., W 


Keithsburg, 

Laramie, Wyo., School District, No. I, Re- 
funding. 

Lena, HL, Water Works. 

Lexington, Ky., Funding. 

Michigan State Telephone Co., First Mort- 
gage Gold. 

Neosho, Mo., School Building. 

Orange City, Ia., Independent School District, 
School Funding. 

Oshkosh, Wis., Water Works Co., First 
Mortgage Gold. 

Pierce County, Wash., School District No. 8 
(Sumner). 

Pine River and Bethany Townships, Mich, 
Union School District No. 1, Refunding 
(St. Louis, Mich.) 

Pullman, Wash., School District No. 59. 

Rock Falls, Ill., Electric Light. 

Terrell County, Ga., Court House. 

Waseca, Minn., Funding. 

SECOND 

Escanaba, Mich., Refunding. 

Hamburg, la., Refunding. 

FIBTEENTH. 


Elburn, Ill., Water Works. 
Sehome, Wash., School District No. 2. 


AMERICAN CH ICLE. COMPANY. 
New rk, 





fae February roth nex 
wr record at 3 P. 
tock books will close at 3 P 


ry. Bos Btoe transfer M., 
February, 14th and ewe Feb: zist atloA M. 
Ro EY, Treasurer. 


- On Wednesday, February 





FOURTEENTH STREET BANK, 
~~ A vd Pp 23, 1906. 
of anuary 
At a meeting of the Board of Directors, held’ this day, 
8 quarterly aiigend of TWO. PER CENT , free of tax, 
eclared upon the capital stock of this ‘pank, bye be 
ble bruary ist, er books will 
from January 23d to Febr 1906 pA, 
IRVING JGAYLORD, Cashier 


ayy & CLEARFIELD COAL & IRON 
A dividend of TWO AND ONE-HALF,PER CENT. 

has been declared on the preferred of this Com 

pany, payable February nn i. Sadiotos 


eheeks will Be ‘mailed by th the tranal_ ag 


checks will be 
CLUN. 
Rochester, January Beth, 1906. 











CORPORATION CHARTERS 
procured under the laws of any State; 100 
oe of corporation laws of 11 of the 
Feeding ncorporating States ag de to January 
), sent free to Rieowere incorporators 
and at’ attorneys. Address 
National Incorporating Co. 
76 William St., cor. Liberty, N. Y. City 





A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 





J. G. ZACHRY & CO., 
BONDS, 46 Wall 8t., 


Telephone 
3454 Joun. New York. 





Buy and Sell RR., Traction & Industrial Investment 
Securit ties, Bank and Trust Co. Stocks aud Make Loans 
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$150,000 


Milwaukee Light, Heat & Traction Co. 


FIRST MORTGAGE FIVE PER CENT GOLD BONDS. 


PRINCIPAL AND INTEREST UNCONDITIONALLY GUARANTEED BY 
THE MILWAUKEE ELECTRIO RAILWAY & LIGHT COMPANY. 














Dated May ist, 1899. Due May ist, 1929. Coupons May 1 and November 1° 
Optional at 110 and accrued interest. Denomination $1000. Authorized $5,000,000. 
Outstanding (including this offering) $4,319,000. Principal may be registered. 


CITY TRUST COMPANY, NEW YORE, TRUSTEE. 


®. These bonds are secured by first mortgage on all the electric railway lines leading out of the City of Milwaukee and 
extending into the Counties of Milwaukee, Racine, Kenosha and Waukesha. The total mileage is 131.41 miles. In ad- 
dition to the electric railway lines, the Electric Lighting Plants of the Cities of Racine, Wauwatosa and South Milwaukee 
are owned and operated by this Company, and are covered by the mortgage securing these bonds. The Company also 
owns the Racine Gas Light Company. 

The franchises under which the Milwaukee Light, Heat & Traction Company operates cover a period of fifty years. 
The cars run into the business center of Milwaukee over the lines of The Milwaukee Electric Railway & Light Co. 

The entire capital stock, $1,000,000 (on which dividends of 10 per cent are being paid), is owned by The Milwaukee 
Electric Railway & Light Co., which is controlled through ownership of all its common stock by the North American Com- 


pany. 

The statement of the Milwaukee Electric Railway & Light Company, the guaranteeing company, for the year ended. 
December 31, 1905, is as follows: Gross earnings, $3,226,534.80; net earnings from operation, $1,675,071.74; other in- 
come, $122, 161. 26; ‘interest, $414,770.86; taxes, depreciation (10 per cent of gross earnings), etc., $516, 245. 87; ae 
for dividends, $866,216.57. The surplus earnings for 1905 of the guaranteeing company were nearly five times the interest 
on the outstanding bonds of the Milwaukee Light, Heat & Traction Co. 

The result of operation of the Milwaukee ht, Heat & Traction Company for the year ended December 31, 1905, 
is reported as follows: Gross earnings, $609, 008. 27; net mae from operation, $356,443.51; other income, $30, 128; 
taxes and depreciation charges, $79,170.02; interest, $176,143.72; surplus for the year, $131, 257.77. The value of the 
property covered by the mortgage has increased during the past year more than $1,000,000 through extensions and ac-: 
quisitions, the earning power of which is not reflected in this statement. 


PRICE, SUBJECT TO SALE, 10534 AND INTEREST, YIELDING ABOUT 4.60%. 


WISCONSIN TRUST COMPANY, 















































MILWAUKEE. 
Dividenis. | Dividends’ Diviiienis. 
THE ATCHISON TOPEKA & SANTA FE RAILWAY | 
COMPANY. “ ceils qe cites Winslow, Lanier & Oo., 59 Cedar St., 
Serial Debenture Bonds, Series D. | aver Caeuery. cr 
The principal of Series D, The Atchison New York, January 24, 1906. NEW YORE Core. 
& Santa e Railwa' Com: FOUR Topert | | At @ mee! of the Beard ot Directors held this day, |__ THE INTEREST ON THE FOLLOWING BONDS 
CENT. SERIAL DEBENTURE BONDS Two Mil- | | a= © as dec out of the surplus net earnings of 5 Bete AT OUR BANKING-HOUSE ON 
lion Five Hundred Thousand Dollars ($2, 500, 000), | th 0, om, to December 31, 1905, a dividend of AFTER FEBRUARY Ist, 1906s: 
due February 1, 1906, will be paid on and after Fe Two” P} upon the First Preferred - —% vhs seas Cotton Oil Co. 434 Deb., 
Tuary 1, 1906, upon my m_at the office of the | oy 4 the Company, payable Febru hte a | 28th, Badtona: Indiana, 
Company, No. 5 Nassau Street New York Cit Kholders of Y the transter Cleveland Akron & Columbus Ry. Co. Cons. Mt ge. 4s8- 
UPON NO. 8 SHOULD BE DETACHED | books on January 31st, 1906. Cleveland & Pittsburgh RR. General Mtge., 
AND SEPARATELY PRESENTED FOR PAY- For the purpose ae such regen the transfer books Cam I 
MENT. of the First Preferred ca stock will be closed at 3 Grant, Coun ‘indiana, 
GARDINER, Assistant Treasurer. iP. M. on the pie day 0 o January, 1906, and wi Gas City, , 
New york, S$ —— 19, 1906. opened at 10 A. M. on the Ist day of March, 1906." Greenfield, Indiana 
ee ee Massillon [— pes Co.2% QuarterlyDivide t 
For the ent of | second instalment of TWO 
THE ATCHISON TOPEKA Ae SANTA FE RAILWAY | | PER CENT "gn the Second Preferred eapit ial stock de- Pitta. Ft.Wi Wa: ayne é & Chic. Ry. Co. Ist & 2nd Mtge. 
The | Clared Ju " able ae ‘Wheeling ‘Terminal 
Action To Treks - deste 1d hallway Com stockholders of eens oS ra at the c , sf -& ‘the: tratister tit be Ge. I m. ' 
on Mare’ 
BONDS, Mei be eal SERIAL) D _. "1, | oP tine ‘Becens Pucterteh ebieal stock. will be. be closed 102nd Sem!-Annual Cash Dividend. 
3908, u n Dresen tion at the office wit the mi: | Bt 42 4 nthe 13th day Mare 1 1906, and will ILLINOIS CENTRAL RAILROAD COMPANY. 
y, No. assau Street, New Yor ity. The Board of Directo this eclared a regu 
° ARDINER C emen Treasurer. ERIE RAILROAD COMPANY, semi-annual ees rt Ay — ro and aa extn 
New York, January 19, 1 By DAVID BOSMAN, Secretary. | dividend of one-half of one per cent in’ cash, payable 
ap =] . : Hered 1 1906, to to the holders of the Capital Stoek of the 
THE anand YORK RK CHICAGO & ST. LOUIS RR. CO . Office linols Cen ‘tral —_ ae as registered at the 
ion ., Jan Sa usiness January 31st, 
Directors of this Company have this day | THE BUFFALO, ROCHESTER & PITTSBURG RAIL- | “RE0F De ee of the above dividend the stock 
dectared a dividend of FIVE PER CENT on First | ANY. transfer books willbe clos closed at 3 P. M. on Wednesday, 
1 Stock and a dividend of PTHREE | No. 36 Wall Street, New York, January 26th, 1906. | January 31st, and remain closed until the morning of 
CE m the a Preferred Capital Stock,| Dividends of three per cent on the erred and of Wednesday, aie, 1206. 
nee. 4 this ote pease arch 1 1008. to a | po oo on the commen shoes of Soe Ve ow 4 . ‘AFF, Secretary. 
a at Cares o'ctod ru: | have eclared payable February n uary 
ARLES F. rGOX, ‘Treasurer. | Cares of record February 6th next. Checks will — aa i . 1906. 





to ocknelae. 
PERE MARQU RAILROAD COMPANY. | J. H. HOCART, Secretary. MEXICAN MINERAL RamwaAy comrany 
The coupon due February Ist, 1906, upon the follow- Coupon No. a of 


the First) 
ing issues of bonds wil resentation at wv PANY. 
the ofce ore. be pee De ie } NORFOLK & wesTean RA ILWAY COMPANY this Company, és dus eyresry | ist, will be paid on one 





°° 
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csp ote bat Preferred Ste Stock, sefenndal hividend jon at the aes 
La & sem en — 
ri _4 aupetia & Huron RR. Co. First Mortgage “Asis 00 0 per. ae siding. ‘at the emer of the om. ee, ms a Cc. ver NOURSE, Jr., Treasurer. 
| pany, Philadelphia, Pa., on an 
Pere ‘Mar uette RR. Co., Lake Erie Division, 4 after | ; Pre- 
Collateral Trust, Bonds. RMON, Rece! 4% | Fr eae ders ‘ag as registered at Py ay Fee Office of THE FAIRMONT COAL COMPANY. 
eceiver. ¥ . 
—$—$$ ____ bese * B. H. ALDEN, Secretary. The Board of Directors at a this date; 
GNEAGO INDIANAPOLIS & ag ad A RY. CO of two per cent on its eapital ot the = a dividend 

Coupoce of the Tit Mortoome’ Donde of he Ok & 1. "| New Orleans Great Northern RR. Co. | 2% 5X2 Ber cent.anits capital stock, payable February ist 
Division of the Louisville New Albany ec Chicago | _ Fi rot Mertaaes 0 5% Gold Bonds. Saturday, the 27 fnatant 
Railway Company, due veresy Ist, mu |e * Coupon No. 1, due February 1, 1906, will be paid | Dividend checks will be mailed. fhe 
be paid at the office of Messrs. J. P. ee re. So at maturity af tie office 0 ot The transfer books will close at 3:00 o’clOck p. m. om 
23 ‘Wall Street, New York. af FISK & ROBINSON, pe Cedar St., N. Y. | January 27th and be re-opened at 10:00 o’clock a m., 

J. A. HILTON, Secretary. F. A. LEHR, Treasurer. February 2nd, 1906. 
| tt. %. STUART, 

CHICAGO G ar WESTERN RAILWAY co. THE_PULLMAN COMPANY, | 

Cor N ¥ ane .. are 006 = the | uarterly diviaend of Two 1SLLARS PER | Office of THE CONSOLIDATION COAL COMPANY: 

upon o. 
FIVE PER of” IVERVE 7 Notts” Mt the | sHt fat from ne has been declared pay- | be more, Ma., Jan sting’ ha 1906. 
above Company will be paid on and after that date | able Feb. 15th to “stoe — of record at close | ane Bo: para of 5? ing held this date 
at the office oft =e 4 CO., 24 Broad Street, New of business Jan. 3ist, 1906. ecks ge be Ie the pa a dividend 
York. . BARNARD, Treasurer. A. 8. * WHINSHEIMER, | Of six pe fF its capita stocky sana yabie Fet ruary 1st 
| Chicago, Jan. 20, 1906. o the st mocknoiders of record business op 
THE SOUTHERN INDIANA RAILWAY COMPANY. aye SPY, SRE EM - | Th e 2. instant 
aces Four Per Cent Bonds. CONSOLIDATED GAS CO. OF Ssereneman | Divides yr %- will be mailed. 

Coen ane Feb. 1, 1906, from the above-mentioned | _ Coupons due February Ist, 1906, . | ransfer books will be closed at 3:00 o’clock p. = 
bonds va abe tae ‘on and after that date at the | Mortgage Bonds of the above Com will 3 Rud | anne 25th, and be re-opened at 10:00 o’clock a. 
office of King & Company, Fiseal Agents, | at og offices of Brown Brothers ‘Coomeny, ew | on February 3nd, 1906. 

18 Wall Bereets ‘New Sork | York, and Alexander Brown & Sons, Baltimore. T. K. STUART, 
Cc. F. WEINLAND, Treasurer. Cc. J. BRAUN, Jr., urer. Treasurer. 
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To the Holders of Stock of 
Interborough Rapid Transit Company “errs,.cc3, 
Metropolitan Street Railway Company, 
Metropolitan Securities Company: 


The Interborough-Metropolitan Company has been organized under the laws of the State of New York, and is to 
authorize the following issues of securities: 


$55,000,000 Five % Cumulative Preferred Stock, 


$100,000,000 Common Stock, 
$70,000,000 Four and a Half % Collateral Trust Gold Bonds, 


The Preferred Stock is to be entitled to preferential dividends from April 1, 1906, at the rate of five per cent per 
annum, payable quarterly on the first days of January, April, July and October, and is to be preferred also as to capital. 
The certificate of incorporation of the Company provides that the preferred stock shall have no voting power except as in 
said certificate provided, and incase of default in the payment of dividends thereon and so long as such default shall con- 
tinue, but that the preferred stock cannot be increased without the consent of the holders of two-thirds in amount of the 
preferred stock at the time outstanding, and that no stock having prior rights can be created. 

All the Common Stock will, on its issue, be deposited under a voting trust agreement for a termof years, subject 
to termination in the discretion of the Voting Trustees, under which Messrs. August Belmont, Walter G. Oakman, Thomas 
F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener are to be the Voting Trustees. 

The Collateral Trust Bonds are to be secured, under a trust agreement with Windsor Trust Company as Trustee, 
by the pledge and deposit of all shares of the capital stock of the Interborough Rapid Transit Company (or voting trust 
certificates therefor) which may be acquired by the Company, and are to be issued only against such deposit and pledge 
at the rate of $1,000 in bonds for each five shares of stock deposited and pledged. They are to mature April 1, 1956, to 
bear interest at the rate of four and one-half per cent per annum from April 1, 1906, payable semi-annually on the first 
days of April and October, both principal and interest to be payable in the City of New York, in gold coin of the United 
States of, or equal to, the present standard of weight and fineness,without deduction for any tax which the Company may 
be required to pay thereon or retain therefrom under any present or future law of the United States, or any State, county 
or municipality therein. They are to be coupon bonds for $1,000 each, with the privilege of registration as to principal, 
and also registered bonds; the coupon bonds and registered bonds may be made interchangeable under regulations to 
be prescribed by the trust agreement. 

The undersigned Committee has been formed to effect, on behalf of holders of stock of the above-named companies 
depositing their stock as hereinafter provided, the sale of their stock for securities of the Interborough-Metropolitan Company; 
and has entered into an agreement dated January 26, 1906, with August Belmont & Co., a counterpart of which is lodged 
with Morton Trust Company, the depositary hereinafter named. By the agreement (which contemplates the issue by 
the Interborough-Metropolitan Company of its entire capital stock, except amounts at the rates stated below in respect of 
stock of the above-mentioned companies not acquired by it) August Belmont & Co. will receive $8,700,000 common stock, 
the residue of the issued common stock of the Company not deliverable to depositors thereunder, and have undertaken 
to pay into the treasury of the Company $2,250,000 in cash and also to pay all expenses in connection with the organization 
of the Company and the contemplated acquisition by it of shares of the stock of the above-named companies, including 
all incorporation fees, transfer taxes, Trust Company charges, and compensation to the Committee and to counsel. August 
Belmont & Co. are also to subscribe for $3,000,000 of the preferred stock of the Company and pay therefor par in cash. 

Holders of stock of the above-named companies may, subject to the conditions hereof, and of said agreement, sell 
their stock for securities of the Interborough-Metropolitan Company upon the following terms: 

For each share of stock of Interborough Rapid Transit Company (Voting Trust Certificates), 

Collateral Trust Bonds 
Common stock (Trust Certificates) 
For each share of stock of Metropolitan Street Railway Company, 
Preferred Stock 
Common Stock (Trust Certificates) 
For each share of stock of Metropolitan Securities Company (with $75 per share paid), 
Common Stock (Trust Certificates) 
Scrip will be issued for fractional amounts of bonds and preferred stock and common stock (trust certificates) , but 


such scrip will not carry interest or dividends. 

Holders of stock of said companies who desire to sell their stock on these terms must, on or before March 1, 1906, 
or such later date as the Committee may in its discretion from time to time fix, deposit their certificates of stock, with 
proper instruments of transfer in blank duly executed, with Morton Trust Company, 38 Nassau Street, New York, under 
said agreement, to which, by such deposit, their rights become subject and by which they become bound. Certificates 
for stock of Metropolitan Securities‘Company must show payment of the third instalment of $25 per share thereon. 

For all stock deposited, Morton Trust Company will deliver proper deposit receipts, entitling the holder to the delivery 
of securities as above stated, if the sale shall be carried into effect. or otherwise to the return of stock of the character 
and to the amount represented by such receipt. 

I} the deposited certificates are transferred of record on or prior to April 16, 1906, any dividend payable on or prior to 
said April 16, 1906, in respect of the certificates so transferred or for payment of which the transfer books may be closed on 
or prior to that date, will be payable to the holders of the deposit receipts representing the deposited certificates in respect of 


which such dividend may be collected. 


Dated New York, January 26, 1906. 
EDWARD J. BERWIND, Chairman, 


JOHN D. CRIMMINS, 

ANDREW FREEDMAN, 

THOMAS P. FOWLER, 

GARDINER M. LANE, 

CORNELIUS VANDERBILT, 
Committee. 
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Manila Electric Railroad 
and Lighting Corporation 


First Lien and Collateral Trust Sinking Fund 5% Gold Bonds 











ids, PRINCIPAL AND INTEREST PAYABLE IN NEw York City 
nt per DaTED 1903 Due MARCH 1, 1953 
ipital. I 
getter NTEREST PAYABLE MARCH AND SEPTEMBER 
1 con- Authorized $5,000,000 Outstanding $4,635,000 
of the : ‘ 

Subject to Redemption on any interest day on or after March 1, 1928, and to purchase for the Sinking 
ibject Fund on or after March 1, 1908, at not to exceed 105 and interest, at which price 
omas they can be drawn by lot. Coupon bonds in denomination of 

$1,000 may be registered as to principal. 

istee, 
trust . 
ledge Equitable Trust Company, New York, Trustee 
6, to 
first Applications will be made to list bonds on the 
nited Stock Exchanges of New York and London ‘ 
may A : ; : } . 
unty Through the ownership of securities of constituent companies operating under a fifty-year franchise, 
ipal, the Manila Electric Railroad & Lighting Corporation controls absolutely the street railway, light and 
is to power business of Manila, serving a population of about 300,000. 

The above First Lien and Collateral Trust Sinking Fund Gold 5s are secured by a first lien on the 
nies entire property of the Manila Electric Railroad & Light Company through deposit of the $3,000,000 
any; authorized issue of First Mortgage 6% bonds and the entire capital stock of the company. They are 
iged further secured by deposit with the Trustee of over 98% of the capital stock of “La Electricista” (a 
» by company controlling the lighting business of Manila), and the entire capital stock of the Union Truck 
+t of Company. Neither of these companies has any bonded debt. 

a EARNINGS AND EXPENSES 
tion The railway has been open only since April last and the entire line is not yet in full operation. 
ling ‘The earnings of the corporation for six months ending October 31, 1905, are reported as follows: 
a Gross Earnings...... inmbteiadwedchadiieaibenaddak needa 
- Expenses and ERLE ALLE ELE EP Py = 216,296 

Net BRMMES. ccccccccccccccegscosesscessopecsooses $213,603 

Interest Charges...sssccseccssccccccsccssssscesscccesssees 107,310 

Surplus CeO OOO OEES SHH HEHEHE ESE EES HEHEHE HOHE EEEES $106,293 

These surplus earnings are at the rate of about 4.4% per annum on the $4,870,000 capital stock. 

For detailed information reference is made to letters, filed in our office, by Mr. C. M. Swift, Pres- 

ident of the company, and Messrs. J. G. White & Co., engineers and constructors of the property. 

Summing up briefly the special features of this security, the following may be noted: 

e Absolute control of the street railway, power and lighting business of Manila. 
out A fifty-year franchise covering the entire business of the company. 
A sinking fund to redeem the entire authorized issue of bonds prior to maturity, 
06, and before the expiration of the franchise. 
ith Net earnings of the company, equal to about twice the interest charges. 
~ Excellent construction of the road and its new power plant. 
3 We recommend these bonds for investment. 
od A large majority of the above bonds having been taken at private sale, we 
offer the unsold balance at 100 and interest, to yield 5 per cent. 
to 
- = 
, William Salomon & Co. 


25 Broad Street 205 La Salle Street 
New York Chicago 
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Electric Bond and Share Company 


Incorporated under the Laws of New York State. 


FIVE PER CENT. CUMULATIVE PREFERRED STOCK 
TAX EXEMPT IN NEW YORK STATE. 


Dividends payable quarterly, February, May, August znd November. 





CAPITAL STOCK. 
Preferred Stock (entitled to cumulative dividends of 5% per annum and preferred in any 
distribution of assets) 
Common Stock 


The General Electric Company owns and holds all the Common Stock, and is represented on the Board of 
Directors and the Executive Committee by Mr. Charles A. Coffin, President of the General Electric Company. 


EARNINGS. 


Earnings from March 15, 1905, to January 1, 1906, show: 


Gross Income $259,178 27 
42,190 68 


$216,987 59 
Total dividends paid and accrued at the regular rate of 5% per annum from March 16, 
1905, to January 1, 1906 79,166 66 


$137,820 93 





The ELECTRIC BOND AND SHARE COMPANY was organized in March, 1905, by interests 
closely allied with the General Electric Company. The object of the Company is to take a 
financial interest in electrical enterprises, such as electric railways (including street railways), hydraulic plants, 
lighting and power transmission plants, and in connection therewith is authorized to purchase, hold and dis- 
pose of bonds, stocks and other forms of securities resulting from the development of such enterprises. 


The Company began business with a fully paid-up capital Stock of $4,000,000, divided into $2,000,000 of 
Preferred Stock and $2,000,000 of Common Stock, and with a surplus estimated by its officers, after careful 
appraisal by a special committee appointed for the purpose, to be of the value of $440,000. 


The Charter and By-laws of the Company define the rights and privileges of the Preferred Stock as follows: 


First:—It has a five per cent cumulative preference as to dividends, and is preferred in any division of 
assets. 


Second:—It may be retired upon any dividend date upon ninety days’ notice at 110% of the par value. 


Third:—No dividend can be paid upon the Common Stock unless, after payment of such dividend, there will 
remain a surplus of at least fifteen per centum of the par value of the then outstanding Preferred Stock. 


Fourth:—The amount outstanding can never be increased unless the Common Stock is increased by the same 
amount. No further issue of Common Stock can be disposed of for less than par. 


Fifth:— Without the assent of three-fourths of the holders of Preferred Stock, the Company cannot mortgage, 
pledge, or in any way hypothecate any of its assets. 

In order to further safeguard the position of the Preferred Stock, the by-laws provide that the Corporation 
shall at no time buy or contract to buy any securities without having cash on hand sufficient to pay for such 
securities, or having made provision by which it will have cash to pay for the same at the time the same may 
be delivered. This article of the by-laws cannot be changed except by nine-tenths vote of all the stock then 
outstanding. 

HAVING PURCHASED FROM THE GENERAL ELECTRIC COMPANY ITS HOLDINGS OF PREFERRED 
STOCK OF THE ELECTRIC BOND AND SHARE COMPANY, AND HAVING SOLD THE GREATER 
PORTION OF THIS STOCK AT PRIVATE SALE, WE OFFER THE UNSOLD BALANCE. 


Price 92% and accrued dividend, yielding 5°40% 





SPECIAL CIRCULAR AND COPY OF BY-LAWS UPON REQUEST. 


Lohrke, Rosen & Co. Isidore Newman & Son 


30 Pine Street First Nat. Bank Bldg. 25 Broad Street New Orleans 
NEW YORK CITY CHICAGO NEW YORK CITY LA. 
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THE FINANCIAL SITUATION. 


The stock market the current week has been irregular 
and fluctuating daily. That does not mean the 
speculator has lost heart or really,lost his grip. Nothing 
of the kind is evident. Clearly, conditions do not in 
all cases meet his wish; and yet the fact stands out 
beyond question that advance is the underlying ten- 
dency, though the full force of the forward movement 
is hindered and impeded by occasional obstacles. 

Wall Street circles seem to have settled, by a com- 
mon consent, into a belief that a fairly low money 
market is now an assured condition until the approach 
of autumn at least. Time loan rates, among other 
things, indicate the prevalence of such an opinion. 
Fear of a drain of gold through exports of that metal, 
large enough to offset the currency accumulations in 
progress at this centre, no longer alarm. Not even 
the actual exports the current week—$1,850,000 to 
Mexico and $500,000 to Argentina—have weakened 
at all this confidence in cheap money. Of course the 
latest shipment to Argentina was considered as wearing 
a more serious aspect than the movement to Mexico, 

as it indicated a state of the exchanges which has on 
; previous occasions been followed by a considerable 
outflow. But inasmuch as sterling exchange weak- 
ened again after these shipments had been made, and 
as rates consequently did not for the time continue to 
favor further takings of gold for South America, very 
little was made of the transaction. On the contrary 
business on the Stock Exchange took a decided turn 
for the better after having shown a declining tendency 
for several days and after those exports had been an- 
nounced. Later in the week, however, exchange 
hardened once more but no further shipments of the 
metal were made. 





This week, as was the case in the immediately pre- 
ceding weeks, the condition of the foreign exchange 
market seemed to indicate the possibility of an export 
of gold hence to Paris as an arbitration operation. 
This week, however, as on previous occasions, the high 
rates for money here, as compared with discounts at 
Paris, interposed a barrier to such an export; more- 
over, for the reasons stated last week, the Bank of 
France was indisposed to facilitate the export of gold 
hence through the allowance of interest on the con- 
signment while in transit. There was, though, as 
stated above, an export of $1,850,000 this week to 
Mexico on French account, which was facilitated by 
our high rates for francs. The French Government has 
recently bought considerable amounts of Mexican silver 
pesos for coinage purposes. Payment in gold for the 
silver has been effected through New York, instead of 
remittance being made directly from Paris to Mexico, 
the gold being shipped hence to Mexico, and the ex- 
porter has been reimbursed therefor through the sale 
of French exchange, which exchange has commanded 
such high rates as to make the transaction profitable. 
Practically, therefore, the purchase of the silver by 
the French Government has been paid for in French 


exchange, with the proceeds of which gold has been. 


bought in our market and forwarded to Mexico. 

The export this week hence to Argentina of $500,- 
000 gold was presumedly on London account. This 
was facilitated by the high rates for sterling in our 
market, and probably if such rates shall continue to 





rule high, more of the metal will be shipped to the same 
destination. The exporter of the gold may, if the 
shipment was made on London account, have obtained 
reimbursement through the sale of sight exchange on 
London if the transaction was the result of an order. 
Or he may have shipped the gold because it was more 
profitable for him thus to effect settlements of hig 
maturing obligations in London than through direct 
remittance to that centre with exchange. The object 
of the shipper is, however, of minor importance com- 
pared with the effect which such shipment, and those 
which may hereafter be made, will probably have 
upon the London discount market, through the diver- 
sion of the Argentine demand for gold from the 
British capital to New York. Recently this inquiry 
has contributed to some tension at London whenever, 
concurrently, there has been a demand, either pros- 
pective or immediate, for gold for the Continent. 
Relief from apprehensions of such tension, provided 
the Argentine drain shall continue to be diverted to 
New York, will probably be reflected in somewhat 
easier discount conditions at London. 





A trivial circumstance as it turned out—hay- 
ing, however, a tendency temporarily to becloud 
industrial prospects—was the report current of large 
damage to the winter-wheat plant by the widely-ex- 
tended blizzard attended by low temperatures in the 
West and Southwest. This is the first crop disaster, 
or approach to such a disaster, claimed the present 
winter; as a rule all reports hitherto have been fa- 
vorable. But the occasion furnished apparently and 
for a time substantial reason for the disappointment 
felt. The abnormally warm term which had prevailed 
for so many days, followed by such a very cold term, 
made all growth vulnerable and sensitive to sudden 
and extreme temperature fluctuations. The report dis- 
turbed confidence in some measure, but was soon 
mended; it appeared that snow closely followed in 
the train of the blizzard, giving the wheat good cover 
in much of the suffering belt. It is very possible that 
later it may be found that the plant has lost through 
this experience. A rank, succulent growth, which the pre- 
vious hot weather must have induced in some districts, 
would meet trying conditions when called upon to go 
through such a blizzard as overtook it so suddenly. 
The best authorities, as the week closes, report the 
winter-wheat plant in excellent condition. 





Some months ago we summarized and reviewed an 
article in a magazine relative to the burden of public 
printing; the writer of which, who is a department clerk, 
took rather a discouraged view of the possibility of set- 
ting any limit to the steadily increasing voluminousness 
and cost of this section of governmental business. In 
part, the burden is swollen by the asylum character 
which the printing office, in common with other depart- 
ments, is forced to bear under the great pressure to make 
places for political dependents; in part also, by con- 
cessions made to the labor unions in working hours 
and wages; these drawbacks to economic efficiency 
hang upon governmental affairs particularly, and 
are a positive objection to undertaking any further 
Government functions which are not positively neces 
sary. Beyond this, the great fault in the printing 
is that while there are motives which prompt every- 
body in the public service, from Congress down 
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through the departments and bureaus, to furnish mat- 
ter for the public printer, it is no part of his duty to 
attempt discrimination and there is no one in the line 
who has any active interest in keeping check on quan- 
tity or improving quality. In a word, here is an enor- 
mous publication machine, with hundreds to furnish 
matter and nobody to perform the editorial function. 

The subject is now taken up by President Rovse- 
velt in an executive order, as the result of the 
report by the Keep Commission which investigated 
it. This order directs the appointment, in each 
department, of an advisory committee, to per- 
form the editorial work of seeing that unneces- 
sary matter is excluded from copy, to omit need- 
less tables, get the statistics into a more condensed 
shape, keep out illustrations which do not really 
illustrate important things, to frequently revise the 
mailing lists, and to prevent printing the maximum 
addition allowed by law when something less might 
suffice. Scientific treatises, biographical sketches, and 
what is called ‘‘inserted material,’’ are to be excluded. 
A general advisory committee in addition, with the 
Librarian of Congress at its head, is to deal with form 
as distinguished from contents, and to seek to im- 
prove the character of the publications themselves and 
to make them uniform in shape and appearance. The 
Public Printer is also directed to inquire into the 
alleged increase of supervisory and unskilled artisans. 

We have time and again pointed out that the 
handling of statistics requires conscientious and 
clearheaded work if useful and trustworthy deduc- 
tions are to be obtained from the results; but such 
work is quite as necessary in their preparation. 
There is an innumerable number of facts in life which 
are susceptible of being put into statement by figures 
without being of any value whatever; they suggest 
no deduction, and the question, “What of it?” can 
be at once put as to them without finding an answer. 
The Government’s publications contain much tabular 
matter of this kind, the issues of the Department of 





ciently advanced towards legislation, and of a character 
to discourage free and progressive enterprise and 
moderate the zeal of some who have in _ the 
past captained our industries or are in the forefront 
now. If any think our words overstate the adverse 
influence the harsh spirit is showing which animates 
this beginning of legislation he has only to recall 
one or two of the proposals already under way. The 
most conspicuous is the railroad rate bill, which, by 
agreement between the Republican and Democratic 
members of the House Committee on State and 
Foreign Commerce, insures a unanimous report of 
that committee in favor of the Hepburn bill and 
probably a nearly unanimous vote by the House when 
it is put on its passage. Such action is more dis- 
turbing than was the action of the House a year ago 
upon a similar bill, because should the Democrats in 
the Senate vote as their party in the House will prob- 
ably vote, it seems almost certain that the bill will 
soon become a law. In that case the public may 
quite speedily have to face this contingency and 
reckon with the consequences. A like spirit of mis- 
chief seems to be at work at Albany in our New York 
Legislature. We see that Senator Raines, the Re- 
publican leader in the Senate, has introduced a bill 
which if it should become a law would permit a new 
count and canvass being made of the vote at the last city 
election. It isan elaborate measure and is not in the 
interest of conservatism or good government. We 
give the foregoing as specimens of what is going on in 
a legislative way at Washington and Albany which 
industrial interests would do well to watch and thwart 
as far as possible. 


The vexed question of trust company reserves is 
again agitating the legislative mind at Albany. 
According to the dispatches in the daily papers, 
Senator Stevens, the Chairman of the Senate Com- 
mittee on Banks, has introduced a bill in the Senate 





amending the banking law so as to require trust 


Commerce and Labor being rather conspicuous for | Companies to keep a lawful money reserve equal to 
it; there are pages of figures, analytical and in ratios,| 15 per cent of the aggregate amount of their deposits 
things without significance being compared with | if the principal place of business is in a city having 
other like things, at a heavy expenditure of labor in a population of 800,000 or more and an amount equal 
compiling and printing, which are yet of no use to, to 10 per cent of the deposits if the company is 
anybody, because no deduction can be drawn from | located elsewhere in the State. It is provided that 


them. Prohibiting certain pieces of tabular and 
other work, and using the blue pencil upon others, 
may be very wholesome; yet that pencil needs to be 
handled with good judgment lest it “kill” the wrong 
matter. Thus it was reported from Washington 
only a few days ago that an inquiry is actually to 
be had in the House as to discontinuing the monthly 
reports of the Bureau of Statistics upon foreign trade. 
This is in the not large class of distinctly useful and 
suggestive information not obtainable in any other 
manner; and retrenchment obtained by cutting that 
off would be clearly misdirected. 

Another suggestion which does not seem to be 
included in the executive order is very sensible: that 
public documents should be distributed only on pay- 
ment of asmall charge; this would, of course, not repay 
the cost of publishing, but it would very greatly cut 
down the quantity produced. 





| 





” Matters of serious portent are being diseussed at the 


moment in our legislative halls, some of them suffi-! vary widely in this respect, some having hardly any 


one-half of the required reserve may consist of money 
on deposit, subject to call, with banks or trust com- 
panies having a capital of at least $200,000 approved 
by the Superintendent of Banks as a depositary for 
lawful money reserves. We have not seen a 
copy of this measure and know nothing about 
it beyond the outlines here furnished. It ap- 
pears to us, however, that this large matter 
cannot be dealt with in such a_ wholesale 
fashion. Trust company deposits differ greatly in 
character. Some are time deposits and cannot be 
drawn out except at specified dates. Others repre- 
sent inactive accounts, and hence belong much in the 
same class as savings bank deposits, against which it 
is not deemed necessary to hold any very large cash 
reserves. Still other deposits are unquestionably 
active, and in no particular differ from the deposits 
of the commercial banks, being liable to call at a mo- 
ment’s notice, and accordingly should be fortified by 
ample reserves. The trust companies themselves 
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deposits subject to call while in other cases the depos- 
its consist almost exclusively of active accounts. 
Any measure that does not recognize this distinction 
fails to meet the exigencies of the occasion. We have 
always felt that the action of the Clearing House in 
1903 in seeking to compel the trust companies to hold 
increased reserves in their own vaults might have been 
attended by a greater measure of success if the step 
taken had not failed to discriminate between deposits 
against which cash reserves are essential and deposits 
of the other kind. 

If this troublesome question of trust company re- 
serves is to be settled by legislation at all, the better 
plan would be to pattern after the regulation to the 
same effect which Massachusetts has placed on her 
statute books. The law was passed in 1904, but 
amended in 1905, and in its amended form will be 
found in our issue of April 22 1905, page 1451, in the 
column devoted to items about banks, bankers and 
trust companies. The Massachusetts statute requires 
the keeping of a reserve of 15%, but only against such 
deposits as are subject to withdrawal upon demand 
or within ten days. Considerable latitude is also al- 
lowed in the character and composition of the reserve— 
possibly too much latitude. Not less than one-third, 
that is 5%, must consist either of lawful money of the 
United States, gold certificates, silver certificates or 
of bank notes. One-half of the remaining 10% (or 5%) 
may consist of balances, payable on demand, with na- 
tional banks in Massachusetts or in New York, Al- 
bany, Chicago and Philadelphia. The remaining 5% 
may consist of bonds of the United States or of the 
State of Massachusetts. 

We think, though, that the matter is one which the 
banks and trust companies should settle between 
themselves instead of relegating it to the Legislature. 
Both the managers of the banks and the managers of 
the trust companies are sensible men and they are also 
both mindful of the duty they owe to the public. 
There is likewise a mutuality of interest in the ques- 
tion that should bring them together. At present the 
trust companies keep their reserves largely with the 
banks. instead of in their own vaults. The problem 
is not one that can be settled off-hand. Hasty and 
ill-considered action should be carefully avoided. 
The Clearing House last October appointed a special 
committee to consider the relations{‘of the Clearing 
House and the trust companies and this committee 
would seem to be the proper body for devising some 
mutual basis on which the banks and the trust com- 
panies can both agree. 

It is becoming more and more evident that the 
existing law gives the Inter-State Commerce Com- 
mission all the power and authority needed to correct 
the evils arising from the granting of rebates and un- 
lawful preferences to favored shippers by the railroads. 
The Commission for a long time insisted that it could 
not obtain the necessary evidence to convict offenders. 
Recent investigations, however, have made it plain 
that this claim is without any actual foundation in 
the facts. The Commission has been able to gather 
through such investigations an enormous amount of 
incriminatory testimony and it has been found possible 
to use it successfully in conducting prosecutions and 
securing convictions. For instance (according to 
official statements sent out by the Commission itself) 








last July, in pursuance of numerous complaints from 
parties located at St. Louis, Cairo, Birmingham and 
other large centres, the Commission made an investj 
gation at Louisville and secured evidence tending to 
show that a prominent grain firm there located had 
been guilty of fraudulent practices whereby it obtained 
rates which were less than the carriers’ published 
rates for the transportation of grain from Louisville 
to Southeastern points. The evidence was turned 
over to the Department of Justice, and the latter 
promptly caused the matter to be brought before the 
Grand Jury for the Western District of Kentucky, 
who returned indictments against two members of 
the firm and one of the firm’s employees. Recently the 
parties indicted pleaded guilty and were fined $1,025 
each, aggregating $3,075. The Commission is now on 
the right track and we hope it will not abate in its good 
work in the future. 





The Imperial Bank of Russia this week advanced 
its rate of discount from 7% nominal, at which it 
has recently been maintained, to 8%. With this 
exception there was no change in official rates of 
discount by any of the European banks. Unofficial 
or open market rates were, compared with last week, 
ly of 1% lower at London and % of 1% at Berlin 
and Frankfort, and steady at Paris. 

The feature of the official statement of the New 
York Associated banks last week was a gain of 
$11,996,700 in cash. The deposits were increased 
by $32,163,100 and hence the reserve requirements 
by $8,040,775, so that the surplus reserve was aug- 
mented $3,955,925 to $16,764,575; loans increased 
$20,553,900. The bank statement of this week 
should reflect, among other items, the withdrawal on 
Saturday of last week of $1,000,000 and on Monday 
of $850,000 gold for shipment to Mexico and on 
Wednesday of $500,000 for export to Argentina; 
also the transferjhither from San Francisco of $422 ,000. 
The disbursements by the Sub-Treasury in excess 
of receipts were much smaller than in previous weeks, 
as indicated by the daily debit balances of that office 
at the clearing-house. 





The shipments hence to Mexico and to Argentina, 
together with the outlook for a small increase in the 
cash reserve of the banks this week, tended to the 
maintenance of comparatively firm rates for cal 
money, and this branch of the market was also affected 
by the apparent concentration thereon of the demand 
for day-to-day funds; the average was, however, lower 
than in the previous week. Money on call, representing 
bankers’ balances, loaned on the Stock Exchange dur- 
ing the week at 444% and at 344%, averaging about 
4%; banks and trust companies loaned at 4% as the 
minimum. On Monday loans were at 444% and at 4% 
with the bulk of the business at 4%. On Tuesday 
transactions were at 444% and at 334% with the ma- 
jority at 414%. On Wednesday loans were at 444% 
and at 4% with the bulk of business at 444%. On 
Thursday transactions were at 414% and at 4% with 
the majority at 4%. On Friday loans were at 44% 
and at 314% with the bulk of the business at 4%. Time 
contracts were firmly held early in the week and conse- 
quently very little business was done. After Wednes- 
day, however, lenders were inclined to make conces- 
sions to meet the views. of borrowers, and sixty to 
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ninety-day money, on ial mixed Stock Exchange 
collateral, was offered at 414%, while four to six 
months’ loans on this grade of security were effected 
at 4144@434%; contracts on all industrial collateral 
were offered at 5% for sixty days to six months. Com- 
mercial paper was in good request frorfi the interior, 
but local institutions were not liberal purchasers, 
preferring to place their funds on collateral. Rates for 
paper were 434@5}4% for sixty to ninety-day en- 
dorsed bills receivable, 5@514% for prime and 54@ 
6% for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety-day bank bills in London 334%. The open 
market rate at Paris is 234% and at Berlin and Frankfort 
it is. 344%. According to our special cable from 
London, the Bank of England gained £1,465,635 bul- 
lion during the week and held £32,441,150 at the close 
of the week. Our correspondent further advises us 
that the gain was due to imports of £338,000 (of which 
£308,000 from Australia and £30,000 bought in the 
open market), to exports of £115,000 (of which 
£105,000 to South America and £10,000 to South 
Arfica) and to receipts of £1,243,000 net from the in- 
terior of Great Britain. 





The foreign exchange market was active and 
generally strong this week, influenced by a demand 
to cover maturing finance bills and to remit for 


stocks sold for European account and it was affected | "Brot 


also by speculative operations. On Saturday of last 
week there was a good inquiry for exchange for 
Tuesday’s mail, 
somewhat urgent, speculators accumulating bills in 
expectation of large requirements for cover for the 
end of the month maturities. As the result of this 
inquiry rates for sight sterling rose to figures very 
close to the exporting point for gold to Paris as an 
arbitration operation; the relatively dearer rates for 
money here than at the French capital—as has been 
the case on recent occasions—was, however, an 
effectual barrier to the export of the metal. The 
above noted expectations of a demand for drafts to 
cover maturing finance bills did not appear to be 
realized, and it was stated that such maturities had 
been largely provided for in anticipation of their 
requirement. Consequently, an over-bought condi- 
tion of the market developed which resulted in an 
unsettling decline on the following day; there was, 
however, a partial recovery by the close. On Wednes- 
day the market was only moderately active and one 
feature was speculative selling of sight sterling, but 
by the end of the day the tone became steadier with 
some indications of the existence of a fairly large 
short interest. On Thursday morning there was 
apparently an effort to re-buy exchange which had 
been previously sold, but this was followed by a 
renewal of speculative selling, chiefly of sight ster- 
ling, under the influence of which the market fell 
off. In the afternoon, however, there was an urgent 
demand for bills to remit for stocks sold for European 
account, and this caused an active covering movement 
by the speculators which resulted in a rise to about 
the highest figures for the week; it seems, therefore, 


and on Monday this demand was | CanadianBank 


through over-buying early in the week and over- 
selling later. One feature was a decline in gold bars 
at London on Monday to 77 shillings 10 pence per 
ounce, and on Thursday to 77 shillings 914 pence, 
reflecting normal conditions of the bullion market. 

Nominal quotations for sterling exchange are 
4 8414 for sixty day and 4 88 for sight. The market 
was active on Saturday of last week and, compared 
with the previous day, rates for actual business were 
15 points higher for long at 4 8365@4 8375, 10 points 
for short at 4 8710@4 8725 and 15 points for cables 
at 48775@4 8785. On Monday the market was 
again strong and long rose 25 points to 4 8390@4 84, 
short 15 points to 4 8725@4 8740 and cables 10 
points to 4 8785@4 88. On Tuesday, after an un- 
settling fall, the market partially recovered, and at 
the close long was 10 points lower at 4 8380@4 8390, 
short 15 points at 48710@48715 and cables 10 
points at 4 8775@4 8780. On Wednesday the tone 
was stronger at an advance of 10 points for long to 
4 8390@4 84, of 10 points for short to 4 8715@4 8725, 
and of 5 points for cables to 4 8775@4 8785. The 
market was strong on Thursday, when long rose 5 
points to 4 8395@4 8405, short 10 points to 4 8725@ 
4 8735, and cables 10 points to 4 8785@4 8795. The tone 
was firm on Friday and 5 points higher all around. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





























Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
Jan. 19\Jan. 22\Jan. 33\Jan. 34\Jan. 26\san. 26 
60 days|4 84 84% | 844 | 844 | 84%] 84 
Bie oon RE sh | Bl | Bsc | fe | foe | fos 
60 days 
Magoun & Co....-. Sight_.|4 88 88 88 88 88 88 
Bank British 60 days|4 84 8445 | 8446 | 8436] 8444] 8436 
North America ....\Sight..|4 8744 | 88 88 88 88 88 
Bank ot days|4 84 84 84 8445 | 844 | 8446 
Montreal_.......-.. ight..|4 87 87 87 88 
60 days|4 83 84 84 84 8434 | 8436 
Co Sight..|4 87 87 87 87 88 88 
Heidelbach, Ickel 60 days'4 84 84 84 84 8444 | 84lg 
Imer &’Co.....-- Sight_.|4 8734 | 88 85 88 88 88 
ard 60 days|4 84 8434 | 8436 | 8434 | 844 | 84¥6 
TN a ecu Sight..|4 874 | 88 88 88 88 88 
Merchants 60 days|4 84 84% | 844 | 84144] 8415] 8416 
Bank of Canada....\Sight..|4 87% 88 88 88 88 88 
_ } 





The market closed on Friday at 4 84@4 8410 for 
long, 4 8730@4 8735 for short and 4 8795@4 88 for 
cables. Commercial on banks 4 8365@4 8375 and 
documents for payment 4 83@4 8414. Cotton for 
payment 4 83@4 83), cotton for acceptance 4 8365@, 
4 8375 and grain for payment 4 84@4 84). 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 








Week ending January 26 1906. | _ Received Shi Net Interior 
NF Banke. | NO Bakke. | “hfovomont, 

CEE oc cnncectuconsdeusesi $11,061,000 $6,649,000 /|Gain $4,412,000 

a etree ta 1'439;000 1:111,000 {Gain 328/000 








-| $12,500,000 $7,760,000 (Gain $4,740,000 


With the Sub-Treasury operations the result is as 
follows: 

















Week end January 26 1906. Into Out 0; NaC in 
7 Banks. Sante. | Bank Molinos. 

Bank’sinterior movement as ab’ve| $12,500,000 $7,760,000| Gain $4,740, 

Sub-Treasury operations........ 35,150, ‘000 28,150, ‘000! Gain 4-565 '000 











Total gold and legal tenders...| $47,650,000} $35,910, 000 Gain 11,740,000: 





The following table indicates the amount of bullion 
in the principal European banks: 





| January 25 1906. | January 26 1905. 





Bank of | 












































that the speculative operations of the week were 
disappointing, losses having been sustained both 


Gold. | Siler. | Total. Gold. | Siler. | Total. 

d_- 132 An, 150, . 32 Prfl ) 34 ioe sos . 34 aoe 403. 
Englan' 4 --------| 32,441,18 402,403) ------ - - ,402,403- 
France 4°152°696| 42,306,121,156,458,817 107,708,096, 44,055,673 151,763,769 
Germany -| Me "697.000, 12'233'000 48/930,000 40,511,000 13,503,000, 54,014,000 
Russia ---'103'610;000) _3,629,000,107,239,000 100,577,000 5,732,000, 106,309,000 
hus.-Hun_| 45,209,000, 12,294,000 57,503, 48,401,000 12,537,000 60,938,000 
~---| 15,041,000, 23,071,000 38,112,000 14,914,000) 19,954,000 Perret 

- me 27,858,000 3,532,500, 31,390, 22,369,000, 3,227,800, $5,586. ‘ 
Neth'I'ds -| 6,605,900 6,086,700 12/692'600 5,831,900 6,300,700 12,132,600 
Nat.Belg. -| 3,245 333, 1,622,667, 4,868, 3,235,333, 1,617,667; 4,853,000 

| 1 

k ,079,104,774,988 489,635,067 377,949,732 106,927,840 484,877,572 
Tot, prev ast. $0078 104: 376/900 80;506, 595 374,993,030 106,360,483 481,353,513 


Tot. prev. P81. 689 
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dec soint to wait aintil ‘chi a gov evhiinasit should be able 
THE NEW BRITISH GOVERNMENT. | to express its own preferences in the matter. The 
There are several directions in which the result of Premier publicly argued that no injury would be done 
the British elections, of which the figures are now to the mining industries by such delay, his statement 
fairly complete, might conceivably have an important being that native labor employed in the mines is now 
bearing on the political and financial future. We as numerous as it was in the height of production 
should suppose that the uncertainty and occasional during 1899, and that this native supply is further 
weakness of the London markets since the magnitude increased by the 48,000 coolies who have already 
of the Liberal victory became known express a feeling arrived from China. Opposition newspapers point to 
of some misgiving in these regards. It is not, there-| the resolutions of the Johannesburg and Krugersdorf 
fore, premature to inquire into the possible conse- | Chambers of Commerce against prohibition of coolie 
quences of this extraordinary political reversal in ‘immigration, quote Transvaal authority to prove that 
order to see how far, if at all, the situation in England labor has been deficient on the farms as well as in the 
and outside has been altered by it. As yet, no public | mines, and cite Lord Selborne himself, the British 
announcement of policy has been made by leaders of ,Commissioner in the Colony, to the effect that arbi- 
the victorious party; indeed, it has seemed as if these | trary suspension of Chinese immigration would cause 
leaders were themselves bewildered by the unexpected | wide-spread interruption of industry. But it is now 
outcome, particularly in view of the fact that their| conceded, even by the Conservative press, that the 
majorities are so great as to render them independent | Government’s prohibition only affects 1,200 coolies, 
either of their Home Rule or Labor coadjutors. due to arrive after next October, as to whom and their 
It was a common saying in London financial circles, | successors the new Transvaal Legislature must decide. 
on the eve of the general election, that the most de-| There are 14,700 contracted for to arrive in the interim 
sirable result would be a close enough majority to! and to these the edict does not apply. 
impose restraint on radical action by the new govern-|_ Much was made by Conservatives, during the 
ment. This opinion, however, was based on the pre- | campaign, of the possible reversal of England’s atti- 
sumption that the Liberal Party would be dependent! tude in foreign politics. The treaties, with France 
for its majorities on the Irish and industrial free lances ' and Japan particularly, were among the most -effec- 
in Parliament. We think, though, that some altera-|tive achievements of the Balfour administration, 
tion in this opinion is sure to come under existing cir-|and very awkward possibilities would undoubtedly 
cumstances. By present indications the Liberal Party larise if such diplomatic arrangements were to be 
not only has, with its two allied factions, a majority| upset. But no one takes such a suggestion seriously. 
of 300 over the Tory Party, but appears to possess a|In the first place, continuity in foreign diplomacy 
clear majority of something like 40 votes over all other} is and has for many generations been a maxim of 
parties and factions than the straight Liberals. Under/| English politics. Aside from this, Sir Edward Grey, 
such circumstances, it is obvious that the Irish Party | the new Foreign Secretary in the Liberal Cabinet, 
cannot imperatively demand home-rule legislation,! is pledged by his record and his public speeches to 
and that the labor members cannot insist on radical! maintenance of Lord Lansdowne’s policy toward 
measures of what they would regard as industrial re-| Continental Europe. The idea, therefore, that all 
form. We are convinced that such a situation makes | the treaties of the Conservative Government would 
altogether for the best. It does, in fact, more nearly/| presently be upset by their successors may justly 
create the situation which financial London desired | be regarded as a mere electioneering cry. The sen- 
than a moderate majority, wholly dependent on fac-| timent of the English people is unquestionably favor- 
tional alliances, would have done. Thenew Ministers,|able to both the French and Japanese alliances. 
fortunately, are not in the least committed to legisla-| There have been weighty individual criticisms of the 
tin in either of these two directions. Sir Henry /| general policy of treaties involving pledge of partici- 
Campbell-Bannerman does, indeed, stand on his record | pation in war under circumstances which might not 
as an advocate of home-rule measures, and has so|be wholly under the British Government’s control. 
admitted in a public speech since his accession to| But it is inconceivable that even these scruples should 
power. But, on the other hand, the Premier has in-| be allowed to upset a formal understanding, already 
cluded in his Cabinet three Liberal statesmen notori-| reached with the full approval of Parliament and the 
ously hostile to the larger home-rule demands—Sir | people. 
Edward Grey, Mr. Asquith and Mr. Haldane. All There remains the question of the public finances, 
unbiased English critics have accepted the appoint-|and in this regard we see no reason to doubt that 
ment of these three gentlemen as evidence that the| the Liberal Party will be able to help materially in 
Premier has agreed that radical home-rule legislation | improving the situation. Traditional doctrines of 
shall not now have a place on the Liberal program. | that party, in regard to public taxation and public 
The question of Chinese labor in the Transvaal, to expenditure, are well established, and are both 
which the Liberal Party has expressed open hostility, | sounder and more consistent than many of those which 
naturally affects sentiment on the London Stock Ex- governed the late Conservative administration. Such 
change. It is not altogether clear what action the| reforms as they choose to put into effect—which will 
Government proposes to take in this regard. It is| necessarily include pruning of expenditure and re- 
true that further engagement of Chinese coolies for} arrangement of certain branches of taxation—will, 
the Transvaal was stopped by order of the Govern-| fortunately, be rendered more easy for the Ministry 
ment even before the election. This was done, how-|by the undoubted prosperity which England is now 
ever, explicitly on the ground that a grant of respon-|enjoying. In particular, we should say that the 
sible government was to be made to the Transvaal| vexed question of maintaining the sinking fund 
Colony; and that under such circumstances it was only | against the public debt will settle itself automatically, 
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as it did in our own country, after the hard times 
of the early nineties passed away. 

Whether Chamberlainism, involving, as it seems 
alternately to do, half a dozen different systems of 
protection, need any longer be considered as a neces- 
sary factor in the plans of the Ministry, there may 
possibly be some question. Dispatches have inti- 
mated now and then that the enormous Libera] 
majorities could not safely be taken as an exact 
measure of the people’s feeling toward fiscal reform 
along some such lines. We doubt the conclusion. 
Even if it could be proved that the vote of London, 
for example, showed a continued hankering after a 
change of the fiscal system, the fact would still remain 
that the present Ministry has been returned to power 
on the explicit platform of opposition, root and 
branch, to Chamberlain’s protective policy. Had 
the election resulted in a narrow Liberal majority, 
offset by numerous victories for Chamberlainites at 
real strategic points, it might have been argued that 
the business of the Ministry was to seek a compromise 
and concede to the Protectionists at least a part of 
their demands. But no such result appears; on the 
contrary, not only have the Chamberlain candidates 
been swept under by exceedingly large majorities, 
but even candidates whose political affiliations com- 
mitted them to such theories in spite of their indi- 
vidual beliefs, have failed of a majority. The vic- 
tories of Mr. Chamberlain himself, of his son, and 
of his six fellow-candidates in Birmingham, do not 
appear to us to affect this conclusion in the slightest. 
They were more in line with the phenomenon, repeated- 
ly witnessed in “tidal waves” of American politics, 
when a wholesale transfer of majorities throughout 
the country from Democrats to Republicans would be 
offset by a victory for Tammany in New York City, 
where a political machine was too strongly entrenched 
to be overturned by even such a demonstration of 
outside political opinion. 





ELECTRIFICATION OF STEAM RAILROADS. 


As far back as 1886 the late Henry Villard, then 
President of the Northern Pacific, was quoted as 
saying to the inventor of an improvement for steam 
locomotives that the invention had come too late, 
for within three years’ time the Northern Pacific 
would be operating entirely with electricity. This 
optimism has been characteristic of the development 
of the art of electric traction, and perhaps not with- 
out cause in the light of what has already been done. 
But the electrification of steam roads is still in its 
infancy and will be for many years yet to come. 
In view of the many electrification projects recently 
begun and under way, it may be of interest to briefly 
review what has been done and what may reasonably 
be expected in the future. 

In discussing the general subject of the application 
of electricity to steam railroad working, there are 
four classes of roads to be considered, differing widely 
in operating conditions. These are: (1) Terminal 
and suburban passenger lines, including long tunnels 
which have dense traffic and which pass through 
cities and closely crowded suburban towns. (2) 
Branch lines having only a light passenger and freight 
traffic. (3) High-speed through passenger lines. 





Taken separately or combined, these four cases cover 
practically every operating condition of American 
railroads. In the present state of the art, the first 
case is admirably adapted to successful working 
with electricity, the second may in some instances 
prove equally well adapted, the third is .a doubtful 
experiment, and the fourth is still beyond possibility 
of success. It is well to bear in mind the qualifying 
statement ‘‘in the present state of the art.” Progress 
in this field is and has been so rapid that the impossi- 
bility of to-day may become the sinecure of to- 
morrow. 

The first electrification project in this country was 
the Baltimore tunnel line of the Baltimore & Ohio. 
This line, about 114 miles long, was changed from 
steam to electric working in 1895. It passes under 
the city and all freight and passenger trains are run 
through it. Abatement of the smoke and gases 
emitted from the locomotives was the reason for 
making the change, which, while successful from 
an operating standpoint, was not and never has been 
considered a source of saving in actual operating 
expenses. Direct current is taken from an overhead 
trolley at 700 volts and the trains are hauled by power- 
ful electric locomotives which pick up the trains 
with the steam locomotives attached and haul them 
through, the steam in the locomotives being shut off. 
While this is far from being a modern installation 
in any particular, it deserves mention as being the 
pioneer of its kind. ; 

The New York Central’s elaborate electrification 
plans in and around New York, now nearing com- 
pletion, were begun for much the same reasons, al- 
though they have been extended far beyond the 
original limits on account of desirable operating 
features not to be obtained with a comparatively 
short terminal line beginning and ending within the 
city. A disastrous collision four years ago in the 
smoke-befogged tunnel under Park Avenue resulted 
in legislative action looking to the abatement of the 
danger and nuisance of smoke in the tunnel. Public 
opinion was aroused and, as a matter of policy, the 
railroad company heartily concurred in the move- 
ment to improve the existing conditions. Electrifi- 
cation was the obvious remedy and an electric com- 
mission of expert engineers was formed to prepare 
plans and supervise the work, which, from the outset, 
it was known would involve the expenditure of nearly 
fifty million dollars, including the entire rebuilding 
of the Grand Central Station and terminal yard. 
After careful study and extended series of tests, the 
commission made a preliminary report recommending 
the electrification of all the suburban lines within a 
radius of 30 miles from the Grand Central Station 
in addition to the line under Park Avenue between 
the Harlem River and the terminal. This was to 
avoid changing from steam to electricity on all trains 
south of Mott Haven and to locate the road engine 
terminals far out, so that the operation of through 
trains would not interfere with the electric suburban 
trains. Within the electric zone all through trains 
will be handled with electric locomotives and suburban 
traffic in steel motor-car trains. Direct current will 
be used and the power transmitted to the motors 
through a third-rail with overhead conductors in the 
yards. The engineers’ report went thoroughly into. 
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(4) Long-distance, heavy freight and passenger lines. 


the relative costs of steam and electric operations 
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and showed a saving by the latter method of only a 
fraction of a cent per locomotive mile. Convenience, 
safety, adaptability in the terminal operations of 
switching, loading and unloading passengers and the 
extreme flexibility of the system to meet extraordin- 
ary demands of service were the fundamental reasons 
for adopting electric traction. The expenditure of 
the enormous amount of capital involved in the com- 
plete electrification scheme would not have been jus- 
tified by the insignificant saving alone. The figures 


given in the report are: 
Steam. Electricity. 
Operating expenses per locomotive mile, ex- 
cluding fixed charges but including water, 
labor, cost of cleaning and repairing tunnel 
and all other expenses of locomotive opera- 
libel atdudd nihighddbbide ctueerudetvetned 23.05 cents. 
Fixed charges per locomotive mile, assuming 
that it now requires 40 locomotives to per- 
form the present service, and that 33 electric 
locomotives could perform the same service... 1.13 cents. 


24.18 cents. 


15.80 cents. 


7.83 cents. 
23.68 cents. 





Totals 

In commenting on these figures Mr. Bion J.Arnold, 
one of the members of the electric commission, said: 
“From these figures it appears that, while there would 
be a slight annual saving in operating expenses in 
favor of electricity, it is not sufficient to warrant its 
adoption on the grounds of economy in operation 
alone, although its adoption can be justified on other 
grounds.” 

The excessive fixed charges per locomotive mile 
for electric working are explained to some extent by 
the fact that the plans for electrification required 
the entire remodeling of the Grand Central Station, 
four-tracking all the lines within the electric zone, 
separation of all grade crossings and rebuilding all 
suburban stations. All this is in addition to the ac- 
tual expenditure for electrical equipment, but the 
items enumerated should properly be charged against 
the cost of electric operation. It will be seen that 
no road which could not command almost unlimited 
capital could undertake such a tremendous improve- 
ment, which represents less than 2% of the mileage 
actually operated by the New York Central. The 
complete electrification of trunk lines hundreds of 
miles long between terminals is visionary and imprac- 
ticable as yet. 

The conditions to be met in this change of motive 
power are those most favorable to electric traction. 
The traffic is dense throughout the entire zone, the 
distribution of power can be efficiently done, ample 
provision can be made without undue complication 
for failures in the power-station and relieving the 
peak of the load during the rush hours of suburban 
traffic, the flexibility of the motor-car service can 
be utilized to great advantage, and better transpor- 
tation facilities in every way can be given on account 
of the increase in schedule speed and capacity of the 
line made possible. 

Not the least important feature of the electrification 
plans has been their value to the company as adver- 
tising. The growth of suburban territory on account 
of better means of transportation means increased 
revenues in the future both in freight and passenger 
business. There can be no doubt that the attraction 
of electric service will aid materially in building up 
all the suburban towns along the Central’s line. The 
service has been planned to meet the needs of the 
future as well as the present, and within a few years 
the railroad company will begin to profit handsomely 
on its investment. en 











The Pennsylvania-Long Island terminal in New 
York City and adjacent suburban territory on Long 
Island is, perhaps, the next most important electrifi- 
cation scheme in the country. Inasmuch as the Long 
Island Railroad already has part of its suburban 
lines electrificd and in operation, it can justly be 
credited as the first suburban steam road to change 
its method of operation. This work has been done 
in anticipation of the completion of the New York City 
terminal and the Hudson and East River tunnels, 
which are to be worked entirely with electricity. The 
lines. of the Long Island Railroad which have been 
opened for electric operation extend from the Flatbush 
Avenue station in Brooklyn to the Belmont race- 
track on the main line, to Valley Stream on the 
Montauk Division and to Rockaway Beach. All of 
these lines were opened last summer and regular 
service with steel motor-car trains is being maintained 
over them. The railroad company is responsible for 
the statement that it does not expect large returns 
from the electrified lines for several years to come or 
until the suburban territory has been greatly devel- 
oped. But as it is the ultimate intention to carry 
suburban passengers on Long Island into New York 
City through the East River tunnels the extension of 
the electric lines throughout the suburban territory 
was compulsory. The cost of making the change was 
not so great as that of the New York Central improve- 
ment, for the traffic now handled is not so heavy, nor 
have there been expensive permanent improvements 
in the nature of terminals on Long Island or any 
separation of grades at road crossings, increasing the 
number of tracks and the like. These may be neces- 
sary in time, and when made should properly be 
charged almost in whole to the cost of electrification. 
Even without these additional items of cost the im- 
provement has taxed the resources of the Long Island. 
It is significant to note that a recent large order for 
heavy locomotive equipment was placed by this road, 
which is a pretty good indication that it will be some 
time before the entire system is electrified and the 
steam locomotive consigned to the scrap-pile. 

In connection with the New York Central plans, the 
New York New Haven & Hartford, which uses the 
Central’s tracks from the Grand Central Station to 
Woodlawn 12 miles out, has recently announced that 
it would soon be operating all trains between Stam- 
ford, Connecticut and New York, 334% miles, with 
electric locomotives using single-phase alternating at 
high-line voltage and the overhead trolley. This 
will be the first installation of single-phase alternating 
current for heavy electric traction and much interest 
centers in the details of the apparatus to be used. 
The question of whether this equipment will operate 
satisfactorily with the direct current installation of 
the New York Central below Woodlawn has been the 
subject of a somewhat heated centroversy between 
the two companies, but the New Haven road has 
given assurance that it will comply with all the 
New York Central requirements in matters of stand- 
ardization affecting the successful operation of both 
systems over the same line. It is the intention to 


haul all trains between Stamford and New York 
with electric locomotives and establish a locomotive 
terminal at the outlying point as the New York Central 
will do at Croton on the Hudson Division and White 
The Harlem River 


Plains on the Harlem Division. 
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‘branch of the New Haven from 129th Street and 
Second Avenue, New York, to New Rochelle, which 
is now being six-tracked, will also be operated elec- 
trically. 

These four electric installations are the only ones 
of any importance which have so far actually been 
begun. In passing, it may be well to mention the 
electrification of the Manhattan and Brooklyn elevated 
roads which was carried out about four years ago. 
For many years they had been profitably operated 
by steam locomotives. The saving in operating 
expenses in both cases has been very large, but the 
density of traffic is far greater than on any surface 
steam road. The cost of making the change was heavy, 
but in proportion to the number of train miles per 
year was very low. The fixed charges per train mile 
with electric traction are now not much greater than 
before the additional capital was invested in new 
power-house and car equipment because of the in- 
crease in the capacity of the lines. The total cost 
per train mile has thus been reduced materially with- 
out in any way decreasing gross receipts per car mile. 
The cases are not in any way comparable to that of 
the New York Central previously quoted. 

The plan for electrifying the St. Clair River Tunnel 
of the Grand Trunk should also be mentioned in 
connection with the other terminal and suburban 
schemes which have been outlined. All of them come 
under the first heading. In the present state of the 
art of heavy electric traction they can be operated 
electrically with entire success both from the stand- 
point of reliability and improved transportation in 
every way and from a financial standpoint. While 
the profits may not be forthcoming immediately, still 
there is no heavy direct loss even from the beginning. 

Under the second head of branch lines, the New 
York New Haven & Hartford electric roads in New 
England are about the only examples with the ex- 
ception of one short road in Iowa. The line from 
Hartford, Connecticut, to Bristol, 18 miles, which 
was electrified eight years ago with third-rail on one 
of the double tracks for the operation of motor cars 
for passengers only while still using steam locomotives 
for freight traffic on the other track, is the best 
example from among the five owned by this company. 
The others are the Nantasket Beach, Narragansett 
Pier and the Providence-Fall River lines. The earn- 
ings of the Hartford-Bristol branch have been large 
and the operating expenses low; the operating con- 
ditions approximate closely those of an average inter- 
urban road. But despite the fact that this road 
has paid handsome returns on the investment, the 
electric service was discontinued a few months ago 
and the passenger business again turned over to 
steam locomotives. The only suggested explanation 
was that the line was needed for increasing freight 
traffic which could not be handled by electricity and 
with which the electric operation of passenger trains 
interfered. The New Haven road was a pioneer in 
this field of electrification, but its example has not 
been followed up to the present time by any other 
railroads similarly situated. The development of 
improved single-phase alternating current apparatus 
using high potentials and overhead trolley promises 
to solve the difficulty of excessive first cost on lines 
of this nature where the returns on the investment 


The Pennsylvania Railroad announced last month 
that it had let the contract for the immediate elec- 
trification of the West Jersey & Seashore Division 
between Camden and Atlantic City, 64 miles. This 
will be the first installation coming under the third 
head of high-speed long-distance passenger trans- 
portation. The road carries a large excursion traffic 
in the summer months. but does little or no freight 
business. It is almost perfectly level and quite 
straight, which will favor high speeds on through 
trains. The steam locomotives hauling fast trains 
frequently attain a speed of 70 miles an hour for long 
stretches, and this will be an excellent opportunity 
to test the possibilities of high-speed electric traction 
on a large scale. There are few roads in the country 
on which all the conditions of traffic, roadbed and 
cost of power are more favorable for successful opera- 
tion. If the new line proves successful from the begin- 
ning, it may be followed by others, but the fact of its 
installation is not to be taken as any indication that 
the high-speed steam locomotive is already doomed. 

While there have been rumors of the Pennsylvania 
Railroad acquiring water-power throughout Pennsyl- 
vania, with the ultimate intention of electrifying its 
lines across the State, and of the New York Central’s 
purchase of electric power franchises at Niagara Falls 
for the same purpose, there is no reason to believe 
that any serious plans have been matured for carry- 
ing out either scheme for some years at least. No 
one has yet conclusively shown by any manipulation 
of figures and statistics of cost that for long-distance 
heavy-freight transportation or, for that matter, 
high-speed passenger transportation, electric traction 
can be made to reduce operating expenses sufficiently 
to offset the enormous fixed charges on the additional 
capital investment required for its installation over 
long stretches when the traffic density is low and 
the load factor highly fluctuating. The utilization of 
water-power where it can be had would help greatly 
but not enough. Before the greater problem can be 
satisfactorily solved, the lesser problems of generation, 
transmission and conversion of the current into 
mechanical energy with less cost and greater efficiency 
must be worked out to a far greater degree of refine- 
ment than at present. 








ANTHRACITE COAL PRODUCTION IN _ 1905. 


The anthracite coal-mining business is now conduc- 
ted in such an orderly , methodical way that in present- 
ing the statistics, about the only point to note is the 
growth disclosed. The price changes of course 
are limited to those made in accordance with pre- 
arranged plans. The practice is, as will be recalled, 
to have a fixed schedule of prices (on the basis of 
$5 a ton for egg, stove and chestnut, and $4 75 for 
broken) but to allow a rebate from these figures dur- 
ing the spring and summer months, beginning with 
the ist of April. The rebate is fifty cents a ton the 
first month, then drops to forty cents, thirty cents, 
twenty cents and ten cents with each successive 
month thereafter, until in September the rebate dis- 
appears altogether, and the full winter schedule goes 
into effect. It is needless to say that there was not 
the slightest deviation from this practice during 
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In other words, through the community-of-interest 
idea established in the ownership of the different 
roads, the trade is now under pretty effective con- 
trol. The repeated advances in wages demanded, 
and acceded to, have of course made such regula- 
tion of the trade absolutely imperative. A continu- 
ance of the old cut-throat system of competition, 
with every company making price concessions of 
larger or smaller magnitude, would have precluded 
these advances in wages. For even though circular 
quotations might have been marked up in the effort 
to meet the increased cost of producing the coal, yet 
slashing of prices must have continued so long as the 
ownership remained diverse, making the net return 
to the companies a diminishing quantity. More- 
over, all except two or three of the strongest com- 
panies had been brought to the point of insolvency, 
and even these two or three were fast drifting in the 
same direction. 

Under the new state of things the weaker com- 
panies have had a chance, with the best, to show what 
they could accomplish, given a fair margin of profit, 
and the result has been that they have been restored 
to solvency and their shareholders are receiving 
some return on the capital invested, for the first 
time in years. It is true, the consumer is paying 


higher prices for his coal, and as we are all consumers 
we are all contributing our share towards the pay- 
ment of the higher wages which labor has exacted, 
and we are also, no doubt, furnishing some of the 
money out of which the new or enlarged dividends 
are being maintained. But obviously the service to the 
public could not have been maintained under the 


old prices and the old conditions, and it should not 
be forgotten that we are also all profiting from the 
revival in trade and business which has resulted from 


900 
the placing of all our railroads (the anthracite carriers | {39s 


among the rest) on a new and improved basis through 
the establishment of better relations between com- 
peting lines. 

+» It should be remembered, furthermore, in con- 
sidering the better return which the anthracite roads 
are able to make to their shareholders, that the im- 
proved results have followed not alone from the 
increase in the price of coal to the consumer, nor 
yet have the larger profits been derived from the 
anthracite business alone. New economies in opera- 
tion and management have been introduced, thereby 
avoiding waste and unnecessary expense. For in- 
stance, through the system of rebates established, 
the largest rebate being made in the spring when 
trade is ordinarily extremely slack, the output is 


being more evenly distributed through the different | 0 


months of the year, and this by itself represents an 
important economy. In reality, however, the an- 
thracite tonnage constitutes only one department 
of the carrying business, even with the anthracite 
companies. Tremendous growth has been estab- 
lished in the general traffic of the companies, not 
excepting bituminous coal, and there has likewise 
been marked expansion in the passenger business. 
The improved net earnings have come as largely from 
these sources and departments as from the anthra- 
cite coal trade. 

There are still some independent coal operators left 
in the anthracite field, but their influence and import- 


ance is each year diminishing. During 1905 the 





process of absorption was carried a step further in the 
purchase by the Lehigh Valley Railroad Co. of the 
entire property and assets of Coxe Bros. & Co., in- 
cluding the Delaware Susquehanna & Schuylkill RR.., 
(about 48 miles), over which Coxe Bros. had been 
shipping their output, amounting to over 14 million 
tons annually. Another absorption of the year wag 
the purchase by the Erie Railroad Co. of the mines 
of the John Jermyn estate near Scranton. 

The reader will be prepared for the statement that 
the 1905 production of anthracite exceeded that of all 
previous years. Conditions were all favorable to a 
large output. The winter of 1904-05 was quite cold, 
insuring a large house demand for anthracite, and the 
activity and great prosperity generally of industrial 
interests likewise contributed to make consumption 
large. Possibly, too, the talk of a miners’ strike next 
April, when the present contract with the miners ex- 
pires, may have had some influence in inducing the 
laying in of supplies in anticipation of such a con- 
tingency. The shipments to market for the twelve 
months reached 61,410,201 tons, as against 57,492,522 
tons in 1904 and 59,362,831 tons in 1903, the latter 
the year following the prolonged cessation of mining 
in 1902 on account of the labor troubles. We show 
herewith the anthracite shipments for each year back 
to 1873. It should be understood that these ship- 
ments do not include coal used at the mines nor coal 
sold locally, nor yet the consumption by the anthracite 
carriers themselves. Probably, to get at the total 
output, it would be necessary ‘to add from 10 to 15% 
to the figures of shipments. 








As indicating how evenly the shipments are now 
distributed between the different months of the year 
(all except the earliest months, when the severity of 
the winter often puts an embargo on the movement), 
we append the following table. 

Months. 1905. 1904. 


4,408,578 
February .... 3,922,601 
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November.... 5,421,584 id 
December .... 5,395,113 5,063,144 


Total tons_.61,410,201 57,492,522 59,362,831 31,200,890 53,568,603 

As regards the amounts and proportions of the ship- 
ments passing over the different roads, certain varia- 
tions necessarily occur from year to year. In 1905 
the amount of the shipments, though not the per- 
centage, increased by every route. The point of chief 
interest, however, with reference to the late year’s fig- 
ures is the fact that the Reading is steadily enlarging 
both its output and proportion, and resuming its old 
lead in the trade. Its.ratio for 1905 was 20.48%, 
which is above the ratio for either of the three years 
immediately preceding, but is precisely the same as in 
1901, when its proportion was also 20.48%, making it 
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very plain that the company is simply recovering 
what it had previously lost. The Pennsylvania RR. 
appears to be losing ground, as its percentage for 1905 
at 7.96% compares with 10.54% in 1901. Below we 
furnish comparisons of the figures for the different 
companies for the last four years. 


al 1 ——19— | ——1909-—— 
% Tons. Tons. he Tons. % 

: 2574 602 20-48 11,399°622 1983 11,490,063 196 5.000401 184 
Res eal 10.072, 120 10-40 9.611.426 10-72 9.137.160 16-40 4,031,535 14.84 
Lee yO 983/274 13.00 7'201:276 12:62 7/404;612 1247 3°620'080 11.03 
DL, & W. 9°554.046 15.56 9/'333/069 16.23 9575,551 16.13 §.152.498 16:51 
Pel. & Hud. 5,640,528 9.19 6.276.797 9.18 5.927.283 9.99 3,000; ‘91 
penn. RR. 4,890,635 7.96 4,765,953 8.29 4,555,459 7.67 2°610,234 8.37 
sg “} 6,225,622 10.14 5,711,173 9.93 6,343,852 10.68 3,814,150 12.22 
VY O-AW. 2,864,096 4.66 2,646,730 4.61 2,693,462 4.54 1,627,478 5.22 
Del. 8. & 8. 1,605,378 2.61 1,546,476 2.69 1,634,480 2:76 "735,004 2.36 














Total....61,410,201 100.0 57,492,522 100.0 59,362,831 100.0 31,200,890 100.0 

A noteworthy circumstance is that in face of the 
increased production of 1905 there has been no addi- 
tion to the total of the stocks of coal at tidewater. 
In other words, tidewater stock Dec. 31.1905 were 
714,143 tons. against 715,715 tons Dec. 31 1904 and 
714,276 tons Dec. 31 1903, showing remarkable uni- 
formity. 





- MUNICIPAL OWNERSHIP ABROAD NOT 
SUCCESSFUL. 


Anything that tends to throw light on the relative 
merits of private and of municipal ownership of public 
utilities must manifestly be of great interest at the 
present juncture, when such strong efforts are being 
made to spread the doctrine of municipal ownership 
in this country. The advocates of this doctrine 
dwell upon the experiments made im municipal owner- 
ship abroad, and point to these experiments as evidence 
that municipal ownership is far superior to private 
ownership and a great deal more successful. Hven 
if such statements were entirely accurate, it would 
by no means follow that ventures along the same line 
were to be encouraged in the United States, for con- 
ditions here and abroad, particularly in the matter 
of politics, are so wholly different. It is not at all 
clear, however, that the outcome, even on the other 
side, has been attended with favorable or satisfactory 
results. On the contrary, an American investigator 
of independent mind has lately returned from a lengthy 
tour of examination and study in Europe and he 
distinctly and emphatically declares that municipal 
ownership in Europe is a failure. 

The investigator referred to is Frank H. H. Roberts, 
Ph.D., A. M., Professor of History and Political 
Science at the University of Denver, Colo. Professor 
Roberts left Denver on the 1st of last September at 
the solicitation of the authorities of the Denver 
University. He was charged with the duty of in- 
vestigating conditions in Europe and ascertaining 
the influence socialism in its various forms was having 
on the progress or stultification of the communities. 
He was enjoined to “bring back nothing but the 
truth and be prepared to prove and uphold every 
statement you may make.” In a speech delivered 
before the Chamber of Commerce in Denver he has 
been unfolding the results of his investigations, and 
previously he had given expression to his views and 
conclusions in an interview with a reporter of the 
“Denver Republican.” In the same paper he is 
also answering Mayor Dunne, Chicago’s champion 
of municipal ownership. Professor Roberts asserts 
among other things: (1) It raises the general taxes 
and increases the debt of a community without making 
adequate provision for a sinking fund; (2) it tends 





to lower wages, not only the wages of the city em- 
ployees but the pay of all laboring men; (3) it stul- 
tifies enterprise; the public utility service is poor 
and behind the times; there is no ambition; (4) 
it is an important factor in the “barrack” system of 
housing the laboring classes in the large cities abroad. 
He also declares that a revolt is growing up against 
municipal “trading” (as municipal ownership is 
termed in Britain) that is quite amazing. 

He supports these general conclusions by detailed 
statements setting out the defects observed by him 
and the matters calling for criticism at the various 
points where he made a study of public utilities. In 
Manchester, he states, municipal trading has become 
detrimental to manufacturing, and labor has suffered. 
The taxes are high, and growing higher from this cause 
every year, while among the laboring people a strong 
feeling of resentment against municipal ownership is 
developing. In Glasgow he spent eighteen days, 
going and living among the laboring people and study- 
ing their situation at first hand. Taxes are higher 
by 150 per [{cent, he asserts, in that city since munici- 
pal ownership has been in full swing. The tramway 
is boasted of as a financial success, but he found that 
many things were omitted from the expense accounts 
and charged instead to the general taxes. The city 
telephone solicitors are paid out of the general tax 
fund and not out of the income of the undertak- 
ing. Furthermore, as might be supposed, this way 
of doing business leads to extravagance and graft. 

Professor Roberts says that if any person is im- 
pressed with the belief that municipal ownership is 
a good thing for a taxpayer, it might be well for 
him to consult the Rate-Payers Union of Glasgow 
and learn what effect it has there. This Union is 
a large organization of taxpayers, organized for 
the definite purpose of thwarting all the undertakings 
of the Council having a tendency to further burden 
the city with ownership. It employs a lawyer to 
look into every action of the Council to see that it 
is not a new scheme to increase the taxes. The taxes 
in Glasgow have increased to such an extent that 
they are striking at the homes of the very poorest. 
The public utilities in that city are undoubtedly run 
at aloss. The city does not set aside a proper amount 
for depreciation and a sinking fund. Furthermore, 
he declares that the figures in the reports intended to 
show the results for tramway and other undertakings 
are juggled. The service is invariably poor. The 
people of this country would revolt at theservice 
given there. In Nottingham and Liverpool and other 
English cities conditions are stated to be much the 
same. 

On the Continent, as well as in England and Scot- 
land, Dr. Roberts found a growing conviction all 
through the ranks of the working-people that munici- 
pal ownership was bad for them. In the German 
cities visited by him, municipal ownership was not 
making headway. The tramways in Barmen and 
Nuremberg owned by the city have been leased to 
a private corporation. In Antwerp the Clerk of the 
City informed him that Antwerp did nothing but 
clean its streets, “and I wish we did not do that, 
for it is the one thing badly done,” answered this 
official. Dr. Roberts says very emphatically, in ‘his 
summing up, that municipal ownership abroad raises 





the taxes. This, indeed, he asserts, is admitted by 
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friends of the idea. Mr. Bellamy, the manager of 
the Liverpool Tramway System, said: “Statements 
about taxes should not be asked for. It would be 
better to let that side of municipal ownership alone.” 
{, Professor Roberts is equally positive that municipal 
ownership tends to lower wages. The labor that is 
outside the city ‘fights the labor that is employed by 
the city. It divides the laboring classes and it lessens 
the influence of labor in ‘the community. Wherever 
it prevails, you will find the bureaucracy, and opposed 
to-this class is free labor employed outside the city 
‘works. The Professor declares himself a foe to trusts 
of all kinds, adding significantly, however: ‘But as 
we are aware, the private trusts can be regulated by 
the Government, but when you have a private trust 
and a Government trust combined, there is little 
hope for the people.” 

That the claims made for municipal ownership are 
illusory if not actually false is also evident from what 
our London correspondent says in his review of the 
trade of Great Britain in an article on another page 
to-day. Our correspondent enumerates as one of the 
causes that have tended to aggravate the depression 
which has prevailed in parts of Great Britain and has 
resulted in increasing the number of the unemployed 
.the fact that the municipalities all over Great Britain 
had until about a couple of years ago been borrowing 
on a very large scale and engaged in municipal trading. 
At last, he says, the banks got alarmed. They argued 
that too much of the capital of the country was being 
sunk in works which in many cases gave no money 
return and in other cases gave no adequate return; 
that rates were being raised and that the money mar- 
ket was being thrown out of gear. He points out that 
the municipalities have resorted to many devices to 
obtain the money which the banks were no longer 
willing to advance, but with little success. The result 
is, he states, that municipal enterprise, and conse- 
quently municipal employment, has been reduced. 
Thus the story is the same wherever one looks, and 
cautious people in the United States will hesitate long 
before they encourage our own municipalities to em- 
bark upon a similar course of trials and failures. 





BUSINESS IN ENGLAND IN 1905. 
(Coinmunicated by our London Correspondent.] 
January 13 1906. 

The year 1905, from its very beginning to its close, 
was disturbed by grave political apprehensions. Up 
to September the war between Russia and Japan was 
going on; moreover, for the last nine months the re- 
lations between France and Germany were most 
strained, and at one time threatened hostilities; while 
throughout the whole period the internal condition of 
Russia made the Continent most anxious. Therefore 
cautious people have been loth to engage in new risks; 
and as a result business, especially in London and 
the South of England, has been held in check. In- 
deed, in London and the South of England generally 
business has been so bad that since winter set in want 
of employment has become so pronounced that Par- 
liament has had to pass an Act for dealing with the 
unemployed, and Queen Alexandra has appealed to 
the wealthier classes to subscribe largely to enable 
the Act to be carried into effect. 

The great want of employment in London is due, firstly, 


to depression in trade. But it is aggravated by a number of 
other causes. Owing to the comparative distance of London 








from the coal and iron fields of Great Britain, fora great 
number of years factories of all kinds have been moving from 
London to the Midlands, the North of England and the South 
of Scotland. This shifting of industries is still going on, and 
is throwing considerable numbers of the London population 
out of work. Secondly, the Government has been exerting 
itself during the past year and a half to effect economies in 
the army and navy. One step it has taken has been to re- 
duce considerably the number of men employed in the dock- 
yards, and this naturally has added to the state of idleness. 
Thirdly, the municipalities all over Great Britain had, until 
about a couple of years ago, been borrowing’ on a very large 
scale and engaging in municipal trading. At last the banks 
got alarmed. They argued that too much of the capital 
of the country was being sunk in works which in many cases 
gave no money return, and in other cases gave no adequate 
return; that rates were being raised; and that, in short, the 
money market was being thrown out of gear. The munici- 
palities have resorted to many devices to obtain the money 
which the banks were no longer willing to advance to them. 
But they have not done so successfully; and the result is that 
municipal enterprise, and consequently municipal employ- 
ment, have fallen off very much during the past year or year 
and a half. Fourthly, the depopulation of the rural dis- 
tricts of England, and especially of Southern England, 
which has been proceeding ever since the adoption of Free 
Trade, has become more accentuated of late. Unskilled 
agricultural laborers have flocked into the towns, and more 
particularly into London, and because they are unskilled 
they are the first to lose employment when trade becomes 
depressed. Lastly, in the East End of London there is a 
vast accumulation of alien immigrants, principally Russian 
Jews, who compete with the native born, and consequently 
add to the difficulty of finding employment for all. 

On the other hand, trade has been active and profitable in 
North and Central England and the South of Scotland, in 
spite of the political apprehensions. The great manufactur- 
ing districts lie in the South of Scotland, the North of Eng- 
land and the Midlands, and they have benefited largely from 
the war between Russia and Japan. Moreover, the British 
public have been investing abroad on a much larger scale 
during the past year or year and a half than they had done 
since the Baring crisis. The Baring crisis, having been 
accompanied by a crash in Argentina and a great fall in 
American railroad securities, gave the British public a dis- 
taste for foreign investment. For a considerable time after- 
wards almost all enterprise was confined to the United King- 
dom and the British colonies and dependencies. Even the 
British colonies were comparatively neglected. Apparently 
home investment has since been overdone. There was a great 
fall in British railways just after the outbreak of the South 
African war, which brought the public to realize that home 
investments are not in reality safer than foreign investments. 
And since then there has been a fall in house property, the 
building of houses having been carried too far. Now the 
taste is for investment beyond the sea, and that of course has 
brought about a remarkable increase in the exports. Over 
and above this, the great prosperity in the United States, 
Canada and the South American republics, as well as gen- 
erally upon the European Continent, has led to larger buying 
of British commodities than previously. Australia, like- 
wise, which had suffered severely from a long drought of 
eight years, during the past two years has had exceedingly 
favorable seasons. The purchasing power of the country 
has therefore greatly increased and trade has naturally im- 
proved. South Africa, too, is recovering from the effects of 
the Boer war. And India, although in some districts there 
is a lamentable want of rain, and consequent distress, 
generally has had two very good years and is buying from 
this country on an active scale. In China there is a remark- 
able recovery from the depression that accompanied and 
followed the Boxer movement. 

Owing to all these circumstances, there has been great 
activity in the leading trades of the country, and while there 
has been deplorable want of employment in London, there 
has been very full employment in the manufacturing dis- 
tricts. One other circumstance has powerfully contributed 
to the improvement in trade. For many years previous to 
the outbreak of the South African war, manufacturers and 
merchants in this country were under the impression that 


they could easily beat all foreign competitors. They did not 
work as hard, therefore, as their rivals, and in most cases 
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they contented themselves with plant and machinery which 
was becoming antiquated. During the two. or three closing 
years of the past century, however, it was brought home to 
our public that foreign competitors were rapidly gaining 
upon them. British and colonial railway companies bought 
rolling stock on a large scale in the United States. So did 
the military authorities for the Soudan and later still for 
South Africa. The breakdown in the railroad market in 
London and the rise in the price of coal «were also sympto- 
matic of the unsatisfactory state of trade. The commercial 
public woke up to the necessity for greater activity. They 
have been introducing reforms of every kind. Especially, 
our manufacturers have been superseding old plant and 
machinery for the newest and the best. The railway com- 
panies, likewise, have been earnestly endeavoring to reduce 
the cost of working and the banks have begun to keep inde- 
pendent gold reserves. Altogether, therefore, the commer- 
cial community is much better equipped than it was six or 
seven years ago, and is taking advantage of the improvement 
to push business in every direction. 
he Board of Trade returns for December show that the 
total value of the exports of British and Irish produce and 
manufactures for the past year amounted to £330,023 ,467, 
being an increase over the preceding year of £29,312,427, 
equal to 9.7%. The value of the re-exports, that is, of im- 
ports exported, amounted to £77 ,798,521, being an increase 
over the preceding year of £7,494,240, or 10.6%. The value 
of the imports amounted to £565,279 ,402, being an increase 
of £14,240,774, or 2.6%. Adding the re-exports to the ex- 
ports of British and Irish produce and manufactures, we get 
a total value of the exports of £407 ,821,988, showing that 
the value of the imports exceeded the value of the exports 
by £157,457,414, whereas in 1904 the value of the imports 
exceeded that of the exports by £180,023,307 and in 1903 
by £182,226,617. One result, therefore, of the marked 
increase in the exports during the past year is that the in- 
debtedness of this country to the rest of the world is very 
materially reduced. It used to be thought by alarmists 
that this country was living on its capital to some extent 
because the value of the imports exceeded the value of the 
exports so immensely. The above figures show how great 
a mistake that was, as they prove very clearly that there is 
plenty of capital for the trade of the country, which increases 
whenever the public at home is largely investing abroad. 

The traffic returns of the 16 principal railway companies 
of the United Kingdom for the year 1905 amounted to 
£92,530,000, showing an increase over the preceding year 
of £839,000, thus corroborating the inference to be drawn 
from the Board of Trade returns. The receipts of the Gov- 
ernment for the nine months beginning with April and end- 
ing with December amounted to £89,337,000, against 
£89 ,414,000 for the corresponding period of the year before, 
showing a decrease of only £77,000, although the Chancellor 
of the Exchequer, in his budget statement, anticipated a 
falling off for the whole year of as much as £916,000. The 
revenue returns are less reliable than the Board of Trade or 
the railway returns, because so much larger a proportion of 
the revenue is collected in the last three months of the finan- 
cial year—the three months ending with March. When the 
revenue collectors are very active, they get in more in the 
first nine months than when they are slack. And just now 
it is probable that the change of Government has relaxed 
the vigilance of the Treasury and left the collectors, there- 
fore, very much to their own devices. 

The total clearings of the London Bankers’ Clearing House 
for 1905 were the largest ever recorded, and amounted to 
£12,287 ,935,000, an increase over the preceding year of 
£1,723,738,000. The amounts passed through on consols 
settling days during the year were £638,783,000, being an 
increase over the previous year of £41,623,000. The clear- 
ings on the fourth day of the several months of the year 
show an increase of £51,789,000 compared with 1904. The 
clearings on Stock Exchange account days show the remark- 
able increase over 1904 of £534,036,000. The total town 
clearings increased £1,677,262,000—from £9,677 ,988,000 
to £11,355,250,000. 

The last three months of 1904 were so favorable agricul- 
turally that an exceptionally large area was planted with 
wheat, and at the beginning of 1905 tillage operations gen- 
erally were exceedingly forward. The first two months of 
the year continued as favorable as the last three of the pre- 
ceding year, and at the end of February, consequently, 
spring sowings were very advanced. March was a very wet 
month, and in many cases farmers had to suspend work. 
April and May were dry, cold and windy, and consequently 
vegetation was thrown back. Heavy rains came in June, 
and July was an unusually hot month, bringing all the crops 
very forward. August was an unsettled month, yet har- 
vesting was carried on fairly well; and September, being dry 
and cold, almost all harvesting was completed early. The 
final result was that wheat, owing largely to the increased 
acreage, gave a larger yield than for six years previously. 
The total yield, according to the final figures, was nearly 
59 million bushels, against about 37 million bushels the pre- 
ceding year. The total production of barley was about 
equal to that of wheat. Oats showed a considerable de- 
erease. There was a material increase in beans, and there 
was a very marked increase in potatoes. Unfortunately 
the potato crop suffered severely from potato disease, so 


gained, The total production of hay was about a million 
tons less than in the preceding year, mainly because of the 
cold and cutting winds of April and May. It is curious that, 
according to the official figures, the area under cultivation 
decreased by over 30,000 acres; arable land decreased by 
over 133,000 acres, while permanent grass land increased by 
over 102,000 acres. The total cultivated area of Great 
Britain was returned as 32,286,832 acres. There ought to 
be added, however, about 1234 million acres of mountain 
and heath land used for grazing. The most remarkable 
change, however, was that the lands under wheat, barley 
and oats increased by over 101,000 acres, whereas the corn 
lands of Great Britain have unintermittently been decreasing 
almost since the adoption of Free Trade. Regarding live- 
stock, there was a considerable increase in horses, horned 
cattle and sheep, but a large decrease in pigs. pon the 
whole the year was favorable to farmers. rices have been 
fairly good. The crops, speaking generally, were got in 
under good conditions, and the yield, with the exceptions 
already stated, was satisfactory. 

The cotton trade has been exceedingly profitable all 
through the year, though as the end approached apprehen- 
sions arose that the prospects for the new year were far less 
favorable than those for the year drawing to a close. The 
price of middling American at the beginning of the year was 
well under 4d. per pound. But in spite of the immense 
American crop for 1904-05, the price gradually rose to 434d. 
towards the end of May, to 54d. in June and to 6d. in July. 
In July the rise was considered so serious that at the instance 
of the cotton spinners of France and Austria a meeting of 
the Committee of the International Federation of Cotton 
Spinners was held in London to consider the situation. 
Resolutions were adopted for securing in future fuller and 
better statistics, and it was also decided to refrain from 
buying American cotton during the following three months, 
except for immediate wants. The reports concerning the 
growing crop as the year advanced became less and less 
avorable, and so the price continued to advance up to the 
close. In spite, however, of apprehensions and complaints 
here and there, all branches of the industry continued pros- 

rous to the very end. So prosperous, indeed, was the 
usiness that in January an advance in weavers’ wages of 
744% was demanded. After two or three months of nego- 
tiations it was at the end of March that an advance 
of 5% in weavers’ wages should be granted from the begin- 
ning of July, and that the question of a further advance of 
244% should be considered in January 1906. 
Immediately after the settlement of this question an ad- 
vance in spinners’ wages was demanded. At first this was 
strongly resisted by the employers, but ultimately a con- 
ference was held under the auspices of the Lord Mayor of 
Manchester in the middle of August, and a temporary ar- 
rangement was atrived at. It was agreed that the operatives’ 
demand for a 5% advance and the employers’ notice for a 
5% reduction in the Bolton district should both be with- , 
drawn; that a 5% “bonus” should be paid for twelve weeks 
beginning with September everywhere outside of the Bolton 
area; and that at the end of the twelve weeks the current 
rate of wages should recur and continue until March next, 
after which each side should be free to take any action it 
pleased. ; 
Perhaps the most striking indication of the mend pros- 
— of the industry is the number of new mills that are 
eing constructed and projected. Altogether, 30 Egyptian 
yarn mills with 2,755,000 spindles are either built or under 
construction, while 27 American yarn mills are either built 
or under construction with 2,200,000 spindles, making to- 
gether 57 mills with 4,955,000 spindles. There is much 
apprehension lest the competition of these new mills should 
prove very injurious when they come fully into operation. 
And it is alleged in support of the apprehension that these 
new mills have been established not in response to a genuine 
demand, but to the hurried attempts of company promoters 
to seize a temporary opportunity. 
The wool trade was active throughout, but especially so 
as the close of the year approached. During the long 
drought in Australia the supply of merino wool became so 
small that the demand for cross-breds greatly increased, 
which raised the price of the same so much that all kinds of 
substitutes were adopted. Happily, the end of the drought 
in Australia occurred two years ago, and already there has 
been a very considerable increase in the output of merino 
wool During the year 1905 it is estimated that the supply 
of merino exceeded that of 1904 by about 220,000 bales. 
On the other hand, the demand for cross-breds has rather 
outstripped the supply. The result is that while the price 
of merinos rose 5% during the year, the price of good cross- 
breds advanced fully 10%, and there was a rise of 5% in 
medium cross-breds. The year closed with a hopeful feeli 
throughout the trade. The general anticipation is that the 
end of the war between Russia and Japan has given a t 
stimulus to trade generally; that the consumption of the 
new year will be larger than ever, provided, of course, the 
condition of Russia does not inspire alarm or the strained 
relations between France and Germany become worse. 
The best opinion in Australia is that the supply of merinos 
will increase very largely. Many good authorities estimate. 
the increase as high as 200,000 bales. But there is not much 
expectation that the increase in cross-breds will be very 
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and the reports from Argentina do not indicate much gain. 
Weavers complain in many cases that their profits have been 
unsatisfactory. That they have done a very large business 
is beyond question. But they grumble that the prices of 
raw materials have been so high that there was little margin 
for profit. The profits probably have not been as large as 
in some years when the activity of business was not quite as 
great. ut that the profits have been fairly satisfactory 
seems to be proved by the fact that as the year went on the 
outturn increased, and that at the present moment there is 
a more hopeful feeling in all branches of the trade than 
twelve months ago. 

At the beginning of the year there was a widespread belief 
amongst shipowners that prices for new vessels were at their 
lowest, and as freights were low and were likely to continue 
so, there was a disposition not to contract for early delivery. 
Accordingly large orders for distant delivery were placed at 
all the principal shipbuilding centers during January and 
February. Then there was a pause until the conclusion of 
peace between Russia and Japan, when prices began to rise, 
and there was another rush to place orders, with the result 
that the cost very considerably advanced. At the beginning 
of the year steel plates were £5 15s. per ton. In September 
they rose to £6 and in October to £7, and the tendency still 
seems upwards. There is a more hopeful feeling ay 
than there was amongst both shipowners and shipbuilders, 
although there is some fear that the large construction of 
the past year may bring about such fierce competition as 
will materially lower freights. The strike of pattern makers 
on the Clyde interrupted business materially, so that ship- 
building was not pushed forward as rapidly as otherwise it 
would have been. Further, there were several strikes 
abroad, especially in South America, which interfered with 
the shipping business. Upon the whole, however, the ship- 
building industry has been very active, and in spite of grum- 
bling has been fairly profitable. The official figures are not 
= published, but fairly accurate estimates have been 

ramed, from which it seems safe to say that the total out- 

turn of the British and Irish shipyards amounted during the 
— year to about 1,806,000 tons, which is nearly 430,000 
ons more than the production of 1904. In addition, the 
orders placed towards the close of the year give assurance 
that the yards will be kept busy practically throughout the 
new year. The outturn, taken altogether, has been the 
largest on record. Especially so has it been in Scotland, 
the poouens there having amounted to almost 588,000 tons. 
In the English yards there has been an increase everywhere 
except on the Thames, in the Royal Dockyards and in the 
yards of the Bristol Channel. 

The great activity in shipbuilding naturally stimulated 
a strong demand for iron and steel. Furthermore, the 
increased British investment abroad led to an augmented 
export of iron and steel; and, lastly, foreign countries bought 
much more = than for many years previously from 
this country. he result was a decided increase in the 
volume of trade without any very material advance in 
prices except here and there. In the Cleveland district 
there was a good deal of speculation which sent up Cleve- 
land pig unduly But, broadly speaking, throughout 
the United Kingdom, the improvement in the industries 
was due to natural causes. The returns of the total pro- 
duction and total home consumption are not yet accessible. 
From the Board of Trade returns for January we find 
that the total exports of iron and steel for the year amounted 
to 3,721,515 tons, an increase of 458,673 tons, or 14.3%. 
Of this total, 546,644 tons were in the form of rails, 
2,192,980 tons were in other manufactured descriptions 
while only 981,891 tons were pig iron. The total value 
of the exports of iron and steel was £31,827,142, an in- 
crease of, roughly, 334millions sterling, or 13.4%. 

It appears from these figures that in the foreign trade 
there was, rather a decline in price compared with 1904. 
In the first half of the year there was also a decline in prices 
at home. In fact, the stimulus to the trades was given 
by a large number of new orders for ships that were placed 
early in 1905, due to the general impression that the de- 
struction of shipping during the war between Russia and 
Japan had been so great that a very considerable increment 
Was necessary. These orders, however, were placed on 
very favorable terms to shipowners. Generally, the price 
was about £5 per ton. As already indicated, there was a 
lull in the shipbuilding orders in the later spring and early 
summer. In August, however, there was another rush 
to place orders, when the builders were able to secure very 
much better prices, the average being about £6 10s. Od. per 
ton. Later in the year the average was somewhat higher. 
The figures given above for the export trade included, of 
course, the whole year, and from them it is evident that 
the recovery of prices in the latter half of the year did not 
make up for the decline in the earlier part. It would seem 
certain, though, that in the home trade the rise the later 
part more than made up for the earlier decline. 

The improvement in the iron and steel trades reacted 
favorably on the coal trade. The year began with depres- 
sion in the trade. The weather was very mild. Employ- 
ment generaily was slack. For these reasons the con- 
sumption of house coal was lower than at the corresponding 
period for a considerable time. Towards the end of Janu- 


the ice in the Baltic broke up and a good Russian demand 
for British coal ensued. The Russian demand was tly 
increased when the riots in the petroleum districts of South. 
ern Russia destroyed so much oil. At home the improve- 
ment in the iron trade greatly increased the demand for 
coal for manufactures. ut the price has not been ma- 
terially influenced. There have been several threatened 
labor disputes in the coal trade but they have all been 
settled amicably. In one instance the employers demanded 
a reduction in wages of 5%. On reference to arbitration, 
however, the demand was refused. An application in another 
instance from the men for an advance also failed. Conse- 
quently, although early in the year, from the slackness 
of demand, the collieries specially working for the home 
trade were often idle, there was no serious disturbance of 
business on account of labor disputes. The total exports 
of coal for the year amounted to 49,359,272 tons, an in- 
crease over the preceding year of 1,108,992 tons, or 2.3%, 
The total value was £26,061.117, a decrease compared with 
the preceding year of £801,269, or 3%. 

Though considerable tension developed in the money 
market the latter part of the year, and the Bank of England 
reserve at times appeared threatened, money was quite 
easy the first half of the year, with the result that the 
average for the twelve months works out lower than might 
be supposed. The Bank of England was obliged to change 
its rate of discount only three times. The year opened 
with a 3% rate, which was reduced on March 9 to 244%, 
On the 7th of September the minimum was again raised 
to 3% and three weeks later to 4%, at which figure it 
remained till the end of the year. The open market rate 
of discount was a little over 244% for the first six months, 
and 3% for the second six months, making an average of 
£2 12s. 6d. for the twelve months—quite a low figure. The 
average brokers’ rate for deposit money at notice was 
£2 3s. Od. per cent, while the average for day-to-day money 
was a trifle over £2 4s. 0d. per cent. The reason why day-to- 
day money was somewhat higher than money for fixed peri- 
ods was that the bill brokers had frequently to apply for 
loans to the Bank of England, when they were charged 
4% over Bank rate and towards the end of the year, as 
much as 1% above Bank rate. During the last three or 
four months of the year the disturbed state of Russia and 
the strained relations between Germany and France caused 
much apprehension. Moreover, France accumulated an 
immense amount of gold, firstly, in preparation for a Rus- 
sian loan, and afterwards in fear of a war with Germany; 
while the wild speculation in Germany, especially in imports 
in anticipation of the new commercial treaties, made money 
in Berlin scarce and dear. Generally speaking, money was 
dearer abroad than in London, and the fears of large gold 
shipments made people here apprehensive during the last 
three or four months that gold might be withdrawn from 
the Bank of England on so large a scale that the Bank 
would have to take measures to protect its reserve. 

The total imports of gold during the year amounted to 
£38 ,576,895, an increase over the preceding year of £4,691,- 
307, or nearly 14%. Of the total imports, over 2114 millions 
sterling came from British South Africa and £6,850,360 
from British India. The only other very large amount was 
£2,336,489 from Germany. The total exports of gold 
amounted to £30,829,842; a decrease compared with the 
poems year of £2,209,296, or 6.7%. It will be observed 
rom & —— of these figures of the imports and ex- 
ports of gold that there remained in this country apparently 
a net sum of very nearly 734 millions sterling. 

There has been exceptional activity in silver during the 
year, with wide fluctuations, prices varying from 25 7-16d. 
to 30 3-16d., the former being 1d. above the lowest quotation 
for 1904. On Jan. 1 the quotation was 283¢d. It declined 
during January, rose again in February, then declined again, 
the lowest price being reached on April 6, after which, with 
some fluctuations, prices continued to advance until in No- 
vember and December, when over 30d. was frequently 
quoted. The total imports of silver were £12,992,014, being 
an increase of £1,304,675 over the preceding year, or 11.2%. 
The total exports were £14,561,677, being an increase of 
£1,297 ,983 over the preceding year, or 9.8%. As the ex- 
ports of the metal amounted to more than the imports, it 
would appear that £1,297,983 was exported from stocks al- 
ready in this country, or at all events not recorded by the 
Board of Trade. 

The total new issues of all kinds in this country last year 
amounted to £167,188 ,408, against £123,019,689 in the pre- 
vious year, an increase of £44,168,719. The large increase 
was mainly due to Japanese borrowing. Japan raised in 
London and New York 30 millions sterling in March; in Lon- 
don, New York and Berlin another 30 millions sterling in 
July; and in London, New York, Paris and Berlin in Novem- 
ber 25 millions sterling. The issues in London alone amounted 
to 314 millions sterling. It is to be recollected, with refer- 
ence to the loan issued in November, that it was intended to 
pay off internal debt, so that that loan does not add to the 
liabilities of Japan. The principal other foreign government 
loans were a Turkish 4% loan for 5 millions sterling in Janu- 
ary; a Chilian 5% loan for £1,350,000; a £1,000,000 5% loan 





for the State of Bahia; a Chinese 5% loan for a million ster- 
ling; a Siamese 444% loan likewise for a million sterling; a 


ary the strike in Germany caused a strong German demand | Brazilian loan for £3,000,000 in 5% stock and an Argentine 
for British coal, which continued until nearly April, when ! 4 millions sterling loan in the form of 2-year Treasury bonds. 
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The Argentine Government has since borrowed another 
4 millions sterling on the Continent. The whole 8 millions 
aterling were intended to pay off the Funding Loan, so that 
they do not constitute an addition to the Argentine debt. 
But they are objectionable in this respect, that whereas the 
Funding Loan was well held, these Treasury Bills constitute a 
floating debt which may fall due at a very inconvenient 

riod. There have been several municipal issues, and the 

ritish Government also borrowed, but to.a much smaller 
extent than for a considerable time past. Its borrowing, in- 
deed, is less than at first sight appears, for while it placed 14 
millions sterling in Exchequer bonds, it paid off old Ex- 
chequer bonds to the amount of 10 millions sterling, leaving 
the net increase only 4 millions sterling. 

The process of extinguishing private banks, which has 
been going on for many years, made further progress in the 

ear just closed, and several comparatively small provincial 

titutions have likewise been bought up by important Lon- 
don institutions. Every year, in fact, the number of banks 
in England is rapidly decreasing, and immense institutions 
are taking their place. In England, quite different from 
what is the case in the United States, branch banks exist, 
not merely in all the country towns, but even in London it- 
self, where the large banks have opened branch establish- 
ments in every district. In 1905 there were six amalgama- 
tions. One of them was that of the London & San Francisco 
with the Bank of California, The remaining five were purely 
British banks. Three private banks disappeared altogether. 
When the Bank Charter Act was passed, in 1844, there were 
207 such banks issuing notes. Now the number of private 
‘tanks issuing notes is only 13, and their total authorized 
issue is no more than £127,610. By the Act of 1844 the 
Bank of England is entitled to issue two-thirds of the notes 
which the country banks have lost the right to circulate. 
And by the extinction of the three banks in 1905, the Bank of 
England will, when it pleases, be able to increase its author- 
ised circulation. One new bank has been established, the 
Bank of Abyssinia, with a _ of half a million sterling. 
It was formed by the National Bank of Egypt. 

The disturbed condition of foreign affairs operated to 
check business in most departments of the Stock Exchange. 
So grave were the apprehensions respecting Russia that 
even the French bankers who have placed so many Russian 
loans in Paris refused in the spring to make an issue of 
82 millions sterling. When peace was concluded at Ports- 
mouth negotiations were begun at St. Petersburg for a 
loan of 50 millions sterling. The great strike put an end 
to these negotiations. At one time Russian four per cents 
fell to 78. They have markedly recovered since. But 
the disinclination to lend remains as strong as ever. In 
this country there are very few Russian securities held 
and consequently a temporary default of Russia would 
not have much direct effect here. But it is generally esti- 
mated that in France there are about 400 millions sterling 
of Russian Government, railway and industrial securities 
held; in Germany about 300 millions sterling; and in 
Holland about 100 millions sterling, making for the three 
countries alone about 800 millions sterling. It is probable 
that the estimate is much exaggerated; but the fact that 
it is so generally accepted shows that the holdi must be 
enormous. It was a subject for wonderment all through 
the year that the fall in Russians had been so slight, and 
the confidence of the general investor so firm in Russian 
good faith. However, if for any reason Russia were unable 
even for a short time to pay the coupons, it is generally 
admitted that there would be a crash upon the Continent, 
and this would react upon London. msequently, there 
has been very grave apprehension all over Europe respecting 
Russia. The strained relations between France and Ger- 
many, however, have affected Paris even more than the 
internal condition of Russia. Indeed, throughout the 
month of December the alarm in Paris was so great that 
the French banks, to strengthen themselves against con- 
tingencies, withdrew a very 4 proportion of the balances 
they had been employing in London, Berlin, Amsterdam, 
Brussels, and even New York. The withdrawals excited 
we fears that the outflow of gold from the Bank of Eng- 

d would be on a very  ¢ scale, and markets therefore 
became very nervous. Still, except in a few departments, 
there was no great fall, and, generally speaking, there was 
@ recovery just at the end of the year. 

Consols recovered a A in the year from the unprecedented 
fall of 1904. They reached the highest quotation in March. 
After that, owing to the political apprehensions just referred 
to and the fears of dear money, they declined. But at the 
end of the year they began to recover again, chiefly under 
the influence of the conviction that the new BritishGovern- 
ment will make the sinking fund effective, and that there- 
fore the redemption of debt will be on a considerable scale. 
Other securities of the British Government and those guar- 
anteed by it have also improved. There has been a very 
marked improvement likewise in British railway securities, 
especially the common stocks. Early in the year, the 
traffic returns continued disappointing, although it was 
known that trade was improving. But towards the end of 
the year, there was a marked improvement in railway 
traffic returns, and consequently there are high hopes now 
that the railway dividends will for some years to come 
continue to increase, especially as the railway companies 
have_been introducing reforms calculated to reduce materi- 


ally the cost of working. There has likewise been an 
advance in the securities of good British industrial com- 


panies. 
But the greatest activity of all has been in American se- 
curities; in the shares of metal companies, particularly 
of copper companies; and in some foreign railway companies. 
The movement in the American department of the London 
Stock peenenes has been regulated entirely by that of 
New York. hen prices rose in New York, they rose 
likewise in London, When they went back in New York, 
they went back likewise in London. To some extent, also, 
American action controlled the copper market and likewise 
the market for copper shares. But the movement in Japan- 
ese stocks, in South American government securities, and 
in Argentine and Chilian railway stocks, has been mainly 
determined by London and Paris. Japanese four per 
cents rose during the yess 164%; and the five per cents 
rose 13%. Brazilian bonds have risen from three to four 
points. There has been also a considerable rise in Guate- 
malan, Colombian, Paraguayan, Honduras and Venezuelan 
bonds, and in Argentine Provincial Cedulas. Argentine 
railway securities, which risen very markedly in 1904, 
advanced further in 1905. The ordinary stock of the Anto- 
fagasta (Chili) & Bolivia Railway rose eighty-three points, 
The ordin: stock of the United Railways of Havana and 
la Warehouses rose eighty-six points. 

he appended table, made up from the official statements 
of§the Bank of England, shows the position of the Bank as 
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“ 95 __| 2714 | 34.4| 9,0| 41.4 | 18,4 | 24:6 | 25.5 |_..-\2%4 4 
February 1--| 27,6 | 35,5| 7,4| 42,6 | 16,3 | 25,5 | 26,4 |__..|2 *, 
o 8..| 27,3 | 35,9 | 9,6 | 39,4| 15,6 | 24,4 | 27,0|___./2 
ve 15..| 27,1 | 36,9 | 12,5 | 38,6 | 15,6 | 25,3 | 28.3 |___.|2 7-16 
ot 22__| 27,0 | 38,8 | 16,4 | 38,6 | 15,6 | 27,3 | 30,3 |___.|2 7-16 . 
ve 29..| 27,6 | 39,0 | 15,2 | 41,6 | 15,6 | 29,6 | 29,9 |____|2 5-16 
March 8..| 27,3 | 39,8 | 16,6 | 37,9 | 15,6 | 26,4 | 30,9 (2440 2 3-16 
wid 15..| 27,1 | 39,8 | 16,3 | 44,5 | 15,6 | 32,4 | 31,1 |___./2 
. 22_-| 27,2 40.3 17,7 | 39,5 | 15,6 | 28,4 | 31.6 |_._-'2 
vi 29..| 28,0 8 | 18,3 | 42,6 | 15,6 | 33,4 | 30,2.|____|2 3-16 
April 5..| 28,8 | 38,7 | 12,8 | 41,8 | 15,4 | 28,6 | 28,4 /|___./2 
” 12_-| 28,6 | 37,7 | 10,4 | 41,4 | 15,4 | 26,7| 27.6 |___-|2 1-16 
° 19..| 28,9 | 36,3 | 10,8 | 39,0 | 15,5 | 26,4 | 25,8 |___.\2 
» 26..| 28,6 | 35,8 | 10,6 | 39,7 | 15,6 | 27,0 | 25,6 |____|2 3-16 
May 3_.| 29,1 | 35,6 | 11,9 | 40,4 | 15.6 | 29.5 | 24'9 |--_-|2 5-16 
- 10...) 28,9 | 36,4 | 12,1 | 38,7 | 15,7 | 27,4 | 25,6 |___.|2 5-16 
ma 17..| 28,8 | 36,6 | 10,9 | 41,6 | 15,7 | 28,4 | 26,2 |__..|2 3-16 
- 24..| 28,9 | 37,6 | 11,7 | 40,8 | 15,7 | 26,9 | 27,1 |___.|2% 
“ 31 _.| 20:5 | 37.9 | 11,6 | 41.6 | 15,7 | 28.4 | 26/8 |-..-/2 1-16 
June 7..| 29,4 | 38,3 | 12,5 | 41,6 | 16,2 | 28,5 | 27,3 |____\2 
“ 14__| 29:0 | 38.1 | 13,0 | 41,1 | 16,2 | 28,1 | 276 |--__/2 
“ 21..| 28,9 | 38,9 | 18,8 | 41,7 | 16,2 | 28,7 | 28,4 |___.|1 15-16 
o 28.-.| 30,1 | 39,0 | 14,5 | 44,7 | 16,2 | 33,4 | 27,4 |__../2 
July 5..| 30,7 | 38,5 | 11,4 | 60,0 | 16,7 | 36,4 | 26,2 |__.. 134 
= 12-.| 30,3 | 38,2| 9,7 | 44,4 | 16,7 | 29,0 | 26,4 |___.|1 13-16 
* 19.-| 30,0 | 88,3 | 10,8 | 44,3 | 16,8 | 29,6 | 26,7 |___.|1 11-16 
“ 26-.| 30,0 | 38,0 | 10,7 | 43,6 | 16,8 | 29,1 | 26,5 |___- 1% 
August 2..| 30,1 | 36,9| 9,8 | 43,4| 16,8 | 20,2 | 25,3 |__..|1 18-16 
i 9..| 20,9| 36,8; 9,9 | 43,1 | 17,1 | 20,2 | 24,8/_.../2 
- 16..| 29,5 | 36,6 | 11,7 | 44,0 | 18,7 | 29,5 | 25,5 |___.|1 
™ 23..| 20,1 | 36,8 | 12,2 | 43,8 | 18,7 | 20,2 | 26,2 /__../2 
“ 30..| 20,7 | 36,7 | 12,6 | 42,5 | 18,7 | 28,9 | 25,4 |_.../2 
September 6--| 20,4 | 35,7 | 11,3 | 43,6 | 18,7 | 29,8 | 24,7 | 3c (2 
* 13..| 20,2 | 35,3 | 11,7 | 42,0 | 18,7 | 28,9 | 24,5 |__../2 15-16 
= 20..| 28,8 | 35,2 | 18,9 | 41,56 | 18,6 | 80,2 | 24,9 |____/3 
i 27..| 29,3 | 34,6 | 14,2 | 45,2 | 18,7 | 35,3 | 23,8 | 4d |3 5-16 
October 4..| 29,8 | 32,3 | 12,0 | 42,8 | 18,7 | 32,4 | 21,0 |_.../3 
- 11..| 20,4/31,5| 8,5 | 41,0) 18,5 | 28,3 | 20,6 |__..|3 15-16 
pe 18..| 28,9 | 32,2; 9,5 | 40,6 | 16,7 | 29,6 | 21,7 |_.._/4 
© 25..| 28,9 | 31,9 | 18,3 | 40,1 | 16,6 | 33,1 | 21,5 |__../4 1-16 
November 1--/ 29,2 | 31,5 | 18,6 | 40,2 | 16,8 | 34,1 | 20,8 |_...|4 
“ 8_-| 28,9 | 31,9 | 12,1 | 41,3 | 17,0 | 32,8 | 21,4 |____|4 
- 15..| 28,6 | 32,6 | 12,6 | 40,7 | 17,0 | 31,8 | 22,4 |___./4 
* 22..| 28,5 | 33,0 | 13,3 | 42,3 | 17,0 | 33,6 | 22,9 |_._./3 
* 29 28,7 | 33,6 | 12,7 | 48,0 | 17.0 | 33,2 | 23,3 |___./3 
December 6-.-) 28,8 | 33,5 | 11,4 | 45,2 | 17,0 | 34,3 | 23,2 |_.../3 
- 13__| 28,8 | 32,5) 6,4) 48,9 | 17,2 | 33,7 | 22,2 |_...\4 
o 20..| 29,2 | 30,0) 7,4| 45,6 | 12,8 | 38,9 | 19,3 |... 5 
° 27..| 20,4 | 28,5| 7,8 | 44,2) 12,8 | 39,5 | 17,6 |_... 
a Date when this rate was made was April 21 1904. 6 March 9 1905. 


c September 7. d September 28. 
In the table below we show the price of silver in London 
by months for 1903, 1904 and 1905. 
PRICE OF SILVER FOR THREE YEARS. 





1905. \ 1904 | 1903. 
High. | Low. | Aver. | High. | Low. | Aver. | High.| Low, | Aver. 
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The following are the bank and open market rates of 
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interest at a number of the principal Continental cities on 
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the first day of each month during 1905 and on the closing 
day of the year. 





1. 


March 1 
April 1: 
May 1 
June 1. 
[July 1. 
Aw. yi 
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OCopenhagen— | 
ank rate _../4444% 
Open market .!/444444 


~ N—Nominal. a 47-16. 

In the subjoined statement we show all the changes in the 
— of England rate in each year from 1899 to 1905 in- 
usive. ‘aes 

©.) « - - BANK OF ENGLAND RATE OF INTEREST. '* ™ 


5 6 5 
44 444% 








| Rate Number | Rute N 
| % | of days. | ‘ % 
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| 
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1904. 
Jan_ 1 to Aprill4 
April 14 to April 21 
April 21 to Dec 31/3 


Year’s average- ._|3.29 


| 


1905. 
Jan 1 to Mar 8&3 























The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month 
of 1903, 1904 and 1905, was as follows, stated in pounds 
sterling: 

GOLD AND SILVER IN BANK OF ¥RANCE—(00,000s omitea.) 

| 





The exports of iron and steel from Great Britain have beer, 
as below each year since 1876, inclusive. 


EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 





Other 
Pig Iron. ils. Descriptions. Total. 





Tons. 
981,891 











} 
} 














| 
| 





The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 


EXPORTS AND IMPORTS. 





1905. 1904. | 1903. 








£ £ 
330,023 ,467|300,711 ,040| 290,800,108 
77,798,521| 70,304,281] 69,573,564 
407 821 988/371 ,015,321/360,373,672° 
565,279,402/551 ,038 ,628|542,600,289 


Excess of imports over exports... |157,457,414 180,023,307}182,226,617 


E. 
Home products 
Re-shipments of imports 




















The British imports by months have been: 
1905. 1904. Ditference. 
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The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 
EXPORTS OF TEXTILE FABRICS. 








| 
Year’s Exports. " 1904. 1903. 


Quantities . 
Cogan yarn .....--lbs.| 205,000,900; 163,901,400} 150,758,100 


ece 5,591 ,822,000|5,157,315 600 
Jute yarn 00| 47,012,700 


s. +212, 948, 012, 
Piece goods yds.| 170,390,500) 197,031,500) 210,976,300 
Linen yarns Ibs.| _ 14,690,700) 14,750,500 
Piece goods 161,763,200 
Woolen yarn.-..-...-.. .-lbs.| 54,378,300 8 
Woolen tissues. -.,..-...- yds. ,293,300| 67,121,100) 50,731,600 
Worsted tissues yds.| 108,263,700 oe ,000 ee’ wanted 


Values. 
Gotton yarn 10,317,452 8,955,098 7,407 ,946 
Pi 70,817,034 ,267 ,487 
601 ,034 526,218 
1,978,621 1, 2,040,393 
928,070) ,093 
4,840,727) 
4,243,647) 
9,170,764, 


Worsted tissues_-.--.-.-.-.-- | 6,665 200) 6,535 ,20 























:| 


300 711 040 +29 312.427 


The re-exports of foreign and colonial produce by monthe- 
show the following contrast: 
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77 798.521 +7 494 240 
— te figures are official. They indicate that slight adjustments 
made in the monthly returns as issued. 





ITEMS ABOUT BANKS, BANKERS AND TRUST 0O.’S. 


—tThe public sales of bank stock this week aggregate 173 
shares, of which 60 shares were sold at the Stock Exchange 
and 113 shares at auction. The transactions in trust com- 
pany stocks reach a total of 175 shares. A small lot of stock 
of the Greenwich Bank was sold at 295, as against 270% in 
July 1905, when the last previous sale occurred, and sales of 
20 shares of stock of the Title Guaranty & Trust Co. were 
made at 671 and 67414, as compared with 656 two weeks ago- 
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Shares. BANKS—New York. Low. High. Close. Last previous sale. 
225 Amer. Exch. Nat. Bank.. 273 273 273 Dec. 1905— 271 
235 Commerce, Nat. Bank of. 198 198 198 Jan. 1906— 197 
6 Greenwich Bank. -----.-- 295 295 295 July 1905— 270% 
4100 Merchants’ Nat. Bank... 170 170 170 Oct. 1905— 175 
8 Park Bank, National.... 499 499 499 Jan. 1906— 499 


TRUST COMPANIES—New York. 
400 Manhattan Trust Co- ---- 485 485 485 Jan. 1906— 488 
30 Morton Trust Co-_--_----- 850 850 850 Jan. 1906— 850 
20 Title Guar. & Trust Co... 671 674% 674% Jan. 1906— 656 


TRUST COMPANY—Brooklyn. 
25 Brooklyn Trust Co...... 419% 419% 419% Dec. 1905— 420% 
x Sold at the Stock Exchange. 

—The Appellate Division (First Department) of the Su- 
preme Court, in the case of Albert J. Hatch, brought to test 
the validity of the stock transfer tax, rendered a decision 
yesterday upholding the constitutionality of thelaw. The 
prevailing opinion, in which Justices O’Brien, McLaughlin 
and Houghton concur, was written by Justice Laughlin. 
Justice Ingraham dissents. The decision affirms the order 
issued by Justice Clarke in the Supreme Court. 


—The Corn Exchange Bank of this city will open another 
branch at the corner of 143d Street and Amsterdam Avenue 
as soon as repairs are completed. The name of the new 
branch will be the Corn Exchange Bank, Washington Heights 
Branch. 

—H. M. J. MeMichael will shortly succeed William 
Lawson as agent in this city of the Bank of British North 
America. Mr. McMichael has, for the past thirteen years, 
represented the Bank at San Francisco, which position 
‘Mr. Lawson formerly held previous to his transfer to this 
city, where he has been for fourteen years, during which 
he has conducted the business of the institution with 
marked success, contributing greatly to its prosperity. 


—John Gault, for eight years Manager of the Foreign 
Department of the Guaranty Trust Company of New York, 
has become associated with Mosle Brothers, one of the 
oldest commercial banking houses in this city. Mosle 
Brothers are agents and attorneys for Konig Brothers of 
London, for whom they issue commercial letters of credit. 
This branch of their business, in which Mr. Gault has had 
considerable experience, will be under his charge. 

—The Empire Trust Company, at 42 Broadway (Le Roy 
W. Baldwin, President), which commenced business March 
19 1904, makes a good showing for the year ending Dec 30 
1905. Its deposits on that day, according to its return to 
the banking department, were $3,551,035. Surplus and 
undivided profits are $1,079,555. The company has $500,- 
000 capital and on January 2nd paid its first dividend to 
stockholders. The institution has branch offices at 487 
Fifth Avenue and 242 East Houston Street. Myron J. 
Brown has been appointed Assistant Secretary and 
Treasurer. 

—James N. Wallace, President of the Central Trust 
Company of New York, and Henry Rogers}Winthrop were 
lately elected directors of the Lawyers’ Title Insurance & 
Trust Company of this city, succeeding’James H. Hyde 
and William H. McIntyre resigned. Thorwald Stallknecht 
was also chosen a director to serve duringythe unexpired 
term of George H. Squire. 

—George Sherman has resigned as SecondjVice-President 
of the Central Trust Company of this city. Dudley Olcott, 
son of former President Frederic P. Olcott, has succeeded 
J. Kennedy Tod as a director of the institution. 


—David F. Walker, President of the California Safe 
Deposit & Trust Company of San Francisco, has been 
elected President of the Interboro Bank, at 110jWall Street, 
this city, succeeding H. G. Runkle. The bank (capital 
$100,000) has lately come under new interests. Besides 
being President of the California Safe Deposit & Trust, 
Mr. Walker is one of the founders of the well-known banking 
firm of Walker Brothers of Salt Lake City, a concern dating 
back to 1859, and is a director and trustee in various other 
important institutions. In the reorganization of the Inter- 
boro Bank, William Carpender, as Vice-President, is the 
only one of the former officials who continues to be identified 
with the bank. The other officers are A. E. G. Goodridge, 
Vice-President; H. W. Baker, Cashier, and W. T. Lindsay, 
Assistant Cashier. Mr. Goodridge, who gives his entire 





known business man. The members of the new board of 
directors are Howell H. Barnes, of the firm of Barnes 
Brothers, bankers; F. B. Fiske; Otto Sartorius, a large 
tobacco importer in New York; J. E. Lusk; James M. 
Gifford, of the law firm of Gifford, Hobbs, Haskell & Beard; 
Robert C. Stewart; Ernest Ellinger; Willard U. Taylor; 
E. F. Hutton, of the banking firm of E. F. Hutton & Co.; 
W. J. Bartnett, First Vice-President of the Western Pacifie 
RR.; William Carpender, formerly second Vice-President 
and at present a director of the New York County National 
Bank; Charles Baker Sr., Chas. L. Coleand David F. Walker. 

—Leo Schlesinger was elected Vice-President of the 
Mechanics’ & Traders’ Bank of this city at a meeting of 
the directors on the 19th inst. Mr. Schlesinger was recently 
succeeded in the presidency by William L. Moyer. 

—D. 8S. Mills, who fer the past five years has had charge 
of the trust department of the Trust Company of America, 
has resigned to become Trust Officer of the Columbia Trust 
Company, at 26 Nassau St. 

-—The first branch of the Home Trust Company of Brook- 
lyn was opened a week ago at Hamburg and Myrtle avenues. 
It is under the charge of Andrew H. Mars. The com- 
pany’s main office is at 184 Montague Street, Brooklyn. 

—A handy memorandum calendar, in the form of a desk- 
pad, has been issued by the Franklin Trust Company of 
this city and Brooklyn. There is a separate sheet for each 
week, and the pages, being perforated at the top, are readily 
detached. 

—The West Jersey Trust & Deposit Company is 
being organized in Camden, N. J., with $100,000 capital. 

—The Rockland County Trust Company of Nyack, N. Y,. 
capital $100,000, has been authorized by State Superin- 
tendent Kilburn to transact a trust company business. 

—William B. Smith has been appointed Assistant Cashier 
of the Albany County Bank of Albany, N .Y.. to replace 
the late George C. Lee Jr. 

—The proposition to increase the capital of the Albany 
Trust Co. of Albany, N. Y., from $300,000 to $400,000, sub- 
mitted to the stockholders on Tuesday, was unanimously 
endorsed. As reported in these columns two weeks ago, the 
additional stock is offered to present stockholders at $210 
per share. The full amount is to be paid on Feb. 5. 

—Howard H. Baker has lately become Second Vice- 
President of the Third National Bank of Buffalo, New York. 

—The resignations of Warren E. Locke and James O. 
Otis as members of the Board of Savings Bank Commis- 
sioners of the State of Massachusetts were accepted by 
Governor Curtis Guild Jr. on the 13th inst. The resig- 
nations were the outgrowth of criticism of the action of the 
two commissioners for their failure until recently, through 
misconstruction of the law, to inspect certain banking con- 
cerns of the State, like the Provident Securities & Banking 
Company of Boston, which closed its doors January 3d. 


—The Quinsigamond National Bank of Worcester, Mass., 
absorbed by the Worcester Trust Company (announced in 
the “Chronicle” of December 16) was placed in voluntary 
liquidation on the 15th inst. 

—Further steps in the organization of the Broad Street 
Trust Company of Philadelphia, we understand, have been 
abandoned for the present. The company was projected 
a year ago. Its capital, it was stated, was to be $1,000,000. 
—Several new trust companies are in the early stages of 
organization in Philadelphia. The Pelham Trust Company, 
one of the proposed institutions, will have a capital of 
$150,000 and surplus of $37,500, the latter being obtained 
through the sale of the shares (par $100) at $125 each. 
The payments on the stock are to be $25 February 15, $40 
March 15 and $60 May 15. 

—The Rittenhouse Trust Company of Philadelphia, an- 
other institution in process of formation, will have $250,000 
capital and $50,000 surplus. Its offices will be at 1811 
Market Street, and it expects to begin business next month. 
Robert B. MacMullin has resigned as Cashier of the Second 
National Bank of Atlantic City, N. J., to take the position 
of Treasurer. J 
—The annual meeting of Group I of the Pennsylvania 





‘time to the active management of theYInterboro fis¥a well- 





Bankers’ Association was held in Philadelphia on Tuesday. 
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The officers elected are: Chairman, Levi L. Rue, Vice-Pres’t 
of the Philadelphia National Bank; Secretary, C. 8. Calwell, 
Cashier of the Corn Exchange National Bank of Philadel- 
phia; Executive Committee: John Sayler, J. R. McAllister, 
President of the Franklin National Bank of Philadelphia; 
B. M. Faires, Vice-President of the Fourth Street National 
Bank of Philadelphia, W. F. Kling, Secretary and Treasurer 
of the Commonwealth Title Insurance & Trust Company 
of Philadelphia, and Joseph Wayne Jr., Cashier of the 
Girard National Bank. A resolution was adopted extending 
an invitation to the Pennsylvania Bankers’ Association to 
hold its coming annual session in Philadelphia. 

—E. P. Balderston was appointed Assistant Cashier of 
the Northern National Bank of Philadelphia on the 17th 
inst. 

—The meeting of the stockholders of the Maryland Trust 
Company of Baltimore, for the purpose of voting on the 
increase in the common stock of the company, will be held 
on February 6. The intended increase was alluded to in 
this department last week. 

—The name of the National Metropolitan Citizens’ Bank 
of Washington, D. C., has been changed to the National 
Metropolitan Bank. The former title was assumed at the 
time of the consolidation, in October 1904, of the National 
Metropolitan Bank and _ the Citizens’ National. E. 8. 
Parker is President, 8S. W. Woodward Vice-President ; 
J. Gales "Moore Cashier, and Wm. W. W. Parker Assistant 
Cashier. 

—The officers and directors of the Monongahela Valley 
Bank of Duquesne, Pa., have decided to place their institu- 
tion in voluntary liquidation, owing to the difficulty en- 
countered in competing with older banking institutions. 
The institution was organized in 1900 and had $50,000 
capital. Payments to the depositors and creditors will be 
made through the Mercantile Trust Company of Pittsburgh. 

—The Ohio National Bank of Columbus, O., has had a 
constant growth in business since its organization in 1888. 
The institution commenced business on Aug. 1 1888 under 
the name of the Ohio Savings Bank Co. On May 15 1897 it 
entered the national banking system, taking its present 
title. The expansion in deposits since 1896 is shown in the 
appended table: 

Deposits. 
$2,974,696 69 


3,218,377 32 
3,195,866 59 
800 95 


3, 9. 
3,840,429 50 


Deposits. Date. 
$674,554 34 August 1 1902 
747,688 05 : 1903 
1,162,195 38] “ 
,646,902 07} 
2,158,564 11] Nov. 
2,453,998 69 

As indicated in the foregoing, deposits have increased 
during the past nine years from $674,554 to $3,840,429. 
John Siebert is President, Emil Kiesewetter and C. F. 
Myers Vice-Presidents, L. F. Kiesewetter Cashier and 
Henry Deeg Assistant Cashier. 

—W. A. Procter, for many years a Vice-President of the 
Citizens’ National Bank of Cincinnati, has retired from that 
post, but remains a member of the bank’s board of direc- 
tors. 

—Vice-President William L. Davis and Cashier Corwin 
D. Bachtel of the defunct State Bank of Canton, at Canton, 
Ohio, have been re-indicted by jury on the charge of em- 


‘ bezzling the bank’s funds. Both were indicted several 


months ago, but on account of an error in the date, the 
indictments were nolle prosequied. 

—Dean V. R. Manley has resigned as Cashier of the Home 
Savings Bank Company of Toledo, Ohio. His successor 
has not yet been elected. 

—Clarence E. Coffin, previously Assistant Secretary of 
the Central Trust Company of Indianapolis, was recently 
elected Secretary. Former Secretary Augustus Jennings 
has been elected Treasurer, while Thomas B. Fulmer, 
lately Treasurer, has become Auditor. 

—An application to organize the Capital National Bank 
of Lansing, Mich., with $100,000 capital, has been approved 
by the Comptroller of the Currency. 

—The Union National Bank of Detroit has been absorbed 
by the Dime Savings Bank of that city. It was announced 
on the 17th inst. that negotiations for the purchase of the 
Union had been completed, and its liquidation would be 
commenced the following day. The absorbed bank was or- 





ganized about twenty years ago and had a capital of $200,. 
000. The Dime Savings Bank increased its capital from 
$200,000 to $250,000 a year ago, shortly after it took over 
the Marine Savings Bank. 

—It is stated that the State Savings Bank of Detroit hag 
purchased a controlling interest in the Delray Savings Bank 
of Delray, capital $25,000. The new purchaser will assume 
control on April 1. 

—Charles H. Martin was lately elected Vice-President 
of the People’s Savings Bank of Des Moines, Iowa, to 
succeed D. W. Smouse, retired. F. P. Flynn is Mr. Martin’s 
successor as Cashier and E. A. Slinninger replaces Mr. 
Flynn as Assistant Cashier. Martin Flynn continues as 
President. 

—The Chicago Clearing House Committee on Monday 
accepted the bid of the Central Trust Company of Illinois 
at Chicago for the Chicago National Bank Building. The 
price paid is $775,842, of which $125,000 represents the 
leasehold on the lot. The amount bid for the building is, 
therefore, approximately $650,000—the cost of its con- 
struction. The Central Trust will occupy the entire banking 
room formerly used by the Chicago National, but will rent 
the offices occupied by the Equitable Trust Company and 
the Home Savings Bank. The bid was really for the entire 
capital stock of the Chicago Safe Deposit Company, the 
ownership of which carries with it the building and lease 
hold interest of the Chicago National Bank. 


—John C. French has been elected Cashier of the South 
Omaha National Bank of South Omaha, Neb. 

—E. F. Folda has become Cashier of the Union Stock 
Yards National Bank of South Omaha, Neb., succeeding 
T. B. McPherson, resigned, and N. F. Rechard has replaced 
John C. French (now in the South Omaha National Bank) 
as Assistant Cashier. 

—tThe First National Bank of Denver, Colo., now has 
three Assistant Cashiers, instead of two as hitherto. They 
are C. S. Haughwout, Theodore G. Smith and J. C. Houston. 
W. C. Thomas, who withdraws as Assistant Cashier and 
director, is.succeeded on the board by Spencer Penrose. 

—The Denver Stock Yards Bank of Denver, Colo., capi- 
tal $40,000, has been reorganized and its capital increased to 
$100,000. John H. Fesler has been elected President and 
C. K. Boettcher Vice-President. I. N. Moberly continues as 
Cashier. 

—The annual meeting of the Missouri Bankers’ Associa- 
tion is to be held the present year at Sedalia on May 16 and 17. 

—The directors of the St. Louis Union Trust Co. of St. 
Louis, Mo., have decided to place the stock on a 16% basis. 
The next quarterly dividend, payable in April, will there- 
fore be 4%, as against 3% heretofore. The institution has a 
capital of $5,000,000. 

—The East Tennessee National Bank of Knoxville, Tenn., 
has inoreased its capital from $200,000 to $400,000, through 
the transfer to that item from surplus of the sum of $200,000. 
The bank’s surplus now stands at $100,000 

—Application for a charter for the City Bank of Memphis, 
Tenn., has been made, the institution to have a capital of 
$250,000. The bank will assist in the liquidation of the 
Merchants’ Trust Company, but aside from this it is said that 
it will have no connection with the trust company, although 
some of the stockholders of the latter will also hold stock 
in the bank. H. E. Coffin is to be the President of the new 
institution. The Merchants’ Trust, whose affairs will be 
straightened through the proposed bank, suspended on 
December 27. It is reported that the company has paid 
to the State Treasurer $9,000—the amount of State funds 
held by it at the time of its closing, while the State deposits 
($12,500) in the American Savings Bank & Trust Company 
(which was allied with the Merchants) have been remitted 
through the Commercial Trust & Savings Bank, the latter 
having several weeks ago taken over the American’s assets 
and liabilities. 

—J.F. Walker Jr. has succeeded J. C. Ottinger, resigned, 
as Cashier of the Tennessee Trust Company of Memphis. 

—The directors of the Union Bank & Trust Company of 
Montgomery, Ala., have created the office of Cashier, and 
have elected ]to]theJpost Sylvain }Baum. [formerly{teller.}id 
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DEBT STATEMENT DECEMBER 31 1905. 


The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued Dec. 31 1905. For statement of Nov. 30 1905 
gee issue Of Dec. 23 1905, page 1769; that of Dec. 31 1904, see 
Jan. 28 1905, page 448. , 

INTEREST-BEARING DEBT DECEMBER 31 1905. 


Interest Amount on nae ccc, hoe 
payable. issued beet! toe ‘oupon. ‘otal, 








re Soe ot 1980 Q.—J. 595 587,008,350 8,934,000 59 942 350 
$s Loan of 1908-18. —F: 198,792,660 32,436,360 31,5 9-100 $3:948/480 
4s, Funded loan, 1907--Q.—J. 740;932;750 81/474,000 35,280/900 116,754,900 
4s, Refunding certific’ ome SR OIS.7TED  acactse _. pedecee wen 
4s, Loan of 1925...-.-- Q.—F. 162,315,406 93,228,700 25,261,200 118,489,9 

Aggregate Int.-Bear. Debt_.1,737,995,910 794,147,410 100,985,200 895,159,140 

Noe a only refunding certidieates: of $20, loan of 1908 coupon and registered 

° ‘ % 
pbtreces Bact tous of Moga aus» 
ail remistered 28, 38 and 4s: of $10,600, all reg bonds. 
,000, regist. 48 loan of 1907; of $50,000, 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











Nov. 30. Dec. 31. 
Funded loan of 1891, continued at 2%, called May 18 7 rr 
1900; interest ceased August 18 1900.-............ $82,200 00 $81,200 00 
awe ot eee meneee an 2 1801...... 158°850 3 $3205 % 
a itmatured prior to Jan, 11861 and inter..----- Oa0'sap26 Saree 
Debt on which interest has ceased..............-. $1,208,005 26 $1,199,635 26 
DEBT BEARING NO INTEREST. 
States poses ee ee ee ree ee eae +74 
sonal bank notes—redemption account.-_.-..---.--.-------- 34,690; 
currency, less $8,375,934 estimated as lost or destroyed... 6,866,709 08 
Aggregate debt bearing no interest.........--..-......--.---. $388,291,316 58 
RECAPITULATION. 
Classification of Dedt— Nov. 30 1905 1% ig 
bearing debt_...... $895,159,140 00 $895,159, 120 00 _f$20 00 
Debt interest ceased ........ 1,199,635 26 1,208,095 +4 460 00 
Dearing no interest..... 388,291,316 58 388,696,456 —405,140 00 
Total gross debt.........-. $1,284,650,091 84 $1,285,063,671 84 —413,580 
Cash balance in Treasury.a.. 289,780,373 46 388/910. 840 71 +4400 832 5 
) Total net debt........... $994,869,718 38 $999,752,831 13 —$4,883,112 75 


@ Including $150,000,000 reserve fund. 

The ae figures show a gross debt on Dec. 31 1905 
of $1,284 650,091 84 and a net debt (gross debt less net cash 
in the Treasury) of $994,869,718 38. 

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
December 31 are set out in the foliowing: 

LIABILITIES. 


ETS. 
Trust Fund Holdings— a Fund Liabilities— £ 
eye 527,493,869 00|Gold certificates....... 527,493,869 00 
dollars.......... 475,574,000 00|Silver certificates. ..... 475,574,000 00 
Silver dollars of 1890... 8,330,000 00 | Treasury notes of 1890... 8,330,000 00 


Total trust lMabilities_1,011,397,869 00 


Gen, — 
88,281,229 71} National bank o% fund. 20,526.966 20 
46,554,850 00/ Outstanding checks and 


Total trust fund--_.. 1,011,397,869 00 
‘al Fund Hold 





6. 
11,613,515 00 eet ea 8,647,154 46 
588.638 00| Disbursing officers’ bal- 
1.243.159 1) GRUED esacksdapsnce 62,107,309 33 
3,418,925 00} Post Office Departmen: 
55,116 00} account -........... 9,634,475 08 
13,740,872 00} Miscellaneous items... 2,350, 43 
6,961,489 82 ——— 
144 25| ‘Total’gen. Mabilities.. 103,265,994 50 
471,820 90 
156,234 35 





TreasurerofU.S. 64,941,801 54 
it U. 8. dis. officers. 9,822,565 48 


Total in banks....... 64,764,367 02 
In Treas. of ays 
Credit Treasurer of U. S- 2,977,757 59| Cash balance and Reserve— 
Credit U.S. dis. officers. 2,218,219 13} Total cash and reserve.. 289,780,373 46 
Made up of— 





Total in Philippines__ 5,195,976 72/ A’ D abaccsvescco 139,780,373 46 
Reserve Fund Holdings— Reserve Fund— 

Gold coin and bullion... 150,000,000 00} Gold&bull.150,000,000 00 
Grand total ........- 1,404,444,236 96! Grand total ......... 1,404,444, 236 96 








Monetary CommercialEnolishAews 


(From our own Correspondent.) 
London, January 13 1906. 

There has been a resurgence this week of apprehension 
both in Paris and in Berlin. It is not easy to discover why 
the feeling is more pessimistic than it was a week ago; but 
undoubtedly it is so. All over Germany large meetings are 
being held for the purpose of bringing about better relations 
with this country. The German commercial and financial 
classes are strongly declaring against a policy of adventure. 
And everywhere in Germany the belief is professed that the 
Moroccan Conference will end satisfactorily. The German 
Ambassador in Madrid has also made a very reassuring 
statement to a newspaper correspondent, and the Spanish 
Prime Minister has declared himself a strong friend of Eng- 
and and France. In political circles it is everywhere be- 
lieved that a settlement will be arrived at satisfactory both 
to France and to Germany. 

In spite of all, however, there is very great nervousness in 
France, and there is a good deal of uneasiness even in Berlin. 


Russia the Government seems, for the time being at all 
events, to have got the upper hand with regard to its mal- 





contents, and there is undoubtedly a lull in the political dis- | Pro; 


turbances. But there is a great deal of unexpressed fear all 








of treasury bills running$forfa year.gJA§little while ago 
Mr. Mendelssohn, the well-known banker and financial 
agent of the Russian Government, offered to ensure their re- 
newal if the Government would give special security. But 
the Government refused on the ground that it had never 
done so, and that it would be degrading to begin now. Then 
it was agreed that 16 millions sterling were to be renewed, 
the Imperial Bank of Russia undertaking to discount the 
bills in gold whenever required. The Russian Government 
next applied to Paris for a loan, but that was refused. 
Ultimately the French banks agreed to take treas bills 
similar to those taken in Berlin to the amount of 10 2-3 mill- 
ions sterling, running for a year and guaranteed by the 
Imperial Bank to the extent that it would discount them in 
gold whenever required. In Germany it is said that the 
rate of interest is 7%, with a commission of 1%. In Paris 
the rate of interest is 544% but the commission is also 1%. 
As it is admitted that there was a Russian deficit for the past 
year of 48 millions sterling; as the Manchurian army is not 
yet brought home; and as, therefore, the war expenditure is 
going on, the outlay of the Russian Government must be on 
an enormous scale. Moreover, owing to the rioting and the 


98 | famine, the Government is unable to get in the taxes. Its 


financial difficulties are, therefore, very great, and e all 
over Europe are asking how long will 26 or 27 m ons 
sterling enable the Government to go along. 

Owing to all these things, there has been stagnation upon 
the Continental bourses, and in London there has been little 
doing except in the American market and in the markets for 
copper and other minerals and copper shares. There is a 
better feeling, however, in the gold shares markets, and there 
is also a better feeling in the market for British Government 
securities. 

With regard to Government securities, the new Chancellor 
of the Exchequer on Thursday, ad ing an audience in 
Scotland, frankly stated that tases would be no reduction of 
taxation until he had made adequate provision for the re- 
demption of the debt. Therefore he is pledged to make the 
Sinking Fund effective. As trade is decidedly improving, 
especially in the North, there is every reason to hope that 
the revenue will increase. Lastly, the outlook in South 
Africa is much more satisfactory than it has been since the 
war. There are hopes entertained, therefore, that the 
Transvaal will be able to pay the first instalment of its prom- 
ised contribution to the cost of the war. If so, there will 
within twelve months or so be a very material reduction in 
the national debt. 

Money is comparatively easy. The rate of discount is 
about 344%, and day-to-day money is bing 4 cheap. This is 
due to the issue of a better return by the Bank of England 
than had been looked for, and to the announcement that the 
amount of gold to be shipped to Buenos Ayres has been con- 
siderably reduced. As a matter of fact, at the beginning of 
the week everybody was looking for much higher rates, and 
there was even talk of arise in the Bank rate. The directors, 
however, very properly did not change the rate because the 
Bank of France, partly with the desire to strengthen the 
Bank of England, has stopped all facilities for importing 
gold, and even makes a charge upon gold importers. Un- 
fortunately, however, the French banks, impressed by the 
great nervousness that exists all over France, have again 
begun to reduce balances they are employing in London. 
It is not thought in the least provable that they will take 
gold from the Bank of England. But it is feared that they 
will buy the gold offering in the open market, and thus pre- 
vent the Bank of England from strenghtening itself as it 
“—— to do. 

hether very much gold will go to Argentina, it is impos- 
sible yet to say. All that is certain is that the crops in 
Argentina are exceedingly good; that therefore there will 
be a large balance due from Europe to Argentina; and that 
consequently Argentina can take a food deal of gold if it 
pleases. It is, hence, felt that it would be dangerous to allow 
rates in London to fall lower, and everybody is expecting a 
sharp advance before long. Probably the Bank of England 
thinks it unnecessary to adopt artificial measures for increas- 
ing the value of money, since it holds a very large number of 
bills falling due this month. And probably also a large pro- 
portion of these will fall due soon and then give the Bank 
control of the outside market. 
The India Council offered for tender on Wednesday 100 
lacs of drafts, and the applications amounted to nearly 771 
lacs at prices ranging from Is. 4 1-16d. to Is. 444d. per rupee. 
Applicants for bills at 1s. 4 1-16d. were allotted about 2% 
of the amounts applied for, while applicants for transfers 
at 1s. 444d. per rupee were allotted in full. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 








over the Continent with regard to Russia’s credit. At the 
beginning of last year she placed in Berlin 20 millions sterling 





1906 1905 1904. 1903. 1902 
Jan. 10. 77, ll jm, 13. er 14. =, 15.' 
a 29,432,270 27,945,230 28,414,055 28,791,370 29,292,240 
Public deposits .... 8, 486 5.614.768 6,185,742 8,003, 10,327,907 
Other deposits... .- 47,972,865 41,754,7: 42,941,986 40,766, 42,046,936 
Governm’t securities 18,339,473 19,408,041 20,947,874 17,636, 20,372,53' 
Oo ities.... 37,015,725 26,510, p34 24,957,866 27,794,531 26,796,667 
Reserve,notes&coin 18,815,588 22,418, 21,424,363 33-631.089 23, r+} 
Coin&bull.,both dep 29,797,858 31,914,060 31,388,418 32,227,439 34,977, 
Ri reserve to lia- 4 
bilities .....p. c. 33% 494 434 44% 44% 
Bank rate. ....p. c. 4 a 4 4 
Consols, 244 Pp. c-.- 89 3-16 88 5-16 87 9-16 933-16 93 tr 
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Clear.-house returns 228,921,000 215,482,000 183,299,000 1 
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The rates for money have been as follows: 
Jon. 5, Dec. 29. ae 8 


“% 3 —— 3 15-16@4 
3 334 @3 iS: a xt 

4 

4% 

2% 

3x 7 a 

The Bank rates of discount and open market rates at the 
chief Continental cities have been an follows: 
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Messrs. Pixley & Abell write as follows under date of 


January 11: 


GOLD .—The arrivals of gold in the open market have this week been small, but 
the whole amount in_been taken for rue, although Ye . lower price, 


uence of the Bank of Fras ha ewe ities for ad- 
ins 20.0203 ape, 2106, 





a 000; ‘ESo00 Bs 
For the’ month: 


: f tiais £1 South 
£523, ne —_s 


tall 1 
yt -.. lovnich at once caused an advance to 3044d., ss which we close steady. 
ruled at about Fae nee Ot cet cer 10 ped under, with a tal 
" ice 
i—New York. S £3. B55 hw ot Indies £3,000; total 2388000. “Shipments 


Bomba , £232,200; 800; total, £384,400 r the month’ 
Arrivals-—German Be ioos US A 61,004,000. Shipmento— 


Germany, £4,000: ye » £114,000; india India, £1,217,000; Japan, £10,000. 
MICAN DOLLARS:—A ————_ have been recorded, mostly at melt- 


ng value. £119,000 have arrived from America 
The quotations for bullion are reported as follows: 
Jan.11. Jan. 4.| SILVER. Jan.11. Jan. 4. 
8. d. | London 8S rd. da. 
77 10% | Bar silver, fine, oz. 30d 
76 5 16 


“2 mo deliv: 02-29 
a76 a gt oy ntaining 


go 5 
French gold coin; 02. -a76 a76 5, grs. quneiae 
Japanese yen, 02 a76 a76 5 4 b gold’ onan 


39 f16 


grs. gold, 07 ii 
a Cake silver, 02 32% 
@ Nominal. Mexican dollars " nom. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London 
Week ending Jan. 26. Mon. Tues. Wed. Thurs. Fri 
Silver, per oz_..........-. Bird 30 30 3-16 8 3-16 30 30 
Consols, new, 2% secceahe® 89 9 11-16 89 89 
For accoun 8 59 ae 89 15-16 89 15-16 
yan eentes 2 Ga Fe. Ay eo i 97% 92% 98.90 98.8744 98.80 98.90 
‘0 


107% =: 107 
119 118% 
10: 102 


a 
Cs 


t Weste 
O Milw. & St. Paul 22719 
Denver & Rio Grande, com... 4 
Preferred 





National RR. of Mexico... . 4 
¥: » Central & Hudson. 


Northern Pacific 
@ Pennsylvania. - 
@ Reading Co 

a First 

a Second 
Rock Island Co 
Southern Pacific. 
a — — 





52 
25: 
74 
4 
10534 
161 
101 
fe 115 
Wabash sand ae 25 26 
Preferred 48 
Debenture Bs i 8044 80 80 
@ Price per share. d£sterling per share. c Ex-interest. 
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Auction Sales.—Among other securities the following, not 
rE dealt in at the Board, were recently sold at auction: 
Messrs. Adrian H. Muller & Son: 
Stocks. Stocks. 
30 Morton Trust Co__._.__- 850 10 Chemung Canal Tr. Co___250 
8 Nat. Park Bank________499 100 Merchants’ Nat. Bank___170 
32 Ridgewood Ld. & Imp. | 100 Manhattan Trust Co 48 
Co., Bklyn Bon ms, 
25 Brooklyn Trust Co 419% 
125 Russell, Burdsall & Ward 
Bolt & Nut Co. com_ 


i924 
$800,000 Wellsburg & Buff. 
10 Smithmade Suspender Vall. Co. Coll. Tr. 5s Jan 
$5 1905, coupons on. 
$72,000 Oneonta Pp. 
, Rich. Spgs. Ry. Ist 58,1942, 
430 4-430% Nov. 1903 coupons on__$1,000 lot 

20 Title Guar. & Tr. escalating * sy $5,000 Metrop. Crosstown Ry 


50 Lawyers’ Mtge. Co 
20 Bond & Mtge. Guar. Co-_- 





25 New York Cab Co Ist 5s, 1920 A. & O- 107%) & int. 
5 Greenwich Bank ° 





BANK NOTES—CHANGES IN TOTALS OF, ANDJIN 
DEPOSITED BONDS, &c.—We give below tables which 
ae! all the monthly changes in Bank Notes and in Bonds 

al Tenders on Deposit. The statement for December 
1904 banal be found in our issue of January 28 1905, page 451. 





,— ing BP 
's on Deposit for 
Bank Circulation. 


Bonds. | tenders. 


Circulation Afloat Under. 


Bonds. pf Total. 


3 
14,347 
’ 58 


249 


For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, first item in Financial Situation, 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on December 31. 





|U.S. Bonds Held Dec. 31 1905 to Secure— 
Bonds on Deposit } 
December 31 1905. | Public — Total 
| in Banks. Ci u 








4 per cents, funded of 1907- -| 

4 per cents, 1895, due 1925. | 

3 per cents, ’98, due 1 908-18) 

2 per cents of 1930 

3.65s, Dist. of Col., 1924-- | 

Hawaiian Islands bonds- -- -| 

Philippine loan 

Railroad and other bonds- - | :481,500 
} 


Total on deposit Dec. 30- -| 65,611,300] 506,689,990} 572,301,290 
! | 














The foregoing does not include the bonds held in the New 
York Geb freteery against deposits in banks. There were 
so held on December 31 $4,091,000 bonds, making the whole 
amount at that date in possession of the Government as 
security for deposits $69,702,300. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Decem- 
ber 1 and January 1, and their increase or decrease during 
the month of December: 

National Bank Notes—Total afloat— 

be $533 ,329,258 


Amount issued during December. $10,275,316 
Amount retired during December 2,690,227 7,585,089 


Amount bank —s afloat January 1 1906 $640,914,347 


l-tender 
Amount on Laseie co to redeem national bank notes Decem 
ber 1 1905 
Amount deposited during December 
Amount of bank notes redeemed in December 1, ‘406, ‘900 
Amount on deposit to redeem national bank notes 
January 1 1906 $36,072,034 
The portion of legal tenders deposited (1) by banks becom- 
i insolvent, (2) by banks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, was 
as follows on the first of each of the last five months: 





Legal Tenders. Sept. 1. Oct. 1. Nov. 1. Dec. 1. Jan. 1. 








Deposit by— & . $ 
Insolvent banks 131,687; 157,287) 255,622)  205,3 167,648 
Liquidating b’ks}15,872,224| 16,189,700) 16,520,559) 16,941,072] 16,822,997 
Reducing under 
Act of 1874_a\17,430,291 18,316,727)|17,694,262 18,566,574) 19,081,389 


'38,484,202|34,663,714)34,470,443 35,712,954)36,072,034 











~@ Act of June 20 1874 and July 121882. —S 
TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
November and December 1905 and January 1906. Statement 
for corresponding dates in previous year will be found in our 
issue of January 28 1905, page 451. 
TREASURY NET HOLDINGS. 


tn Sud Nov.11905. Dec. 





Minor coin, 
Lay 7 in Sub-Treasuries. 














Net cash in banks, Sub-Treasuries. 229, 407,567 3 
Deduct current liabilities.a........ oo We eii4 6 103,265, 


Available cash bal 131,815,289 135,310,841 139,780,373 











1 qInctudee Fim L245 188 ove 4 er bullion at ‘and S28, 199] minor coin, etc., not included 
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301,290 
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notes 
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luring 


329,258 
585,089 
14,347 





712,954 
359,080 





172,034 
ecom- 
ation, 
1, was 
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GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the twelve months of the calendar.years 1905 and 
1904. For statement of December 1904 see issue of Jan. 28 


1905, page 452. 






















































































































RECEIPTS AND DISBURSEMENTS (000s omitted). 
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@ Includes expenditures for public works, which were $6,251,032 in July 1905 
and $4,716,822 in 1904 $6,129,603 in August 1905 and $5,117,697 in 1904 $5,104,- 
959 in September 1905 and $3,959,876 in 1904, $6,561,098 in October 1905 and 
$4,085,118 in 1904, $4,322,098 in November 1905’ and $4,569,622 in 1904 and 
$6,088;948 in December 1905 and $3,769,061 in 1904. 
of DIVIDENDS. 
\) The following dividends have been announced this week: 
Per When Books Closed 
Name of Company. Cent. | Payable. Days Inclusive 
Railroads (Steam). 
Atlantic & North Carolina. .......--.-- 1 Feb. Jam. 21 to Feb. 
jaffalo Roch & Pittsburgh, com.-.| 3 |Feb. 1 Hb . Feb. 
4 Gtiaheoddampnante boone 3 Feb. 1 
Moko cenancdcdeseans 2 |Feb. 2: 
ih cn a cncacdiphedscust 2 April 
Gowego & Syracuse < SROEESE AP RRI 4h b. 2 
treet Railways. 
@ Dartmouth & Westport (quar.)-...-- 2 Jan. 15 
Twin City Rapid Transit, com. (quar.)..| 14 |Feb. 15 
Ss. | 
Astor National (quar.)...----.--.----- } 5 Feb. 
ery (quar.) | 3 Feb. Jan a 
7 eb. 1/Jan. ‘ 
2 Jan ss 
3 Jan ‘ 
3 Jan - 3 
1\Jan. . 31 
1\Jan. . 
20/Feb. 15 to Feb. 20 
31|Mch. 25 to April 1 
15|Feb. 10 to Feb. 15 
ue ab Re 
an. eb. 
1 a of ao a $ as 
J ep. 
Lord & Wien 28 to” Feb. ° 
Michi Holders of rec. Jan. 23 
pe 15\Feb. 1 Feb. 14 
National G i3\Holders ot = 3 
olders of rec an. 
Pressed Steel Car 2: 3 Feb. 22 
vane cain tnightitned + ac EF RES OF 
d Power & Trans-_ oneal --| $33 10 26|Holders of rec. Jan. 25 
Washington @. 6.) Gas Lt. (quar.)----| 2% |Feb. ‘1|...-...-....------.--- 














—— 









Breadstuffs Figures Brought from Page 230.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western. 
lake and river ports for the week ending last Saturday and. 
since Aug. 1, for each of the last three years, have been: 





















































Receipts at—| Flour. | Wheat. Corn. | Oats. Barley. | Rye 
196lbs |bush.60 tbs. \bush. 56 lbs.|bush. 32 lbs.|bush.48lbs .Jou.56 lbs 
Chicago ....| 161,221) 234,000) 1,784,200} 1,836,7 057} 28,000 
Milwaukee--| 25,925, 157,520 95:950| "239; 455,100) 26, 
co ot ° conete 793,776] . -..- 177,253 119,703 487 
Minneapoiis-|  ___--- 2,308,630 91,900,  469/1 223'730| 45,170" 
‘oledo - ---- a 34,000 212; 95.000; ---~= J 600 
ra AS 
Cleve otk ¥ 75, i -‘eaaaneek | mebine 
¥ -2-| 43,995) 398'300 723/036 626°300 98.760 27,000 
Peoria ..__- | 19/950) 10,400;  253,30( 332/700 : 14;400- 
KansasCity-|  ------ | 481,000) 504,00 TO ute esa roamess 
Tot.wk.’06| 252,888! 4,443,379] 4,021,834! 4,029,763] 1,593,040] 151,057 
Same wk.’05| 240'773| 3/989°273| 3:786.538| 1/990;708| '988/223} 83/138" 
Same wk.'04, 361,996, 4,283,801) 5,400,142) 3,210,513) 1,732,507) 187,611 
Since Aug. 
1905-06. --|10,766,859|158,241,916| 96,749,924/131,907,615|53,054,498|5,489,247 
1 ---| 9.818.878 146,638.639| 95,034,515| 93,732,401/47,093,451]2,922,201 
1903-04. . ./10:958,479| 156,687,809, 90,579,936, 90,047,525/44,936,236/4,899, 111 








Total receipts of flour and grain at the seaboard ports for 
the week ending January 20 follow: 






Flour, Wheat, Corn, 

Receipts at— bbls. bush. bush. 
York. 121,599 255,009 941,500 
739,18 144,815 

















107,000 ,000 
Prien iat 180,365 
62,240 5,784 
nating 15,450 
tla Wsireads 329,298 wosens 20,000 17,000 
Total week... .. 338,265 2,104,961 6,859,072 1,077,102 341,683 
Week 1905. ...-.. 285,700 341,215 3,897,465 835,821 272,565 
@ Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from January 1 to January 20 
compare as follows for four years: 





1906. 1905. 1904. 1908. 
WO dandaqcecccncsse bbis. 1,047,723 820,576 1,428,024 1,476,467 
-bush. 6,660,552 1,442,480 6,505,005 7,882,832 
stscous 19,940,740 12,457,101 5,538,480 9,038,489 
MBs cecdscvcnccestzocens 4,874,039 1.931.639 2,441,779 3,433,473 
adagdgtuoncsbin 981,402 ¥ 403,403 7,122 
FO wadcccnncccssccusocwar 155,100 50,169 153,139 48,530 





paoatesdecoese 32,611,833 16,427,852 15,041,806 21,160,446 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Bote. Peas, 

bush. bush. e bush. bush. bush. bush, 
261,110 1,011,167 41,297 60,480 8,559 190,107 

<aehiad 5,507 18,530 


238,526 — 16,986 40,780 
122'008 614,731 34,183 170,000 











32,000 1,739,153 26,677 .-----. 

wonpoe 180,365 24,298 ---.--- 

decane y SED ancace 

76,035 2,175,119 73,759 25,815 

140,883 519,769 een 

anraae 15,450 2,071 -..-... 

St. John, N.B.-. 329,298 -..---- 23,166 21,000 





Total week-- 1,403,860 6,570,770 297,224 295,025 
Same time 1905.. 316,601 3,245,369 134,965 75,846 


The destination of these exports for the week and since 


July 1 is as below: 
Flour——— ———Wheat ———Corn—_—— 


Week July 1 Week July t Week July 1 
Exports jorweekand Jan. 20. 1085. Jan. 20. iohs! Jan, SS. Toke! 















since July 1 to— bdbis. . bush. bush. > bush 
United Kingdom. -..199,934 3,472,034 1,006,850 20.566,894 2,055,972 77 1 
Continent .--....-.. 68,908 1,164,767 397,010 10,143,503 4,470,658 4 4 
So. & Cent. America 4,622 431,205 -..... 147,607 4 877 
onpesee le x 37,415 30,7 915, 165- 
Brit. No.Am.Cols.. 1,063 100,573 ----.. -..-..- 186 96,631 
Other Countries.... 6,525 361,733 1,600 33,253 
NOMS, anindcvocedl 297,224 6,029,985 1,403,860 31,247,152 6,570,770 55,200,849 
Total 1904-05...... 134,965 3,747,251 316,601 8,407,067 3,245,369 28,119,62) 


The visible supply of grain, comprising the stocks in 
granary at the principal ports of accumulation at lake and 
seaboard ports, January 20 1906, was as follows: 






































Wheat, Corn, Oats, Rye, o 
1 339.000 238000 
. 33000 coy Nee 
183,000 _____- 
212,000... 
86,000 ee 
2 35.099 318,000 1 
9830 '000 55,000 * 
1,293,000 75,000 
9,000 «=: 218,000 
5,460,000 666,000 
152,000. 
293,000 97,000 
4,763,000 157,000 
6,245,000 188.000 1.688 
"828,000 100,000 * 
ra 
Indiana‘ ED wpande 
On! paps sora 





On Canal and River. .- 











@ Correction . 


Total Jan. 20 1906..48,779,000 14,223,000 27,315,000 2,451,000 5,562, 
Total Jan. 13 1006. - 27 oe ooe 13.763.000 27,242,000 2,353, 8:08, 000- 
Total Jan. 21 1905-.39,383, 11,512, 19,351,000 1,986, ai ’ 
Total Jan. 23 1904..40,613,000 6,51 poe 8,552,000 1 5 a 10,00 
Total Jan. 24 1903..49,055,000 7,385, 4,009,000 1,003,008 #288 @ 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending Janu- 
ary 20. It should be distinctly understood that as to all 
items except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00) tn all cases. 


Captial. Surplus. | Loans, Specie. | Legals, 


__ We omit too ciphers (00) én alt these figures. 
j 


New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
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Imports and 
the im 


a Including for Boston 
it boy For Boston 
January 20 to $1,403,000; on January 13 to $1,382,000. 


these Government deposits emvumted en 
for the Week.—The following are 


Exports 
rts at New York for the week ending for 


| 


|116,472,7|140,800,5 1025,595,5|189,968,3/84,138,6 1029, 369,3 26.6 
I ' a 








a Total United States Deposits included, $8,495,200. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending January 20 1905, based on average of daily 


We omit two ciphers (00) tn all cases. 





for general merc 


dise 


first week in January: 


Jan. 19; also totals since b 


Jan. 18 and for the week ending 
eginning 


FOREIGN IMPORTS AT NEW YORK. 





1906. 


1905. 


1904. 


1903 





$3,271,067 
8,287,914 


477,427 
421,432 


93308335 


1200 





$11,558,981 


$9,766,688 
29,435,506 


$13,898,859 


$9,874,678 
31,347,784 





$13,123,935 
$8.838. 
4,401, 


$9,301,165 
$9-796 
174, 











$39,202,194 


$41,222,463) 





$32,739,782; $32,960,663 





_The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 

week ending Jan. 22 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 





1906 


1905. 


1904. 


1903. 











12,286, 
*26:641,008 


$10,874,296 
19:308;860 


$12,564,473 
19,994,823 


$8,719, 
24,186,9 








$38,928,507 $30,180,162 





$32,559,296 


$32,906,427 





Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence 
| by the Custom House, we i 


mce from the monthly totals, also com- 
. from time to time adjust the totals by adding 
or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 20 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
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Of the above imports for the week in 1906, $1,410 were 
American gold coin and $3,724 American silver coin. Of the 
exports during the same time $2,000 were American gold 
coin and were American silver coin. 








Auction Sales.—See preceding page. 
Banking and Financial 
Spencer Trask & Co., 


Investment Bankers. 
We transact a general banking business; sell and purchase invest- 
ment securities; issue circulars describing short-term and long-term 
C) bonds; execute commission orders u the New York 
Stock Exchange and in the financial markets of the leading cities. , 
We also have special representatives in all of the princip 


Branch Office, Albany, N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


“Members New York Stock Exchange, 
56 NASSAU STREET, HANOVER BANK BUILDING, 


Dealers in Investment Securities. 





























COMMISSION URDERS EXECUTED FOR CASH ONLY. 


















| 








aul eae : 
83 | BS8S5: 


Si 








Jam 27 1906 | 


THE CHRONICLE. 


201 








————— 


Bankers’ Gazette. 


—~ 
For Dividends see page 199. 


Wall Street, Friday Night, Jan. 26 1906. 


The Money Market and Financial Situation.—The unusual 
volume of business and the irregular movement of prices 
indicate that a large portion of the transactions at the Stock 
Exchange this.week have been of a speculative character. 
Periods of heavy liquidation, alternating with occasions when 
buying orders were in excess of the offerings, have followed 
each other in quick succession, with little or no apparent 
eause or logical reason. The result has been a week of un- 
usual activity, of wide and, in some cases, sensational 
fluctuations, and a generally lower range of prices. 

At the same time bond houses report larger sales at the 
counter, and records of the bond department at the Ex- 
change show an increasing investment demand and better 
prices. These follow naturally the easier money market condi- 
tions at home and more settled political conditions abroad. 

The Bank of England’s weekly statement shows an in- 
crease in the loan account and a decrease in the percentage 
of reserve—a change quite unusual at this season. There 
seems to be, however, both at home and abroad a more hope- 
ful feeling and brighter outlook than existed a few weeks ago. 

The - market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 344 to 444%. To-day’s rates on call were 
34%@44%%. Prime commercial paper quoted at 434@54{% 
for endorsements and 5@5}4% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,465,635 and the = 
centage of reserve to liabilities was 40.90 against 42.89 last 








week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows a decrease of 9,250,000 francs in gold and 
4,700,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 



































Differences 
1906. 905. 1904. 
Jan. 20 week Jan, 21 Jan. 23 
$ 3 § $ 

Ee a 115,972,700) 115,572,700 
ee 140,800,500); = -..-.-... Poster 132. 545.200 

Loans and discounts... 1,025,508, 606 Inc. 20,553,900) 1,098,811,500 be rte 
De tndansonte 52,683,400|Dec. 307,400) 42,950,700 141,200 
Net deposits.......... 41029 369,300/Inc. 32,163,100 1,188.818.200 eee 

i teencinuptiieihe 189,968,300/Inc. 11,638,800} 224,029,800) 195,207, 
Legal tenders......... 84,138,600|/Inc. 357,900) 90,657,800) 77,440,600 
Reserve held......-.- 274,106,900|Inc. 11,996,700} 314,687,600} 272,648,500 
25% of deposits....... 257,342,325|Inc. 8,040,775) 290,953,800) 246,575,825 

Surplus reserve..... 16,764,575|Inc. 3,955,925) 23,733,800) 26,072,67 

















wo BS canine hey or Te Wh tha GUAT ate Sap 
eliminated, the surplus reserve would be $18,788,376 on January 20 and $14,827,750 
a 

Note.— of separate banks appear on the preceding page. 

Foreign Exchange.—The market was active and generally 
strong this week, and one feature was speculative manipula- 
tion, which resulted in over-buying early in the week and 
over-selling later; the tone was strong at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 


were 4 8414 for sixty days and 4 88 for sight. To-day’s|1 


(Friday’s) actual rates for sterling exchange were 4 84@ 
4 8410 for long, 4 8730@4 8735 for short and 4 8795@4 88 
for cables. mmercial on banks, 4 8365@4 8375, and 
documents for payment 4 83@4 844%. Cotton for pay- 
ment 4 83@4 83%, cotton for acceptance 4 8365@4 8375, 
and grain for payment 4 84@4 84 % 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 17144h@5 17}4d for long and 5 1554a@5 15%a for 
short. Germany bankers’ marks were 9454@94 11-16 for 
long, and 9544@95 3-16d. for short. Amsterdam bankers’ 
guilders were 40 21@40 23 for short. 

Exchange at Paris on London to-day, 25f. 1344c. Week’s 
range, 25f. 15c. high and 25f. 134c. low. 

e week’s range for exchange rates follows: 








——— long —— —— ——-Cables-——__— 
Sterling Actual— 
High...._. 484 82238 4 8725 48740 \¢ S295 488 
pee 4 8365 48375 (48710 48715 4 8775 4 8780 
Paris Bankers’ Francs— 
|” ae 5 17%A 517K%a |5 15%a SIBHEE | ncccccccccccccce 
- peace 5 18 5174%a |5 15%h BRBEe <|  cecccucacecssece 
Germany E arks— 
TR. .wac0 94 94 eo 95 3-16d PB S16 | ...2.--cccgecece 
Rae 94 9-16 % 95% SB SIGE]  cnnccccccccossss 


High. . | 403-16 40 
ee adis see leet [BR ocsreneser = « 

Plus: & 1-16 of 1%. $133 of 1%: v rik: 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 

remium. Charleston 12}4c. per $1, premium. New 
rleans bank 50c. per $1,000 premium; commercial 25c. 
per $1,000 premium. Chicago 15c. per $1,000 discount. 
t. Louis, par. San Francisco $1 10 per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $85,000 Va. def. trust rects. at 217% to 22. 
The market for railroad and industrial bonds has been 
more active and, unlike the stock market, is generally firmer. 
Some of the industrial issues have been favorites, notably 
Colorado Industrial at an advance of 5 and 3 points for the 
and Bs respectively; and others are from 1 to 2 points 


4s and Union Pacific convertible 4s, the latter moving as 
usual in sympathy with the shares, are fractionally lower. 

United States Bonds.—Sales of Government bonds at 
the Board include $4,000 4s, coup., 1907, at10314 , $30,000 4s 
reg., 1907, at 10314 and $33,000 2s, coup., 1930, at 103%. 
The ae are the daily closing quotations; for yearly 
see thir ; 







Jan | Jan | Jan | Jan | Jan | Jan 
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Railroad and Miscellaneous Stocks.—As noted above, the 
stock market has been active and irregular. On Wednesday 
the transactions, aggregating,nearly 2,000,000 shares, were 
larger than on any day in 1905 or this year thus far, and for 
the entire week have exceeded all recent records. Day by 
day fluctuations have been wide, but taking the week as a 
whole results show that the ene have been in excess of 
the demand, and, with few exceptions, prices are lower. 

The exceptional features include Union Pacific, in which 
the transactions have been on an enormous scale, the range 
covered over 5 points and the net loss 13 points. St. Paul 
on the other hand, advanced nearly 7 points and retain 
about half the gain. Norfolk & Western been in demand 
and closes over 4 points higher. Manhattan Elevated also 
shows a gain of nearly 3 points. Other than the above men- 
tioned, a large part of the active railway list closes from 
1 to 3 points lower than last week. 

Some of the industrial issues have continued erratic. 
Anaconda Mining covered a range of 18 points, Colorado 
Fuel & Iron over 12 points, American Locomotive over 6 

ints and Amalgamated Copper 5 points. The United 
| rere Steel issues advanced early in the week, the preferred 
to 2 points above its previous highest record, about one of 
which is still held. 

For daily volume of business see page 209. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
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Sales 
STOCKS 
Week Bnding Jan 96 | fur,| Benaetorwesk || Range since Jan 2 
Alice Mining.............|8,530| $3%Jan 20) ¢44,Jan 24|| $2‘sJan| $6 Jan 
Amer Beet Sugar........ 6,000; 30 Jan24| 32%,Jan24|| 30 Jan| 456 Jan 
ative intiiaiegl ,000| 85 Jan22) 87 Jan24|| 85 Jan| 89%Jan 
Amer Melting Tr Os otis 6 Jan24 Jan 25 an; 64sJan 
sovbenh ace 900) 28 Jan23| 29 Jan24|| 25 Jan; 20 Jan 
Fmt pee oo Ih & Cable} 200; 90 Jan22/ 91 Janz2/| 90 Jan; 91 
Asso M Re. lst pref; 212/108 \Jan 26/108 yJan 22|/106%Jan |1084Jan 
Cent & So Amer Teleg..| 100/187 Jan23)137 Jan23)|137 Janj137 Jan 
Cleve Lor & Wheel...... 450) 85 Jan23/) 90 Jan24|| 85 Jan; 90 
ferred. .......-.....- 100/112 Jan24)112 Jan24//112 Jan/112 Jam 
Corn Prod Tr Co ctfs....) 700) 18% 18 yJan 26)| 18%4J: an 
Des Moines & Ft .| 100) 2840. 23 4Jan 26|| 23 Jan} 24 Jan 
it South Tr Co 100; 11 Jan22) 11 Jan22 0 Jan| 11 Jan 
General Chemical........ 60) 79%Jan 22) 79%Jan22|| 77 J 
PreeSPON, ...0020 0200600 400/106 Jan24/106 Jan24/'105%Jan|106 Jan 
Homestake Mining...... 800 IgJan 24 PAF 80 82 
Horn Silver Mining..... 400/¢ "803 00Jan 25 % ‘70Jan $2 
Illinois Cent 8 8 104% 24/104%, Jan 24/|104%Jan |104%Jan 
nternat Steam Pump.../5,800, 31 Jan26) 36%Jan23/|/ 28 Jan| 37 Jan 
pemseootedscane 900) 84 Jan24) 84 23|| 79 Jan) 85%Jan 
Knick Ice (Chic) -| 150) 78% ,Jan 22|| 78eJan/ 80 J 
Mar Beach....... 200) 12 Jan 20 12%Jan 23|| 12 at 15%Jan 
Lead rights ......... re an % 
| hs Reo eereeR 4,692) 45%Jan 50 Jan26)| 34 Jan| 560 Jan 
Preferred............... 82 J Jan 24|| 784sJan| 82 Jan 
NY&@WN J Telephone...| 245'164.Jan 23/155 Jan20|/|152 Jan|166 Jan 
Qhickeliver ‘Mining :..|1,150/ 2%Jen20| 3%Jan22|| ixsen| 2%Jan 
ver Mining..... - an an an an 
POF ORE Ree 110; 643Jan20) 54Jan 20 3yJan| 6 Jan 
BR Securities 11i Gent’) 
etock trust certificates}; 260) 97 Jan23| 97%Jan26|| 96 Jan/ 98 Jan 
alegy yeaa: pane) igang fetaan a) 6 Fan | Uatdan 
casing an an 
Preferred...........-..- 8,726| 68 Jan22) 6143Jan26!) 50 Jan! 61'sJan 














Outside Market.—After being strong and active at the 
ope of the week, the market for unlisted securities be- 
came decidedly erratic, weakness and dulness predominat- 
. Trading was light and the movement of prices, with 
few exceptions, was toward a lower basis. A noteworthy 
incident, however, was a jump of 38 points in American To- 
bacco. This stock, after a drop of 5 points from last Friday’s 
close to 475, moved up to 513, a high record; part of the gain 
was subsequently lost in a decline to 500. International Salt 
was conspicuous for an almost continuous rise from 46 to 49, 
but weakened to 48 and closes at 4834. Standard Oil was 
also one of the few issues that showed improvement, advanc- 
ing from 680 to 699, and closing to-day at 695. The common 
stock of the new Interborough-Metropolitan Company 
opened up a point at 54, moved to 60, but sank to 57, closi 
to-day at this figure. Interborough Rapid Transit fluctua’ 
between 234 and 23534, ending the week at 23434. Mackay 
Companies common advanced from 63 to 65, falling then to 
617%, the last sale to-day being at 6244. The preferred 
ranged between 75 and 76. American Can issues were steady, 
the yeep opening half a point below last Friday’s close 
at 7034, and then reaching 72, with the close to-day at 717%. 
The common sold between 11 and 1244. The My shares, 
like most of the rest of the market, were weak. Greene Con- 
solidated Copper from 2934 weakened to 27%, and on the 
announcement of the proposed increase in the capital stock + 
fell to 2654 to-day. 





higher. Of Central 1st incomes, Burlington & Quincy joint 





Outside quotations will be found on page 209. 
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55 74) 544 55 at 
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90% 914; 90 81 
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Ly 21%; 21 2i% 
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36% 36% “36 i 
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178% May/240% Oct 
335 Jan /498% Oct 
27% May 3Y%, Dec 




























191% Dec sate a 
40% Jan 


















Dec} 377,Jan 
Nov) 35 Jan 
J” 25 Dee 
May] 65 Dec 
5 Dec 

$14, Mar 





















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
















Ask Banks 


erce. 
Consolidated 


Discount? 
East River... 
Fidelity{ .... 
Fifth Avet.. 











Chemical ....) 4 
aad tri 
2 























Laer a 33, 





























Bta 
p34 4 








Prod 1? 
ee -.| 250 





280 
«| D340 | ..000 
00 


ere 





socceoh 7 
Shoe # Leth. 170 (175 





enceeee] 1500 |.-.000 











21 
262 19/267 
245 [255 





porey 





-] 195 |---000- 


4th Street. phe 
Waray. pecans 
a ward: 150 |---s00 














rices; no sales were mace on this day. ¢ a than 1007 shares. 
i Exchange or at auction this week. 





s Trust Co. certificates. h Assessment paid. 





? Ex- “righte. {State banks. a Ex-ividend and rights. b New stock. 
n Sold at private sale at this price. 
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44% Mar 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oj| 2ange tor Year 1906 ge for 
NEW YORK STOCK the |On basis 0f100-share lots) Year (1905) 
Saturday Monday Tuesiau | Wednesday; Thursday Week 
Jan 20 Jan 22 Jan 23 | Jan 24 Jan 25 Jan 26 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Feat ie 
51387 138% 138 188%] 138 138% 135% 138% ©13 710138%5° 138 139 ird Avenue (N. Y.)...| 1,600/1 2}7130%4 Jan 17 120 1 
35-85%] 864a 36 35-35%) 854 35 5 35%] *35 35% ledo Railways&Light| 4,500) 32%Jan 9 Jan 2¥|| 22% Jan] 37% Apr 
39% 40% BY =: BB%] B98, BUS, 300 30% *38 39 |Tol. St. L. & W. Vv. tr.ctfs} 2,000) 35 Jan 56 40 Jan 19 3445 May] 43% Apr 
59 59%) 50% 595! 59's 59%) 50% bY 58% Bey 58%] Do pref. vot. tr. ctfs.| 2,200] 56 Jan 5) 59%Jan19/ 51% Jan) 65 Apr 
119% 121%] 119%,122%4) 119% 120 | 120 120°} 119 119% 119% 120 Twin City pid it.| 9,800/117 Jan 5 1920 Jan 22 105, jan 133'2 Ape 
eecece ceee's| seecee seesee| sree sevese] sescee scoeee| sacces «an ce] sannee -asnns f cesses a) 
[5545159 | 156%158%| 165% 167%) 157 160%) 155% 158 1h eas Paciti *yan|t 1% 
¥74 93 Brig YS%) Yo'g US 98 “eS 18 Ag} Do pre 
senate es. 96 96%) 95 95 95 95 04 
93% 934i 93 93 92 92 92 92 
aanaet tured "86% 87's] &6' 8649) 862 86%y) 
Yh 244) 24% 25%! 24% 25%) 25% 26%) 
47 48 47% 48 46% 47%) 47% 48% 
87% 37%] 38% 394s) 38% 39s) 39 39% 
19 19 | #19) 19%] 19% 19's) 19% 20% 
#44 45%] 44% 45%) 45% 48% 45 47% 47% Jan 24/| ; : 
gio 38] 222 Biel G0. 32°] 30% S1% oI 25% Jen it] 20 ape] aot Aue 
. e i an 20 Apr B, 
614 62 62 62%) 61 62 61 62 Jan ll] 64 Jam15|/ 45 Sen Oot 
2240 260 |*240 260 40 260 |*240 260 |*240 260 |*240 250 | 4 dams Express.........]  ------|-----+ (-----2|-cag-* po7-t92 4236 Jan |¢260 Feb 
23% 24 231g 23%] 23% 25%) 25% 27% 3 27% fan : 24]/ 18 May] 24% Deo 
63% 63%) 63% 63% _ 65%] 65's, 67 453 9| 67 Jan 24|| 46% May] 68 Feb 
113%114%| 111%113 | 109 112 1508 1T2%|e108% 110% 4\1154gJan 13)| 70 Jan|.11% Dee 
32 32%) BSl& Bl%) 30% Sl) Bl 31% l 3] 33% Jan 26|| 20 Jan| 2¥'eApr 
“92 «6996 | *YL 6 91 96 “35 96% 6|1 Jan 25|| 8915 Feb] 95 A 
44% 45%] 44% 454) 43% 4 44% 47 4 4| 47.Jan 24'| 31 3% Apr 
103 103 | 10322104 | 103 104 | 103% 105 | 104 104% 4|105 sath x91 Jan |104% Apr 
42 42 4143 42%) 40% 42 41% 42 40 ‘ 5| 44% Jan 27% J’ly| 404s 
Fa all aid YS YB%| B24 95 47% V4 v4 8 22] 95 Jan 10} sv ay y7 Feb 
339° 229 |a227 227 [2230 234%) 234% 237%) 238 247 1/249 49 Jan 26)|4209'9 Jan |246 Feb. 
#10% 11 10% 10 10% 104%) lu's 10 4 11% Jan 15) 4% Aug! 14 Jan 
9 9 9 9 9 v 9 9 1l 11% Dee 
37-38 37% 33 B6% 37%] 36% 33 8 
45% 45%) 45 45 44% 4519) 44% 45%) 2 
27% 29 23 29%) 271 28% z7 = 27% 5 
61 53%) 50 61 2. 49%; 650 50 12 
6% 77 731g 76%) 70% 737%) 72% 74 23 
119% 119%) 118 119 “118 *1185}9118 118 | 118 118 4 
5% *d 6 % 6% ghicew cache andinn anhasd 6 Jan 3 
283 28s enter wie 28, 101% 101% 191% 101% 101% ivi4 pit J 3 
(elites sinekid * % iit Amer Smelters See pref B ; 3 Jan 
371% 173%) 170% 173%) 1694172. | 1709173 69'g171 | 1/0 , 156,100}1 Jan 4 
Sao rot ee '| Lute Lge) 1281204 128 129 171% Amer. Smelt’g & Refin'g.|1 79+) 91961. Jan 11|1 
2220 460 |*z2u 260 [+220 250 25: 5 
#105 109 |*1u0 109 |*1U6 1u9 
14% 14%] 14% 14%] 24% 14% 
2 2 62% 2s) 
150%152 | 160% 151% 14310381 150% 153% 150 151%, 
ci" Gastleigg i007] TEP tal Pedae 43 | eee oe : 
3 143 4},141 14 +14 y cocsse secsee! A Tel 800/13. 
106, 108%} 106% 109 | 107-9108) 107 107%) i96%a 107 Amer. Taek eae 23,820/108% 
45% 46%) 455 44% 46 45% 465% 47% Ameren | Woolen........ 44,230) 40% Jan 
*1u4'a 106 104% 105 | 105 108% 193 4 110% 199110 *103 110 ie: | eee... .........0c 6,720]103 Jan 
273 270 282s] 267 275 | 270283 | 265 275 | 274 279 |Anaeon 4 agernnnet 322'600\2230 Jan 
73 380 | 238 Ite | ¢78 178 |*176 180 [+176 180 |*170 180 hive Utnon Gaa...| . 5 
#19 19%) Ivy 19%) 18% 19 19% 19%) ............] "18's 19% Bey: . Dock & C. Impi 1,200 
59 8660 59 5s) 59% 59%) *57 594s) “57 59 7 7‘9lButterick Co 65 
43% 48%] 48 49%) 47% 48 481 49%] 48's ly 49 ‘| yentral Leather 
105 105%) 105% 106%) 10549 106%) 1064910742) 1074s 107%) 107% 10749/\) Do pref.......... 
Tilg 74% eee 8 794 83%) 799 82 815% 83°s|Colorado Fuel 
108 105 | 106108 | 105 105 | 109%10942) 110 11049) 1094 108% Do pref......... 
214 22 2U% 21%} 20 Zl 20% 2l%) 20%_ 204 53 Col. & “ah 
1724172 | 172 178%] 1764g181%) 1774 177191793 179 1bi Consol: 
16% 17%) 17 17%) 17% 174g 17% 17% 1 18 Corn Products............ 6% 
5645 564) 56 56%) 55% sere 56's) B's rte 56% 57 WO. BEE. .0<c-<0000-- 0} 55197 
53% 54's) 53% 54 | 52% 53% a 36 52% 52%) 62% 53's|Distillers Securit’s Corp. 16,225|a5 |) Jan 
85% 86 gl FR Pero. vie x. "BB 85 | oo... cance .| Electric Storage 650) 81% Jan 
157 165 | 175 199 190 1 iss 180 130's/+175 130 "| Federal Mining & Snel 5,800]138 Jan 
109% 110%] 110%112%] 110 112% 1S ell] 109 110 | 110 110% Do pref...............| 43,630/104 Jan 
178 1784) 178 178% 177% 178% 178 179 4177 178_| 177 177%|General Electric..........| ,9,700)1751g Jan 
"25% 25%) 25 26% 24% 24% 25%] 24% 24%) 24% 25 [En fonal Paper..... 13,000} 221,Jan 
884 88%) 841g 88% Seq] S8% 88%] Bs 88 | “BT” BB EE ddasincscens 21] 2,140) 84% Jan 
gi Baad GO Shr) ote ool Sou gerd Gos Seed oboe 685 Knicker onok Power stool 61% Jan 2 
6% 06% 3 Knickerbocker 180) 
*67% 68 679 67%] 67% 67% si 67 67% 67%) 675 68 ational B ae ” 5,114 67 * Jan 
*114 115%] 1152911549} 115 115 | 116 646|113 4 Jan 
17% 17%) 17% 17% *17~=«21 17% 17%) 17 Jan 10) 
*87 90 *87 «8690 *87 87 64880 Jan 1 
YLiy 93 90 92%) 88% 90%) 89 92%9 iy Jan 
105 105's] 105% 106s 105 +s 106 105% 106% 103 Jan 11 11545 Lee 
y 16: 162%] 161 163%] 160 16 aie Jan 140 ” Mayj168% Nov- 
105 105%] 104%, 105%) 160 ug 104% ios” 104% J55g NovjLUT = sayot 
10052 101} 104% 100% 00% 101 10955101] 100% 101 ‘| 100. 100 4 Jan 13/103 OT May|L15% Ape 
4 00% 4] 100% 10 vu ov % Gas- 11,110/100 Jan 4 May Ape 
186% 17 | lem 15% 18 18% 16% 16%] 16% 205| Peep Gacaa 6 (Chic.)| 1500] 14% Jan 1 12i6.'iy| 21 May 
61 624) 61 61 “80 és *55 60 | *56 1 7 63 Do et 8 Jan l 45g J’ly| 80% Muy 
i 624, G24) G2 62% 6L% 64%) 61% G34) 624 63'9 ig Jan 339 Jan! 58% Deo 
i) 103% 1U34g] lug 103%) 109% 102% lus 104%! 103% 1044] 104 104 ) Jan 87 Feb/101% uci 
243 245 [9247 247 244 244 |+443 246 |*243 246 | 245 246 Jan 230 May/25R Aug 
61 61 6. 60°, 60 60%! 60% ) Jan 3G May} 632 Dee 
a tr Jan 93 Janjl06 Nov 
y Jan 15 Jan} 364s lee 
13882 13 Jan 67 Janjlus Dec 
co Cocese] cccone O00See] ccecce Seness] sebecs oocess esbsce.<oecedl seccah sonnel 4 Jan 2 24 Mar] 41% Deco 
ad th educialll ‘alii Geubeal commas: oaniee ee Pepe?! 4, Jan 16|106 4 Jap 15 94 Jan|109%s Apr 
3 VS) “91% GIy Hit, 92's] “901g 92° | “91% 92%) 30, Jan 4] 974Jan12/| bu Jan/118% Feb 
106 = +106 125 |*106 125 |+1lu6 120 |*106 120 |*109 126 |\0 Do pref............... scone conden ocean Jan|i30 Feb- 
160 | 159 169 | 167%158's| 147 158%)*155 160 Jan Jan|l48 Dec 
814 *31% 79g Bl%] @8l% Sl%| Sl S54) Bl% 81%) 81% 81%) c is = 2 'g Jan bec 
Sindee ta ewe] 14% 14%] 14 144) 14 14% 14a 144) 14% 1445/7 Pmion & Paper..... 3500 343 Jan 1 8% Ine 15% Oct 
bo" Saul bias Sax) “Si” Ba Sim 51%] Si" Bis] S02 SivlU-& Oak L Bipe & Foun. 10:740] a6'3an 2 Tm Jan| 43% Dee 
‘ ; y y 0 - 8, Ong L & Foun.) 10,740) 4 au ‘8 ec 
96% 96%) 96% Hehe 05% 96%) 96 96%) 964 96% oe 96 eeccccesscecene] 4,700] 94 Jan 79% Jan| 97% Apr 
1127 182 | 132 182%s)g1B1cl3lsigi3u 134 | 134 136 | 136 138%sUni rea Beates press...| 2,743/2 4 Jani 2110 Dec|l34_ Feb- 
89% 944s) 93 Babe} 90% 92% 14g 91%) 90% YL 90 «6990 |U8 Realty & Improve’nt| 6,400) Jan 7 Jan| 9814 Mar 
30° «30 “2 32 30 06=—3U BU% 30%) 30% 81 31/0 8 Reduction m & Refin’g} 1,1 30 Jan li 18 Feb] 40% Apr 
“08 7.) 93 68 e8 | 98 A oi. 68 - Do Ove HOARD he 68 ge* a = tn] Aug 
56 56 56 ted Si Bu bber.... 42,265) an 4, Jan sep 
112%, 11344) Arent? 113%114 | 113 118%) 113114 113% 114 we 1st pref. 1091, Jan 98% Jan/118\. Apr 
44 86%) 864 86 86a) 86's 4% 24D Nov} 83% Dee 
45% 464) 45% 4442 45%) 44% 45%) 43% 444 45 |United States Steel. ay 247% May) 43% Dec 
112 ~ 113%} 1122921344] 111% 112%] 112 112%) 11249112 | 111% 112% pref............-.-|206, v7 Deo 
63 54%) 55% 55 62 4 63 54 525 53%) 52% 53% Vicginie-Capeline <a} 2 J 53% Dec 
116 115 [116 117 116's 116%) 116 11649} 116 116 |+1144116 Pref......--.------| 1,000)114 Jan 1, 8% Lee 
54 54%) 564 55 64 55 + 64% 55%) 65  65%s/Vir Tron Coai & G..| 13,900) J 36 J’ne| 52% Feb 
"240 250 [+240 2560 +240 250 4240 240 |+240 5 24 ells Fargo & Oo..... Lt 
"93% 93%) “93% 9 98% 93%) 93% 93's} V34a 93%) 93% 94% est’n Union Tele’gph| 2,3 v2 Jan| ¥54J’ne 
1738 178 j*171 178 |#171 178 170% 174 170 170 | 169 170%|West’gh’seH|@Migaseen| 3,36 Mayji84 Apr 
"188 195 | 188 188 |*185 196 |*181 “185 195 '*185 195 Do istpref..... Dec|197 Apr 
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93% 99 99% 


89 90 
g3ie Sa 








5% 
1/|105 42 106% 
5of[/147 4 158% 


“Yoivey ivtis 


1125 9 226 
2)}117% 11349 


gf LUSH 95% 974 
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hucnerkhttbererone 


ceooebt 


o 
a cam 


_ 
A cckecake 
Le yore 


bbOugtectiaceprve 





ecpes 





107 108% 
8742 Yi 





360 «(90 
Ba'g 41% 





86% 85% 

oy. 7. 
117 1174 

97 «=D s 





JELLANEOUS BONDS—Uonciuded. 





Manutacturing & Industrial 
Cent Leather 20-year g 58.1925 
Consol Tobacco 50-yr g 48. rat 
Registered 4s............ 951 
Distil Sec Cor conv lst g¢ ia, 27 
int Paper Co lst con g 68.1915 
Consol conv sf g 5s..... 1935 
Tnt St Pump 10-yr conv. 6s ’13 
Knicker Ice (Chic) = g 5s.’25 
Lackaw Steel lst -1923 
NatStarch MigCo bay zs 1920 
Nat Starch Co sf deb 58..1925 


US Realty & I conv deb g5s’24 
Us — Corp 10-60 yr5s.d’6x 
Regis ered. ,...... April ete: 


> 


po 
See 
Wore 


wzer: BL nOChib Ode 


cert tvctis: 














id 
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96//1004%4 102% 
33, — 30% 82 

A] col] necees eoccee 
ia R24 Role 
ie “ior. 100” 


1 
-/|1014 102 4g 
“S4//iv6y 108% 
85 92 


75 77 





Am 88 Coot 


Miscellaneous 


Adams Ex col tr g4s......1948 
AmDk&Iimp5s See Cent NJ 
Va g 58....1920 


B’kl’n FerryCo lstcons g 5s’48 


Chic Jo & St Yard col g 58.1915 


Det M & M ld gr incomes..1911 


Hoboken L & I gold 58...1910 
Mad Sq aa Le om g 5s..1919 
Man Boh H ne 

Newp Ne Bip. © 53) 53 d1990) 
N Y¥ Dock 50-yr 1st ety 48..1951 
Provident Loan 1921 
49]/St Joseph Stk Yas 1st tata ioe, 1930) 
St L Ter Gupples Stat’n & Prop 


48..1940 


Co 1st g 498 5-20 year.. ig1y 


2 Yuba Wat Co con g 6s..1923 


Val Wat Works 1st 63.1906 
vs Red & Ref lst st ¢ 68.1931 
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* No price Friday; “Saeot bid and asked this week. a “oy Jan ob Due 


feb eDue May gDueJ’ne ADueJ’ly ro Nov sOption Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




























































































































































































































































































































































































STOCKS—HIGHAST AND LOWSST SALE PRICES STOCKS Range jor Year Range sor Previous 
CHICAGO STOCK |°% the — Year (1908) 
ates Hondey Tuesday | Wednesday| Thursday Friday EXCHANGE Week 
Jan Jan 2 Jan 23 Jan 24 Jan 25 Jan 26 Shares| Lowest Highest Lowest | Highest 
Railroads 
#1991, 208 “199 203 |*190 200 |*190 200 | 200 BR vena 1 3/199 Jan19/200 Jan 5//180 Jan/205 Oct 
Sewens eoceee| seeeee weccee] seeees eeeeee! conwee coeeee] emcees eeeees| eenne BO. cc LOU] cowwes| cece cewecnlscweee coeees||cccee eocelseence sae 
"7% 
087) «= 29%) *27's 20 | 25 BBN) 28% 26%) 2% 29 | BO ff | Oo pret...... 
eeccce seeces| soccee ceccee| seecse ceecee| cceceseceses| 50 50 | *50% 51 [Chicago Subway..... 
Gnases eoenee POL... cece LOU) ~~ 2000]... 22.  -nnne-|--nsee pede & 51 Feb 
59% 69% 59's 597, 595, 4; Kans City ky & Lt oa 00 1,305) 64Jan 2) 60 Jan 8 30 Jan} 60 Sep 
0 ieee oe *88 88% 89% 8: ‘at Pw. PT CAE 40) 88% Jan 2 Jan 6] 88»Jan/ 934 Sep 
Last Sate dam OS - « A Siow 2100 51) 274Jan 8 Jan 2)| 20 J 28 'y Oct 
70% 70s) 70 j7 | Do pref...... 135) 70 Jan 4) 72's Jan 13!| 59%Jan| 73% Se 
*7 80 | *75 80 North cine: street 27100 15} 80 Jan20 Jan ‘ 55 J'ly| 99 Fe 
Last Sale|27'g Jan’06) Northwestern Elev..100/ -.-...-. 5'yJan 3) 274 Jan 16] 21 May! 26 
Last Sale|66 Jan ’06 Do -e-eeeeeL00] ---.-- J 4) 67 Jan15|| 60 Marj 68 Out 
"959 Y6's) 96 ¥6 |South S e Elev. GTLivw 270) ¥54 Jan12} 97 Jan 3/| 9045 May|100 Aug 
Last Sale\3u Jan 'Ué|streets Wstabled %lvvuj ----. | 294Jan 2) 30 Jan 9]| 27 Aug] 30 Sep 
*98 44100 99 ae e- 00) 98 Jan 26) 99%Jan11)| 96 103% Mar 
Last Sale|su Jan ’06| West Street.....100} -.--.. Jan 8 ‘oJap 5)| 40 J’uc| 72 Fed 
Miscelianeoas 
ecccee coccee] eoceee scenes] sence: © secees succes ceeeee] eoeeee eneees/Allis-Chaimers ..... aoe ti |) Re eee Sanne <ieh, 0detiniy dee 
cabtedcennesl Cakese dédncel capege caneael casgté comped, cqnses eeécee Do pref..... SE Bbdethe cue peadbubbansde tabiedltechse onde a 
11% 11% Ils ll» i 11 {American Can. 9% Jan ili 11% Jan20}} 8% Dec} 144 Apr 
Sy EAE ‘ethods shanee 71% = =71% Do pref..... 69 Jan 3) 72 Jan25|| 60 Jar| 73% Apr 
e1ia 126 j*1i12 126 llv Dec’05| Amer ee 7 Ep eo c-see  -ee--|| 76 Japjllv Deo 
“183 186 [°133 136 #135 136 peet...c. i386 Jan17|i36° Jan17||125 Fev/134 Deo 
56 56 's|Amer stkpoldge.. ) 64 Janis Ris Jan 2 88 Jan] 59% Sep 
103% 105 Do pret..... lvl Jan11/106~Jan 98 's Jan |105 4 Mag 
oqneee even 198 May’04| Amer T & S Ban -100} ------ meskes secangl -eh00, Gbhesslivanced. mavbiccewte a 
“35 38 3 35 *30 4U bg #95, #9%,/ sooth (A) & Co ......100 70| 36 Jan 23 39% Jan 26 t| 40 Jan 
110 5 103 108 }|-105 110 BO Wee ccsncscss 100 S)lus Jan25)108 Janz5//105 Marjli2z Aug 
Last Sale\é4 Dee’v5/Cal & Cie Canal & D1vu Jv Oct 
Lastsatie(158 Mar’v5/Ventral Trust Bank..100 150 Mar 
Last sale\lu brev’U5/Chicago Auditorium..... 10 Jan 
Last Salej|l Nov’U5/Chie Brew’ z & Malt’g.... 1 Jeo 
Last Sale|? Jan ’06 SS saeee ener: 7 Jan 
161 lul 161 461 |Chne Edison .......... 100 u/172 Feb 
swecte 6 “59 6V |Chne Pneumatic Tool. 100 58 Dee 
{38, 138% “138 13¥ 138 133 |Chic Telephone ...... 100) 2y 143g Feb 
1164118 115%115%/*115% 116 [Cho Title & Trust...100) 51/115 18 D 
146% 168% 4 by 145%) 145% 145%) Diamond Maten...... lov} , 214/143% Jan 2 145 A 
7U%| 6Y% ‘WW-4/Tilinois Brickt....... 100} 4,415) 63 yJan 8) 67 Nov 
Sencse vécuss enceee _esee-s|/ Kans City stock Yds.100 pile snack: shaw 
Last Satcj3i% | Nov’v5|Kmekerbocker ice...100 42 Nor 
LastSale|7s Uct V5 “_ Weve vv 75 Oct 
Last Satlell7 J’ne’U4| London & Chic Contr.... cccce cccnt 
LastSale\y Dee’04| Manutacturers’ Fuel bdem. gece 
Last Sale|i7? Jan 'V| Masonic Temple .. 489 Aug 
Last Satlelzs Oct '05|Mil & Clue Brew’ 2% Uct 
oeadae wm LastSale|sz Oct ’v5 Do pret -° 23 Oct 
y 671g 67%) *67o | 67 ‘| GO% 67 67% 67%|National Bise' . 66% J r2z| 67% Deo 
114% 114% 114% 1144 114% 114% “ee 115 115 «(115 115 115 Do pret 455] $34 Jan 4/115 * Jan 1yjlhis by Aug 1204 Mar 
80% 81 | *80 «81 sl Sy ae) ee l |National Car slv/ 78 Jan 5) 82 Jan 2'| 44 Jan| 80% Deo 
*117 +120 *1i7 lvu [*117 12 117% 120 LastSaleli7 Jan'v6 Do pret..........10U| ------ 1164%Jan ac ball da di 110 Jaujiz0 J’ne 
ecbane ecetes Las’ Suee|5% aany’Ud sey Woven W || Api 5% May 
aodbbe ceuupall .c0ness:_ataned SIGE cccteccceses< ane 
Last Sale|loi, J’ne’vs People’ 8 Gas L& hows ~ --|| vos; May 
ecneee eocdasl eacssé | bedces Zutiman Co...........10) scuie Lien 
asians Gti ececce -e-ee-/St Lous Nat St’ ¥és100 casio ee 
ju3 103 1024 102% 2%) 1025 102%) 102% 103 |switt & Co............ 10 OLY Jan 7 05 ig Jani s|/10L Decjll4 Jan 
145 145 145 146 *149 150 |*145 15u |The =. Vats Co. 100 407/140 Jan 11/152 qJan 5 46 Jan/iuS Deo 
®1U03 108%) 103% 1084 *1U02 1U849/*103 1034; Do pref.......... 52/103 Jan 4/105 Jan1l 86 'g Jan /109 4 Nov 
Sconce cecese] costes  ccceee Un Stock sie Gai) 100 eaaee (aed cence. oil 
Last sace 10% ” peo’U4 —_ ~ -— Ly 0 = on gndnd [bekGnd  Kededaficceses escaisos 
2 2 24 2 25% 25 Unit'a Box Ba & PColvU) 3, 2‘sJan 2 1g J’ly 2%Apr 
16% 17 16 16% 16%; 16% 16% DO PECA..nccceces 100) 7,432 14'9 Jan 10) 7h Jan2v|| 8 Aug! 16 Deo 
38% 38%) *38%4 39 39 *33 389] Western Stone....... 1uU) 230) 374 Jan 20| 39 Jan22| 23 Feb] 41 Aug 
+ This is new stock. 
| 
. . J 
Chicago Bond Record Chicago Banks and Trust Comnanies 
BONDS Bs Price Week's 3. Range nanan Outstand-|cuevius « Dividend Record 
CHICAGOSTOCK EXCH’GE|/ 35) Friday Range or |Ss Since ing TP ons in in |Per-| Last Paid 
WEEK ENDING JAN 26 ss Jan 26 Last Sale |SZ|| January i Stock 1903 | 19u4 | tod U9 
Bid AskiLow High|No. Bankers National ..... 2,000,000/$1,065,468 6 8 |Q-J\Jan ’U6, 2 
Amer Biscuit 6s .......... BR OUAL on cnda cccactlecasct _ seqnecine oa Calumet National. $1,378] .... -... JaniJan ’06, 8 
Amer Strawboard ist 6s..1911\J-J 00's J’ ly ’V5!.... Chicago City...... 13 8+5 |J-JiJan °06, 5 
qeee Ave & 7 OS) 68.1912) J-J 102% 1034s) 7 Chicago Savings....... and cone | vcagl Sepenbengecee ° 
Board of Trade 4s ...1927/J-D 102% Deo’05)....! Commercial National... 12 17 |Q-T\Jan *O, 3 
Consol Br & Mit6a....... J-J 103 Apr’04)..../).. Continental N ational.. -J\Jan '06, 2 
Chic Consol Trac 4 sta no BES J-D 69 Deo’v5)....| Cook Co State Savings $3 Jan ’06, 1's 
Edisou debent 6s. -191: 3) J-d 104g J’ne’V5).... Corn Exchauge Nat.. Q-J\Jan 706, 3 
ist gold 6a............. ~A1926)A-O| 1034) Sale [103% 103 ‘| =||LO43, 103 ‘olf Drexel State... a Q-J\Jan 7°06, ls 
uditorium 1st 5s...1920/F-A| ....., ..-...| U6% Jan ’UU!.... 96% Y6%1] Drovers Dep National Q-J\jan *06, 2 
Dook Co 1st 48.......1929|A-O Bee et Federal National...... ess jct 16, 1905 
oe uit Gas 6s.... 1905) J -J “ dhe « First National ......... Q-3 |Dec U5, 3 
& Mil Elec Ry 58 ....1919|J-J "Ee Baoan First Nat Englewood.. Q-J\Jan °06,12'5 
yy Tool ist 58 a1921\J-J| 8l' 82 Si Ble 15| 80 Foreman Bros B’k’g Co nk 
Rook I & pee RR 4s. 2003 | a Re 9 Nov’U4)..../]............]] Fort Dearborn Nat.... Q-J\Jan '06, 1's 
Collat Trust g 58........ H13|M-S| ...... .....- a ek eee Hamilton National . akbdll tedsen 1506 
wealth Elect 5s. 51943 M-S/ 106106 [105% 105%) i//105% 1057,|] Hibernian B’ k’s Ass'n J-Ji\Jan ’06, 4 
linois Tunnel 5s . -- 1928} J -D/¢..-... 94 | We v2 6] Yl 93 % Manufacturers Bank.. Q-F|Nov *v5, 1 
Kans City Ry & Lt Co 58.1913|M-N| 100 Sale {100 190 4/100 100 Hs tees are State. J-JiJan 'U6, 3 
kerb’cker Ice 1st 58.1925/A-O} ...... ..-... 97% Deo’5)...-/|...... ...-.-]] Mutual B: ess |Oct 2, 1905 
Lake Street El lst 5s..... 1928 J-J| Y8%4q O94) 99's Jan '06)..../) YY YY Nat Bank — epic Q-JjJan "U0, i's 
TT batiensscnsdess DEOL OR cccets cance] 16 =Mag*US). 2.68. ccs -sscee National Live Stock.. Q-J\Jan *06, 6 
Metr W side A aes ds.2221988 F-A| Y4'e 94's) U4 944g) 2611 931g $4 ig North Side State Sav. Ye Jan 06, 1's 
Extension g is.......... 193s/t-J} 88 89 | 8B pate) 5} 88% 89 |] Oakiand National...... -J\Jan 06, 3 
sy Chie st ist Mi cccds 190d|/J-J| ...... 97 |10U% Dec’V5}.... Peoples Trust & Sav .. 
niedbbeénedecheacess GUY) T-d| ...... 96 | 95 Nov’U6).... Prairie National....... ares] penne sano 
ding & 4 mart EET EE ee * Prairie State... ........ J Q-J|Jan '06, 3 
He hie ty tchy 4'98.1027|M-N Pullman Loan & Sav. 300,000 3h Q-J\Jan ‘06, 3 
North West’n El lst 4s...1911/M-S South Chicago Savings) _ 200,000 $7,066) .. Q-JjJan *06, 1 
” 5|M-N State Bank of Chicago. 1,000,000} 665,406) 6 6 |Q-J\Jan "06, 3 
i} J-D Stock Yards Savings..| 260,000 LLl,582} .... gene. 1 sand paves eeeeee _ 
M-S Union Bank............} 200,000 23,651)| Began} May 1,| 19«'|5. 
ag Union stock Yds State, 200,000 20,592] 1... | 2... |Q-JiJan ’06, 14s 
M-N Amer Trust & Savgs..| 3,000,000; 2,084,288} 6 7 |Q-J|Deo 05, 2 
A-O Central Trust Co of Ili] 2,000,000) ¥37,29.| 1 4 |Q-J|Jan '06, 1% 
undin, ° 947|M-S Citizens’ Tr& Sav Bk.| 200,00U/ —........ New biank....| .-..] .---+----++ sc° 
Chic Gas fe: c Ist 5s. "1937 I-d Colonial Trust &Sav..| 600,000) 627,454) 5 5 |Q-JjJan 06, 24 
Consumers’ Gas 1st 58..1936|J-D Drovers Trust & Sav..| 200,000 51,468 6 6 |Q-JiJan ’06, 14s 
21924|J-J 7)|LU3% 103 ‘olf First Trust & Savings! 1,000,000 918,313} .... wees | ween} --s005 00s encee 
J-J 103 103%}] lllinois Trust & Sav..| 4,000,000 6,498,255 16 |12+4 |Q-J\Jan '06, 3: 
5|A-O 5/1105 105i] Jackson Trust & Sav..| 250,000 82,978] .... | nace | coe] -ecoceececee - 
M-N = Kenwood Tr&Savings| 200,000 18,224! Began|Jan 3,/ 190)5 
M-S Love Stk Tr& Sav Bk.| 200,000 %,28°| Incor|porate|d Mjarch, 1905 
33) M-N| Merchants’ L’n&Tr Co} 3,000,000] 3,667,171] 12 | 12 $3 Jan '06, 3 4 
3|M- N i]....|1100 101441] Metropolitan Tr & Sav) — 750,000/ 255,296] 6 6 |Q-J/Deo 705, 3 
| F-A 63'9 Sep '05|.. ./]...... ..---<ff Northern Trust Co Bk) 1,500,000) 1,713,182) 8 8 |g-JiJan 706, 3 
J-D 85 Jan ‘06!..../| 75 85 Royal Trust Co ........ 500,000 462,011 6 6 |F-AlAug "U5, & 
S01 3) M-N 4% 84%) Ij} 84% 84%] Union ‘Trust Co........ 1,000,000 632 5.886 icici dang -ae-| -saeeecesee, { 
West D y City Ry 4 igg..1932|J-J 95 » Jan ’06)....|] 95'9 954] Western Trust & Sav.| 1,000,000) 206,706) 6 6 |Q-J|Jan 706, ' 
West’rn stone Co 5-20 58.1909) A-O 96% Jan ’06/....|| 964 964]] W Side Tr & Sav BE.. "200,000 2,915|Began} businjess |Sep 6, 1 
Note.—Accrued interest mus|t bejadded to all] Chicago bojnd ||price s. Woodlawn Ir&Sav Bk} 200,000 20,015] Began] May 1, | 190|5. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 








Par value 


Railroad &c 
Bonds 


ie 





$76. iw 800 
614,400 








wpa eet 


*400 4,892,500 


#3,105,000 
Ou 
£,450 3,649,500 
































Gas Securities 
Indianapolis Gas......50 
A-O 


tee 100 
as lst 6s'24.M-N 
Log Wwabv lst 68'25.J-D 
Madi n Gas ts ipsa ny 
Newark Gas 6a 46.64) 
Newark Consol Base t00 
qCon Se LH yt” 
' Aint Pow— 





BONDS 
Goveraaness bonds 
BR. and mis. bonds 


3,000} 3,633,000 Pat & Pas Grae de Eiec100) 
> 100 286,500 9 Con 8 1949....M-8 
. St Josep a; 58 1987.33 

$842,247,150) $23,840,000 ou 

Week ending Jan 26 January 1 to Jan 26 ear & Seleghens 
Central So Amer Cable re 
1905 1906 2 ne Un Fol WY), %. 35 
ks—N o.shares| 4,914,587 32,625,876 &mp Bay 
eo valu $463,318,800) $2,967,766, 150 franklin .......... eons 

"000 $10,200 $87,000 tweed de OB eN, xr onset 


1,5 


31,500 8359,600 
757,300 11,709,900 
76,812,400 


4, 
$2,555,500 











$37,314,300 











$88,881,900 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
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52,6 57,2 

5,500) 55,8 

0,500] 45,2965 
67,77 


























$266,600] 305,994 








Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Kailways 
Bleeck St& Ful F stk 100 


00) 
2d rat 581914 ...JJ 
on 681943 See Stock 
B’ way Surt lst 5s gu 1924 
qCent’l Crossv’n | Sane” 


on @ 
PKN & ER sii 100 2 
Chr’t’r & 10th St stk 100 
Ay] Ave 58 See Stock 


EB& 3— 
4 goid 58 1932...J-D 
68 191 


dd Gr St Lg! stk..100 
StM & St N Av.. 

lst mort 6s 1910 .M-S 
2d income 6s 1915 JJ 


iter boro-M etropolitan— 
New com. (wh. issued) 





By 
Bint pom so about. 100 
Second Avenue stock100 
lat megs 5s 1909 M-N 


Bo wee, lst 5s Leg ~~ 


YkersStRR 58 19464-0 
28th & 29th Sts re 5s 96 eas 


re 
$3 
seve Egg 


¥e 
ie 


d 
eC 
& 


4 
& 
% 
4 
& 
e 
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Street Kailways 
Lake St (Chic) El Cc} 
| Louisv St 68 1930..3aJ 
‘S| Now orl fa ad Light 1003 

ew Or 
Preferred. 





Trent E P& eo 58 18435-D 
United Rys of St L— 
Com vot tr ctfs .....100 
Preferred.......... 100) 
m 48 1034....See Stk; 
UnitRysSan Fran See 
Wash Ry & El Cs... - 185 


ferr 
qWwee et 1 ....00-------d-D 


TYoen g ee tose. - 


Gas ee 
NEW YORK 
Cent Union Gas lst 5s. 


Nor Un 1st 58 1927.M 
on & Gas co! 


ts 





























lie be 1038 6s 1930........M. 





&Lorimer St lst 6s 
vai 
4s 1949 See Stock 
Elec 


Fxes 


z 
: 


Stik 
W's & Flat isies 449s 101 
Steinway ist 6s 1922.J-J 


lst consel ge 1 31..F-A 














Amer Light & Tract. ue 
a 





Bay Si 


Bingham Gas be “43 
ton Gas 
Union Gas de 


Brook! 
68 


Fort Wayne 6s 1925..J-J 
Gas & E) Bergen Co..100 


*,1/Cent Fireworks com.10U 











100) 
iN TaN J roan ba 
North 


western 
Pacific & Atlantic 6-05 
(Southern & Atlantic 25 


Electric Companies 








-|| Gree 0 
ou Gueseahelmiapio'a.i00 
sony neces Massowsl Ge 
Hackensack Wate 

Ret g 48 52 op rie, 
Hall Signal Co .......100 
Havana Commercial.100 





Chicago Edison Co Cc 
KingsCo El L& P Co 100 
(Prov) El Co 50 

NY & Q Ei L&PowCol00 


onceeserces LOU 
United Electricot N J100 
48 1949 .........-.2--d- 


Ferry ole 


F 
wba NY ist Tent, ay 
NY& tk.100 


1946 M-N 
NY& 24 58 1946. J-J 
NY & So Bi lykn Ferr St 
Transp 1st 68 1900M 
10th & 23d Sts Ferry 10U 
wou mezs 58 1919...J-D 


Union Ferry s' 
Wise 68 1920 .......M-N 
Railroad 
Alb & Susq 40yr 398 
Chic Peo & St L 'L pret-10y 
Deposited stock........ 
Unde ited a stock. 
Prior lien g4 Iga’3UM&S 
Con mtg g 58 1930.3 &J 
Income 68 1930......... 
Chic Subway. See Chicag, 
wolty = & nas 








Pitts Bess & L E...... 
eferred ............ v 
board Air Line— 
Coll tr 5s 1907 op...M-S 
SeaboardCo.... Balt} 


Va & South western..10U) 
Indastrial and Miscel 


ssseee coceel 


Am Ice Securt 






Am Soda 

lst preferred... 
2a preferred. 
Amer Steel Foundries— 


American Surety...... 5U 


Am Tobacco (new) com.. 
tock 


1919-- 
Baldomero Mining. 
{Barney & Sm Car . 
4 Preterred 
Bethl’m Steel Corp...100) 

Prete; 


2 da é 
Casein Co of Am com..10U) 
erred ...........100) 
Casualty erica... 
Celluloid Co........... LUV} 


Preferred. 00} 
Central ¥ o-0--100} 
Preteted nt.) 

Deb 68 1919 op ’01M-N 
Central Leather...... See 
Saessbrough Mig ds 100 

nese broug! 
pa Fame Pueun oot bes 


Inv 








ie preterred......100) 

2d — nents -- 100) 
Industrial. See Stoc 

ose & Hock Coalé1 pf 100) 





Compressed Air Co.. 
Consolid Car Heating 100) 
{Cons Firew’ks com .100) 


as ry ker-J ones-J ew’! 
let 6s 


Houston Oil 
Preferred 


luternational Silver. 100 
Preferred 


Lanston Mono enone 20) 
oe OU; 





Indastrial and Miscel 
Ltg& Refrig. 100 

Consol Rub’ Tire..100 
Debenture 48........... 
Cons pee Battery 100 
Corn Pr pany cw 4) 0108 


Cramps’ Sh dé En Big v0 
eons Steel....... 


Cuban ts o 1896......... 


Douglas Copper . sosece 5 
Elec’ Boat... essee 100) 
er 


Prefe LUO 
Ist g 58 June 1 °22. ‘- D 


100 


dh 
= 


Cz 
np aon ~ 
me Ad eee eee cons 
fs £2 5S 


ct? 





-|| Hoboken Land & Imp100] 200 


{58 191 D. --oeeee0- MON 
100) 








nterna 
let g 581951 





Lawyers Mort insur.1 








) 





Ahmeek Mining...... 25|§ 75 
UNew York Dock ....100) 
Prefe 00} 


N Y Trans -20 
Niles-Bem't Pond p: pf.100 


Am yon ER com. ye t ly) 
Preferred t Ontario Silver ...... 100) 


8s 
Am Malting ts 1914. J-D 
Amer Press Assoc’n.10uj 100 


American Thread pref.. 5) 





Russell & 25 
Safety Car Heat & Lt 100 
Seneca M: 


Siuger Miy Co........] LUO 
Standard anid Coupiee sons 0U) 
Standard Millin 


i eee oe 
Standard Oil of N J..100) 
peceone Power.........50)t 


erred new 
.|| Trow Directory new. .1( 
Union Copper... 
Union wr com..if 
United Copper.. 
Prete 
U 8. Casualty ...... ood 
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Z 
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id 
sel 
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Col tr 
U8 Tit Gu& Indem.100 
Universal Fire Ext’r. 100) 
Westchester & Bronx 182 
1st 1917........d3-J May Air Brake..50 
 t. Ou P nob Min.........| 


Preferred . 
Worthing Pump pref. loo 














{Preferred..........10 


4 Wilkesb Coal.5v 
& Ta 





Mex Nat Construc. pfi00 
Mine Savurimes pebdtiod “19 
= itchel Mining... ers 

BEOSETOE..ccncocsccce 50) 


Mont ‘oe Boston Consol .5 
Mortgage Bond Ce SE 








te eeeneee 


Nor Am Lum’r & Pulp100) 


itis Elevator com....100} 
Preterred 100} 











Preferred ...........100 
g Co. 








Preferr 





& Co See Boston St) 
lst 58 1910-1914....J-J 














ist preferred 
2d preferred........1 





SESSESEE-SCES 
a=) 


o 








ee cccecoeees 





| BEeeE 


comp 
Col tr 8158" lopt’1l.. 
trsf5s’51 not opt.. 


Title & Mort Guar Co. 


eeeececceesces 




















4 ¢Buyer pays acor'a int. t Price per sh. ¢Sale price. ||Dollars persh. aKx-rights. sEx-div. (New stock. {jSells on St’k Exch., but not a very active security, j 

















BOSTON STOCK EXCHANGE—Stock Record. Daily, Weekly and Yearly 
























































































































































































































































































































@ Before pay’tot assess’ts calledin lyu5. d Before pay’t of assess’ts calledin 1yu4. * Bidaudasked, || New stock. ft Ass'tpaid. ¢ Ex-rights. @ Ex-div.erights . 
























Share Prices—Net Ver Centum Prices STOCKS les Range jor Year ‘Range jor Hreviow 
BOSTON STOCK the 2808 Year (19065) 
saturaa: MM Wednesday | Thursday ee ——— 
Jan 2 Yan's? | Jon td | Jonva’ | Jam 26 Jan 36 EXCHANGE Shares} Lowest | Highest |] Lowest | Highest 
Railroads 
*95% 95%] 95 95%) G4% O4%4| 93% 94%) DB1g BSB) IS Ateh Top 4 Santa Fel00} 89% Jan 2 See jen1 77% May| 93% 
#2039 104% 104 105 |*104% 104%| 104% 1044/*104 1044)*103% 105%, Do pref. 100 103 Jan17/105%Jan 994 Jap 106% Sep 
254 *253% 254 353% 263% 263% 263%| 253 263%) 263% 2534)! 253 Jan 16/254%3Jan 2//263 C1261 
59 aes 159 159 159 159 6162 MN 
gy ete “243 ....5./°343 —...... 
Last Sate\s 
” ennase 25 Jan an2 
Tatan 16 75 Jan23\| 639Jan} 82% Aor 
an11/182 Jan12|150 Janji32 Ma 
adease ane _ cease igs jai? 127 Jan16j123 Noviis2 Feb 
Last Sale\189's Jane 189g Jan 4 Ji J 
LastSaleiés uct’0s 
ececee cocsce Last Sale\293 Deo’v5' 
2° 143% oiatedill 143 143 | 143 143%) 143% 142% 
“99 100 984 9 100 100 | ‘99 100 
“U2% 965 "02% 96 Last Sale\9t Jan 'U6 
chiens tential sunine Manne Last Salellv2 Deo’vd 
18% 18%] 18% 18%) 19 19 18% 18% 
68 68%) 68% 69 639 6834 68 
"U5 4, 26%] *25% 26%) LastSale?5% Jan’06 
203 2044) 203 204 208 | 203 = =403% 
Ke Last Satleli6¢# Oct’ 1 5 
pe LastSale|?30 Jan’v6 Jan 16/230 - Jan 16)|2: 3 May 
209 ig 209 4 210 210 | 2 210 Jan 2/210 Jan15)|205Janj/212 Apr 
Gates etaipen _bastsale 101 =Oct "05 seedcaieaians.sasacel ae. Ge ae 
Seed 60 |*..... 6 “BO” Jan 16) 66°” Jan 4\| 52% Dec] 87 red 
cedews Sengedh <angce-conncdl Sainid ied 56 Janv6| 64 Jan 50 Apr] 72 Jan 
“68 75 *Thly 76 75 ee | 65 Jan10| 75 Jan24|| 50 Jan] 67% Aug 
#1015 102 101%, 102 102 102.102 95 Jan10/102 Jan15)| 934Jan)l0z sep 
168s 158%) 155% 157% 136% 157% 168 158 1484 Jan 4/1604 Jan 24//113  Jan/151's Deo 
v8% 98% *98% 99%) *97% 97 Stan 2) 99%Jan 2|| 95 Sep /1015% Feb 
Ghcd senes Athans cohnaill’ Ghinbe oidell eeeshe desese 175 Jani11/175 Janlijjl72 Janjlv0 Oct 
“9H » 100 9% 9Y%, 99% 99%) *99 lou 99% 99%) 99 Jani11/101 Jan 93 Jan|loz Sep 
*1134% 114 114 | 118% 114 [*113 — ...... 112 Jan 3/114%gJan 18/110 Dec/117% Apr 
coces aneces coseee] LO8StSatleisl Oct ’05| Wisconsin Central...100) -...-.]---000 ..2.22]--eeee  -enees 21's Jan} 313Sep 
eoeee Last Salc|6U CC). ae ee rn eee eee 5549 Aug] 60's Sep 
quese + Sogeed LastSalelsl Nov'05 wore Nash & a luv ---e-.|/[146 Marjl6l Noy 
31% 80% 31%) 31% 8l%) 31 32% 33% Amer Anictl Chem. 100 3} 33% Jan 26] 19%2Jan| 2948 Apr 
#95 *95 = 96 ve «= 967% 100 02 10 2)lu2 Jan2zuj| 86 Jan} v6\ Sep 
164% 16 17 16 17's 16 = 164) 3] 174Jan16| 4%Apr] 15 Deo 
36 37 38 37 37%| 37% 38 4) 39qJanz6)| 2u Jan] 364 Deo 
161 151% 149% 150%] 151 153%) 15019151 5/1567 Jan $ |i 30% Muy/154's Deo 
lav 13944140 | 139%140 | 140 140 2)141 Jan2n||132. May/1404 Aug 
142% 143 | 141% 1434] 1404142 | 140%141 | 140 140% 8|144% Jan 17||130% Dec/148 Jan 
45% 46 45% 46 45 464) 4 47%; 46 47 4) 47% Jan 24|| 21 Juu| 47 Nov 
104% 104%) luda 105 104% 1U8%s| 108491104] 109 110 | 1U' ; 3/1:04 Jan 24|| 924Jan|/.u9 Mar 
penece-anetre eeccee .-2---| LOSS atlel3® 10) 3: 1} 3%Janl1lj) SMa} 4% J’ne 
ATF 117% 107° 17) UT ATTA) ATT AT7y) 117 117%) 2117 117 Cumberi Telep & isi 100 10¥/116% Jan 8|1174Jan2ujjl16 Aug/l24 Jan 
28%) 49 20») 28 %wZO%s) 249% 29%) 28% 28 29 4¥ |Dominion Iron & St..... 2,110) 26 Jan 4) 29%Jan 22 | Janu} 23 
on 5% 5% 5%) "S44 6 56% 5%) *6%4 6 *5lg 6 |East Boston Land........ 672) 5%Jan17| 6eJan 2) SaJ’ly| 7% Jani 
#......250 |*2474,250 | 2474248 | 248 248 | 248 250 | 250 250 | Edison Elec [ltum...100) 47\240 Jan 4/250 Jan13)/239 Dec/257 Apr 
ei77 180 | 179 179%] 177 17 178% 178%) ...... .-.-- 1/6 lsu |General Electric..... v5|177 Jan 4/1804 Jan 9//169'sMavjl9l Jan 
48 «48 48% 484%) 48% 48%) 49 4949) 48% “on 49 50%| Mass’chusettsGasCos100) 6,013) 46 Jan 1s) 50% Jan 26) 38%Jan} 51% Aug, 
86 36 6 6 86% 86 S86 BAL 886 x6 icinenn< 00} 1,225) 85.2Jan 3 o0's Jan 36 804 Jan] 38% May: 
, 292 192 | 19141414) 19141914) 192 192 | 192 192 | 192 192 |Mergenthaler Lino..100) 73)192Jan 8/194 Jan 185 9 J’ne 
3% 3 3 : 34 3 3 3 *3 3 3 3 Telephone... 10) 85) 3 Jan 2 J 
isy 139 “138 1384] 138 139 | 139 139 | 139 139 | 139 _139 |N EB Telephone....... 110}/132 Jan 2|139 Jan) 
eee setae 7 dente "6, sateie LastSalell Jan ’0 se ko eee eminis 1 Jani16| l4j¢Jan1 
4, — bo 1 ° pcemne en, Witas lu Sg sars 13% Sep’05) Do pref..........100) ......].--. Te: Pie Fen 
| a 245 | 245 245 [*243 245 | 244 245 | ........ 244% 245 |PulimanOo........... loo 120/243 Jan 3/2464Jan 
*e% 10 9% * 10 *9% 10 10 *9% 10 |BReece Button-Hole.. 10) 20} 9eJanil) 10 J 
r % 102% 102% 1084 103 103%] 102% 103 102% 103 102% 103 [Swift & Co 100) jjz102 Jan 16j/105 Jan1l 
¢ ee eee ee 7 cahine Lastsale|2v% Jan’06) 222Jan 11) 22% Jan1 
Wicceet 36 26 26 626 26 26 “35 or “2 adeudaal 256% Jan 18] 26 Jan 22 
@, 3 ie ° ee ee 3% 2} *2ly 3g 2eJan25| 2% Jan2 
108 | 108% 1094) 108 109%) 108% 109% 1082 109% 10v 109 4/0 103‘sJan 2/109 Jan 22 
: % 78 6 716% 77 76% 77 | we. 78% #79 3} 73 Jan10} 79 
i 2 81 30% 314g 81 sl 81 30% 31%} 3145 Sl» Do 30% Jan17| 3142Jan2 
ike sheest senees aceon ctsess 6énteel Jacees chesss Last Satel53 UO OE cccsccccc Dl cccessl-ccpce _sccocsl-<base 
Sil dinten Ade acter sail soneee canal didiinseied 113% 113% 2 (09% Jan 2/1 132Jan1 
6% 46 Ig 44% 45% 43% 44%) 44% 45 |US Ste 42'3Jan 5| 46% Jan 2 
BA3% 112%] 112%113 | 11141124 11d 12% _iil‘sll2 | 11% 1124 0 105%Jan 4/113 J 
@ , ee. 2 S| ee ate 45 |*....06 "45 | *40 “40 40° Jan26|‘50 Jan1 
ig 164) *15° 16 16 «(15 14% 14%) *13 4 | *13% 14% 12 Jan 2) 17%Janl 
} lo 97 v6 96 | 9 95 | *90 Y5 93 93 91 Jan 2] 98%Jan1 
87 | «85 87 | *86 87 | *85 87 | LastSale|8? Dec’0d|Westing El & Mfg... 50) ....../...--. ......]-.---- amae 
100 | *90 100 | *90 100 | *90 100 | LastSaleigs Jan’ 98 Jan 9| 98 Jan11 
"Ss 6 5% 5% 54 6 5% «By 5 Janlv} 6%Jan 
45% 45%) 43% 44 3 40 Jan 5) 47 J 
323491154] 111%113%/ 10¥% 111% 1044 Jan 4/115% Jan 1 
; 14% 14%) 14% 14 139 Jan 25) 16: 
weunee sesaee 65 8668 3|z60% Jan 5) 72 Jan 
4% 4%) 44% 44) 4% 4% 44Jan17| 6 
1% 1%) *1y 1% 1% le} 1% 1: . 290] 1l\Jani8}; 2 Jan 
36 =-26,} 26% 25%) 26% 26 | *26% 26 25% ic 25] 2,080) 25 Jan 2) 28% J 
34% 354) 34% 35 33% 34% 34 34%) 3B BB% HB BS% pinen ee ee oo) 7,975| 33 Jan25) 37eJan 
ow 65 65 | 65 “65 | 65 ‘70 | 65 “85 | *+65 ‘70 |Bonanza ( Co)... 1 675| 60 Jan 10} °70 
31s 32 27% 30%) 28 28%) 20% 30%] 29% 30 29% 303) BostonconC&G(rets) £1 43,677|_27% Jan 2z|_33‘oJan 
705 7 705 705 | 710 710 | 710 71lu | 705 710 | 706 705 |Calumet é& Hecia.... 25) 53/7 Jan 17/715 
eat te aE cli Eel ehkas conga Last Sate}-12 Jan ’06|Catatpa (Silver) ee edie ‘l2 Jan 12) °i2 
ei r ae 1,430) 28'2Jan 4) 32 
2,350| 61 Jan 2|°70 Jan 2z 
ul17, 149} 81 Jan 4) 86%Jan 
20 Viel 16%2Jan25) i8 Jan 5 
78 1 770) 76%Jan16} 81's 
‘ : : 60)120 Jan 23/121 
‘ 24, 2% 2 2 2% p 905} 2‘eJan 2) 2% Jan 12 
184} 18 1s%) 17% 18%] 17% 18%) 18% 195,|#ranklin 14,203} 16% Jan 5) 195% Jan 20 
9% 10 10% 10%) 10% 10 10% 10%) 1043 10%) lu 10 |Granby Consolidated. 10) 8,602! 9% 3Jan17) 10%Jan 25 
28 «40 ZU 29%) 29 29%) 28% 20%) 27% 28%) 26% 27%|/Greene Consolidated. 10/22, 678 265 Jan 26) 314 J. 
7 i* 7 7 6 6 6% 6 6% 6 64 6%/Guanajuato Consol.. 2,510; 4Jan 5) 7 
97% 274) 27 28%) 27% 27%) 27 27 26% 27 26% 264/Isie Royale (Copper). 25 4,730| 26° Jan 2} 29% 
20% Ll) 11% 114) 1L AlN} 11 = 1t 10% 10%} 10% Mass Co’ 12 
1 1 *1 1%) *1 lg ly 1 "1 1 1s 1 4] ° 
165 164) 16% 17 "16% 16%] 16% 16%) 16% 164) 16% 17 # ; 
59% 60 59 860%) 59% 594) 60 60 by 6 59 wk 6L J 2) : 
5 64 5 53 5 5 5 5 5 Sel = 55] Montana Coal & Coke 23 2,915} 4%4%Jan 4| 6 Jan16| 2 J’ly| 6's Deo 
21% 11%) 11% 11%) 11% 12%) 11% J1l%) 11% 144) 11 ee aU eenantes 5] 2,995] 1L Jan26| 12'aJan_ §j] 10%, Dec; 13 
S3'o 89%) s7% SY 85% 387%) 87% 88 85 37 86% 879)North Butte.. 15/30,502| 82%Jan 4) 9242Jan15)| 34 Aug] 93 Deo 
“1% 1%) *1y 1% 1% LS) *l% 1% 1 14 *1 15,/Uid Colony... . 2d ll 14 Jan12} i1%Jan11|//°75 May} 2% Oct 
4U% 41 40 404) 34% 40 3% 39%) 13¥ 394g) 38% 39 41/014 Dominion . 25] 3,4u0| 35 Jan z| 42 Jan 9j| 23%Ma)y/ 3642 Deo 
204 1U4 | 104 1044) 108 104 | 103 103%) 02 102%) 103 103 [Osceola ............... 25] 1,201|7102 Jan25/109%2Jan 8 38 Febjll5 uct 
42% 445) 41 42%) 40 414) 41% 43 41 4143) 41% 415 Barrets(Silv & Copp) 10} 5,775] 39 Jani7| 48 Jan 2} 22 J’ne| 47 Deo 
Sls As} thy Le} 1% let ly 2 “1% 1%!) 1% — 1%)Phonix Conso: : 260] L%Janj5| 1eJan 4) °50 J*ue] 34 Jan 
210 112 [+111 112 | 110 110 | 110 llo | llv 112 | 111 1ll jQaimey........... 105 Jan 3/114 Janilijj 95 Mayj118 Jan 
7% Sy) T¥g 7%) Tq 7%] 07g 7%] TOT 7%  7%|Rhode Island 8% Jan 3 StsJan19\| 1% May| 87% Oct 
PR 2 2% wo 2% 24 2% 2% 2% 24% zg 2 '9jgente Fe(Gold & Cop) 2%5Jan16| 1l%Maj 3 Jan 
6%) 6% 6% 6% 6%) Gy 6H Gy 6 6% 64/8 Ba, san 3 T4Jan 3]| 6% Fe 9 Jan 
07 1078 108 108 | 107 108 [+107 110 | 109 109 |+107_ ...... ‘Tamarack . 2107 Jan 12/122 Jan 2/101 May{140 Mar 
4% sen "14 165 34% 14 l4% 14% 14 14 13% 14 |Tecumseh ll Jan 16'eJan § 2 Fe 164 Oct 
ee a. eee 47% 47%) *47 49 47% 48 48 43 ,| Tennessee 47% Jan 2 2 Jan 6)| 24%J’ne| 03% Leo 
1 104] 10% 104 lu 10%) 9% lO vy 9% 9 O&lTrimity.........cc0..<- 91s Jan 25 llJan 3]| 7%Janj 13% Feb 
65 654) Gdy 654) 63% 644] 64 64%) G34 64 63 64%| Unit 2 Jan 6| 66%Jan 2|)| 9 Maj 75 Deo 
OUND ciskdil! sdidile danse *93 vs | *93 97 | Last Sale|gu Jan Vt Do ret 0u 88 Jan Jan 4} 74%Novj 33 Dec 
OMEN TR LES EE. EES PTS LastSale/s4y Jan'v6 UnitedStates Minin 36 45igJan 2) 55 Jani7|| 21 J 469 Deo 
12 iz 11% 11%; 12 22 Lli, 12 11% 12 12 124] Unit States Coal &0 34 J 12% Jan 9|| 9% Apr] 13% Deo 
64% 66 60% 634) 59 614) 59% 6O 5Y%4 604) 60% te ee 3 Bet.&Min. 50 9,334) 59 Jan2o| 66 Jam 2U)}.-.-0- ----f---+° © coco 
46% 47%) 45% 464%) 45 46%) 46 46%) 45% 464) 45% 40 45 Jan 23) 479 Jan 20)|)...... ----]----2° --- 
667% 684) 65 GUS) 65% 66) 66 BT | bo 289 65 66% Utah ‘coh (oid) 584 Jan 2} 69% Jan 12| 39% Mail 63% Nov 
7s 7% 74 T2 7% «6738 79 <2 ; 7 DA WERREEEE «. cconccocese 6% Jan 2} 8 Jan13)| ¢2 May} f7'2 Oct 
ki s 8 7 Ty *7 63, 7 |Winona.......... 64 Jan1li| 8%Jan 31 7% Dec 15'g Feb 
134 134 | 133% 134%] 132 133%) 133 134% iss 33" 133 133 |Woiverine po 133 " Jan 25|134% Jan 18/105 Janj134_ Deo 
*la 4 “ly 2 | *1% 2 | *1 1% | 1%|Wyandot.............. 2 l'gJan 18} 1%Jan2t|| l'sJ’aq 2%. eb 
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Boston Bond Record. 
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BONDS xe Week's BONDS 
BOSTON STOCK -XCH’GE 3 Range or ; Senge || posToNn STOCK EXCH’GE 5 
WKEK ENDING JAN 26 ~ Last RZi| January 1 WEEK ENDING Jan 26 s 
Low H Noj ag 
aw Bell Telephone $2---- 908) J-J 99g 7%| 18]) 99% 997%1) Tilinois Steel deben Spo owe 1910) J-J 
Am Telep & Tel coll 1929) J-J 9445 4% 11) 94% 5 Non-convert deben 58...1913/A-O 
Aw Writ Paper letatéag LV19\J-J 8 88 &! - 88 8 Ia Falls & Sioux C Ist 7s..1017|A-O 
Atch & Nebraska 1st 73..1908/M-8 1074s Sep ae 6 ok ne, A-O 
Atch Top & S Fe gen g 48..1995/)A-O 101% | 4) 1 
Adjustment g 4s....J’ly 1995| Nor 96 3. 
Boston Elect Light 1st 68.1908|M-S . 
Consol 58.........-.-+-++ 924|M-S 
Desten & Lowell 4s8....... re tt heey 
Boston & Maine 4498 944) J-J Maine Cent cons 1st 7s... 
ton Terminal 1st 3498.1947/F-A Cons 1st 48 .............. 
ur & Mo Riv ex 6s 918\J-J M Hough & Ont 1st 6s. 
Non-exempt 68. J-d Mexican Central cons 48..191 
Sinkin J-J lstcons _ | See Jan J 
Butte & it 6s LV17/A-O 2d cons ine 38....... Jan ay 
Ostag panded Mo R 1st 7s. toa M-N Mich Telep cone 58 tr rec. 1929) J- 
Ft FPS 909] J-D Minne Gen Elec con g 58 1929) J-J 
6ans Wares lst aia. 34ay1020 Q-F New Eng Cot Yarn 58....1929) F-A 
CB & & lowa Div lst 5s. 4 ts A-O New Eng Teieph 6s....... 906| A-O 
Lowa Div lat 48 ......... 9) A-O 68 907|A-O 
Debenture 5s...........-. 1913 M-N 908) A-O 
Denver Exten 4s........ 1922) F-A 5s 15|/A-O 
Nebraska Exten 4s ..... 1927|M-N New Engiand cone. 6 5s...1945|/J-J 
B& SW st 4s........... 921)/M-S Boston Term Ist 4s..... 939/A-O 
Illinois Div 3 498......... 9491 J-J Ola Hy ne | Rav BB ctndgces 924|F-A 
Joint bonds See Gt Northern Oreg RB: ~s con g 48..1946| J-D 
Chic Jo Ry & Stk Yds 5s .1915) J-J -|L06 107 Greg sh Line lst g 68..... 922) F-A 
Coll trust refunding g 481940/A-O 99% 99% mb Valley 1s 8 f6s...1919|/J-J 
Ch Mil & St P Dub D 68..1920/J-J 124% 124% Ee nd 2 oe gen ‘7 41\J5-d 
Ch M & St P Wie V div 651920) J -J ° Ru d- st 481949) J-JS sag 
Chic & No Mich 1st gu 58.1931|M-N Savannah Elec lst cons 58.1952) J-J 1 
Chic & W Mich gen 5s....1921/J-D tle Elec 1st g 5s...... 30! F-A 1/105 105 
Concord & Mont cons 4s..1920} J-D Lerre Haute Elec g 5s....1929) J -J sichnetied Aneata 
Conn & Pass R 1st g 48...1943/A-O Torrington 1st g 5s....... 1918|M-S ---e/100 100 
Current River 1st 5s...... 1927|/A-O Union 47\/3-J3| 104% Sale 104% 104 5 1L04% 104% 
Det Gr ey W 1st 4s...1946/A-0} 97 98 - 11)M-N} 157%9158%|154 Jan’06)|....)/154 154 
Dominion Coal 1st s f 58..1940|M-N| 100% 1019/10 RAIMPOEE choses encecd 109g Oct '05] ....]]...... ------ 
Eastern lst gold 6s........ 906|M-S/ 101 101% 63|M-N 99% 99%) GITG7 99% 
Duehbars Di asccence consse DUBIM-N| ...--- --00e0 est 16|\B-A ---//102 102% 
pec opansnepensocsesacsso 915|M-8 Gold 4 14/M-8 
nseabebtbdennemenonssong 927|M-8 916|M-N t 
promi Rika Mo V 1st 68..1933|A-O Gold 4s 17|F-A ----||/LO2%9 LOZ 
Uns' “wip VY it 6s....... 33/A-O) i Western Te eleph & Tei 58 32|\ J-J 12/|102 103% 
@t Nor C B&Q coll tr 48 1921) J-d 1 994% 101% |] Wisconsin an RT Tone 49) 5-3 94 4s Sep 05) ..../|...... -- 200 
Regi int Scepeagil 21)Q-J| 101 ...... 1014 10148] 1)/100%4 101145{] Wisconsin Valley lst 78..1909) J-J| 109% ...... 19% Aug’06}....|]...... .s-c0- 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {j Flat price. 














Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 







































































































































































































Share Prices—Not Per Centum Prices oT STOC Range for Year Range jor Previous 
‘ A ve xs of the 1906 Year (19065 ) 
Monda: Tuesday Wedmesday| Thursday For Bonds and Inactive | week 
» 20" Jan 2: Jan 23 Jan 34 Jan 265 Jan 26 see below) shares} Lowest | Highest || Lowest | Highest 
mpecs gonses geocecl -GO%8 DOME ccccce cacese] scerce geovce 85 844 Jan15)| 83 May| 90 Apr 
10441044) ir 104% i te 104% "104 ......) 1049105 |*105 105%/Northern 104 Jan16/105 Jan May|110% Sep 
evens coeues 31 31 | *B0 81 | ........-0-., 31 31%/Seaboard (new). 32 Jan17|| 2l14Jan| 34 Dec 
eneee eeccee! is 894) B01 89) E: *914 924 Do ist Jan18]| 83. Mat) vlyNev 
esses cas: coef “GL cecceey SO GO \g ee $} 61 Do 2a 624 Jan 47% Jan| 64 Dee 
*16 “I6%4) 16% T6X) 16% 16%) 16% 1 *16% ......| “17% 18 |United Ry 19 Jan15|| 12yApr| 18 Mar 
gee 53% 53% 537%) 53% 53%) 53% 53%) *563%5 53%) 53% 537%) fay 5y) 52 J 2) 53%Jan20)| 48 Jan! 544 
fe - Ways.... an an Apr 
35%) 35 35%) 35 36% 36% 37%) 3 37%| 36% 37% bria Steel .......... 50)106,578} 30%Jan 5 37% Jan 24|| 24% May| 32 Deo 
tie ins 11% 12%) 12% 12%) 12% 12%) 12 12%} 12 12's] Electric Co of Am 10) 7,021) i1l4gJan 2) 124Jan1 10% Jan| 12% Keb 
*12y4 13 *12% 13 12% 12%) 12% 124) 11 124; 12 12%|Gen Asphalt tr ctfis ....100} 503; 9%sJan 2) 1 Jan 84 17% Jan 
7 47%) 47 4733) 47 47 46% 47%) 45 4 46% 47% Do pref tr ctfis.... 3, 40 Jap 2 Jan il 36 Nov! 49 Jan 
22% 22%) 22% 23%/*...... 23 22% 22%) 22'9 22%) 22% 22% Su) Corp....100) 2,014) 18%Jan 2) 23% Jan15)| 1449 May| 25% Mar 
*117119 nim um 117 117 | 1l6%117 | 116 116 |*117 117s|Lenigh C & Nav tr ctfs. 400/1159Jan 5/118 Jan 19}/1004 J’ly |\23% Nov 
84% 85%) 844 8 83'e 85 3 84%) 81% 824) 82 82/Lebigh Valley. 80% Jan 5) 85% Jan18)| 52% J lg Nov 
| pe. BIQ6 31816 $5, 311, By 3B%X6) 3 332 aden Co.........--.- 8'gJan 3) 315,¢Jan1 2% 5% Jan 
73° «73% TShreTsihe 73 73%y¢) 73 73tyg) 72% 73 727% 73% ¢|Pennsyl TiJan 4/73!116 Jan 22)|6513,4 May! 73% Aug 
63 BB 52% 5319 52% 53 52% 52%) 52% 52%/Philadelp’a Co (Pitteb) 561 Jan 5) 53%Jant 40%, Jan| 55% Nov 
8 Big af Slig S8lig B% 8% B's B's) Slig 16| Philadelphia 7% Janil ‘9 Jan 1 8 J’ne| 124Apr 
2% 33 32% 33 32% 33 832% 33 32% 33 324%, 34%/Phila Rapid ‘Transit... 80% Jan 3) 34's Jan 26/|/t 17% Jan 236 
77% 7381549] 785 6 31% 9% 83 8% Sls) 76%1¢ 78%) 751% 6 77%1¢)Reading ................ 69% Jan 2 Jan 2 95 Jan |7113,¢ Nov 
*47%q 47%) 47%16 47°16 471646 4715,¢) *47% 47%) 47 47 47 47 Do ist pref... 46 Jan 5/4715,¢Jan23)| 45 May, 47% Aug 
"604 51 50% 50%, D5, e 51 50516 50136 baa, rote nef... 485,¢Jan 3) 51 Jan2 42 Jan| 50% Now 
63% G3) 634 634 S31 63% 63's) 63% eeu Gate m Tracton ... 62 Jan 4 63% Jan 25); 58% Mar 1, Oct 
97% 98 98 9%) 98% 100 100 1005) 994100 oom 100 United Gas Impt.. 93 Jau 13/1005 Jan 90 J’nej/126% 
er 31 81 *30 *30 31 *30 31 *31 31%|Welsbach Co ........... 30 Jan 6 31 Janl' 20 Feb] 31 or 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bon P&E M 5 g’20.A-0 Chas Garay ist nha ® hb 106 'g}...... 
Allegheny Val pref....50) 40%)...... Al Val B ext 78 1910 A-O} 113%/114%|| Gen M 48 g1920..Aa0 Chas B: 3’99 M 95 | U7 
American Cement..... 6%| 6%|| AmRysconv 5s 1911.J-D/ lu2 |1U2\/| Ph & Read 8 33. CharlC & A ext os. Nye 33 1DB  F wsiss 
Bell Telephone........ 5 2 Ct Con M 7s 1911..... J-D 1S Fiidaecess 116 |... 
vria Tron........... 0} City & Sub 1st rs +D 112%]118 
Central Coal & Goke.100 City & 5y ke a t5s'48) 10644) 106% 
Preferred ........... 100 Coal & I Ry lst 58’20K-A| 106%9/107% 
Consol Trac of N J...100) Col&Grnv 1st6s.1916J-J} 115 |...... 
Diamond State Steel.. 2 Choc & Mé 1st 5s1949J-J| 116 |...... PW & B col tr 4821. Consol Gas os... 78 U0 J-D| 1064) 107 
Preferred ............ Ch Ok &G gen 58719 J-J| 107 /|108 Ry& Leon 5s8’54J-J 0 Mle cnnpénenesese 193: aaa 13 113% 
Easton Con Electri: 2. 50 2) twewee| enone id gen 58°19.J-J} .....- 99 9/|Ga & Ala lst con 58 ao 110%) 111% 
Elec Storage Batt....100} 84 | 85 ||ConTracofN J 1st 58.’33) -.....|..--.. Un Rys Tr ctfs 48°493&J| 89 89 y!|GaCar& N hes betes 111/112 
Preferred ........... 100 U Trac Pit gen 58 97 J-J| ....-.|.--- oe Coxe P lst6s...°22 J-J} 123 |..-..6 
Germantown Pass..... 50 Weisbach s t581930.J-D| 76 |..-.../|GaSo& Flalst5s1945J-J} 113 |...... 
Harrison Bros “sen --100) Wiks-B G&E conss’55J-J| 102 |1038'2) abe Brew 3-48 1951M-S} 62%) 462% 
Indianapolis St....... 1 BALTIMORE 2d income 58 1951 M-N}| 32%) 32% 
Indiana Union BE72-2100 Inactive Stocks Knoxv Trac 1st 58’28A-0} 107 |...... 
insurance Co of N A..10 A Ala Cous Coalé Iron.100| 70 | 76 ||4#keX El lst guds’42M-S/ 116 |...... 
Inter Sm Pow & Chem.50) 34% Nav 4198 '14.QJ| ......|------ Pre 9 0} 98 97 MetSt(Wash)ist6s’25F A| 117 |.....- 
Keyetene Telephone . 66 1 Re Ghariotte..100| 160 |...... = MA ogg uck ist 5s.| 85%) 85's 
a Atlan Coast Line RR.100) 164 |-...... ognosses ry 
Keystone WatchCase.100 Bt J 5 N Teor 1st “st M:N} 95 |i00 
Lit Brothers.....- ~ 10 Leh V ext 4s 1st 1948.3-D Aiton Const, (Comapies) ©) ee eral 68....1941 M-S| ......|..... " 
Little Seteny ici 2a 70 3B10...ncccsc0 M-8S Norfolk St 1st 58 9 er Bee lcccue 
Minehil i & Schuyl -50) North Cent 419s 1925 A-O} liu ocece 
N Haven Iron & Steei.5 Series A 58 1926....J BE ‘cheeno 
Northern Central...... 50 Serie B 68 1926....J-J/ 118 |...... 
North Pennsylvania..50 JJ} 112%)... 
Pennsylvania Salt..... 50 Boto Val lst 58 1941..J-J 36 Iicucee 
Pennsylvania Steel..100 -Oj 114 }..--00 
Preterred ........... 100) Seaboard A L481950A-O0} 90%) 91 
Phila Co (Pitts) pret...50 93 Seab & Roan 6s 1926.J-J| 114 |...... 
Phil German & Norris.50| 159 |...... NoOhioTrac conds’19.J-J th Bound ist 58..A-O} 114 |115 
Phila Traction......... 0} 101%/10149/| No Penn 1st 4s ’36..M-N "29 M. 97 a) os 
Railways General..... EN eocegelpanghe Penn gen 681 1910.. Var Un By & Ellst4s’49M-S} ¥3%) 94 
Susqueh Iron & Steel..5 1's} 1%}| Consol 5sr 1919... Var eo 48 1949..... -Di 71 | 7% 
i Steel....... 10 4g) Va Mid lst 6s 1906... M-S +f a} 103 
Tonopah ab Mining of Nev) is} 6s 1916. 114 |...... 
Union Tr of Ind estan 100} ..... 1 fa Rae og 1931. M$} 110 jL12% 
United NJ ary BG..1GG  cqccecdd <cacse Penn Steel lstés°17 M-N 926.M-8| 114 |114% 
Unit Trac Pitts pref..50} ......|...... People’s Tr tr certs 48 ’43 Va “iat 38 +. 82.5J| 96}...... 
Warwick [ron & Steel.10 6%| 6%|| P Colsté& col tr53’49 M-S My) 2-38 Cron ¥ J 97 eocce 
West Jersey & SeaSh.50} ......|...... Coné& coitr581951M-N| 106% -N} 101 JJ} 113 |... 
Westmoreland Coal....50) 95 {| 96 | Phil Elec goid trust ctfs.| 100 {100\|/ Cent’! Ry conds1932 116 4g)...... WesVaCé&P ist ii JJ} 108 |108%, 
Wilkes Gas & Elec..10 55 58 Trust certifs 4s......... TU4| 70% Ext& Imp 58.1932 M-8} 112 |...... Wil & Weld 58..1935.JJ)} 118 
* Bid and asked prices; ne saleson thisday. { Ex-rights. |) $7.du paid, $15 paid. $$10 paid. ¢$20 paid 
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Zuvestment and Railroad Intelligence. 










wan be obtained. The first two columns of 
@olumns the earnings for the period from J 


~ ee give the gross earnings 
y 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


RAILROAD GROSS EARNINGS. 


f. The following table shows the gross pry pa of every STEAM railroad from which regular weekly or monthly returns 
for the latest week or month, and the last two 


We 


d a supplementary 




































































































































































































































Latest Gross Earnings. July 1 t& Latest Date. ( Latest Gross Earnings, July 1 fo Latest Date, 
Roads. Week or , Current | Previous| Current | Previous Roads. Week or , Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. ear. Year. 
z By $ SS $ g $ $ 
Ala Gt Southern./See Southe/rn Ry. S/ystem be jow. b Mob Jack & K C/ December - 94, ose 59,460 454, 464 323,547 
Ala N O & ‘lexas/ Pacific. Mobile & Ohio...|See Southe|/rn Ry ystem bel|ow 
NO & N East_|December _| 257,184] 216,081) 1,391,396] 1,232,549 || Nash Ch & St L_.|November- 904. iso 872,349 1,366, 974) 4,327,190 
Ala & Vicksb’g|December -| 137,966! 145,376 650,214 715, 397 | a Nat RR of Mex/3d wk Jan; 256,835) 239,791) 7,402,254 6,342,093 
Vicksb Sh & P_|December .| 127,913} 152,998 578,465 753,511 || Nev-Cal-Oregon .|December - 14,156 14,089 131,909 123,434 
Allegheny Valley_| November. Inc. 7|9,741 Inc. 55|8 ,623 Nevada Central__| December - 3,677 3,319 25,233 17,116 
Atch Top & 8 Fe_| December -_/ 6,787 ,056/6,235,182/38 ,600,790 34,615, 0s6 || N Y C & Hud Riv|December - 7,746,083|6 ae. 934/46 ,906,036/42, 100,404 
Atianta & Char._|November_} 321,613) 317,857] 1,689,070] 1,570,955 ,| N Y Ont & West_|November_| 620,62 578,542; 3,430,497) 3,114,945 
Atlantic & Bir...| November. 80,901 80,532 "449, 970 418,880 N Y Susq & West/November_| 236,771 253.583 1,181,498} 1,074,519 
Ati Coast Line. ../November.|2,115,77u/1 947,871 9,297,705 8,523 ,302 || Norfolk & West’n|November-_ j2,299,304|1,980,067/11,612,635) 9,791,686 
Bait & Ann 8 L..|November-. 16,352 15,054 80,22¢ 72,330 || Northern Central|November.| 965,637] 894,837) 4,696,214) 4,584,314 
Balt & Ohio....-. December _/6,450,519/5,412,259/38 ,610,408/34,544,733 || Northern Pactiic.| December _/5,110,632/4,362,637|32,801,160/27,985,424 
Bangor & Aroost_|Novemver_| 158,625} 174,105 969,205 902,082 || Ohio Riv & West_|November_ 19,921 17,124 98,775 93,726 
Bellefonte Centra!|December - 5,086 5,515 31,153 27,821 || Pacitic Coast Co_|November.| 541,549! 489,029) 2,997,411) 2,821,334 
Bridgt & Saco R.|November_ 3,512 4,644 23,922 22,835 7 - yy ys November. |12580,725] 10453525/60, 328,943 51,351,843 
{ Buff Roch & Pittsi3d wk Jan} 166,674) 136,562) 5,066,776) 4,618,538 .|November.; IJnec. 00 Inc. 3,|726,800 
Buffaio «& dus. - November.| 131 926) 101,052 054,871 480,677 Phila Balt, «& sh November. ,1,302,659/}1,162,159) 6,382,735) 5,928,535 
Cal Northw’n....|December _| 119,241) 106,861 975,771 877 ,354 || Phila Erie. ...|November. 43,439 01,188) 3,939,291) 3,625,038 
Canadian North./3d wk Jan 84,400) 64,300} 2,942,300] 2,282,000 || Pittsb C C & St L) December _|2,456,374/2,120,894/14,209,212/12,490,445 
Canadian Pacific_|3d wk Janj1, ,000| 750,000/34,382,794/29,381,880| Raleigh & S’port_| December _ 4,91 3,809 30/168 24,816 
Cent’! of Georgia.j/3d wk Jan} 223,250) 181,800 61477221 ,059 || Reading Railway} November -/3,618,960/3 ,135,858/ 17,408 ,714/14,969 661 
Cent’! of N Jersey| December -/2,118,194/1 ,888,603)12,834,285)11 ‘372, "189 Coal Iron Co| November .|4,239 ,230)3 ,391 ,226) 14,678 ,259/ 13,205,562 
Chattan Southern/3d wk Jan 2,959 1,670 73,659 72,845 Total both Cos| November.|7,858,190/ 6,527 ,084|32,086,973) 28,175,223 
boy 4 & Ohio. ..| November _|2,033 ,482/1,719,680} 9,816,326) 8,737,321 || Rich Fr’ksb & P_|November.|} 137,822} 115,272 645,574 575,376 
Chic & Alton Ry.| November_|1,043,404/1,154,332 5.173.459| 5,863,477 || Rio Grande Jct._|November- 71,688 56,821 308 345 = 719 
Chic Gt Western./3d wk Jan} 140,2&2] 131,005 ,001 ,697| 4,369,580 || Rio Grande So_..|/2d wk Jan 11,87 8,1 317,982 3/550 
Chic Ind & Louisv/3d wk Jan 98 334 88,703) 3,397,254| 3,152,951 |} Rock Island Sys.| November_/4,553,438] 4,132,406)/22,468,516/19, rte 912 
Chic Milw & St P_|November-_|4,972,589/4,524,521/24,256,171/22,437,551 || St Jos & GrIsl_..|;November_| 123,981 99,4 ,932 59 
Chic & North W-./ December -|5 090; 257/| 4,441 ,871/32,931 ,635/ 29,589,106 || St L & San Fran e| November_/|3,852,288/3,610,405) 17 ,823,875/17,184, ‘399 
Chic St P M & O.|November_}1 254/120 1,099,203] 5,848,562] 5,432,506 || St L Southwest..|3d wk Jan] 164,779) 129,572) 5,056,234) 5,161,749 
pa = Tr RRi3d wk Jan wes 27,824 953 ,822 870,057 || Seaboard Air Line| November _/1,282,559/1,154, "815 5,998,086] 5,463 ‘521 
O & T Pac.|See Southe|rn Ry. s|vstem be!/ow. Sierra Railway..jUOctober -- 32,4 RRA SET IIR: Fags hee 
& Cin Ch & St L_|December _/2,042 ,056/2 005,396] 12,286 ,777)12,141,289 || Southern Indiana|/December -| 119,372 121°557 725,888 730, 622 
Peoria & East’n| November-_ etry 253 ,99s} 1 "351 ,386]) 1,258,118 || So Pacific Co_c__| November_|9,618,799/ 9,071,428) 44,674,005)41,056, 782) 
Colorado Midiand|4th wk Dec 2,289 48,307 1,091,719 1,065, 133 || Southern Ry Sys 
A Col & South Sysi2d wk Jan} 223,666) 168,435) 6,569,005} 5,367,058 Southern Ry. ae wk Jan/1,050,184) 913,274/29,441,387|27,501,359 
Col Newb & Lau.| November. 26,005 21,115 116,933 95; 1 Mobile & Ohio.|2d wk Jan 160,595 118,315) 4,811,592) 4,477,001 
Copper Range... | November. 5,198 44,514 291,348 267 ,133 Cin NO & TexP 34 wk Jan} 147,352] 124,741) 4,312,178] 3,959,412 
Cornwalli........ November. 15,194 3,259 77,227 24,094 Ala Great Sou_/2d wk Jan 63 ,829 57,631) 1,974,893] 1,794,066 
Cornwall & Leb. .| November. 38,652 21,788 191,038 100,915 Ga South & Fla/December _| 159,450] 157,148 930,013 877,721. 
Denver & Rio Gr_|3d wk Jan} 339,800] 297,900/11,139,708| 9,829,897 || Texas Central...)/2d wk Jan 15,432 11,921 551,791 07 ,407 
Det & Mackinac_| November. 96,186 81,147 445,089 409, Texas & Pacific__|3d wk Jan} 258,862) 249,849) 7,221,180) 7,702,074 
Det ‘loi & Ir anu Tex 8 N W_/October .. 15,600 SE . |, amiceck ~“aasia 
Ann Arbor Syst}2d wk Jan 81,007 3-358 2,227,083] 1,945,551 || Tidewater & W’n|November_ 7,296 7,957 37,052 40,882 
Dul So Sh & Atl../3d wk Jan 44,982 7,106] 1,682,349] 1,475,453 || Tol & Ohio Cent_|November.| 365,276] 374,753) 1,871,420] 1,868,298 
ere November-/4,411,220 4,002°292 21 ‘621 ,519'19,998 ,633 || Tol P & West_...|/2d wk Jan 24,533 24,229 733,108 734,478 
Faircluid & N k_|November. 2,479 4,235 10,523 15,235 || Tol St L &W_._.|3d wk Jan 68 ,202 59,341] 2,332,502] 2,166,507 
Fon Johnst & Gl._|/December - 65,598 59 ,568 432,077 388,320 || Tor Ham & Buff_|December - 68 ,299 56,411 373 ,987 337 ,2 
Ft W & Deny City| Now inciud/ed in Colojrado & Sjouthern S/ystem. Un Pac System__|November_|6,109,535/5,719,798|30,241,885/26,551,121 
Georgia RR..... November.| 250,228} 234,358] 1,203,676} 1,081,536 || Virginia & So W’n| December - 76,485 50,740) 478,73 298, 
Ga South & Fia..|See Southe/rn Ry. S/ystem be!jow. oe aes 3d wk Jan| 473,465) 425,222/14,058,983|15,037,764 
Gr Trunk System/3d wk Jan} 675,257] 628,134/22,132,849 20 877,293 || West’n Maryland|October ..| 383,580) 331,404] 1,602,088) 1,372,534 
Gr Trunk West/ist wk Jan 86,015 98,872) 2,930,105 7/047 W Jersey & Sea’e|November.| 290,063) 242,563! 2,551,532) 2,287,632 
Det Gr H & M_jist wk Jan 18,994 28,479 830,655 07 ,902 || Wheeling & L E_|3d wk Jan 99,017 78,438 3. 189,611]. 2,525,078 
Great Northern. _| December ./4,101,019/3,506,284/ 26,750, 188|23,219,606 || Wichita Valley_.|July ..-.-. 12,170 4,110 12/170 4,110 
oe Cent’!|December .| 256,823} 204,013) 1,379,297] 1,186,231 || W’msport & N Br|November. 12,890 13,419 80,510 77,938 
‘otal system. _}December - 4,357,842 3,710,297|28, 129,485|24,405,837 |] Wisconsin Central|November_| 602,976] 584,161) 3,094,342) 2,999,441 
ouité Ship Island|2d wk Jan 42,; 31,211} 1,080,098} 1,013,942 || Wrightsv] & Ten_|November-_ 18,827 18,220 91,525 85,078 
Hocking Valley..|December.| 564,087; 472,236) 3,421,818] 3,296,942 || Yazoo & Miss VallDecember _} 924,59511,029,178) 3,884,473 4,629,323 
Illinois Central. _|December ./4,558,359]4,493, 103/25,223,017|/25,870,603 
illinois Southern. | December . 33,486 25,316 190,951 150,283 Current Previous 
nt & Gt North’ni3d wk Jan} 110,000} 106,100) 3,960,777) 3,778,993 Various Fiscal Years. Period. Year. Year. 
@ Interoc (Mex)_.|3d wk Jan} 131,404) 104,834] 3,282,517| 3,173,175 
Iowa Central....)3d wk Jan 54,373 48,422| 1,685,633] 1,465,661 || Alleghen “9 | TE acasane sae Jan 1 to Nov 30 Inc. $9|78,377 
Kanawha & Mich) November. 80,442) 152,880 905 ,907 767 ,343 || Atlanta & Charl Air Line....|Marl to Nov 30/$2,933,299/$2,720,469 
Kan City South’n|November.| 677,876] 657,651] 2,957,626] 2,942,183 || Atlantic & Birmingham ....|Dec1 to Nov 30} 1,038,079 "817,607 
Lehigh Valiey. ..| November _|3,074,556/2,746,097/ 14,563, 3,220,294 Bellefonte eee oS Janl to Dee 31 60, 57,276 
>! & bast’n.|November. 40,683 37,205 220,926 195,108 || CLC C & St Louis_...-....-.- Janl1 to 31/22,517,800)22,141,110 
Long Island... November.| Inc. 71 Inc. 325,|152 Peoria & Eastern.........- Jan 1 to Nov 30) 2,658,290) 2,781,795 
Louisiana & Ark.| November. 76,151 77,24 380,329} 341,140|/ a Interoceanic of Mexico....jJan1 to Jan 21 355,9 8,786 
Louisv & Nashv.|3d wk Jan| 861,865) 740,830/23,492,767|22,132,369 || Manistee & North Eastern...|Jan 1 to Nov 30 86, 385,755 
Macon & Birm...|/December - 12,027 13,409 75,54 TENS 1 OMIONS oo occepnccncecs Jan 1 to Dec 31 92,676 83,411 
Manis & No East.!November_ 24,616) 26,356 149 329 65,329 |' Maryland & Pennsylvania _..|Marl to Dec 31 305,2 273,197 
Manistique-___-..- ember _ ,067 4,62 51,081 47,449 || a Mexican International _...jJan1 to Jan 21 415,379} 361,377 
Maryland & Penn| December - 27,723 23,372 94,191 173,136 || a Mexican way........./Janl to Jan 7 124,500 119, 
@ Mexican Cent’)_| November_/2,171,546/2,010,009/11,230,438| 10,256,373 || a Mexican Southern ..-.-_..-. Janl to Jan 7 20, 18,578 
@ Mexican Intern|3d wk Jan| 139,059} 124,123) 3,646,216) 3,690,967 || a National RR of Mexico....|/Jan 1 to Jan 21 768, 672,318 
@ Mexican Ry...|Ist wk Jan} 124,500) 119,300) 3,282,800) 3,073,200 || New York Central ......... Jan 1 to Dec 31/86,095,602/78,573,208 
@ Mexican South_jist wk Jan 20,606 18,575 597 ,892 578,261 |} Northern Central_........-.- Jan 1 to Nov 30) 9,692, 9,462,908 
Miiien & Southw. Setener seal 6,847 7,356 29,1 28,01 Penn—East of Pitts &€ E...|Jan 1 to Nov 30 122713 519/108047 419 
Mineral Range.../3d wk Jan 13,010 11,816 422,686 382,041 d West of Pitts & E__..... Jan 1 to Nov 30) Inc. 7,00/8,000 
neap & StL. _|3d wk Jan 60,082 52,546} 2,197,560] 1,730,458 || Phila Baltimore & Wash _...|Jan 1 to Nov 30 « 452, 646 * 501,246 
MSt P &S St M_|2d wk Jan} 217,952) 137,009) 6,568,256] 4,881,149 || Philadelphia & Erie .......- anil to Nov 30} 7,584,383) 7,095,701 
Mo Kan & Texas./3d wk Jan} 360,250) 338,042|12,344,243/11 "361, *000 Pitts Cin Chic & St Louis .../Jan 1 to Dec 31 28" tae 136} 24,108,605 
"Mo Pac & Iron Mt/3d wk Jan} 825,000 —a -* oa: *020 24,404 *504 Rio Grande Junction _...-..- Deci1 to Nov 30 9/381 571, 
Central Branch/3d wk Jan| 32,000 6,000 28'535| ‘915.192 || Texas & Pacific _...----__-- Jan1 to Jan 21 737, 178| 705,720 
i einen a 3d wk Jan} 857,000 708" ‘000 25° 008" "555 25,319,696 || West Jersey & Seashore_-__.. Jan 1 to Nov 30] 4,384, "084 4,063,084 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year.| Inc. or Dec.| % 
$ $s $ $s g 
2nd week Oct (39 roads)..| 9,430,786) 8,965,878 +464,908! 5.18 || Month Nov 1904 (124 rds)|154,304,117| 140,909,476] + 13,394,641 9.51 
3rd week Oct (38 roads)... 9°434,892 9,292,845 +142,047| 1.53 || Month Dec 1904 (123 rds)!146,748,102/ 136,889,640! +9,858,462 7.20 
4th week Oct (44 roads)..| 14,510,876) 14,096,129 +414,747| 2.94{| Month Jan 1905 (116 rds) 127,073,058) 119,220,078 + 7,852,980 6.58 
lst week Nov (40 roads).-| 8,331,329) 7,777 198 +554,131) 7.12|| Month Feb he (117 rds)} 113,714, 506/117,: 252,135] —3,537,629 3.01 
2nd week Nov (42 roads)..| 9,780,290) 8,832,358 +947 ,932|10.73 || Month Mar 1905 (118 rds)/143,622,857/ 130,879,546 +12,743,311) 9.73 
3rd week Nov (40 roads)..| 9,773,299) 9,031,449] +741,850) 8.21 || Month April 1905 (115 rds) 136,505,868| 127 27,237,317| +9,358,541| 7.35 
4th week Nov (43 roads)_.| 13,059,928} 12,253,008 +806 "920 6.58 || Month May 1905 (118 rds)/ 144,103,256 129 712,739] + 14,390,517) 11.09 
lst week Dec (41 roads)_.| 9,011,601 8,343 ,843 + 667,758] 8.00|| Month June 1905 (104 rds)|125,942,575/ 114,845,032) + 11,097, 543 9.66 
2nd week Dec (42 roads)..| 8,310,626) 7,417,83 +892,792|12.03 || Month July 1905 (115 rds)| 143,658,287] 130,328,530, + 13,329,757 10.02 
3rd week Dee (41 roads)..} 9,386,804) 8,382,732] +1,004,072/11.96 |} Month Aug 1905 (115 rds)| 154,972,550) 141,867 461) +13,105,089] 9.23 
4th week Dec (41 roars)... 13,312,586 12,535,204 +777,382| 6.21 || Month Sept 1905 (115 rds)/161, 431,629) 147,709,816) + 13,721,813 9.28 
ist week Jan (42 roads)... 7,816,465) 7,054,032 + 762,433/10.81 ||} Month Oct 1905 (115 rds)|170,515, 148) 157,100,827| +13 "414,321 8.54 
2nd week Jan (42 roads)..| 8,565,374) 7,098,133} +1,467,241/20.67 || Month Nov 1905 (115 rds)|165,977,137|150,405 695) +15, ‘571, 442 10.35 
3d_w week Jan (30 roads)..| 7,773, 759 6,683, "204 +1, 090, 555|16.32 || Month Dec 1905 ( 57 rds) 62/469, 679| 57,027,847; +5,441 "832 9.54 
or 








a Mexican currency. 
four weeks of the month only in each case. 
operated. 

liated lines. 











e Includes the Chicago & Eastern Illinois in both years. 
k Atlanta Knoxville & Northern included in both years since April 1; it had previously been included in 1905 since Jan. 


cludes earnings of Transylvania Railroad from Jan. 1 1906 and also of East Division of Tennessee Central from Dec. 1 in 1905 only. 


b Includes earnings of Gulf & Chicago Division. 
ce Includes the Houston & Texas Central and its subsidiary lines in both years. 


h Includes earnings of Col 


The earnings previously reported for October and November were f 
d Covers lines direct 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third 
week of January. The table covers 30 roads and shows 
16.32% increase in the aggregate over the same week last 


year. 


























| 
Third week of January. | 1906. 
| | 
| 
Buffalo Rochester & Pittsb’, ‘eh| 166,674; 
Canadian Northern......... | d | 
Canadian Pacific....... } 
Central of Georgia. -.-.-. 250 
Chattanooga Southern 
Chicago Great Western 
Chicago Indianap. & Louisv- -| 98 ,334 
Chicago Terminal Transfer. - -| 30,434 
Denver & Rio Grande. --..... | 839,800 
Duluth South Shore & Atlan.| 44,982 
Grand Trunk of Canada--.-- 
Grand Trunk Western. --. 675,257 
Detroit Gr.Haven & Milw_} | 
International & Gt. Northern. i 110,000 
Interoceanic of Mexico 131,404 
‘owa Central......... 54,373 
Louisville & Nashville 861,865 
Mexican International 139,059 
Mineral Range............. 13,010 
Minneapolis & St. — Ss hah ace 60,082 
Kansas ail 360,250 
Missouri ~— & ron. Min~- 825,000 
Central Branch........... 32,000 
National RR of Mexico..... 256,835 
St. Louis Southwestern... -.-- 164,779 
Southern Railway.......... | 1,050,184 
Texas See ,862 249,849 9,013 
yet St. Louis & Western. - 68 ,202 9,341 8,861 
RE A ee 473,465 425,222 2 
Wheeling & Lake Erie. ...... 99,017 78,438} 20,579 
Total (30 roads)_......... 7,773,759| 6,683,204) 1,092,679 
Wee NES TIGRE). nccne| ccccnaps| cocuccss ,090,555) 




















For the second week of January our final statementcovers 
42 roads and shows 20.67% increase in the aggregate over 
the same week last year. 

















Second week of January. 1906. | 1905. Increase.| Decrease, 
$ $ 3 & 

reported (27 roads)} 7,149,659) 5,852,105/1,299,154 1,600 
Southern -.-.. 63,829 57,631 el “sewsun 
PAPERS ET 2,658 1,651 1,007 avenaianed 
& Louisville) 93,597; 80,087, 13,510) -~..... 
& Texas Pac} 147,352) 124,741; 22,611; ------ 

Ironton and 
icnindscnl 81,007 62,254; 18,753) -.--.-.- 
estera--} 652,998 612,601 a 

Ww... 

wn dleetea J 31,211 11,149 Pe pe 
chit aerate 119,477 113,287 6,190 earcat ill 
Gey pee Tey 160,595} 118,315; 42,280) -..... 
secoua 11,877 8,100 3,777 demons 
OTE TE 15,432 11,921 : - ances 
& Western.._. 24/533 24,229 | an 
Total (42 roads)_.......-.-. 8,565,374| 7,098,133) 1,468,841 1,600 
Net increase (20. 37%) pase” emaial \<amete itn LAG SE cccucus 

















*-Net Earnings Monthly to Latest Dates.—The table fol- 
a shows the gross and net earnings of STEAM railroads 
rted this week. A fuil detailed statement, including 
roads from which monthly returns can be obtained, is 
given once a month in these columns, and the latest state- 
ment of this kind will be found in the issue of Jan. 20 1906. 
The next will appear in the issue of Feb. 24 1906. 
—Gross Earn’gs—— ——Net Earnings—— 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. s $ 3 z 

Seton ete Fe. ns 6,787,056 6,235,182 d2,623,291 d2,240,524 

July 1 to Dec 31...38,600, 790 34,615,086d14, 908, '368d12 ,580,363 

Atl & lly AirL.a...Nov 321,613 317,857 69,184 101,678 

%. Mar 1 to Nov 30_.. 2,933,299 2,720,469 734,751 828;813 
Boston Rev B & Lynn 

Oct. 1 to Dec 31... 139,464 124,116 12,576 6,293 

July 1 to Dec 31... 389 ‘092 358,149 61,947 53,163 

Jan 1 to Dec 31... — 145 614,082 68,840 63 ,478 

California este 2. Das 9,241 106,861 35,178 20,880 

July Oo Dec 31... 975. 771 877 ,354 442,050 275,090 

1,888,603 1,043,519 947,116 


Central of New Jer_b..Dec 2,118,194 
July 6,471,873 5,603,341 


o Dec 31-.-12,834, '285 11,372,189 


Chatt Bt, a....Dec 10,136 9,555 def. 1,287 def. 382 
July 1 to Dec 31... 65,762 67,664 def. ' 98 10,601 
Cumberland Telephone & 
«: Telegraph—b . 
Jan 1 to Dec 31... 4,656, - 4,027,117 1,679,451 1,441,310 
Hocking Val_a_....-- Dec 564,08 472,236 201,481 117,830 
July 1 to Dec 31... 3,421 S18 3,296,942 1,323,796 1,233,644 
Hudson Riv Elec Pow. Dec 75,088 56,295 37,389 12,198 
Jan 1 to Dec se oe ‘388 543 ,886 332,272 247, ‘051 
Iowa te BL ududs Dec h273,009 h220,528 82,824 39,888 
to Dec 31_.-h1,524,179 h1,324,167 398 ,063 209/549 
Shieteend & Penna--..Dec 27,723 23,372 9,277 5,314 
Mar 1 to Dec 31-.. 305,280 273,197 106,888 83 ,405 
Minn & St Louis.a...Dec 307,274 232,443 124,236 94,704 
-July 1 to Dec 31_..k2,020,064 k1,577,909 876,107 639 ,294 
Mo Pacific System_b- Nov 3,805,469 3,823,073 1,227,107 1,420,026 
&. July ,1 to Nov 30...18,832,351 19,582,834 6,399,918 7,150,260 


Jan <1 to Nov 30_..38,662,738 39,941,453 10,913,629 11,916,156 








agains’ nst $2,085,900. 


last year. 


k For December ~—3E-y 
last year. From Jul 





F pip ee allowing for other 


pb ‘is $3. 503 thi 

© December 

this year, against ais last 
Interest Charges and Surplus.—The following enti in 

addition to their gross and net earnings given in the fore- 

going, also report charges for interest, &c., with the surplus 


above or deficit below these charges: 
—Int., Rentals, &c.— —Bal. of Net E’ 
Cc Previous Current 


—Grose Earnings.— 

Current Previous 

Year. Year. 
=> $ $ 

Texas Central_a_..... Dec 105,047 101,665 
July 1 to “Dec 31... 519,830 476,026 
Virginia & Southw_b.Dec 76,485 50,740 
July 1 to Dec 31... 478,731 298,543 


From July 1 to oy ong 31 ‘additional in income 
this year, against $20,436 last 


—Net Earnings.— 
Current Previous 
Year. Year. 
& 3 
52,737 46,646 
219,466 183,100 
28,734 24,581 
184,513 115,758 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d For December 1905 taxes and rentals amounted to $216, 587 ogeine 
$154,624, after deducting which ee for December 1905 was $2 954, 
From July 1 to December 31 an net after de deduct- 
ing taxes and rentals is $13," 711, t7 this year ,against$11,483 ,053 last 
h For December additional income is $4,281 this 


ca, 

agen $3 ,847 

is $23,108 

addition: ‘ocons me 1s $08, ‘19 


year. 


income received. 


‘urrent 
Year. Year. Year. Year. 
Roads. $ z 3 ¥ 
nee | B & Lynn— 

to Dec 31... 15,067 14,875 271,448 zdef. 3,521 
Pity i to Dec si--- 30,680 30,461 242,127 233 ,437 
Jan 1 to Dec 31... 60,415 2,029 226,932 219,402 
California Bertapes.. Des 28,070 27,047 7,108 def. 6,167 
July 1 to Dec 31... 167,951 162,284 274,099 112,806 
Cent of wy ao we 0514,071 6532,205 529,448 414,911 
July 1 to Dec 31...03,608,170 63,525,637 2,863,703 p ,704 

Cumberland Witighene & 

Telegraph— 

Jan & Dec 31... 320,167 267,142 1,359,284 1,174,168 
Hels ve ay ae Dec 69,775 114,946 2312,645 2291,142 
yl rr) "hee 31... 402,402 471,687 21,121,278 71,115,945 
Maryland & ban, oy pa 3,833 3,875 5,444 1,439 
Mar o Dec 31... 41,332 30,248 65,556 53,157 
Seaboard Ply om ---Nov 257,903 250,575 2140,517 27124,519 
July 1 to Nov 30... 1,281,603 1,246,415 72500,476 72400,054 
Texas Gentes hdc cals coan Dec 2,583 2,583 50,154 44,063 
July 1 to Dec. 31... 165,498 15,498 203,968 167,602 
b Included in the fixed ch ditures for 


arges in this fiscal year 
renewals, additions and a rovements Senos fe. to to, $80,127 for De- 


= 1905, against $200,203 in 904, 0 $939,637 for 


i to December 31 against $858,745 the te a year. 


STREET RAILWAYS AND TRACTION COMPANIES. 















































Nevada Central_b-_...Dec 3,677 3,319 1,821 1,530 
b- -July.-1 to Dec 31--- 25,233 ba 116 13,752 5,736 
Fitts Cin Chic & St L.a.Dec 2,456,374 2,120,894 785 ,657 524,774 

-Jan. 1 to Dec 31-.-.26, '748,136 24, 108; 1605 6,925,339 8,118,246 
Skene Air Line.a_.Nov 1,282,559 1,154,815 397,640 373 ,368 
ws.:July,l to Nov 30... 5 1998,086 5, "463,521 1,774,096 1,632, 440 


Olean Street Ry _..' December - 





























Ny of Latest Gross Earnings. Jan. 1 to latest date. 
ame 
Road. Week or | Current | Previous| Current ; Previous 
Month. Year. Year. Year. Year. 
Albany & Hudson.|December -| $25,241! $22,716 $330,281| $292,337 
American Rys Co. .|December -| 130,422) 114,429) 848,955) c750,681 
Aur Elgin & Chi Ry December .| 48,327; 30,516) 603,080)  448,8 
Binghamton Ry -.--.| December - 465} 20,946) 277,038) 251,331 
Boston & Worcest’r;November.| 42,219) 28,754) .------| -.----. 
Burlingt’n (Vt) Tr. mber - 479 5,797 7 ,288 78,244 
Cal Gas & Electric.|November.| 513,046) 405,428) 5,031 588 3 ,647,537 
Cent Market St.../October ..| 12,729 9,055 ‘120; v4 aaa Sram 
Cent Penn Trac...|December-} 51,534) 43,103) 588, ‘674 521,100 
Charleston. Cons Ry 
Gas & Elect....|December_| 54,596) 50,010) ¢510, ped 466,872 
Chi & Mil Elec. ...|December - 39,427; 594,873) 464,656 
d Chi & Oak Park_|December-| 69,812) 64,779 816,940 759, 
Citizens’ Ry & L’ht 
(Muscatine, Ia).| November. 9,977| 10,575) 110,689 99, 
Clev & 8 W iS : ,540| 37,071) 543,226) 475,361 
Clev Painsv & E. 19,841; 17,09: ,08 x 
Col Lon & Sp: ..|October ..| 21,278) 19,026; 186,109) -.... > 
yton LF oy ol October .-. a) esemns ry) ieee 
Detroit United Ry.|2d wk Jan| 87,873} 73,752} 176,375) 150,436 
Dubois Elect & vs BA. sesced| -. maoemel.. saan 
Duluth Street Ry.-|3d wk Jan| 12,274) 10,692 +753 32,730 
East St L & Sub_..|December -| 128,511] 115,403/ 1,351,576) 1,363,649 
oe Aurora & December -| §: 42,981; 38,504 1, 453,927 
El Electric._..|November_| 25,479} 24,305) 123,643) cl11,656 
h Ft Wayne & Wab wel 
Valley Traction_|November.| 80,474) 67,109) 862,167 61,969 
7 Elect Co|November.| 22,522! 19,628) 2171,993| 2161,682 
£* avana Elec Ry-|Wk Jan 21| 39,425) 32,558 v 97, 
yr> Rapid 
Land Co_..-- November.| 26,588) 27,707| 293,71 298,729 
Houghton CoSt Ry|November.| 15,215) 16,692) 150,212 182, 
Elec Co..|November.| 52,236) 42,983) 9189, '802| 139,925 
llinois Trac Co...|December _| 179,429) 137,761) 1,670,476| 1,276,780 
Indianap Col & So.|December.| 19,134) 15,682 "210,259| °176.7 
indianap & EastRy|August ...| 24,469) 22,237 151,158 139,077 
Internat Trac Co 
System (Buffalo)|September | 430,386) 384,960) 3,417,184; 3,124,796 
Jackson Consol Tr.| November. 9,230 6,735 2,693; 259,684 
Jacksonv Elec Co..|November.| 22,423) 23,248 282,018 263 ,929 
Kan City Ry & Lt_|November_| 430,862} —.--_- MOO AO Soeen- 
Lake oJ a ~ Ry..|December -| 66,560) 54,777 88,268; 659,872 
Lehigh V Tr Co— 
Street Ry Dep..|November_.| 47,785) 40,252) 549,819) 479,345 
Elec Light Dep.|November_| 19,794) 18,220) 167,941 153,525 
Lexington Ry .-...|December_| 30,748, 27,421| 367,702) —--__.. 
Madison Traction.|December.| 8,704 7,941 ’ 101 ,699 
— = El Ry&L— 
Ry Dept....... list wk Dec} 10,800) <.ccos] = devccs| ‘sdtbece 
Lig ght Dept.__-. October -. BEE ienncoel  kemkeons ~ teehese 
Met West iS) ae Elev/ December - 210,488; 186,911 2,267 038 2,075,209 
7 Ly Ry &Lt Co Doseee - J ,931| 3,226,532) 3,218,691 
H & Tr Co__| Decembe 48,336) 38 1242 608,997 1,952 
Montreal Street Ry|/2d wk Tan 52,564, 44,06 100,5 82,927 
Mun Hart & Ft W_|September | -.-.-.-| ------ 132,563) 134,640 
Norfolk By er Light|December -| 66,287) 54,011) 731,381 189 
Nor Ohio Co|December.| 84,985) 76,615 963 ,185 895,730 
Northwestern tiee| December 7 35,158} 121,307) 1,411,927) 1,284,676 
Oakland Tr Cons. .|November-| 124,131) 109,065) 1,310,095) 1,146,982 
10,180' 8,437, 126,714) "108,117 
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- ' Latest Gross Earnings. Jan. 1 to latest date. 
Name o 
Road. Week or | Current | | Previous Current | Previous 
Month. | Year. Year. Year. | Year. 
| 

Orange Co Traction; December .| $8,702) $8,207 $124,178) $117,414 
Peeks Ltg & RR Co Novenber| 5 aS Tn.) asm 
Pitts M’K & Green|December.| 13,879) 11,575 182,630) 159,058 
Pottsy Union Trac} December - ,532) 19,203 228,785 ,802 

ys Co Gen—R’ds|November.| 26,196) 21,703 655) 295,313 

Light Co’s__.-... November x | 2, 22/670) 21, 
Rochester & East.|November.; 19,932; 20,198) --..-..-. nae pe 
Rochester Railway|December .| 162,974) 144 "240 1,768,524! 1,493,098 
Rock Beloit&Janes|December _| 10,694 9, 468) 147,850, 136,918 
St Joseph (Mo) | | 

Lt Ht & Pow Co_/December_' 73,025) 64,768 754,951, 683,952 
San Fran a | 

San Jose ...-|November_.| 46,822) 41,389 485,963| 377,510 
Sao Paulo (Brazil) 

Tram L & P Co_|Wk Jan 7) 17,541 15,541) 17,541 15,541 
Savannah Elec Co.|November.| 50,420, 45,635) 532,086 495,689 
Schuylkill Ry Co..|December_| 15,630) ey 8 hee 
Scranton Railway.|October -.| 85,684, 76,387) 795,346; 724,298 
Seattle Electric Co_|November_| 227,852) 200,607) 2,330,121; 2,112,504 
South Side Elev...|December _| 151,117) 137,623) 1,647 984| 1,518,901 
Syracuse R T Ry..|December _| 90,905 ,282 4,030: , 
Tampa Electric Co|November_.| 45,108! 35,571| 374,408; 330,989 
Terre Hte T & L Co November.) 55,459, 49,308) 568,694 517,355 
Tol Bowl Gr&So Tr'November.| 26,679) —..-._- c180,007; ...... 
Toledo Rys & Light|December _| 175,744 106 a0 1 ay +4 1,752,828 
Toledo & Western.|December _| 20,514) 18,708 50,784 , 
Toronto Railway -|Wk Jan 20| 52,877) 45,580) 158:581 134,966 
Twin City Rap Tr.|2d wk Jan| 91,089) 78,778) 2,021; 160,262 
United Rys of St L|December _| 726, 946) 684 "490)\28, 435° 045, 9,973,862 
United of San Fran|/ December _| 631,004) 572,500) 7,061 .350) 6,647,610 
Wash Alex & Mt V\December _| 22,022) 20,174) ‘253,457 46,237 


Youngst’n-Sharon _| November- 


50,439) 





492,286) 





a Totals are from April 17 1905. 


ce Totals are from July 1 in both years. 


d These are results for main line. c Totals are from March 1 in both years. 


Ba Totals are from Aug. 1 in both years. 

of all the constituent companies. k 
z Decrease due to the fact that the Louisiana Purchase Ex- 
y Spanish silver. 


boycott. 


_ was open last 


year. 


ay 1 in both years. 


h These are the combined earn- 
Decrease 


due to a strike and 


z Totals are from 


Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting as is done to-day. 
jurnishing monthly returns, we have added this time the roads 
which make quarterly returns. 
——Gross Earn’ gs—— Net Earnings- 


Besides the companies 


Current 
Year. Year. 
Roads. ¥ $ 
Albany & Hudson-a-__Dec 25,241 22,716 
Jan 1 to Dec 31... 330,281 292,337 
July 1 to Dec 31... 193,737 168,102 
Aurora = K «& Pe. .Dec 48,327 30,516 
Jan to Dec 31... 603,080 448 ,860 
July 1 to Dec 31... 365,165 267 ,540 
Ballston Terminal-_b- ----. 
Oct 1f to Dec 31__- 9,336 10,303 
July 1 to Dec 31_-- 18,876 19,224 
Binghamton Ry _b--.-- Dec 22,465 20,946 
Jan 1 to Dec 31... 277,038 251,331 
July 1 to Dec 31... 153,535 137,628 
Cal Gas & Elec_a_....Nov 513,046 405 ,428 
Jan 1 to-Nov 30 .. 5,031,588 3,647,537 
Central Penna Tract __ Dec 51,534 43,103 
Jan 1 to Dec 31... 588 ,674 521,100 
Charleston Consol Ry Gas 
«& Se 54,596 50,010 
Mar 1 to Dec 31... .-- 510,657 466,872 
Chicago & Milw Elect. Dec 66,584 39,427 
Jan 1 to Dec 31_.-_--- 594,873 464,656 
Cleve Painesv & E_a__ Dec 19,841 17,093 
Jan 1 to Dec 31-_-. 245 ,087 225,748 
Cleve & Seatnen- b. Dec 47,540 37,071 
Jan 1 to Dec 31...-.-.. 543 ,226 475,361 
Detroit Wateed. 0. .--.-Dec 439,718 387 ,858 
Jan 1 to Dec 31... 5,125,558 4,541,800 
Dubois Elec & Trac -. Dec ak. 8 § wpeabad 
Duluth St Ry_b-_.---- Nov 55,153 51,924 
Jan 1 to Nov 30... 602,328 565,458 
East St Louis & Sub..Dec 128,511 115,403 
Jan 1 to Dec 31... 1,351,576 1,363,549 
Elgin Aurora & So_b_.Dec 42,981 38,504 
July 1 to Dec3l_.. 267,027 240, 089 
El] Paso Elect (Tex)_.Nov 25,479 24,305 
July 1 to Nov 30___-. 123,643 111,656 
Ft Wayne & Wabash Val- 
SEE eee Nov 80,474 67,109 
—- 1 to Nov 30__. 862,167 761 "969 
Galveston Elect (Tex) Nov 22,522 19,628 
May 1 to Nov 30_-.._. {171,993 161,682 
Honolulu Rap Transit & 
IE, niestnietihp ates Nov 26,588 27,707 
Jan 1 to Nov 30_-. 293 ,705 298 ,729 
Houghton Co. Street Ry 
(Hancock, Mich). ..Nov 15,215 16,692 
Jan 1 to Nov 30_.... d150,212 4d182,429 
Houston Elect (Tex).Nov 52,236 42,983 
Aug 1 to Nov 30_..-.-. 189,802 139,925 
gillinois a oe a...Dec 179,429 137,761 
Jan to Dec 31... 1,670,476 1,276,780 
Internat Sebation Co Sys- 
tem (Buffalo)_b...Sept 430,386 384,960 
Jan 1 to Sept 30.. 3,417,184 3,124,796 
Jackson Cons. (Mich.).Nov 9,230 6,735 
May 1 to Nov 30.-- 82,693 59,684 


Jacks’ ville Elect (Fla). Nov 22,423 
Jan 1 to Nov 30.....- 


282,018 





23,248 
263 ,929 





Year. Year. 
3 $ 

5,223 1,443 
76,323 73,308 
47,751 39,945 
21 ,223 10,506 
272,262 187,053 
181,319 131,045 
2,361 1,955 
5,261 4,613 
10,657 10,532 
134,318 114,764 
77,802 67,757 
139,190 115,704 
1,314,897 972,934 
8,612 3,021 
116,394 57,327 


21,226 18,055 


205,768 184,396 
42,385 21,907 
350,323 285,619 
9,698 6,401 
103 ,820 89,728 
20,992 14,636 
228,972 181,746 
197,097 149,168 
2,084,040 1,778,714 
> fo ee 
24,556 26,371 
290,425 267,530 
70,817 69,753 
754,124 767,392 
18,959 16,036 
126,082 109/323 
7,970 7,806 
41,192 35,445 
33 ,548 23 ,260 
331,666 270,223 
ree 
Ge” «= é<esse 
10,340 12,263 
109,785 117,876 
4,148 5,909 
def d6,291 60,509 
18,664 16,738 
78,796 49,637 
81,869 62,284 
749,729 573,474 
228 ,045 191 ,766 
1,636,475 1,288,183 
3,088 2,004 
33,881 19,715 
7,207 9,085 
116,243 102,530 





Roads. 

Kan City Ry & Lt.a_.Nov 
June 1 to Nov 30 
Kingston Consolidated _b- 
Oct 1 to De 
July 1 to Dee 31_-- 
Jan 1 to 
Lake Shore Elect _a-_-_- Dec 
Jan 1 to Dec 31_-- 
Lexington Ry_b----- Dec 
Jan 1 to Dec 31-_-- 
Long Island Electric_b- -- 
Oct 1 to Dec 31... 
July 1 to Dee 31... 
Jan 1 to Dee 31... 
Manila Elec Ry & Light— 
Railway Dept------ Oct 
Light OS aes oi anil Oct 
Mil Flec Ry & Lt_b 
Jan 1 to De 
Mil Light Heat & Tr_b.Dec 
Jan 1 to Dec 31_--. 
Dec 





Montreal Street Ry... 








Tar. oe 
$ 


430,862 
2,591,077 


30,748 
367,702 


40,562 
100,435 
174,736 


42,500 
31,725 
297 ,464 
3,226,532 
48 ,336 
3997 


236,945 


Jan 1 to Dec 31... 2,788,728 
Oct 1 to Dee 31_-- 719,368 
Norfolk Ry & Lt_b._.Dec 66,287 
Jan 1 to Dec 31... 731,381 
Nor Ohio Tr & Lt_a_.Dec 84,985 
Jan 1 to Dec 31_.-.--.- 963,185 
Oakland Traction._b..Nov 124,131 
Jan 1 to Nov 30... 1,310,095 
Olean Street Ry_b_-_-_-Dec 10,180 
Jan 1 to Dec 31---. 126,714 
- 4 1 to Dec 31.-.- 68 ,787 
Orange Co. Tract----- Dec 8,702 
an 1 to Dec 31-_-- 124,178 
July 1 to Dec 31... 73 ,060 
Oswe Traction_b-_----- 
ct 1 to Dec 31... 11,079 
July 1 to Dee 31-.-- 31,425 
Jan 1 to Dec 31-.-- 52,142 
Peekskill Lgt & RR_a.Nov 10,125 
July 1 to Nov 30... 56,655 
Pittsburgh McK rt & 
Greens Ry-_b_.Dec 13,879 
Jan 1 to ea 182,630 
Roch & East Rap Ry_Nov 19,932 
Rochester Ry.b.-...- Dec 162,974 
Jan 1 to Dec 31... 1,768,524 
July 1 to Dec 31... 950,603 
Rockf Bel & Janes_a__ Dec 10,694 
Jan 1 to Dec 31... 147,850 
St Joseph Ry Light Heat 
(3. See Dec 73 ,025 
Jan 1 to Dec 31.-.-.-.-. 754,951 
m Bg Oakland & San 
age eI E OV 46,822 
"Ten 1 a Nov 30... 485,963 
Savannah Elect-----.- No 50,420 
an 1 to Nov Tice. 532,086 
Schull DR anicidws Dec 15,630 
pr —— Sa liens 148 366 
Scranton Ry.......-- Oct 85,684 
Jan 4 to Oct 31... 795,346 
ae | Nov 227,852 
an 1 to Nov 30...-.-- 2,330,121 
Soins Rap Tran-b-_ Dec 90,905 
July 1 to Dec 31... 510,027 
Tampa Elect.......- Nov 45,108 
an 1 to Nov 30_...-.-. 374,408 
Terre Haute Tr & Lt_.Nov 55,459 
Jan 1 to Nov 30.-.-.--. 568,694 
Tol Bowl Gr & So._a_.Nov 26,679 
July 1 to Nov 30... 139,097 
Toledo Rys & Lt.a_._..Dec 175,744 
Jan 1 to Dec 31... 1,913,451 
Toledo & West_....-.- Dec 20,514 
Jan 1 to Dec 31_-_.-.-.-. 250,784 
Troy & New England-b-- 
Oct 1 to S 2a... 5,219 
July 1 to Dec 31-_-- 21,539 
Jan 1 to Dec 31_-- 33 ,374 
Twin City Rap Tr.b--_Nov 417,218 
Jan 1 to Nov 30_.. 4,320,884 
Utica & Mohawk Valley -b. 
Oct 1 to Dec 31... 214,488 
July 1 to Dec 31... 460,891 
Jan 1 to Dec 31... 843,428 
Youngstown-Sharon Ry-a 
TT kcnadvseddesibnenhe 50,439 
Jan 1 to Nov 30... 492,286 





“ar Bags’ gs—— ——WNet Earnings—~ 
Current Previ 





Previous ous 
Year. Year. A 
$ $ g 
pe 189, 
eenadie 1,122,902 
27,965 12,936 
69,432 31,756 
124,657 2,043 
54,777 31,801 21,336 
659,872 359,680 226,164 
27,421 5,825 7,444 
gases 140,755 aeedad 
32,589 13,098 6,368 
6,998 40,877 29,969 
140,872 57,919 41,627 


300,931 
3,218,691 
38 ,242 
461 1952 
211,283 
2,516,508 
638,113 
54,011 
658,189 
76,615 
895,730 


109 ,065 
1,146,982 
8,437 
108,117 
60,376 
8,207 
117,414 
68,611 


9,468 
136,918 
64,768 
683 ,952 


41,389 
377,510 
45,635 
495,689 


49,308 


165,929 
1,752'828 
18,708 
222'005 


4,706 
19,797 
30,838 


354,201 
3,930,426 


186,759 
412,496 
750,847 


21,250 


158,900 
1,675,069 1,626,280 


28,775 21,140 
356,441 244,987 
74,950 64,462 
1,083 ,164 958 ,556 
262,064 235 '807 
28 ,973 22,902 
297 ,291 269/884 
39,834 35,078 
446,797 408,751 
59,762 52,833 
637 ,076 548,161 
4,560 4,424 
58,296 50,560 
34,649 30,757 
1,280 2,106 
41,108 30,724 
29,107 23 385 
3,451 2,045 
14,174 10,886 
19,055 14,851 
ew 
are 80s "haseud 
7,038 5,938 
89,080 82,724 
1,243 1,253 
66,613 65,705 
795 ,049 668 ,609 
425,378 365,100 
4,203 3,526 
62,099 53,194 
41,251 26,772 
369,418 306,204 
25,745 25,129 
271,638 213 887 
22,007 19,257 
221,586 211,760 
[a .. easses 
aa. \cenenw 
39,690 36,955 
352,675 321,795 
80,220 52,636 
811,841 653,368 
39 ,923 33,758 
227 335 192,155 
20,898 14,442 
158,085 134,301 
21,576 20,137 
193,855 180,860: 
See. . ( sectes 
ee «sae 
91,047 88,09: 
940,463 829,624 
7,423 6,962 
106,225 88,490 
665 944 
7,066 6,637 
11,229 9,993 
226,858 191,497 
2,359,440 2,087,317 
86,795 57,490 
206,141 147 ,269 
333 ,167 230,961 
eee Seas 
FF Eee 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Faliing off due to a strike and a boycott by the trades unions. 


g These earnings include besidse the railroad property the results of 
the gas, electric light and steam-heating properties. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in. 
the foregoing, also report charges for interest, 
the surplus or deficit above or below those charges. 


&c., with 


—Int., Renta, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year, Year. 
Roads. $ $ 3 $ 
Ballston Terminal— 
Oct 1 to Dec 31... 3,644 3,550 rdef, 1,256 1,595, 
July 1 to Dee 31... 7,287 7,144 xdef. 1,961 def. 2,531 
Binghamton Ry- ----- Dee 7,261 17,081 3,396 3,451 
July 1 to” Dee -31..- 43° "389 41,925 34,413 25,832 
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Roads. 


Cal Gas &Electric.-..Nov 
Jan 1 to Nov 30_-. 


herieston Consol Ry Gas 
te Dec 


nee & East. Dec 
7 to Dec 31... 
tat "United hteseenthitet Dec 
i to Dec 31... 
i aed St ph bE cate Nov 
” “Jan 1 to Nov 30... 
Eigin Aurore, & So. ...Dec 
July o Dec 31__. 
£] Paso Md. ea), - Now 
July 1 to 0 


Galveston, Elect (Tex). Nov 
May 1 to Nov 30....- 


Honolulu Rapid tame & 


a eee Se eee ov 
Jan 1 to Nov 30.-.- 
Houghton Co. Street Ry 
(Hancock, Mich). ..Nov 
Jan 1 to Nov 30 
Houston Elect (Tex). .Nov 
Aug 1 to Nov 30_.... 
Internat Tract Co System 
CRIED a aisie wists Sept 
Jan 1 to Sept 30... 
Jackson Cons. (Mich. * ted 
May 1 to Nov 30-_-- 
Jacks’ ville Elect (Fla)- ed 
Jan 1 to Nov 30 
Kingston Consolidated— 
Oct 1 to Dec 31... 
July 1 to Dee 31.-- 
Jan 1 to Dec 31_-- 


Lake Shore Elect ----- Dec 
Jan 1 to Dec 31-_-- 
a We _ Ae Dec 


Jan 1 to Dec 31-- 
Long Island Electric— 
Oct 1 to Dec 31--- 
July 1 to Dee 31_-- 
Jan 1 to Dec 31__- 
Mil Elect Ry & Lt....Dec 
Jan 1 to Dec 31__- 
Mil Light Ht & Tr-..-Dec 
Jan 1 to Dec 31--. 
Montreal Street Ry--..Dec 
Jan 1 to Dec 31-_-- 
Oct 1 to Dee 31_-- 
Norfolk Ry & Light_-_ Dec 
Jan 1 to Dee 31_-- 
Nor Ohio Tr & Lt....Dec 
Jan 1 to Dec 31_-..--- 
Makland Traction--..Nov 
Jan 1 to Nov 30_-- 
Olean Street Ry- ----- Dec 
Jan 1 to Dec 31-_-- 
July 1 to Dec 31--- 
Oswego Traction— 
Oct 1 to Dec 31-_- 
July 1 to Dec 31-- 
Jan 1 to Dec 31-. 


Rochester Ry --.----- Dec 
Jan 1 to Dec 31-_-- 
July 1 to Dec 31-_-- 


Rockf Bel & Janesv __. Dec 
Jan 1 to Dec 31.-- 


™~ Fr Oakland & San 
se R. Nov 


“a 1 to Nov 30_-_-. 
Savannah Elect. -_..-- Nov 
Jan 1 to Nov 30_._--.- 
Schuylkill Ry.-..---- Dec 
Apr 17 to Dec 31...--. 
Scranton Railway ----Oct 
Jan 1 to Oct 31... 
Seattle Elect.......- Nov 


Jan 1 to Nov 30_-_..-- 


Syracuse Rap Trans-_-Dec 
July 1 to Dec 31_-- 


Tampa Elect...-...-- Nov 
an 1 to Nov 30_._-.--. 


Terre Haute Tr & Lt__Nov 
Jan 1 to Nov 30_..... 


Tol Bowl Gr & South__ Nov 
July 1 to Nov 30_-- 


Toledo Rys & Lt._.-_.-Dec 
Jan 1 to Dec 31.-- 


Toledo & Western— 
Jan 1 to Dec 31___--- 


Troy & New England— 
Oct 1 to Dec 31_-- 
July 1 to Dee 31._. 
Jan 1 to Dec 31_ 


Twin City Rap Tran_. Nov 
Jan 1 to Nov 30___k 


Utica & Mohawk Valley— 
Oct 1 to Dee 31_-- 
July 1 to Dee 31__-. 
Jan 1 to Dec 31__- 


d Includes sinking fund charges. 
k Charges include dividend on preferred stock. 
x After allowing for other income received. 

y After allowing for proportionate earnings of companies owned and 


niscellaneous deductions. 


aij 





—Int., Rentals, &c.— —Bal. ae Net Fhe. 0 — 
Current Previous Curr 
Year. Year. = — 
$ $ $ $ 
449,329 448 ,958 89,861 66,746 
d542,283 4d532,288 772,614 440,64 
13,167 2,788 8,059 5,267 
131,218 130, ons yo 333 
6,799 6,63 2,899 def. 237 
80,829 80/240 22 ‘991 9,479 
98 ,696 93,619 2103,029 260,448 
1,113/288 1,075;780 11,014,823 2745704 
18,171 16,521 6,385 9,850 
188/347 181,505 102,078 86,025 
9,333 9,333 9,626 6,703 
55,838 55,838 70,244 53,485 
3,823 3,351 4,147 4,455 
18,864 16,732 22,328 18,713 
Cer. wecaaa an; wacees 
7 —(«#s wsauilo ee se 
4,842 4,748 25,970 27,810 
53,160 48,772 263,170 272,339 
3,749 3,324 399 2,585 
39,870 37,111 def 46,161 23,398 
9,049 8,284 9,615 8,454 
36,165 33,194 42,631 16,443 
138,738 136,383 89,307 55,383 
1,237,393 1,189,593 399,082 98,590 
2,796 2,500 292 def. 496 
19,354 17,500 14,527 2,215 
3,391 3,018 3,816 6,067 
34,531 33,784 81,712 68,746 
9,911 10,147 23,175 212,063 
27,717 28 ,283 24,339 21,727 
47,431 48 ,500 25,212 22,067 
20,404 20,404 11,397 932 
244,850 244,816 114,830 def. 18,652 
5,919 5,819 def. 94 1,625 
70,994 ae 69,761 p ndenuaee 
9,108 9,028 24,193 rdef. 2,422 
18,417 18,318 223 ,071 212,307 
36,565 36,397 222,462 26,439 
83 ,086 82,072 2179,254 27134,972 
931,011 916,459 2866,215 72776,501 
22,806 17,959 736,094 733,191 
255,310 203,739 2131,256 271,511 
22,610 18,474 52,340 45,988 
283 ,193 243 ,409 799,971 715,147 
65,747 56,292 196,317 179,515 
19,526 19,286 y14,732  y10,274 
233,719 201,488 y105,843 y88 ,078 
23,411 24,514 16,423 10,564 
276,747 273 ,663 170,050 135,088 
34,609 26,525 25,153 26,308 
357,928 292,024 279,148 256,137 
2,550 2,663 2,010 1,761 
31,023 30,756 27,273 19,813 
15,830 15,818 18,819 14,939 
3,312 3,323 2249 xdef. 1,267 
6,729 6,777 2x7 ,630 24,120 
13,464 13,625 25,776 21,237 
25,998 26,833 745,546 239,855 
332,130 319,969 27482,252 27355,256 
168,027 161,851 2271,726 2207,523 
2,568 2,649 1,635 877 
31,241 32,287. 30,858 20,907 
13,425 11,108 12,320 14,021 
146,414 99 ,440 125,224 114,447 
11,155 10,552 10,852 8,705 
116,789 115,569 104,797 96,191 
Ree seédue LG: “éincaas 
SE o> -eaerion Smee . sduche 
18,661 18,661 21,029 18,294 
186,433 184, ‘457 166,242 137 ,338 
22,139 24,974 58,081 27,662 
267,732 270,152 544,109 383,216 
20,723 20,259 19,200 13,499 
122,505 121,725 104,830 70,430 
1,894 1,885 19,004 12,557 
20,813 21,819 137,272 112,482 
10,429 9,222 11,147 10,915 
111,430 104,6. 82,425 76,210 
eo? -adhane Sie” eSoeen 
Gee” “bdeece ae. “~nsden 
42,460 41,693 48 587 46, 
510,302 499,869 430,161 329,755 
DRE:  Scnades es 
1,663 1,604 def. 998 def. 660 
3,312 3,266 3,754 3,371 
6,995 6,949 4,234 ,044 
k113,208 k97,308 113,650 94,189 
1,113,424 k1,011,748 1,246, ‘016 1,075,569 
44,922 44,244 742,948 214,192 
Rf 764 88,879 27118,414 260,304 
78,345 175,085 2158,707 259 ,658 


ANNUAL REPORTS. 


Annual Reports.—The ‘index. to annual reports is omitted 
this week because of the publication of the “Railway and 
Industrial” Section, which contains references to the reports 
of the principal steam railroads and industrial companies 
printed in the “‘Chronicle,’”’ not including to-day’s issue. 


Toledo Railways & Light Company. 
(Report for Fiecal Year Ending Dec. 31 1905.) 
———— Henry A. Everett says in substance: 


op receipts were $1,913,456, being an increase over 1904 of 
$180, ne vay berating ex 72,994, being 50.85%. Interest charges 


on funded and floating debt were $510, 307, leaving a net income of $430,- 
154, being 3. 58% on stock. 
Comparative Statement of one yponinge of Properties Now Owned. 
oa awn * e- 

Year. arns. ys Year. 

RIE Sales $968, i ie Sarees $1, 459.0% ,091 11. 9 
EPA accencsakbes 1,069,280 Ff ¢ eam. 1,663,704 14, 
Dttvdassbivasd 1, 182,517 10.50| 1904............ 1,752,834 5.35 
Diners qeneed 1/311 ‘084 JF 3 1 913 "456 9.17 


Bonds.—The compeey | is — Light % Dec. 31 1905, _ Ay im soy. 00 to 
have certified Toledo Railways & t Co. 4% bonds, 

bonds will be issued for 75% of the ocmual cost of eta and exten- 
sions paid for during the year 1905 and - ae included in the $4,854,000 
4% eta outstanding at the end of the 

Property.—Total track rebuilt during 1905, 14 miles. A large portion 
of the remaining light-weight special work + been renewed the 

ear with 9 inch guaranty ——e: New paving has been 

.25 miles of street. The compan. ur during the year 10 semi- 
convertible cars with single tru 2 oe uilt 8 42-foot open cars, making 
semi-convertible cars for all-year use; built one work motor and one pay 
car; placed an order for 105 ps brake equipments; purchased 16 pairs of 
double trucks, 20 G. E. 40-H. P. motors and 30 50-H. P. motors. The 
rolling stock has been kept in the very best condition. 

An order has placed with the General Electric Co. for two 3,000 
K. W. each, steam turbines and alternating current generators; two 1 ‘000 
K. W. each, rotary ee for the street railway system; one 1, 
motor generator set for D lighting system; — ment for a 1 ‘000 

W. sub-station for street war system; four water 
She boilers; all to be delivered in 1906. Total conduits installed for the 
ear, 104, 618 duct feet. The company now has a total of 394,835 duct 
eet of conduit in 9 miles of streets and alleys. There has been installed 

in the conduits during the year 35,157 feet of cable. 

We are now supplying the city with 1 ,322 arc lamps for street lighting 
and supplying current for the equivalent ‘of 158,243 16-C, P. incandescent 
lamps and current for 6,583 H. P. motors. Increase of meters installed 
during the year, 11%. 

There are seven interurban roads entering the city over the company’s 
tracks under contract. 

Stockholders.—The company now has 999 stockholders of record. 








The results for the last four calendar years compare: 
1905. 1904. 1903. 1902. 

Grossearnings -.....--.--. $1,913,456 $1,752,834 $1, 663, 794 $1,459,091 
Operating expenses------ $972,994 $923,209 $856,526 $726,779 
Operating exp., p. c_----- (50.85) (52.67) (51.48) (49.81) 

Net earnings -...-.-..- $940,462 $829,625 $807,268 $732,312 
Interest paid. .........--. 510,307 499,875 488 ,200 459 037 

Balance for stock --.--- - $430,154 $329,750 $319,067 $273,275 
P. c. of capital.......... (3.58) (2.75) (2.66) (2.27) 


The funded debt Dec. 31 1905 was $10,584,000, viz.: Un- 
derlying 5% bonds due July 1 1909, $5, 300 ,000; underlyin 
5% bonds due Feb. 1 1912, $700,000; Toledo ‘Railways 
Light Co. 4% bonds due July 1 1909, $4,854,000.—V. 80, 
p. 1236 


" United Railways Company of St. Louis. 
(Report for Fiscal Year ending Dec. 31 1905.) 


A preliminary report for the fiscal year ending Dec. 31 
1905 permits the making of the following four-year compari- 
son, 1904 having been the year of the Louisiana Purchase 











Exposition: 
ae. -_- i wy 
Gross earnings --- -- - 8,435,915 9,953,398 7,259,460 6,438,788 
Op. exp. & taxes.._.. 4,896,616 5,751,067 4,513,515 3,967,721 
Net earnings- ----- 3,539,299 4,202,331 2,745,945 2,471,067 
Other income .------ 24,101 24,167 36,387 13,430 
Total income. -- --- 3,563,400 4,226,498 2,782,382 2,484,498 
Deductions— 
Interest on bonds.... 2,385,618 2,365,291 2,059,800 2,033,683 
Divs. on pref. stock 
United Rys. of St.L. (5)649,160 (5)598,022 aman * 846 a i 861 
Organization expenses --..---- 833 1,000 
Miscellaneous interest 2,297 80,168 196, ‘473 si ‘037 
Depreciation _-.-.--- GER TEO: wadtnee .. saab 1h Oeoeeces 
Total deductions.. 3,458,827 3,044,314 845,119 752,581 


Surplus or deficit -- -.sur. ‘104,573 sur.1,182,184 deft 62,787 et’ 268,083 

After ordinary charges the statement for 1905 shows about 
244% earned on the outstanding common stock; but the 
company has adopted a conservative policy, causing the 
deduction of $421,752 as a special depreciation and improve- 
ment fund, which reduces the final surplus to $104,573. 
The company is a eee srng | of the North merian Co. 
See report of that company below.—V. 81, p. 1376 


Lake Shore Electric Railway, Cleveland. 
(Report for Fiscal Year ending Dec. 31 1905.) 


At the annual meeting held on Jan. 16 the shareholders 
approved the contracts to purchase the Lorain Street Rail- 
way and the Avon Beach & Southern. The meeting also 
marked, as stated last week, the election of six of the nine 
directors to represent the Everett-Moore interests, E. W. 
Moore being made President. The annual report. says in 
substance: 

About ten miles of track has been ballasted. The track bonding has, 
been thoroughly gone over and 4,500 joints re-bonded. Expenditures 


charged to construction or capital account aggregate $29,476, viz.: 
Power plant equipment, $12,065; track and roadway, $7,017: read estate, 
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building and fixtures, $7,152; right of way, $1,007; tools and machinery, 
$1,983; organization, $251 

Under date of Feb. 10 1905, the directors instructed the President to 
enter into a contract with George Cook Ford, as syndicate manager, for 
the puschese from him of all of the capital ‘stock of the Lorain Street 
Railway Co., to be paid for on or before March 1 1907, with interest, and 
for the *Suildin of a connecting link between the Lorain Street Railway 
and the Lake Shore Electric Railway, and the acquirement of all of the 
capital stock of the corporation or zed for the purpose of building 
such road and the evidence of indebtedness ry in return for capital 
invested in said road. In pursuance of t contract the syndicate 
manager caused a corporation to be organized, known as the Avon Beach 
& Southern RR. Co., which corporation has built a line of road about 7 
miles in length, from South Lorain to Beach Park. Under date of Dec. 
22 1905 the directors of the Lake Shore Electric Ry. authorized the Presi- 
dent to execute leases of all of the pr operty owned by the Lorain Street 
Ry. and all of the property owned by the Avon Beach & Southern RR. 
Co. Leases were made for the pespees of economies of operation of the 
two roads and expire with the date fixed by the contract above mentioned 
for the acquirement of stock in both roads. 


RESULTS FOR CALENDAR YEARS 1904 AND 1905. 

Operations— " 1904. Increase. 
Number car miles 2 as. fan 27,962 
Gross income per car mile 26.06c. 02c. 4.04c. 
Net earnings per car mile a 55c. 4.34c. 
Earnings— . 
Passengers $740,521 $622,992 $117,529 
2,891 2,613 278 
4,633 16,719 
1,985 1,592 
1,858 1° 662 
1,800 1 "435 

6, 375 4,010 
2, '806 4, ‘597 
5,399 4,254 


Advertising 
Car mileage 
Interest 
Miscellaneous 


dec. 





$788 ,268 
428 ,588 
(54.37) 


$659 ,873 
433 ,709 
(65.73) 


$128,395 
dec. 5,121 
(dec.11.36) 


Gross income 
Operating expenses and taxes.-.-- 
Per cent operation to income 





$226,164 


Net earnings 
244,817 


$133,516 
Bond interest 33 


244,850 





Surplus $114,830 def. $18,653 $133 ,483 


The gross earnings have increased as follows: 
1905. 1904. 1903. 1902. 1901. 
$788,268 $659,873 $616,484 $466, ane $358, 181 
28,395 43,389 150,433 107,8 
19.45 7.03 32.28 30. OL 


GENERAL BALANCE SHEET DEC. 31 1905. 

Assets— 3 Liabilities (see note *‘x’”’")— $ 
Cost of road & equipm’t.12, = ,675| Capital stock, preferred.23 ,000,000 
Cleveland Terminal 1,743 eae —- common. . 4,500, 000 

90° 503| T. F. 5% bonds.-- 1,500,000 
Pref. stock in treasury... 13,200 L: & é 5% bonds "750,000 
Gen. M. bonds in treas_.22,103,000| Lake Sh. Ist con. bonds.z4,000,000 

250 Lake Shore general 27,000 000 
Floating debt Mar.31 ’03 4,538 
le Income account 8 
F. & N. sinking fund. Unadjusted taxes 
injury ane coenage fund. float 








Geo. Ford. syndic. mgr... 8,603 
20,901 ,215 





20,901,215 


Lorain & 


z The bonded indebtedness of the oupray © 9 is as te ot zo lo 
orw ,000; e 


Cleveland, $750,000; Toledo Fremont 
Shore Electric Ry. ist, $1,750,000; Lake Shore *riseteis Ry., general, 
$897,000; total bonds outstanding, $4,897,000. Of the bonds and stocks 
re ones the liabilities, there are held’in the treasury preferred stock 
d general mort; 5s $2,103,000, and there are held in escrow 

feiteral ‘mortgage 5s to P a re cree consols $4, 000, , also bonds 
py to retire T. C. bonds $2, 250, 000. —V. 82, . 
p. 1 « &.° 


+ 4 + © \elpelihe 
Astute » Light & Traction Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 


President Emerson McMillin, under date of Feb. 1, says: 


General Result.—The net ST for the year 1904 increased over the 
previous year $82,199 42, or 7.8 The net earnings for 1905 increased 
over amount of previous year $203,656 94, or 17.98%. 
safe to assume that 1906 will show a satisfactory increase. 

Acquisitions.—Since the last annual report was made, your company 
has acquired control of the Quebec-Jacques Cartier Electric Co. of uebec, 
Canada, the Muskegon Traction & Lig =. of Muskegon, Mich., and 
the Lacombe Electric Co. , of Denver, The first property was 
— in August and the other two were ae. over near the close of 
the year. 

Dividend. —Beginning with August 1 1905 the dividend on common 
stock was increased from a rate of 3% per annum to a rate of 4% per 
annum. While the company paid out in 1905 $78,196 more in dividends 
than during the  eepas year, the surplus for the year increased $125,- 
460 94, or 27.07 
+» New Stock. —our balance sheet shows a liability in bills payable of 
$500,000. This roqeoatnts money borrowed when the Muskegon property 
was purchased. will be paid off with funds to be received from 


subscriptions to stock—which are payable Feb. 5.4 
ia: Results forjfour jyears ‘were JasJfollows: 
rs EARNINGS, EXPENSESJjJAND- DIVIDENDS’ 
a tee £1903. - 7"""1902."- 


Earn.on stik. .- ae, cos $1,222,785 - $970,479 $931,894 
Misc. earns., int., &c. 150,835 110,371 45,772 


It is deemed 


-_ +1904. - 
$1,007 ,002 
144,503 





$977 ,666 


$1,151,504 $1,080,851 
22,575 


“.Gross earnings.... $1,373, one 
Expenses 37,4 18,993 30,539 





1,336,168 $1,132,511 
#1701402 $563,814 
176,836 105,318 


Net earnings $1,050,311 $955,091 
Div. on pref. meth, (6%) $553 ,060 963 
Div. com. stk. seh) 





".Total dividends... $747,328 $669,132 * $504,9 
Balance, surplus $588 ,840 $463 ,37 $497 ,251 $450,128 
Total divi vidends paid and accrued to Dec. 31 1905, $2, 684,170. 





EARNINGS STATEMENT OF SUBSIDIARY COS. 
Balance undivided profits accruing to this com- 1905. 1904 
pany from subsidiary companies Dec. 31.... $1,260, 759 $1 ,022 468. 
Plus earnings subsidiary cos. for current year-. 1,222,785 1,007,001 
$2,483,544 $2,029,469 
Less dividends paid this company by s 1 015, 389 768 ,709 


Undivided profits subsidiary compani $1, = 155 $1,260,759 
CONDENSED BALANCE SLiEET DEC. 
1905. 1904. 
Assets— 3 3 
Tavertment, acct...24,103, it 23,472,283) Preferred 
Furniture & fixt’s. 1,2 1:039| Co’ 


ury stoc 
Und. prof.sub 08. 1,468,156 
Bills ree’ bie sub.cos 1,625,903 
Stks. (tem.invest.) 2,976 95,885 

209,211 


Cash 739 

Miscelianeous ---. 24,413 51,898 

Total assets.....27,635.664 26,115,963) 
2. p. 50. 


—V.8 
Westinghouse Electric & Manufacturing Co. 
(Earnings and Balance Sheet.) 

The official circular regarding the sale of $15,000,000 con- 
vertible sinking fund 5% gold bonds, which is cited on a sub- 
sequent page, affords also the following statement of earn- 
ings and the balance sheet of Nov. 30 1905 as modified by the 
present financing: 

Earnings.—The following financial statements have been 
certified by Messrs. Haskins & Sells, Certified Public Ac- 
countants: 


Average annual net earnings of the company and its said sub- 
sidiary companies for the five Be wg ended March 31 1905, 
available for interest and divi 

Earnings available for interest "oa dividends for the eight 
monte ended Nov. 301 





cos. . 


























1,260,759 
1,024,887 
































Total liabilities. 27,635,664 26,115,963 


905 $2,488,641 

Annual amount required to pay the interest upon the $15,000,- 
000 of convertible bonds and all other interest charges, is_- . $1,231,000 
Balance Sheet.—The following statement. certified by Has. 
kins & Sells, “is based upon the balance sheet of Nov. 30 
1905, and shows the financial position of the company after 
the application of the proceeds of the sale of the $15,000,000 
of convertible bonds and the payment therefrom of the com- 
pany’s commercial | aa and other floating debt.” We ap- 
— the figures of June 30 1903 and 1904 for comparison.— 


June 30 
1903. 


$8,358,392 
20,020,561 


1905-06 June 30 
(as above.) 1904, 


$10,938,764 $10,047,615 
222,336,214 18,739,349 

Investments, including stocks and 
bonds of other companies 21,696,214 15,134,501 7,251,383 
Other assets, including patents_... 6,951,029 5,457,012 65,219,311 
$61,922,221 $49,378,477 $40,849 647 


$3-80" 700 $3,998,700 


Assets— 
Plant, incl, .~ estate, factories, 

















ock 
Convertible s. f. 5% gold bonds... 1 
Current accounts for p 
Pa, = on new —_- ” 





2,000,000 
11,661,749 
$49,378,477 $40,849,647 


a Secured ‘b y Lackawanna & Weems Valle m % Rapid Transit Com- 
pany’s bonds.” See V. 78, p. 51 79, p. 275, 511.—Ed.—V. 80, 


2464. 
i z Including cash ($4,644,162.47), accounts and bills receivable, ma- 
terials, work in progress and manufactured products. 
North American Company. 
(Report for Fiscal Year ending Dec. 31 1905.) 

The report of President Wetmore, with the income ac- 
count and balance sheet, is published at length on pages 7223 
and 224. A comparison of results with the previous year and 
earlier years ending May 31 shows as follows’ 

INCOME ACCOUNT. 
——w Years—— —Years ending May 31— 
e 1904, 1903. 
880 $151,457 


$29, 
792/996 375,440 
156,252 60,776 80,040 


$978,240 $883,652 $606,937 
$73,719 $77,870 $123,828 
(5)840,833(434)756,000 (2)288'000 
$919,157 $838,360 $417,400 
$59,083 $45,292 $180; '537 


BALANCE SHEET. 
1904. 


-. 3 “al Liabilities— 
29,916,745 18,738,970 a stock 
541.333 4,2 





$61,922,221 


"116,901 
$378,613 
$93, os 





Deduct— 
Salaries, legal exp.,&c. 
Taxes 
Dividends 





1905. 1904. 
$ 

29,635,500 17,000,000 
’ 2,274 72,414 
4,456 
339,497 109 mpanies ,004 
> 1,090;212 669; 893 Accounts payable 492.631 
profits. 2,812:232 


Total liabilities.33,825,641 19,975,298 








Total assets__-..33,825,641 19,975,298 
—V. 82, p. 104. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Allentown & Reading Traction Co.—Report.—The results 
for the calendar year are stated as follows: 
Gross(RR.) K.L.H.&P Co. Tot. Gross. ons. Oper. Exp. 
1905 .. $152,224 $5 ,032 $157,256 $103,938 
1904 -. 136,912 4,869 141,781 
The road was formerly known as the Allentown & Kutz- 
town Electric Ry.—V. 81, p. 1492; V. 76, p. 157 
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. Atchison Topeka & Santa Fe Railway.—Maturing Bonds. 
—The $2,500,000 4% serial debenture bonds, series “B,”’ 
due ‘Feb. 1, will be paid at the office of the company, No. 5 
Nassau St.—V. 82, p. 99. 

Boston Elevated Ry.—New Subways Proposed.—The 
“Boston Transcript” of Jan. 20 published a digest of the 
report submitted to the Massachusetts Legislature: by the 

Boston Transit Commission regarding the future develop- 
ment of the subway system. The report favors an extension 
to Copley Square, suggests a new line under Commonwealth 
Avenue, presents a tentative plan for an east-side subway 
and suggests two methods of reaching South Station. 

The city government of Cambridge recently passed an 
order agreeable to the company authorizing negotiations with 
the management for the building of a two-track subway 
from Craigie Bridge, Cambridge, through Bridge and Cam- 
bridge streets, to Harvard Square, and from Cambridge Street, 
at Webster Avenue, to the Somerville line.—V. 82, p. 98. 

Central California Traction Co.—Bond Issue.—An issue of 
$1,500,000 bonds, it is stated, has been authorized to pro- 
vide for the construction of the company’s proposed system. 
“Eight and one-half miles of track have been laid in Stock- 
ton by the company this winter, and franchises call for 
extensions to Lodi and Woodbridge, in the northern part 
of the county.”—Compare V. 81, p. 1099. 

Central of Georgia Ry.—Car Trusts.—The company has 
made an agreement with Blair & Co. as vendor and the New 
York Trust Co. as trustee for the issue of $1,020,000 equip- 
ment trust 444% gold notes, Series H, dated Feb. 1 1906, 
maturing $51,000 semi-annually to Feb. 1 1916 inclusive. 
The purchase price of the equipment was $1,105,705, of 
which $45,000 payable on delivery, $40.705 Feb. 1 1906, 
the balance being provided by the equipment notes. The 
equipment includes: 

Four hundred and fifty ventilated box cars, Nos. 6,500 to 6,949; 500 
metal coal cars, Nos. 1,900 to 19,499; 400 flat cars, Nos. §10,000 to 
10,399, and 50 Rodgers-Hart Convertible Ballast cars, Nos. 30,023 to 
30,072.—V. 82, p. 99. 

Central Kentucky Traction Oo.—Moritgage.—This com- 
pany, which expects within two or three weeks to complete 
its 13-mile trolley road, extending from Lexington to Ver- 
sailles, Ky., has made a mortgage to the Security Trust & 
Safety Vault Co. of Lexington, Ky., as trustee, to secure 
$100,000 5% gold bonds. 

Denomination of bonds, $1,000; dated Dec. 1 1905 and due Dec. 1 
1925, without option of earlier redemption; interest payable June and 
December at office of trustee; capital stock authorized and issued, 
$100.00 common and $75,000 5% cumulative preferred; par of shares, 

100; President D. F. Frazee; tary and rer, P. G. Powell. 

Chicago Burlington & Quincy RR.—Called Bonds.—The 
New England Trust Co. of Boston will pay at par on Feb. 1 
Denver extension 4% bonds due Feb. 1 1922 to the followin 
amounts, viz.: $104,000 in $1,000 bonds and $2,500 in $1 
bonds.—V. 81, p. 1847. 

GChicago Cincinnati & Louisville RR.—Zarnings —See 
Pere Marquette RR. below.—V. 82, p. 99. 

Ohicago Electric Traction Co.—See Chicago & Southern 
Traction Co. below.—V. 81, p. 1043. 


Chicago & Southern Traction Co.—Morigage.—This com- 
any, which proposes to establish an electric line from 
hicago to Kankakee, IIll., 56 miles, has made a mortgage 
to the Western Trust & Savin Bank of Chicago, as trustee, 
to secure an issue of $2,000, 5% 30-year bonds, subject 
to call at option of company on and after July 1 1911, on any 
interest day at 10214 and interest. The present issue is 
to be $800,000, and the remaining $1,200,000 will be issuable 
at $25,000 per mile for extensions completed and equipped. 
The President is William S. Reed and Secretary John B. 
Reed, both identified with the syndicate which recently 
purchased the Chicago Electric Traction Co. The new 
company, it is understood, will probably take over the last- 
named property in the course of the next sixty days.—V. 81, 
p. 1043. 

Chicago Subway Co.—Farnings.—See Illinois Tunnel Co. 
below.—V. 81, p. 1664, 1043. 


Chicago Union Traction Co.— Municipal Ownership Ordi- 

nances Passed.—The City Council of Chicago on Jan. 18 
voted, 37 to 28, in committee of the whole, to submit to the 
voters at the April election the question of issuing $75 ,000 ,000 
of Mueller certificates as a means of creating a municipal 
system of street railroads. Compare V. 81, p. 1492.—V. 82, 
p. 99. 
Cleveland & Pittsburgh RR.—Listed.—The New York 
Stock Exchange has listed $2,216,500 additional special guar- 
anteed betterment stock, making the total amount listed 
$6,259 ,600.—V. 79, p. 2795. 


Cleveland & Southwestern Traction Co.—Zarnings.—The 
results for the calendar year compare as follows: 








Earnings— 1905. 1904. 1905. 1904. 
Tassenaet addeienicckl $474,845 $418,660| Gross receipts -...... $543,227 $475.361 
a ic package”... 20,379  13,346|Operating expenses... 314,254 293,615 
Norwalk Gas & Elec-- ie734 is's24 Net earnings $228,973 $181,746 

as ec... % .524| Netearnings -..... A ° 

. on be pacecece 11,890 11,096|Gross receipts per day. 1,488 1,298 

—V.81, p. 507. 


Delaware & Hudson Oo.—$14,000,000 Debentures Con- 
vertible at $200.—A special meeting of the stockholders has 
been called for Feb. 19 to authorize an increase of the capita] 


convertible into stock within five years, beginning one year 
after date thereof, on the basis of $200 debentures for $100 
stock. A circular dated Jan. 19 says in substance: 

“The company desires to procure the means of paying 
the cost of additional equipment, the cost of electric railway 
lines in Albany, Schenectady, Rensselaer and Saratoga 
counties, which have been acquired by the company, and of 
making certain extensions thereof, and of providing the 
means for making needed improvements upon the railways 
operated by it in Pennsylvania. The board of managers 
feels that the said expenditures, which will require about 
$14,000,000, will produce highly satisfactory results. 

“In order to secure the funds so required the board has 
decided that it will be best to make an issue of $14,000,000 
4% 10-year debentures and to offer the same to the stock- 
holders pro rata at par, and that such debentures shall be 
exchangeable (at option of holder), within a period of five 
years, a one year after their date, for shares of the 
stock of this company at the rate of five shares of stock for 
each $1,000 debenture; such exchange, with suitable adjust- 
ment of interest as against dividends, to be made in such 
manner as the board of managers shall determine. In order 
to carry out this plan, it now becomes necessary to authorize 
an increase of the stock in the amount of $7,000,000, such 
increased stock to be held and used in exchange for the new 
debentures upon the aforesaid terms. 

“In case the proposed increase is duly authorized, a cir- 
cular will be sent to the stockholders of record upon the date 
fixed for that purpose by the stockholders’ meeting offering 
the right to subscribe for one debenture of $1,000 for every 
30 shares of stock held by each stockholder, and as soon as 
possible thereafter negotiable warrants covering the sub- 
= tion rights in this behalf will be mailed to such stock- 

olders. 

The proceeds of the $14,000,000 of debentures will be used 
for the following purposes: 

For cost of the United Traction Co. of Alneny N. Y. (V. 82, 

B.,162; V. 81, Dp. 1611, 1552), and 2 interest in the 

enectady Sway GS. CF. Gab Bs Cn enccccccesccnes $10,000,000 

For new equipment..._.........-...- Nisiaehinteenthadetubnishsamn ih 2,400,000 
For the construction of a cut-off around Wilkes-Barre, Pa., 
to overcome the difficulties of congested tracks and high 
grades under which business now received from the Penn- 
sylvania RR. at South Wilkes-Barre is being handled -_- ---_ 1,600,000 
This plan of course supersedes the re first proposed for 
financing the United Traction purchase by the sale of 
$5,000 000 4% preferred stock and $2,500 334% deben- 
tures of a new trolley holding company.—V. 82, p. 160, 48. 
Great Northern Ry.—Listed.—The New York Stock Ex- 
change has authorized the listing on and after Feb. 2 1906 
of $25,000,000 additional preferred stock from time to time 
on Official notification that it has been paid for in full, 
m: the total amount authorized to be listed $150,000,- 
000.—V. 81, p. 1723. 
Illinois Tunnel Co.—arnings, &c.—This company, con- 
trolled by the Chicago Subway Co., has sent to the City 
Comptroller of Chicago a check for $5,415 as compensation 
at the rate of 5% of its gross earnings for the year 1905, and 
accompanying it was a statement of earnings for the year, 
which ated $108,300, viz.: January and February, 
$267; March, $6,465; April, $5,075; May, $5,704; June, 
$8,767; July, $12,770; A t, $15,017; September, $12,691; 
October, $12,124; November, $14,189; December, $15,231. 
Vice-President W. J. Collins made the following statement: 

In November 1904 the company changed its plans, deci to build 
its tunnels to connect with all the freight houses located in the district 
north of 18th St., east of Halsted St. and south of Indiana St., which 
compelled the company to build 20 miles additional tunnels in order to 
make these connections, and during the period of this construction it 
was impracticable to put the company’s plant in operation. Therefore 
there was no business done by the company except the hauling of exca- 
vations from a few of the new build! .- On Nov. 1 1904 the company 
had completed tunnels of 103,603 feet, and on Dec. 31 1905 the total of 
constructed tunnels was 212,771 feet, or 40.30 miles. Within the next 
~~ 2 + ~~: company expects to have its plant in practical operation. 
Indiana Harbor RR.—Open for Traffic.—This company’s 
road was formally opened for traffic on Jan. 22 1906, con- 
necting the Cleveland Cincinnati Chicago & St. Louis at 
Danville, Ill., with Chicago, a distance of about 108 miles, 
and bringing the New York Central lines into connection 
with extensive coal fields in Illinois. Grading has been com- 
leted on a branch from Indiana Harbor southeast to Dune 
ark, Ind., 18 miles, and the track will be laid as soon as the 
rails can be obtained. See V. 81, p. 1848. 


Interborough-Metropolitan Co., New York.—Holding 
Company Incorporated.—This company was incorporated at 
Albany on Wednesday in accordance with the plan for the 
amalgamation of the interests of the Metropolitan Securities 
Co. (Metropolitan Street Railway system) and the Inter- 

borough Rapid Transit Co. (See plan below.) The new 

corporation will have $155,000,000 capital stock, inshares of 
$100 each, of which $55,000,000 is 5% cumul. preferred. The 
directors are: John B. McDonald, Walter G. Oakman, 

(President of the Hudson Companies), James Jourdan, Mor- 

ton F. Plant and Peter A. B. Widener. This board will be 

increased, probably to about 21 members. 

Official Notice.—In our advertising columns will be found 

a statement signed by a committee consisting of Edward J. 

Berwind, Chairman; John D. Crimmins, drew Freed- 

man, Thomas P Fowler, Gardiner M. Lane and Cornelius. 
Vanderbilt, announcing the organization of this company 














stock in the amount of $7,000,000 as provision for a pro. 
posed issue of $14,000,000 4% 10-year debentures, to be 





with $55,000,000 5% cumulative preferred stock, $100,- 
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000,000 common stock and $70,000,000 of 444% collateral 
trust gold bonds. The common stock will be deposited under 
a voting trust, with August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. 
Widener as voting trustees. Holders of stock in the con- 
stituent companies are offered the privilege of participating 
in the merger by depositing their stock on or before March 
1 1906 with the Morton Trust Co. on the following basis: 
For each share (1) of Interborough Rapid Transit Co., $200 
collateral trust bonds and $99 common stock; (2) Metropolitan 
Street Ry., $100 preferred stock and $55 common stock; 
(3) Metropolitan Securities Co.( $75 per share paid), com- 
mon stock $93.50. See further particulars in advertisement. 
Rights of Preferred Stock.—Article III of the certificate 
defines substantially as follows the privileges of the preferred 
stock: 
The holders of the preferred stock shall be entitled to receive from the 
surplus or net profits of the corporation dividends from the first day of 
1906 at the rate of 5% per annum and no more, payable quarterly 
on the first nes of January, April, July and October in each year, with- 
out deduction for any tax or taxes which the corporation may be required 
to pay thereon, or to deduct or retain therefrom, under any present or 
future law of the United States or any State, county, or municipality 
therein. The dividends on the preferred stock shall cumulative and 
shall be payable before any dividend on the common stock shall be paid 
or set apart, so that if, in any quarter year, a dividend amounting to 1% 
shall not have been paid on the preferred stock, the deficiency, with in- 
terest, shall be payable before any dividend shall be paid upon or set 


apart for the common stock. 
Whenever all cumulative dividends upon the preferred stock, with > 
e- 


as aforesaid, shall have been paid, the board of directors ma; 
clare dividends on the common stock, payable out of the then remaining 
surplus or net profits. 

In the event of any liquidation or winding up (whether voluntary or 
involuntary) of the corporation, the holders of the prefe: stock (be- 
fore any amount shall be paid to the holders of the common stock) shall 
be entitled to be paid in full the par amount of their shares and interest 
thereon at the rate of 5% per annum from the date of such liquidation or 
dissolution or winding up, the unpaid dividends accrued on their said 
shares until said date, with interest on such dividends at said rate from 

he respective times at which the same accrued, and the proportionate 
part of the dividend accruing at said date, with interest thereon at said 
rate from said date. After such payment in full to the holders of the pre- 
ferred stock, the holders of the common stock shall be entitled to receive 
the remaining assets and funds in proportion to the shares held by them 


respectively. 
e directors shall have the power to fix the amount to be reserved as 


aon capital, and all rights to dividends from profits shall be subject 
ereto. 

The corporation shall not create or issue stock having rights in priorit 
to the rights of the preferred stock; nor, without the consent of the hold- 
ers of two-thirds in amount of the entire preferred stock at the time issued 
and outstanding, shall the amount of the preferred stock be increased. 

The certificate provides that as long as dividends at the 
rate of 5% a year are paid on the preferred stock, no voting 
power shall be vested in the holders thereof, but if there is 
ever any default in o_o of dividends they shall have 
full voting rights. , however, the directors so request, 
the holders of the preferred stock may cast votes in propor- 
tion to their holdings. It is proposed to place the common 
stock in a voting trust for five years. ° 

Deeniene.—te is understood that the new company 
stands ready to proceed at once to construct and operate a 
Lexington Ave. extension from 42d St. to Harlem River and 
a West Side extension from 42d St. to the Battery, and 
simultaneously to build a third track on the Third Avenue 
elevated road for express service. 

Earnings.—It is claimed that the earnings at the 

resent time are sufficient to meet the interest on the $70,- 

0,000 of new 444% bonds proposed in the consolidation 
plan and the 5% dividend on the $52,000,000 new cumula- 
tive preferred stock. 

The largest increase in’any one day since Jan. 1 over a 
corresponding day of last year was 253,000 more passengers 
on the elevated and subway systems. The opening of the 
Fort George division on March 1 will add greatly to the earn- 
ings of the Interborough, andfit is expected that the Brook- 
lyn extension, which will be open in about a year, will carry 
in the neighborhood of 175,000 passengers daily. 

Interborough Rapid Transit Oo.—O/jer to Purchase Stock 
oj Subway Realty Co.—See that company under “Industrials” 
below. 

Holding Company—Opening of Fort George Division.—See 
interborough-Metropolitan Company above. 

La Dicha & Pacific RR.—Guaranteed Bonds.—The Mitchell 
Mining Co., by circular dated Jan. 17, offers to its stock- 
holders $1,000,000 of an authorized issue of $1,500,000 
first mortgage bonds of this railroad at 80, “‘with a bonus 
of 20% of the capital stock of the railroad, which is the 
equivalent of 40% of the bonus of the total par value of 
bonds underwritten.’”’ The bonds will be a “first mortgage 
lien on a railroad approximately 80 miles long, to be con- 
structed from the Port of Marques, State of Guerrero, 
Mexico, to the mines and works of the La Dicha Mining & 
Smelting Co. at La Dicha, State of Guerrero, Mexico.” 
The bonds bear interest at 6% per annum, and mature 
thirty years from their date, with the option on the part 
of the company to retire the same at 105 on or after fifteen 
years from the date, and —— are guaranteed as to prin- 
cipal and interest by the La Dicha Mining & Smelting Co. 
The circular says: 

La Dicha Mining & Smelting Co., organized under the laws of Mexico, 
holds the titles to the mines and works publicly known as the Mitchell 
Mining Co. The Mitchell Mining Co. is organized under the laws of 
Arizona and it owns the entire capital stock of the La Dicha Mining & 
Smelting Co., except such shares as are necessary to qualify directors; 
also a majority of the stock of the La Dicha & Pacific RR. Co. The 
railro;d company is incorporated under the laws of Arizona with a 


capital stock of $2,000,000, in shares of the par value of $10 each. Said 
company is authorized to do business in Mexico and owns a concession 








to construct aS at a railroad from Port of Marques to La Dicha, 
will be begun without unnecessary 4 and it is 

t 1 - Inthe 

t 


Mexico. The 
expected that it will be completed by the end of Augus 
meantime foundations are being laid for an additional 1,000-ton 
which will be installed immediately upon the completion of the 
and add ree the (pening, power of the Mitchell Mining Co. The 
bonds will be issued in denominations of $500 and $1,000 each. 

The Mitchell Mining Co. has $5,000,000 of capital stock. 
George Mitchell is President and Treasurer. Office, No. 52 
Wall Street, New York. 

Manila Electric RR. & Lighting Corporation.—Bonds 0j- 
fered.—William Salomon & Co., No. 25 Broad St., New York, 
and No. 205 La Salle St., Chicago, are offering for sale, at 
par and interest, by advertisement on another page, the 
unsold portion of the outstanding issue ($4,635,000) of first 
lien and collateral trust sinking fund 5% gold bonds of $1,000 
each, dated 1903, due March 1 1953, but subject to redemp- 
tion on any interest day on or after March 1 1928, and to 
purchase for the sinking fund on or after March 1 1908, at 
not to exceed 105 and interest, at which price the bonds can 
be drawn by lot. Interest payable March 1 and Sept. 1 in 
New York. Equitable Trust Co.; New York, trustee. 
Total issue limited to $5,000,000. 

“Through the ownership of securities of constituent com- 
panies operating under a 50-year franchise, the corporation 
controls absolutely the street railway, light and power busi- 
ness of Manila, there being no gas company in the city. 
Manila, including immediate suburbs, has a population of 
about 300,000.” President Charles M. Swift, under date 
of Jan. 2 1906, writes: 

This company is or; zed under the laws of Connecticut, and owns: 
(1) Entire stock and bonds of the Manila Electric RR. & t Co., a 
New Jersey corporation, which is the owner of the 50-year franchise 
granted on March 24 1903 to Charles M. Swift, by the Municipal Govern- 
ment of Manila and the Philippine Commission, acting under the authority 
of Act of Congress of the United States of America, and which will, 
under this franchise and amendments secured in the spring of 1904, 
operate all electric railways in Manila, and is authorized to do a general 
electric lighting business in Manila. -(2) All the capital stock of the 
Union Truck Co., which owns a first-class equipment of trucks, drays 
and American horses, and does a carting and trucking business in Manila. 
(3) More than 98% of the capital stock of ‘“Electricista,’’ a Spanish 
conang now doing the entire electric lighting business in Manila, the 

urchase of which was consummated Sept. 1 1904. This property, free 
rom debt, comes under the mortgage of the Manila Electric Railroad & 
Lighting horporation. 

The <a now controls the entire street railway and lighting 
business of Manila. Franchise runs for 50 years for both electric tram- 
way and electric light and power business. At the expiration of 25 
years the municipality may acquire the property on a valuation fixed 
by net earnings, the Supreme Court of the Islands being referee. Fares 
on basis of U.S. currency: First class 6 cents, 100 tickets $5.50; second 
class 5 cents, 6 tickets for 24 cents. Transfers to be provided. Outside 
city limits, additional fares can be charged at therate of 5 cents first 
class and 3 cents second class for each 2 miles or fraction thereof beyond 
the city limits. I am of the opinion that the net earnings for the year 
1906 will approximate $525,000, or $300,000 more than its fixed charges. 

J. G. White & Company report in substance: 

The company has recently completed an electric railway and central 
electric lighting station. The power plant is concrete and steel construc- 
tion, having an aggregate capacity of 5,000 horse-power. The new plant 
will permit the closing down of the present overloaded plant of the 
“Electricista’’?’ company. Approximately 40 miles of track have been 
laid in the principal streets and suburbs; in paved streets 92-pound 
girder rail on concrete foundations; in macadamized and unpaved streets 
70-pound tee rail on gravel and stone ballast. Rolling stock, 85 single- 
truck and 10 double-truck cars. Entire equipment and construction 
installed by the company is of the highest grade. 

The railway has been opened only since April last and 
during this time the entire line has not been in full operation. 
However, the corporation for its first six months ended 
Oct. 31 1905, reported: Gross earnings, $429,899; expenses 
and taxes, $216,296; net earnings, $213,603; interest charges 
$107,310; surplus, $106,293. Compare page 56 of “Street 
Railway” section.—V. 80, p. 2621. 

Missouri Kansas & Texas Ry.—$10,000,000 General 
Mortagge Bonds Underwritten—Option to Shareholders.— 
Henry C. Rouse, Chairman of the board, in a circular dated 
Jan. 18 1906 says: ‘‘The annual reports have made the stock- 
holders aware of the past conditions which have necessitated 
heretofore the application of surplus net earnings to addi- 
tional improvements, betterments and rolling stock. In the 
last report it was stated as follows: 

Notes amounting to $4,591,536 are now outstanding on this (equip- 
ment) accountjand must be paid from the revenues of the property unless 
capital can be provided by some new form of security. . . . Should 
the improving credit of the corporation enable in the future the placing 
of a debenture or preference stock wherewith to meet the maturing equip- 
ment notes, then the consideration of the question of distributing a part 
of the annua] revenues might be opportune. 

“The improved credit of the company, which has resulted 
from the policy heretofore pursued, has now enabled the 
management to secure on favorable terms the capital re- 
quired for the payment of its poy oper obligations and the 
rehabilitation’of the older part of the railway which has been 
so long deferred. In general terms, this contemplates the 
retirement of the outstanding equipment notes and bonds, 
re-formation of alignment, reduction of grades and providing 
for otherwise speedily putting the property in condition for 
more economical operation. 

“The directors have therefore determined to create $20,- 
000,000 general mortgage 414% sinking fund gold bonds, to 
mature 1936, and to be secured by a general mortgage of the 
lines of railroad, equipment, franchises and property of the 
company owned at the date of the execution of the general 
mortgage or thereafter acquired by the use of the general 
mortgage bonds or their proceeds. Of these bonds, it is con- 
templated that $10,000,000 are to be immediately issued, 
the remainder to be reserved for future issue under proper re- 
strictions. 
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“In the event of the approval of this action by the stock- 
holders at the special meeting which has been called to be 
held on March 3 1906, preferred and common stockholders 
of record at the close of business on Feb. 2 1906 will have the 
privilege of subscribing for the $10,000,000 new general 
mortgage bonds to the extent of 13% of their holdings of 
stock, at the price of 8734% and accrued interest, payable in 
three installments as follows, per $1,000 bond: $300 on 
March 12 1906, $300 on May 12 1906, $275 on Sept. 12 1906; 
interest to be adjusted at the time of payment of the last 
installment. Subscribers desiring to pay in full may do so on 
any installment date under discount at 44% per annum. 
The bonds will be issued in denominations of $1,000 each. 
The rights of subscription will terminate at the close of busi- 
ness on March 12 1906, before which time subscriptions must 
be lodged with the company at its office in New York. The 
entire subscription has been underwritten by Messrs. Speyer 
& Co.” See further facts in advertisement on another page 
of this issue.—V. 82, p. 100. 


Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 37, due Jan. 1 1905, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Sept. 1 
1905, after*paying coupon No. 36, was $2,161; the net earn- 
ings for the three months—September 1905 to November 
1905, both inclusive—were $18,633; total, $20,794; amount 
required to pay coupon No. 37 $18,750; surplus as of Dec. 1 
1905, $2,044.—V. 81, p. 1376. 


New York New Haven & Hartford RR.—Bonds Offered.— 
Kissel, Kinnicutt & Co., No. 1 Nassau Street, New York, 
are offering at a price to yield to the investor an income of 
3.72% the entire outstanding issue, $350,000, Danbury & 
Norwalk RR. first refunding 4% gold bonds, dated June 1 
1905, due June 1 1955. Interest payable June and Decem- 
ber. Guaranteed both as to principal and interest by the 
New York New Haven & Hartford RR. by endorsement on 
each bond. The above bonds are part of an issue of which 
$650,000 are reserved to retire all prior liens on the Danbury 
& Norwalk, viz.: $500,000 consolidated mortgage, due 
July 1 1920, and $150,000 general mortgage, due April 1 
1925. Additional refunding bonds can be issued ‘‘to an 
amount not exceeding $25,000 for each mile of single main 
track and $25,000 for each mile of additional main track.” 
A circular says: 


This mortgage covers the entire property of the Danbury & Norwalk 
RR. Co. from South Norwalk, Conn., to Danbury and Hawleyville, with 
a short branch to Ridgefield, 36.20 miles in all. The Danbury & Nor- 
walk RR. was leased to the New York New Haven & Hartford RR. for 
oe years from July 1892 at an annual rental equivalent to the interest on 
ts 


onded debt and 5% dividends on its $600,000 capital stock, and in | Feti 


October 1905 was merged with the New York New Haven & Hartford 
RR., making these bonds an obligation of the latter company. Legal 
for Massachusetts and Connecticut savings banks. 

Electric Service.—General Manager Samuel Higgins pro- 
nounces the following as correct: ‘The road will have electric 
passenger trains running west from Stamford this year, and 
work will then be begun in extending the service to 
New Haven. We hope that all passenger trains between New 
York and Stamford will be moved by electricity by Sept. 1. 
While the entire division between New York and New Haven 
may not be completed in 1907, it will be finished as soon as 

ossible, and all passenger traffic between New York and 

ew Haven will be handled by electric locomotives. Steam 
locomotives will handle the freight traffic as at present.—” 
V. 82, p. 161,101. 

New York & Port Chester Ry.—Sale of Construction Com- 
pany.—See New York Westchester & Boston Ry. below. 
—V. 80, p. 2345. 


New York Westchester & Boston (Electric) Ry.—Purchase 
of Rival Construction Company.—Interests identified with 
this enterprise have purchased control of the New York 
Railroad & Development Co. (V. 81, p. .1101), which was 
organized to build the New York & Port Chester RR. Presi- 
dent Gotschall of the last-named company, however, claims 
that the sale of the Development Company does not carry 
control of his company, ‘‘because no contract has ever been 
entered into between the two companies.” The sellers who 


“have withdrawn from all connection with either the De-| g99 


velopment Company or with the Port Chester Company, and 
have decided to merge their interests in this matter’ with 
the N. Y. Westchester & Boston interests, include, as stated 
by Oakleigh Thorne, President of the Trust Company of 
America, besides himself, John W. Gates, Charles W. Morse, 
Henry F. Shoemaker, Harry 8S. Black, O. C. Barber, rie 4 
R. Sheldon, John F. Carroll, Robert A. Van Wyck, C. D. 
Simpson and the firms of Harvey Fisk & Co. and Kean, 
Van Cortlandt & Co. Mr. Thorne further says: “The new 
interests have acquired a large amount of stock in the West- 
chester Company and will be represented on its board of 
directors.—V. 81, p. 841. 


Norfolk & Western Ry.—Sale of Bonds.—Brown Bros. & 
Co., Philadelphia, have purchased from the Norfolk & 
Western Railway Co. $3,000,000 Divisional “first lien and 
general mortgage” 4% bonds and $3,000,000 4% equipment 
bonds, being Series D, E and F for $1,000,000 each. The 
divisional bonds are issued to pay in part for extensions and 
improvements, principally on the Cincinnati Division, and 
the equipment bonds for equipment recently purchased. 

Forged Certificates of tock.—A large number of 
forged certificates of stock have recently gbeen found in 
circulation but apparently the number of such certificates 





afloat is smaller than was at first feared. Charles Augustus 
Seton, promoter, and associates, are under arrest in con- 
nection with the affair.—V. 81, p. 1316. 


Pacific Gas & Electric Co.—New Bond Issue.—The share- 
holders will meet on March 20 to vote on a proposition to 
authorize the directors to create a new issue of $4,500,000 
gold bonds or debentures. The company’s present funded 
debt consists of $9,520,000 of 5% bonds issued under its 
general and collateral trust mortgage dated Jan. 2 1906, 
limited to $10,350,000.—V. 82. p. 164. 

Panama Railroad.—Report.—The report to Congress for 
the ten months ended October 31 last it is stated, shows: 

Surplus above fixed charges and operating expenses of $302,304, or 
over 18% above the surplus for the ere 10 months of the pre- 
vious year. The freight tonn ine 26.73% and earned $1,306,- 
intense Of S879. Enceae nn Seal aarhings ht one wed aaa 
ship line, $636,515:—V_ 81, p. 1561, 900. ey road and steam- 

Pennsylvania Company.—Called.—The Girard Trust Co., 
Philadelphia, announces that seventeen certificates of the 
344% gold loan of 1901 maturing Nov. 1 1916, drawn for 
redemption, are still outstanding, and should be presented 
for payment at once, as interest thereon has ceased, viz.: 

Drawn for payment as of Nov. 1 1904, No. 14643. 

10038, 13278, 15281, 13473, 18476, 13733, Lai 73 14478. 14483, 1a0ko 
14647, 15021.—V. 81, p. 1175. , ; ¢ ethic 

Pere Marquette RR.—Larnings, Estimated and Actual.— ' 
The statements of earnings and charges prepared for Receiver 
Harmon by Comptroller Cramer and submitted to the court 
demonstrating the advisability of suspending the lease of 
the Pere Marquette to the Cincinnati Hamilton & Dayton 
(see that company) are as follows: 








Earnings of Pere M for Eight Months Ending Oct. 31 1905. 
Freight earnings ......- 413,522 Maint.of way & struct’s_$1,147,673 
EE itndananamets 2,270,568 | Maintenance of equip’t_. 1,175,756 
-_ ie diin. idiom cists eo enihay ieee ns transport’n. 4,001,078 

eee lps4 . meral expenses... ... ¢ 
Miscellaneous ........- 9,369 - ae 

Gross earnings.-.-_.... $9,012,352| Operating expenses. ..$6,602,555 
PE  niasanacenapsepcepeneled ihn eads Saatemkniemmamael $2,409,797 
GEE weccdicenckccsiaibidbtdhbdscacnabascne sed 159,661 

Total net income for eight months. _.........-...---.-.-. $2,569 458 


Note.—Mr. Cramer says that the eight months above mentioned are 
generally considered the most favorable ones of the year, as they elimin- 
ate the operations of the winter months, when the percentage of operat- 
ing expenses to earnings is unusually high, and when the earnings are not 
so good on account of the inability to move traffic as freely. He says that 
he takes the earnings of these eight months as a basis, with the suggestion 
that the average gross earnings per month for the present calendar ear 
are likely to be less rather than greater than the average for the eight 
months above mentioned. 

mated Statement for an Entire Year, Based on Foregoing Results for 
Eight Months 


Net income for 12 months, on the basis of the actual earnin 
and operating expenses for the above-mentioned eight 
peat will probably not exceed ..........-.....-----.-.- $3,854,187 


‘ions— 
Interest on Pere Marquette bonded debt ,exclusive of $3,500,000 
issued in connection with C. C.& L. RR. stock transaction. $2,480,880 
Interest on Pere Marquette demand notes of $590,000 out- 


ee CE, OE Thi on eee Sade nannies 29,000 
Taxes ($416 ,000—see also below) and rentals ($653,432) paya- 
bho by Pere BPGNONG 4 once ndcgséetch es dncskagunecces 1,069 ,432 
Loss inoperation of Pere Marquette Steamship Co., per annum, 
ased on deficit for 10 months ending Oct. Bi 1605. wecasccs 104,839 
Loss in operating Toledo  § & Terminal Co., based on show- 
ing for year ended June 30 1905........-........-..--.-- 228,799 
I 27 8d i 0 coal ses aeneapiiies eet wii veniam aed 3,912,950 
SIE GD a nadcerece gto cunmnanercedaseadposencns . 358°703 
Dividends (Guaranteed under leave now suspended), &c. 
4% on $10,512,200 preferred stock held by public_........... $420,488 
5% on 65,550 common stock held by public............- 158,277 
Estimated increase in annual taxes, if company is defeated in 
suit now pending before United States Supreme Court -- -_-- 120,000 
Total dividends and above contingent taxes............... $698,765 
TEE CINE Bins ccitcccensnntdibdnwendaieohagasas $757,528 


Also, in a suit involving the Michigan railroad tax law, if 
the decision of the lower court be affirmed by the United 
States Supreme Court, it is estimated there will be due on 
account of back taxes $600,000. Moreover, there are pay- 
ments aggregating $481,000 to be made annually on account 
of car trusts, for which refunding bonds are reserved, viz.: 
orle ter 12,000; * a 
Pa Re a ue $2 oon: ne ie Trent O88 4 000; “a 
; Eastern Equipment Co., $175,000; Robert Winthrop & Co., $152,- 
000; Grand Rapids & Southeastern, $10,000; total, $481,000. 
The annual loss on the operation of the Chicago Cincinnati 
& Louisville, based on the earnings for the four months end- 
ing Oct. 31 1905, is estimated by Comptroller Cramer as 
$397,161, viz.: Deficit under operating expenses and taxes, 
$85,041; bond interest, $312,120. Compare V. 82, p. 162, 49. 
Coupon Payment.—Receiver Harmon announces that the 
coupon due Feb. 1 1906 upon the following issues of bonds. 
will be paid em resentation at the office of J. P. Morgan 
& Co., 23 Wall Street, New York: Saginaw Tuscola & 
Huron RR. Co. first mortgage 4% bonds; Pere Marquette 
RR. Co., Lake Erie Division, 44% collateral trust bonds 
Suit.—Rudolph Kleybolte & Co. began suit on Wednesday 
in the United States Circuit Court for the Western District 
of Michigan against the Pere Marquette RR. to collect 
payment on 1,115 coupons defaulted Jan. 1 from bonds 
dated July 1904, being part of the $3,500,000 collateral 
trust 4s put out for the purchase of the entire capital stock 
of the Chicago Cincinnati & Louisville RR.—See V. 80, 
p. 163; V. 81, p. 1793; V. 82, p. 49, 162. 
Philippine Railways.—Contract.—The authorities at Wash- 





ington, D. C., including the Governor of the Philippines, who 
is now in that city, have recommended the acceptance of the 
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bid of the J. G. White & Co. syndicate to build about 300 
miles of railroad in the Philippines, viz., 95 miles in the island 
of Cebu, 100 miles on Panay and 100 miles on Negros. The 
awarding of the contract to the syndicate is therefore as- 
sured. Under this bid the Philippine Government will guar- 
antee for a period of thirty years the punctual pay- 
ment by the grantee of interest at 4% per annum on first lien 
bonds issuable by the grantee to an amount of 95% of the 
actual cost of the construction and equipment. The syndi- 
cate is composed of Cornelius Vanderbilt, J. G. White & Co., 
William Salomon & Co., H. R. Wilson, Heidelbach, Ickel- 
heimer & Co., and the International Banking Co., all of 
New York, and Charles M. Swift, Detroit. 

No decision has yet been reached as to the award of con- 
tracts for the railroad construction on the island of Luzon, 
where Speyer & Co. offer to build, in part without a guar- 
anty of interest, several hundred miles of road to be operated 
in connection with the present 200-mile railroad. The bids 
of last December were all rejected because not strictly in ac- 
cordance with the specifications.—V. 81, p. 1437. 


Reading Company.—Called Bonds.—Thirty ($30,000) 
Philadelphia & Reading RR. Company “sinking fund gold 
loan 4% bonds extended to 1932,” called for redemption, 
will be paid Feb. 1 at the office of the Trustee, The Penn- 
sylvania Company for Insurances on Lives and Granting 
Annuities, in Philadelphia.—V. 81f p. 1170. 

St. Louis Iron Mountain & Southern Ry.—Listed.—The 
New York Stock Exchange has listed $1,577,000 additional 
River & Gulf Division first mortgage 4% 30-year bonds, 
making the total amount listed $22,754,000. 

Earnings.—For 4 months ending Oct. 31 1905 earnings 
were: 

Gross earnings 

Net earnings 

Other income-.--...-..-.-. 
—V. 81, p. 1666, 1551. 

Southern Indiana Ry.—Coupon Payment.—The coupons | 
due. Feb. 1 1906 on the first mortgage 4% bonds, as shown | 
by advertisement on another page, will be paid as usual at , 
the office of John C. King & Co., 18 Wall St., New York.— 
V. 82, p. 49. 

Toledo Railways & Light Co.—New Directors.—Charles | 
W. Wason of Cleveland and W. L. McKenna of New York | 
have been elected directors to fill vacancies. The other 
directors are: Albion E. Lang and L. E. Beilstein of Toledo; | 
Robert B. Van Cortlandt of Kean, Van Cortlandt & Co., 
New York, and Henry A. Everett and Edward W. Moore 
of Cleveland. 

Report.—See under ‘‘Annual Reports” on a preceding 
page.—V. 80, p. 1236. 

Toledo Railway & Terminal Co.—Earnings.—See Pere 
Marquette RR. above.—V. 82, p. 49. 


Union Pacific RR.—Possible Line to Seattle.—See Pacific 
Coast Co. under Industrials below.—V. 81, p. 1662. 


United Power & Transportation Co.—Report.—The re- 
sults for the calendar year were: 
Gross. Net (over ch’gs.) 
$445,634 
344,456 
382,575 


2,578,445 
3,550 


,756,5£ 
821,895 








Bal. sur. 
$12,954 
893 


200 


Dividends. 
12.40% $432,680 
(9.56% )343 563 
(10.64% )382 ,375 


Wabash RR.—New Rolling Stock.—This company has 
ordered 6,000 cars for delivery during the current calendar 
year, viz.: 

1,000 wooden box cars of 80,000 Ibs. capacity and 1,000 wooden coal 
cars from the American Car & Foundry Co.; 2,000 composite gondola 
cars of 100,000 Ibs. capacity from the Western Steel Car & Foundry Co., 
and 2,000 composite gondola cars of 100,000lbs. capacity from the 
Standard Steel Car Co.—V. 81, p. 1850, 1437. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American District Telegraph Co. of New York.—Report.— 
The results for the year ending Dec. 31 were: 
Year— Gross. Net. Div'’ds (2%). 
CRESS ES $593,694 $95,374 $76,888 
561,062 77,363 76,888 
, p. 1173. 


Atlantic Mutual Insurance Co.—Report.—The report of 
the trustees for the year ending Dec. 31 1905 will be found 
in our advertising columns. The company now has assets 
aggregating $12,716,428, of which $5,198,042 is in United 
States and State of New York stocks, city, bank and other 
securities; $433,498 is cash, $1,583,213 special deposits in 
banks and trust companies, $1,127,675 premium notes and 
bills receivable, and $4,374,000 in real estate. Compare 
V. 78, p. 285. 

Interest—Certijicates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 6. The outstanding certificates of the issue of 
1900 will be paid on Feb. 6 next, from which date all interest 
thereon will cease. A dividend of 40% has been declared 
on the net earned premiums for the year ending Dec. 31 
1905, for which certificates will be issued on and after May 1. 
The total marine premiums for the year were $2,977,854, 
including $616,552 not marked off Jan. 1 1905.—V. 80, 
p. 474. 

Bon Air Coal & Iron 0o.—Sale Authorized.—At Augusta, 
Me., on Jan. 16, the shareholders adopted the resolution 


Bal., sur. 
$18,486 
475 





| tion.—The company will pay on Feb. 1 a dividend of 


| issued 


empowering the directors to sell the property. It is said 
in Nashville that Eastern capitalists are believed to have 
offered about $5,500,000 for the same.—V. 82, p. 50. 


Boott Cotton Mills.—First Dividend Since Reorganiza- 
p 91407 
“72 /0+ 


—V. 81. p. 1495. 


Buffalo & Susquehanna Iron Co.—Bonds Ofjered.—Fis* 
& Robinson, New York and Boston, are offering at — 
and interest $1,000,000 20-year 5% debenture gold bonds ot 
$1,000 each (with mortgage provision), dated Jan. 1 1906 
and due Jan. 1 1926, but subject to redemption at 105 and 
interest on any interest day after Sept. 1 1910. Interest 
payable Mar. 1 and Sept. 1. Knickerbocker Trust Co., N. 
Y., trustee. Total authorized issue $1,500,000, all purchased 
by the aforesaid bankers, to whom President William A. 
Rogers, under date of Dec. 1 1905, wrote: 

Plant.—The company’s plant is located at Buffalo upon some 50 
acres of land, so situated on the shore of Lake Erie that a canal jointly 
constructed by the Iron Company, the Pennsylvania RR. and the 
Buffalo & Susquehanna Ry. permits unloading the lake boats in which 
the ore is transported from the mines directly alongside the furnaces, 
On Sept. 27 1904 the first furnace was blown in; on July.6 1905 the 
second furnace was put in operation, being the two most nfodern blast 
furnaces in the world. Present output about 700 gross tons of foundry 
pig iron per day of such quality that during this, the first year of opera- 
tion, its shipments have extended from Maine to Minnesota and the 
demand has grown beyond the company’s ability to supply its product. 

Ore, Coke and Coal Supply.—The company also owns a leasehold in 
iron-ore mines in the Misabi Range near Hibbing, Minn., which mines 
are estimated to contain upwards of 20,000,000 tons of high-grade ore. 
This valuable property is being rapidly developed. It is expected it 
will soon supply the company’s entire needs for that kind of ore. The 
company owns also, by similar leasehold, a tract of 80 acres of land 
at Iron Mountain, Mich., supposed to contain about 10,000,000 tons of 
coarser ore suitable for mixing with the ore of the Misabi mine. The 
company controls 2,900 acres of coal-land situated at Tyler and Sykes- 
ville in West Pennsylvania and estimated to be underlaid with 22,000,000 
tons of good coking coal. Through the Cascade Coal & Coke Co., a 
subsidiary corporation, the Iron Co. mines its own coal and manufac- 
tures its own coke, some 300.000 tons of which are required annually. 


| The coal-mines and coke-ovens operated under the control of the lron 


Co. are producing all the coal and nearly all the coke need: d, and when 
the remaining ovens, now under construction, are completed, there 
will be 600 in operation, which will meet all the requirements of the 
company. The ownership or control of its raw materials not only puts 
the company on a basis of independence as to a permanent and con- 


| tinuous supply, but enables it to obtain these materiais at a low cost. 


Securities.—This issue of $1,500,000 of debenture bonds is to provide 
funds for the purchase of additional ore properties yielding ore suitable 
for mixture with the Misabi and Iron Mountain ores, and to provide 
additional working capital. The bond contains the following provision: 
“The Iron Company covenants that it will not execute any new mortgage 
upon any of its properties, either real or personal, now owned by it 
or hereafter acquired, except by way of further security for bonds 
issued under a mortgage or deed of trust of the Iron Company, bearing 
date July 1 1902, unless such new mortgage shall provide that all bonds 
issued and to be issued under said indenture dated Jan. 2 1906 shall 
be included in the debt secured by said new mortgage and shall have 
the benefits of the security thereof as fully as any bonds or obligations 
thereunder.”” The company has outstanding $3,000,000 first 
mortgage 5% gold bonds which mature June 1 1932, with provision for 
retiring $100,000 each year beginning June 1 1907. The indebtedness 
including the two issues of bonds, will not exceed 60% of the actual 
cash value of the plant and properties. Capital stock, $1,000,000, paid 
in at par in cash. 

Earnings.—At this date one furnace has been in operation about 15 
months and the other for about six months. Up to Oct. 31 the earnings 
have been sufficient to pay the interest charges, overcome all extra- 
ordinary expenses incident to the starting of a new plant and to leave 
a surplus of $160,000 for that period. As stated above, the second 
furnace was blown in on July 6. The net earnings, before payin 
interest, for the current fiscal year from July 1 to Oct. 31, a perio 
of four months, have amounted to $150,000, or on the basis of $450,000 
per annum. For the three months of August, September and October, 
during which both furnaces have been in full blast, the net earnings, 
before paying interest, have amounted to about $125,000, or at the 
rate of $500,000 per annum, The amount required to pay the interest 
on both issues of bonds is $225,000 per annum, so that the surplus 
above interest charges is at the rate of from $225,000 to $275, per 
annum, with no apparent reason why future conditions should not be 
better than those of the past. 

Compare map in “Railway and Industrial” Section.— 


V.81, p. 615. 


Cincinnati Gas & Electric Co.—New Stock.—The directors 
on Jan. 18 voted to recommend to the shareholders an in- 
crease in the capital stock from $31,000,000 to $36,000,000, 
the new shares to be issued from time to time as required, 
to provide for the new natural gas department and other 
additions. Whether the company shall purchase stock in 
the new pipe line company will be considered later. Ac- 
cording to street talk in Cincinnati, the United Gas Improve- 
ment Co. of Philadelphia, or interests identified therewith, 
have recently made a second offer for the control of the 
Cincinnati Gas & Electric Co.—V. 82, p. 102; V. 79, p. 154. 


Citizens’ Steamboat Co. of Troy.—New Control.—At the 
annual meeting held in Troy on Jan. 18 the following new 
officers and directors were elected, thus bringing the com- 
pany under the control of the Hudson Navigation Co. (V. 80, 
R 2223), which already controls the People’s Line (the 
New Jersey Steamboat Co.): 

Charles M. Englis, N. H. Campbell, Arthur Braun and Andrew Filet- 
cher Jr., of New York; Thomas Breslin of Waterford, and William C. 
Geer and Arthur MacArthur of Troy. Charles M. Englis was made 
President; Mr. Breslin succeeds William Kemp as Vice-President, and 
Mr. Campbell, who is also Treasurer of the People’s Line, succeeds 
Henry Parsell as Treasurer.—V. 81, p. 1794. 

Columbus (O.) Public Service Co.—First Dividend on 
Preferred Stock.—The directors on Jan. 5 declared a first 
semi-annual dividend of 3% on the $250,000 of 6% cumu- 
lative preferred stock authorized last spring. The dividend 
will be paid Feb. 10 to stockholders of record of Feb. 1. 
On Feb. 1 more than $400,000 of the company’s bonds will 
be exchanged for a like amount of the preferred stock, 
leaving $350,000 bonds outstanding.—V. 81, p. 1102. 











gl 


of 


‘'@eooOrr. — 


owe oO 


Ee ee eae ee Se Oe ae 





JAN. 27 1906 | 











Consolidated Gas Co. of New York.—Annual Report Not 
Ready.—At the annual meeting on Monday the following 
official statement was submitted: 

No annual report has been made. The accountants and entire clerical 
force of the company have been compelled to work night and day for 
several weeks, including many Sundays, gathering information and 
statistics for the use of the gas commission appointed by the Legislature, 
which is now in session. je 

All the buildings for the new plant at Astoria, it is 
stated, have been completed and a part of the machinery 
installed and every effort is being made to get the plant 
ready for operation. 

New Trustee.—Chief Chemist Arthur H. Elliott has been 
elected a trustee, succeeding George H. Church, who re- 
signed.—V. 81, p. 1552. 

Consolidated Gas Electric Light & Power Co., Baltimore. 
—Earnings of Constituent Property.—The earnings of the 
United Electric Light & Power Co, “as officially reported 
for the year ending June 30 1905,” follow: 

Gross earnings, $914,975; operating expenses and taxes, $547,945; 
net earnings, $367,030; interest charges, $159,835; surplus, $207,195.— 
V. 81, p. 268. 

Consolidation Coal Co. of Maryland.— Dividend Increased. 
—The directors have declared an annual dividend of 6%, 
payable Feb. 1 to holders of record Jan. 25. The dividend 
rate from 1899 to February 1903 was 2% yearly in 1904 and 
1905 4% yearly. The directors have also decided that here- 
after dividends shall be paid quarterly at the rate of 6% per 
annum. The partly estimated net earnings for the year 
1905, after deducting fixed charges, operating expenses and 
other charges, are stated as $1,000,000, while the surplus 
is estimated at $400,000. The Baltimore & Ohio RR. Co. 
owns $5,353,200 of the $10,250,000 capital stock. 

The Fairmont Coal Co. (controlled) has declared an annual 
dividend of 2%, payable Feb. 1 to holders of record Jan. 27. 
Last February the company paid 3%.—V. 81, p 1176. 


Corn Products Co.—Protective Committee Approves Plan.— 
H. Wm. Moeller, John A. Sleicher, M. D. Chapman and 
Frank W. Duryea, members of the stockholders’ protective 
committee, say: 

We earnestly approve the plan for the reorganization, which will 
bring into co-operation all the largest competing interests, whose compe- 
tition has been so destructive. The proposed new plan, providing for the 
purchase of these competing interests and the acquisition of additional 
working capital, by the voluntary surrender of one-third of the holdings 
of present stockholders, was suggested as the only possible solution of a 
very complicated and threatening situation. Under the new arrangement, 
the business of the Corn Products Refining Co. will, we believe, show im- 
mediate improvement. The more quickly the plan can be put into oper- 
ation the better it will be for the interests of all concerned. 

The engraved certificates of deposit have been admitted 
to quotation in the ‘‘unlisted department”’ of the New York 
Stock Exchange. See plan in V. 82, p. 103. 

Development Oompany of America, Philadelphia.— 
New Stock.—This Delaware corporation has filed a certificate 
of increase of capital stock from $4,000,000 to $5,000,000. 
—V. 79, p. 736. 


Electric Bond & Share Co.—EFarnings.—Lohrke, Rosen 
& Co. and Isidore Newman & Son, who, by advertisement 
on another page, are offering a block of the preferred stock 
at 924% and accrued dividend, report:. Earnings from 
March 15 1905 to Jan. 1 1906, gross income, $259,178; 
expenses, $42,190; net income, $216,987; total dividends 
paid and accrued at the regular rate of 5% per annum from 
March 15 1905 to Jan. 1 1906, $79,166; surplus, $137 ,820.— 
V. 82, p. 163. 

Fairmont Coal Co.—Dividend Reduced.—See Consolidation 
Coal Co. above.—V. 81, p. 1045. 


Fisheries Company.— Morigage.—This company has filed 
a mortgage to the Guaranty Trust Co. of New York, as trus- 
tee, to secure an issue of $500,000 6 p. cc. gold bonds of 
$1,000 each for the purpose of discharging obligations incurred 
and extending and improving the works and providing 
working capital. The bonds are dated Jan. 1 1906 and are due 
Jan. 1 1916,but are subject to call on any interest day at 
105% and interest. Interest payable at office of trustee. 
—V. 80, p. 2641. 


Greene Consolidated Copper Co.— New Stock.—The share- 
holders will vote Feb. 10 upon increasing the capital stock 
from $8,640,000 to $10,000,000. The new stock will be 
“allotted to the stockholders pro rata in proportion to 
their holdings at the rate of $25 per share, one-half of 
which shall be paid upon subscription and the remaining 
half to be paid within sixty days from the date of said 
meeting.’ 

Output.—President W. C. Greene, in a circular dated 
Jan. 25, gives the company’s production of copper bullion 
for the five months ending Dec. 31 1905 as 26,593,931 lbs., 
(contrasting with 64,211,895 lbs. for the entire year ending 
July 31 1905), containing 195,890 ounces of silver and 
1,867 ounces of gold. He further says in part: 


During the five months the company sold (in pounds): 

ugust September. October. November. December. 
5,214,200 3,050,000 3,891,800 10,540,000 2,198,000 
at 15.59c. at 16,533c. at 16.568c. at 16.771c. at 18.113c. 
making a total, inclusive of gold and silver, of $4,274,284. During 
this period of five months ending Dec. 31 1905 dividends Nos. 13, 14 
and 15, of $345,600 each, aggregating $1,036,800, were paid, in addition 
to which there was expended for new construction $401,832, while 
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copper production is sold up to about Jan. 12 1906, and there is every 
—— that 18c. per lb. for copper will be obtained for a long time 
o come, 

The first reverberatory furnace should be ready to blow in about 
March 20. It is intended to immediately follow with a second furnace 
of the same capacity of 360 tons per day for treating fines, flue dust 
and concentrates. These reverberatory furnaces will be only exceeded 
in size by those of the Amalgamated Copper Co. at Butte, Montana. 

The final decision in favor of the Greene Copper Company in what 
was known as the ‘“‘Hallenborg suits’ by the Supreme Court of the 
United States, which was unanimously in our favor, has finally ended 
a long and expensive liitgation, and development work will be naw 
pushed upon the Cobre Grande more rapidly than in the past. 

During the past few months our development has shown a large 
increase in the amount of sulphur contents of our ores and has accen- 
tuated the need for roasters and additional reverberatory capacity. 
The proposed increase stock issue would enable the company to at once 
install two batteries of four each of McDougal roasters:; a second re- 
verberatory furnace; to duplicate the present pipe line from the Sonora 
River to the plant; to install electric haulage, steam shovels and other 
appliances, etc., etc.—V. 81, p. 1313. 


Harrison Bros. & Co., Philadelphia.—Report.—The re- 
sults for fiscal years ending Oct. 31 1905 and 1904 compare: 


Year— Gross. Net. Interest. Branches. Bal., Sur 
1904-05. ...... $408,697 $124,014 (ee RE! $59,014 
1903-04. ....--. 372,790 117,725 65,000 19,168 33 ,557 


The balance sheet of Oct. 31 1905 shows preferred stock $1,500,000, 
common stock $1,000,000; bonds, $1 ,300,000.—V. 73, p. 447. 

Hudson Navigation OCo.—Acgquisition.—See Citizens’ 
Steamboat Co. of Troy above.—V. 80, p. 2223. 


International Paper Co.—Zarnings.—The Boston News 
Bureau reports the following statement of earnings for the 
first five months of the fiscal year from July Ist to Dee 1st 
1905: Net earnings for five months, $1,057,332; dividend 
on preferred stock for five months, $560,000; surplus for 
five months, $497,332. While the company’s officials do 
not confirm the foregoing, we are informed that the state- 
ment comes from headquarters.—V. 81, p. 1668. 


Lawyers Mortgage Co.—Report.—The report for the year 
ending Dec. 31 1905 will be found in our advertising columns 
last week. The assets on Jan. 1 1906 aggregated $4,148,263, 
consisting of: New York City \mortgages, $3,684,526; 
company’s Brooklyn building, at cost, $85,000; real estate, 
371 Broadway, at cost, $174,417; cash, $204,320. 

Outstanding guaranteed mortgages amount to $40,876,781, against 
$28,110,397 on Jan. 1 1905, $19,922,009 having been sold and $7,155,625 
paid off during the year, a net gain of $12,766,384. Loans outstanding, 
3,142; average amount, $13,000. Gross earnings, $374,903, against 
$301,048 in 1904; net over all expenses and taxes, $171,770, against 
$207,781. The large increase in outstanding guaranteed mortgages wiil 
be reflected in the earnings for 1906, as the earnings of any year are de- 
pendent more on the mortgage sales of the preceding year than those of 
the current vear. Of the company’s mortgages 70% are on Manhattan 
Island (all below 145th Street, except $186,800); 26% in Brooklyn, and 
4% in the Bronx, all loans being confined to established and built-up 
sections. 

New Directors.—The following were elected directors on 
Jan. 17: 

New Directors.—Robert Walton Goelet, Ernst Thalmann, Henry L. 
Stimson, Louis V. Bright and William A. Day. 

Old Directors Retired.—James Hazen Hyde, William H. McIntyre, 
George H. Squire, Alvin W. Krech and Robert A.Granniss.—V. 80, p. 
1178. 

Mitchell Mining Co.—See La Dicha & Pacific RR. under 
“Railroads” above. 


Mortgage Bond Co. of New York.—Bonds Sold.—The 
company has sold to Ladenburg, Thalmann & Co. $1,000,000 
of 4% 60-year collateral trust bonds, subject to call in 10 
years, with a yearly sinking fund beginning 5 years from 
date. The firm also has the option to purchase $4,000,000 
similar bonds during 1906, having, it is understood, 
formed a syndicate of institutions and bankers abroad to 
dispose of the bonds to European investors. 

New Directors.—On Wednesday Ernst Thalmann and Felix 
Rosen were added to the board, the old directors being re- 
elected.—V. 80, p. 2224. 


North American Co.—New Director.—Randolph Rodman 
has been elected a director,succeeding Robert Bacon, re- 
signed. 

Report.—See “Annual Reports’ on a preceding page, 
also remarks of President Wetmore under heading ‘Reports 
and Documents.”—V. 82, p. 104. 


Pacific Coast Co.—Rumors.—Reports that cannot be veri- 
fied have been current this week to the effect that the Harri- 
man (Union Pacific) interests have been increasing materi- 
ally their holdings in this company’s stock. E. H. Harri- 
man has long been a director. The Hill companies are also 
represented on the board. Within the past two weeks more 
than $1,000,000 worth of tidewater lands at Seattle, adjoin- 
ing the property acquired by the Chicago Milwaukee & St. 
Paul, have been purchased by Joseph Hellen, of New York, 
who is Mr. Harriman’s private secretary, thus strength- 
ening the belief that the Union Pacific contemplates a 
northerly extension. Whether the projected North Coast 
Railway (V. 81, p. 1792) is or will be a part of the scheme 
is doubtful.—V. 81, p. 1318. 


Passaic Steel Co.—Status.—The “Iron Trade Review” of 
Cleveland in its issue of Jan. 4, page 19, published a state- 
ment regarding the status of this company.—V. 81, p. 1796. 


Phoenix Securities Co.—O/ficial Notice.—“‘A majority 
of the stocks of the Phoenix Gold Mining Co. and the Mt. 
Shasta Gold Mines Corporation has been exchanged for 
stock of the Phoenix Securities Co., and notice is hereby 





the amount of bills and “accounts payable was reduced $187,596, and 
the balance due us as equity on copper sold increased $498,091. Our 


given that no more stock will be received for exchange 
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after Feb. 7 1906 at 3 o’clock p. m., except under such 
ey as the Board of Directors may in each instance 
mpose.”” See Phoenix Gold Mining Co. in V. 80, p. 2625. 


Pneumatic Transit Oo., Philadelphia, Pa.—Coupon Pay- 
ment.—The coupons due Jan. 1 on the first mortgage bonds 
were paid at the Market Street National Bank, 1107 Market 
St., Philadelphia, Pa., instead of the City Trust, Safe De- 
R sit & Surety Co. of Philadelphia, Pa., as heretofore.— 

. 81, p. 617, 508. 


Springfield (Ohio) Light & Power Co.—Called Bonds.— 
Bonds of Jan. 1 1892, numbered 14, 15, 25 and 26, have been 
drawn for payment at 106 and interest at the Massachusetts 
Trust Co. of besten on Feb. 15.—V. 80, p. 2224. 


Subway Realty Oo., New York.—Ojfer for Stock.—The 
Interborough Rapid Transit Co. has offered to purchase the 
entire $2,000,000 capital stock (or voting trust certificates 
therefor), and to pay for the same an amount equal to the 
total instalments paid on said stock, with interest upon said 
respective instalments from the date of payment thereof 
to the date of delivery at the rate of 544% per annum, this 
offer being conditioned upon not less than 75% of said stock 
being delivered on or before March 1 1906. Stockholders 
desiring to avail of this offer are requested to deposit their 
certificates, accompanied byjtransfers in blank , duly executed, 
with August Belmont & Co., No. 23 Nassau St., on or before 
Feb. 15 1906.—V. 81, p. 1615. 


United States Reduction & Refining Co.—Report.—The 
results for the year ending July 31 were: 


Piscal Gross @ _ Net Interest Prejerred Common Balance, 
Year. Income. Income. on Bonds. Dividend. Dividend. pupae. 
1904-05 .... $642,425 $474,116 $180,000  --..-...  -.-.-. $294,116 
1903-04 .... 576,353 399,337 180,000 (134)$59,187 | ..-... l 
ys ee “ggg OSES 837,604 180,000  (6)236,748 $236,752 184,104 
—V. 82, D. : 


United States Smelting, Refining & Mining Co.— Deposits. 
—Time Extended.—Boston advices state that more than 
95% of the capital stock of the United States Mining Co. 
has been deposited with the City Trust Co. for exchange 
into the new stock of the United States Smelting, Refining 
& Mining Co., and that the time for making deposits has 
been extended to 3 p. m. Jan. 30. It is asserted that the 
company is already earning at the rate of $4,000,000 net 
per annum. See V. 82, p. 105. 


Vulcan Detinning Co.—Karnings.—The net earnings for 
the nine months ending Jan. 1 1906, after deducting operat- 
ing expenses, improvements, taxes and other charges, were 
$119,000. From this amount was paid on Jan. 20 a dividend 
of 214% on the $1,500,000 preferred stock, calling for $33,- 
750, and leaving a surplus from the operations of the nine 
months of about $86,000. “The earnings of the company 
would have been larger had it not applied a large part of them 
to erecting new plants, which will increase its capacity very 
materially .”—V. 82, p. 165. 105. 


Westinghouse Electric & Manufacturing Co.—Sale of 
$15,000,000 Convertible Bonds—Option to Shareholders.— 
Pursuant to the plan announced in October 1904 (V. 79, 

. 1957), the company has arranged to make an issue of 
$15,000 000 of convertible sinking fund 5% gold bonds, and 
has sold the same to Kuhn, Loeb & Co., subject to the right 
of the shareholders to subscribe therefor at 98 and accrued 
interest to a face amount equal to 60% of their respective 
holdings. For the purpose of such subscription, the transfer 
books will be closed at 3 p. m. on Feb. 5 1906, and will re- 
main closed until 10 a. m. on Feb. 14 1906, and subscriptions 
will be received only between those dates and from stock- 
holders of record on Feb. 5. Subscriptions must be made 
upon blanks furnished by the company, must be sent to the 

reasurer, No. 111 Broadway, New York City, and must be 
accompanied by $200 on account of the purchase price of cach 
bond subscribed for. The remainder of the purchase price 
will be payable in the following instalments: $200 March 1 
1906; $200 April 1 1906; $200 May 1 1906; $192 83 (which 
amount includes an adjustment of accrued interest) June 
1 1906. Any subscriber may pay in full at the time of sub- 
scription, in which case he must pay for each bond $985 83, 
which amount includes accrued interest to Feb. 13 1906. 
Scrip will not bear interest until surrendered in exchange 
for bonds in amounts aggregating $1,000 or multiples 
thereof. See advertisement on another page. 

The bonds are due Jan. 1 1931; interest persis seemecy 
and July; convertible into ‘‘assenting stock’”’ at 200%; bot 
principal and interest payable without deduction for any tax 
or taxes which may be imposed by the laws of the United 
States of America, or of any State, county or municipality 
therein, and which the company may be required to pay or 
deduct therefrom. 

An official circular dated Jan. 23 1906 says in substance: 

The issue of “convertible sinking fund]5% gold bonds” is to be created 
for the purpose of Lemp 9 | the company with funds to cover the cost 
of important extensions of its manufacturing facilities and to provide 
working capital to enable it to handle its constantly increasing volume of 
business. From the proceeds of the $15,000,000 of such bonds now of- 
fered, all the indebtedness of the compan will be provided for excepting 
only $2,500,000 5% gold debenture certificates now outstanding (against 
the cancellation of which an equal amount of unissued “convertible 
si fund 5% gold bonds”’ will be reserved) and $6,000,000 collateral 
notes (which, it is expected, will be paid from the proceeds of the sale of 
part of the collateral by which they are secured). 

Each bond of this issue of the face value of $1,000 will be convertible, 
at the option of the holder, into $500 par value of the “‘assenting’’ stock 
of the company after Jan. 1 1910, and up to thirty days prior to any date 











for redemption which may be named in any call for the redemption 
thereof. Subject to prior conversion, all or any part of the issue may be 
redeemed on and after Jan. 1 1912 on any semi-annual interest day at a 
premium of 5% and accrued interest, upon twelve weeks’ notice. 
ginning with Dec. 31 1907, an annual sinking fund bye of $500,000 
must made and used in the purchase of bonds of this issue, if obtain- 
able at not to exceed 105 and interest, or on and after Jan. 1 1912, in the 
redemption thereof. 
Terms of the trust indenture: 

(a) The properties as described in the trust indenture are free from 
mortgage, and no§mortgage shall be placed thereon. 

(b) Collateral notes in addition to the existing amount of $6,000,000 
shall not be issued against any of the present assets, and only against se- 
curities hereafter acquired to such amounts that the value of the pledged 
collateral, as appraised by two appraisers designated by the compan 
with the approval of the trustee under said trust indenture, shall equ: 
120% of the face value of such collateral notes. 

(c) No bonds in addition to the present issue of $15,000,000 and the 
$2,500,000 thereof reserved against said outstanding debenture certifi- 
cates, and no additional collateral notes or other bills pre. shall be is- 
sued at any time unless the average of the annual net earnings of the 
company and its subsidiary manufacturing companies in the United 
States for the three calendar years next preceding shall be at least double 
the amount of the annual interest upon the entire indebtedness of the 
company and its said subsidiary companies at the date of such issue, in- 
clu the bonds, collateral notes or other bills payable so to be issued. 


d) The issue of bonds*under said trust indenture shall not exceed 

,000,000, except that $5,000,000 additional thereof may be issued 
from time to time, but o: to such amounts, face value, as shall equai 
_ some of cash paid into the treasury from the sale of additional 
cap stock. 


(e) The gate amount and value of the quick assets (as defined 
in the trust indenture) of the company and its said subsidi compan- , 
fes shall at all times exceed the agate amount of its indebtedness 
and the indebtedness of its‘said una ary companies, exclusive, how- 
ever, of its collateral notes, 

The aggregate amount of the company’s indebtedness and of the 
inddiotnens of fis said subsidiary companies, exclusive of the bonds of 
said issue, of the outstanding debenture certificates against which bonds 
have been reserved, and of the outstanding collateral notes, shall at no 
time exceed 25% of the maximum face amount of the bonds which shall 
at any time havejbeen issued thereunder. 

(g) The company will not issue any stock entitled to preference or 
priority over the ‘“‘assenting’’ stock, and none of its capital stock shall be 
distributed by way of stock dividend or issued at a price more than 10% 
below the market price of the ‘“‘assenting’’ stock at the time such stock 
is offered for subscription or sale, 

Earnings and Balance Sheet.—See statement under ‘An- 


nual Reports” on a preceding page. 


Meeting to Authorize New Bonds and Stock Issuable There 
jor.—The shareholders will meet March 26 to authorize the 
aforesaid bond issue (limited to $20,000,000, present issue 
$15,000,000) and the $10,000,000 new assenting stock, 
which may be required after Jan. 1 1910 to provide for their 
conversion feature, as stated in the foregoing circular.— 
V. 80, p. 2464. 


—Messrs. N. W. Halsey & Co. of this city have pre- 
pared an interesting circular showing, by means of dia- 
grams, the disposition of income of the Illinois Central RR. 
for the year 1905, and the growth of average operated mile- 
age and gross and net income for the past 25 years. The 
circular also contains elaborate statistics showing these 
results in tabular form. The firm will furnish copies of 
this circular upon application. 


—The publishers of ‘‘Moody’s Manual of Railroads’”’ and 
“Corporation Securities’’ have issued ‘‘Moody’s Classified 
Investments,” a volume”of nearly 1,400 pages, devoted to 
the holdings of various banking institutions, insurance com- 
panies and estates throughout the United States, in govern- 
ment, municipal, railroad and other investment securities. 
The work gives under the head of each security a list of in- 
stitutions holding portions of the issue. 


—Audenried & Bowker, 602 Drexel Building, Phila- 
delphia, have recently effected arrangements ensuring them 
the exclusive handling in Philadelphia from time to time 
of the guaranteed bonds of various water-works companies 
controlled ny, the American Water Works & Guarantee 
Company of Pittsburgh J.S. & W.S. Kuhn of Pittsburgh 
are the controlling interests in this company. 


—William?Salomon & Co., 25 Broad St., have issued under 
date of Jan. 15 a circular offering an attractive list of in- 
vestment securities yielding the investor from 344% for 
City of New York issues to as high as 5.95% for the “‘profit- 
sharing secured gold 5s” of the Underground Electric Rail- 
ways of London, Ltd. The list includes various well-known 
railway bonds. 


—The Wisconsin Trust Co., Milwaukee, offer at 105% and 
interest $150,000 Milwaukee Light, Heat & Traction Co. 
first mortgage 5% gold bonds. Particulars will be found in 
the advertisement on another page. The bonds are guaran- 
teed, principal and interest, by the Milwaukee Electric Rail- 
way & Light Co. 


—F. 8S. Smithers & Co. and F. 8S. Moseley & Co. are offer- 
ing at 99 and interest, by advertisement in another column, 
Union Electric Light & Power Co. of St. Louis three-year 
5% coupon notes. Particulars in the advertisement. 


—A calendar of attractive design adorned by an etching 
revealing the features of an ideal specimen of feminine love- 
liness is being sent out by E. H. Gay & Co. 


—Robert H. Stevenson Jr. of Chicago has connected him- 
self with the Chicago office of Messrs. , Higginson & Co., 
the Rookery. 























r 
% 
£ 


~~ ev 











JAN. 27 1906.] 


THE CHRONICLE. 





Beports aud Documents. 





THE NORTH AMERICAN COMPANY. 





SIXTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING DECEMBER 31 1905. 








To the Stockholders of the North American Company: 

On behalf of the Board of Directors, I submit the following 
report of the affairs of the Company for the fiscal year 
ending December 31 1905, together with the financial 
statements of the Treasurer. 


TREASURER’S STATEMENTS. 


The books, vouchers, securities and cash of the Company 
have been examined and verified by its auditors, Messrs. 
Jones, Caesar, Dickinson, Wilmot & Company, Certified 
Public Accountants, and their certificate is appended. 


BALANCE SHEET. 
Assets. 

Valuations.—In accordance with established precedent, 
the securities and assets of the Company have been re-valued 
as of December 31 1905. 

Stocks.—These are mainly the stocks of street railway, 
electric light and gas companies, whose management and 
general policy are under the supervision of The North 
American Company. The increase in the amount of this 
item since December 31 1904 is composed principally of 
stock of the Union Electric Light & Power Company and of 
Common Stock of the Laclede Gas Light Company and of 
the United —? Company, all of St. Louis, purchased 
in February and March 1905, as announced in the last 
Annual Report. 

Bonds.—These are First Mortgage Bonds of the Union 
Light, Heat & Power Company of Covington and Newport, 
Kentucky, and of the West Kentucky Coal Company. 

Loans.—These are loans to constituent companies and 
loans on ‘collateral. 

Accounts Receivable.—These are current open accounts 
with constituent companies. 

Liabilities. 
Accounts Payable.—This is the balance payable under the 


To formulate and carry out these plans, with the delays 
incident to construction that cannot be forecast but inevi- 
tably occur, has required years of time and large expendi- 
tures of capital, much of which, pending the completion of 
the work, has necessarily been unproductive. 

These properties have now passed the difficult and per- 
plexing stages of construction and betterment and have 
attained a state of development and efficiency which we 
believe cannot fail to yield results satisfactory to the holders 
of their securities and to demonstrate the wisdom of the 
ayy ! which has been pursued. 

A few comparisons between the conditions existing in 1903 
and those existing at the end of 1905, as illustrating the 
development referred to, may be of interest. The Union 
Electric Light & Power Company of St. Louis was then 
operating three generating stations formerly belonging to 
its constituent sepaniat. with small units of an aggregate 
capacity of 16,000 horse-power. In its new water-side sta- 
tion it has installed in large units 50,000 horse-power and 
the site and plans admit of an increase to over 120,000 
horse-power. 

The Companies, now united in The Detroit Edison Com- 
pany, were then operating five generating stations, with 
an aggregate capacity of 5,800 horse-power. In its new 
water-side station it has installed 16,000 horse-power, 
which will shortly be increased by an additional unit to 
20,000 horse-power, its plans admitting of unlimited ex- 
pansion. 

The Laclede Gas Light Company’s works then had a daily 
capacity of 8,000,000 cubic feet. They now have a daily 
capacity of 16,500,000 cubic feet. It then had 509 miles of 
street mains and 49,636 services. It now has 795 miles of 
street mains and 73,734 services. 

The Milwaukee Electric Railway & Light Company has 
completed a new electric generating station, which more 
than doubles its total generating capacity of three years ago. 
It has completed a building situated in the heart of the city 








contract for the purchase of certain coal properties (de- | Which is the largest and most comprehensive of the kind in 


scribed in the last 
to deductions not yet finally determined. 


INCOME ACCOUNT. 

Dividends Received.—The Company owns stocks of the 
par value of $42,305,000. The dividends received during 
the fiscal year were derived from stocks of the par value of 
$16,510,000. No distribution has yet been made of the 
surplus earnings pertaining to the remaining stocks ($25 ,795,- 
000 par value). 

Other Profits —These consist of amounts received for se- 
curities sold during the year in excess of their book value 
as of December 31 1904. 

Increase in the Value of Assets as Readjusted December 31 
1905.—During the fiscal year the value of the stocks owned 
by the Company as measured by the market prices prevailing 
for the minority holdings of these stocks has increased ap- 


roximately four million dollars ($4,000,000) over their | 
ook value. Of this increase in the re-valuation of December | 


31 1905 credit has been taken for only nine hundred and 
twenty thousand dollars ($920,000).. The Board of Directors 


believe that the valuation placed upon the assets of the Com- | tions, gas holders’ car equipment and other facilities inci- 


pany is materially below their present selling or liquidating 
value, and to a greater degree below their intrinsic value. 


ANNUAL MEETING. 
At the last Annual Meeting, held on June 21 1905, in 


harmony with thé change theretofore made in the fiscal year | 


of the Company, the By-Laws were so amended as to provide 
that the Annual Meeting should thereafter be held on the 
fourth Wednesday of January, instead of the third Wednes- 
day of June, in each year. Only seven months, therefore, 
have elapsed since the last Report. During this period the 
Company has not engaged in any new undertakings. 


DEVELOPMENT POLICY. 


The management of your Company believes that the policy 
which should govern the administration of public utilities, 
if they are to be stable and uniformly profitable invest- 
ments, is to develop their facilities so that they may be 
adequate not only to meet the present demands of the com- 
munities in which they operate, with service of the highest 
standard, but also to respond immediately to the growth 
of such communities and their business, however rapid it 
may be. 

Obvious as the wisdom of such a policy may be, it involves | 
a marked departure from the methods of management for- 
merly prevalent. 

In pursuacce of this policy, from time to time, as the man- 


i | 
nual Report) not yet due, and is subject | existence, and undoubtedly the most admirably planned for 


| the many uses to which itis put. Init are concentrated the 
offices of the executives and heads of departments, a depot 
| for interurban passengers, storage room for a hundred cars, 
supply and repair departments, a library, club rooms, and 
many other facilities for the comfort, instruction and 
| amusement of its employees, and a large convention hall or 
theatre. It is the executive centre of a great system of 
urban and interurban railways, and must not only serve 
to promote efficiency and economy in operation, but also to 
maintain cordial relations between the Company and its 
employees, and contribute in a marked degree to the comfor} 
of the Company’s patrons. 

Important extensions of the Company’s suburban lines 
have been made, and the gas and electric light properties 
in two of the towns tributary to those lines have been. ac- 
quired. 

The particular improvements and acquisitions mentioned 
are merely illustrative of the general growth. They involve 
a corresponding and coincident development in electric 
transmission lines, electric sub-stations, gas pumping sta- 


| dent to the rapidly growing business of these Companies. 





| As a result of the development thus outlined, all these proper- 


ties are now in a position not only to render service of the 
highest standard to the several municipalities and communi- 
ties in which they operate, but to keep pace with their growth, 
and actively to exploit to the fullest extent every oppor- 
tunity for business expansion. 


FINANCING OF CONSTITUENT CORPORATIONS. 

To attain this position has, as already explained, involved 
large capital expenditures. 

A brief description follows of the means that have been 
adopted to meet the expenditures already made, and to 
provide for the future requirements of these Companies. 

The Laclede Gas Light Company.—On April 1 1904 a 
mortgage was made by this company to secure an issue of 
Twenty Million Dollars ($20,000,000), ar value, of 
Refunding and Extension eg Thirty-Year Five Per 
Cent Gold Bonds, of which Ten Million Dollars ($10,000,000) 
were reserved to retire at maturity the First Mortgage Bonds 
of the Company, and the remainder were authorized to be 


{ issued from time to time to provide for the construction re- 


uirements of the Company. Three Million Five Hundred 
housand Dollars ($3,500,000), par value, of these bonds 
still remain unissued. 

The Milwaukee Electric Railway & Light Company.—For 


agement of the public service corporations in which the | several years last past the capital requirements of this Coma 


investments of the Company are so largely concentrated 


pany have been met by contributions from its earnings and b 


has been taken over, plans for their comprehensive and scien- | the proceeds of the sales of its increased Common Capital Stoc. 
tific development have been laid at the earliest practicable | at par to The North American Company. There had been 
moment. 


' no increase in its authorized bonded debt since its organiza- 
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tion on February 1 1896. A mortgage has just been au- 
thorized to secure an issue of Twenty Million Dollars ($20,- 
000,000), par value, of Refunding and Extension Mortgage 
Twenty-five-Year Four and One-half Per Cent Gold Bonds, 
of which Eight Million Dollars ($8,000,000), par value, are 
reserved to retire underlying liens, Three Million Dollars 
($3,000 000) are at the immediate disposal of the Company, 
and the remainder, Nine Million Dollars ($9,000,000), are 
authorized to be issued from time to time to provide for the 
construction requirements of the Company after January 1 
1907 at the rate of not exceeding One Million Dollars 
ene a year. To reimburse the Treasury of the 

ompany for capital expenditures made during the past 


ear and to defray those planned for the immediate future, | 
wo Million Dollars ($2,000,000) of the bonds have been | 
The low rate | 


sold for delivery during the present month. 
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of interest on the Bonds and the price realized bear testimony | 


to the high credit of the Company. 


The Detroit Edison a ay Ph January 28 1903 a} 


mortgage was executed by this Company to secure an issue 
of Ten Million Dollars ($10,000,000), par value, of First 
Mortgage Thirty-Year Five Per Cent Gold Bonds. The 


—— of One Million Eight Hundred and Ten Thousand | 
liars ($1,810,000), par value, of these bonds were used in | 
part payment for the properties originally acquired, and the | 
remainder were authorized to be issued to meet the future | 
capital requirements of the Company. Four Million Six | 


Hundred Thousand Dollars ($4,600,000), par value, of these 
bonds remain unissued. 

Union Electric Light & Power Company.—To provide for 
the completion of its construction work, as at present 
—— and to reimburse its Treasury for capital expendi- 
ures heretofore made, this Company has issued and sold 
Three Million Dollars ($3,000,000), par value, of its Three- 


Year Five Per Cent Collateral Trust Gold Notes, dated | 
January 15 1906, and has pledged as security therefor an | 


equal amount of its Treasury Capital Stock. It has granted 
an option to The North American Company to purchase, at 


per, the stock so pledged at the maturity of the notes, and | 
e 


North American Company has agreed, in case the pay- 
ment of the said notes is not otherwise provided for at or 
before their maturity, that it will purchase the said stock at 
par, and thus provide for the payment of the principal of the 
said notes. Provision is made in the Trust Deed which will 

rmit an increase of the issue to Four Million Dollars. 


All the securities described have found a ready market | 


with leading bankers in New York, St. Louis, Boston and 


Milwaukee, and upon terms which reflect a high degree of | 


confidence in the several properties—and, as the current 
market prices indicate, they have found great favor with 
investors. 
GENERAL CONDITIONS AND PROSPECTS. 
The prosperity which has so generally prevailed during 


the past year has been fully shared by the several communi- | 
ties in which the properties under consideration are situ- | 


ated. St. Louis has issued from its World’s Fair period 
not only without depression and reaction, but with its 
business activities greatly stimulated and its confidence in 
its own destiny greatly enhanced. There is no dissent from 
the prediction that it will become a very greet city. Mil- 
waukee, Racine and the other cities and towns tributary to 
the Milwaukee railway system, are all enjoying great in- 
dustrial and business activity, and the recent rapid develop- 
ment of Detroit in manufacturing is unprecedented. 


These conditions are reflected in the greatly increased 


earnings of their public service corporations. 

The business activity and prosperity now prevailing may 
be interrupted for short periods from time to time, but I do 
not believe that even in times of depression the properties 
in which The North American Company is interested will 
cease to grow in earning capacity from year to year and to a 
material extent. So great is the field still undeveloped for 


the exploitation of the sale of gas and electricity. so rapidly 
does the taste for riding grow with the continuous improve- 
ment of facilities, and so constant is the growth of population 
that business reaction, even severe and prolonged, may well 
pass without serious effect upon the growth of the earnings of 
these corporations. 

The North American Company stands in a protective rela- 
tion to these properties. It is not seeking to exploit them 
for present large profits. It holds their securities as perma- 
nent investments, and seeks to establish them in the favor 
and confidence of the public by just methods and efficient 
administration, and to maintain their finances on the most 
conservative basis. 

With the progress that has been made during the past 
year your Board of Directors are well satisfied, and they 
regard the future of the Company with confidence. 

By order of the Board of Directors. 

C. W. WETMORE, 
President. 
Newark, N. J., January 24, 1906. 


TREASURER’S STATEMENT FOR THE FISCAL YEAR ENDING 
DECEMBER 31 1905. 
Income Account, 
Salaries, Legal Expenses, Net Rentals and all other Ex- 
penses of Adminstration 

Taxes 4,621 77 

Balan 2,200,984 49 
$2,298,612 58 


Interest received and accrued $104,671 81 
Dividends received 1,157,039 77 
Compensation for services ,625 00 
Other p 93,276 00 
920,000 00 

$2,298,612 58 

SSS SST 


Dividends paid 


$1,252,996 67 
Commissions p: 2 00 


127,500 
2,812,232 03 
$4,192,728 70 


$1,991,744 21 
2,900,984 49 


$4,192,728 70 


BALANCE SHEET (CONDENSED) DECEMBER 31 1905. 


$29,916,744 78 
an 541,333 32 
1,933,397 26 
339,496 54 

4,456 23 
1,090,212 40 


$33,825 ,640 53 


Balance at December 31 1904 
Net Earnings for the Fiscal Year ending December 31 1905 


Liabilities— 
Capital Stock Authorized 
ess Unissued Stock 


$30,000,000 00 
364,500 00 

, —__— $29,635,500 00 

Deposits—Funds of Constituent Companies 883,003 69 

Accounts payable 

Dividends Unclaimed 2,274 

ST Es Stic sactinchawesnendoascdecdinedce . 2,812,232 03 


$33,825,640 53 
== Sa 

We have examined the books and vouchers of The North American 
Company and the Balance Sheet and Income Statements set forth above 
and have verified the Securities and Cash of the Company, either by actual 
inspection or by certificates from the depositaries thereof. 

Accepting the valuations of the Assets as made by the Board of Di- 
rectors, we hereby certify that the Income Account is correct and that 
the Balance Sheet, in our opinion, represents the true financial condition 
of the Company as of December 31 1905. 

JONES, CAESAR, DICKINSON, WILMOT & CO., 
Certified Public Accountants. 
54 William Street, New York. 





—The initial number of ‘“The New South” for January, 
a new semi-monthly publication, has been issued. The new 
paper, published in New Orleans, is to be devoted to the 


advancement of banks, trust companies, finances, invest- | 


ment and industrial interests of the South. Itwill aim to 
present in each issue the banking, financial and industrial 
progress of the Southern States, gathering the views and 
conclusions of its leading bankers, financiers and men of 
experience for publication. In the January number there 
are articles on special subjects by Harvie Jordan, President 
Southern Cotton Association; 
Lowry National Bank, Atlanta, Ga.; Joseph G. Brown, 
President Citizens’ National Bank, Raleight, N. C.; F. B. 
Fisher, President Tennessee Bankers Association; M. W. 


Robert Lowry, President | 
|is a stock corporation of unlimited liability, publishes the 


electric railways, hydraulic plants, lighting and power trans- 
mission plants, and in connection therewith is authorized to 
purchase, hold and dispose of bonds, stocks and other forms 
of securities resulting from the development of such enter- 
prises. There is $2,000,000 of common stock, all of which 
is held by the General Electric Co., and $2,000,000 of 5% 


| cumulative preferred stock. It is a portion of this latter 


| found in the advertisement on another page. 


Habliston, President National Bank of Virginia, Richmond, | 
g 


Va.; W. J. Clay, Superintendent Banking Department of 
Texas; Wyatt H. Ingram Jr., Trust Officer Hibernia Bank 


& Trust Co., New Orleans, and other representative Southern | 


bankers. 

—Lohrke, Rosen & Co. and Isidore Newman & Son are 
offering at 9244 and accrued dividend Electric Bond & Share 
Co. 5% cumulative preferred stock. The company was 
organized in March 1905 by interests closely allied with the 
General Electric Company. The object of the company is to 
take a financial interest in electrical enterprises,such as 


stock which is now offered, and further particulars may be 
A special cir- 
cular will be sent on request. 

—The Liverpool & London & Globe Insurance Co., which 


fifty-eighth annual statement of its United States branch for 
the year ending Dec. 31 1905. It shows among its assets real 
estate valued at $1,861,697; United States Government 4% 
bonds, $899,597; State and city bonds and railroad stocks 
and bonds, $3,775,528; bond and mortgage loans, $3,082,450; 
bank balances and all other assets, $2,615,674; a total of 
$12,234,948. The unearned premiums and all other liabili- 
ties aggregate $6,972,668, leaving a surplus of $5,262,279, 


| a large part of which is cash and the balance in ho 


securities. The New York directors are: Charles Mar- 


| shall, Chairman; John Crosby Brown, James E. Pulsford, 


John A. Stewart, Edmund D. Randolph; and Henry W. 
Eaton is the resident manager. 
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The Commercial Limes. 





COMMERCIAL EPITOME, 
Friday Night, Jan. 26 1906. 

An active condition of business has continued to be ex- 
perienced. The movement of supplies into the hands of the 
consuming trade has been on a liberal scale, and the placing 
of orders for forward deliveries has been fairly free, there 
being comparatively few lines of trade in which merchants 
and dealers are not doing a good business. Unusually mild 
weather prevailed early in the week over the Eastern section 
of the country, but more seasonable conditions now exist. 
In the speculative markets there has been an easier tendency 
to prices for grain and cotton. The Census report showed the 
amount of cotton ginned to the middle of January somewhat 
in excess of expectations. 

Lard on the spot has been offered at slightly lower prices, 
and at the decline a moderate business has been transacted 
with both exporters and the home trade. The close was 

uiet at 7.65c. for prime Western and 7.35@7.45c. for prime 
ity. Refined lard has been in moderate demand; prices have 
weakened slightly to 8c. for refined for the Continent. Specu- 
lation in lard for future delivery has been moderately active. 
Receipts of hogs have been fairly full and under selling by 
speculative interests prices have been easier. The close was 
quiet. 
DAILY CLOSING PRICE OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery...7.524% 7.55 7.424% 7.40 7.40 7.40 
May delivery -...-.- 7.70 7.70 7.60 7.55 7.55 7.524% 
July delivery ...... 7.80 7.824% 7.72% 7.65 7.67% 7.65 
September delivery_7.95 7.95 7.82% 7.77% 7.80 7.77% 

A better export demand has developed for pork; priceS 
have held firm, closing at $14 75@15 for mess, $15 00@17 25 
for short clear and $16 for family. Cut meats have been 
more freely offered but prices have not weakened, closing at 
8@8 Mc. for pickled bellies 14@10 lbs. average and 9144@ 
9%4c. for pickled hams. Beef has had a fair export sale at 
steady prices, closing at $8@8 50 for mess, $9 25@9 75 for 
flank, $10 50@11 for packet, $12@13 for family and $17 25 
@18 for extra India mess. Tallow has been firmer with buy- 
ers at 5c. and sellers at 5144e. Stearines have been steady 
at 834@8 ce. for lard stearine and 8c. for oleo stearine. A 
fair business has been transacted in cotton-seed oil at steady 
prices, closing at 33c. for prime yellow. Butter has been 
easier for the better grades under free offerings, closing at 
174% @26 Mc. for creamery. A fair business has been trans- 
acted in cheese at steady prices, closing at 114%@14\c. for 
State factory, full cream. Fresh eggs have been in full supply 
and prices have held steady at 21c. for best Western. 

Brazil grades of coffee have continued to meet with a 
fairly good sale to the consuming trade, although the buying 
has been less spirited than a week ago. Prices have been well 
maintained, closing at 8%¢c. for Rio No. 7 and 9 ce for Santos 
No. 4. West India growths have had a moderate sale at 
steady prices, closing at 934c. for good Cucuta and 11c. for 
good average Bogota. Speculation in the market for con- 
tracts has been less active. European selling and a slight 
increase in Brazilian receipts have held an advancing ten- 
dency to prices in check. The close was steady. Closing 
asked prices were as follows: 


January ...... 6.00c.|April ......... 7.10c.|September _... 7.50c. 
February ..... 6.95c./Mayv .......... 7.15c. | October __._._- 7.55c. 
ae 4 a a 7.35c.| December ...-.- 7.70c. 


Raw sugars have continued to be freely offered and prices 
have yielded to 3l4c. for centrifugals, 96-deg. test , and 3c. for 
muscavado, 89 deg. test. The close was steady. Refined su- 
gar has been quiet, closing at 4.40@4.50c. for granulated. 
Spices have been higher for nutmegs and cloves. Teas have 
been quiet. 

- Offerings of Kentucky tobacco have been light and new 
crop supplies have been held at firm prices. Reports are cur- 
rent in the seed-leaf tobacco trade of a large sale of Wisconsin 
and at full market prices. Samples of force-sweated Connecti- 
cut tobacco have been received. Sumatra tobacco has been 
in steady demand at firm prices. A large business has been 
transacted in Havana tobacco at full values. 

Offerings of Straits tin have increased slightly and the 
close was lower in sympathy with weaker foreign advices; 
prices quoted were 36.15@36.35c. Ingot copper has had 
only a limited sale for early delivery but prices have held 
steady at 18@1814c. for Lake and electrolytic. Lead has 
been quiet but steady at 5.70@5.80c. Spelter has de- 
clined, closing quiet at 6.35@6.45c. Pig iron has had a 
fairly good sale and prices hold steady at $18.50@18.75 
for No. 2 Northern and $18.25 for No. 2 Southern. 

Refined petroleum has been in good demand and steady, 
closing at 7.60c. in barrels, 10.30c. in cases and 4.70c. in 
bulk. Naphtha has been unchanged at 12c. for 71 degrees 
and 12c. for 76 degrees. Credit balances have been steady, 
closing at 1.58c. Spirits turpentine has been quiet but 
steady at 6844c. Rosins have advanced on light offerings, 
closing at $3.90 for common and good strained. Hops 
have Thee firm and held at slightly higher prices. Wool 
has been firm but quiet. 








COTTON. 


Friday Night, Jan. 26 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
110,898 bales, against 138,799 bales last week and 160,116 
bales the previous week, making the total receipts since the 
lst of September 1905 5,610,653 bales, against 6,501,204 
bales for the same poy of 1904-05, showing a decrease 
since Sept. 1 1905 of 890,551 bales. 











Receipts at—| Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ....| 4,602) 6,591) 8,445) 5,611! 6,206) 4,564) 36,019 
GM ME.) a nael \ whieak theinl: sales atten 948 948 
New Orleans..| 3,908} 4,149) 10,538! 4,734) 6,048] 3,420) 32,797 
Mobile _.....- 759| 1,429 732 611 648} 1,193) 5,372 
Pensacola, &c_ 114 eee PR at 4,336} 5,09: 
Savannah -...| 1,677) 3,174) 2,424) 1,539) 2,121; 1,687) 12,622 
a cisl . oncnel | dhenelenkakl. adams cebeee 2,147) 2,147 
Charleston. - . 108 88 451 lll 427 539; 1,724 
CE. IN|; ancun!, neskel aieanl - ahead 190) .sdea 189 
Wilmington _- 184 589 503 121 68} 1,429) 2,894 
CRM on adul andidl achedl abba) debd-| asakar les 
Norfolk -..-... 1,103} 1,191) 2,138 684; 1,198) 1,232) 7,546 
PEE MON cotcc| soddel Subset SLA Saese 1,049} 1,049 
DE Piinknd! onceal.>estell seemhicaeedt co ebibwide meee 
Boston ....... 250 85 we nteae 35 16 458 
POONO Seco) canst osdegp Locnbiall bende) okaiy 1,967) 1,967 
Philadelphia. ye (i pet one  pPTNew 74 
Tot. this week_| 12,729) 17,792) 25,303) 13,557 1S. 9F 24,527|110,898 


























The following shows the week’s total receipts, the total 
— Sept. 1 1905, and the stocks to-night, compared with 
ast year: 


















































; 1905-06. 1904-05. Stock. 
Receipts to 
Jan. 26. This |Since Sep| This |Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 
Galveston ----- 36,019|1,874,691| 28,446/1,861,129| 150,877) 148,144 
Pt. Arthur, &c. 948) 112,110) 9,755) 137,054) -.....-| ---..- 
New Orleans--| 32,797/1,007,041| 62,195/1,722,084) 317,763 379,234 
Sn Soo oes 5,372; 187,420) 4,828) 225,694 43,174 56,268 
Pensacola, &c.| 5,092) 119,073) 7,603) 130,470) -......| ------ 
Savannah -_-.... 12,622)1,134,144) 19,039/1,251,565 95,715 65,137 
Brunswick ...-| 2,147) 138,276) 4,396) 148,076 11,995 17,944 
Charleston ...-| 1,724| 148,127) 1,236) 174,475 36,605 25,559 
Georget’n, &c_ 189 OOal  asescl >. VE)  Séncocl Vailee® 
Wilmington ___| 2,894) 277,796) 2,961) 270,857 10,321 4,220 
OE, GE). ccocel widens! caediedh ° pss omenall. emeeee 
Norfolk. -.-..-..- 7,546; 496,908) 8,224 470,629 39,458 27,469 
*port N., &c_| 1,049 13 ,697 319 Ciee. civace 57 
RE ea ,939; 1,844 18,966; 213,493 85,331 
Boston -...-..- 47,352| 1,765 3, +202 3,1 
Baltimore - ~~ 1,967 47,630) 3,192 29,913 11,327 ¥ 
Philadelphia -- 74 3,641 867 8,242 4,446 3,331 
, ES {110,898 5,610,653|156,670 6,501,204| 942,376) 821,702 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
l l 
Receipts at | 1906. 1905. | 1904. | 1903. 1902. 1901. 
Galv’n, &c.| 36,967! 38,201; 52,243] 60,593| 46,350) 62,262 
N.Orleans_| 32,797 62,195) 45,823) 51,958) 66,154) 54,833 
Mobile -- - -| 5,372| 4,828) 2,811) 4,849 2,518 2,503 
Savannah -| 12,622) 19,039) 19,464/ 32,779) 20,172) 25,343 
Ch’ston, &c| 1,913} 1,236 967| 2,114 5,240 2,880 
Wilm’n, &c| 2,894) 2,961 4,622) 4,108 4,164 3,938 
Norfolk ---| 7,546 8,224) 9,869} 11,377; 11,421) 13,654 
N’p’t N., &c} 1,049] 319) 324 422) 586 405 
All others- -| 9,738| 19,667 5,260| 16,017) 36,033 26,063 





Tot. this wk} 110,898} 156,670) 141,383] 184,217, 192,638, 191,881 





Since Sep. 1 5.610.653 6,501,204|5,068,074|5,818,877 5,784,211 5,370,665 
| 

The exports for the week ending this evening reach a total 

of 83,112 bales, of which 44,644 were to Great Britain, 

395 to France and 38,073 to the rest of the Continent. 

Below are the exports for the week and since Sept. 1 1905: -{ 








Week ending Jan. 26 1906. From Sept. 1 1905 to Jan. 26 1906. 
Exported to— Exported to— e.* ef 





Exports 
trom — Great Conti- Conti- , 


Great | 
Britain. Fr’nce, nent. | Total. | Britain. France.| nent. | Total. 





veston .... 3,742 .--| 9,382 13,124 735,378259,990, 466,491 1,461,859 
einen Os) 1 .22-] ceed oe ‘17| ----- | “49'642) " 84'559 
New Orleans. .21,830 | ..--- 24,216, 46,046, 971:557132,071) 180,949, 684.577 


Mobile --..-.-- wace | connec! ences | ashen .472) 22,681' 20,248) 
Pensacola ...-| 4,050 | -.---; ----- 4,050, 48,314 
BAVARRAR 2...) cone | cncac| cceeel o-se- 129,713 
Brunswick .-..' 6,568 | .....| ..--- 6,568 70,748 












NOTE -.---.| ---- int 
Newport News 500 /.-..-.-; ----- 500 
New York -.--| 1,281 395 2,864 4,540 
Boston -.---- ee | cages 150 3,768 
Baltimore ....| 2,313 | .....| -.s-s 2,313 








BOGE BER) cece | acon] cased}. oncce 
San Prancieco.; .... | ..<..| sc00| one<- 
Seattle .....-. abe 

‘acoma ...--. 
Portland, Ore. 
Pembina --.-- 











Total 1904-05. 65,736 13,586|112,289 191,612,442, 132.550,277 2,095,932)5,088,341 





-In addition to above exports, our telegrams to-night also 
give us the following amountsjof cotton on shipboard, not 
cleared, at the ports named.,:,WefaddJsimilar,figures]for 
New gYork. 


> 


cae ode aes aaa eee 
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On Shipboard, Not Cleared for— 
Jan. 26 at—| Great | | Ger- | Other | Coast- | | Leaving 
|Britain.| France .| many. |Foreign| wise. Total. | stock. 


New Orleans! 10,936; 2,740! 5,046) 14,572 557) 33,851] 283,912 
Galveston ..| 33,718} 6,330) 22,429) 2,697) 2,819) 67,993) 
Savannah-.-- 600} 3,760 1,100) 7,460) 
Charleston -} | 500 500) 
Mobile __--. ; 600] 10,150) 
Norfolk _.-.- | | 12,711) 
New York-.-/ . | 1,500) 4,500) 
Other ports_| ’ | , | | 12,000) 


| 
Total 1906) 54,354! 14,070 24,529| 18,287/149,165) 793,211 
Total 1905) 35,589) 14,360) 46,970) 16,330/156,614) 665,088 
Total 1904) 56,786) 16,350) 82,762) 26,153) meena. maianes 588,838 

















Speculation in cotton for future delivery has been fairly 
active, but the tendency of prices has been towards a lower 
basis. The report of the Census Bureau issued on Tuesday 
showed the amount of cotton ginned to Jan. 16th to be 
9,998,111 bales, which was a larger quantity than had been 
expected. This operated to create some uneasiness among 
speculative holders and they turned sellers to liquidate 
their accounts. Bear interests also became more aggressive 
and prices declined about 4c. per pound. Reports of a 
full crop movement in Texas and also that there is some 
cotton in that State still to be picked received some atten- 
tion and operated against values. The advices received 
from the South reported freer offerings of actual cotton,but 
prices did not yield, they being held above the parity of 
values in the local market for futures. The buying of cotton 
by domestic spinners is reported as largely of a hand-to- 
mouth character. Advices from abroad have reported 
European spinners freer buyers of cotton, but it has been 
almost exclusively of spot supplies. The holders of this 
cotton had sold futures against their stocks as a hedge, 
and with the decline in futures it has been possible for them 
to sell their cotton at lower prices, and this has resulted 
in increased business. The movement of the India crop 
has continued at full figures. To-day there was a slight 
advance in prices at the opening in response to better 
advices from Liverpool than expected. Subsequently, how- 
ever, there developed selling for the account of New Orleans 
and local longs to liquidate holdings, and this, — with 
hammering by bear interests, depressed prices. he close 
was steady at a net loss in prices for the day of 9@18 points. 
Cotton on the spot has declined, closing at 11.80c. for 
middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. Mon. Tues. | Wed. | Thurs.| Fri. 
Good Ordinary.-.-....-.- | | 10.90 | ld | 10.70 
Low Middling 11.52 2 
Middling a | 11.90 | 
Good Middling-- | 12.34 | 
Middling Fair | 12.86 








| bt peat fhe bt 
|Whotoe- 
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: | 
GULF. . ! . | - | Wed. | Fri. 





Good Ordinary of af 15 | 11.15 | .05 | 10.95 
Low Middling j 
Middling 
Good Middling 
Middling Fair 
| 
Ved. | Thurs. | 
Low Middling.-......-- 7 10.40 | 10.40 10.30 
Middling ‘ yf yf 11.40 11.40 | 11.30 
Strict Low Mid. Tinged. § § 11.56 | 11.56 | 11.46 | 
Good Middling Tinged 2.28 2.2! 11.90 | 11.90 | 11.89 | 


STAINED Sat. ! - | Tues. 





The quotations for middling upland at New York on Jan. 
26 for each of the past 32 years have been as follows: 
1906_c_11.70 }1898_c_. 5 15-16 |1890_c_11 11882_c_12 

11897... 7 5-16 1889... 9% 1881_..11 13-16 
11896__. 8 5-16 ..-10 11-16 
1895... 5 11-16 |1887__. 9% 
1894... 8 1-16 1886_.. 9 3-16 
11893... 9 9-16 1885_..114%4 
¢ f 1892... 7 9-16 1884__.10 11-16 _ 
1899_.. 6% 1891... 9% }1883_..10 3-16 |1875_..15 1-16 


MARKET AND SALES. 


The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add columns which show at a 
og how the market for spots and futures closed on same 

ays. 


+ 
Futures (Sales of Spot and Contract. 
Spot Market Market 
| 





Closed. Closed. | Con- | Con- | 
|Export|sum’n.| tract. | Total. 
Saturday. -.|Quiet ..........|Steady tS 3.313) ....) 3,319 
Monday .--|Quiet .........-|Quiet& ste’dy| -...| 800} 1,200} 2,000 
Tuesday --/Quiet 35 pts. dec.|Barely steady; -- .-| | PERS 
Wednesday | Quiet Weak | S Pee ee Ce ae 
Thursday _|Quiet 10 pts. dec./Steady 36) 736 
Friday - -. .|\Quiet 10 pts. dec.|Steady- ---. -_-| | sacar Eee 


Total ._. '___.| 3,262] 1,800] 5,062 
| | 

















losing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

January 26— 1906. 1905. 1904. 1903. 
Stock at Taverpeci bales.1,140,000 940,000 633,000 
Stock at London 12,000 12,000 18,000 
Stock at Manchester 45,000 71,000 

Total Great Britain stock...1,205,000 997,000 722,000 
Stock at Hamburg 11,000 15,000 J 
Stock at Bremen 442,000 343,000 
Stock at Antwerp 000 4,000 
Stock at Havre 5 244,000 
Stock at Marseilles........-... 3,000 3,000 
Stock at Barcelona 4,000 37,000 59,000 
Stock at Genoa ! 43,000 38,000 
Stock at Trieste 2,000 3,000 2,000 


Total Continental stocks._... 741,000 726,000 702,000 


Total European stocks- -- ~~~ 1,946,000 1,723,000 1,424,000 
India cotton afloat for Europe. 179,000 83,000 1 000 
Amer. cotton afloat for Europe 478,000 

Egypt, Brazil, &c,,afit.for E’pe 73,000 

Stock in Alexandria, Egypt--- 

Stock in Bombay, India_ pa 

Stock in U. 8. ports -..---.--.- 9 2 

Stock in U. 8S. interior towns--. 396,5 450,989 
U.S. exports to-day 23,319 28,337 29,976 


Total visible supply_-_--.-..-- 5,375,809 4,578,617 4,009,654 4,120,228 
Of the above, totals of American and other descriptions are as follows: 
American— 

Liverpool stock 861,000 548,000 

Manchester stock 46,000 ,000 62,000 

Continental stock 

American afloat for Europe- --- 

U. 8. stock 

U. 8. interior stocks ......-..-. 

U. 8. exports to-day ,337 


Total American 3,700,617 
East Indian, Brazil, &c.— 

Liverpool stock 79,000 

London stock 

Manchester stock 

Continental stock 

India afloat for Europe 

Egypt, Brazil, &c., afloat 

Stock in Alexandria, Egypt... 207,000 

Stock in Bombay, India 807,000 























Total East*India, &c 878,000 899,000 
Total American. _.......--- 3,917,809 3,700,617 3,110,654 3,236,228 


5,375,809 4,578,617 4,009,654 4,120,228 
Middling Upland, Liverpool...  6.17d. 3.68d. 8.52d. 4.86d. 
Middling Upland, New York... 11.70c. 7.00c. 16.05c. 9.05c. 
Egypt, Good Brown, Liverpool 8 11-16d. 7 1-16d. 104d. 8 3-16d. 
Peruv. Rough Good, Liverpool 8.75d. 10.30d. .75d. 7.30d 
Broach, Fine, Liverpool 511-16d. 3 15-16d. 74. 44d 
Tinnevelly, Good, Liverpool... 544d. 4 1-16d. 734d. 454d 
Continental imports past week have been 126,000 bales. 
The above figures for 1906 show a decrease from last week 
of 64,322 bales, a gain of 797,192 bales over 1905 and an 


excess of 1,366,155 bales over 1904. 





Total visible supply 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 






































QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 













































































in detail below. 
— 7 - Closing Quotations for Middling Cotton on— 
PEEP OUSESES = SSSESSSRESES2 REESE SS Week ending 
3 ee cpeesias SES gece SREB EECSSES Jan. 26. | Sat’day.| Monday.) Tuesday.|Wed’day | Thursd’y.| Friday. 
> s rhe k-) 25 4 Pae 
EB Bo BEEESEPEQESBSEoGE - CEPA“ am?’ es Galveston --.|11% | 11% (11 11 11 
* $9 FEsess een "Seegs &- g 8&8 New Orleans -|11 11 119-16 {11 11 il 
3 - : = 4 a. = Fr obile ...... 11 9-16 {11 9-16 /11 3-16 [11 113 11 
= 3s : Savannah ___|11 7-16 [11 7-16 |11 7-16 |11 7-16 |11% ll 
z 3 WROZe deal] op Pei 2 Cnerieston.. - rs a 11% dee 4 ot gee 
Zz vi ah ngton..|.... inate one aie niin eins 
@ orrr2cf BEES A Fee SFr & : Norfolk -...- 11% 11194 1134 11% 11% 11%, 
ee 5 ee Boston _-._- 12.25 /12.25 /12.25 11.90 {11.90 11. 
Dorpeag “Bat Se 255 > eB Baltimore - --|12 12.00 [12.00 |11% 1134 115% 
thtees Set Sez g 6 Philadelphia -|12.50 [12.50 [12.15 |12:15 12.05 [11.95 
See eR. 5 CRP o_O ee ie Augusta....._ ie fie tig Aig tig fg 
POPEEEttee Be Br riiiittigiiiittiiians serptis 722_|11 48-16 {1 49-16 |1i t3-16 118% (118% [11 6-16 
WESSCRSEAS (2 (ERS RL CAS EBA ees eG WO since - - - 
|! phttttttereer tater ea Pete ebb aa Houston ..-.-/11 11 11-16 |11 9-16 {11 9-16 |11 9-16 11 9-16 
fotebet eet rete r ere ee eter erate tenn Little Rock -_/11 111% 11% 11% 111% 11% 
ee The closing quotations to-day (Friday) at other important 
io] - 2 |= | | Southern markets were as follows: 
>| pages Oumepnoreorronemeaenone | Sale Atlanta --_--.119 | Louisville —--.11 Natchez... 11 5-16 
DP | OHM OUR WUNADSSASSNWHOSTNIK NAIDOO Choe baa | ‘olumbus, Ga. ontgomery -- aleigh .....- 
2 PSBUNSNSSS OEU~ene aT 8/2 | Columbus’Miss 11 Nashville. __-- 11% Shreveport ...11% 
lm |< om) ~ | esis i : 
8 Er oe oS ESS TS SSL SENS SESSSABEASES | S18 NEW ORLEANS OPTION MARKET.—The highest, 
> SESULCVe Eee SEN eeeeeeesesenneryss $ |s| lowest and closing quotations for leading options in the New 
® | SPRSARRSEAERSSRASSZSENERSSESENEESE | | Orleans cotton market for the past week have been as follows: 
wm 
29 SRE ae I RE st i entonine 3) Sat’day, | Monday,| Tuesday,|Wed’day,| Thursd’y,| Friday, 
%| SRoamoor: wa SRASSESSRRSSSSES: SSSZSb | F318 Jan. 20.\Jan. 22.|Jan. 28 Jan. 24.\Jan. 25.|\Jan. 26. 
SL SSRNSN! SO RARISNSSIK Soe K So: Hoses ee |" *) 
S me tom Su|S | January— 
Bl eBceconlcs PSRSBRocE o5uteE S55. | FFF | ”Raam li re ae Tan gy Dt ai a aah as 
bet | 9 2 Or ee DD ONION BO WOW | * oOsing ..-.-. la -fi-, . ° +207 +30" A, 
iz] SSBSSEBSESESRESESEERURSRERSSEZEEE| uP oe 11.92-,99|11.93-.99|11.51-.94)11.42-.66|11.41-.56/11.34-.56 
le | we “pig way a ae = eo uc ng - --|11.98-.99|11.95-.96/11.53 —|11.43-.44|11.55-.56|11.38-.39 
es |e ss s © 2060.9 : : sh BE 2 em 
| SSE eRe s BOS mao mwomnwan weanvorn |S ange ..._|12.05-,12|12.05-.12|11.67-.08/11.56-.80|11.55-.70)11.47-.70 
© | SSsSShnsus kes eeSh Sessa nsee i eeNss | rag gles: 12.11-.12|12.09-.10|11.67-.68) 11.57-.58)11.69-.70|11.51-.52 
sy; = 8 | — 
a] & 2 Pe ms os Pera cals ange ----|12.19-.21|12.17-,19]11.77-.17|11.65-.88) 11 .66-.80|11.57-.77 
@ | RSH OChOTOs Om OSURSOASCNO TRAN SODE Se Bis ook! ng... .|12.21-,22|12.19-.20|11.77-.78|11 .66-.67|11.78-.79|11.59-.60 
© | PNCRaLS-Odowr- Ra VOW wecooowL Lo mouwE| § | ctober— pi é 
g | SSSSSSSSSERISNSESREERSSRSESSSSES |" 5] RAMS ----|75 gg SANO-SI B510.20 $210 te ee te ar oO ae ae 
ES a|8 | a, ~_27/10.83-:85|10.81-.85|10.55-.60|10.45-.46|10.56-.58|10.46-. 
So one— 
=| Beeson §_ aeeeepeerapmeeee era cenae | Sele Opeoas's2-| cab. | lat, | idee, lnOitets,| clams, | sala 
= wa] esl. ptions --- y. y. y. |Ba’ly s’y| Steady. y. 
S| S8biesusassesasesessacess sesaesss| "Sls 
-:} - SN ee 
oO 2 ca “a to NS b& & : 
2| oSmamwrnBosnESEo8RroS ooBOaS~80kS~/ 84/3) WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
- ‘ “> | ° ‘ P 
a S2ERSZ REESE SESS Sebe EERBS SESS us el" | reports to us this evening from the South are, as a rule, 














The above totals show that the interior stocks have de- 
creased during the week 1,532 bales, and are to-night 23,538 
bales more than at the same period last year. The receipts 
at all the towns have been 607 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 











. -_ ae 
January since 
Shipped— Week. Sept.1 
en 9,962 329,142 
, | sinatra acre 6,887 201,476 
Via Rock Island 84 31,584 
Via Louisville 1,963 54,834 
Via Cincinnati 1,989 38,755 
Via other routes, &c 10,896 151,055 
Total gross overland_---...-- 29,020 632,776 32,542 806,846 
Deduct shi 3s— 
Overland to N. Y., Boston, &c. 2,499 100,562 7,668 100,124 
Between interior towns_.....- 207 10,074 78 7,180 
Inland, &c., from South._...- 864 21,014 5,589 28,412 
Total to be deducted___-._. 3,570 131,650 13,335 135,712 





Leaving total net overland.a..25,450 501,126 19,207 671,130 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 25,450 bales, against 19,207 bales for the 
week in 1905, and that for the season to date the aggregate 
net overland exhibits_a decrease from a year ago of 170,004 








bales. 

; . ——1905-06—— ——19 405—— 

In Sight and Spinners’ Since Since 
. Takings. Week. Sept.1. Week. Sept.1. 
Receipts at ports to Jan. 26__._-_- 110,898 5,610,653 156,670 6,501,204 
Net overland to Jan. 26___._.._- 25,450 501,126 19,207 671,130 
Southern consumption to Jan. 26. 45,000 952,000 44,000 876,000 
Total marketed___._.......-- 181,348 7,063,779 219,877 8,048,334 
Interior stocks in excess. _____--- a1,532 584,937 48,940 634,918 
Came into sight during week_..179,816 -.-----. SORES «<caccecdu 
Otel in Gams 3am; 96... cco cactus TRIED ksecua 8 ,683 ,252 





North. spin’s takings to Jan. 26_. 41,620 1,407,203 22,952 1,339,613 


a Decrease during week. 
Movement into sight in previous years: 


of a less satisfactory tenor. Rain has been quite general 
and in some localities the precipitation has been rather 
heavy. Many of our correspondents report that the wet 
weather has retarded preparation of land for the next crop 
and has interfered somewhat with the marketing of cotton. 

Galveston, Texas.—Rain has fallen on one day of the week, 
the rainfall being thirty-four hundredths of an inch. The 
thermometer has averaged 51, the highest: being 68 and the 
lowest 34. 

Fort Worth, Texas.—It has rained on one day of the week. 
The precipitation reached two hundredths of an inch. The 
thermometer has averaged 46, ranging from 18 to 76. 

Palestine, Texas.—It has rained on one day of the week, 
the precipitation reaching sixty-six hundredths of an inch. 
The thermometer has ranged from 22 to 76, averaging 49. 

Taylor, Texas.—It has rained on two days of the week, the 
rainfall being thirty-two hundredths of an inch. Average 
thermometer 49, highest 78, lowest 20. 

San Antonio, Texas.—There has been rain on two days of 
the week, the cheap seemarns being five hundredths of an inch. 
Thermometer has averaged 56, highest being 78 and lowest 
2 


4. 

Abilene, Tezas.—Dry all the week. The thermometer 
has ranged from 18 to 82, averaging 50. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, to the extent of eighty-four hundredths of 
an inch. Average theremometer 53. 

Shreveport, Louisiana.—There has been rain on two days 
of the week, the precipitation reaching two inches and 
thirteen hundredths. e thermometer has averaged 49, 
the highest being 77 and the lowest 21. 

Columbus, Mississippi.—We have had rain on two days 
of the past week. The temperature has been about normal 
for the season. 

Vicksburg, Mississippi.—We have had rain on three 
days of the week, the rainfall being two inches and ten 
hundredths. Average thermometer 49, highest 78 and 
lowest 24. 

Helena, Arkansas.—Trace of snow. No progress with 
farm work. We have had heavy rain on one day during 
the week, the rainfall reaching three inches and sixty-three 
hundredths. The thermometer has ranged from 23 to 73, 
averaging 47.6. 

Little Rock, Arkansas.—No preparations for the next 
crop as yet. Rainfall for the week two inches and sixty- 
two hundredths,on three days. Average thermometer 44,, 
highest 74, lowest 17. 

Memphis, Tennessee.—We have had rain on two days 





Week— Bales. Since Sept. 1— Bales. 
2004—Jan, 29... ......... 197,783 | 1903-04—Jan. 29___.____ 7,922,794 
1903—Jan. 30.:.........- 247,829 | 1902-03—Jan. 30....-.-- 7,912,521 
1902—Jan. 31__-.._-. ----262,794]1901-02—Jan. 31_.-...-- 7,875,563 
1901—Feb. 1_._____- ..--222,687/1900-01—Feb. 1_...---- 7,583,119 


during the week, the rainfall being three inches and seventy- 
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nine hundredths. The thermometer has averaged 46.4, the 
highest being 74.5 and the lowest 19.2. 

ashville, Tennessee.—Rain has fallen during the week, 
the rainfall being one inch and thirty-nine hundredths. 
The thermometer has ranged from 25 to 72, averaging 48. 

Mobile, Alabama.—Hevay rains in the interior early oe 
of week. Farm work has made little progress. Rain has 
fallen on two days of the week, the rainfall reaching one 
inch and ninety-seven hundredths. Average thermometer 
52, highest 68, lowest 30. 

Montgomery, Alabama.—Rains retard farming operations. 
It has rained on three days of the week, the <<“ 
reaching two inches and forty-one hundredths. The ther- 
mometer has averaged 53, ranging from 26 to 75. 

Selma, Alabama.—Farm work is backward and labor 
scarce. We have had rain on two days during the week, 
the rainfall being one inch and twenty-five hundredths. 
The thermometer has ranged from 31 to 67, averaging 74° 

Savannah, Georgia.—We have had rain on four days 
during the week, to the extent of one inch and thirty-six 
hundredths. The thermometer has averaged 58, ranging 
from 36 to 76. 

Stateburg, South Carolina.—Heavy rain with thunder- 
storm on Monday, and heavy with cold northeast gale on 
Thursday. Altogether we have had rain on four day sthe 
past week, the rainfall reaching two inches and fifty hun- 
dredths. ‘Average thermometer 58, highest 79, lowest 33. 

Charleston, South Carolina.—There has been rain on five 
days of the week. The precipitation reached one inch and 
seventy-two hundredths. The thermometer has averaged 
57, ranging from 38 to 71. 

Charlotte, North Carolina.—There has been rain during 
the week, the precipitation reaching two inches and thirty- 
eight hundredths. The thermometer has averaged 51, the 
highest being 72 and the lowest 30. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 


at 8 a. m. of the dates given: 


= 1906. Jan. 27 1905. 


Fe €: 
12.3 d 
242 1 


23.2 


New Orleans __._...Above zero of gauge- 
Memphis -. -.- Above zero of gauge. 
_ “aera Above zero of gauge. 
Shreveport -......./ Above zero of gauge. 17.7 

Vicksburg .........Above zero of gauge. 30.7 15.2 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 

or three years have been as folows: 
| 1905-06. | 1904-05. | 





1903-04. 





January 25 
Since 

| Sept. 1. 
713,000 


Since | 
Sept. 1. | Week. 
810, 000] 95, 000) 


| Since | | 
Week. | Sept.1. | Week. 


117,000)1, 446,000) 85, eam 


Receipts at— 








For the Week. Since September 1. 





Conti- | 
nent. 


reat 


Great | Conti- | G 
Exports from— (|Britain.| nent. | Total. | Britain. Total. 





22,000 


14,000 


283,000) 
000! 


| 12,000) 
159,000 


305,000 
92,000 
173,000 


26 ,000 
9,000 
9,000 


24,000 
14,000 
26,000 
61,000 
44,000 


40, 
40,000} 43,000 











oes 000) 416, po 
4,000} 159 
3oF" “ae 251 ‘000 


31 008 yo 
3,000} 3,000 
1,000 15,000) 16,000 


| 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


33,000 
15,000) 
24 000) 








1904-05. 





Alezandria, Egypt, 1905-06. 1903-04. 
January 24. 





Receipts (cantars a)— 
This week 
Since Sept. 


180,000 
4,477,250 


175,000 
4,143,145 


195,000 
5,102,754 





a This | Since || This | Since 
week. | Sept. 1.|| week 
9,250) 130,546 
6,750) 94,943 | 


This | Since 
|| week . | Sept. 1. | 


Exports (bales)— 


8,750/141, 701 | 
| 78,578 

6.750/172. 263 

2,000! 31,877 


17,500 424,419 


To Liverpool. - 4,000} 
F- To Manchester - -- - - 
E- To Continent 4,250! 163 ,000 | 

To America 3, 500 44/842 


23,750 433,331 10,850'389 ,166 


6,2! 350) 15 45 867 
600; 34,979 


Total exports....-- 





a A cantar is 98 lbs. 


CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—tThe Division of Manufactures in the Census Bureau com- 
pleted and issued on Jan. 23 its reports on the quantity of 
— ginned to Jan. 16 as follows: 
eentiey of cotton ginned from the yes 1008 to Jan. 16 is shown to be 

round o— and not includ Jlinters 
bales 0. the se and 
Following is the report b 
quantity of co ginned from the growth of 1905, 
statistics of the — ginned to the corresponding Associ- 
ated with th istics are published the total crops of ies and 1903, with the 
per cent of the total crop of Phese years ginned fo Jan. 1 
| Ginned 


PL. 
Ginned to Jan. 16. Total Crops. | to Jan.16. 
State or } 
Territory— 1906. | 1905. | 1904. 1904. 1903. 1904. 1903. 
United States... |9,998,111)12, 767 ,600/9,485,482 13,451,337/9,819, 969) 04.9 9} "96.6 
1,413,834) 984,096, 1,4 
825,019) 642, a7 a 
| 


| 81, 1 
1. 898; 397 |1,283, ‘911! 
4,479, 201) 258, ~—n 


9,998.1 
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1 NAOre 
| Nore 


1.3! 
982:508| 786,544| 1 
1,576, 1533 |1,339, 240) 1 
7o4. 801) $41,136) 
313,810, 174,714| 
1,144,514) 
297,443) 
3,019,944) 
15,938) 








225,494) 
2,351,425) 
12,255 
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In this report the statistics are in runni aan, § . bales as pressed 
ginneries, —- t that two round bales have m coun united as the equivalen 
bale. inters obtained by the cotion-seed-ol m 2 from 
seed are not yet included in this re report The number of round b: 
ginned to a. 13 is 274,851 for 190 289,425 for 1904-05 and ‘at 480 for 1903 
mb: | of oe Island bales included is 104,242 for Jan. 16 1906 MN for 
ju! 


ae 


and because the crop statistics for 1904 were incr % 

the August 1905 canvass. ane last report ph oe Lie 773 bales, 

as half bales, ginned to Jan. 1 1906. One will be honed -_ 

showing total growth of 1905, aa will be published on March 20 1 
MANCHESTER MARKET.—Our report received by 

cable to-night from Manchester states that the market con- 

tinues quiet for yarns and firm for shirtings. The demand 

for both India and China is improving. We give the prices 

for to-day beow and leave those for previous weeks of this 

and last year for comparison: 





1904-05. 
| 844 lbs. Shirt- |Cot'n 


1905-06 


8% lbs. Shirt- 
ings, common 
to finest. 





Cot’n 
Mid | 
Up's. 


328 Cop. 


eh Twist. 
cu 


Twist. 





tis@e 
@9 


: 
9 

SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Jan. 26) 


and since Sept. 1 1905, the stocks to-night and the same 
items for the corresponding periods of 1904-05, are as follows: 


5 
5 
5 
5 
5 
5 








1904-05. Stock. 


This | Since 
week. |Sept. 1. 


460} 42,678 
1,008) 2 i. :097 
3,567 


1905-06. 


This | — a F 
| week. |Sept. 1 


1,410) 46,996 
438 
2,396, 36, 694 


4,235 86,128 





Receipts to Jan. 26. 
1906. | 1905. 


16, 194, 9,349 
4, i 3, 395 


21,990) 13,063 


The exports for the week ending this evening reach a total 
of 1,031 alas, of which 667 bales were to Great Britain, 
364 to France and —— bales to Bremen, and the amount 
forwarded to Northern mills has been 4,157 bales. Below 
are the exports for the week and since Sept. 1 in 1905-06 
and 1904-05: 











| 77,342 








Since Sept. 1 1905. | Northern Mills. 
Great France ,| 
Total. |Britain., &c. 


8,048| 3,257 
“410 
4,793 
2/002 
100 


| Week Ending Jan. 26. | 
Exports | 
jrom— 





Great | France, | Since 
|Britain.| <&c. | Total. | Week. | Sept. 1. 
11,305; 1 “406 19,974 
-<--] 355 
410 
6,129 
2,002) 
100) 





Savannah 
Charleston, &c_- 
Florida, &¢ - 





57| 45,714 


19, 946, 4 
40, 448 


4,593 
25, 1949) 


7 < 0% 15,353 
Total 1904: 05--- $60 : 3 21,586 4,363) 





Quotations Jan. 26 at conga lit Georgias, extra 
fine, 14c.; choice, 15c.; fancy, 1744 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 83,112 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 
| NEW YORK—To Liverpool, per steamer Victorian, 103 upland 

8 Sea Island, 112 foreign 
To Manchester, per Thespis, 199 upland, 659 Sea Tsland 
To Newcastle, per Que ensborougnh,, ; 200 
To Havre, per Auchenarden, 76 Sea Island; La Bretagne, 

288 Sea Island, 31 foreign 
To Bremen, per Neckar, 193.-.--.--- a Sag PR ey oh" 
To Antwerp, per Kroonland, 200 ; 
To Trieste, per Irene, 156_._.-.-.-.-..-. anity ti biniin taeda 


To Japan, per Satsuma, 2,315- 












her a 


a= | 


2 


e®wonyt i! 


‘ 


— eae i Oowol 


ws che 


wae eS oe s‘eavemrr * § wre ie 


a el 





JAN. 27 1906 ' 


THE CHRONICLE. 229 








NEW ORLEANS—To Liverpool—Jan. 22—Mexican, 4,330. -.. 
Jan. 25—Civilian, 12,500; Cuban, 5,000. ............-..- 21,830 
To Bremen—Jan. 20—Manhattan, 10,774...-Jan. 23—By- 


Pt abddtnnh di ntinibsaneneappetataonanenmae 12,953 

To Antwerp—Jan. 23—-Bylands, 300_-.---.--.-.------... 300 

To Genoa—Jan. 19—Sicania, 8,463; Provincia, 2,500 -..-.-_- 10,963 

GALVESTON—To Liverpool—Jan. 19—Dominic, 3,742........ 3,742 

To Hamburg—Jan. 22,—St. Thomas, 325...........-..... : $265 

$. .To Rotterdam—Jan. 1 ne Ne eg 506 

I: - To Barcelona—Jan. 24—-Citta di Palermo, 900._.......-..- 900 
- -To Genoa—Jan, 24—Citta di Palermo, 7,651_..........---. 7,651 

PENSACOLA—To Liverpool—Jan. 25—Vivina, 4,050° _._--_.. 4,050 
cour + “~~ genie Liverpool—Jan. 25—Burgmeister 8. Jacob, me 

le i ied leds pndbwehid db dbneMebibbm ab cpm ,568 

NEWPORT NEWS—To Liverpool—Jan. 24—-Allegheny, 500--- 500 

BOSTON—To Liverpool—Jan. 22—Ivernia, 2,091....Jan. 23— 

Bs Bn ca Se cw btoasccdbi ake kusenal cabs cesses 3,560 

To Manchester—Jan. 19—Iberian, 58.-....-..---.--.----- 58 

To Yarmouth—Jan. 18—Boston, 150...........-.---.... 150 

BALTIMORE—To Liverpool—Jan. 19—Rowanmore, 2,313.-.. 2,313 

PHILADELPHIA—To Liverpool—Jan. 22—-Noordland, 742-__-_ 742 

To Rotterdam—Jan. 18—Canaria, 175__--.........-----. 175 

TACOMA—To Japan—Jan. 23—Oanfa, 1,286_.....-.-..-..---. 1,286 

WD nddbboiien dndswcb sdasubibisndlibe bstavbdsidbbcéées 83,112 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan. Total 

New York .-- 1,281 395 193 200 156 .... 2,315 4,540 
New Orleans -21,830 -... 12,953 300 10,963 _... --.. 46,046 
Galveston ... 3,742 -..- 325 506 8,551 --.- 
DE ioe MD eces  esce? biee oud 
vcs SE sae wie dogs. >) atals 
<> coos sae ahaa “. Shae “kaa 














Boston --.-.-.- De” wise Gale! Sake Seas. sae 

 é.5 QD asin” emda. | pene’ epee! wants 

Philadelphia. 742 -... .... RG statue ce co eieed 

Tacoma ..... ouee ntteacty cane want ae 1,286 
WO q «ins 44,644 395 13,471 1,181 19,670 150 3,601 83,112 


The exports to Japan since Sept. 1 have been 38,034 bales 
from Pacific ports and 4,315 bales from New York. 
Cotton freights at New York the past week have been as 
follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
3 18 18 18 











Liverpool. ----- c. 18@20 18 18 
Manchester - .--c. 20 19 19 19 19 19 
Mave .s.<....¢. 3 30 a27 a27 a27 a27 
Bremen, asked.c. 25 25 25 25 25 25 
Hamburg.- - ec. 30 30 30 30 30 30 
Antwerp -- ec. 28 28 28 28 28 28 
Ghent, v. Ant-_-c. 34 34 34 34 34 34 
Reval, indirect c. 35 35 35 35 35 35 

val, v. Canal c. a rs a od ioe ahi 
Barcelona ....-c. 25@30 25 25 25 25 25 
NE  ctin gd cna 20 1 18 18 18 18 
, | ae e. 32 34 34 34 34 34 
Japan, prompt.c. 55 55 55 55 55 55 


Quotations are cents per 100 lbs. a And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stock, &c., at that 


port: 
Jan. 5. Jan.12. Jan. 19. Jan. 26. 
Sales of the week____bales. 49,000 66,000 62,000 71,000 
Of which exporters took.. 1,000 3,000 1,000 1,000 
Of which speculators took 1,000 2,000 4,000 5,000 
Sales American._-....-.-- 42,000 55,000 50,000 58,000 
pO eee 7,000 8,000 7,000 12,000 
eee eae 90,000 92,000 81,000 87,000 
Total stock—Estimated__1,069, 1,137,000 1,159,000 1,140,000 


Of which American—Est_939,000 999,000 1,026,000 1,012,000 
Total import of the week_- 143,000 169,000 108,000 81,000 
Of which American. .----- 113,000 38,000 88,000 58,000 
Amount afloat........-.-- 366,000 316,000 313,000 304,000 
Of which American_-.---- 317,000 259,000 244,000 234,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











} ] 
Spot. | Saturday. | Monday. | Tuesday. Wednesday] Thursday.| Friday. 
Market, }| Fair | Fair 
12:15 business | business Quiet. Good Good 
P. ing. doing. demand. | demand. demand. 
Mid. Upi'ds} 6.28 6.28 6.28 6.18 6.14 6.17 
,000 | 10,000 8,000 14,000 15,000 12,000 
Bpec.&exp 500 | 500 500 1,000 2,000 1,000 
Futures. |Barely st’y| Quiet at (Quiet unch.| Steady at Quiet at | Steady at 
Market} | at 5 pe. i” 1 pt. | atipt. |12@14 pts. 8@9 pts. — 
opened. | decline. | advance. decline. decline. decline. Vance. 
Market, )}, Steady at lTdle unch.| Quiet at Firm at Quiet at Quiet at 
6@8 pts. 2@3 pts. 





@4 pts. | at 2 pts. |Lpt.dec.@| 7@9 pts. f 
P.M. jj}! decline. decline. | 1 pt. aay. | decline. decline. | advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 


clause, unless otherwise stated. 
The prices are given in pence and 100th. Thus: 6 15 means 6 15-100d. 


ex l l 

| Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
| Jan. 20. | Jan. 22. | Jan, 23. | Jan. 24. | Jan. 25.| Jan. 26. 
| 


11234] 1 |12%4| 4 |12%4| 4 |12%| 4 |12%) 4 [12%) 4 








JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been very dull during the week under review 
at unchanged prices, viz.: 65gc. for 13% Ibs. and 6%ce. 
for 2 lbs. standard grades. Jute butts continue inactive 
at 14@1he- for paper quality and 2@2\c. for bagging 
quality. 





BREADSTUFFS. 
Friday, Jan. 26 1906. 


Business in the market for wheat flour has been quiet 
and prices have weakened. It is understood that the mills 
are carrying large local spot stocks in store and on dock. 
The sagging tendency to values for wheat and the apathy 
shown by buyers of flour have resulted in sellers manifesting 
increased desire to market their holdings, with the result 
that prices for most grades have been lowered 10c. 
bbl. City mills have been quiet and easier. Rye flour dl 
also been quiet and easier. The demand for buckwheat 
has continued slow. Corn meal has been quiet. 

Speculation in wheat for future delivery has been quiet 
and the tendency of prices has been towards a lower basis. 
Statistical developments again had a bearish influence. The 
world’s exports to importing European ports continued 
fairly full and the increase in the American visible supply 
again reached large figures. European cable advices were 
generally considered tame. The new German import duty 
on wheat becomes effective March Ist, and in anticipation 
of the higher rate that will then prevail, Germany impo 
wheat from August Ist to Dec. 31st to the amount of 
41,000,000 bushels, compared with 26,500,000 bushels during 
the same period in 1904. Weather conditions in the interior 
have been more wintry, but no damage of consequence has 
resulted to the winter-wheat crop, as the snow-covering 
was more extensive than was at first supposed. Owing, 
however, to the more severe weather, there has been a 
falling off in the crop movement. The production of the 
Northwestern flour mills is understood to be increasing, 
and it is therefore inferred that the increase in the visible 
supply for this week will be a small one. The spot markets 
have been easier and at the decline a fairly good export 
business has been transacted, but it has been largely in 
Canadian or Manitoba wheat, American-grown wheat still 
being held at prices slightly too high to prove attractive to 
exporters. To-day the market was easier, but rallied at 
the close. A fair export business was transacted in the 
spot market. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 


Cols WHE, 2. ws cctcwu'ee f.o.b. 91% 91% 90% 90% 90% 90 
May delivery in elevator. -----.- 91% 91% 90% 90% 90% 90 
July delivery in elevator__-_-.-- 8934 90% 89% 89 89% 89 
September delivery in elevator....--. ---- ---- 87% 87% 87 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__-_--- 874% 87% 86% 85% 85% 85% 
July delivery in elevator__...-.- 84% 85% 84% 83% 84% 84 


September delivery in elevator.. 83% 835% 83 82% 88 82% 


Indian corn futures have been quiet and there has been 
a fractional decline in prices. Weather conditions during 
the latter part of the week were more favorable for the 
handling of the crop, being reported clear and cold. Offer- 
ings became fairly free and this,coupled with sympathy with 
the declining tendency to prices for wheat, resulted ina 
slightly easier market. The export clearances of corn have 
been on a liberal scale and at a slight decline in prices in 
the cash markets a good export demand developed; these 
factors operated to hold the declining tendency to prices 
in check. To-day the market was easier under favorable 
weather conditions in the corn belt. <A limited export busi- 
ness was transacted in the spot market. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


ee fo.b.. 51 51 51 51 50% 
January delivery in elevator... 55 55 55 54% 54% 54 
May delivery in elevator. -_----- 51% 51% 51% 51% 50% 50% 


July delivery in elevator- ------ 51% 51% 51% 51% 651 50% 
DAILY CLOSING PRICES OF CORN FUTURES AT CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


January delivery in elevator_... 41% 42 41% 41 41% 41 
May delivery in elevator. -_.---- 454% 45% 45 44% 44% 44 
July delivery in elevator. -_----- 45% 45% 45% 45% 44% 44 
September delivery in elevator... 45% 45% 45% 45% 45% 44 


Oats for future delivery at the Western market have been 
moderately active. Speculative holders have been sellers 
to liquidate their accounts and the pressure of this long 
interest upon the market has forced prices to a lower basis. 
The spot markets have held steadier than futures, and it 
is understood that prices are now close to a basis at which 
exporters will operate freely. To-day the market was quiet 
and easier. The spot market held steady. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
| 0 ES f.o.b. 3634 3634 363% 3634 36% 36% 
No. 2 white clipped_-_..._-f.o.b. 38 38 38 38 38 38 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed.Thurs. Fri, 





|p.m.|p.m’.|p.m.|p.m.|p.m./p.m.|p.m.|p.m.|/p.m.|p.m. p.m.|p.m. 

| d. alialalalalalale. d. | d.|d. 
January __|6 15/6 166 16/6 16/6 16/6 166 04/6 076 005 99.6 03/6 02 
Jan.-Feb_6 15/6 16/6 16/6 166 166 166 03/6 07/6 00/5 996 03)6 02 
Feb.-Mch. 6 166 176 17/6 166 176 16/6 03/6 07|6 00|5 9916 03/6 02 
Mch.-Apr.6 186 20/6 20/6 1916 19/6 196 06/6 106 03/6 02'6 06.6 05 
Apr.-May./6 21/6 236 23/6 22/6 22}6 22.6 09/6 136 05/6 056 09/6 08 
ay-June 6 23/6 25/6 25/6 24/6 246 24/6 11/6 15.6 086 076 11/6 10 
June-July |6 24/6 26.6 26/6 26/6 26/6 256 136 176 106 096 13/6 11 
July-Aug_|6 25/6 27/6 27/6 276 276 266 146 186 11/6 106 14/6 12 
Aug.-Sep-'6 18/6 206 20/6 20/6 206 196 07/6 11|6 04,6 036 07\6 05 
Bep.-Oct _'5 90/5 9415 92/5 92/5 93\5 935 81/5 855 8015 795 83/5 81 
Oct.-Nov_5 83/5 865 86|5 85/5 85.5 855 745 785 735 71/5 76/5 74 
6 83/5 83/5 825 825 825 715 755 705 685 73/5 71 


Nov.-Dec. '5 80) 





May delivery in elevator. _....--. 32% 32% 31 4 31% 31% 31 % 
July delivery in elevator-_-.--.-.--- 305% 30% 30% oon 304% 30% 
September delivery in elevator.. 29% ---- 29% 29) 29 29 
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The following are closing quotations: 
FLOUR. 

Patent, winter. -..$4 30 
City mills, patent. 4 80 
Rye flour 37. 
Buckwheat flour. 
Corn meal— 

Western, &c... 285 


Patent, spring... 435 Brandywine ... 2 90 


Corn, per bush— 
Western mixed_-. 
No. 2 mixed... 
No. 2 yellow... 
No. 2 white .... J 

Rye, per bush.— 


Wheat, per bush— 


¢c. 

48 
f. 
f. 
f 


@ 
o.b. 

Red winter, No. 2 .b. o.b. 
Hard “ a .0.b. o.b. 
Oats—} 
Whit 3 @ 42 
Nominal. 
Nominal. 


0 
Nominal. 
47 @ 5 


State and Jersey_ . 
424@ 46% 


No. 2 mixed.... 
Barley—Western _. 


No. 2 white .... 
For other tables usually given here, see page 199. 


Exports of Flour and Grain from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week 
ending Jan. 25, as received by telegraph, have been as fol- 
lows: From San Francisco to South Pacific ports, 2,318 
barrels flour, 450 bushels wheat and 150 bushels corn. From 
Tacoma to South Pacific ports, 3,201 barrels flour and from 
Seattle to same destination 900 barrels flour. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding period of last year: 
Wheat, Corn, Oats, 

bus bush. " bush. bush. 
27,440 669 2,606,558 __- 
30,505 7,434 315 
32 221,634 


2,335,626 
3,437,438 


Barley, Rye, 
Exports from— 

San Francisco. 

Puget Sound--.1,229, 
Portland 770,887 


cc. . oe 2,338 ,672 
Total 1904-05. 1,731,955 


315 
1248 





232,617 


115,266 211,075 





THE DRY GOODS TRADE. 
New York, Friday, Jan. 26 1906. 


In spite of somewhat lower prices for raw material, due to 
the unexpectedly bearish showing of the Census report on 
the amount of cotton ginned, the cotton goods market re- 
mains yey firm and the tendency of prices is still upwards. 
The principal element of strength still lies in the scarcity of 
spot supplies and the backwardness of mills in delivering 
orders, which facts are being brought strongly home to 
buyers. During the week there has been a much larger 
number of Southern buyers in town, and these have borne 
witness to the depletion of stocks in their section of the 
country. Orders for future delivery have been placed with 
a@ moderate amount of freedom, but there have been no evi- 
dences of speculation. While mills are in many cases sold 
far ahead, it is believed that there is still a large amount of 
business to be placed, and sellers are accordingly very firm 
in their demands. Manufacturers claim that they are doing 
their utmost to keep up with their orders, but buyers state 
that they are losing business through failure to receive goods 
on time. Several lines particularly suitable for the fall 
have been opened during the week at enhanced prices, and 
advance orders have been of fair volume. Export business 
has been of little importance, and, while some export lines 
have been offered for re-sale to the home trade, yet it is a 
noticeable fact that they are held at higher prices than would 
have been accepted a short while ago. Woolen and worsted 
goods have been moderately active and prices are firmly held. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 22 were 
1,751 packages, valued at $129,533, their destination being 
to the points specified in the tables below: 

1906- 

Since 
Week. Jan.1. 
14 36 


1905— 
Since 


New York to Jan. 22. Week. Jan.1. 
2 67 


Great Britain 


1,183 
25,819 


The value of these New York exports since Jan. 
been $1,346,445 in 1906, against $984,962 in 1905. 

Printed and woven napped fabrics for the fall, which have 
been generally opened, have been fairly freely purchased 
during the week, but lines of the latter have not yet all 
been shown. Owing to the uncertainty of the situation, 
there are those who are unwilling to name prices on Canton 
flannels and other plain fabrics, but fancy outing flannels 
are being quoted at a full cent a yard advance. While 
business has been moderately heavy, there is a disposition 
on the part of certain Western buyers to combine for the 
urpose of bearing the market. So far they have met with 
ittle success. There has been little doing in heavy brown 
drills and sheetings, but mills are well sold ahead. Lighter 
weight sheetings have been in moderate request, and orders 
would have been more freely placed if satisfactory deliveries 











could have been guaranteed. The bag trade is purchasing 
light-weight goods, and is also looking for certain heavy 
weights. Some 3-yard sheetings originally sold for export 
have been offered to the home trade, but at full prices. In- 
quiries from Tien-Tsin have included specific quantities of 
3-yard drills, but so far it has not been learned that business 
has been consummated. Bleached goods are firmly held 
with nea-rby shipments difficult to obtain. Coarse colored 
cotton goods remain strong and in small supply. Linings 
are not in great demand, but are steady. Complaints are 
heard of slow deliveries of prints. There is a good demand 
for staple ginghams and mills are well sold ahead. Print 
cloths are moving freely, especially wide goods, and quota- 
tions are unchanged. 

WOOLEN GOODS.—Sufficient business has not yet been 
done in the cheaper grades of men’s wear woolen and worsted 
goods to encourage the opening of the medium and higher 
grade qualities to any great extent, but, in spite of this, 
there has been rather more interest shown in the market 
during the past week than for some time. Fair sales of low- 
grade woolens and mercerized worsteds have been reported, 
but it seems doubtful whether the latter will occupy the 
position this season that they did last. It is currently re- 
ported that the light-weight mercerized worsteds are not 
turning out so well as had been expected, and this is having 
its effect at the present time. Light-weight duplicate orders 
are not coming forward very freely, which is probably due 
to the heavy initial business and to the fact that the mild 
weather has interfered with the free movement of heavy 
weights from the shelves. The question of prices is still un- 
certain, for, while the low-grade goods have been opened 
at lower figures than had been expected, sufficient of the 
better grades of goods have not yet been shown to form a 
definite opinion as to what the advances over last season 
will be. All-worsted goods are expected to fully reflect the 
advance in the raw material. A good deal of business has 
been done in dress goods in a quiet way, although fall lines 
are not yet generally open. The one feature of the market 
that stands out so far is the growingp opularity of gray 
mixtures, both in woolens and worsteds. Worsteds are again 
likely to hold the premier position. Broadcloths are ex- 

ected to continue in favor in spite of the fact that prices 
ave been advanced. 


FOREIGN DRY GOODS.—Business in imported woolen 
and worsted dress goods is fairly heavy, with ae 
mohairs the favorites. Silks show continued signs of im- 
provement. Linens are threatened with still further ad- 
vances. Burlaps are firm at recent figures. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 25 1906 and since Jan. 1 
1906, and for the corresponding periods of last year are as 
follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Montana.—Decision Affecting Validity of Educational 
Bonds.—A decision of much importance was handed down 
recently by the State Supreme Court affecting the validity 
of various bond issues put out against land grants by the 
several educational institutions in the State. It appears 
that the Ninth Legislative Assembly authorized the executive 
board of the State Normal School to issue bonds to obtain 
funds with which to erect a new building. The right to 
issue bonds for such a purpose was questioned by the State 
Attorney-General, who held that the income from these 

ants could be used only for the support _and maintenance 
of the institutions and not for building purposes. The fol- 
lowing letter just received from the Hon. Albert J. Galen, 
State Attorney-General, explains the effect of this decision 
and also what remedial action will be taken to protect the 
holders of the outstanding bonds affected thereby: 


Helena, Mont., Jan. 19 1906. 
William B. Dana Co., New York. 
G 





entlemen—I am in receipt of your favor of the 15th in relation to our 
Supoeene Court decision affecting the validity of our educational institu- 
tion bonds, 

The question of the constitutionality of the law authorizing such bond 
issues and the validity of the bonds was raised by my office, and our 

sition has been sustained by decision of the Supreme Court. Our con- 
tention and the text of the —- Court decision is that the grants of 
land made by Congress to the State of Montana constitute an endowment, 
and the principal of the fund derived from their sale cannot be diverted. 
The income and interest from such lands and the funds secured from their 
sale only can be used, and not for the erection of buildings or the payment 
of debts incurred therefor, but for the support and maintenance of such 
nstitutions. 

The bonds affected by the decision are: State Normal School 5 per 
cent bonds, $20,000; State Normal School 3 pe cent bonds, $25,000; 
Agricultural —! fn cent bonds, $100, ; State University 6 per 
cent bonds, $100 ; State University 5 per cent bonds, $40, ; Deaf 
and Dumb ‘School 6 per cent bonds, $45,000; School of Mines 5 per cent 
bonds, $120,000. ‘ 

The qulstonties bonds thus declared void will be protected and paid 
by the State of Montana ~ é the issuance of refunding bonds in the name 
of the State. It will probably take six months time to remedy the 
difficulty, but I believe the result will place Montana securities upon a 
more substantial basis, I do not feel that we will have any difficulty 
whatever in floating bonds with the State pledged for their payment. 

Yours very truly, 
ALBERT J. GALEN, 
Attorney-Gener 


Arizona - New Mexico — Oklahoma - Indian Territory.— 
Statehood Bill.—The House of Representatives at Washing- 
ton on Jan. 25, after much opposition, passed the bill pro- 
viding for the admission as one State of the Territories of 
Arizona and New Mexico and as another State of the Terri- 
tories of Oklahoma and Indian Territory. The bill now goes 
to the Senate. 

California.—Bonds Valid.—The State Supreme Court on 
Jan. 18 handed down a decision holding valid the $2,000,000 
4% sea-wall bonds authorized at the election held Nov. 8 
1904. The suit was a friendly one, brought to remove all 
doubt as to the legality of this issue. 

Kirkwood, Mo.—Proposed Sale of Light Plant.—An elec- 
tion will be held on Feb. 17 to vote on the question of selling 
the municipal light plant to the General Service & Improve- 
ment Co. for $8,000 in cash, the company assuming $17,000 
bonds outstanding. 

Massachusetts.—Tax Exemption.—Mayor Dickinson of 
Springfield has petitioned the State Legislature to enact a 
law exempting municipal bonds and certificates of debt from 
taxation. City Treasurer Tifft of the same city also pre- 
sented a petition to exempt all public stocks and securities 
from taxation. As noted in our “Financial Situation’ last 
week, the State Treasurer in his annual report made a similar 
recommendation with reference to the exemption of State 
bonds from taxation. 

Spokane, Wash.—Water Receipis—W. D. Vincent, 
Cashier of the Old National Bank of Spokane and Secretary 
of the Spokane Clearing House, writes us that the number of 
consumers on the books of the Spokane Water Department 
has trebled during the past five years. The cash receipts of 
the department have also shown good growth, increasing 
from $139,769 73 in 1902 and $172,050 39 in 1903 to $203,- 
829 35 in 1904 and $247,676 05 in 1905. 


ee 


Bond Proposals and Negotiations this week 


have been as follows: 

Aitkin, Minn.—Bond Ojfering.—Proposals will be received 
until 8 p. m. Feb. 14 by the Village Council for $24,000 4% 
funding and $10,000 4% refunding bonds. The funding 
bonds are authorized by Chapter 364, General Laws of 1903 
and vote of 197 to 11 at election held Mar. 14 1905; the 
refunding bonds are issued under Chapter 129, General 
Laws of 1895 as amended by Chapter 163, General Laws of 
1901. Denomination $1,000. Date Mar. 1 1906. Interest 
semi-annual. Maturity of funding bonds Mar. 1 1921; of 
refunding bonds Mar. 1 1926. Bonded debt, including this 
issue, $34,000. Assessed valuation 1905, $429,031. Actual 
value estimated at $1,000,000. A. O. Vachon is Village 
Recorder. : 

Albert Lea School District, Minn.—Temporary Loan 


of Education to saqetints a temporary loan of $10,000 to 
redeem outstanding bonds for that amount. 

Altus, Green County, Okla.— Bonds Voted.—The election 
Jan. 16 (see V. 81, p. 1746) resulted in a vote of 185 to 6 
in favor of issuing $30,000 water-works and $4,000 electric- 
light 5% 30-year bonds. Full details of issue and date of 
sale not yet determined. 

Amarillo ogy wr onge School District, Tex.—Bonds 
Registered.—The State Comptroller on Jan. 16 registered 
an issue of $25,000 5% 5-40-year (optional) school-house 
bonds dated Sept. 4 1905. 

Anderson County (P. O. Clinton), Tenn.—Bond Sale.— 
On Jan. 3 the $100,000 414% road bonds mentioned in V. 81, 
p. 1806, were awarded to Albert Kleybolte & Co. of Cincin- 
nati at 101.005. Denomination $1,000. Date Feb. 1 1906. 
Interest February and August. Maturity as follows: $25,000 
in 12 years, subject to call after 7 years; $25,000 in 15 years 
subject to call after 12 years; $25,000 in 18 years, subject 
to call after 15 years; $25,000 in 30 years subject to cail 
after 18 years. 

Athens School District, Athens County, Ohio.—Bond 
Election.—An election will be held Feb. 2 to vote on the ques- 
tion of issuing $60 ,000 school bonds. 

Atlantic Highlands, N. J.—Bond Elections.—Two bond 
elections will be held in this borough in the near future, 
one on Feb. 15 to vote on the question of issuing $12,000 
5% light bonds, and the other March 1 to vote on the 
question of issuing $6,000 5% water bonds. 

Baker County (P. O. Newton), Ga.—Bond Election.—An 
election will be held Feb. 17 to vote on the question of issuing 
$20,000 4% court-house bonds. 

Big Stone Gap School District, Va.—Bonds Proposed.— 
The issuance of school-building bonds is provided for in a 
bill now before the State Legislature. 

Boydton, Va.—Bonds Proposed.—A bill is before the 
State Legislature providing for the issuance of $4,000 bonds. 

Brookland (Va.) School District No. 1.—Bonds Proposed.— 
A bill was recently introduced in the State Legislature pro- 
viding for a loan of $15,000 for a school building at Burton 
Heights. ¢ ; 

Burlington, Vt.—T7emporary Léan.—On Jan. 20 the 
$120,000 loan described in V. 82, p. 115, was negotiated 
with the Burlington Trust Co. at 4.25%. Notes will be 
issued as money is needed. 

Busch, Okla.—Bonds Voted.—At an election held Jan. 18 
the proposition to issue $25,000 6% water-works bonds 
carried by a vote of 112 to 47. Date of sale not yet deter- 
mined. 

Camden, N. J.—Bonds Proposed —The Finance Com- 
mittee of this city has arranged for the issuance of $50,000 
fire-house and $50,000 water bonds. 

Canandaigua, N. Y.—Bond Sale.—The following seven 
issues of paving bonds, aggregating $7,158 42, were awarded 
on Jan. 5 to the McKechnie Bank of Canandaigua for 
$7,159 42—bonds to carry 5% interest. 
$1,894 24 Chapin Serest Section 7 registered assessment bonds. 
1,703 42 Gor! Street Section 6 negutered, assessment bonds. 
696 99 Gorham Street Section 6, Div. A. 


regis’ assessment bonds. 
290 78 Court Street Section 13 ‘registered assessment bonds. 
182 02 Coach Street Sect 10 


jon registered assessment bonds. 
1,247 25 Niagara Street Section 12 registered assessment bonds. 
1,143 81 Phoenix Street Section 11 registered assessment bonds. 


Bonds are dated Jan. 11906. Interest annually on June 1. 
Maturity June 1 1910, subject to call on June 1 of any year. 
Chatham, Va.—Bonds to Be Issued.—We are advised that 
this town proposes to issue during the year $15,500 5% 
water and street-improvement, $2,000 5% refunding and 
$10,000 5% school-building bonds., Securities mature in 
20 years, subject to call after ten years. Present bonded 
debt, $2,000. 

Chickasha, Ind. Ter.—Bonds Voted.—An election held 
Jan. 6 resulted in favor of the proposition to issue $60,000 
water-works and sewer-extension bonds. 

Christiansburg School District No. 4, Montgomery County, 
Va.—Bonds Proposed.—A school-house loan is provided for 
in a bill recently introduced in the State Legislature. 
Cleveland, Pawnee County, Okla.—Bonds Voted.—Bond 
Offering.—This town on Jan. 9 voted in favor of issuing 
$30,000 sewer bonds at not exceeding 6% interest. Pro- 
posals for these bonds will be received until Feb. 3. 
Clinton, Mo.—Bond Election.—An election will be held 
Feb. 16 to vote on the question of issuing $30,000 light and 
$70,000 water-works bonds. 

Cold Spring, Putnam County, N. Y.—Bond Sale.—On Jan. 
23 the $5,000 1-10-year (serial) registered sewer bonds de- 
scribed on p. 174 of last week’s issue were awarded to Isaac 
W. Sherrill of Poughkeepsie at 100.30 and accrued interest 
for 4 per cents. Following are the bids: 


Isaac W. Sherrill, Poughkeepsie F. H, Tilmeyer (for 4s) ......... ,000 00 
w°5" Haves & Sons, Gievaiana® bed ae Hal meek te Yorn 008 50 
GRO inks daxenimtnc ae BG to se ee. ae y 


Columbus, Miss.—Bonds Proposed.—A bill was recently 
introduced in the State Senate giving the people of this city 
authority to vote on the question of issuing $60,000 municipal 
improvement bonds. 

Columbus, Ohio.—Bonds Authorized.—This city on Jan. 15 





Authorized.—This district on Jan. 13 authorized the Board 


pean ordinances authorizing the issuance of the following 
onds: 
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97.000 {2 coupon Heyl Avenue improvement assessment bonds. 
v 4% coupon Tweaty-second Street improvemat a33933n31t bonds. 


Denomination $1,000. Date, not later than May 1 1906. 
Interest March 1 and Sept. 1 at the office of the City Treas - 
urer. Maturity Sept. 1 1916, subject to call after May 1 
1907. 

Covington, Ky.—Bonds to Be Ofjered.—On Jan. 22 the 
City Council directed the Ways and Means Committee to 
offer for sale the $75,009 electric-light-plant bonds authorized 
by an ordinance passed by the General Council in August, 
1900, and voted at election held Nov. 6 1900. The sale of 
these bonds was for the time prevented by litigation, but 
the Supreme Court of the United States in May 1904, we are 
informed, sustained the right of the city to build and operate 
an electric-light plant. See “State and City” section for 
November 1905, page 164. 

Dandy Creek Drainage District, Monroe County, Wis.— 
Bond Sale.—An issue of $51,000 6% drainiage bonds has 
been sold to Trowbridge & Niver Co. of Chicago at 98. 
Denomination $500. Date Oct. 1 1905. Interest Jan. 1 
and July 1 at the American Trust & Savings Bank of Chicago. 


Davidson County, Tenn.—Bond Election.—An election 
will be held March 8 to vote on the question of issuing 
$160,000 jail and court-house bonds. 

Dayton, Ohio.—Bond Sales in 1905.—This city disposed 
of during the year 1905 $920,134 80 bonds. Of this amount 
the sales of $818,554 80 were recorded in the “Chronicle’’ 
at the time, those not so given being taken at par by the 
Board of Sinking Fund Trustees as an investment. These 
sinking fund takings are as follows: 

$12,000 4% water course bonds, dated July 1 1905 

32,750 4% and 5% street-ope ning and widening bonds—five issues. 

19;900 5% sewer-district bonds—six issues 

27,600 5% street-paving bonds—four issues . 

9'330 5% special assessment bonds—fourteen issues. 

Deer, Roseau County, Minn.—Bond Sale.—On Jan. 13 
the $4,000 20-year road bonds described in V. 81, p. 1807, 
were awarded to J. R. Mitchell at par and accrued interest 
for 6 per cents. 

Defiance County (P. O. Defiance), Ohio.—Bond Sale.— 
On Jan. 20 the $21,000 444% coupon debt-extension bonds 
described in V. 81, p. 1866, were awarded to Albert Kley- 
bolte & Co. of Cincinnati at 102.309 and accrued interest. 


Following are the bids: 


Albert Kleybolte & Co., Cin_.$21,485 99) Spasonsoed & Mayer, Cincin..$21,343 56 
Hayden, Miller & Co., Cleve 21.430 59| New First Nat. Bank: Colum_. 21°325 50 
W.J. Hayes & Sons, Cleveland 21/407 00! Hoehler & Cummings, Toeldo- 21/317 50 
Security Sav.Bk.&Tr.Co.,Tol. 21,350 00 | 


*- Delaware County (P. O. Delaware), Ohio.—Bond Offer- 
ing.—A. 8. Conklin, County Auditor, will sell at public 
auction at 1 p. m. Feb. 14 the following bonds: 


$38,200 4% road bonds. Denomination $1,910. Maturity one bond each six 
aa months from March 1 1906 to Sept. 1 1915. Certified check for $1,000 


° required . 
£20,400 4% ditch bonds. Denomination $510. Maturity $2,040 each six months 
hu from March 1 1906 to Sept. 1 1910 inclusive. Certified check for $100 


required. 

Securities are dated Sept. 1 1905 and accrued interest 
will be required of purchaser. Interest semi-annually at 
the office of the County Treasurer. Certified checks to be 
drawn on some bank in Delaware County and made payable 
to the County Auditor: 

*- Detroit, Mich.—Bond Sale.—On Jan. 23 the $230,000 
34% 20-year (average) coupon public school bonds were 
awarded to the Detroit Trust Co. for $240,126 40, and the 
$43,000 344% 30-year coupon sewer bonds were taken by 


Matthew Finn of Detroit for $45,958 50. Following are the 
bids: 





$230,000 $43,000 

Public School. Sewer 

Detrolt Trust Co. Detroit.......... = -$240, 138. “0 $45, * a4 10 
ae my Di h<naceéesetndocosedanegacaadenth 45,958 50 
H. SE SD ana datbcannabinkieeineaimeseinr 45. 900 40 
N. Ww. Nlosy & Co., Chicago. _-._- A Sa 43. 406 53 
Ww. oss & Co., Detroit. 5/501 50 
Detroit Fire & Marine Ins. Co., Detroit - ret 475 00 





For description of these securities see Pp. 174 of last week’s 
issue. 

Durant, Ind. Ter.—Bond Election Proposed.—The question | s 
of calling an election to vote on the issuance of $16,000 
school, $25,000 sewer and $9,000 water-works bonds is being 
considered. 

K Eastchester Union Free School District No. 2, Westchester 
County, N. ¥Y.—Bond Bids.—Following are the bids received 
on Jan. 23 for the $50,000 444% 1-20-year (serial) bonds 
dated Oct. 16 1905 and described on p. 174 of last week’s 


issue’ 

gn, M. Hahn, New York-.-..- @105.475|J.D. Everitt &Co., New York. .@104.387 
7 y: Harris & Co., New York.a@105.184| Yonkers Sav. Bank, Yonkers... 102.65 
w.J. Fors te & Sons, Cleve..... @105.164|Mt. Vernon Tr. Co., Mt. Ver--a100 


ua And 
© East ‘Hampton (Town), Suffolk County, N. ¥.—Bond 
Ofjering.—Proposals will be received until 2 m., Feb. 3, 
by George A. Miller, Town Supervisor, at the ast Hampton 
National Bank for $100, 000 4% highway bonds. Authority, 
election held Oct. 17 1905. ‘ Denomination $1.000. Date 
March 1 1906. Interest semi-annually at the East Hampton 
National Bank. Maturity $5,000 yearly. Certified check 
for 2% of bonds, payable to the Supervisor of the Town of 
East Hampton, required. Bonded debt, this issue. As- 
sessed valuation 1905, $3,316,475. 


- Edinburg, Va.—Bonds Proposed.—The issuance of water 
bonds is provided for in a bill now before the State Legis- 


lature. 
Exeter (Borough), Pa.—Bond Sale.—On Jan. 15 $20,000 
5% coupon sewer bonds were awarded to N. W. Halsey & 


Co. of New York City at 102.77. Denomiaation $500, 
Date Jan. 1 1906. Interest semi-annually in Pittston, 
Maturity Jan. 1 1926, subject to call after five years. Bonds 
are tax exempt. Bonded debt, this issue. Assessed v. 

tion $411,513. Actual value estimated at $1,646 ‘052. 

Fannin County, Tex.—Bond Election.—An election, it ig 
stated, will be held shortly to vote on the issuance of $150,000 
road-improvement bonds. 

Fort Morgan, Colo.—Bonds Voted.—We are informed that 
the vote at election held Jan. 9 on the proposition to issue 
$6,500 6% electric-light bonds was 79 to 30 in favor of the 

uestion. Full details of issue and date of sale not yet 
etermined. 

Framingham, Mass.—Bonds Proposed.—This town desires 
legislative authority to issue $100,000 school bonds outside 
of the debt limit. 

Franklin, Va.—Bond Sale.—On Jan. 22 the $40,000 5% 
20-year coupon water and sewer bonds described in V. 82, 
P- 116, were awarded to the Merchants & Farmers’ Bank of 

ranklin at 101.00. Following are the bids: 


Merchants & Farmers’ Bank, J.M. Holmes, Chicago.......... 00.00 
ile a at et *101.00| Heyward . Boyes, Baltimore 
ser 9 Nuveen & Co., Chicago_---4100.00| (for $2,000)-.-.-.1.---.-.-.. 106.075 


And blank bonds. 

‘Gnas Island (Neb.) School District No. 2.—Bond Bids.— 
Following are the bids received on Jan. 15 for the $60,000 
446% 10-20-year (optional) coupon school-building bonds 
awarded, as stated last week, to N. W. Harris & Co. of 
Chicago at 102.333 and accrued interest: 

N. W. Harris & Co. Citeago. -- 04. $00 Lénepin Safe Dep. & Tr. Co., Linc 61. 200 
W.E. Moss & Co., Deti W. J. Hayes & Sons, Cleveland. 61/000 
Jno. Nuveen Co,, Chicag: '300 Hoehler & Cummings, Toledo____ i. 791 

Greene County. (P. 0. Bloomfield), Ind.—Bond Sale.— 
On Jan. 24 $31,255 44% township gravel road bonds 
were awarded to!Meyer & Kiser of Indianapolis for $31,256 50. 
Greenville, Tex.—Bond Election.—The City Council on 
Jan. 20 adopted a resolution providing for an election on 
Feb. 10 to vote on the question of issuing $17,000 school- 
house bonds. 

Hamilton, Ont.—Debentures Authorized.—This city at 
election held Jan. 1 authorized By-Laws Nos. 523 and 524, 
providing for the issuance of $20,000 4% sewer and $35,009 
4% hospital debentures. Date of debentures April 1 1906. 
Interest semi-annually at the office of the City Treasurer 
in Hamilton. Maturity part yearly for twenty years. 

Hamilton (Ohio) School District.—Bond Sale.—The high- 
est bid received on Jan. 22 for the $6,000 4% 10-year re- 
funding bonds described in V. 81, p. 1866, was that of the 
Second National Bank of Hamilton for $6,281 50. 

Hampden County, Mass.—Bonds Proposed.—The County 
Commissioners have petitioned the Legislature for authority 
to borrow $45,000 for bridge purposes. 

Harriston, Ont.—Debenture Offering.—Proposals will be 
received until 12 m., Feb. 2. by L. Brisbin, Town Treasurer, 
for $10,000 444% municipal corporation debentures. Ma- 
turity part yearly for twenty years, beginning March 1 1907. 
Bonds will be delivered March 1. 

Havre de Grace, Md.—Bonds Proposed.—This city, it is 
stated, will petition the State Legislature for authority to 
issue $60,000 water-works and $5,000 school bonds. 

Helena, Mont.—Bond Ojffering.—Local papers state that 
this city will offer at public auction on Feb. 19 $266,800 444% 
refunding bonds. 

Hoboken, N. J.—Bond Sale.—On Jan. 24 $15,796 35 
4% 5-year school bonds were awarded to the Sinking Fund 
Commissioners at 100.115. Bids were also received from 

‘ Kean of Chicago at 100.50 and H. L. Crawford & Co. 
of New York City at 100.11. 

Iowa City, Iowa.—Bond Sale.—On Jan. 20 $14,000 park 
bonds were awarded to S. A. Kean of Chicago at 101.50 for 


4 er cents. Following, are the bids received: 
. Kean, Chicago (for 4s)...-. $14,210 Budole> Kleybolte 4 Lng Chtnaget4, 037 
” H. Coffin, Chicago (for 4 ©- - 14,201|F. E. Magraw, St. 4,000 
Browne-Ellinwood Co., 
GF Pn dcnccsakundnscadae 14,037| 


Denomination $1,000. Date Jan. 1 1906. 
annually at the First National Bank of Chicago. 
twenty years, subject to call after ten years. 

Jackson, Miss.—Bond Sale.—On Jan. 5 $250,000 water- 
works bonds were sold to the Mississippi Bank & Trust Co. 
of Jackson at 100.16 and blank bonds for 434 per cents 
Denominations $100 and $500. Date April 1 1906. Interest 
annual. Maturity 20 years. 

Jay County, Ind.—Bonds Proposed.—An issue of $33,900 
dredging bonds is being considered by the County ,Com- 
missioners. 

Jefferson County, Tenn.—Bond Ojfering.—Proposals will 
be received until 2 p. m. Feb. 15 by Hal. 8. Harris, Secre- 
tary Pike Commission (P. O. Dandridge) for $220,000 5% 
road-improvement bonds. Denomination $500. Date Mar. 
1 1906. Interest semi-annually at the East Tennessee Na- 
tional Bank in Knoxville. aturity as follows: $25,000 
in 10 years subject to call after 3 years; $25,000 in 15 years 
subject to call after 7 years; $50,000 in 20 years subject to 
call after 10 years; $100,000 in 25 years subject to call 
after 15 years; and $20, 000 in 20 years. Certified check 
for $5,000 required. Bonded debt this issue. Assessed 


Interest semi- 
Maturity 





valuation $3,044,824 50. Actual value estimated at $6,- 
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Jersey City, N, J.—Bond Sale.—This city on Jan. 19 
sold $125,000 4% bonds to the First National Bank of 
Jersey City and $85,000 4% bonds to the Provident Insti- 
tution for Savings of Jersey City. These securities are part 
of the $300,000 4% 30-year refunding assessment, the 
$60,000 4% 30-year refunding water and the $50,000 4% 
30-year refunding general bonds offered on Jan. 17, but of 
which only $200,000 of the refunding assessment bonds 
were sold. The entire $410,000 bonds have now been 
placed. See V. 81, p. 1866, for description of bonds. 

Kansas City, Mo.—Bonds Proposed.—An ordinance pro- 
viding for a special election March 6 to vote on the question 
of issuing $2,250,000 bonds for a municipal gas plant is 
before the City Council. 

Kaw Valley Drainage District, Mo.—Bond Election.— 
This district, it is stated, will hold an election Jan. 30 to 
vote on two proposed issues of improvement bonds aggre- 
gating $200,000 and $325,000 respectively. 

searney County (P. O. Minden), Neb.—Bonds to Be 
Ojjered.—We are advised that a portion of the $80,000 4% 
court-house and jail bonds mentioned in V. 81, p. 1509, 
will probably be offered in March. These bonds will be sold 
from time to time as money is needed for the construction. 
Denomination $1,000. Interest Jan. 1 and July 1. Charles 
Swanson is County Clerk. 


Kernersville Graded School District, Forsythe County, 
N. C.—Bond Sale.—The $4,000 5% 20-year graded-school- 
building bonds, a description of which was given in V. 81, 
p. 1747, have been awarded to Harmon & Reed of Kerners- 
ville at 102.50 and blank bonds. 

Lafayette, La.—Bond Sale.—This city on Jan. 19 sold 
$100,000 5% bonds to F. R. Fulton & Co. of Chicago at par. 

Lakeview, Carlton County, Minn.—Bids Rejected.—We are 
informed that all bids received on Jan. 13 for the $8,000 
gold road and bridge bonds described in V. 82, p. 60, were 
rejected. 

Lawrence, Mass.—T7emporary Loan.—This city recently 
negotiated a loan of $200,000 with Blake Bros. & Co. of 
Boston at 4.37%. 

Lincoln, Lincoln County, Kan.— Bond Sale.—The $34,500 
water and light bonds described in V. 81, p. 1808, have 
been sold to the Permanent School Fund as 4% per cents. 


Lincoln County (P. O. Ivanhoe), Minn.—Bids Rejected.— 
All bids received on Jan. 3 for the $5,000 5% ditch bonds 
described in V. 81, p. 1572, were rejected. 

Linwood and Auburn Levee District, Ark.—Bond Sale.— 
We are advised that this district has placed with Farson, 
Leach & Co. of Chicago, through the Tennessee Trust Co., 
an issue of $100,000 bonds. 

Lockhart, Tex.—Bonds Voted.—The election Jan. 16 
resulted in a vote of 71 to 40 in favor of the proposition to 
issue the $5,000 5% 5-40-year (optional) street-improve- 
ment bonds mentioned in V. 81, p. 1808. We are informed 
that these bonds will be offered for sale in about thirty days. 


Los Angeles City School District, Los Angeles County, 
Cal.— Bond Offering.—Proposals will be received until 2 p. m. 
Feb. 5 by the Board of Supervisors for $520,000 4% bonds. 
Denomination $1,000. Interest semi-annually at the office 
of the County Treasurer. Maturity $13,000 yearly on Jan. 1 
from 1907 to 1946 inclusive. Certified check for 3% of 
the amount of bonds bid for, payable to the Chairman of 
the Board of Supervisors, required. C. G. Keyes is Clerk 
Board of Supervisors. 

Los Angeles High School District, Los Angeles County, 
Cal.—Bond Ofjering.—Proposals will be received until 2 
p.m. Feb. 5,by the Board of Supervisors, for $260,000 4% 
bonds. Denomination $1,000. Interest semi-annually at 
the office of the County Treasurer. Maturity $13,000 yearly 
on Jan. 1 from 1907 to 1926 inclusive. Certified check for 
3% of bondsbid for, payable to the Chairman Board of Super- 
visors, required. C.G. Keyes is Clerk of Board. 

Luverne, Rock County, Minn.— Bond Ofjering.—Proposals 
will be received until 2 p. m., Feb. 10, by C. H. Gray and 
H. S. Rodman, Town Supervisors, for $1,000 6% town 
bonds. Denomination $500. Interest annual. Maturity 
one bond Aug. 1 1909 and the other Aug. 1 1910. 

Marmora, Ont.—Debenture Ojfering.—Proposals will be 
received until 6 p. m. Feb. 12 by Rendol Snell, Village Clerk, 
for $5,500 414% debentures. Maturity part yearly for 
twenty years. 

Middletown, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 M. Jan. 29, by N. G. Oglesby, City Auditor, 
for the following bonds: 


$1,455 19 4% 1-10-year (serial) coupon street-assessment bonds, dated Nov. 22 
2 163 60 4% 1-10-3 yo -¥ -~y ae t bonds, dated Dec. 13 
4 = ear (se coupon s assessm en’ nds, . 
° 1905" “Denomination $216 36. 


Interest will be payable semi-annually at the National 
Park Bank of New York City. Certified check for $75 on 
some bank in Middletown required with bids for each issue. 
Accrued interest to be paid by purchaser. 

Milwaukee, Wis.—Bond Sale.—The $200,000 344% street 
and the $50,000 314% park 1-20-year (serial) bonds offered 
without success on Jan. 11 have been disposed of at par, 
largely to local banks, as follows:, $20,000 to the Citizens 
Trust Co., $110,000 to the Second Ward Bank, $50,000 to 


Bank, $30,000 to George Ziegler Candy Co. and $10,000 to 
Peter J. Klein. See V. 82, p. 60, for description of bonds. 
Minnesota.—School Loans.—According to the St. Paul 
“Pioneer Press,” the State Investment Board on Jan. 19 
granted the following loans: 
District No. 13, Kittson County, $9,000; District No. 6, Hennepin County, $5,000; 
District No. Gl, Crow Wing County, 7. $1800" D ot en, s County, ae 
.500; town of Boas Brook, Mille 
sted Count » $1,400: ows of Gentilly, Pec MP chy} - mo, 
Lake County, $700; District No. 81” Switt County, $460- wat a4 
Monticello (Ky. School District.—Bond Sale.—We are 
advised that the $10,000 5% 20-year bonds offered but not 
sold on Sept. 21 1905 have recently been dis d of to 
Trowbridge & Niver Co. of Chicago.—See V. 81, p. 932. 
Newark, N. J.—<Sales for the Year.—The aggregate of 
bonds put out during the calendar year 1905 was $3,530,000. 
All these disposals were mentioned in the “Chronicle’”’ from 
time to time, with the exception of the following sales to the 
Sinking Fund at par: 


$50,000 1% 20-year water-main bonds, dated May 1 1905. 
100,000 4% 1-5-year (optional) tax-arrearage bonds, dated Aug. 15 1905. 


Newport News, Va.—Bonds Proposed.—The Legislature 
is considering an Act authorizing this city to issue $100,000 
street bonds. 

Newton, Ala.—Bonds Voted.—A recent election resulted 
in a vote of over 5 to 1 in favor of issuing water-works and 
electric-light bonds. 

Newton County (P.O. Kentland), Ind.—Bond Ofjerings.— 
Proposals will be received until 1 p. m. Feb. 7 by Alonzo E. 
Purkey, County Auditor, for $3,000 6% Thompson Ditch 
assessment bonds. Securities are dated Jan. 1 1906. Interest 
semi-annually at the Discount & Deposit Bank of Kentland. 
Deposit of $300 required of successful bidder. 

roposals will also be received until 12 m. Feb. 27 by the 
above-named County Auditor for $14,970 03 4% funding 
bonds. Denomination $1,000, except one bond for $970 03. 
Date Jan. 1 1906. Interest semi-annually at the Bank of 
Kentland. Maturity $970 03 Jan. 1 1908 and $1,000 yearly 
on Jan. 1 from 1909 to 1922 inclusive. Certified check for 
3% of bonds, drawn on some bank in Newton County in 
favor of the Board of Commissioners, required. 


North Yakima, Wash.—Bond Bid.—We are informed 
that the price paid for the $48,000 4% trunk-sewer bonds 
awarded, as stated last week, to S. A. Kean of Chicago, was 
par less 244% commission. No other bids were received. 

Bonds Not to Be Reofjered at Present.—The $30,000 4% 
refunding bonds, bids for which were rejected on Nov. 10 
(see V. 81, p. 1688) will not be again offered for some time, 
“if at all.” 

Ocean Park, Cal.—Bond Election.—It is stated that an 
election to vote on the question of issuing $10,000 bulkhead 
bonds will be held on Jan. 29. 

Onondaga County (P. O. Syracuse), N. ¥.—No Action 
Taken.—We are advised that no action has yet been taken 
in the matter of issuing the $400,000 to $500,000 court-house 
bonds mentioned in V. 81, p. 1573. 

Ontario School District, Cal.—Bond Election.—The 
trustees of this district have decided to call an election to 
vote on the question of issuing $60,000 bonds. 

Orono, Me.—Temporary Loan.—This place, it is stated, 
recently borrowed $5,000 from the Penobscot Savings Bank 
of Bangor at 4.75%. 

Orrville, Wayne County, Ohio.—Bond Election.—An elec- 

tion will be held March 3 to vote on the question of issuing 
$15,000 city-hall-improvement bonds. 
Owatonna (Minn.) School District No. 1.—Bond Sale.— 
The $8,000 school bonds authorized last July have been 
sold, $4,000 to the First National Bank and $4,000 to the 
National Farmers’ Bank of Owatonna. 


Pasadena School District, Cal.— Description of Bonds.— 
We are informed that the $150,000 school-building bonds, 
if authorized at the election Jan. 29, will carry 4% interest. 
Denomination $5,000. Maturity one bond yearly, com- 
mencing four years from date. 


Passaic, N. J.—Bonds Proposed.—The issuance of $100,000 
4% school and $15,000 park bonds is being considered. 


Penfield, N. ¥Y.—Bond Sale.—On Jan. 25 this town sold 
$5,250 4% bridge and $15,000 4% highway bonds to W. J. 
Hayes & Sons of Cleveland for $5,264 70 and $15,180 re- 
spectively. Denominations $500, $750 and $1,000. Date 
a 1 1906. Interest annual. Maturity from 1907 to 1926 
inclusive. 


Pennville, Ind.—Bond Sale.—Following are the bids re- 
ceived on Jan. 15 for the $5,000 oy eT judgment- 


funding and jail bonds described in V. 82, p. 117: 

Breed & Harrison, Cincinnati._.$5,113 00 Meyer & Kiser, Indianapolis. ..$5,055 00 
EM. Campbell &Co., Indian-- 5,087 25|8. A. Kean, Chicago.........- 5,005 00 
J.¥F. Wild & Co., Indianapolis. 5,075 4 Standard Coal & Coke Co., Jack- 

J.M. Holmes, Chicago........ 5,075 son. 5,000 00 





Securities mature $250 yearly on Aug. 1 from 1906 to 
yy inclusive, all bonds being subject to call after Feb.1 
1911. 

Islands.—Bond Ojffering.—Reports from Wash- 
i n state that the Bureau of airs will offer for 


sale on, Feb. 15 $1,000,000 4% gold public-improvement 





the Wisconsin National Bank $30,000 to the West Side 


bonds. y 
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Portage La Prairie, Man.—Debenture Sale.—On Dec. 26 
1905 $22,650 5% local-improvement debentures were 
awarded to the Canadian Securities Co. at 104.625. 


of debentures Jan. 1 1906. Interest annual. Maturity 
Jan. 1 1926. 
Porterville, Tulare County, Cal.—Bond Election.—An 


election will be held Feb. 12 to vote on the question of 
issuing $50,000 5% 20-year water-works bonds. 

Portland, Me.—Loan Ojjering.—Proposals will be received 
until 11:30 a. m., Jan. 29, by James L. Dyer, City Treasurer, 
for a temporary loan of $150,000 in anticipation of the col- 
lection of taxes. - Notes will be discounted and will be issued 
in denominations to suit purchaser. Date, day of issue. 
Maturity Oct. 1 1906. 

Preston, Conn.—Bond Sale.—This town, itis stated, 
recently sold $45,000 4% 20-25-year (optional) refunding 
bonds dated Jan. 1 1906 to E. H. Gay & Co. of Boston at 
102.273. 

Quincy, Mass.—Bond Sales jor 1905.—During the year 
1905 this city put out $208,000 bonds. With the exception 
of the following all these sales were recorded in the ‘‘Chroni- 
cle’”’ at the time: 


$25,000 314% water bonds dated April 1 1905 and mat wateg Sem 1906 to 1930. 
1,000 4% water bonds dated Oct. 1 1905 and maturing 1 , 
3, poor-department bonds dated March 1 1905 and maturing in 1906. 
6, 4% sewer bonds dated April | 1905 and maturing from 1 tol > 
6, 4% sundry-order bonds dated Oct. 1 1905 and maturing from 1906 to 1915 
1,000 4% school bonds dated Nov. 1 1905 and maturing 1906. 
2°500 4%%{gipsy-moth bonds dated Nov. 1 1905 and maturing 1906. 


Remsen, N. ¥.—Bonds Dejeated.—The election Jan. 23 
resulted in the defeat of a proposition to issue from $15,000 
to $25,000 water-works bonds. The vote was 38 for and 
41 against the issue. 

Rensselaer County (P. O. Troy), N. ¥.—Bond Sale.—The 
$30,000 314% registered highway-improvement and $30,000 
344% registered refunding bonds, described on page 177 of 
last week’s issue, were awarded on Jan. 26 to the Troy 
Savings Bank of Troy at par and accrued interest. No other 
bids were received. 

Ri Township School District, Kan.—Bond Sale,— 
The State School Fund Commissioners recently purchased 
$8,000 414% school bonds of this district, dated§JDec. 11. 





Rocky River, Ohio.— Maturity of Ronds.—We are in- 
formed that the $8,000 4% coupon State Street improve- 


Date | ment bonds to he offered on Feb. 16 will mature one bond 


of $500 every six months, beginning April 1 1907. For full 
details of offering and description of bonds see page 177 
of last week’s issue. 

St. Albert, Alberta, N. W. T.— Debentures Not Yet Sold. 
We are advised that no sale has yet been made of the $30,000 
5% debentures offered without success on Sept. 5 1905 and 
described in V. 81, p. 524. 


St. Johns Levee District No. 1, New Madrid County, 
Mo.—Bond ge a 0 will be received until 
8 p. m. March 1 by W. D. Knott, Secretary, P. O. New 
Madrid, for $290,500 6% coupon levee bonds. Denomina- 
tion $500. Date March 1 1906. Interest annually at the 
Commonwealth Trust Co. of St. Louis. Maturity March 1 
1926, subject to call after March 1 1916. Certified check 
for $1,000, payable to the directors of the district, required. 


St. Paul, Minn.—No Certificates Issued in January.— 
During the early months of the year this city is usually in 
the market with a large block of certificates of indebtedness 
in anticipation of the collection of taxes. Under the law 
these certificates to the amount of 80% of the levy can be 
issued. We are informed that it is not likely, however, 
that the city will put out any of these certificates before 
June 15. 

Bonds Proposed.—An ordinance is before the City Council 
at mm for the issuance of $150,000 4% 30-year municipal- 

uilding bonds. 


San Antonio, Tex.—Bond Ojfering.—Proposals will be 
received until 10 a. m., Feb. 5, by Bryan Callaghan, Mayor, 
for $43,000 5% District No. 10 improvement bonds. Se- 
curities are dated Sept. 1 1905. Interest semi-annually at 
the City Treasurer’s office. Maturity forty years, subject 
to call after twenty years. Cash deposit of 2% of amount 
of bid required. 

San Marcos, Tex.—Bonds Registered.—The $8,000 school, 


$3,000 street and $1,500 repair 5% 15-40-year (op- 
tional) bonds awarded on Jan. 8 to Seasongood & Mayer 
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NEW LOANS. INVESTMENTS. iNVESTMENTS. 
nih Cte patos H. W. NOBLE & COMPANY, Rudolph Kleybolte & Co. 
P BLDa., LAND-TITLE BLDA. 
VICKSBURG, MISS.,|Pencsscor pina —wtlypripnoag BANKERS, 
5% Coupon Bonds. MUNICIPAL ‘ “ 
Sealed proposals will be received until 12 O’CLOCK AND 
Vicksb arg B- ISTH, 1006. by B. We Grimen Mayer.| PUBLIC SERVICE CORPORATION | MUNICIPAL, RAILROAD and 
$300 0. fame, 5% Coupee Beats. oenmece BONDS. STREET RAILWAY 
pe YT, yoy. xchange N ee seek. BO N Ds 
Now York City. Purch bisak ba Specialists in New Jersey Securities. : 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Carefully Selected 


Private Wires to 
N. Y. & Philadelphia. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


757-759 Broad 8t., 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits 





MUNICIPAL 


NEWARK. AND 





MUNICIPAL BONDS 
And other High-Grade 
Investment Securities. 


Full descriptions, showing price and income, 
on application, 





CHICAGO, - 


T B. POTTER, 


MUNICIPAL and 
CORPORATION 
172 Washington Street, 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


BONDS. 


ILLS, 














Per ry, Coffin & Burr ’ LIST UN APPLICATION, Denver. Chicago. San Francisco. 
Trowbridge & Niver Co. 
INVESTMENT BONDS. MUNICIPAL AND PUBLIC 8ERVICE R. Eve D a Y & Cc O., 
60 State Street, BONDS. BANKERS, 
ere Let Wat, Bank Bldg. __ 00 tate otret,| © Congrane Street, asaaa Sone 
MUNICIPAL AND RAILROAD| Blodget, Merritt & Co, MEMBERS 
NEW YORK AND BOSTON 


BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 


BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 





STOOK EXCHANGES. 


TATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 











Established 1885. 


Until partly-finishedgbonds made and 
Municipal Bonds. sundae vas pow. nd a, Pa Reeth: 
ne required. If, beside, any, part of a First Nat. Bank Building, Chicago. 
not order bonds till you get our CITY COUNTY BONDS. 





CHICAGO. 





ALBERT B. KING & CO., 206 Broadway, N. Y. 
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of Cincinnati were registered by the State Comptroller on 
Jan. 20. See V. 81, p. 1748, for description of securities. 

Santa Ana, Cal.—Bonds Voted and Dejeated.—At the elec- 
tion Jan. 10 the proposal to issue $5,000 bridge bonds 
carried, while the propositions to issue $25,000 street, 
$60,000 electric-light and $50,000 gas-plant bonds all failed 
to receive the necessary two-thirds vote. 

Saranac Lake, N. ¥Y.—Bond Offering.—Proposals will be 
received until 12 m. Feb. 12 by Seaver A. Miller, Village 
Clerk, for the $5,000 registered or coupon (at option of pur- 
chaser) water bonds mentioned on p. 177 of last week’s 
issue. Authority Chapter 414, Laws of 1897, and amend- 
ments thereto, and Chapter 308, Laws of 1904, as amended 
by Chapter 158, Laws of 1905. Denomination $1,000. Date 
Jan. 1 1906. Interest (rate not to exceed 4%) semi-annually 
at the Adirondack National Bank of Saranac Lake, in New 
York exchange. Maturity $1,000 in 30 years, $1,000 in 31 
years, $1 ,000 in 32 years, $1,000 in 33 years and $1,000 in 34 
years. Certified check on a national bank for 5% of amount 
bid required 

Sea Isle City, N. J.— Bond Sale —On Jan. 22 the $20,000 
5% 30-year coupon improvement bonds described in V. 82, 
p. 62, were awarded to R. M. Grant & Co. of New York City 
at 101.70 and accrued interest. A bid of 101.11 was also re- 
ceived from the First National Bank of Ocean City. 

Sherman, Tex.—Bonds Voted.—The election Jan. 20 (see 
V. 82, p. 118) resulted in a vote of 188 to 64 in favor of 
the $20,000 5% 1-40-year (serial) street bonds and in a 
vote of 200 to 52 in favor of the $10,000 5% 1-20-year 
(serial) water bonds. 

Shunganunga Drainage District, Kan.—Bond Election.— 
An election will be held Feb. 3 to vote on the question of is- 
suing $10,000 5% 10-20-year (optional) dyke bonds. 

Smithfield (Ohio) School District.—Bond Ojfering.—Pro- 

sals will be received until 12 M. Feb. 3 by W. H. Wood, 
lerk Board of Education, for $18,000 4% coupon school- 
house bonds. Denomination $500. Date March 1 1906. 
Interest semi-annually at the First National Bank, Smith- 
field. Maturity $500 each six months from March 1 1909 to 
Sept. 1 1926 inclusive. Certified check for 5%, payable 





to the Board of Education, required. Bonded debt, this 
issue. Assessed valuation 1904 $421,420. 


South Carolina.—Legislation.—The following bond meas- 
ures are before the State Legislature: 

St. George's School Distriet—Authorising school bosdge son 

Simpsonville School pine ie ee —e Y-y-~y! school bonds. 

Harry County—Authorizing court-house and jail bonds. 

Springfield, Ohio.—Sales for the Year.—This city disposed 
of during the year 1905 $62,556 bonds. These sales were all 
recorded in the “Chronicle” at the time, with the exception 
of $9,000 4% bridge bonds placed at par in July with the 
city’s sinking fund. The latter are dated July 1 1905 and 
will mature in March 1913 and 1914. 


Suffolk, Va.—Bonds Proposed.—The issuance of $100,000 
(or more) 4% 30-year coupon street-improvement bonds is 
being considered. We are informed, however, that before 
these bonds can be sold authority must first be obtained from 
the State Legislature. 


Toledo, Ohio.—Bonds Authorized.—This city on Jan. 8 
passed ordinances authorizing the issuance of the following 
bonds: 
$7,397 47 5% coupon Acklin Avenue No. 1 improvement assessment bonds, dated 

% Nov, 22 1905. Denominations one bond for $737 47 and nine bonds 
for $740 . Maturity $737.47 on March 22 1907 and one bond 
every six months thereafter. Interest March 22 and Sept. 22. 
682 06 5% coupon School Place No. 1 improvement assessment bonds, dated 
Nov. 28 1905. Denominations one bond for $52 06 and nine bonds 
for Le Interest = 28 and Sept. 28. Maturity $52 06 on 


March * 
5,420 12 coupon Sutarlo Street No. 9 improvement assessment bonds, dated 
5% Ween 15 1908. D ne ; 


or . Interest March 15 and Sept. 15. Maturity $560 12 

on March 15 199 and one bond every six months thereafter. 
621 31 5% coupon Alice Street No. improvement assessment bonds, dated 
Nov. 31 1905. Denominations one bond for $171 31 and three bonds 
. Interest ih 31 and Sept. 30. Maturity $171 31 

on ch 31 1907 and one bond every six months thereafter. 

6,872 84 5% coupon Idaho No. 1 improvement assessment bonds, dated 
Dec. 15 1905. Denominations one bond for $707 84 and nine bonds 
q terest March 15 and Sept. 15. Materny $707 84 


, dated Jan. 5 


£ 
= 
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j 
i 
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r 
on March 15 1 
261 88 5% compos Alley No. 17 improvement assessment bonds 
.. Denominations $131 88 and $130. Interest March 5 and 
pt.5. Maturity gai 88 on March 5 1907 and $130 on Sous _6 1907 
1,926 28 5% coupon sewer No. 939 assessment bonds Bi . De- 
ay at eh es 
and one bond every six months thereafter. 
Interest payable at the office of the City Treasurer. 
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TheAutomaticTelephoneSystem and its Possibilities 


By the successful application of the Automatic idea to the telephone exchange, the following 
results have been accomplished:— 

1st. General improvement of service by eliminating the switchboard operator, thereby giving 
@ secret, prompt and accurate means of telephone communication. 

2d. A large reduction in the cost of operating a telephone plant; for with the operators, their 
wages and other expense incidental to their employment, such as heating and lighting the switch- 





board room, also disappear. 
65 Wall Street, New York. 3d. The manufacture of telephone equipment possessing_greater durability and capable of 





GOODMAN & CO. 
41 WALL STREET. 


Securities Bought and Sold 
on Commission. 


attractive to capital. 








handling a larger volume of business at a more rapid rate, day or night, than manual telephone 


equipment can ever do. 
These accomplishments of the automatic system have been welcomed by telephone uscrs, 


operating companies and investors in telephone securities. They make possible a superior service 
at a materially reduced cost. They increase net earnings, and therefore make the securities of 
telephone companies using the automatic equipment more profitable, more stable and more 


We shall be glad to furnish interested parties with more particular information. 
Our Automatic Telephone System has been adopted in the following cities :- 






BANK STOCKS Grand ftapiis, Mich. hilo. Woodstock, N. B. 
A SPECIALTY. Sotumbus, to aie. ae 
Portiand, Maine. Canada Princeton, N. d. 
R. A. Lancaster & Sons, Aubura,'Ns fe River’ Cai 
——e iebarse, bers Wausau,’ Wis, 
NO. 10 WALL STREET, lumbus, Ga. yi Paso, Foe 
NEW YORK, Gout Bend, Ind arianao, Cuba. 
DEALERS IN Miamisburg, Ohio. Berlin, Germany. 
SV EUEMENE and a aos a ae Se : 
AUTOMATIC ELECTRIC COMPANY, 


Southern Securities a Specialty. 





Whiting Papers 


Van' Buren and Morgan Streets, 


CHICAGO, U.S. A. 











For Fine Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO. 


New York.. Philadelphia. Chicavo. 
Mille: Helyoke, Maes. 








Tribune Building, 
CHICAGO. 


BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 
AUDITORS, 


DEVISERS OF BUSINESS SYSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 





350 Broadway, 
’ NEW YORK, 
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Tiffin, Ohio.— Bond arte Erepont will be received 
until 11 a. m., Feb. 23, by John E. Diemer, City Clerk, for 
$67,000 4% coupon refunding bonds, Series 8. Authority, 
Section 2701 of the Revised Statutes and resolution of the 
City Council adopted Jan. 15 1906. Denominations $1,000. 
Date March 1 1906. Interest semi-annually in Tiffin. 
Maturity on March 1 as follows: $20,000 in 1910, $10,000 in 

1911; $10,000 in 1912, $15,000 in 1913 and $12, 000 in 1914. 
Bids must be made on blank forms furnished by the city, 
and must be accompanied by a certified check for 5% of 
the bonds bid for, payable to the City Clerk. 

Trenton, N. J.—Bond Bids.—Following are the bids 
received on Jan. 19 for the $128,100 4% registered pavement 
bonds awarded, as stated last week, ‘to Rhoades & Co. of 
New York City at 103.1223: 

Rhoades & Co., New York... .. 103.1223 | Kountze Bros., New York 

R. L. Day & Co., New York___- 103.033 | Lewis Perrine,” Trenton 

Blodgett, Merritt & Co. Boston102.814 (J. D Everitt & Co., New York_- 
Estabrook & Co., New York...-102.379 |R. M. Grant & Co. New York--- 100.26 

Trenton, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Feb. 17 by Lewis Brill, Clerk, for $550 6% 
1-10-year (serial) sidewalk assessment bonds. Certified check 
for 10% of bonds bid for, payable to the Village Treasurer, 
required. 

Troy, N. ¥.—Revenue Bond Sale.—On Jan. 22 the $100,- 
000 4% registered revenue bonds described in last week’s 
issue were awarded to the Troy Savings Bank at 100.006. 
Securities mature Sept. 22 1906. 

Vicksburg, Miss.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Feb. 15, by B. W. Griffith, Mayor, for 
$115,000 5% coupon bonds. Denomination $500 Date 
Aug. 1 1905. Interest semi-annually at the American Ex- 
change National Bank of New York City. Maturity 20 
years, subject to call after five years. Certified check for 
$5,000 required. Purchaser to furnish blank bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Wabaunsee Co. (Kan.) Sch. Dist. No. 29.—Bond Sale. 
—On Jan. 10 $1,400 5% bonds were sold to the State of 





Kansas at par. Denomination one bond for $200 and 
four bonds for $300 each Date Jan. 10 1906. Interest 
Jan. 1 and July 1. Maturity $200 on Jan. 1 1907 and $309 
on Jan. 1 in each of the years 1908, 1909, 1910 and 1911. 


Weatherford, Tex.—Bond Sale.—The $25,000 5% 15-40. 
year (optional) sewer-construction bonds voted at the 
election held Dec. 6 1905 were awarded on Jan. 15 to N. W. 
Harris & Co. of Chicago for $26,595 and accrued interest. 
Denomination $1,000. Date Dec. 15 1905. Interest semi- 
annually at Weatherford or Austin. These bonds were 
registered by the State Comptroller on Jan. 17. 


Whitby, Ont.—Debenture Ofjering.—Proposals will be re- 
ceived to-day (Jan. 27) by Joseph White, Town Clerk, for 
$3,000 444% bridge-building debentures. Maturity part 
yearly for twenty years. 


Woodstock, Ont.—Debenture Offering.—Proposals will be 
received until 12 m., Jan. 30, by John Morrison, City Clerk, 
for $50,000 4% 30-year water-works and electrie-light and 
$7 ,000 44% 30-year debentures. 


Woonsocket, R. I.—Temporary Loan.—A loan of $150,000 
was recently negotiated with Bond & Goodwin of Boston at 
4.60% discount. Loan matures in five months. 

Worcester, Mass.—Temporary Loan.—This city recently 
negotiated a loan of $50,000 in anticipation of taxes with 
the Eliot National Bank of Boston at 4. 12% discount. 

Worthington School District, Nobles County, Minn.— 
Bonds Defeated.—This district on Jan. 16, by a vote of 85 
for and 87 against defeated the proposition to issue $25,000 
school-building bonds. 

Yakima County School District No. 37 (Belma), Wash.— 
Bond Sale.—On Jan. 20 the $3,000 coupon funding bonds 
described in V. 82, p. 120, were awarded to the State of 
Washington at par for 444 per cents, bonds to mature in 
ten yeare,subject to call after one year The other bids 
received — as follows: 

4% Bonds. For 0% Bonds. 
$3,013 00 | Morris Bros.. Por and $3,087 50 

.003 00 | Browne-Ell laaeed Co. Chicago 4 043 00 
Win. D. Perkins @ Co. , Seattle. 3'000 00| Roberts Bros., Spokatie 3,041 75 
a@ And blank bonds, 








INVESTMENTS. 





MISCELLANEOUS. 





MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION ATLANTIC 


BONDS. 
171 La Salle Street, Chicago. 


Total Marine Premiums 





MUNICIPAL AND 


Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 
Premiums on Policies not marked off Ist January, 1905 __ 61 6, 551 


Premiums marked off from Ist January, 1905, to 31st December, 1905 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Cempony. ag the following statement of ils 
r a 


affairs on the 31st of Decem 
$2,977,354 2 


$3 5! $3,594 405.94 


$3,012,213 .96 


B FRANCHISE RATION | Interest received during the year__-...-.------------- $295,738.65 
PUBLIC CORPO 99\338.33 $395,076.98 


BONDS 
Bought and Sold. 


CLEVELAND, OHIO. BOSTON, MASr. 





VICKERS & PHELPS, 

29 Wall Street New York, | Returns of Premiums 

BROKERS IN INVESTMENT 
SECURITIES. 








ENGINEERS. Other 





H. M. Byllesby &Z Co., Cash a 


Aggregatin 
INCORPORATED. ceregenns 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


canceled. 


GUSTAV AMSINCK, 


Examinations and Reports. 
a FRANCIS M. BACON, 


171 LA SALLE ST., GHICAGO 








lantic Mutual lusuraace Company Serip 
a et All Years Bought and Seid. 


JOHN M. GILLESPIE, EWALD. FLEITMANN, 
Reom No. 518 Atlantic Buildivg, 
49-51 Wall Street, NEW YORK. 





Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisnments, te 
The Company has the following Assets, 
United States and State of New York Stock, ‘City, Bank and other Securities 
Special deposits in Banks and Trust Companies 1,583, "212.84 
Real Estate corner Wall and William Sts. and Exchange Place 
Other Real Estate and claims due the Company "5 00. ‘00 4,374,000.00 


Premium notes and Bills Receivable 
Cash in the hands of European Bankers to pay losses under policies payable in for- 


Rent, less Taxes and Expenses 





Losses paid during the year which were estimated in 1904 
—— arr $271,1 


W. J oa AYES & SONS Losses occurred, estimated and paid in 1905 
a . , 


Less Salvages $130,068 59 
Re-insurances 35,947.85 166,016.44 


00.6 
827/295 rt $1,098,396 .55 





_ $932, 380. 11 
"$80, 615.47 
$374,746.88 
$5, 198,042.00 


1,127 674.83 


175,632.33 
257, "865.62 


-$12, 716,427 62 


A dividend of Six per cent interest on the outstanding certificates of profits will be be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next- 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date ali interest theeon will cease. The certificates to be produced at the time of payment and 


@- A dividend of Forty per cent i. declared on the net earned premiums of the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the first of May next. 


By order of the Board 
G. STANTON FLOYD-JONES, Secretary 
TRUSTEES. 


HERBERT L. GRIGGS, 
oe A. GRISCOM, 
AN 


OHN BEACH N W. HARD, 
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B 
H. BROWN 


THEODORE P. JOHNSON, wy we Ww. VQUINTARD, 

LEWIS CASS LEDYARD, “SS 

FRANCIS H. LEGGETT, JOHN L. 

CHARLES D. LE Boe NROBINSON, 

LEANDER ns” OVELL, GUSTA vod — B, 
GEORGE H. ACY, WILLIAM A REE ET, 

CHARLES H. MIARSHALL, WILLIAM ©. STURGES, 


RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
HEO. JOHNSON, 2d Vice-President.\ 
JAMES: f: LIVINGSTON 43d Vice-President. 
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Bankers and Brokers outside Rew York. 








CHICAGO. PITTSBURGH. CINCINNATI. 
>» emeeaamnaae . Kstablished 1880, 
Bartlett, Frazier — Henry Sproul & Co., BONDS. 
& Carrington, PITTSBURGH, PA. Cincinnati, Water 3}4s. 
STOCKS AND BONDS, ° weedy f hh oR nh hn ae Ludington, Mich., Street 4s. 


GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
Chicavo and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATK WIRES, 


A.O.Slaughter |r. & Co., 


STOCK BROKER 
Successors to A. O, SLAUGHTER & CO., 
139 MONKUE STREET, 
CHICAGO, ILL. 


New York & Stock Exchange, 
thicago Biock, Exchange, 
jhicago ot ie, 

Members: gow ork Cotton Exchange, 
w York Cotiee Exchange. 
Sow York Produce Exchange. 
St. Louis Merchants Exchange. 











MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 


PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA. 











We have at all times larve 
amounts of Hirh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo., 





La Porte, Ind., Gas Light Co. 1st 5s. 
Net earnings 26 times interest. 50-year franchise. 


Freeport, Ill, Ry. Light & Pow. 1st 52. | 


JOHN F. GRAHAM & Co. 


234 La Salle St., Chicago 
A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago. 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Citizens Building, CLEVELAND, O. 








INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL iS, 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 














New York Stock Exchange. 
Members: { Rechester Stock Exchange. 
Chicage Board of Trade. 


SPECIALISTS. ROCHESTER SECURITIES, 


| 248 4th Ave., Pittsburgh, Pa, 


High Grade 


Investment Bonds 
NO STOCKS 
Correspondence Solicited 


Municipal & Corporation 
Securities Co. 


OF PITTSBURGH, PA. 


| James 8, Kuhn, L. L. McClelland, 
| President Secy. & Treas. 





Greenville, 8. C., Impt. 44s. 
Tampa, Fla., Ref. 5s. 
Ontario Power Company Ist 5s. 


Descriptive list on request. 


WEIL, ROTH & CO. 


CINCINNATI, OHIO, 





CLAUDE ASHBROOK, 
324 Walnut &t., Cincinnati. 


BIDS AND OFFERS SUBMITTED FOR ALL 
CINCINNATI 8TOCK8 AND BONDS. 





Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 380 & 332 Walnut St., Cincinnati, 0, 


EDCAR FRIEDLANDER 
DEALER IN 
CINCINNATI SECURITIES, 
First National Bank Building, 











DETROIT, MICH. 





| PAID-UP CAPITAL, $200,000.00. 
BOND HOUSE OF 


iH. P. TAYLOR & COMPANY 


WE WILL BUY 
Securities of the 
PITTSBURGH DISTRICT 


\W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bidg., PITTSBURCH. 


TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS, 


Government, Municipal, Electric Railway 
ana of nem Grade Corporati tion 














TORONTO, - = = OCANADA./ 
Cable Address, “ Capita)” 


BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
ialty, and whole issues 
lasses of Southern 


feoilities’ for dealing in 
Bonds. Loans ‘on Collateral Seourities negotiated. 


PROVIDENCE. 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, RB. I. 
general banking business. Bonds, 


fransact a 
Stocks and Lecal Securities. Private wires to 
New York. Boston and Philadelphia 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
































W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 








GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 
Specialists in High-Grade Gas Securities. 











TOLEDO. 
SECOR & BELL, 


BANKERS AND BROKERS 
SPECIALISTS IN 
Traction and Telephone Securities. 











BUFFALO. 


MEADOWS, WILLIAMS & CO., 


BANKERS AND BROKERS 
FIDELITY BUILDING. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE 











LOS ANGELES. 
Adams-Phillips Co. 





{11-13 West Fourth St., 








Daily Lists Mailed on Application. 





15 EXCHANGE PLAUE, 
Telephone 751. JERSEY CITY. 


LOS ANGELES, CAL. 


CALIFORNIA ™’*coPor4tion BONDS. . 











; 
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; 
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; 
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Bankers and Brokers outside Dew York. 


ST. Louis. 





LOUISVILLE. 


SCRANTON. 





A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Steck Exchange. 
Chicago Steck Exchange. 
St. Loute Stock Exchange. 
Chicago Board ot Trade. 


semers 


DEALERS IN 
INVESTMENT SECURITIES. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 


INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK. 
RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
RICHMOND, VA. 


High-Grade Southern Securities. 
Cerrespondence Solicited, 


Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRGINIA. 


ESTABLISHED 1860, 

















Buy and 
sell on com- 
mission local 
securities, 
also listed 
{and unlisted 
securities, in 
all principal 
markets. 


PRIVATE 
WIRES, 


FRANGIS, BRO. 
& C0, 


214 N. Fourth St, 


ST. LOUIS. 


Miembers New York, 
Louis and Chicago 
Stock Exchanges. J 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 


Members § §° Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Oo., 


Stocks and Bonds, 
4.E.Cor. Fourth and Locust Streets, 
ST. Lou/s. 


PRIVATE WIBES, 


New York Steck Exchange. 
St. Louis Steck Exchange. 
a 


KANSAS CITY, MO. 
Thornton, McCrum & Co,, 


Kansas City. Mo, 


K.c. Ry. & Light Securities 
DEALERS } Local Bank Stocks 
IN | Kans.& Mo. Municipal Bonds 


Members { 


— 














Cor a a and information fur- 
nished about Southern ate Municipal and Rail- 
road Investment Securiti 

Reference— Bank of New York, N. B. A. 


Cc. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Ex: New York 
Cotton Exchange, Chicago of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 











AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 














SOUTHERN. 


MECGARCEL & BROOKS 
BANKERS, 
Scranton, Pennsvivania. 


Dealers in 
MUNICIPAL, RAILROAD AND 
CORPORATION BONDS, 


SPECIALISTS IN 
EASTERN PENNSYLVANIA SECURITIES, 


New York and Phila. Correspondents: 
EDWARD B,. SMITH & CO, 








NORFOLK. 
COBB BROS. & CO., 


BANKERS AND BROKERS, 
NORFOLK, VA. 


New York Cotton Exchange. 
Members: { Nortoik Cotton Exchange. 


Priwate Wires to Principal Cities. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Nerfolk Cotton Exchanges. 
INVESTMENT SECURITIES, 
Private Wire communication with 


LADENBUBG, THALMANN & CO., 
New York. 


TOLEDO. 
BONNER & COMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 























BUFFALO. 
JOHN T. STEELE, 


321 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


Broker and Dealer in Buffalo and 
Western New York Securities. 








Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fSe- 
curities of Every Description. 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 














NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES. 


LANDIS BANKING CO., 
Telephone and Street Railway 
Securities, 








NASHVILLE, - - TENN, 








DENVER. 





William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation. 
No. 1, Equitable Building, Denver, Colo 








OMAHA. 
SAMUEL BURNS JR,, 


OMAHA, NEB. 
Stocks and Bonds. 


LOUISVILLE. 


L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 
LOUSVILLE, KY., 

BANKERS AND BROKERS. 
INVESTMENT BONDS. 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents, EX. NORTON & OO., N, ¥. 
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trust Companies. 





Mercantile Trust Co. 


St. Louis, Mo. 


Capital, es $3,000,000 
Surplus, - - 6,500,000 


OFFERS ITS SERVICES TO THE NAT- 
IONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACOORDED 
CUSTOMERS, CLIENTS & DEPOSITORS. 


OFFICERS. 
FESTUS J. WADE, President. 
GEO. W. WILSON, Vice-Pres. & Treas. 
Cc. H. McMILLAN, Secretary. 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & Pi Nt STS.,,ST. LOUIS 


CAPITAL. Su teLus 
una robitss $8,500,000 
A GENGnAL FinANCLAL AND FIDUCIARY 
COMPANY BUSLNESS TRANSACT' 


peereee 





D Othuen 


Hotter , batasey Jr. 
ark Chas. H. Huttig Robt.H.Stockton 
Horatio N. Davis Breckin’geJones Julius 8. Walsh 
John D. Davis Wm.F.Nolker Rolla Wells 
Aug. B. Ewing unders Norvell 
OFFICERS 
Jotivus 8. WALSH, President 
BRECKINRIDGE JONES, Fico Eres. and Counsel 
JouN D. Davis, Vice-Presi 
SAMUEL E. HOFFMAN, Vice t President 
JAMES B. BROCE, 
HuGBs R. at Asst. 
H ay. , Asst. 
T TURNER JR., Asst. beo’y 
FREDERICK VIERLING Trust Officer 


ERB 
core re 
©" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


OHARLES T. BARNBY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 





B. L. ALLEN. 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN hg Asst. Secretary. 
DUNN, Asst. Treasures 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 
HARLEM BRANCH: 

W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBBY Manager. 





WISCONSIN TRUST Co., 
MILWAUKEE, 

Capital, © . . 1 $500,000 

Surplus, eo « e « . 300,680 


Transaets a General Trust Co. Business, 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
@LIVER C. FULLER, President. 
'REDERICK KASTEN, Vice-Pres. and Treasurer. 


CITY TRUST CO., 


INCORPORATED 1900, 
50 STATE STREET, BOSTON, MASS, 


Sarpied, ' 2.6 #398 889998 


Tra cts a General Trust and 
ng Business. 


ee aces 9g, tresses syaee Epate to Check 


one site Mtveeteoncke Wien” 


Al | Bopesttans See Court Funds, end euthesioes 
—— as Execu ae. See Saas 


OFFICERS: 
PHILIP 8TOCKTON, Presider: 
FRANCIS ADAMS 2d, V.-Pres. 
GEORGR 8. MUMFOR y. 
GEORGE Ww. w. GRA RRs 
CHA P.B INN JH Asst. . Treas, 
HTON, Asst. Sec’y. 





‘DIRBOPORS 

Charlies F. Adams 2d, ‘Arthur an, 
Orlando H. Aiford, Maxwell 
John 8. Bartlet ett, Hobegt T. Paine 2d, 
T. Jefferson Coolidge Jr., Charles BE. Perkin 
Charies EB. Cotting, William A. Russell, 

rge A. Draper, Howard Stockton, 
William F. Draper. Epilip 
Frederick P. Fish, Charlies A. 8tone, 

¥, derrt uincy A. Shaw Jr. 

Franc's L. Higginson athanie) 7s er, 
Geor e B. Ke . Sew: ebb. 


ard W 
Sidney W. Winslow. 


OLD COLONY 
TRUST Co. 


BOSTON, MASS. 


CAPITA 
SURPLUS, "000; 


TRANSACTS A GENERAL -BANKIN 
BUSINESS. ALLOWS INTEREST O 


oS 2 2 ee ee 








AGENT. REGISTRAR. 
BOARD OF DIRECTORS: 
J2., 


Gordon A boots, Oliver Ames, 
n Oliver A » 
ice P ‘Ayer T dete 
A efferson ¢ 
> B.P. Chen nt eee Philip Dexter, 
q iw . Fa 
Eben 8. Draper, > = George P. G: : 
Frederick P. Fish, Walter Hunnew 
ald Foster, Thomas L. pores. 
fez. 5. powe, Sires, v L. Meyer, ' 
Stephen M. W Nathaniel Thayer, 
Gorpow 








AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, - - = $1,000,000 
SURPLUS EARNINGS, $1,600,000 


Transacts a General Banking and Trust 
Company Business. 


eit. ALLOWED ON DEPOSITS Subject to 
Special Rates on Time Deposits. 


nite... gree Mo ‘er and 
Registrar of brocks and ee 2 
BOARD OF DIRECTORS: 


N. W. Jo’ 
David © imball, 


C. F. Adams 24, 
. rop Ames, 
Hobart pipes, Jobn Lawrence, 
Charie Ya Apia Prone Peabody Jr. 
aries s 
Scene w. _—. Albert A. Pope, ss 


Koyal Robbin 
BT *alte 


Eugene N. Foss, 4 
Charies W. Whittier. 


Elmer P. Howe, 
N. W. JORDAN, President. 


G Ww. NUnTANoaN, Asst. Bec. 
Rhode Island Hospital 


Trust me 
PROVIDENCE, bei I. 











CAPITAL......... 
SURPLUS EARNINGS... 
UNDIVIDED PROFITS. 
DIRECTORS: 
Rowland G. Hazard, 
Ropers H. ; 1 Goddard, Ne.son W. — 
Geo. W. 4 amen Samuel R, Dorrance, 
William Howard O. Sturg 
Robe! LG Rom ell, en O. M 
William amie Walter R. Callender, 
William B. Weeden, Gilbert A, Phillt; 
Beware P. D. Avy earce, Edward Holbroo! 
Robert J Sulli 
Jobn W. oo wy Benjamin M. Jackson, 
Perbert J. Wel Jobp RK. 
Jobn C. Pegram,” Charies 8. Mellen. 
Lyman B. Gof, Robert W. Taft. 


HERBERT J. W President. 
EDWARD §. CLARK, Viee-President. 
AM A. GAMWE 
PRESTON H. GARDNER R. Asst. at. Becy. 
CYRUS B LAPHA 
JOHN B. WILL sor Beery. 
HENRY L SCAD R* Asst. Sec’y 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
OAPITAL, . © $1,000,000 
SUBPLUS, - - = - 2,000,000 
Authorized to act as executor and to receive and 
= Ye or a eoperer in trust or on deposit from 
w or Equity, Hipeontors, Administra- 
rv aosigm ees, Guardians, Trustees, Cerporations 
and ndividuals. 
A Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
INTEREST anne 0 01 i iT SUBJECT 


DA vip B.S WHITNEY eppeugent, 


abc sy pts , Vice. Bresident. 
EN RY Nt: Rib eortary 
FRED’K Ww ry EN, Asst. Sec. £ Freee. 
FRANCIS R. JEWSTT, Trust Officer 
BOARD yd 5 DIMEOTORS. 
Walter 0. Baling “Prederiek P Fish, 
Alfred Bowditch, Morris Gray. 
Charies F’. Choate. Franklin Haven, 
8, James R. Hooper. 
Edmund . Goaeoen. James M. 
pe ig ‘oolidge, George 8. Silsbee, — 
es a Dalvon, Lawrence M. Stockton, 
Secmne De Nathaniel Thayer, 
bilip Dexter.” George rae Wieslesworth, 
Wilham Farnsworth. Davia R. itney. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, - - - $2,000,000 
Surplus, . - 7 500,000 


BANKING, SAVINQ8 AND TRUST 
DEPARTMENTS. 





The Trust Company of 
North America 


503-505-507 Chestnut 8t., Philadelphia, 


CAPITAL...... eocccecee eccceescceeses 1,000,000 

Acts Executor. Trustee, rar, etc, Be- 
comes trety. Con Completa set of ‘e Deposit Vaults. 
Interest 01 posits. 


" Presieent. ADAM A. STULL. 

= Vice-Pres. & Treasurer, HENRY a on BRENGLBE 

A VEST, Su partment, 
OBE PH We ecAwk. 


iden nd Assistant Trust Officer, 
CHAS. P. LINEA WEAVER. 


The Merchants’ 


Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 
CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 


Accounts Solicited. 
High Grade Bonds, 








DIRECTORS: 








GARDNER P. STICKNEY, Secretary. 
FRED, ( BEST, Ass’t Sec. 





James Crosby Brown, J, Levering Jones, 
Henry G. Brengie, Malcolm Lioyd, 
John Cadwalader, John Molipenny, | 
E. W. Clark Jr., Richard Waln Meirs, 
Joseph 8. ning Clement B. Newool 

Ka win n, Jobn W. Pepper, 
Eugene L. Ellison, William F. 

d C. Fraley, Frank Samuel, 

Harry C. Francis, Adam A. Sti 

enry L. Gaw Jr., ward D. d, 

Howard 8. Graham, Joseph R. Wainwright, 
Samuel F. Houston, Will D. Winsor, | 


Trust Department, 
Foreign Departmen’ Savings Department, 
Safe Tends Vaults, 


DIRECTORS: 
Moutal, Pista, Crene Ei, H. eCocmtet, 
Erskine M. Phelps, Heese a3. Wentworth 4 
Enos M. Barton, BH. 7 
bert, 








T. J. Lefe' Chaunce 
Ciarenee A. ‘A. Burley, E. 4 ‘Ha 
Orson Smit 






































THE CHRONICLE. (Vou. Lxxxqz, 








Union Trust Company |r 


OF NEW YORK 
80 Broadway, New York. 


CAPITAL, - - - $1,000,000 00 
SURPLUS, - - ~ $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits. 


Receives Securities tor Sate Keeping and 
Collection of Income. 
TRUSTEES; 

Harrison E. Gawtry, 
Alexander Maitland, 
James Henry Smith, 

Charlies H. Tweed, 
James Speyer, 
Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John V. B. Thayer. 
Amory 8. Carbart, 
Walter P. Bliss. 


E. B. Wesley, 

Cc. D. Wood, 

Bdward King, 

R, T. Wilson, 
Charles H. Leland, 
Hi. Van R. Kennedy. 
Wm. Alex. Duer, 

W. Emlen Roosevelt, 
Jas. 1. Woodward, 
Amasa J. Parker 
Augustus W. Kelley, 
N. Parker Shortridge. 


EDWARD KING, President. 
CORNELIUS D. WOOD. : 
AUGUSTUS W. KELLEY, $ V!eePresidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
B-R; MERRITT. Assistant Secretaries, 

C. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals or 
Cerperations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safesto Rent in Burglar-Proof Vaults. 





E, Be Mounts, President. 


EDWARD 8. PAGE. 
Gro. TUCKER BISPHAM, 35 icitor. 
MANAGERS: 
Effiingham B. Morris, Thos. DeWitt Cuyler, 
1 Hart Kuhn, 





ba: ard J. Berwind, 
tandal Mo x 
Geo. H. McFadden, Edw. T. Stotesbury 
Henry Tatnall, Charles E. Ingersoll, 
Isaac H. Clothier, 
N, E, Cor, Broad and Chestnut Streets, 


PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN L, WATERBURY, President. 
JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, 5 Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas. 











The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing Heuse. 


DIRECTORS, 
Francis i. Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. E, D. Randolph 
Walter P. Bliss. Grant B. Schley. 
H. W. Cannon. 8. L. Schoonmaker. 
R.J Cross. James O. Sheldon. 
Radulph Ellis, John I, Waterbury. 
Amos T. French. R, T. Wilson. 


—s 


arust Companies. 





Guaranty acs Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Surplus, $5,500,000 


Capital, $2,000,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT, 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY. Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts, 




















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 


Capital $1,000,000 Surplus $500,000 
Undivided Profits, $514,163 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. y? 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 
Pres. Mechanics’ Nat. B’k, N. Y. 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New "York. 


EDWARD F. SWINNEY, 
Pres. Ist Nat. B’k, Kansas éity. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 
ALBERT H. WIGGIN, 
ice-Pres. Chase Nat. Bank, 


STEPHEN BAKER. 
f the Manhattan 
= New Nyork. 
SAMUEL G. BAYNE, 
s. Seaboard Nat. Bank, N. Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk. N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
JAMES H,. ECKELS, 
Pres. Com. Nat. Bank, Chicago. 
WALTER E. FREW, 


“Rea York. 


ROBERT WINGOR, 
a , Peabody & 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 


ers, N.Y. 


WILLIAM H. PORTER, 
Pres. Chemica! Nat. Bank, N. Y. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 


Vice-Pres. Corn Exchange Bank, FRANCES H. SKELDING, EDWARD F. C. YOUNG 
New York. lst Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey City 


Acts as Executor, Administrater ae Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee fer individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 
Sete FS Ate a 
* PRESIDENT B. STRONG JR. “i 

F, N. B, CLOSE 


ASSISTANT TRUST OFFICER 


J. F. THOMPSON 


VICE-PRESIDENT 
D. E, POMEROY 
TREASURER 
H. W. DONOVAN 


ASSISTANT TREASURER 








TREASURY STOCK NOT TAXABLE IN NEW JERSEY. 


For the convenience of members of the Bar, we have, following 
our usual custom, had the Opinion of the N. J. Supreme Court, 
filed Nov. 13, 1905, in the case of Knickerbocker Improve. 
Co. vs. Board of Assessors, reprinted. Copies may be obtained 
at any of our offices without expense. 


THE CORPORATION 
NEW YORK, 135{Broadway. 
PHILADELPHIA,§J1222 LandgTitlegBuilding. 
CHICAGO, 1385 Adams Street, 

JERSEY CITY, No. 15 Exchange Place. 
BOSTON, 711 Tremont Building. 


Gaited States Mortgage and Trust Gompang, 


55 CEDAR STREET, NEW YORK. 73d ST. and BROADWAY, 
CAPITAL and SURPLUS, $6,000,000. 


Transacts a General Trust and Banking Business. 


TRUST CO., 











OFFICERS: 


GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
EBEN B. THOMAS, Vice-President WILLIAM C. IVISON, Asst. Treas. 
JOHN W. PLATTEN, Vice-President ALEX. PHILLIPS, Mgr. For. Dept. 
CALVERT BREWER, Secretary H. L. SERVOSS, Mgr. W. End Office 
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Axrust Companies, 








incorporated 1853, 


United States Trust Company of New York, 


CAPITAL, ° 


45 and 47 Wall Street. 





. . © 7 . . + fe 


SURPLUS AND UNDIVIDED PROFITS, ° . 


LYMAN J. GAGE, Pres. 
HENRY L. THORNELL, Secretary. 





LOUIS G. HAMPTON, 





$2,000,000 
$12,427,679 


D. WILLIS JAMES, Vice-Pres. JAMES 8S. CLARK, Second Vice-Pres 


Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








THE NEW YORK 


26 BROAD STREET, 
Surplus and Profits, $10,100 000. 


OTTO T. BANNARD, President. 


Oapital, $3,000,000. 


WILLARD V. KING, ‘ 
ALEX. S. WEBB JR, Vice-Presidents. 
MORTIMER N. BUCKNER, Treasurer. 


TRUSTEES, 
CHARLES 8S. FAIRCHILD, Chairman. 


Otte T. Bannard, Chas. W. Harkness, 
§,Reading Bertron, James J. Hill, 
James A. Blair, F.N., Hoffstot, 


Robert W. deForest, ArthurCurtiss James, John J. Mitchell, 


Joba B, Dennis, Frederic B. Jennings, 
Marshall Field, Walter Jennings, 
Elbert H. Gary, Willard V. King, 


P. A. Valentine, 


TRUST COMPANY, 


HENRY E. AHERN, Secretary. 
FREDERICK J. HORNE, Asst, Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary, 


Woodbury Langdon, E, Parmalee Prentice, 
John A. McCall, Edmund D. Randolph 
Gordon Macdonald, Norman B, Ream, 

B. Aymar Sands, 
James Parmelee, John W. Sterling, 
John S. Phipps, James Stillman, 
George W. Perkins, Myles Tierney. 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,700,000 


JOHN E. BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice-Presidents. 
PHILIP 8. BABCOCK, 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 








Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y¥. FUNDS. 








a ae $600,000 

SURPLUS & PROFITS. . 1,500,000 

Rea, 6,600,000 
DIRECTORS: 


SAMUEL FREEMAN, President. 
Frederic Cromwell, Geo. G. Haven, 
Charies F. Cutler, D. Willis James, 
Wi tl . Kahn, 


Walter 2 Sersen, 

en: lor, 

Thos. W. Cauldwell, 

Rich’d A. McCurdy, ame A. Thebaud, 
b. W. Castles, 


G. Frelinghuysen we 7 Hutchins, 
rederié P. Olcott. ’ 








READY FEB. 15, 1906, 


FINANCIAL REVIEW 
ANNUAL. 

A Year Boek of Stat stics. 
Bound in Cloth, $2. 
Commercial & Financial Chronicle, 

76% Pine 8t., New York. 


Bowling Green Trust Co. 


26 IBROADWAY' NEW iYORK, 


Capital, $2,500,000 Surplus, $2,500,000 | of 


OFFICERS: 
EDWIN GOULD. ° President 
WILLIAM H., TAYLOR, ” 1st Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3a Vice-Pres, and Treas, 


WILLIAM M, LAWS, . Secretary 
DIRECTORS: 

Charles P. Armstrong, Myron T. Herrick, 

Frank Brainard, Edward T. Jeffery, 

Harry Bronner, William M. Laws, 


Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
Androw Squire, 





John A. Hilton, 


FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 


Acts as Guardian, Administrater, Re- 
ceiver; Registers and Transfers 
Cerporate stocks and Bonds. 


Guarantees Titles to Real Estate through- 
out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the ~tate, Absoiutely 
Fire aod Burglar Preot, 
Accounts of Manufacturers, Merchants, 
Corporations, Estates and Individa- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 
OFFICERS: 


OZAL H. McOARTER........ Perens President 
JOHN F. DRYDEN. ...... +++. Vice-President 


FREDERICK“ W. EGNER. Sec. and Treas. 


JAMES H. SHACK LETOR, 
Asst. Sec. & Asst. Trons, 


SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR... ........frust Offeer 
THEODORE HAMPSON....Asst. Tr. Officer 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1LZED 1897. 
NEW YO! YORK: 
Cedar 


PHILADELPBIA. CHICAGO, 
NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
ay 1 og BELMONT, 


WILLIAM A. NASH, JOHN J. MITCHELL 
ongnes W. YOUNG, 
ice- Presidents. 


EDWARD T. PERINE, Gen’! Mgr. and Treas. 
F. C. RICHARDSON, Assistant Treasurer. 
This Com Audits and Invest! Accounts 
tenner haber ane Bie 
vo Committees 


Merchants, Bank: Corporations. 

d othe in'strict confidence. The Company also 
Devices "and Installs Money-Saving Systems of 
Keeping Accounts. 


THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG. 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
LA. bah 34 President. 
F. W. LITTLE, Vice-President. 
Cc. D. ORGAN, Sec. and Treas. 
Cc. W. *KNISBLY, Manager. 


DIRECTORS: 
A. G. Broker, A. G. Becker & Co., Chicago. 
F.W. Litt, V.-Pros. Peoria Gas & Hlec. Co., mg 


J. RB. WALSH, Pres. Chicago Nationa! Bank, Chicag 
L. A. WALTON, V.-Pres, Equitable Trust Co., Chica 
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Cotton. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


EGYPTIAN AND AMERICAN OOTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 
Henry Hentz & Co., 
CO 


ISSION MERCHANTS, 
16 to 22 William Street, New York, 
Eweocute Orders for Futwre Delivery 








COTTON 
At the New aS Liverpool and yl Orleans 
Cotto Exchanges. Also orders 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade and 


GRAIN AND OOTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 





Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 





COTTON, 
and 
COTTON.-SEED OIL. 


COMMISSION MERCHANTS. 
Reom 53, Cotten Exchange Building, 
NEW YORK, 


LEBMAN, STERN & Co... Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans. Chicago and foreign markets. 


Siegfr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Exeeute Orders for Future Delivery. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Se... Orders ——ae Exe- 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 
GEO, COPELAND & CO., 
COTTON BROKERS, 
“es — Exchange, New York. 


‘or future deliv contracts executed on 
tes ow fork and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


CLAYTON E. RICH & CO., 
COTTON BROKERS, 
Coffee Exchange Bidg., NEW YORK. 
Drders for Futures qpoentes on N, Y. and Liverpool 


Keep in stock AR. of Cotton for Spinners. 


SMITH & HAYNE, 
ee 
COTTON EXCHANGE BUILDING, 


NEW OBLEANS, LA. 


DRDERS | rOR FUTURE DELIVERY p*RoptaD 
LN. y CELEASP NEW YORK AN 
ey VERPOOL MARKETS, 
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Financial. 


Financial, 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle $ 111 Broadway, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO, 


| ESTABLISHED 1866,) 


JOHN H. WRENN, 


225 The Rookery, 
LaBelle Street, OC Co., CHICAGO, 


STOCK fpr GRAIN BROKERS. 


ew York Stock Exchange. 
Members: Ostcans Stock Ex 
Board of 2. 


PRIVATE WIRES. 


TRACY & CO., 


40 WALL STREET, - - NEW YORK, 
CHICAGO, MILWAUKEE, ST. LOUIS. 
sonenans: SOLS Se Beaten 

St. Louis Stock Exchange. 
CONNECTED BY PRIVATE WIRE. 


EpwWIN L. LOBDELL. WILL1AaM H, McDogt, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bldg., Chicago. 
80 eo New York, 


New k Stock & Rechanee, 
Members Baicane Stock Ex 
Chicago Board ort ~ 


Cotton. rom 
INMAN & CO., 


Cotton Merchants, 


AUGUSTA, GA., 
AND 
Cetten Exchange Building, NEW YORK. 


. 141 Milk Street, BOSTON, MASS. 




















Bremen Correspondents, INMAN & CO 
LEHMAN BEO8., New York. 


Lehman, Stern & Co. , lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for cule delivery executed in New Orleans 
w York and Liverpool. 
Libera pu... made on Cotton consignments. 


GWATHMEY & CO., 
COTTON MERCHANTS, 


49 CoTTon EXCHANGE, - - New YorRK. 
ROBERT MOORE & CoO., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXBOU- 
TED IN NEW YORK AND LIVERPOOL E&xX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE, 














ee 
GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERs, 


226 La Salle St., 
CHICAGO, 


71 Broadway, 
NEW YORK, , 


NEw York STOcK EXCHANGE 

NEw YORK COFFEE EXCHANGE 
Members CHICAGO STOCK EXCHANGE, 

CHICAGO BOARD OF TRADE 


DEALERS IN 
INVESTMENT SECURITIES, 





——————- 


F. H. PRINCE & CO, 


BANKERS, 


BOSTON, MASS. 
Hich-Grade Investments. 


Members of New York and Boston Stock Exchanges 





[Established 1968.) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE. 


CLEMENT & SMITH 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


Cotton. ae” 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
Boston Correspondents, S. M. WELD & 00, 89 
State St., Boston, Mass. 
Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & CO. 


Geo. H. McFadden & Bro., 
COTTON MERBCHANTS, 
PHILADELPHIA. — NEW YORK. 


nite . FREDinc ZEREGA & ©0, 
BREMEN CORRESPOND 


Bch ADDEN BROTHERS & 00. 
HAVRE CORRESPO: 
SOCLETE 























DENTS: 
D’IMPORTATION ET DE COMMISSION. = 


CHANGE 
XCHANGE 
LANGE, 
RADE, 


“) TRAILWAY AND INDUSTRIAL 


SECTION 


wm (e_ The 1, (pineal 
ate . (hra Mic le 





PAGES 1 TO 184 INCLUSIVE. 





GENERAL INDEX. 


EDITORIAL ARTICLES— 

RAILROAD CONSTRUCTION AND BETTERMENTS IN 1905 - 5 
RECORD OF DIVIDENDS FOR SEVEN YEARS- - - 7 
STEAM RAILROADS ee ae ee. a a, ee 9 
INDUSTRIAL AND MISCELLANEOUS COMPANIES - - 156 
NEW YORK AND BROOKLYN BANKS - - 181 
NEW YORK AND BROOKLYN TRUSTCOS - - = = 161 
N. Y. AND BROOKLYN FIRE INSURANCE CO’S c oe 
GAS COMPANIES, (See also “‘ MiscELLANEOUS.”) so = ae 
INDEX TO COMPANIES CONSOLIDATED, - - <= = 182 


PaGeE, 


Ge” WE HAVE NO EXTRA COPIES OF THIS SECTION. 





January 27, 1906. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 











wUrIN HH. DAVIS &: GO, 


BANKERS 


AND 


DEALERS IN HIGH-CLASS INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 


Buy and Sell Stocks on all exchanges ON COMMISSION ONLY, and carry Stocks and 
Bonds on margin. 








10 WALL STREET, NEW YORK. 


BROWN BROTHERS & CoO. 





PHILADELPHIA, NEW YORK, BOSTON, 
4th and Chestnut Sts. 59 WALL STREET. 5° State St. 
AND 


ALEX. BROWN & SONS, Baltimore and Calvert Sts., Baltimore. 


ALL CONNECTED BY PRIVATE WIRE. 
Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges, 


Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment Secur- 
ities. Bills of Exchange Bought and Sold. International Cheques. Certificates of Deposit. 
Commercial Letters of Credit and Travelers’ Letters of Credit issued, available in all parts of the World. 
Cellections made on all points; Telegraphic Transfers of Money made between this Country and Europe, 
Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon favorable terms. 





Brown, Shipley & Co., Founders’ Court, Lothbury, E. C., London. 


J.S. & R. D. FARLEE, 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 
NO 11 WALL STREET, ~ - ~ - NEW YORK. 
| Brokers and Dealers in Investment Bonds and Stocks. 





STATE, MUNICIPAL, AND APPROVED 


RAILROAD BONDS, 


On hand for Immediate Delivery, suitable for Savings Banks, Trust Funds and other 
Conservative Investors. Correspondence Solicited. 





H. CRUGER OAKLEY. MAYNARD C. EYRE. MILTON J. WHITELY. WILLIAM A. JENNINGS. 
JAMES WHITELY, SPECIAL. 


PRINCE & WHITELY, 


Bankers and Brokers, 


NO. 82 BROADWAY, NEW YORK, 
AND 
18 CENTRE STREET, NEW HAVEN, CONN. 
All classes of RAILWAY STOCKS, also Grain, Provisions, Petroleum and Cotton, 
Bought and Sold on Commission. 
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United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 


HARVEY FidKh &, SONS, 





NEW YORK, 62 Cedar Street. HARTFORD, CONN., represented by 
HENRY L. WILKINSON, 
BOSTON, 35 Congress Street. Conn. Mutual Life Building. 
PHILADELPHIA, represented by CHICAGO, ILL., represented by 
JAMES H. CHAPMAN, D. K. DRAKE, 
421 Chestnut Street. 414 Continental Nat. Bank Bidg. 





OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 


WM. A. READ & CO. 
BANKERS 


Members of the New York and Boston Stock Exchanges, 
25 Nassau Street, 
43 State Street. NEW YORK 205 LaSalle Street, 


BOSTON CHICAGO 
Maryland Telephone Building, BALTIMORE 








INVESTMENT SECURITIES 


Deposits received and interest allowed on balances, subject to draft at sight 
Commission orders executed in all the principal markets 











HENRY W. SHOEMAKER. WILLIAM BROCK SHOEMAKER. 
T. TOWAR BATES, MemBer New York STOCK EXCHANGE. 





SHOEMAKER & BATES, 


BANKERS, 
MEMBERS NEW YORK STOCK EXCHANGE. 
24 BROAD STREET, - NEW YORK. 


Investment Securities. 








PLYMPTON,GARDINER & CO. 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES. 





LIST OF BONDS AND GUARANTEED STOCKS SENT ON APPLICATION. 


27 William Street, Corner Exchange Place, 232 La Salle Street, 
NEW YORK. CHICAGO. 


MoV. POOR "aS oC, 


BANKERS, 


MEMBERS NEW YORK STOCK EXCHANGE 


Inwestment Securities. 


NEW YORK, BOSTON, 
33 Wall Street. 33 Congress Street. 





( Siebrecht Building, 425 Fifth Avenue. 
) Andrain Building, Newport, R. I. 


PATERSON & HEPBURN, 


20 BROAD STREET, NEW YORK CITY. 
Steam Railroads, Street Railway, Gas and Corporation Bonds. 


Second Ave. RR. (N.Y. City) 5s, Steinway St. Ry. 6s, 
Union Ry. Co. (N. Y. City 5s, Milwaukee Elec. Ry. & L’t 5s, 
28th & 29th St. Crosstown 5s, Grand Rapids Ry. 5s, 

Brooklyn Queens Co. & Suburban 5s, Minneapolis Street Ry. 5s, 
Syracuse Rapid Transit 5s, Kansas City Gas 5s, 
Columbus Street Ry. 5s, Syracuse Gas 5s, 

Buffalo Street Ry. 5s, St. Paul Gas 5s, 

Yonkers Street Ry. 5s, New Amsterdam Gas 5s, 
Westchester Electric 5s, Sloss Iron & Steel 6s & 43s. 


T. W. STEPHENS & CO, 
BANKERS, 


2 WALL STREET, - NEW YORK. 


Branch Offices: 











Dealers in Railway, Municipal and Public Utility Investment Bonds. 


REPRESENTATIVES IN 
BALTIMORE : PHILADELPHIA: 
CHAS. W. JORDAN, SHOWELL & KEMPTON, 
CONTINENTAL BUILDING. DREXEL BUILDING. 




















Guaranty Trust Company 
OF NEW YORK, 


2s NASSAU STREET. 
London Office: 33 Lombard St., E. C. 


DEPOSITORY FOR GOVERNMENT OF PHILIPPINE ISLANDS. 
Capital, $2,000,000. Surplus, $5,500,000. 


Interest paid on check accounts and on certificates of deposit. 

List of carefully selected securities offered for investment mailed upon applicatiow. 

Acts as Registrar and Transfer Agent; as Trustee under Corporate Mortgages; 
and as Guardian, Executor and Administrator. 


Travelers’ Letters of Credit and International Checks, available in 
all parts of the world, and Commercial Letters of Credit Issued. 
Foreign Exchange Bought and Sold. 


OFFICERS. 
JOHN W. CASTLES, President, 
OSCAR L. GUBELMAN, Vice-President, A. J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department, WM. C. EDWARDS, Treasurer, 
E. C. HEBBARD, Secretary, F. C. HARRIMAN, Asst. Treasurer, 


R. C. NEWTON, Trust Officer. 


DIRECTORS. 

WALTER G. OAKMAN, Chairman, 
GEORGE F. BAKER, AUGUSTUS D. JULLIARD, 
GEORGE 8. BOWDOIN, RICHARD A. McCURDY, 
JOHN W. CASTLES, LEVI P. MORTON, 
FREDERIC CROMWELL, OSCAR G. MURRAY, 
WALTER R. GILLETTE, NORMAN B. REAM, 
E. H. HARRIMAN, DANIEL G. REID, 
G. G. HAVEN, HENRY H. ROGERS, 
EDWIN HAWLEY, JAMES SPEYER, 
CHARLES R. HENDERSON, H. McK. TWOMBLY, 
ADRIAN ISELIN JR., FREDERICK W. VANDERBILf, 
JAMES N. JARVIE, HARRY PAYNE WHITNEY. 


LONDON COMMITTEE. 
ARTHUR JOHN FRASER, Chairman, 
DONALD C. HALDEMAN, JAMES TYHURST. 














N.W.HALSEY & CO., BANKERS 


APPROVED BONDS FOR INVESTMENT: RAILROAD 
BONDS AND GUARANTEED STOCKS BOUGHT 
AND SOLD: CORRESPONDENCE INVITED. . 


New York. Philadelphia. San Francisco. Chicago. 


N. W. HARRIS & CQ., 


BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savines. 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARIS OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OF EXOHANGE. 


FISK & ROBINSON 


BANKERS 





Government Bonds and other Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 
388 CEDAR STREET 28 STATE STREET 
NEW YORK BOSTON 


‘SIMON BORG & CO, 


Bankerss, 
20 NASSAU STREET, - - - NEW YORK. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 





LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 
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Entered according to Act of Congress in the year 1906, by WrLL1aM B. Dana COMPANY, in the office of Librarian of Wongress, Washington, D.C. 
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RaILway AND INDUSTRIAL SECTION. | The St. Paul has also definitely announced its intention 
—— 'of building westward from Evarts, North Dakota, to 
The Railway and Industrial Section, issued quarterly on the last Satur- vs : . 
day of January, April, July and October, is furnished without extra charge Tacoma and Seattle, with a line probably 1,500 miles 
to every annual subscriber of the Commercial and Financial Chronicle. long, exclusive of branches thereby changing its char- 
The State and City Section, issued semi-annually on the last Saturday age F : 
of May and November, is also furnished without extra charge to every | acter from a strongly intrenched short-haul system, 
subscriber of the Chronicle. ° P ° “s 
The Street Railway Section, issued three times a year, in February, uncertain of its through traffic, to a coast line with re- 
June and October, is likewise furnished without extra charge to every markably strong connections and branch line develop- 
Chronicle subscriber. : . ; 
The Bank and Quotation Section, issued monthly, is also furnished | Ment in central territory. Meantime the Grand 
without extra charge to every subscriber of the Chronicle. Trunk Pacific which antedates the other two as a 
Terms for the Chronicle, including the four Sections above named, ‘ as 
are Ten Dollars per annum within the United States and Thirteen | project, has received grants of money from the Cana- 
Dollars (which includes postage) in Europe. 
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j , 275-mi thi 
File covers of the Chronicle are sold at 50 cents each; postage on the dian Gov ernment, and has let a 275 mile contract which 





same is 18 cents. File covers for Sections can be had at same price. will carry it into the Northwest Territories. 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. - ee . ‘ 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.c.| As compared with the best-informed public senti- 
WILLIAM B. DANA COMPANY, Publishers, | ment of the earlier period of so-called transcontinental | 


Pine Street, corner of Pearl Street, ork. | railroad building, it is noteworthy that the success of 
ne Ry te = |these three great projects is scarcely questioned. 
RAILROAD CONSTRUCTION AND | After the struggles for livelihood while the West was 
BETTERMENTS IN 1905. | growing up, the existing lines have built up a tre- 
The number of locomotives, of freight cars and of | mendous business, and have by no means exhausted the 
passenger cars built in 1905 was larger than the output | field. In addition to the coast traffic and to the Ori- 
in any previous year. The main track mileage | ental trade that has been so carefully fostered by Mr. 
opened exceeded that of 1904, but amounted to! Hill, the Northern lines have always the great crops 
only about 2% of the total mileage of the country, | of grain to move, and the extension of the Grand Trunk 
as compared with increases of 9% in 1887 and and the St. Paul will pass through a country, as yet 
of 11% in 1882, the years of the maximum opening | largely undeveloped, that has great possibilities in the 
of new territory. Yet the obvious conclusion to be | production of wheat. The Canadion Northern has 
drawn from a very moderate increase in mileage | also been pushing westward during the year, with its 
coincident with the largest equipment orders on record | line cheaply built and cheaply maintained, but paying 
—the conclusion that the year was characterized by | its way, and in position to profit by the certain growth 
the development of old resources rather than by the! of the territory, while further south rapid progress 
reaching out after new—is in this case singularly in- | has been made on Moffat’s road, the Denver: North- 
correct. western & Pacific, from Denver to Salt Lake. This 
To receive its proper classification among the years | last project belongs in no special group and is affiliated 
noteworthy for railroad development in the South or| as yet with no larger interest, so far as is known. 
in the Southwest, or for absence of new enterprise, as | Lying northward of the Denver & Rio Grande, it rep- 
in the four years following 1893, 1905 must be known as ; resents a less pretentious plan of building than the 
the year when, for the second time in the history of | Western Pacific, but it gives a new route, and a good 
the country, railroad builders turned their attention one, across the Continental Divide. 
to the Pacific Coast. Since the completion of the| Two or three years ago the Southwest was the scene 
Great Northern, in 1893, a long interval has elapsed, of the greatest activity in railroad building, and 
during which other parts of the United States and Texas, Oklahoma and Indian Territory divided the 
Canada offered greater promise. But during the past | honors. The State of Texas, with its great area, is 
year the Goulds have financed the Western Pacific, to | still second in the mileage built during the year, but it is 
be built from Salt Lake City to Oakland, over a route | interesting to observe that North Dakota exceeded it 
variously estimated at from 800 to 950 miles, to be in 1905 by nearly 200 miles. During the past year 
built substantially , with easy grades, and give a through | North Dakota built 521 miles, almost 300 of which is 
line from Missouri Pacific territory to the coast via | accounted for by the Minneapolis St. Paul & Sault Ste. 
the Denver & Rio Grande and Rio Grande Western. | Marie line from Thief River Falls, Minn., to Kenmare, 
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North Dakota, competing directly with the Great 
Northern. Oklahoma ranked sixth last year, owing 
to the comparatively small additions to the Rock 
Island companies’ mileage which were made, in com- 
parison with 1902, 1903 and 1904; and Indian Terri- 
tory dropped to nineteenth place, with 98 miles built. 
Much the most interesting work done in the South- 
west during the year was the progress made on the 
Kansas City Mexico & Orient, an air line which is 
being built from Kansas City to Port Stilwell (Topolo- 
bampo) on the Gulf of California. It seems wholly 
likely that this project will be pushed through success- 
fully, if good times hold, but it is yet too early for a 
full statement of what is to be done. 

Of the Southern States, which are standing forth 
prominently with their new prosperity, a mileage in 
excess of 100 was completed in Georgia, Mississippi, 
North Carolina, Tennessee and West Virginia, in addi- 
tion to Texas and the Southwestern group. No new 
mileage was reported in Connecticut, New Hampshire, 
Delaware or Montana, and five miles or less were built 
in Massachusetts, Rhode Island and Vermont. 

The gap from Cherry Run to Cumberland, which 
separated the Western Maryland from the West Vir- 
ginia Central & Pittsburgh, was practically filled in 
1905, and these two lines are now about ready for opera- 
tion as a single and connected property. A year ago 
it was confidently expected that the system would be 
coupled to the Wheeling & Lake Erie by a line slightly 
over 100 miles long. This project is in abeyance at 
present, but it is interesting to consider that upon the 
completion of the Western Pacific, this short gap, if 
it still remains unfilled, will be all that prevents the 
realization of our first true transcontinental line under 
one management and ownership. If the Goulds con- 
nect the West Virginia Central & Pittsburgh with the 
Wheeling & Lake Erie, they will have their own rails 
from Oakland to Baltimore—though it must be frankly 
admitted that the historical and sentimental value of 
such a connection would be more important than its 
practical uses. ‘ , : + 2 a oe 

From a picturesque standpoint, the most striking 
piece of railroad construction in 1904 was the com- 
pletion of the Ogden Luvin cut-off of the Central 
Pacific across Great Salt Lake, to avoid the grades, 
curvature and indirection of the detour around the 
northern end of the lake. 1905 has brought forth a 
project which rivals this, both for interest and for 
boldness, in the proposed extension of the Florida 
East Coast from Miami to Key West, 128 miles, across 
the Florida Keys. Contracts have been let by Mr. 
Flagler for a steel tubular trestle structure across this 
remarkable group of islands, and the line when built 
will afford considerably the shortest and quickest 
route to Havana. The owners of the road evidently 
expect, apparently with good reason, that they will 
be able to develop new Cuban traffic of considerable 
importance. 

In the last four years, approximately 18,154 loco- 
motives, 542,055 freight cars and 8,650 passenger cars 
have been bought from American equipment com- 
panies, in addition to the small numbers built by rail 
roads at theirown shops. Probably $14,000 would be 
a fair average—certainly a conservative one—for the 
cost per locomotive, $7,000 for each passenger coach, 
and $1,000 for each freight car, so that it is perfectly 
safe to estimate that the railroads have spent well over 





—= 


850 million dollars on purchased equipment during 
that period. In spite of these tremendous orders (the 
freight cars alone would make a train some 3,500 miles 
long), the Southwest suffered considerably from car 
shortage last fall, and there was a general scarcity of 
equipment, although not nearly as serious as in 1902. 
This is to be accounted for only in part by depreciation 
and breaking up of old cars; the great increases in 
traffic were primarily responsible for it. The manu- 
facturers of cars and locomotives have orders now on 
their books that it will take them well into 1907 to 
deliver, and many of the cars for 1906 delivery could 
be re-sold at a good profit if the owners so elected. A 
single Eastern trunk line has ordered 25,000 cars—a 
number probably from four to five times as great as 
its annual requirement for full maintenance. The re- 
trenchment period of a year or so ago is fully ended, 
and it is evident that it will be some time before the 
roads can again catch up to the demands upon them. 
Moreover, it must be borne in mind that the very fact 
of these large orders of heavy cars makes it all the more 
urgent for the smaller and lighter stock to be replaced 
since a frail car placed between heavy ones is a constant 
source of danger. The first cost of a steel car of large 
capacity is only about $200 more than that of a sim- 
ilarly large wooden car, and the additional strength of 
this construction offsets the cost to such an extent 
that an increasingly large proportion of all-steel and 
steel under-frame cars is being built each year. 

Concurrently with the equipment orders heavy main- 
tenance work was pushed vigorously in 1905. At the 
beginning of 1904 much of this was temporarily dis- 
continued, since the charge for maintenance of way 
is readily subject toeconomies. But the gross earnings 
of the past year have permitted all this unfinished 
business to be taken up again, and the reports of the 
roads for the fiscal year ending June 30 show large in- 
creases, pretty well distributed over the country. 
Several of the trunk lines, notably the Pennsylvania 
Lines West of Pittsburgh, have announced their in- 
tention of carrying on this roadway betterment work 
on an even larger scale in 1906 than in 1905. 

It seems a safe prophecy that each year will now 
bring forward a new crop of projects for electrification 
of lines previously worked by steam. The New York 
Central terminal electrification dates back of 1905, 
but great progress has been made during the past year 
in the New York suburban territory. It will be recol- 
lected that the direct-current system was selected for 
this installation, partly because of the objections to 
overhead wires, partly because less was known of the 
actual workings of the alternating current system under 
conditions as severe as those to be met. Last fall, 
however, the New Haven road announced its intention 
of working its suburban service by alternating current 
over the New York Central tracks, apparently with a 
view to the ultimate extension of electrification into 
New England. This decision provoked a sharp con- 
troversy, so highly technical in its nature that it cannot 
well be dealt with here. Roughly speaking, the point 
at issue is the advantage to the New Haven road of in- 
stalling a system which promises considerably greater 
economies if subsequent extensions of the electrified 
territory are undertaken, as compared with the disad- 
vantage of overhead ‘wires, the use of electric loco- 
motives on a suburban loop, and the lack of a standard 
system to be employed by both companies. Mean- 
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time, during the year, electric operation of a part of 
the Long Island suburban territory was begun, while 
in December contract was let to the General Electric 
Company to electrically equip the Atlantic City. line 


of the Pennsylvania, which competes with the Phila- | 
delphia & Reading for the Philadelphia-Atlantic City | ¢ 


traffic. A further discussion of the problems of elec- 


trification will be found in the ‘editorial columns of | 
to-day’s issue of the ‘‘Chronicle,”’ but the Long | 
the Atlantic City contract and the | 


Island opening, 
New York terminal situation comprise the noteworthy 
events under this head that belong to the 1905 record. 

Several experiments have been made with rail 
motor cars for branch line working during the year, 
notably by the Union Pacific, which has placed two 
gasolene cars in service. We have paid some little 
attention to the development of these cars, especially 
in view of the fact that the English roads have been 
experimenting with them much more vigorously than 
have the roads in this country. A year ago the Great 


Western (England) was building steam motor cars | 
locomotives | 
with a single car built around them—as fast as its works | 


with upright boilers—really miniature 


at Swindon could turn them out. But the English 


sentiment toward these ears, based on a conscientious 


| trial, has changed within the year, and English man- 
agers are now disposed to believe that the economy 
'to be effected by this method of working scarcely 
balances the interest on the first cost of the car, plus 
some of the disadvantages—as, for instance, that the 
ar is necessarily kept out of service whenever the 
| engine is being overhauled or repaired. Whether this 
will turn out true or not in American practice remains 
to be proven; thelow prevalent wages in England 
make the expense of an additional employee per car 
'or per train less apparent than is the case here. The 
English steam cars do not even effect this economy, 
but a gasolene, or a gasolene-electric car, by dispensing 
| with the services of a fireman, should theoretically be 
_able to reduce the crew from three men to two. So 


far as motor cars are concerned, English practice has 
'gone back, rather than advanced, 


in 1905, but the 
device is being tried of fitting a single coach to an old, 


light engine, with an arrangement to permit of driving 


from either end, so as to avoid turning or switching at 
terminals. 

In a purely physical sense, 1905 has been the year of 
new reachings out to the Pacific Coast, and the year 
when “community of interest”? has given way to new 
competition in railroad construction. 














RAILROAD AND INDUSTRIAL 


DIVIDENDS FOR 


SEVEN YEARS. 


The following table shows the dividends paid for seven years past on all railroad stocks (of steam railroads) 


sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. 


Stocks which have been 


merged or consolidated, and have no longer a separate existence, are not included. Dividends actually paid 


total. 
In classifying the companies, we bring together under 


form the basis of a year’s 


Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. 


Those declared in one year and paid in another appear in the latter year. 


each market the stocks dealt in in such market—thus 
We have 


also added at the extreme end of the table a statement showing the dividends jor the same periods on some of the leading 


industrial stocks. 


DIVIDENDS ON RAILROAD STOCKS, 





















| 
Name of Company. Dividend Periods. 1899 1900. 1901. | 1902. | 1903. | 1904. | 1905. 
NEW ORK. j | 
Alabama Gt. Ps ay pref.,A| June and Dec 9 9 | 10 | 9 | 6 
Alabama & Vicksburg.......... Annual—Anug 6 (2) 6 6 6 & 3 extra. % | 7 
Atch. Top. & Santa Fe,common; June and Deo. | .wweee | www 31g a 4 a } 4 
do pref... Feb. and Aug. + 5 5 5 5 5 
Baltimore & Ohio, common... | Marchand Sep’ 2 4 4 4 4 ‘44g 
Do do pref......... March and Sept. 4 _4 + 4 4 | 4 
B r & Aroostook........... cam, GER wees i cakecse © | = copace agate | einead 0 *Gpeges 3 3g 
Rochester & Pitts.com.| Feb. and Aug. ° enscce a aA 5g 6 6 
Do do pref.| Feb. and Aug. 2 6 6 6 6 | 6 
Buffalo & Susqueh. RR , com.. narterly—Jan. 5 5 8% (b) 5 5 5 } 5 
Do da ref. uarterly—Mar. oe ee ee 2 4 4 4 
Canada Southern, (leased) ...... ‘eb. and Aug. 2 2 2 21 2 2% 2% 
eee April and Oc 4 51s 5 5 54g 6 | 6 
OD BO cccocccdcccccs April and Oct. 4 a + 4 4 4 4 
Central of Hy yy Jersey..... .... Quarterly—Feb. 4 5 5 8 8 8 8 
Chesapeak _ eee none Annual—Nov 1 1 ie | 1 1 1 1 
Shiease se & Aiton Bates ,pref:| Jan. and July. | ..... =| Seenee 4 4 4 4 4 
Chic. ny fv yy Quarterly— Jan. 6 6 [5 7W 7 7 7 
Chicago & Eastern TL, - Bret ---| Quarterly—Jan. 6 6 6 6 6 6 6 
Chie. Ch Great Western Semi-ann 4 5 5 5 5 2g abbiie 
Chic. Ind. & Louisville, Aa mFS Pp OS ae ee ee 1 3% 21g 3 
do pref....| June and Dec. 1 2 + 4 4 4 
Chicago Junction Railways, &c ly—Jan. 8 10 (b) 8 8 8 8 
do Zz uarterly—Jan. 6 6 6 6 6 $ 
Chicage Milwaukee & St. Paul.| April and Oct 5 5 7 7 7 
do P April and Oct 7 7 7 7 - 7 
& North Western....... Jan. and 5 6 7 7 7 7 
do os a Jan 7 “4 8% 8 8 8 
Chic, Rock Island & Pac. Ry... 5 5 5 Tigt gly 6%441°63 ex. 
Chie. 8t. P. ----| Feb. oma. Lng. 31g 5 8 (b) 6 6 7 
Do do Feb. and Aug. 7 7 7 7 7 7 
Cin. Ham, & Dayton, COM ...00.| .ceeee-neeee icicck pee 0 Seecee’ cee Tope 2 net | sonanh 
Pe OR OR ee Fe, dk keaaes Tit 2 2 5 
Do Quart , § sthces, |  cangne 2lg 5 5 | 5 
Cleve. Cin. Chic. & St. Louis .. h and Sept. 3 4 4 4 | 4 
. pref. yuarterly— Jan. 5 5 5 5 5 
Cleve. & Pittab., (leased).| Quarterly—Mar. 7 7 7 7 7 
Special celal guar. pStrerm't stock ) a oabeen Bs ee Saopaa’ en See E 4 
ole Southern, 1st pref. and Oct. | ..... " 2 34g 3 4 2 OLED 
an & Hudson eepeiy altar. 5 5 7 7 7 7 7 
| DS Western. uarterly— Jan. 7 7 7 “f 7 7 & 10 extraioy & 10 ext. 
Denver & Rio G: == 3 and a 4 4 5 5 5 5 5 
Des Moines & Fort 7 7 7 7 7 5 5 
~m at & Ma Jan. and a. aeons cqpase 9 ~~ 3 . . 
pismo m “ann oangee oapgen 
!Do 2d pref....... .... eis Ae aie +2 ae pes ise tate Lube siaape 2 
jo & Terre Haute......| .--c.--.-cccsccece 3 ig sescce eocgee apogee eescee 
Do do pref.| April and Oct. 5 5 
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RAILWAY AND INDUSTRIAL SECTION. 


eh te ON RAILROAD STOCKS. eee 











Name of Company. 


| Dividend Periods. | 


1899. 


| 


190:, 


j 














Nashv. Chattanooca « Bt. isis) Feb 
New Orleans & Northeastern 
New York Central & Hudson . 
Chicago & 8t. L., 1st pret | | 
do 2d pref.) 
3 Lo inc.4thaAv. oom. aretord. | | 
Y. New Haver & Hi 
N Y. y= & Western. 
Norfolk & geen 
orfolk & 


Do do pret... eccce 
Northern Pacific. 
Oregon RR. & Navigation, , pret | 


Ivania Railroad........ | 
er ee a 


Do do pre 
Pitteb.Ft.W.& Ch., guar. & spec | 
Pittab. Youngst'n . & | 


pre: 
a -) Securities, 0 pred 
geet 
Reading a... common. 
do lst pref .. | 





De do pref... 
Rook [sland Comp wy, pref 
Rome Watertown «& ——— 
8t. Jos. & Grand Ial., oe 
St. Louis & San Fran., lst pref. 

Do do 2a bref | | 
Chic. & E. TL, con. tr. otfs... 
do prof. tr. ctfs.. 
K. OC. Ft. 8. & oe otfs. . 
Southern tn me pref 
Southern 


elope’ Ohio to ate trast otfs |In ae ee south. = a loa. control, | jenuinget te. r) 


. Coal Iron & BR., com. (@)| 


Do 
joston & Providence aenscd). 
toston Revere Beach & Lynn. | 
in. Sand. & ee pref. denned) 








jcut hive rer ) 
Fosvemeate, pf. (leased)! 
& No, A ref (ease * 
Ft. Wayne ref (leased) 
Hartford Sy est. (leased) | 
Central 
} 
orthern (N. H.) leased)... | 
Norwich &Worcest’r pfa. (1 
Old Colony (leased) 
Pere Marquette, common. 


Rotana frat ne 
Vermont Massachus’ts ney 
yoment Valley. 





Minehill & nayh 
New York Phila. & 
North 


Atlan. 4 Loy Air Lams eased) 


Annual—April. 
uarterly— Jan. 
pril and Oct. 








May and Nov. 
Feb. and Aug. 
Jan. and July. 
Grarteriy an. 

d Sept. 
March and oat. 


April ‘and Oct. 
Feb. and Aug. 
March and Sept. 
May and Nov. 
uarterly —Feb. 
arterly— Feb. 
_ and omy. 





maartent 
uarterly— Jan. 
an. -_ Sy A 


ye 
Annual = 
Jan. and July. 


April and Oct. 
April and ee 








uarterly— Jan. 
ar. and Sept. 


Mar. and Sept. 
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_RATLWAY AND INDUSTRIAL SECTION. 








DIVIDENDS ON RAILROAD STOCKS.—Concluded. 





























Name of Company. | Dividend Periods. | 1899. 1900. | 1901. | 1002, | 1903. | 1904 | 1905. 
—Mar. 4% 5 4% aa 2. eo 
Atlantic Coast Line RR.,com | Jan. July. eosee eoaber 2\g Blg 5 5 5 & 25 80.(0 
Do do pref..| May and Nov. eseeee + 21g 5 5 5 | 5 5 
Georgia South. & Fla.,1st pref. May and Nov. 5 5 5 5 5 5 
Do do 2d pref.| May and Nov. 3 4 4 4 4 4 4 








*LeasediNov., 1900, to N. Y. Cent. & Hud. R. RR. at 8 percent perannum. ¢ Paid 434 per cent in Jan, 1603, vis.: regular quarterly dividend of 134 per cent and 
8 per:cent as an “advance payment of part of dividend for coming year.” § Leased to Boston & Maine from July.1, 1900, at 5 per cent per annum on preferred 


stock. {J Also 2 per cent extra declared on both stocks, payment on guaranteed special) stock being withheld 
(b) Increase due to change of dividend period. (c) The Jan., 1902. dividend of 234 p. c. was declared payable on Dec. 30, 1901, 


reduced and floating debt paid off. 





legal decisi 


(a) In Jan., 


1908, dividend 


and is therefore included in 1901. (d) In March, 1900. stockholders voted to increase the common stock; part of the increase was used to retire the preferred 
stock and pay the accumulated dividends thereon, amounting April 1, 1900, to 54 per cent. (s) Leased from April 1, 1908, to Interborough Rajid Transit Co., 
and paid Apr., 1, 1908, from surplus earnings for the nine months to that date an extra dividend of 1 per cent. (¢) On Jan. 10, 1905, paid 20 p. c. in common stock 


scrip and 5 p. c.in Atlantic Coast Line Company certificates of indebtedness. 


(s) Also 50 p. c. in stock. 


DIVIDENDS ON LEADING INDUSTRIAL STOCKS. 


(y) Leased from Oct., 1901, to C. B. & Q. Railway at 7 p. c. per annum on stock 


























Name of Company. Dividend Periods. 1899. 1900. 1901. 
Adams Express..............--: 4 $6 3 exra.i6 & 4 extent 
imers. p poeteenes... (IneorD, May| 7, 1901.) 
Copper nde nateindls 4g & 19 ox “6 & 2 extra. \6de1%9 extra. 
Amerfean Aer ty Chem., pril ar Oc . 
Beet Sugar, pre’ = uarterly—Jan. aia 
| ra rnd Can, pref......... aarterly -Jan rp. Ma, r. 19, Toot. Tj. ~ scusee 
ametess Car prounaey, com. narter — Ine “— 20,|'99.] 1 ? 
Pp 
American Dotton Oil, common. 4 31g 2 
Do pref ..... 6 6 6 
American meinen katndensionmans } 6 & 1 extra 
can Linseed, preferred. . 5% | , ee 
American Locomotive, pref... — Jun/e 10, 1901.) 1% 
American Smelt. & Re! g.com.| Quarterly—Jan. |  cccoce | waneee =| serene . 
Do do pref. 1 7 
American Guat, common ..... trocar Mal Pr 2 i3'tboor saeage 
Do eee... eoe | Quarteriy—Jan. | .eccoe | cones 6 
American suger fining, com. 1% “a Ff 
American ne. & eles” dhaininn \3 & & extra. 641 4sextra. 
a Teupeee, srenee a (Consolidation in 1904 ~- American 
i. Woolen, preferred... 384 | x | 7 
Brooklyn Union Gas............ 6 7 8 
Central Leather, pref --....... [Incorporat| ed April 12,/1905.]) 
Colorado Fuel & Iron,com....| Quarterly—Jan. | 9 -----. | |. «== 31g 
Do do Ace. div. pa td in 00, 40. 8 
Consolidated Gas of N Sig | 6 8 
Consolidation Coal........... 2 z 
rn Products, com............| Quarterly- Feb. | ---... | jute oiuaieb 
Do _.. ccasnecences| GUEOEEEE OOM, | ccosce | « apnea |. S4pac0e 
Diamond Matoh............-.... 10 10 
Distillers’ Realises Corpor’n.. me zc SEY f- seubend 
General Chemical, common. ... ES Fe 15," a ]) 4) 4 
Do do preferred... | 6 
General Electric, common...... 9 
International Paper, common ; cncsee ceccece 
Do do — ferred 41g (a) 71g (a) 6 
International Silver, pref......| Quarterly—Jan. |_ .-.-... 1% cocces 
Internat’l Steam Pump, com... me Ma\r. 24,1899.) 2 
Do do preferred 6 6 
Laclede Gas, common.........- 3 4 4 
Do do preferred......... 5 5 5 
Mackay iy Companies, common | Jan. and July. | — ---«-- coauese |, sancce 
0 pref.....| Quarterly-Jan. | ..... a) je ~ ecocce 
National Biscuit, pees ew aaed 1 4 4 
do nom bee 7 7 - 
Nat. & Enamel & §' amy 'Z, 00) ({Incorp. Jan|., 1899.} sosese 
do ref ocsege 7 5 
as Lead, common........ 1 1 sosnce 
New England Tolopi. & Teieg. j H i 
ew e © 
North American. me aonecnsiail . -| Quarterly—Mar. |_ ...... onasth chon 
People’s Gas-L. & Coke (Chic.) . 6 6 6 
Pittsburgh Coal, preferred... {Incorp. Sep/t., ¥899.] 7 7 
P. Lorillard, preferred.. Saatee - 8 
Pressed Steel Uae, common.... Uneeep. Jan.) 13, 99.) 6 4 
Do ee ly 7 7 
Pullman Company............. 61, 8 8 
Baliwey 8 Bp spring, com..... {Incorp.Feb.| 25, 1902.] atecen 
pref.....| Quarterly—Mar. | ..--.. |  -w«s00 onsans 
Republic Iron é Steel, prefer’d 1% 7 7 
oe p So —- [ineenp. Jan|. 26, ’99.] 2 3 
Do x A 7 7 
Sloss Shemteld' Ghost ay com. ee ae ‘i ccegoe 
0 pref.| Quarterly—Jan | ...... 
Standard Mesnneeububinadsadied 33 48 
Swift & Com, NN DEPOSI BP 7 8% (a) 7 (a) 
Union Bag ry Paper, preferred. 31g 7 7 
United Fruit 22. .... cccccescccce 24 10 8 
United Gas Improvement. See 8 8 8 
Machinery, com.. 425 8 8 
Do do pref.. Blg 6 6 
United States Express. 3 3 3 
United States Rubber, com. 2 2 eousce 
> do istpref.... 8 8 1 
do 2d ol iy BPR Tani, is Si EONS ear me 
U. 8. Bteel Corporation, os of var. st/l o |o’sof U. 8.] 2 
preferred écnecs 31g 
Va.-Carolina Che: Chomiedl com... 4 4 
Wella, F & co. - 6 6 
Welsbach Co............-- snaiaieh onin 1900.) 2 
Western Union Telegraph...... 5 5 
Westinghouse El. & Man., pref. 7 7 
Do assenting 8 5% 61g 












































| 








1902, | 1908. 1904. 1905. 
4 & dextra4& 6,extrast & Gextra 4 & 6 extra. 
2g | 2 2 “alg 
6 6 6 6 
6 6 6 6 
a Se ogee ee See as 
7 7 7 | ""@83 () 
SE a 2S 
6 & 2extra.6 & 2 extraé & 2 extra|é & 2 extra. 
serge | teagee | stages | 9" 
oseae . | eussse | 5 5lg 
 f | 7 | 7 | 4 
ian el | 20 10 
6 | 6 } 6 6 
Se Sok 
6 & 1lg 16 & 11g Bas 1g @ 6 & 1s 
, Continental and Consol. companies. 1 10 ext. 
7 7 | 7 7 
8 8 Oly 8 
comes’ | °° ee... eee 1 
3 | ceria encase eoenae 
8 gel ae aa 
8 | ee Big Sig 
2 4 2 & 2 extra 2 & 2 extra. 
“Big 7 7 mt” 
10 | 10 10 10 
eA 4 4 4 4 
4 | 5 eoceee sbéseb 
| 6 6 6 
8 (@) | 8 8 8 
“— | “* | ~~ “" 
4 } 4 3% 1 
6 6 | 6 é 
4 | 4 | @5 5 
is 5 | 5 3 
eoreediae ae eon a) Te e. 4 
4 | 4 4 4 
7 7 | 7 7 
4 | 4 4 ll, 
7 7 | 7 | 7 
“9 | —— — ae igs 
6 6 6 6 
‘ane: 4 4 5 5 
6 6 6 6 
7 7 \7 (e) Bla 
4 ~ - 4 
4 \4 @ 1 extra’ Ss | \deggee 
: | 54 } 7 7 
ae eS 
ge | a | 2 | 4 
,.. -P. eheen > 1% 
weigee | omigee | ates ig 
eee pes ae PY Oe paren 5 
7 7 | 7 7 
45 | 44 sa 40 
5% (a)| wed 7 7 
7 | 7 | 7 vi 
6 & 1 extra.6 & 1 extra 7 7 
4 | x 8 “ 
8 | 8 ~ 8 
6 6 6 6 
4 | 4 4 4 
cnet (Oa 
eseese ee0cee | éeveds 14g 
7 7 7 
4% | Be anes : ge 
6 & 8 oxtra.6 & 2 ¢ 2 extra. 6 & 2 extra.\6 & 2 extra, 
5 5 5 5 
7 8ie()' 10 10 
7 74 @ | 10 10 








(a) Fructuations in yearly amounts due to variations in dates of payment. 


(¢) Also 66 2-8 p. c. in stock paid in July 15, 1902. 


due to change in dividend period, 





(ec) Of this 1% p. ¢. is payable in 6 p. c. interest -bearing dividend scrip 


(f) Also paid in Jan., 1908, 2134 p. c. in scrip for unpaid divide 
(v) Decrease due to change in dividend period. 


to that date. 


(4) Increase 





RAILROAD COMPANIES. 


(For MIscELLANEOUS COMPANIES SEE PAGES 156 TO 179, INCLUSIVE.) 


BXPLANATORY.—This SUPPLEMENT is @xpressly intended for use in connection with the investment news and official ri gn Vs Map. 001 
from week to week in the CHRONICLE. Te reference is therefore made to the volume and page of the CHRONICLE 
where fuller information may be found. Following each statement also is given a reference to the latest news item in the CHRONI respecting 
the qumoeny. As every such item contains a reference to the last pi tL the reader can run back over the company's story 
os pieeeere. Annual reports are in black-faced and italics indicate ‘index t headed by y the name of some other com 

ar ae com in regular alphabetical order may be ae by means ot = roads leased and consolidated in this 
oe in the text are a the cal ve of when earned. 
xpenses and asaalt taxes, 


dar years named, irrespecti 
pacting ope err ry mye ut not Teterens, rentals or other fixed char, 
gh en =e the mifes ot rou es: 
Miles of Road. Oppest 


for lack of = sometimes only in text below) as follows : 
Size or Par Value snows it (in follars a ths e denominations OF or aw value, “100, Paral ‘i’  tenitying $100 on larger. 
Rate Per Oent.—The interest and dividen ir Fir teeeor a currence? ; =. axire 

J. & J. ee Saar ol 


ras | 
wae ie uly; F. yh eb » £8 ugnist; Mea. 
.4 ones ways J.&D., June and Dec.; uarterl m Jan. F., quarterly any ny Fon. 
due, ete.—This col umn shows the ane when 4 bonds mage and the amount and date 
onda, prvicipal in tables . for “m ;” gen. M. for “general 7 m. M. or consol. M. f 
or “income mo gt for “gold ;’ 6. or cur. for “ ourren: guar. p. ~s ! for “ guaran’ 
yO ay i o ep : £08 - non-camulative; ” oe for aaa Mite into Stock at 5 ee ni may bo rexistered ad to prin 
‘or “land grant;”’ r. “regis 0 coupons *‘coupon;” o.* upon but may be 
end. “endorsed;” “red.” redeemable; d’rn” or “drawn” s nbject to call when Gown by lot; “p. m.” “ 
Payable without deduction for any tax. ‘ortgage Trustees an Stock Transfer Agents (T ® Treasurer's O 
New York City— N. Y. City—( Coneluded— LouisviLLe— 
FL —Fiaeity 4 Finance & Tr. 


— Bowling Green Trust. @— Stendard Trust. 
—Banters Trust. a—Trust Co. <. America. Fidelity Tr. & Safety Vit. 
'e—- Central Trust. n— Union 
pot eoat Trust. e— United States Trust, 
—Equitable Trust. em—U. 8. Mort. & Trust Co. 


’ 
pone — , & Trust. BosTon— 


= Knicker i Trust. 48- - pmericnn an Tose & rest 
- attan Trust. Safe Dep. r. 
e—Mercantii. T Brust. B— Tntocuational Trus*. 
@—Morton New England Trust. 
[e—Metropolitan Trust. | 23-3 Old se ear Srest 








Son . M, 

z 3” 4 a 
‘or sinking 

ere ;” br. “* branch; 

’ = « assumed. ” x” 
oe) =e > indicated thus: 

PiTTsBURG— 
CPi—Colonial Trust Co. 
¥ Pi—Fidelity Titie & Trust. 
PPi—Pittsburg Trust. 
UPi—Onion Trust. 

ST. Louis— 


MSt—Mississippi Valley Tr 
SSt— St. Louis Union Trust, 


Sateen 
Balt. Tr. & Guaranty. 
oBa— Continental Trust. 
/ iigolity & Deposit. 
a— ryland Trust. 
Me Ba—Mercantile Tr. & Dep. 
a— Safe Dep. & Trust Co. 


CHicaeo— 
Amer. Trust & Sav. Bank. 


2 is Trus' 
erchants’ Lo 
O- Northern Trust. 


— Royal Trust. 
to Union Trust. 


LL—Louisville Trust. 


PHILADELPHIA— 
FP— Fidelity dais 
P— Gi trard ° zr 








uP—G r. & 8.Dep. 
1 iP —Proviaent tL. ‘a Tr 

eile Sy gh Insur. on 
WP-West End Tr. ai 3. Dep. 








SAN FRANCISCO — 
—California Safe Deposit 
bind & Trust. 




















C# Subscribers will confer a favor by giving immediate notice of any error discovered in these Tables, £3 
RAILROADS. INTEREST OR DIVIDENDS. 
For explanation of column headings. &c., see note® Rate per m {Where Fer, and by 
above. Cen om. 





Bonds—Prinei- 
pal, When Due, 
Dividend, 

June 2, 1 
Deo. hao 








Miles | Date om. or 
of of 


Value. 


Amount 
Outstanding 





.| N.Y.,U.8.Mort.&Tr. Oo. 
London. 


‘ do 
.|N.Y.,Farm.L.&Tr.& Bos) J 
A London, Glyn,Milis&Co. 


do 
N. Y., Blair & Oo. 


$1,077,000 
87,830,000 | 
23,380,350 | 
$1,750,000 
£526, 


Axkr, @ Barberton or M.,s.f. texts Ceme'aa 
a Greal South’n—“B” shares » 
mea” shares, 6%. $4,000,000 
let M. (American Co. ) 


= 
General mortaate. 41,160,000 -- Ce. 
Debentures, gol nglish Co. Deonegmencce ecceccce c 


Car trust, $50,000 due s.-a , gold. 

Alabama Midland—See ATLANTIC Coast, LINE RR 
Ala. N. O. Tez. @ Pac. Many | —Deferred “ aa... 
Preferred “A” shares, 6 p. c. pe 
“A” deben., red. aft. te Mov 1 10, at: at 115—Soe to. 

——- debentures, income, red. after 1910 at tis. ° 

“co =. oom, subject to call any time at 100. 


Alabama en r 
Vicksb’ ¥ a Mer. 1st M. gold, 
i. consol. lst M., ($1,800,000) .. Geo 





Nov.1 1910-40 
Nov.1, ae 





Sanné 


BSPPSEPPSSPP PP Pee 


POPP e eee eee rae 





oe 





Sy 


Seeds 


do 
Chicago and New York. 
Balt, Hambleton & Oo. 
N.Y.,Del, & Hudson Co 
do do 
do do 


Troy, N. Y. 

N. % A. eS Se 
lo 

Phil, a. RR. Oo. ‘&Lon. 


, Philadelphia. 
Phila. Pa., RR. Co. 


8 
CAOAAIDH aaa 


| 
i} 


1 
1 
1 
1 


(m3 & i, end. currene 78.F.0"&t 
es 68, interest eae 


38 


$8 
BR RE KARAR 


5 


& 
® 


gees 











PATE RWORD 


ia, 
Gen. M. Bate Pa. $100 guar. p.d& 


Adirondack BRy.—In 1902 merged with the Delaware & Hudson. 


Akron & Berberton Belt RR.—Owns a belt line around Bar- 
berton, O., and also extends to Fairlawn and Akron, O.; total, 36 1 
miles. A copsetiieiien Mag, t 008 Zz 74, p. 1088. Stock, 106,000, 
owned oy a me Cleve. Akron & Col., Balt. & Ohio ie RR. 
and the erbilt interests. Bonds et, “si 1,500, issued. 
$1,100,000, of which $23,000 redeemed by sinking fand; "8400, 000 re- 

—— = 7 requiremen: ts. They may be drawn at 105 by lot 
a, 1, beainning 1908, b asinbing fund of $11,550 per annum. 
75, p. eh 76, p. 434; - 78, D. 2598.) 


3 


Pasty 

96, '98. "99. 00. "Ol. "02. "9 03, "06. 

bel 2% 4% ——‘ p. ar i = 
iia “hl sy 


Mech. 1 











ar 





AE | PHOOUZOOuKOoo 


Ooup. Fane vae bw 


"94. '95 

‘*A” Deben.. 4 4 5 
oe ry 
ode G « 


‘875 1 


“B” do 
“oO” do 
Position as to dividends, Vv. 81, D. 1314. 
. EARNINGS.—See separate contement for each of ™ compels ben 
panies. | a year en 904, net from in 
2163,50: as the. 322), income tax (29,953), inva. 
643) on “B” erg D 





Alabama Great Southern RR.—( See Map Southern Railway. 
Owne Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases ag 
hatchie to Chattanooga, 5 miles, and Beit Ry. of Chattanooga, 45 —. 
trackage to Blockton, A ty LT miles, and Attalla t» Gadsden, Ala, 
ORGANIZATION, =Lontrolled b Southern Ry., but operated independ- 
ently. V. 60, p. 26; V. 61, hw, V. 82, p. 159. Owns $833,300 stock 
of South western Constru Go. received in ex pehenge for $833,- 
300 Cin. N. O. & Tex. Pac. s See V. 65, p. 1173. 
The stockholders of the English compan y—the “Ala. Gt. So. >. 
Ltd. avers Dec. 29, 1905, to liquidate the company per plan V. 
Pp. 1722; V. 82, p. 159, the shares of the American er gny 4 plan ¥. 81. 
all held by the English corporation, being issued an equivalent 
amount for the bgt 8 stock, and the $670,000 debentares of the 
being sold to refund the £134,000 debentures 
. 15, 1906. The unfunded arrears of preference dividends 
were p id in Dec., ’05, and the funded arrears (281,000) are exchanged 
for ant equivalent amount of similar 4 D. 6. Obligations of the Amer. 
Co , dai Feb 1, 1906, —A ted by sinkinw fund 10 p o,,semi- 
annually till all are redeem ‘eb. 1, 1911, and are unconditionally 
quocanseet by the Southern Railway. Oar —_ notes, additional to 
ose in table above, June 30, 1905, ¥972,000 
we DIVIDEND— 96. ’97. bs ™ 700.01. *02. ‘03. 704. '°05. 1906 
6 9 8 9 9 10 9 6 Feb., 3 


” shares. 

“B” shares. $99096900 (0 SS @ 
Bonps.—General M. 6s, £484,000, will retire lst 6s and debentures. 
LATEST EARNINGS— 5 mos. Ton. -Gross, #1,58h, 551; net, $315,202 

ae ating 30. 1904. Gross, oa 943; net, 258,931 
—Report for 1904-05 in V. $1, \ 1431, showing: 

1,325; other income, $51,226; interest, oo 

6, itc., $41,027; balance for stock, 6324,- 

984; divide nds ie ‘per cent), $185,437. In 1903-4. rn 445; net, 

$624,925. -V. 81, p. 1241, 1431, 1722; V. 82, p. 159. 

Alabama New New criennt Poze & Eestie J A Rail- 
qrege < Oo. an Eng company controlling 
Videbure. 14 miles ; Mine 5 a, os & Pacific, 189 
4 SsewOrionss & North Eastern, 196 mil 
Es OWNED. 7s & Vicksb. $30,000 lst mort., i O07 TES 24 
OGd gen i 100 consol. lst M. and $581,500 stock; V. 8. 5 SI 513,- 
#.085.500 Co., 





M. , $2,080, Jo t. and $2,773,500 &X, Ez, 
000 incomes and $5,3 Ss. W. 
43, 60 oo BR. Lands Go. $108'850 or e12o.t 000) atk 





a vacant gate 


6. (aas,548) ‘talbnen. 


Meridian, Miss. 
y Alabama New 


ion of 
» Pp. 190). 


{f 249 908), on “O” debentures, ne 
including 231 589 from 1903, om 715. —(V. 8l1,p.1 


ot tena £3 ei iF fog quarks poyee "Controlled to 


Orleans Texas & Pacific Junction bo. 
the Vicksburg & Meridian foreclosed Feb. re 380 (see V. 
DIVIDENDS.—’90 to’92, 3 p. c. yrly.; ’'96, 3; ’97 to 99, 5; 1900 to 1902, 
6 oS. 1903, 9 p. ©.; 1904, 7 p. 6; 1905, 7 p.c. Stock div. of 50 p.o 
ee. s.—The new seconds were income till A: ril 1,1894,and area 
first lien on the oo 868 acres. Of the $1 000 consols author- 
th trustee to retire V. & M. firsts. 


sale em June For 6 mos. en 


neal F 30. Dec. 31, 
es, 080,21 4, against $715,397 in 1904. 


1905. gre 1904- 
io ‘im V. 1D. 


1904-05. 4-05. $1, $58. 043 Se. “g162 set $123" 330 (7)873,500 
1903-04 1,287,092  § 292'677 5,528 77,149  (9)94,500 


*Includes 959, 963 for new a ht par 1904-05, against $97,350 
in 1903-04.—(V. 79, p. 2584; V. 81, p. 263, 1607.) 
pia Central Br.~ (hee poe .—Building from Seward, on south 
of north to ‘a nose) Fairbanks, on Tanana River, 450 miles. 
oF this. 50 miles from Seward north were in operation Jan. 1, 1906, 
and 60 miles additional under construction. 
. 5 p.o. non-cum., $2,500,000; common. $27,- 
81,000,000; com , $1.750,000; 
eee mile, Bonds (830,000, 
nee mile of main and $25,000 of 
atieee Be bon yg terminalis, 3 ee i bridges, 


Haight, Seat .- 
ronto; Gen. Ww. B. Polan 
Trustees: Albert C. Frost. hicago; se 
Toronto; George A. Bal!, Muncie; Geo: oper. Svokane; Oscar G. Labaree, 
Spokane; John E. Bullaine and James A. Haight, Gemeie Ww. B. 
Seward. Execative offices, 108 La Salle St., Fy —(V. 81. p,1874,1789,1846. y 
Albany & Northern By.—See Supp. for Apr., 1903 
Albany & Susquehanna RR.—(See Map Delaware @ Hudson.)— 
Roap.—Owns Albany, to hamton, N.Y.. 142 miles. Operated, 
wy ee N. Y., to Cherry wade 21 miles; stock all owned by 
D. & H.; total operated, 163 miles. 


C. Osborne and Gwyn L. Francisr 
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RAILWAY STOCKS AND BONDS. 
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RAILROADS. 


For ex explanation rh ne headings, &o., see notes 
first page of tables. 





Size, or 


Bonds—Princi’ 
pal, When Due- 
BStocks—Laat 
Dividend, 


INTEREST OR DIVIDENDS. 
Rate When |Where Payable and b: 
cn | Whom. " 





Amount 
Outstanding 


a 








Allentown RR. (leased to Phila. & 
Atientown lerm’t— lat M., guar. 
Ann Arbor—lst mort., $7.0 
irk. V. pom y M4. 


Reading Ry.) - 
At cot. Ce.xo* 

, gold. i ee = 
000), g.,red. 


lete) 
~t 





3338 





3s 
sf 


» $50,000, con’ 
Hatch, & So. 00 Sonv0 ., Ted. 105 
8. Fr.& San Jo. Val., 1st M.,g.,call aft.1915.Me.c 
Atlanta 24 0. toc! text; 


ik (886 ) 

Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0* 

1st M. [voting power, 10 votes ‘for each bond] our.t 

Income bon ng cum.) extended in 1900. 
Atlan. Knoav. & .—See LOUISVILLE & NasHvV 
Atlanta Serminal—io M., —  quenquanate gold.S.o*&r 
Atlanta @ West Poini—8 

Debenture aot ae so 
Atlan.d Birmingh.—1st M. 31 ,000 per m.0B. “o* 
Atian. Birm @ Ati—1st M., ” 830,000, 000, g., red. 106 
Atlantic 200, 000, gold ..GuP.xc* 

Atlantic City purch. money real est.mort.M.GP. 

Sea Coast prior lien oe gold. 

Atl. City lat con. M., 84, ,000, g. P 

a Originally Nov. 1: Interest on “#26. 112, 000 


3 


ee 
ae 


88 S352 


he 





All. | 1 
has be 








2\ 5% 


383s 


age 


By 


333333 


33 


junder Reading Co.mort. 
Bod — and Phila. 
tropol. Tr. Co. 
New N Vork oud Bt Lows. 
ae from Co.’s office 
«N.Y. Trust Co. 
Cent’! ine Co. 


incl. $1, 
46 
$ & 
ain {00 


= 


oe 


Ro: 


RRR Ree e ees Reee eel ee 
2 


ta 
N. Y. 


Checks mailed 


do do ay 
N. Y., 5 Nassau Street.| Mch. 
do do 


4in te, e 
5 in 1905 


6 cur 


: 


r 


GQ 
OR RR OR OR 


a 


5 
St tt to 


9 


a 


do do 
N.Y.Cent.Tr.Co.,54Wall 
do do Jan. 


do do 
do do 


Standard Tr. Co. 
Atlanta, Ga. 


do do 
Gta Cony Ea05.. »Bost. 
aie, Beet. De Ter. ; aate 
Phiiadeiphia. 


-] SronoePrp” ovpPee 


N. Y., 


s = = 


HR 
ESSSSS Pap EPSoaE oe 


ATE 
ae 
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uly 1, 195 
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PHO Zones 


Ro 
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1, 
ayable M,. 
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LEASED | PR -4 years from Feb., 1870, to Delaware & ie Com- 
pena; sen is 9% perannum on stock. (See guaranty, V. 56, p. 774.) 
tocknoiders’ committee, V. 81, p. 1847. 

Bonps.—The stockholders on April 7, 1905, authorized $10,000,000 
of 40 year Ss . 6 bonds to refund the $10, 600, 0vv of 6s and 76 ma- 
turing Apr. 906, which were in June, 1905, offered at par pro ran 
the sibcticstons of the D. & H. The new bonds will be dated April 1 
1906, guar. p. &1., and until pues. i, 1916, convertible into D. & H. 
stock—$500 stock for $1,000 bo V. 80, p. 1174, 1862, 2343. 


ANNUAL REPORT.—Earnings sor yeas ending June 30: 

Gross. overtazes. Rentals. @ Hi. 
$5, 84° ,b69 #2, 820,976 $1,025,203 s. Te “8 
2-03. 822 2,006,965 053,173 953,792 

~ (V. 75, p. 342, 1147; ¥ 80, p. 1173, 1362; Vv. ’g1, p. 1847.) 
Albany & Vermont RR.—Owns cond. from Alban: BA Water- 
ford Junction, N. Y., 12 miles, Leased to Rensselaer & in 
1860 and uow operated by D. ’& H. Canal Co. Annual rental, 1. 82 000. 
plBagheey & Western BRy.—(See Map . Roch. @ Pitis.j— 
whey to ~~" roy = iw | branch, ew Castle, Pa., to 
Cement Works, 6 m.; total, 66 extension of Buffalo Roches- 
wn , to which 1 ot cular ioe quaseay ot bonds and 
. ©. On stock. Uses Pitts. & West. tr from ae, oe ——_ = 


b under a track: arrangement, making in 
. 70, p. 849.—(V.71, p. 501; V. 74, p. 774.) 


application to list in full, 
heny Valley B Railway.—Owns from Pittsburg to Oil ow, 
Pa.,1 Ans to Driftw : 


miles; Red Bank, Pa., to ‘ood, 110 m; others, 20 mil 
ORGANIZATION 7 tien tion March 1, 1892, of the All oghony | 3 
Yalley Railroad, to per plan in V. 83, p. 324, 368, 020 
54, p. 4 409, 5 24. Hoad controlled by the Pennayivania RR. Co., which 
wned $9,664,150 of the $10. 544 200 common and 
$11,876, aba ry the $17,172, 1850 of 3 p. o. cumulative pre’ 
n 1905 most of remainin 4 ‘preferred was p yt by Penn. RR. v. 
81, p. 1847; V.8 rised ,000 com. and 
$18, soak in 850 shares. Leased to _—— RR. Ay. L, 
1900, for 20 years, +=} Wy yA A] V. 70, p. 27; 2, 
p. 491. 
BONDSs.— General mortem | - 4 guaranteed , AB, a. ae. by endorse- 
ment on each bond. Real estate mo 8, J oo. 
‘gross $4,400, ro i pe. 


for 1904, V. 80, serie showin 
$757,193; int.. taxes, ete., ,#i.210,8 65; bal., 0, p. 
1362, 1477; V. 81, p. 1492, 1549, Sees. 1847; . $2. 3.67 
Allentown RR.—Toptonto Kutstown, Pa.,419 m.; Seneeehion 
Allentown Terminal Ralilroad.—Owns 31s miles of railroad in 
Allento the East Penn. (Philadelphia & ) 
— for 999 ph E to —— —s 


FS I'S fo. on $450,000 aly; 


seaepeet, © ‘Philadel 
seed & Headings on on. Th 
y- Co. i ‘8 share of ihe, eal, tk, 


Ann Arbor rege a Sounee - Ironton).—Owns road 
from Toledo, O., to Frankfort, on y Lake Michigan, 292 miles; operates 
car ferries between Frankfo Mich., Kewaunee and Manitowoc, Wis., 
and Menominee and —— = Mich. Wabash uses Toledo terminals. 

ORGANIZATION.—Successor , 1895, to Tol. Ann Arbor & Nor. 
La foreclosed under Qui intard- : cise plan in V. 59, p. 782. In 

6, 1905, the Detroit Toledo & Ironton RR. (which see) acq 

3,001, 000 ’pref. stock and $2,190,000 common stock. aan 80, p . 4456. 

K.—Common, 7 ot age e. referred, $4,000,000; 5 Be ©. non- 
oumaleatves par $100 f. cert. SUPP. Oot. 30, 189 OS > 

BonDs cover entire 2.7 “including ta. 

INGs.—For 11 mos. ending = = 
llmos.— Gross. Net income. Oha' cage Bal., sur. 
--$1, 769,453 $549.497 “950,960 $305,619 $293,838 
1/808, 341 493,538 8,891 327,033 175,396 
ANNUAL REPORT.—Report for 1904-05 was in V. = LP. 1845, showing: 


oun —- 81 $22,508 $1 979,60 017 $2 087 4 214 si, B95, 410 

p ab expenses.. #1397304 1'475,133 1,443,761 an! '056 
$503,914 

$515,809 

280,000 


59,955 
oe 853 ae a 131 $187,857 

President, Eugene Zimmerman Caspar Niles. 
Directors, May, 1905, V. 80, p. 1ot0 “(V. 81, p. po78 1845) 

Annapolis Washington & Baltimore BR.—V. 75, p. 1301. 

Arkansas Midland RR.—See page 179. 

Arkansas Missouri & Kansas BR.—V. 79, p. 102. 

Arkansas Valley & Western PR Tae. I. T., northwesterly to 
Aver’. > 175 miles, completed Mar. 1, 1 904. Operated by eo ~ 3 Louis & 


Vv 78. aw Stock $4, 000, and bonds are all 
oaiie by St. Louis & San Bonds are subject tocall at par and 
interest on and after July 1, 1912, TULA TY if an exten- 
sion is arranged at a lower rate of interes +h he Jones, 
Oklahoma City, O.T.; 8ec., John B. Linden.—(V. 78, p. 116 


Asheville & Spartanburg RRBR.—See Southern Ry., Cnettns Dev 





20,354 

ED) $:20;354 

’ 280,185 
51,439 52,312 





Balance, surplus.. $266,299 


& |aantann 


y.—Ashiland to 8 — Creek Junction, 

over this ro; The mining inter- 
ests were in Jan., 1902, trans: to Ashland [ron & Min , Stock 
being reduced from $1,547,000 to $773,500. Bonds, see V. 71, p. 27, 
by A. ™ oun ne 30, ium gross, $ re 286; net, hg we. — 


vidends (4 $30,940 
ae 819 Sor frotal eurplas pay 30, 1905, paul. “Dit 
for year 895-96, bes 7,4 
1998-0. 4 peau in i D. 6.: 


2 
= 


Ashland © 
Ky., 22m. hes. 


Spa 
E 
@Q 


Se Bop 
. 6. Q-M), and = ona, _ 3 p. c. extra; Se 
none; Dec., 1 p. 6.; since to Sept., 1905 Us. early ( ti) B 


97-8, 4 
Fane. 1 
x abn 





a 


gE 


Oct., 1903, V. 77, p. 1532. President, 'eebles; 
Frank B. Moore.—(V. 77, p. 1532. 

Astoria & Columbia ies po a ef to Seaside, Ore., 79 
miles; branch, Warrenton to New Asto 2 miles: ie to 
Portland 40 miles; total, 121 miles. Stock outstandin, a6 819,006 

$106. Bonds autho $8,000,000 100-year gold 4s, due Aug. 
tF.&A., Isauadle at ‘$40,000 at mile; ow 
Fr ibe,f tral Trust I ny 3 interest on 
= da; previous interest reported to be yo Year ending June 
rose, $475,181; net, i 70.462 other inc., $3,427; 
eibi pol; bel sur, $30,938. ‘4. B. Hammond, Astoria, Ore 

Atchison & mnetern Bridge.—Owns railroad and wagon 

at Ly ay th the union station. Used b 
& Santa Fe, the lc. R. I. & P., the Mo. Pac. and the 
‘Gain. A reorganization of the Chie, & Atch. Bridge Co. 

closed Mar. 4, 1898 x I Vv. anGa 8 700,000; 
$100 per share. A the difference between 
annual interest on the Shes bonds an 000 will 


5 


and $30,000 
bonds year! ti par and interest Oo ot if not purchasable in 
market) ending June 30. $116, ares net, 
omer ‘ne, 2, 7435 -* and sink. ta a. $30,255 div., 000;b 
d Treas., H. , Cleveland, Ns er 
ka & Santa Fe Railway.—(See M 
fae comprised 8,318:06 miles 


Vi 
3 3833 


rhe) Atchison To 
@ system opera 
railro 


M 
Atchison T. & 8. F 6, 839°98 | Rio Grande & El Paso.. 20°17 
Gulf Colo. & 8. F 1,328°74 | South. Kans. Ry. of Tex.. 129°17 
Total of all. §,318°06 
Also owns stock of the Santa Fe Pres. & van and controls the 
Pecos Val. & Northeastern, 672 miles in all. ant 680. In 1900, ac- 
uired control of Gulf Beaumont & Kansas oi ja Gulf Beaumont & 
went Borthern, whieh ave 1 V. 76, p. V 77, p.1224; also 
the Arizona & Utah, 22 miles. V. 82, p. 48. iy AG 1906. the Den- 
ver Enid & Gulf, 119 miles, was purchased. V. 82, p- 99. Leases 
Belt RR.,104 miles (entire stock owned), for 50 years irom July, 1905. 
ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws “of I ansas, oft the upchasers at fo reclosure 
| yy Sous = franchises —- wes T. & Santa Fe RE. 


Me an, 658. 

The railway b.- 7 July, 1905, To in Yoo 8 OP. miles of the 

system, and also all, or near! e ot bonds the 
e 


and stocks of 
tsp 8" companies in which the to the other lines is vested. V. 


ris). Boe ¥.08 Se a ers 


In Meets hern 


Valley Bi sclaee M4 jak 1901. 
uin ey Ry. was me une, 
Texico, shortening the main line about 
200 miles, will be completed during fiscal year 1905-6. Road is pro- 
jected from Wickenbur eee & Ariz., west to Bengal, ot which 40 miles 
completed June 30, 19 Proposed cut-off from Brownwood, Tex., 
to Texico, 350 miles, with brauch 125 miles. V. 81, p. 1099; V. 75, P- 
28, 980; V. al. Lp: 98 987, 1099, 1875. 
In Nov., 1 San Francisco & Hosthwestern Ry. a 
from Alton, Humboldt County, Cal, southerly to a oy: 
the Atchison — Peint = on San 


noes was nots che Set & Eas 
the Southern n Oalifornia Ry. and the 1. & Eastern, 
ihe ae extending from Kirby ville, Texas, to Louisiana timber dis- 
of which 17 miles completed and 60 under constragee 1a78, 
; also Oakdale Western Ry., 7 miles, leased. V. 81, p. 1375, 


t.,1904, Tnion Pacific interests, it was reported, acq' 
,000, 000 of the stock to ensure harmonious v 2 between the 
V. 79, p. 1331, 1954, 2146; V. 80, p. 64 
—, referred stock has preference as = assets and non- 
cumulative divi ends not exceeding 5 p. o. per ann., as declared = 
board of directors Ma oF ‘gt 4 profi. other mortgage an 
ores oa Brstrrodaak dun Do made witnou te concen 
° refe: and o common 
sented a eoting. Th The total authorized amount of nD evel eeoak fs 
$131,486,000, of which {840,800,000 is reserved to acquire other 
lines; also $6,486,470 in special trust for improvements, exten- 
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RAILWAY STOCKS AND BONDS 
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RAILROADS. 


Por explanation of col umn headings, etc., see notes 
on first page of tables. 


Miles | Date | Size, or 





INTEREST OR DIVIDENDS. 
Where Payable, and by 
m. 





Bonas—Pringi 
es po 


‘Rate 


Amount 
Conk |Payanl ae 


Outstanding, 





tantic Coast Line Co.( Conn.)—Stock, $30,000,000 
“Cuts, of indebt., inc. "on-otin. $6,000 ,000.r.SBa. 
do do do Ln +105 aft’r 20 —— 
do do do_ red at parafter5 i 
Atlan. Coast Line RE. stk. common (text) - 
Class “A” com. stk. tax exempt (Rich. & Pet. otfs.) 
Preferred sa 5 pe os cent 
pe ccnen. & 10,000,000, Pn te jn i OS, 
Col. 7 -*~ sec. by L. & N. stock.red.105c* ar 
lst M, a Jack. & Southw., $2,000,000, g.8Ba.c* 
Coane of eer ~ gman (new) "$25, 000,000. 
(old) 
Bonps UNDERLYING = 5 CONSOL 48. 
No. =e &. C.), cons. M., g., Flor. to Charlest’n.c 
Wiim. Col. & Anug., 1st M., (Wilm. to Columbia). 
At.C.L.ot 8.0. gen. st M. (iston 355 m.)g¢.SBa.oc* 
Petersburg M., class A, gold 
Do class B. g., (Petersb. to as a 
Richm d & Penn” 1st mort. ($24,500 are 7s) . 
Con. M., g. ( Rich. to Pet., etc.) .Ce 
Wilm. & Wei.gen. M. ($938, 000 are 48). SBa.z. *, 
Wil. & New Bern, lst M. “fold, assumed .SBa. 
Nor. & Car., 1st M..6.(P-Pt, to Tar. enmatene 
2d mo; 6, gold .S 
Sav. FL& st M.,g. ‘ee 4 444,000 are 5s) sear 
Charleston & Savannah, gen. "mort.. gold.SBa.c* 
Bruns.& W.1st M.Bruns. to Albany, g., gu. ip .c. 
Ala. Mid., 1st M., g.(Bainb. to Montgom. 5 r. 
Florida South'n. 1st mort , $5,000, 000, 5,4 
Sanford & St. Petersburg, 1st mort., gold-Pel> 
Ashley River lst M 


= 


wi 


| ee 
283333 ee 


~ 


Seta 


: 


3235 











100 
3,885 = 1,000) 


289 9 ext. 


paid 4 p. oc. 
in 1905 paid 4 p. oc. an. 
Treas. Of., beer * N. C.)5. 
0 
yD do 
N. Y. 8. Trust Co. 
N.Y., - 4 Morgan &Co. 
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sions, etc. ‘Pref. stock certificates in SUPPLEMENT of April, 1897, page 
Common stock authorized, $152,000,000. V. 79, p. 2695. 
DIVIDENDS (p. c.)— ) 1899. 1900. 1901. 1902 to 1905. 
On common..... a 0 0 3% 4yearly (J&D) 
On Po tages saccoaes 2 4 5 5 yearly (F&A) Feb.,2% 
NDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p- orig is to the Union Trust Co of N. Y. as atee, and gives a lien, 
either by direct mortgage or A collateral t1 trust, on the entire system 
of 8,119 miles of railroad owned, together with all the peas and 
terminals owned by the company, and future acquisitions. 
General mortgage gs (limited to $165,490,500). t ies 1805, 
a To retire guarantee fund notes paid and car trusts 
not exceeding $1,250 for each $1,000 of o)d bonds.. 
b> Non-assenting bonds from reorganization of 1859 
¢ Chicago & St. Louis lst mortgage 6s, 
For improv’ts, terminals, second track, equip't, etc., 
at not exceeding $3,000,000 yearly, of which not over 


$760,000 for extensions 39,000, 000 6,615,101 
For “pyro of f Morag & Pacific and other lines... 20,000,000 731 1554 
The 


Adjustment Mor (Abstract V. 62, p . 739) is to the Centrai 

— _ as trustee.” nterest is payable only out of net earnings 
up to 4 per cent in each year, cumulative since a 1. 1900. 
Present issue is limited to $51,728,000, but when the $30,000,000 ~d 
eral 4s authorized for improvements as above have been issued (i. 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
pe issued for the same purposes at not exceeding in any one 
year, but only by a majorit vote of the ustment bondholders. In- 
terest—In Nov., 1897, pai » .; since. 4 early. 

The Eastern Oklahama re sion 4s of 1903 ( 10, .000 ae 
will be issued for extensions; the present issue of $6,128,000 i 
secured on lines completed in 1904, viz.: Paul’s Valley to Newkirk, 
Ind. Ter.. etc., a total of 306 miles. v. 76, p. 434; V. 79, p. 1331. 

The 10,000, 000 debenture 48 of 1902 were issued to pa, 
equipment, new mileege, permanent improvements, etc.; ; 
paid off yearly. No new mortgage on lines owned when the 
were issued can be made without securing debentures thereunder. See 
statement, V. 74, p. 150, 204; V.75, p. 680. The debentures matur- 
ing, having been paid from cash in the treasury, are not included in 
the income account. V. 77, p. 2338. Of the series aa ee” 
1906, $1,301,000 had been purchased and canceled June 30 

As to convertible. bonds of 1905 see GENERAL FINANCES below. 

San Francisco é San Joaquin bonds may be drawn at 110 after 1915. 

yunapous—Cogial oan v 70re. from organ’n to June 30, 1905, V. 
73, p. 1311; V. 77, v. 63 1340-1; V. 81, p. 985. aes per 
mile July 1. 1905. "832,697 ; interest charge, $1,30 i. v.81 » Pp. 985. 

The stockholders on Jan. 4, 1905, authorized an issue of $50,000,- 
000 bonds, convertible at hs option of the holder into common stock, 
and subject to call for redemption at such times and prices as the 
company may fix. Stockholders in 1905. subscribed at par to $32,- 
420,000 bonds, the proceeds to be used to complete lines under 
construction, build additional branches, feeders and second tracks, 
reduce grades on main line, purchase additional ——— and pro- 
vide a fund for other capital requirements. This first issue of convert- 
ible bonds is convertible at par between June 1, 1906, and June 1, 
1918, and may be called at 110 on any interest day, but when called 
may be converted into stock provided the time for conversion has not 
expired. No new mortgage on lines owned Jan. 1, 1905, shall be 
made without securing the convertible bonds thereunder. V. 79, p. 
2695; V. 80, p. 471, 649; V. 81, p. 1174. 

LATEST EARNINGS.—5 ) 1905...Gross, $31,813,734; net, $12,285,077 

Bo pipe 1904.. ‘Gross, 28,379,904; net, 10,339,839 

ucting taxes ana rentals, balance for interest in 5 months of 

1908" was $11,304,163, against $9,397,153. Road operated 8,423 
average miles tn 1905, against 8,299 miles in 1904. 

REporT.—Annual m min ¥. 81, Thureday in October. Report for 
your 1904-05 was given in 81, p. LY 985; see also pag eng 

ears end. June 30— i 
Aver. miles operated B30 55 965 7,855 
Freight earnings . 047, 408, 982 $47 8.180. 653 g1e, 622, 439 $41,815, 607 
Passen 16 (045,380 15, 433, 774 13,469, 986 439.385 
Mail, express, &c.. 4,921,475 4, 974, 773 4,257,973 = {880,094 


Total earnings. 968,37 375,837 $68,171,200 $62, 350,398 $59,135,086 
Operating expenses 45 '517,384 42, 222) 032 38,437,110 33,909, 268 
$22,858,453 $25,949, 168 $23, 913, 288 $25,225 818 

- $23, gga 888 ,355 $27, 1197, yer $25, 231,281 same * ~s 6,676 


Taxes ... 926, 608 1,916,137 1, 358, i20 
lnterest on bonds 3 611,510 9, 418. 800 9. 134, 485 
Divs. on pref., 5 p.c 5,708,690 5,708,690 5,705,690 
Divs. oncom.,4p.c. 4,078,220 4,07*,220 4,078,220 
98,250 116,800 79,140 251,183 


Balance, surp .. $1,955,436 $5,572,831 $4,111,422 $5,777,+18 

OFFicers.—Chairman of Executive Committee, Victor Morawets; E. 
P. Ripley, President; D. L. Gallup, Comp.; H. W. Gardiner, Asst. 

Directors.—Cbaries Steele, Eoward J. Berwind, Geo. G. Haven, H. H. 
Rogers. H. Rieman Douvail, Linea 4 P. Fowler, Victor Worawetz, New 
Vors: J ha G. MoCullough, Vermont; B P. Cheney, Boston; Bdward P. Ripley, 
Byes L. ~mith, Chicago: Andrew C. Jobes, Wichita; Howel Jones, Charles 

Gieed, Topeka: H, C. Brick, Pittsburgb. 

* OFFICE. —5 Nassau St., N. Y.—(V. "$1, p. 1789; V. 82, p 43, 99.) 


fn 1906. 


1,800/000 








Net earnings.. 
Total net income. 
Rent of tracks, &0 








Atlanta & Gherigte Air Line By og Map Southern Rail- 
ome tem. )—Owns Charlotte, N. C., to Atlanta, =. 69 miles. 

se peseaann pay or 1881 accepted by the Southern Ry. re- 

uires payment of interest on AL a C. debt and 5p. 6. on stock; 

— exceed $1,500,000, dividends to be 6 per cent; and 
if they exceed 500,000, View r cent. 

DIVIDENDS, 2 1881 to’89. 1890. 1891 to Mar., 1901,incl. Since, 

Percent—§ 5yearly. 5 6 yearly (M. & 8.) 7 yriy. (M.&B,) 

LATEST EARNINGS.—8 mos. ? 1905...Gross, $2,611,686; net, $665,567 

Mar. 1 to Oct. 31. 1904...Gross, 2,402, 612; net, 727,135 

EARNINGS.—For year ending Feb. 28, 1905, 88, $3,593,776, 
agst. $3,435,902 in 1903-4. Pres., C. 8. Fairchild, N. -—(V. 73, p. 553). 

Atlanta Knoxville & Northern HRy.—See Louisville & Nash, 

Atlanta Terminal Co.—Owns union passenger station opened 
May 14, 1905, with approaches, used by Southern Ry., Central of 
Georgia Ry. and Atlanta & West Point RR. Stock, $75, 060, one in 
equal proportions by the three companies named, whi pay, all 
charges and expenses on car basis. V. 76, p. 593. 1394; V. 77 p. 699, 

Atlanta & West Point RR.—See page 179. 

Atiantic & Birmingham BRy.—Waycross, Ga., via Fitzgerald 
ana Cordele, to Montezuma, 140 miles; Fitzgerald via Tifton and 
Moultrie to Thomasville, 80 miles; Brunswick tu Nicholls, 84 miles, 
with branch 4 miles; Bushnell Station via Irwinville, to the Alla- 
paha River, 33 miler; ‘total, 341 miles. History, V. 80, p. 115. Brunse- 
wick & Birmingham RR., completed from Brunswick, Ga., to Irwin- 
ville, 162 miles, including 28 miles of trackage, pur urchased at tore- 
closure on Ast 9,1904. V. 78, p. 1391,1548; V. 79, p. 151, 680 

In Mar., 1905, it was proposed to build an expnenaiien from Monte- 
zuma, Ga., to Birmingham, Ala., 241 miles, with branch 10 Atlanta, 
under the charter of the Atlanta Birmingham & Atlantic Ry. In May 
1905, contract was let from Montezuma west to La Grange, Ga., 96 
miles, of which 44 miles to Talbotton were completed Dec., 1905, and 
in a , 1905, to Talladega, Ala. V. 80, p. 1173; V. $1, p. 1311; V. 82, 


p- 

STOCK AND BONDS.—Stock authorized, $15,000 common and $6,000 
preferred stock per mile; outstanding, $4,923,800 common and $1,- 
¥69,900 preferred. Over three-fourths of stock is deposited in voting 
trust expiring 1910, or sooner at option of trustee. The Ist 5s of 1904 
are issuable St $12, 600 per mile owned, constructed or acquired. They 
are —— to call at 110 after Jan. 1, 1909. See V. 77, p. 2279: V. 80, 
p. 710. Under ths Atlanta Birm. & Ati. mortgage (€30,000,000 au- 
thorized issue) bonds are reserved to take up the outstanding A and 
B bonds, if the latter should be acquired; in Jan., 1906, $4,000,000 of 
the bonds were eae. V. 82, p. 99. | wendy obligations 
June 30, 1905, 8460,2 

LaTEsT EARNSs.—4 al Grose, $369,069; net, $121,211 

July 1 to Oct. 31. Gross, 338,348; net, 113,105 
ay over charges, $29.648, against $19,870 in 1904. 
Begors for year ending June 30, 1905, in V. 81, p. 1311, showed 
on 337 miles, gross, $! faa 512; net, $321,084; other maweie, Se = 
int. and yt $246,4 — sur., $80,592. Prest., H. M. A 
kinson, Atlanta, Ga.; Aaditor, W oJ. Swain, Waycross, Ga. 
cetee— W.G. Raoul, H. M. Atkinson, P. 8. Arkright, Morris Brandon end 
T. K. Glenn, Atlanta; Geo. Dole Wadiey, yazercess Gordon Abbott, Boston; 
Frederick L. Eldri dge.Percy R_ Pyne, New York 
—(V. 80, p. 1173, 1362; V. 81, p. 840, 1099, 1311; V. 82, p. $9.) 

Atlantic ons RR.—Camden to Atlantic City, 57m. (double track); 
branches, ow Junction, to Cape May, N. J., 54 m.; Williams- 
town, 23 m.; Gloucester, 12 m.; Sea Isle City, 12m; Reyes City. 10 m.; 
total, 168 miles. Vv. 72, 1278, K, com., $2,6 5,000; pref., $1,- 
000,000 (par, $50). Reading Co. owns most of Po 3g and guarantees 
consol. 48, principal and interest. Form of ty, V. 75, p. 1398. 
Of the latter, $2,650,000 are reserved to retire prior lien bonds and 
$786,000 for improvements. oe V. 73, p. 81. There are also outstand- 
ing 500 Seacoast RR. ser. A 58 and $2,834 ser. B 5s. tng B58 
1904-5, gross, $1, “BL »930; net, $214, 177; fixed charges, includin, i 
570, extraord’y exp., $265,256; bal., det., $51,080.—(V. 75,p. 1 

Atlantic Coast Line Co.—(See Map.)—Organized May 
1889, under the laws of Connecticut, and owns a majority of 2 
stock and a large amount of the bonds in a system of railroad com- 
panies described under the title of the Atlantic Coast po tne RR. below. 

STOCK.—As to certificates of indebtedness. see editoriai, Oct., 1897 
SUP., ~ tn V. 65, p. oot V. 71, p. 1310. In 1898 $5,000,000 stock 

was distributed as a 100-per-cent dividend (Vv. 67, 954), and in 
1900 $10,000,000 4% certificates of indebtedness (ine uding $2, 500,- 
000 of Atlantic Coast Line RR. Co. ) also asa 2? ce. dividend. 

v.71, p. 493. As to securiti en pledged edged to secure equally 
the icates of in » see V. 71, p. 1310; V. 80, p. 598. 

CasH Divs. § 1896. ’97. '98. ’99. ’00. 01. ’02. 03. 04. 1905. 

Per cent— 3 319 4 449 5 419 6 8 8 _ See below. 
In 1905, Mar., 2 p. c.; June, 2 p. c.; Sept., 24g p.c.; Dec., 20 p. c. 
Full interest has been paid on the certificates of indeptedness to 

Jan., 1906. Balance sheet] Jan. 20 1905, V. 80, 598. Chairman of 
Board, Henry Walters; President, Warren G. #liiott.—(V. $1, p. 725.) 

Attantic Coast Line KHR.—(See Map.)—Operates from Ricb- 
mond and Norfolk, Va., on the north, to Fort Myers, Port Tampa and 
River Junction, Fia., on the south, and Montgomery, Ala., avd Aa- 
gusta, Ga., on the west, reaching the ports of Norfolk, Va.; ’ Wilming- 
ton, N. C., ‘Charleston, 8. C.; Savannah and Brunswick, Ga., and Jack- 
convilie and Port Tampa, Fila. 
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RAILROADS. 
For Senation of 08 umn headings, &c., see notes 
~~ hy ey ey 


Miles | Date 


of 





Value. 


Size, or 
Par 


INTEREST OR DIVIDENDS. 
pal When bo 
Rate Where bl d by} Stocks— 

Souk Pion’ “4 | raat 


Dividend. 





Amount 


When 
Outstanding Payable 








Atlantic Coast Line £P—{Gonstudes)— 
Bil. Sp. O.& G., lst M., g.(Ocala to Inv.& br.) Ta.c* 
Wil. & Wel. otis. of ind. for div.1887,non-cum.,inc 
Ati.@4 Danv.—1et M.,$4,425 000.6. jint.rental. Me. o* 
24 M., » $1,525, ,000, g., int. re 
Atlantic @ No. Carolina Stock, tA 
lst mo ip, Saas 000. . 
Atlantic 4 so hianediecabel Grand Tr’k 
Altiantic @ ae un M, 4 rental B 
Augusia & 4 Savannah—Btock 54 


0, g.I 
rental Central Ga. 
Augusta So.—1st consol. M., 


$492,000 .| N. Y., U. 8, Trust Co. | July 1, 1918 
1,000 . |Treas.,Wilmingt’n,N.C.| Irredee 

Be 4 yy Tr. Co.| July 

.|N. Y¥.,Tr. Co. of America) Jul 

“|\Gheok f from Co.’s office., 

Balt..Nl. Mechanics’ Bk 

London and Portland. 

Boston, Intern. _ Co.) J 
Savannah, 

N. Y., J.P. Morgan & Co. 


els 
RR KR 
Oe 


i 
f 


1, 





Augusia Union Station—1st i. 15950, 000, gold ons 
Avon Geneseo é ¢ Mt. Morris RE took (see text)... 
Bald Eagle Vi 
lst M. orig. $4 
@ Annap. §.L.-Stock, common. . 
Ohesa; e é Atlan.—lset pes. 
. Ry.—1st mort., in 
Oumbd. —l1st mort., interest pov 
B.a Ba0-v. RR. Exten.-Stk, gu. ($270, 000 carries 7 p. ©.) 
lst mo 6, interest rental. Ba. 
‘arrisour, RE—it., Ne Me Ba.c* 
5800 p.m Mie Ba.o* 


at, retook, BL 125,000,000 
6., aan auth. 000,000 


. to call. Me..o*ar 
er 1923.Us..c*ar|1 65 
,000,000, g.F..c*&r;) 930 
1 000,000) ist M. Ce.c*ar| 384 
P. L. E. & W.V.Bys. ret.,z.,red.100 Un.cvar! 1,643 
Conv. deben., $15,000, wy a. see text... | 
Coll. trust notes, gold. Usm oe: | 

By Vues tase 3 My mort. Bly per cent. 

1853, extended 1d | ped 

Pid Gon ot Most. tn 180616 gold . 


oe =f 
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rf 


B33e! 


Baltimore & 
lst M. West. Ext. a 
Baltimore &£ Ohio— 


ee 


Pref. stock, 4 p. 
Prior lien mort., gold, not sub: 
ist te +. gold, red. +, at 105 

South v. ist M., 
Pitts. Jou & Mid Div. ($20, 
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Atlantic Coast Line RB.—(Concluded)— 

ORGANIZATION—.Originally the SteatioCoons, sine of Va. (change of 
name being autho: April 23, 1900); April 18, 1900, absor' by 
consolidation (per plan V. 70, p. "840, 893) the followin fie _—-. 
erties: Wilmington & Weldon RR., Atlantic bd railro: 
of South Carolina and Virginia, Norfolk lina RR. The 
Florida Southern and Sanford & st. Petersburg von merged in Apr., 
1908, the $4,241,000 Fla. So. 48 and $775,000 Sanford & St. Peters- 
burg ‘48 being offered ie areviege of exchange for 90 p. o. in Atlantic 
Coast Line consol. 4s. 6, 918,971. The Atlantic Coast Line Co. 
(of Conn.) owns a eeaaee of the stock, - that company above. 
V. 70, p. 893; V.71, p. 1116. 1310; V. 80, p. 598. 

Savannah Flor. & Western Ry. (“ Plant System”), which owned and 
controlled 2,235) miles, was merged July 1,1902. V. 74, p. 774, a A 
The Jacksonville & Southwestern, Milldale near Jacksonville, Fia. 
Anderson, 89 miles, was acquired ‘in July, 1904, and is being a raeiet 
80 miles V, 79, p. 732, 2204. In Nov., 1904, the Macon Dublin & 
Savannah, Macon to Vidalia, Ga., was ‘purchased by Atlantic Coast 
ae interests. V. 79, p. 2084. the Conway Coast & Western, Con- 
8. C., to Myrtle Beach, 15, miles, was acquired in Oct., 1905, 
will be extended to Aynor Tract, 15 miles. V. 81, p. 1314. 

In Oct., 1902, uired #30,600,000 of the ponceneee | Louisville & 
Nashville RR. stock for $10,000,000 cash, $35.000,000 in 4% collat. 
tr. bonds and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79, p. 785. 


Lines owned and lrackage. Miles. Lines owned—(Oon.) 
anes, Va., to Port Tampa, Paola Jct. near Sanford to -, 
iioe™ Rg Fla. 
Norfoik, “Va., to South ‘Rocky, alatka, Fla., to Brooksville . 14s 
Mount Milldale, Fla., to Anderson.... 89 
a per 4 bin ys Branches, ete... ccocedh ae 
Wilmin, N. C., to P. 
Juno —~ 


{7 See these companies. : 

Leased— Miles. 
Florence, 8. C., to Augusta, Ga.166 | Central RR. of 8. Carolina— 
Sumter to Columbia 43 


Lane to Sumter, 8. CO 
Yadkin Jot. (Wilmington,N.C.,) Other lines 

to Sanford esse. 216 
Waycross, Ga. to Folkston, Ga. 34 Total in earnings 
Jesup, Ga.,to Montgomery, Ala354 Olosely ailied lines. 
Brunswick, Ga., to Albany. ...169 | 1 Louisville & Nashville 
Dupont Jct. toF ‘ort Myers, Fla.349 | 7 Charleston & West.Caro.. 


7 Northwest’n RR. of 8. Car. 
Also owns one-sixth interest in the Richmond-Washin = Co. 

one-half interest in Atlanta (Ga.) Belt Line Co., 549 m 

jointly with the Louisville & Nashville RR., the’ Georgia RR. which 

operates and controls 614 miles. 


STocK.— At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the common stock of new com pany 
In Nov., 1902, the authorized common stock was increased by $15,- 
000,000; of the new stock $5,000,000 was given in part payment of 
controlling interest in the Louisville & Nashville stock, $8,500,000 
additional being subscribed for as part of the same transaction at 
$125 per share. In Nov., 1904, the authorized capital stock was in- 
creased to $10.000,000; of the new stock, 0 0U0 being issued as a 
20 p. c. scrip dividend, rajeing & the e total amount outstanding to $43, - 
80.000. V.79 
2 The preferred ‘stock ($18, 850. obo) was in 1902 mostly eg tor 
125 per cent in 4 per cent certificates of indebtedness. V. 75, p. 1252 


DIVIDENDS (p. ©.)— 1900. 1901. ogee. 703. ’04, ’05. 1906. 
; 2s 3% #5 5 F 


Common (incl. cless “A”).. ** Jan.,3 
Preferred (M.&N.) es as 8 


*Also 20 p. c. in common stock scrip and 5 p. o. in Atlantic Coast 
Line Co. 4 p. c. certs. of indebtedness. V. 81. p. 1558. 
On certificates of indebtedness in full to Jan., Pi 908, incl. 


Bonps.—First consol.4s of 1902 ($80,000,000 authorized, limited to 
$20,000 per mile) are a first lien on about 957 miles of road and a 
blanket lien on the remaining 2,928 miles owned, subject to the under- 
lying bonds. The first consols are issued or reserved as follows: 


Issued for refunding, etc. V. 75, p. 76; V. 77, p. 1872; V. 78, 
BS RT 28) 
6 up under 
Reserved for extensions, improvements andequipment.. 8, 184, "300 
A mortgage for $2,000.000 was authorized in Nov., 1904, to acquire 
the Jacksonville & Southwestern, Milldale near Jac ksonville, Fia, 10 
Anderson, $9 miles, and to extend the road 80 miles. V. 81, p. 1559. 
As to the $35,000,000 collateral trust 4s of 1902 see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,- 
000. Car trusts $40,000, due $10,000 quart., Mar., 1906, to Dec., 1906. 
LaTesT Eargns.—5 mos. Vises ...Gross, 99.207.705; net, $3.014,992 
July 1 to Nov. 30. 1904 --/Gross, 8,523,302; net, 2,969,688 
Report for the June 30, 1905. was given at length 
im V. 81, p. 1546, i558 (se (see also editorial, p. 1524). 


4,333 
6,356 
"340 
71 
ana 








*1903-4. 
$20,544,975 
12,827,093 


$7,717,882 
585,154 
1,530,000 
$9,833,036 
$4,692,015 
857,538 
1,832;500 


1904-5. 
$22,222,902 
. 14,189, 767 

033, 135 

ape 593,749 
1,683,000 


Gross receipts............-«. oo 
Oper. expenses and taxes 


Net receipts from traffic . 
Other income 








Total net receipts 
Interest on bonded debt, etc... 
Int. on certs. of indebtedness.. 
Div. on com. stock (5 p. G.)..... . 
Div. on pref, stock (5 p. ©.).... 86,335 86,335 94,0 


Balance, surplus. .......... $2,587,627 $2,364,647 $1,278,953 
OFrFicers.—Chairman of Board, Henry Walters; President, %, M. 
Emerion; 1st Vice-Pres., Alexander Hamilton; Ais co Pres., Cc. 8, 
Gadaden; 3d Vice. Pres., 3. R. }-—- 4 Gen. Man., Sec., 
Herbert L. Borden: Treas., James F. Post. —(V. 30 p. sr OT, ¥. 81, 
Pp. 208, 263, 1174, 1314, 1540, 1549, 1558). 

Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor- 
folk, to Danville, Va., 203 miles, three branches, 22 miles; James River 
J anction to Claremont (3 feet gauge) 50 miles; total, 275 68. 
to Southern Ry. from Sept. 1, 1899, to July 1, 1949, for taxes, repairs, 
maintenance and cash rental sutficient to cover interest charges, with 
ge = of renewals for terms of 99 years. In addition the Southern 

y. agrees to pay the same rate of dividends on common stock as paid 
on its own common stock. V. 71, p. 447; V. 79, p. 625. 

STock.—Common, $2,180,800. Pref. shares were canceled prior 
July 1, 1904. See V. 71, p. 181, 862; V. 73, p. 722, 956; V. 79, p. 823) 

Bonps.—Of the $4,425,000 fours of 1900 $500,000 can be issued only 
for improvements upon uest of Southern 5300 ecocnd da charges to 
be covered by increased rental, Ofthe $1 ae tes second 
000 were issued re 1, 1904, and $750,000 balance will y on July 
1,1909. V. 77, p. 195.—(V. 79, p. 785, 967.) 

Atlantic & Gulf Short Line.—See V. 73, p. 615; V. 76, p. 1354. 

Atlantic & Lake Superior KRy.—In July, 1904, operated Meta- 
Be Gres Quebec, to Paspebiac, 100 miles (Baie des Chaleurs Ry.); owned 

golre N eee 7 m.; St. cis to Yamaska, 6 m.; Yamaska 

hute to St. Andrews, 7 m.; total, 130 miles. Was 

F ...- el, 10m. Le coq ne Jane, to Port Daniel. 21 m.; Pierreville 
to Nicolet, 15 m.; 8t. Gregoire to Chaudiere Junc., 67 m. 

The reorganization plan filed in Dec., 1904, given in V. 80, p. 161, 
yong for retirement of old securities and outstanding obligations 

»y issue of new securities, viz.: $75 4 p. o. first debentures (int. 
accruing from July 1, = and $750,000 05 p. co. second debentures 
(int, from July 1, 1906), — 500 000 2 1936, or earlier at option of com 
pany, int. J. & 2... — ra $100 shares. 

During year is03-4 fae we was operated by trustee for bondholders. 
Stock authorized, $10,000,000; 9 "#100; ued, $2,602 ang Bonds 
outstanding as collateral, 2500,000, 4s. For year en ding June 30, 
pees, gross, $57,346; net, $11,663. President, Hon. J. R. baudeau; 
. Armstrong, Montreal. —(V. 80, p. 161, 1970.) 

Atlantic & North Sepelinn RR.—Morehead City to Goldsboro, 

C., 95 m. State o ©. owns $1.266,500 of $1,797,200 stock. 
Leased from Sept. L 004 to Sane 1, 1996, to Atlantic & North Car- 
olina Oo. for interest on bonds, taxes, ete., "and dividends at 3 p. @. 

early for 20 years, increasing 4s per cent yearly every 10 years until 
p.¢. is reached; thereafter, 6 p. c.; lessee to expend 
$250,000 by y= 2. 1907, for improvements and equip. V.79, p. 967. 
ite Norfolk & Southern is controlled by the same interests. V. 81, p. 


DIVIDENDS.— 2 ’93. ’94. ~~ "96. 7. ’98. "99. 1900-04, Underlease, 
Per cent. 2 2 2 2 2 0 see above. 
EARNINGS.—For year ending June a 1905, Sr088 ead 616; net, 
117,173; other income, $4 , taxes, ete., 960; dividends 
4.930; ‘bal, surplus, $1,013. President, Marsden is as 3 Perry, 
dence, R. IL; Vice- , Frank 8. Gannon, 621 Broadway, N. 
General offices, Goldsboro, N. C.—(V. 79, p. 1331.) 
Atlantic Quebec & Western Ry.—V. 81, p. 210, 612, 
ae Valdosta & Western Ry.—See Georgia 80. & Flo. Ry. 
gee! & Savannah RR.—Millen to Augusta, Ga., 53 miles, 
a ; on Cen. of Georgia for 101 years at 5 p. c. on stock. 
— +P. 23) 
Augmete 3 rtf oe thew 


in Jan, 18 , 1961. 36 
1906, gross, yaa, 212; noe 8.04" _daterest on bond ponds, $20 


P. 935; V. 80, p. 2219 
PR ma Union Station Co,—Owns union passenger station at 
sage a, > used by allroads entering the city, the latter under 
their operating contract gap for interest on the bonds and 4 p.c. 
dividends on ik. Stock, $75,000 (5 p. o. paid in), held equally by 











) Owns from Augusta to Sendereviie, 
ville & Tennille RR., 4 miles. The Southern R 

my about four-fifths of the aoe. V. 73. p. 

Year june 30, 

, 
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RAILWAY STOCKS AND BONDS. 










































































— NTEREST VIDENDS Bonds—Prinoi- 
lanati F ATEOADE. ho. eal of | of | Pare owe ae om When mes oto Je, and by|‘eiuscke Lack” 
ex mag column h , &0., 886 DO ri) o an 
For ex; af n first page of tables. Road.| Bonds} Value. Outstan Per cent. le} " ¥ Dividend, 
é Ohio—( Con. )— 
Bonps UNDERLYING PrrTss. Juno. & Mip. Di tv. 39/8. 

Gent. C., Mapes eg Bi (istPn) .WeBa.c| 144 | 1886 $1, aes $1,009, 449 g. |M. & 8.|Co.’sOffice,2WallSt.N.Y| Sept. 1, 1930 

Sand. Mans. & Newark, 440 000, lst M.Um.c*} 116 | 1869 638,000 . J. & J. do do Jan. 1, 1909 

Pitteb. Junc., 1st mort. 1,440,000, gold. Me. . 7 | 1882 1000 *959, 6¢.\J. & J. do do July 1, 1922 
2d m mortgage, , $300,000, gold. Me............. . 7 | 1894)| 1,000 *250,000 5g. J. & J. do do July 1, 1922 

Pitts. Jo. Ter. 1st M., $50 O00. m » ea. Bade. ie othe ALLL _Atehae *191,000 5g. |A. & O. do Oct. 1, 1907 
BONDS UNDERLYING PITTSB'g LAKE WEST |VIRGINIA 48. , 

Clev. Lor. & Wheel. Cons. M. a w ist) «.Uamn.c* o 192 | 1893 1, 5,000,000 5 g. |A. & O. do do Oct. 1, 1933 
Geueral mort., $1,000,000 192 | 1896 1,000 890,000 5g. J. & D. do do June 1, 1936 
Gon. ref. M.,$10,060,01 ne eed atl02's Ooi. o 102 | 1900 1,000 950,000; 4ig¢. J. & J. do Jan. 1, 

Clevy.Term. & Val. lst M. » Mey GU..... --0---MO-c*&T| 88 | 1895 1,000| 3,302,000 4g. | M.& N. do do Nov. 1, 1995 

Monong. River RR., lst M., g., ga. B. &0.Ce...c*; 30) 1889) 1,000 700,000 52. |\F. & A. do do Feb. 1, 1919 

Ohio & Lit. Kan. Ry.,let M. ,8250,000,red 105.¢ 72 | 1900); 1,000 228,000 5 g. |M. & 8. do do Moh. 1, 19 

Ohio River, 1st mort. ($2,000,000), gold FP..c*| 172 | 1886 1,000 | 2,000,000 5g. J. & D. do do June 1, 1 
Gen. 000,000), gold, ‘1st on 39 miles o*) 209 | 1887/ 1,000 2,941,000 5 g. |A. & O. do do Apr. 1, 1937 
Rav.8Sp. Gi. 1st M., $400, oe 55 bod rat 33 | 1890 1,000 376,000 6g. \F. & A. do do ug. 1, 1920 
Huntington & Big S. let » By BU 11 | 1892; 1,000 303,000 6g. J. & J. do do July 1, 1922 
Ripley & Mill Cr’k 1st M.,¢., 4c 1,,end.c “er 13 | 1888; 1,000 000 6g. F. & A. bo do Aug. 1, 1908 

Pitteb. Clev. & Tol.1st M., g.,called 125 Feb.1.."03} 77 | 1882) 1,000 3 6 zg. |A. & O. do 1, 1922 

Pittab. Newcastle & L. E., Lat mor. s ext.ingold| 30) 1878 100 &c. 82,100 4g. J. & D. Aulggheny Pa.lstN.Bk.| June 1, 1917 

Pitteb. & West., lst (cons.) M. $10,000,000, g..c*| 215 | 1887) 1,000 765 000 4g. J. & J.\N.Y. P. Morgan &Co.| July 1, 1917 
Ellwood Short Line, lst M., geld, 60,000. . .43 3 | 1890); 1,000 300,000 5g. F. & A Now’ York City. an. 1, 1920 

W. Va. oe 1st M. g, 58 scaled; red.par.™ieBa.c*| 176 | 1890| 1,000| 4,000,000 4. |A. & O.|Co.’sOffice,2WallSt.N.Y| Apr. 1, 1990 

LEASED. = 8, Ere., SECURITIES. | 

Balt. & N. Y. » lst M., gold, guar.MieBa.car; 5145 | 1889 1,000 x350,000 5 g. /M. &N. do do May 1, 1939 

Mon. Riv. Gost i, $1,500,000, g.,8.f.,red.atpar| .... | 1895/ 1,000 848,000 5 g. J. & D.|Balt.,Am. Bond’g & Tr.| Deo. 1, 1945 

peoayl R. E. 8. RR. ist M. 060000. + & i., end. 12 | 1903 1,000 5,000,000 68. Ws Oa. eetindce June 1, 

ap. Tr., 1st M., $1,00 or 2.Us.c* 11 | 1883 1,000 | x1,000,000 6g. |A. & O.|N. ¥., foot Whitehall 8t.| Jan. 1, 1913 

New mortgage $5. 600 o ME examin: cioy sche oC emp: <3. | See Bee text. | ...... EOP ee ee Reps 
8. I. Ry., 1st mort., $1,000. 000, gold. Mle...... oc 13 | 1893 1,000 511,000 4'9¢ |J & D New York City. June 1, 1949 

B. & 0. EQUIPMENT OBLIGATIONS— | } } 
Real estate and car trusts June, 1905.. ousese ae A MIGOEF  <cosss ! ° ee =e ado - iP .cemeeses 
gestiners @ Polomac—Sve PHILA. BALTIMORE & | WASH INGTON. | 

é Aroostook—Stock, see text.. —_—-...----.- 100 1,550,000 |See text.|\J. & J.) = cwwcccccne Jan. 4,06, 2 
— mortgage ($16,000 per mile) gold.G........ e’| 211 | 1893] 1,000] 3'360,000 5g. \J. & J.|N. ¥., Guar. Trust Co.| Jan. 1, 1943 

Same GOA. WOE... one .-cccccccccccesccese 211 | 1895 1,000 142,000 5g. iJ. & J. do do July 1, 1945 

lst M., Pisce. D., $1,500,000, g. G..... --6*| 77) 1899 1,000 1,500,000 5g. |A. & O do do ist: 1, 1949 

x Largely owned by or for Baltimore & Ohio. * “Tot al issuled” shown in first l’eft hand ‘column,' balance being owned B. & O. 





Southern Ry., Atlantic Coast Line RR. and Georgia RR. V. 78, p’ 
2333; V. 79, p. 500. omy: “vas Thos. K. —_ S82" p and Treasurer’ 
Cariton Hillyer, Augusta, Ga.—(V. 79, p. 500; V. 8 48.) 

Austin & Northwestern RR.—See Houston oe ob Centr’l Ry. 


Avon Spmenee « Fo mg Morris KR.—Mt. Morris to Avon, N. Y be 
18 mil: Leased to Erie RR. Feb. 26, 1896, in perpetuity at Zig 

on neck for 4 years ian Jan. 1, 1896, 3 p. oc. forl Od more an 31, 
p. 6. thereafter.—(See V. 63, p. 512; Vv. 62, p. 318, 58 

Bald Eagle Valley RR.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 miles; branches to Sugar Camp, etc., “is miles, 

Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 46 
per cent of gross earnings. mtal 1904, $371,504; other income 

25.66): int., taxes, etc., $41,110; div. (10 p. c.), $140,625; bal., sur., 

15,430. Rental in 1903, #359, <o Pennsylvania RR. Jan. 1, 1905, 
owned $706,250 stock. —(V.66, p. 708.) 

Baltimore & Anna pits aes Line RR.—Owns road from 
Cliffordsto Annapolis, Md., 22 miles. In 1897 uired control of 
Annapolis Washington & Balthnore RR. Co., owning 3,575 out of 3,580 
shares of its stock, all ge dged under the mortgage, ‘which was sold 
in Dec., 1902,to the Washington Baltimore & Annap. Electric Ry. 
for $367,400. The $334,000 bonds were —, = paid June 1, 
1903. V.75, p. 1301. Common stock issued, $358 ; there is also 
$500,000 of preferred stock anthorized, but none ee 

Divips— har a 2098. at a 1902. 1903. 1904. ar ty 1906. 

Per cent 6 ve") 7 Ts an,4 

Year 1904-05, instant 400; em ey ae , oe $6, 381: div., 8 
p.c., $28,640; surplus, $25,320 —(V. 76, 

Baltimore Chesapeake & Crane atin = Owns Claiborne to 
Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore, 44 miles, transfer is made by water; steamer lines 
ounes. 1,426 miles; total mileage owned and overa ,514 miles- 

lied by Penn. RR. and allied — V. 69, p. 541, 590; V. 59, 

B71. 1. Pref. stock, $1,500,000 5 p cum.; common, "$1, 000,000. 
me on pref., 2 p. ¢.. paid Mar, 6. 1965. “Vv. 80, p, 1058 

The stockholders voted on Jan. 26, 1905, to acquire @ majority 
of the stock of the Maryland Delaware & Virginia Ry., extend- 
ing from Queenstown, Md., to Lewes, Del., with branches, a total of 77 
miles, and guarantee $2, 000,000 of its tirst mortgage bonds. See that 
Co., V. 80, p. 116, 105x. 

EARNINGS.— For 6 mus ending June 30, 3908, gross, $317,829, agat. 
$306,999 in 1904; net, $8,701, agst. $22,324 

Fiscal year now ends Dee. 31, eport for 16 mos endin ng Dec. 31,’04. 
was in 80, p. 1420, showing gross, $1,124,009; net, $203,879; other 
inc., $8,550: taxes, $3,165; interest, $83, 333: a. ceed ex- 
penditures, $9,707; balance, sur., $116,223. -~(V. 81, p. 1722. 

Baltimore & Cumberland (RR. and Ry.)—The Senevisil ex- 

tends from State Line, Md., to Waynesboro, Pa., 4°55 miles; stock 
$76, 700 in $50 shares. The Railway extends from ‘Edgemont, Md., to 

State Line, Pa., 3 miles; stock, $42,500 1n $100 shares. Both are leased 
to Western Maryland RR. for 50 years from July 1, 1879, with priv- 
lege of renewal or purchase; rental, interest on bonds. 

Baltimore & Cumpeotiend Bi ogy Extension RR,—Waynes- 
boro to Shippensburg, Pa., 26°52 miles. Leased to Western Maryland 
RR. for 50 yearsfrom July rf oral, with soo wang of renewai for in- 
terest on bonds and divid. on stock, amounting in all to $42,730. See 
table above and V. 75, p. 665.—(V. 75, p. 665.) 

Baltimore & Harrisburg RR.—Emory Grove, Md., to Orr- 

Pa., 59 miles, with branches, 7 miles, total, 66 miles. Leases 
Balt. & Harrisburg Ry., W: ., Western extension, Orrtanna to Highfield, 15 
miles, guaranteeing interest on its bonds. Leased to Western Maryland 
aa ak 50 years from Oct. 25, 18°6; rental, interest on bonds and 5 

. ©. on preferred stock (all il paid M. &N.) ’ Stock, common, $690,000; 
viet. $29.1 100.—(V. 44, p. 8 

Baltimore & Ohio RR.—( See Map).—Roav.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, cinnati and St. 
Louis, the total mileage leased, owned and operated being in July, 
1905, "4,026 miles. The ag —— "Blue Line” (see Central RR. of N. Af 
gives the road access to New 

The — ——— subject to the ey oe ear “- 
Prior lie M.—(1,076 miles) Dies, Pittsburg & W 
Balt. to Wheel Pitta Belpre, D-. ete. ..721 | Pittsb. Uleveinnd & Boledo.. 


_ eee ¥.—Receivers were ap ted in § yrenen 1896, but on July 

1, 1899, ‘tee sees proper was re ed to the company, the reorganiza- 
tion plan (in V. 66, p. 1235,) having been consummated without 
toreclosure and the’ road vastly nganlzed -p in physical condition. 
The B. & O. Southwest. was reo zed per plan in vin V. oie Soe 
the consol. mortgage of 1893 hav. g been foreclosed. new 
securities were issued ander the lan of reorganization - the Cent. 
Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 1356. 

READING Co., &C.—In 1901 $68, 565,000 (virtual control) of the 
$140,000,000 Reading Co. stock, consisting = $12,130,000 first a 
ferred, $28,530,000 second preferred and $27,905, 000 common 
acq , the Lake Shore & Michigan Southern Ry. —y , Vanderbils 
system) taking about one-half. = oo bag B. & oe 
each sold $3,950,000 of the comm . 101; V. v9, p. 1806. isse. itn 
1903 a one-sixth interest in $6, 924 i200" of ith e $11,000, 

Valiey Ry. common stock was acquired. 77, p 1225; v. 79, D. STUN 

PENNSYLVANIA RR, INTEREST.—The Pennsylvania RE RR. Oo. purchased 
@ large interest in 1900-01 and on Jan. 1 owned directly $21 ,- 
480, preferred and 3 +. 300 common stock; also—through Ng 
Northern Central and Phila, B. & W. (each owning one-half) - 
000 preferred saa er. 562, 000 common stock, and through the fox. 
8 ivenia Co. 000 ‘preferred an a8 $11, 044, 600 common stock, 

. 70, p. 76; vo tap. p. 7528; 78, p. 1276. 

8TOCcK.—Authorized issues: Common, $125,000,000, see “ Genera) 
Finances” below.; pref. 4 p. c. non-cumula ive, "$60, 000, 000; outstand- 
ing, see table above and ‘General Finances.” Pref. sto v.are lim- 

ited to4p.c. (See V. 71, p. 1166, and edit., p. 1143; v. 2 p. 1186.) 
Devenmne (Di O.Pe cccccne a — 1902, or ‘s oy 1905, 

Comm g $ ¢ ar ‘int 


i 
In 1905, on common, Mar., 2 p. ¢.; Sept, 2% p. ©. ‘y. 81, p. 210." 
BONDs.—(1) Prior Lien 319%, a first lien on main line and branches, 

Parkersburg branch and Pittsburg division, about 1,076 miles ot 

first track, and 1,325 miles of second, and fourth tracks and sid- 

oy also all the —— = now owned of the value of u wards of 
pee or here dae yes ad Total authorized, $75,000,000, of 

which $5 ,000,000 to be issued only after Jan. 1, 1902 (at not ex: 
$1,000, 060 a year) for the enlargment, betterment or extension of the 

pro: perties covered. See application to list, V. 69, p. 30; V. 78, p. 1906. 
(2) First Mortgage 4 per cent Gold Bonds, Due July 2 19048, but subject 

6o call, in whole or in part, after July 1, 1923, at 405; @ first lien on 
the Philad: o— a, Chicago and Akron divisions and branches and the 

Fairmont Morgantown & Pittsburg RR., coveri _— 581 miles of 

first track and about 573 miles of second, third an urth tracks and 
sidings: also on the B. & O. Terminal property and the Baltimore Belt 

RR. They are also a lien subject lar tne? lien ree upon main 

line, etc. See application to list, V. p. 30; V. 79, = 11. 

Total authorized (incl. $49,975,000 ist ued at reorg.)..... 165,000,000 
Of which reserved to retire prior lien bonds in 1 6 pm 75,000 O00 
Issued and issuable for betterment or extension of the 

properties covered by mortgages (1) and (2), or for 
extensions, additions or equipment; at not ex: 4 
$1,500,000 a year for the four years and at not 

xceeding $1 ,000,000 a year the r, originally.... 

(3) South t Divisi rst Mortgage 314 per cents. 

a first lien upon the B ge consti- 
a the B. & O. Southwestern RR. system, or the 
ties representing the same, covering about 930 
—< of Pye Zones —_ about 401 miles of second 
trac issue ee-snsccecsescee-seeee $45,000,000- 
Of which eeaie’ only at the Tate of not exceed 
extension of et seopertian esvessl eriginally. 000, 
re. onof pro 68 COVE! iskoaiacte e 
‘) ee un, @ Mid. Div. Sig per cents. Ex- 5 
bo ultimate! a first lien upon the railroads of the 
2. yon ts and Pitts. Junc. RR. Co., 385 miles in all— 

fotal authorized issue in no case to exceed..........-- « $20,000,000 
Of which to be issued only at the rate of not exceedir z 

$1,000,000 per year for the first two years an 
thereafter 








Cumberland to Pi W., ete.. 355 | Pittso. Painesy. & Fairport. 
Rastern Ohio 


lst M. ~ 
Baltimore to Philadelp ia and brs.137 | Trumbull & Mahoning. . 
icago, lll., to Akron O...........++ Monongahela River he oobeecectos 
Branches to ‘Fairmont, ww. Va., ete... 66| Clev. Terminal & Va 


South p. S68 Cleveland Lorain x Wheeling Ry 
Belpre, O.. vi O., via Cine ae to. St. L., etc. 980 








Wheeling to Govdand, MB.cv000 1195 
(884 miles) Miles | Ohio River RR. Lin 





. S46% 
Bellaire to 0 Midland City, O...... 877 ppeoos to Wheeling, etc....... - oss 
Shawnee to Sandusky, O........ est Virginia Short L ne RR... 58 
Pittsburg Junction RR... ....__-:7| Ohio & Little Kanawha RR....... 74 
W.Va.S1s4% .(*1,642m.) _- 
West Virginia & Pittsburg........ 176 | Total of all (adding Baltimore 
elt and other lines)............ 4,481 


at the rate of not exceeding ,000 per 
roams for the enlargemen - oF etme or extension of 
© properties covered mMortgage.......... ehacese 000,000 
Of which in partial exchange tor old — iy ob Sthabiane sagoqoee 
Sold to a syndicate for cash requirements............ ose 4,000,000 
* Of this issue $6,175,480 is in Renée "% the panlle ap and $7,635,050 
5) AB _— gollateral tor Pitts. Lake a mae & 4s 


ukinestes oleae’ ts oak rine coals 
6 0 aZe. 6 under! i} 
bite sear pare a valee 


ublic 
® (5) Lake Brie a West Vi Virginia soo mortgage refunding* 
4 amr gold bonds (authorized amount $75,000, a, = $ lien on 
1 miles, consisting of the Ohio River, Cleve. Lo 


in in July, 1908, are in are in 





® “= Includes 984 m., algo covered by Pitts. Jct, Ist M. 1 See this company. 


Pittsb 5 Western, Ses. formi comnaation os Pitee 
Sevdaak” Fairport, Lorain — i Sandusky, subject to th Pisebarg, 
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RAILROADS. 


re eer of column headings, 
For ex ~~ mn first page of tables. 





Miles | Date | Size, or 
&o.,seenotes|; of | of | Par 
Road.) paends) Value. 


INTEREST OR DIVIDENDS. Pry ay 4 
Where able,and by| Stocks—Last 
PWnom, ¥) “Dividend. 





When 
Payable 


a ~ 





33 | 1899 | | 91,000 


: Oon.)—V.Bur.Ext. 1st M.,$500,000,g.G.c.* 
ay oa 0, BG o*| 153g | 1897 | 


took No. 1st M., $225,000, 
Consol. refund’g mort., $20, 000, 
Aroostook County bonds — 
Nor. Maine Seaport lst M. ae o De « i.Usm..o*&r 
Car py $60,000 due A. & O. yearly.G ....... 
Bangor ¢ Portland—1st mortgage, gold 


er & Eliwood—1st mo 
asso Oreek—Stock — na per cent by end. ) 
i. (end.) K 
Car 


lst M. - 
"toe $1,000,000 Gk ane 4 ‘on j:timoar 





3288 


s 


Beli L. Ry. of tgomery—lst M., lawfal money.) 
Beli RR. & k Yard of Indianapolis—8' tock... 
Preferred 
e for $1,000,000, currence 
$4,000, eB by se + o£... 
Berkshire—Stock, 6 p. © 
Bessemer & toms "Erie 


2d M. 
Clearf. Bitum. Coal me 
Beech Or. Ext.—1st M $4,500 ‘000.0 ae .G.0* 
Beech Creek Consol M, $20,000, 000, g.d..0°&r 
Bellingh. of toni Oot.—1st M. - $1,000,000, g.,8.f. 
Balt Ry. ‘ Chaltta: ist M. gold. 
Oo a— 
Belvidere Delaware Stock ($4,600,000) 
oe AB 
mortgage "8, 8. 
Of 1875. } Issue $600,000 reduced by 
Locomotive ment trust. 
Birmingham _ ee ST. Louis & SAN FRANCISCO. 
Birm. Oot, @ St. And.— 1st M., $4,500,000,¢.Ce.o*&r 
Bloomd’g & Sullivan RR. —lst M, , $400, Pr 3 | 
2d mortgage, income, non-cum., $200, 000...FP 


S858 


ental 
Erie equipment trust 


3 


—] 
—] 


888 


30 | 1898 | 


N. ¥ Gow. a’ ~ eas Jan, i, > 1047 
N.Y.,BrownBros. ‘Bos, uy, ate et 
New York. 

Guar Trust Co. 
7 Y, 26 Exch. Place. | 


N. Y., Dasma Cent. Sta. jon 
do | July 


a&e 
oo 


APRA 
& 
baal 





3353) 


to 
PP sSPp 
a 
S 
=] 
Dp 


eRs 
SON@ 


rs Wal 1, 3088 
0 
eet a6 
1 


uP 
qv > 


do 1936 
¥, © scaart Sera Jan. 940 
¥., Gr. Cent. Station. | au. i, 1951 


‘do do 1, 1955 
N.Y,U.8.M&T.00.&8.F,| Doo. 1, 1982 
N.Y., Metropol’n Tr.Co.| Jan. a 191 
Indianapolis, Co. office. on. 2, 06, 3 

do do Jan. 2: 06.1 
Phila., W. H. tg oy Apr. tg i 
Balt., Mero. Tr. & Dep.| July 1, 
Philadelphia, = R "aa 24. 05. nt 


do 

do do 

do - 
Stockbridge, yy ¥ 


Home Tr, _o., tion om NJ| Mar. ‘ og 
do do | Mar. 1, 1913 


| July 1, 1935 
Phila., F. i T. &S8.D.Co.| Jan. 1, 1928 
Phila., when earned. Jan. 1, 1928 
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bonds atseniios thereon (see table seve, Sept., 1905, $29,060, 
950 additional underlying bonds, including $7,635, 050 Pittsburg June- 
tion & Middle Division 349s, were held in trust as part security. Of 
the total issue of bonds $32,785,000 are reserved to retire aye | 
bonds and the remaining $10 868, 000 are issuabie for additions 
improv’s. See full statement, v. 74, p. 266; V. 79, p. 2793; V. 80, p. 1423. 

(6) The 4 per cent debentures of 1901 are convertible at the option 
of the holder into common stock at par on 30 days’ notice (see V. 73, 

p. 1159); they may be called , payment at par and interest op 
ay gg 4g veg maing Mar. 1902, in the ey order of their 
numbers. V 7: 82 73, Dp. G37, 2158; V. 75, p. 549. 

LEASED ——. —Schuylkill River East Side 5 ©. bonds were 

urchased Dec. 1, 1903, Mt 110, 4 V. 68, p. 40, and 5,000, 000 new 48 

sued, guaranteed D an ,» by endorsement. V. 77, p. 1745; 
form of guaranty, v. 81, p. 727. 

The West Virginia & Pittsbur Ki 1310), 
has been operated since Sept. 1,1 , under a 99 years’ lease, for 4 per 
cent on the mortgage, to be om riated to payment of bond interest, 
the B. & O. having the option for Zoe ~?wwo the bonds at par 
ont! ay wy. interest on 60 days’ no 69, p. 43 

B. & O. uired as, 138 Aen 000 of the $2, 400, 000 Pittsburg 
Cleve. B Toiedo onds. V. . 632; 76, p. 47. 

In July. 190%. the Staten Island Rap. Transit RR. was authorized m4 
issue $5,000,000 new bonds, of which $1,500,030 for new constru 
tion, etc, and 500,000 to refund old bonds, ineluaing $2,500, 000 
old bonds called for payment May 28,1904. V. 81, p. 30. 

FINANCES.—In September, 1901, the piel ow ahs of common 
stock was increased from $45, ,000 to ,000, to provide 
for conversion of Mw 3 7. “4 debenture is issued in March, 1901, for 
fiaprovements, ete. vs In July, 1. 


ebentures been vel 
$22,537,200 additional common etock, at par, [V. 73, p. 1159; V. yi 
P. 150, 266,] and in 1902 toa further $42,316,860 at same price, raisin, 
e amount outstanding to $124.262,000. Of the proceeds of this las 
issue, $20,533,000 was applicable to ae, 329,000 to double- 
tracking between Newcastle and Akron and miscellaneous ey 
tion, and the remaining $12,454,000 to acquire stocks, bonds, etc., 
bep under Pi Lake E & W. Va.Systemmort. V. ws. P, 540.4880. 
In 1904, $10,000,000 of 2 year 41, p. c. notes were sold, secured by 
a deposit of Reading Co. first and second preferred stock, with a 
margin of 25 p. o., the company to have the right to substitute other 
satisfactory securities. The proceeds were used in ag? to oie $2,- 
500,000 Staten 1’d Rap. Transit bonds May 28, 190 8, p. 1446. 
In 1905 dividend rate on common was raised to 5 p. ¢. ‘se to Read 
ye mpany dividend increase in 1905, see that ne 
Apr., 1905, locomotives and freight ca’s were ord gre- 
gate cost of about $14, 7 . 80, p. 995. 1727, 1911; “v. ie p. 
1549. The equipment bonds of 1901 are due $1, 000, 000 yearly. 
EARNINGS—From —_ 1 to Dec. 31, 1905 ‘6 months). 
$38,610,408; net, $14,187,740 
34 544,733; net, 12, 900, 107 


For 4 mos. ending Oct. 31,1905 net, $9,544,332, against $9,250,- 
791; in 1904, — income, $770,007; charges, $4,281,054; balance, 
ee $6,033,284. 

8 of July, 1905, based on 4,026 miles, being entire system 
(4, 482 m miles) except 

Valley KR. of Virginia, Ravenswood Spencer & Glonvilte Onto .e Little Kana- 
wha, Cleveland Terminal & Valley, Cleveland Lorain & Whee! 

ANNUAL REPORT.—Report for year ending June 30, 1905, was in V. 
81, p. 1546, 1554. (See also editorial, B. 1520.) Average rate per ton 
per mile, 5° 66 mills BeroOL against he — in 1903-04; average 
revenue train-load, 399 tons, against 4 903-4. 

1904-5. eet ey 3. 


zor ending June 30— 3087 — 
#48, 617,104 a7. 756,251 
3,146,449 020,988 
4 172,395 


$63,449,633 
39,569,964 


(see agreement in V. 67, 


3 307,528 


$65,071,081 
43,628,864 


$21,442,217 $23,879,669 
2,276,160 1,222,991 


$23,718,377 $25,102,660 
$9,627,851 
"305,510 
427,656 
(4)2,400,000 ¢ 
(4)4,970,482 (4)4,970,482 
2'000,000 500,000 


ail, express, Ot0.....-..-.---- 3,265,769 


Total gross earnings $67,689,997 
Operating exp OXPeONses..........-- 44,71 0,603 


$22,979,394 
2,535,409 


$25,514,803 








ous = GREED. cases. os 


Total net income. 
Interest and rentals 


Discount, commissions, ete ae 
Dividends on pref. stock. (4)2,400, 
do common stock. (44¢)5,592, 042 
Additions and improvements.. 00,000 
Balance, surpl 








x$3,181,954 x$2,986,878 x$2,947,680 
xSurpius differs from that shown in phiet report owing to method of 
charging common stock dividend, the above being used for simplicity. 
Executive Committee.—Oscar G. Murray, Chairman; G, F. Randolph; 
John B. Thayer, John P. Green, James M =~ Samuel Rea; Pres., 
Uscar G. Murray; 1st Vice-Pres., Geo. F, Randolph; Sec., C. W. Wool- 
ford; Treas.,J. V. McNeal. The Pennsylvania is represented on 





the board by Chas. E. Pugh, John P. Green, Samuel Rea and James 
McCrea. Other directors 


Geo. F. Randolph, James Speyer, Edward H. Harriman, Norman B, Ream 
jacob H. Schiff, Charies Steele, James atime, menese 5. Bacon. Repre- 
sa al State of Md.. L. Victor Baugoman, A 

N.Y, Office, 2 Wall 8t.—(V. $1, 25654, i789; Vv. mez, p. 160.) 
oe & Potomae KR. —8ee Phila. Balt. & Wash, RR. 
~— <4 & Aroostook RR,.—(See Map)—Oldtown, Me., north- 
only to Van Buren, with branches; total 468 miles, viz.: 
nes owned— 5 Lines Leased — Miles. 

Bapwavilie to Caribou and br..205 | Northern Maine Seaport, La 
Oldtown to Greenville and = oe Grange to Sto kton Springs. 56 

K. Tron Works. sa 
Ashland Jct. to Fort Kent...-. 
Aroostook Northern, Caribou 

to Limestone. .... 

ORGANIZATION,—Organized Feb. 13, 1891. 

95 per cent of all taxes levied For organization see V. 
Leases Northern Maine Seaport RR., with gees 000 authorized a, 
which in Nov., 1905, opened extension from La Grange, Maine, to 
Stockton Springs, on Penobscot Bay, 56 miles. V. 81, p. 1549. 

STOCK.—$1,550,000; 10,400 shares full paid and 1Uv shares 5% paid. 

06, Jan, 2p o 8.-@. Jan., 1904, to Jan.,1905, both incl.; July 2 p.o; 


58 on Piscat. Division see V. 67, p. 1159; oe. 68 
Br 


95 
96 


State of Maine vetun> 
V. 66. 


Buren Extension 58 a ose 1899, 
the consol. refunding gold 4s, $12,500,000 were reserved to a 
off the outstanding bonds, including those of controlled roads, car 
trusts and preferred stock, and to acquire such controlled a $3,- 
000,000 for improvements over a series of years and $4,500,000 for 
extonalons at $25,000 per mile ineluding equipment. v 73. p. 286, 
896; V. 74, p. 98. The Northern Maine seaport bonds, of which $3,- 
000,000 sold ($5,000,000 authorized), are guaranteed. V.81,p. 265; 


form of guaranty, v. 81, p. 727. 
LATEST EARNINGS.—5 mos., 5 1905 py oes 208; net, $391,689 
July 1 to Nov. 30. a 88, 902,082 ; net, 349,597 
Surplus over charges, $146,744, pre ono 113 in 1904. 
ANNUAL REPORT—Report for year ending J © 30, 1905, was in + i 
81. p. 1311, showing #7470 bs sm net, e782, 359; owe DS. eg 
os other income, $ 4 a7. ——— oneoe 4. 05,000; dividends (348 p. 


©.), »250;_ dal., gross, $2,015,356; net, 
$756,414, —(V. 8i, >. "Fa8 1 1311, 1549.) 


or & Portland Ky.—Portland to Bath, Pa., 29 miles; 
2 ms ecnee bag 5 m.; total, 39 


all soquired C.) an, 1901; Yoon 8 Oo B pane 10 1908, 


wanna & W: .c.; in 1903, 
4;in 1904, 7; 1905,8 p.c. For cal. year 1904, gross 36, i776; net, 
$86,204; charges, $38,634; div. (8%), 840,800; bal. st 


sur., $6,770 
Bath & Hammondsport BRR.—Bath, N. Y.,to dammondsport, 
N.Y., miles. Control acquired by Erie RR. in 1903. In 1904 Tore- 
closure under $100. 000 first mtge, was ning =— M., $200,000. 
STOCK, $100,000. Year ending June 1905, $35,404; net, 
$7,344; int. and taxes, $16,254; bal., det., ; $3,910. av. "19, p. 1954.) 


: =o Sour Lake & Western Ry.—V. 80, p. 2219; V. 81, 


p.1 
Beaver & Elwood BRB.—Ellwood Jot. to Hazen Coal Mine, Pa. 
1 R068 reat bolag U0 poof grams carsings loaky ASOD, bak 
ren . 6. Of gross ea ae 
ot eam, $100. Dents, aco table above. ’ 7 
P.. cot Coo Raion ioe N.Y. meng é Hud, pie. owe 
ko. 48 miles; total, 160 — S205 


LEASE, &cC.—From October 1, 
Hudson, Biv River : Ly 

on 8 
ey division. V. 68, 
Bee guaranty V. 52, p. 570. The 
tral’s guaranty of prin. and int. Dp. . 75, p. 1398.) 

Beech Creek Extension RR. amt eee Maps N.Y. 0eni’ id Hud, pe: ) 
—Clearfield, Pa., to Keating, 52°1 es; Rossiter to Rossiter Jct.,3°2 
™m.; McElhattan’ to Browns, 1 2 m.; vy, hy to Bower, 15° 8 m., 
Mahaffey to Arcadia, 13°1 m.; Harmon to Boardman, 13 m.; branch 
to Irvona, 163m; 30. her t branches, 115 m; total, 126°2 miles. A 
consolidation on Mar. 30, 1905, with the Oarwensville & Bower, 
Pittsburgh & Eastern and Clearfield Southern. A low-grade coal line 
rT to N. Y. Cent. & Hud. River RR. (whichjowns entire $5,179,000 
stock) p aa 999 years from June 1, 1905, bonds » brin- 
cipal and interest. Of the consols, art is reserved to{retire, dollar for 
dollar, the old bonds. V. 80, p. 117. 1479; V. 81 Jp [80.—(V. 81, p. 30.) 

re ay Bay & British Columbia gy ngham to 
Glacier, Wash., 44°41 miles; branch is Hampton to val 531 
miles; spurs, 2-20 m.; total, 51-2 miles. BL, 000,000. ait On 
by Lang & ork and San ciseo parties. > > cadiniy Deo 
Fires $217,758; net, $75,972; other income, #3,858; int. he ‘anat 

42,396; bal. sur., $23,303, President, H. H. Taylor.--(V. 81, p. 840.) 


Belt Line Ry. of “Mlontgomery.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa; 
Bell, Perry and Co umbus streets. Atlantic Ooast Line RR. pays an 
annual rental of gis. 531. Atlantic Coast Line RR. 2 per 
cent of the $200, stocks, par, $100. Year ending June 30, 1905, 
gross, $20,596; con $9,957) be bond int., $12,000; bal., def., $2,013. 
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RAILROADS INTEREST IVIDENDS Bonds—Prinei- 
For explanation of este headings, &c., see notes| of Pot | Per | Amount | |Rate When ria Payable, and by| shoe Last 
be , an 
first page of tables. Road.|Bonds| Value, |Ottstanding |"Oe,2""| payable Whom. 7) “Dividend. 
.Boca & st M., $675,000, g.. call 110...0* $1,000 6g. |A. & O|N.Y.,U.8S.M.&Tr. &8.F.| Apr. 1, 1923 
Boonville B sd South, iy. 1at ME. BL ,000,000.0" 1,000 6g. |F. & A.|N. ¥., Amer. Ex. Bank | Aug. 1. 1911 
ik (830,000, authorized 100 See text.) Q.—M. Boston, Of. Ter. Station| Dec.31,’05,2 
Mente, (aot = Amy PME 5 cScatesenanes 1,000 Big |A. & O. do Apr. i, 1 
Bonds (not mo ) ,000,000 bifadiomans © 1,000 4 A. & O. ae do t. 1, 1918 
Bon 500,000, CUITONGCY......-.2.0- -cnnee oes 1,000 3% J. & J. Jan. 1, 195 
tock... q 100 8 J. & J.| Boston, at Office Jan, 2, '06, 4 
not mortgage... H 1,000 4 Various do i 
do 1,000 4 A. & O. do do Apr. 2 
do 1,000 4a F. & A. do do Feb. 1, 1913 
do An Boston & Maine oe 1,000 os M.& 8 do do Mch. 1, 1915 
do @ rental guarantee 1,000 4 J. & J do do July 1, 1916 
do .... | for $9 years. 1,000 4 |A. & O. do do Oct.,1917 & 18 
do 1,000 Be J. & J do do 1919 & 1921 
° do Bias i 1,000 3s M.& N do do May 1, 1 
do ft 1,000 319 |M. & 8, do do Sept. 1, 1925 
Boston 4@ Maine—Stock, common and scrip.OB .... 100 7in 1905) Q.—J. Boston, at Office. Jan. 1,’06,1% 
Preferred stock, 6 per cent, non-cumulative.OB. 100 6 M. & 8. Causeway St. Sept.1,’05, 3% 
Improvem’t bonds, s. f., not mort. or subj. to call ° 1,000 a F. & A. do ‘eb., 
Improvem’t bonds, s.f., not mort. or subj. to = --«- | 1887) 1,000 4 F. & A. do do ev. 1, 
Bonds (not mortgage) tor * ea BOMccsccesesd eee- | 1892 1060&0. a F. & A. do do Aug. 1, 1942 
ds, not mortgage, gold............... ..-.-- ---- | 1894] 1,000 49g. \J. & J. do do Jan. 1. 1944 
nds, $5,454,000, sf 366 , secured by Fitchb. woek.. ---. | 1900} 1,000 3g. \J. & J. do do July 1, 1950 
Bonds, not mort., Sy shadasdpbinbkeus ~ss00s ---. | 1901 | 1,000 34 M.&N do do Nov. 1, 1921 
Bonds, (82,000,000) SED ntcenectdnanevesces ---. | 1903} 1,000 31g JS. & J. do do Jan. 1, 1923 
Bonds, not mo so Sedeminsidntidning -aplateonens we 1905 | 1,000 3% |F. & A. do do Feb. 2, 1925 
Eastern RR.certs.of indebt.1stM., g.,s.f.,.notdrn.c; 110'| 1876 Ars 2 6 g. |M. & 8.|Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway 1st mort.....c} 73 | 1877 le 41g J. & D. Boston, at office. June 1, 1937 
Central Massachusetts, lst M.1B,assumed....c,) 96 | 1886) 1,000 5 A. & O. do do Oct. 1, 1906 
Charlestown land mastgnee NOtOB......----00 cone |. VOR. Var. 4 J. & J.|Boston Office & pot Tr.| Sept. 1, 1906 
Port. & Roch. Terminal bonds (no mort.) ass’d.c| .... | 1892 500 4 |A.& 0. do Oct. 1, 1907 
Boston @ Prov.—S8tock, 10 p. c. guar. iccomnaeeiien OT sien 10 Q.—J. Boston Term., room 424 Jan. 1, ’06, 2 
Bonds, ere Death quisuininhiimbtsendscebeesnnd «oe. |'88-"93 1,000 4 J. & J. do do July 1, 191 
Boston Revere é n—Btock PRES FS oa 100 See text.|J. & J. Oftice,or cheques mailed) Jan. 1, 06, 2 
1st mergnee, St cones e+. O°Sr 9 | 1897 |L000é&c. 4'og./J. & J. peseen. & tate 8t.Tr. Co.) July 15, 1927 
Boston inthrop me. Shore Me ! assumed. 1B 5 | 1886! 1,000 M. & 8.! Boston, State Nat’l Bk.| Sept. 1, 1906 























Belt Railroad hg Stock Yard of Indianapolis.—Owns 14 
eo of belt road, 6 Leased for 999 years to Ind. Union—which see. 
=} Praterved i Com. '96. ’97.’98to’02. 03, ’°04.'05. 1906. 
Binos 1894 full,to date. stk. Bbc: 0 5S yriy. 6% ps 8 Jan,3 
In 1905, Te fat : Fs / oP. c.; Oct. (extra), 2 p. o. 
Pres., 8. E. Indianapo —(V. 77, p. 2389; %. 81, p. 1099.) 
we .). Ratiwa way ‘ot Chattanooga, 7 — 25 miles of 
ttanooga, Tenn. 
yon en reor ation of Union By. - Ae June 17, 1895. 
Lasees SE Sehy 1, 1945, to Alabama Geom Southern RR.; rental guar 
anteed to meet —, on lst M. bonds, taxes and maintenance. 
STOCK is $300,000, owned by Ala. Great 80. Ry. There are also $24,000 
second income 4s, 2 ° 1945 but subject to calls at ab ar > Jd Hy i, Nae 
eoupons paid from Jan., 1901, to July, 1905, 63,p. 690 
Belvidere Delaware RR.—Owns from = a N. J. a Ma- 
nunka Chanuk, N. J., 67. m.; Flemington RR.,&c. mse ted cut-off 
1m; total operated, 82 miles, Leased to United Co es, and trans- 
ferred to Penn. RR. March 7, 1876. ~ earnings paid as as rental. 
8TOCK.—Authorized, 000,000 ; tstanding Jan., 1903, $1,253, 
000; par, $50. Dividen tty] to i905, both inclusive, 5 p. o. yearly 
Bonps.—All of the outstanding bonds =. poms & the consol. 
mo; 4 fase 8 for $4,000,000; sinking fun “oom of ca 
ing bon The issues of 1885, S887 Ay are guaran: 
teed by the sated 5 New Jersey RR. & Canal 4 Saaanty.¥. 76, p. 918- 
EaRNINGsS.—In 1903, 88, $1,394,375 $235,255 ; interest» 
taxes, etc., sink. fund and other char; m7) iss bal. pur, $49,661, 
In 1902, gross, $1, 121.1: ,127; net, $201, 68 564 76, p. 9 
Bennington & Rutland —— ‘Sumend wy. 70, p. 685. 
Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles; Vandeusenville, Mass., to Pittetiela, 22 miles; total, 43 
miles. A consolidation in 1905 with ee - a 7 eld and 
wane Stockhridge RR. V. 80, p. 2219. 1, 1893, for 99 
to N. Y. N. H. & H. RR. for 


r expenses, taxe and 6 5. 6. on stock, 
paid sid Qu. 15 at Housatonic Nat. Bk., Btook ridge, M Lease to 
ousatonic RR. suspended, not canceled. Stoo $1.07 078,700. (v. 


80, p. 2219. 

Bessemer & Lake Erie RR. —Leases Pittsburg Bessemer bo 
Lake Erie RR., Bessemer, near Pittsbur as to poe Harbor, 
Lake Erie, 2 with branches, a to ot 209 miles, for 999 years 
from Apr. 1, 1901; owns 9 m.; total 218 miles. V. . 137, Au- 

railroad fro 


0 \ . 8. 
Corp. Guaranty Bessemer Dock & Na tion 

bonds, Va 77, p. 1228; V. 76, p. 1358; V. 82, p. 160.—(V. 82, p. 160.) 

Birmingkam & Atlantic RR.—Talladega to Coal City, Ala., 31 
miles ; branches, Rogans to ore beds, 9 m.,and Lae oy to elsingers, 
3m.; total, 43 miles. Stock, $1,000,000, all comm: ; par of shares, 
$100. Bonds, $500,000 forty-year lst 6s, due Nov lev. i, Tost ($1,000 
each), int. payable M.&N., in default. Year ending June 30, | Preekdent 
$40, 196; def. under oper., $13,506; bond interest not paid. dent, 

jidney H. March; Sec. and Treas., John Carlsen, 25 Broad yom 

Birmingham Columbus & St, Audrews RR.— Projected 
from St. Andrews Bay, Florida, to Columbus. Ga, about 200 miles, 
of which 6 miles laid with track and 39 additional graded in Jan . 
1906. Stock, ar 000,in $100 shares Bonds are ag agg at $22,- 
500 per rmile. V.8 a 1492, ‘609. President. W. M. Gordon, 
25 Broad 8t., N. v and Treasurer, D. 3B. Jones. Office, 
Girard, Ala. ik 81, p. 1492, 609.) 


gous & Pen he a) 3000 Owns aed to Jamison 
gity, Pa., 30 tiles. are a in 80, 952. 
ear en June 30, 1804, roe 889, a net, gas, 435; interest, 
= ete., $36,286; bal., 6 ¥. 66, p. 80, 952.) 
Boca & Loyalton + ee = ean on Central Pacific 
main line, northwesterly via seca & Beckwith, 40 ag miles 
additio main line and 10 miles of branches; total miles, 


In Mar, 1905, the West. Pacific Ry. acquired control. V. 80, p. 1174, 

8 $1,200,000; par of shares, #15. Bonds cover also Roberts Lum- 

== os, 8 os property comprising 52, 769 acres of pine lands, water-works 

Trust Oo. of San ——— is mo: gage trustee. 

are “are subject to. to call for a, ' i” interest, 

v 7%, vier gs for year ending ¢ Ju 1904: Railroad, 

9145.1 ee Se $228,088; $373 .214; total net, 
fises Owe 76, p. 1191; V. 80, p. 1174; y 81, p. 667. 

Boise Nampa & Owyhee re ampa to ay » Idaho, 30°45 
miles, — July, Yeas. In 1901 was extended then By an 1908 
to Emmett, 28 miles, under charter of Idaho Northern 
pA tension from Emmett to Garden Valley, 45 miles, wee proposed. 

,000, 000; par, $100, In Apr., 1905, no bonds were to be is- 
sued “at mt.” Year endin June 30, 1904 (30 miles), gross, $21, 
513; net, $13,221. President. E. H. Dewer 

Boonville St. Louis & Southern } By Beeneie to Versailles. 
Mo., 44 miles. Leased to Mo. Pac. on jo 1,1910, at annual rental of 
$25,000, taxes, expenses, etc. Stock, 000; par of shares, $125. 





we 200 nil br Ry 4 ~~ h ion mii leased line wer miles; 

* numerous branches, 08; — 

nd, 392 miles, A consolidation of December, 1867 

900 for 99 years to the the N.Y. Cont © Haast fav, RR. tor 

guniatenl te mtal of 8 per cent per annum on the $25,000,000 stock, 

payable quarteriy [Mar. 30, ete., ong m expenses, interest on 

gente, Sasea, expenses of main’ C8, —. The B. Foooes A. reeeive? 
r certain property not included in the lease in N. Y¥. 

Cent. t. Sie per cent 100-year debentures, thus ad¢ “er ‘77 per cent 


to 8 teed on stock. . 
G8, p., L001, 1103, 1246; Ve 70, p. 74; V a 
} RF 1901 $2,500, ties ai Aw} 


t Bosto 
ag 0 abn mine ne issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 752, 
dividends at the  ~ of F cent yearly were 
paid or many voare prior to the lease. Since 1 8% per cent, vis.: 
Dp. 6. each in Mar. and Sept., 24s p. ww, Faso tee 6. in Des, 
EARNINGS as ao Sapestes to State RR. Commission by lessee: 
Year. Net. Other ine, Int., dvs, etc, 
1904-5 $10,584: 574 3187 418 $368, 891 $3,554, ais def $38,904 
1903-4... 9,932,595 ae Se eon. of O30 82 
—(¥V. 73, p. 1312; v 74 p18. 629; v 5, p. 732, 1301. 
Boston & Lowell ey Boston to oii 27 miles 
Lowell, 17 miles; Lowell and Lawrence, 12 
others, 45 miles; 3 Central, 11 miles; leases—Co 
& Passumpsic, 1 146 miles; a tan & Lowell, 15 m. ae 10 
™m. (and su A, : 
nity 13 m.; Wilton RR 15 y assumed ‘Bost. & Maine. 
LEASES.—Leased in mn 1887 for 99 youre vo the Boston & Maing at 7 per 
eent per annum on stock » 1897, and 8 per cent thereafter. 
STOCK AND BonpDs.—Stock authorized, $6 .400. The debentures 
were described on page 2, Supp. of April. 1895. The stockholders voted 
Jan, 3, 1906, to issue $500,000 20-year bonds (int. not over 4 p. 6.) to 
retire the $500,000 bonds due Nov. 1, 1906, Y. 81, p. 1847.—(V. 82, 
p. 4 















Boston & B gry ek 8 ey ae branch 
lines covers the territo 
(two divisions), 8: eld, Maas Masa. Shen! Sherbrooke, Can. yg Jct. 
and Troy, N. Y., Worcester, Mass., Me., and all import- 
ant places in New Hampshire: See this company. 
< Miles. ae leased—(Oonel.) ye 
Boston, Mass., ortiand,Me. lowell. owneecsees 
aS | Paes - 115 kiss conascccdene GEO 
Boston to Portland, E. Div.. 108 Wsceg tenes b Roch... 794 
Conway Junc., Me., to North Connecticut River RR........ 980 
portent lB. eee ik is Trackage r ghts...... rh reese % 
ou ec. Ry.....- are? sauge 
Portland, Me., to Rochester, Total ee aeas §0572,286 
Wh. Uke shecnutendconsbossiin ---- 54) 2dtrack (3rd &4 dy 10).. 522 
No. Camb. Tot, to Northamp- 
ton, Mass...... eevccccesesees 96 | Controls Me. Cent. (which see).816 
ome branches...........+- 148} St.Johnsbury & Lake Champ.131 
nes . York Harbor & Beach . « il 
Boston & Lowell...... ----. 1469 | Vermont Valley....... 
Concord & Montreal......... 9477| Sullivan xx venede 








= ANIZATION, ETc.—An agreement with N. Y.N. H. & H. regard- 
g division of territory was made in 1893. V. 56. p. 464, The stock- 
pe Praa of Newburyport and Danvers roais (aggregate 36 miles) voted 
to sell the roads to the B.@ M. V. 81, p. 1847. 

STock.—Of the $24,638,070 stock outstanding Jul ieee, $1. 128,- 
200 was - by trustees as collateral for Eastern RR. corte. indebt- 
edness. V.69, p.129. Stockholders on Oct. 11, 1905, snthorised 94, 
— 700 new ehecks, “_ with $1,128,200 set free by payment of East- 

rn RR. certificates of indebtedness, to be offered to eonmeats pro 
mtoen Sept. 1, roe ayment to be made in full Sept. 1, 1906, or op- 
tionally in four equal yo on mate gh 1, 1906, daly 1, 1907, Sept. 
A TER... $8,700,000 9 used 60, sees $5,000,000 for 

sed expenditures nt r 
peeipmsent, ete. V.8 ageroat $74,174.” 7 

DIVIDENDS. §’87 ’88 ’89 ’90 ’91 '°92 "93 ’94-98 ’'99 1900 to Jan ,’06 
On common.210%9 9 9¥¢ g 8 8 Gyrly. 64% 7p.6c. yearly. 

Bonps.—As to debentures see yw of f aoe 1895. Under 
the = ps the Fitchburg RR. the B. M. its $5,454,000 
pry Kod 3 per cont gold bonds to purchase, py BF. same amoun 
of hburg rg common stock rs held by the Stateof Massachusetts and by 
PijveckColders Oct. 11, 905° “authorized $10,000,000 20-year 4 Pa 
bonds to refund and pay bonds and notes | naturing Sept. and Oct., 
1906, and for other necessary ay . 81, p. 978, “e909, 1174. 


Notes a4 = Sept. 30, 1905, 
guarantees $1,328, 328,000° first 58 of St. gehagvary & lame 

Champlati, Also interest on ‘$274,000 Manchester & Lawre 

Jointly tees $300,000 Portland Station bonds. 


EARNINGS. —For 3 mos. en Sept. A 
Int. taxes, se Bal,sur. 


3 mos.— Gross 
2906 coves: 9 o 508" 587 $3,283,921 9n17,850 $2, 638, 9 $1, 362,632 
1904...... 908,852 3,192,859 102,002 2,032,688 1,262,193 
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Bonds—Prinei- 
- ee — — Miles Date Siz0, <i — a OR aor = pal, When Due. 
explana’ nee column heading, &c., see no’ i) oO te Per| When |When ble, and by 
_ n first page of tables. Road.| Bonds| Value, |O'standing/"oent, | Payable Whom’ Dividend. 
Terminal Oo.—1st mort., currency.OB..c&r| .... | 1897 |1, $14,000,000 31g | Text. | Boston, State Nat'l Bk.| Feb. 1, 1947 
e Mines @ Al.—18t M.$250,000,gu.p.&1.red...... 17 | 1902 500 150,000 5 g. |\J. & D.|N. Y., Knickerb. Tr. Co.| June 1, 195% 
Brunsw. @ Weal, See ATLANTIO Coast LIne RR. 
Oreek—1st Mortgage..........-seene-c0ee r 6 | 1882! 1,000 150,000 6 J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
8. M., $1,000,000, gol gol a, interest as rental. -o 6 | 1891; 1,000 621,000 5¢.\3. & J. do do Jan. 1, 194) 
Bu é@ Erie—8. E RaILRoaD. 
Buffalo Rochester & Piseterg Ome reeeek ae Bee 100 6in1905|/F, & A.| N. Y., 36 Wall Street. ro ate 05, 
non-cum.; com. 6%; then pro rata'Tr|°.... | .... 100 6in 1905/F. & A. do do Aug.15,'0o, 
RB. &P. lst M z Rochester to balasnenes. Un.c*} 108 | 1881) 1,000 6g. |\F. & A. do do Feb. 8 1 
R. & P. conso Pegi 000,000 . gold, g.Um.c*} 276 | 1882; 1, 6g. J. & D. do do 
B.R. & P. 1st anne TE ($10 poy A -Unco*| 276 | 1887/ 1, 5 g. |\M. & 8. do do Bept. 1, 1 
Lincoln Par! & Charlotte 1st M., gol gu.Un.c*| 10/ 1889) 1, 5g. J. & J. do do Jan. 1, 19 
B. R. & P. car trusts, gold, due sémi- annually «.. ---. |'90/98| 1, 5g. J. & D. do do 1906-1 
Equipm’t bonds 000, Ser. A...G.c*| .... | 1899 | 1,000 419 g.\M. & N. do do May 1, 1919 
do B. C., $1, 3,000 cach, g.,8.2.G) .... |1900-1) 1,000 4 g.|M. & N. do do ay 1,’ 1 
do D, $2,000,000, g., red. 105, 6. f...| .... | 1902 | 1,000 41g g..M. & N. do do Nov. i, 1919 
do E, $2,000,000, g., red. 105, 8. f...| .... | 1904/ 1,000 419 g. |M. & N. do do ay l, 
Securities of Allied’ Qoal Properties. 
Jefferson & Clearfield C. & I., pref. stock......... oses | sens 100 5 F. & A. Aug.15,’05,246 
ist M., g., ponene fund, drawn at 105.....G.0*| .... | 1896) 1,000 5 g. |\J. & D.| N. ¥., 36 Wall Street. une 192 
» gold, 8. £., drawn at 105......... Usm.c*} ---: | 1896| 1,000 5 2. \J. & D. do a June 1, 1926 
Roch. & Pitts. Coal & Tron, viet M.,&.,8 f.......0] .... | 1886 1,000 5 g. |M. & 8. do do Nov. 36, 1907 
yrs bor urchase ones: rag 8. f.Ce..c* 18 1,000 5 g. |M. &N. > r4 | 4 May 1, 1 
1st M.of 1902, 2, $2,000,000 *red.105, 8.£.4.0" 1902 1,000 419 g¢.\F. & A. ug. 1, 1982 
‘alo & att on nna RR.—Pret. atk., 4% non-cu. 50 4 Q.—M. |N. Y. Fisk & Robinson. Deco 1,’05, 1% 
ist M. B. Boy TOR. BE PORiin cc cccescce+se Me.c*&r 1893 | 500 &e. 5 g. |A. & O.| N. i é H. Fisk & Sons. a i 
ist refunding } or. gold ai (see wk t) Mp. --.0*aT 1 |1,000&0) 4g. \J. & J.|N. Y., Fisk & Robinson.| Apr. 1, 1951 
Buffalo ¢ 8usq. se —lst i. 96,000 000, g.Us.c*a&r| .. 1903 1,000&c) 4lg g.|M. & N.\N. Y.. ’ Fisk & Robinson. Apr. 1, 1953 
Burlington Oedar Rapids é Northern—See CHICAGO| ROcK| IsLaN|D & Pa crric RY. AN|D ALSO R/OCK IsL|AND COMPANY. 
Burlinoton @ ‘Bresourt Vall 600, pa BUR|LINGT|ON & QUINCY. 
al. Northw.—1st M., 8 Bi et pas, 6. 1.5 40| 1898) 1,000 990,000 5 g. |A. & O.|San Fran. & New York.) Apr. 1, 1928 
Oalifornia eeon t Sto | 
Cal. W. RR. N.— Ist M. 58700, 000,g., gu.8.f.,Text.c* 1905 | 1.000 420,000 52 'J. & J.) Firat Tr.& Sav Bk. Chic.’July, ’06-1926 
ANNUAL REPORT.—Annual meeting second Wednesday in Octob allied interests panebooed upwards of 25,000 acres of coal lands in In- 
Annual report 1904-05 in V. 81, p. 1040, showed results as follows: diana County, ver” Bt 183, ge7- Proposed Lake Ontario car 
Year Ending June 30. 1905. 1904. 1903. ferry, see V. 61, D. 1 77,p. 3 
Miles operated June 30..... 2,282 Lines owned in ‘ta Miles. , ae (Oon. )— Miles- 
pasoenger department. ........ ""gn9,680,472 #12, 338.182 #12, 116,115 Buffalo Creek, N. Y.,to Howard Penn. RR.—Penn. RR. Jct. to 
ht department............ 21,808,070 0,788,779 ,965, 457 pS aL rey Vintondale, Pa. ............+« 18 
» OXpress, OtC............. 1 "874, 103 2 (787, 647 =f 1657, 413 Giarion Suns, i Yindsgy Pa. 60 | Other............. ii oni 
Total gross earnings....... $36,213,245 $34,894,608 $33,738,985 | Roches 5 Aeened Entire fb cca 
Net earnings...............- $9,593,505 $9,622,701 $9,505,613 | Charlotte, N.Y., to Lincoln P’k. 10 Jeenecnbars & Bradford RR.-- 
Indiana branch.....-........-.. 63 Howard June. to Mt. Jewett. 20 
Net, includ. otherincome....... $10,181,094 $10,199,585 $10,033,237 Five branches ....... Petes F Se my ee t owned, 
SING. coccosccccesescccascsece 1,486,169 1,482,296 1,401,332 kage— Allegheny & Wes —IJ 
Rentals ..............-+-+---208 - 5,069,578 5,083,278 5,067,593 | Erie—Mt. Jewett to Clarion J.. 21| Punxsutawney to ptm ; 
PE ipacccccescscssccsecscccond 1,605,490 1,633,270 1,619,119 | Pitts. & West.—Butler, Pa., to RR 66 
TR cacbandinpccinaseckawe 4 6 1,779,000 1,771,722 SS Sati iene i Clearfield & Mahoning— 
Sinking fund.................0++ 136,285 151,285 151,285 Ribold Jo., Pa., to Allegheny Clearfield to ER. 26 
Balance —— A re eee $76,926 $70,456 he! ORE ccscenheonwanseunsne 83 Mahouing Valley iti cab eanhen 


OFFICERS.—President, Lucius Tuttle; 4th Vice-Pres. and General 
Auditor. wv. J. Hobbs; Treasurer, Herbert E. Fisher. Office, Boston. 
rs—Lucius Tuttle, Richard Olney, Walter Hunnewell, Boca; Joseph 
H. White, Henry a. Lg gt proskias, Mass.; L. C. Ledyard, F. Dim- 
ock, C. M. Pratt, New York; we ©. Lewrence. Medford es ulloway, 
Franklin, N. H.: Wm. Whiting t Holyok . Alexander Cochrane, Boston. 
—(V. 81, p. 665, 899, 974, 1040, iva, i 1847. 


eet & Providence ge pewter po Mass., to Provide 


BR. L miles; branches, 20 cay “kpe 1, 1888, to 

old Colony RR.; rental, 10 p. o. go ry on A. 2010.) 
Bogen Revere Beach & Lynn &  mgyemded theo suge road 

from Lynn to East Boston, Mass., 9 mil mnecting with on 2 by 


Winkurop, o'mh boats; Boston Winthrop 4 & Bhore ey East 
mee 68, with branches 3 — Of the 419s of tne? $289" - 
ed for Boston W. & 8. 58; ce unissued is for improve- 
Monte. (V. (V. 65, p. 68.) Notes id. Ry caly L 1, 1905, $285,000. 
DIVIDENDS. 2 1888-91. '92. 93. ’94. bs 96. ’97 * July, 1905. 1908, 
Per cent. §7 yearly. 543 5 44 3 yearly. Jan., 








EARNINGS.— Year en vues - 

Year. Gross. Int “eiiG00 . Bal at) 
1904-05....... $654,588 sis 440 300.378" $17 #1,062 2 
1903-04....... 606,35 192 63,684 
—(V. 67, p. 1000; V. 69, p. 963: V. 81, p. 1722.) 


Boaen inal oy A Southern Union wt in Boston 
Perlend Be V. 68, p. 40; V. 69, p. 591. Boston & iipeny, bog 
Poe & Prov, Gla Golon Pind N. Y. N. H. & Hartford 
Cos. each owns one-fifth o: capital stock and antaaias 
in monthly instalments A sufficient ‘> pay all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly liable for an sf eee 5 in yw of foreclosure. Roglotered int- 

rest payable Q,—F.; coupons F & A.—(V. 69, p. 129, 591 
Brockville Westport & Northwestern BRy.—(V. 77, p. 2097.) 
Brooklyn & Brighton Beach BR.-V.69, p. 228; V.75, p. 1353. 
Brooklyn & Rockaway Beach RRBR.—Owns road from East 

ook York TBrook ) to Canarsie Landing, Jamaica Bay, 3i,miles (of 
ich 2 miles double track), and operates ferry to way Beach. 
pL, oe ey during winter months. Henry J: Robinson is 

receiver; foreclosure peues. Reorganization plan of Nov., 1905 

(V. 81, p. 1664), provides for sale of the road, but not certain real es- 

tate, to the Brooklyn Rapid _— i. 

1 ds, $338,000 gold 6s, due ~ i. 


is $150,000; par, \ 
1931, oe in default’ since Rove 1809. Floatin, debt July, 1 





real estate mortgage, — — — 30, 1908, 
gross, $3,080; det. under operating. Gia other income, $3,93 
t. and taxes, $28,695; balance, deficit, $32, 168.—(V. 81, p. 1864} 


Bruce Mines & Algoma Ry.-—V. 76, p. 704. 

Brunswick & Birmingham BR &.—See Ati. & Birmingham Ry: 
Buffalo Bradford & Kane RR.—(3- Si gauge ge.) Owns Brad 
ord to Smethport, Pa., 26°11 miles. Ormsby c. to Mt. Jewett, Pa.» 

0°48 miles ; leases Mt. Jewett to Kan Pa., tpalt, % ome) 11°49 ty 

Total 48°08 *miles., Successor to the radiord Bordell & Kinzua 

In Jan., 1905, control was changed and the Big Level %g 
Kinzua, included above, was acq V. 80, p 1174; V.77, p.1745, 
2379, 2338; V. 78, p.101. Stock 300,000; par, #100. From 15, 

1903, to June 30, 1904, gross, $26,484: net, $348; charges, $4,672; 
bal., def., $4,324 Pres., W. W. Bell; 1st V.- ne! 8. 8. Bullis; Sec.- bp 
R. 8. Buillis.—(V. — 1174.) 

Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In December, 1se8, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of ,000. Rental is int. on bonds and 7 p. c. on stock.—(V. 
79, p. 1954.) 

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper. 
= from coo and Rochester, N. Y. T° to the Ditamainous eoal coal regions. 

RGANIZATION, ETC.—Successor in March, 1887, to the Rochester & 
Pitisbars, which was foreclosed in Oct., 1885. Plan of ee |S 
in V. 41, p. 516. The entire capital eto ($4,000,000) 0 f th 
& & Pitisburs Coal & Iron Co. is owned (V Dp. “— a6) ood through that 

mpany - Pen 1896, control was acquired o: & Olear- 
feld Coal & Iron Co. (see Sec. of Apr.,’05) with $3 000,000 stock. For 
bonds of these coal companies see table above. Beetiont a Mahoning 


—Tos 











City, 
Willow Grove to Pittsburgh, Pe. 7 
Total July, 1905 ({/See separate statement for this company). 567 
STrock.—The stockholders voted How. 21, 1904, to increase the 
mon stock from $9,000,000 to $12 000,000 to ‘complete the Tedions 
branch and for other cap ital requirements. Of the new stock, 81,- 
500,000 was pupeeroes ‘7 in 1905 by stockholders at par. v. 78, 
p. 685, 1905; V. 80, p. 1 
DIVIDENDS (p. 6.) ) 93. "94.96 be be be 00. ’01. ’02.\'03. be 1996. 
‘erred by 1% 6 ? 6 6 


< be8 6 


Bonps.—General 58 for $5,573, 000 are reserved for prior bonds, “ * 
The $2,000,000 debentures of 1897 in the in. 
1903 are convertible into common aoe at par and subject 
call at e ees: they are to be secured by any —— mort- 
gage unl made for Am Ss. exi Ya 
nsions exalusivey, Bee Vv. 64, y se | Vv. 73, P 1009, 1111, R&P. 
A fund of 5 ig tg will retire ser. A, B 
on May 1,if purchasable at or below 
a otherwise to be 4 TR purchase o “yoy equipment. 
68, 1131; V. o. 7o- 1; V. 73, » 348. Series D and E have an 
ennai o sinking fun: of bonds Sept. 1 and May 1, 
respective! ng 08 on nd interest; if not purchasable, bonds may be 
Seri also be as an entirety at 105, 
interest, $304,000. 
EARNINGS.—5 mos., 2 1905....... Gross, beg yt 3 net, $1,862, tf 
July 1 to Nov. 30. §1904....... Gross, 3,563,406; net, 1,498, 603 
roe 3 mos. ending Sept. 30, 1905, net, $1,102,972, against set ee 
in 1904; oth. ae ameter 8,664; charges, $457,124; bal., sur., $654,5 
Peon —Fiscal year ends June 30. The ann maeriae 9 is 
held at New York ‘on = M peer in November. 6 report for 
1904-05 ae given at 1 in V. 81, p. Gli, So See see also edlito: 
637. In 1904-05 oma 6,234,260 tons o us coal (out 0: 
Hy 266,734 total tons of freight moved), pn : Sons 543 in raat 
Year end. sere Sh 1905. 1904. 
Miles June 30... 538 499 103 12 


8 ace a8 $7,496,521 249, rt ais 
Net earnings... 848,733 893,325 a — 
Other income.. 22,805 - ytd $3038 $519 





ze 








Total receipts..... ,871,538 $2,926,762 mores ae 0 
Interest on wea. 174 $778,030 | $724,049 


floating d ia 
f:) ebt were. - see-ses seaveces 
Hentals ercccce esee 472,669 477,698 476,25 


oo 485,835 , 3 

8 ppro’ns, ete. 618,774 6) Sou) 188 iaseniees 640,994 
vidend< my pret. sooo 360,000 60, 6)360,000 (6) 360, 

Dividend on com....(6) 540,000 {8} 98, "000: (4 9)31 s (4) ,000 

*Balance....... e-ee. 87.$73,755 ar. $157,875 er.8157,845 sr.890,704 

‘ ited ved ditaatly to Le oe dog there was Fi, 00 Poe poseos ean, doo in “ered 

fon 08 4, $100,000 in 1901-02. 


¢-<" ERS.— Prest,, -- a. hm y Rochester; Vice-Prest., Adrian Iselin 
Jr., Bi. 34 be ae ¢ 3 ; 8e0., . Hocart, 
Barbe bey ae s. Iselin, Jr. Ww. H. Peckham, H. I. 
Barbey WalterG, G bakman no Fate Hocart, 1 


> 
2 
> 
L 
7 






































'W. Emien Roosevelt, 
Ernest iselin, Oscar Grisch, Sonn t L. Biker, Gemnusl Woolverton. 


“ Y. Office, 36 Wall St.—(V. 81, p. 611, 665, 673, 1375, 1789). 


uffalo & Susquehanna RR.—(See Map.)/—Owns and oT 
oon Sykesville, Pa., to Wellsville, N. Y., wi with Sy branch lines 
including 20 miles leased. Total This includes ex- 
tension of 70 miles from Sinnemahoning , a to Sykesville, Pa., 
where coal properties are located; operated from Jub Pe 1905. Vv. 79, 
p. 902. Has trac — ts from stanley to Juneau, 6 miles, whence 
Sxtenaion has been re, 23 miles, under charter of South- 
western Du Bois. V. "77, i“ 7 1301; V. 78, p. 102; V, 80, p. 710. 


BUFFALO EXTENSION.—An extension is nearing completion from 
Meg Buffalo, Mit iy? under charter of the Buffalo & 8u ue- 
. See thi . Oo. below and V.76, p. 593; V. 7. pv. 1 
Vey 76. yaa: v.40, > 2091, A 
BUFFALO & SUSQUEHANNA COAL & COKE Co.-This com , the entire 
stock of which is owned by the B. & 8. RR., owns coal at Medix, 


is, Troutvilie, Big Run and Sagamore, Pa. These lands are 6- 





securities are guar. Allegheny & Western, see below. ns Aug., 1901, 





DuBo 
timated to be underlaid with about 120,000,000 tons of coal. Twelve 
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GENERAL PLAN 
OF THE BUFFALO TERMINALS OF THE 
BUFFALO & SUSQUEHANNA RY. CO. 
AND OF THE FURNACE PLANT OF THE 
BUFFALO & SUSQUEHANNA IRON 
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INTEREST OR DIVIDENDS. pal, When Due. 





































































































RAILROADS, Mil 
For explanation of column headings, é teal of | of | Par” | Amount || Rate When | Where le, and by| Stocke—Last 
on of column 0., 866 NO’ to) 0 en 
we on first page of . Road.|Bonds| Vaiue, |Outstanding|"So.f"| payaple| Whom 7 Dividend. 
Cambria @ Neat ig Hg gr rapt .GP.c*| 103 | 1891 | $1,000 | $1,279,000 5g. \J. & J.|Phila., Broad St. Stat’n. Jon. 1, 1941 
’s Cap consol. M. s. f. not dr’n...... . GuP.c* 30 | 1883 |500 &eo. 145, 6 A. & O. do do Apr. 1, 1913 
ws x & Jefferson lst mortgage Guy a oannel o*| 46/ 1886 500 &o.| 1,000, 6 J. & J. do do Jan. 1, 1927 
Pa. & Wr . M., $2,500,000. ....... --GuP.c*| 76/1890; 1,000 1,021,000 5 J. & J. do do Jan. 1, 1930 
es & Cleartiela gen M., g ........ sbinbiacemes 392 | 1905 1,000; 1,010,000 4g. \F. @A. do do Feb. 1955 
é Burlington County-“toe 6 p. ct. rt ae 25 381,925 -6 J. & J.|Phila., Broad 8t. Stat’n. Jan., 1906, 3% 
Ist M.,g., 6u.p.& |-by Un N.J-RR.&Can-Co.GB.o:> 30 1,000 350,000 4g. \F. & A. do do a 
Canada bi Ms Ottawa to Lacolle, &0.Fo*} 138 | 1889; 1,000/| 3,450, 5g. J. & J.\N.Y.,Bk.Mont., & Mont.| Jan. 5, 1909 
Consol. 1st mort., 816,000.00, . gold. guar. p. #1.) 1905 | $a& | 4,981,000 4g. \J. & J.\1st coup. due Jan.,’06) Jan. 1, 1955 
Ottawa Arnprior & P: Sound ist mort...... | 261] .... singin 1,000, 5 sesee cneaquness cosccess 
Central < sogpry = 1st M., interest rental......... Fe eee 380,000 5 ongite cocncesese ecccsoce 
Canada Mich. @ Ohic.—1st mort. See V.63,p.838| ....| .... | 1,000 | Worthless. | ..... Pa re, Sm ee sepahinns 
Bouthorn-“Stock seiadd ciintanne hn aeunausone 459 | .... 100 | 15,000, See teit.|F. & A.|N. Y., Gr. Cent. Station. |Feb. 1,’06, | 
166 MA. $14,000,000 (Can. money). SeeV.63. ISS. 404 | 1878 1,000 | 14,000, 5 J. & J.|N. Y., Union Trust Oo.) Jan. 1, 1 
24 M. » Soe ES 000,000. Canad’n money. Do. 404 | 1883 |1,000&c| 6,000, 5 M. & 8.|N. ¥Y., Union Trust Co.| Mch. 1, 1913 
& 8t, Clairlet M. gold | su. P gi (ond). 16 | 1895 1,000 y 4g. \A. & O. Montreal, Bk. of Moms, Oct. 1, 1945 
Oan. No.—L. Man. RB: & Can 125 | 1896 | 2100 253.100 a 1926 
Can. No. and Man » tw 85,0 D. © “dea canned |Be 287 |18909| £100 2416, 4 929 
Gilbert Plains Branch, $3,000 A py 3 ogo et 27; 1900; £100 24,200 4 930 
Ontario Div. lst M. deb., 272,000 are 41,8. 287 | 1901 | £100 | £2134,300 |4 & 449 g\J.& 
Manitoba Branch lines, #8 000 per r mile. oop ease aapas 1,400,000 a wes 3 
Manitoba Branch lines, $10 m. Text on 3 Sorz () 4 J &D. 1936. 
1st con.deh.M. mg TY -lines) $10, p.m car ---- | 1904| 2&8 866,666 4 J.é D.30| London, ‘Toronto & N. Y.| June 30, 1930 
Gunflint Branc per mile 67 | 1903; 1,000 .669,000 GO} *bcbss coshinnies June 30, 1930 
Manitoba Provincial bonds $8 yon hee mile ey Brees, $500 349,000 4 eco |.) . eugbbocken i, & 
Perpetual consol. deb. stock (V. 8 - £809) . TI2.| 227° | £100 | £2.240,000 4 |J3.@D,30 London, Epg. 
1st M. deb. aoe, $18, Ne pm cece | SOME | candas 21,923,287 3 M 32-8 30 eneen Eng. duly 10, 1953 
lst imperial Baling SE fia. 4 »P- Dy Gan. 3 549)” guce | eaten 2100 ,000, 4g |F. & A.|Nat.Tr.Co., Tor. or Feb. 1, 1919 
iting Stook, - artduey’ly| .... | 1902 | $1,000 1,060,148 5 g. |M. & N.|N.Y.O.Bk. ot Com.or Tor Nov. 1, 06-12 
Bto F, sez-h.part dne y’ly| .... | 1903 or2 1,680,000 5 F. & A| do or London, Eng |Aug.1,’06,'13 
fo a0 oor. a, $45,000 due yearly ..| .... | 1904 or2 405, 5 M. & 8.| do _ Tor. or London.|Sept. i, 06-14 
do do __—ser. H. ,000 due yearly...| .... | 1904) ...... 540,000 | ...-.. | ooo. do do 1906-191 
0 do ser. K. $100,000 due yearly..| |... | 1905 '500 &.| 1,000,000 4 A. & O.N. Y.. Tor. or London! Oct 1, ’06-15 























Te. in ene. annual capacity 3,000,000 tons. V. 77, p..1391; 


Fen eet CoAL & CoKE Co.—This company, all of whose securities 
are owned by the B. & 8. RR., owns cowl lands at Tyler and at Sykes- 
ville, underlaid with about 36, 000,000 tons of coking coal. Both its 
poe By are eee and are ehipping about 800 tons of coke 
daily to Buffalo for the use of the Buffalo & Susquehanna Iron Co. 

STock.—Common stocz, all except $2,500 owned ot B. & 8. Ry., 
$4,456,900; par of shares $50. In 190% $4,000,000 . & non-cum. 
pref. s tock was authorized, of which $3,000,000 was $ d. see appli- 
cation to list, V. 78, p. 2389. 

DIVIDENDs.—On common, 4 p. c.in 1895 and 5 p.c. yearly since to 
Jan., 1906, inclusive, paid Q-J.; on pecterres. 1 p. co. quarterly June 
since date of issue, beginning with Sept., 1902. 

Bonps.—The 5 per cents of 1913 have been reduced by the operation 
of the sinking fund and by refunding into 4s of 1951 to $193,500, 
They are <- -ye-k to call at par for s fund in order of numbers, 
hestaning highest. V.65,p. 234. 


The 4 per cents of 1951 are secured by a first refundin, on 
the entire property, and arefurther secured by deposi Of purchase 
ay | mstqeets amounting to $1,790,000 on coal lands of Powhatan 

Coke Co., about 3,945 acres; outstanding $6,678,000. Further 
amounts may be ‘issued at not over $25,000 per m. fort the construction or 
acquisition of additional road; also for new terminals, centrolof coal 

1B 000, Ot and for new equipment. Vv. 73,p.619 Total authorized issue, 
000,000, but additional amounts at’ 15, ae mile may be is- 
sned -" double- yd mileage already cove: by the ~~ ~ Ty — 
Sink. fund Sica per ton of coal mined to be 
e a, if purchasable at not exceeding 110 p. o wens 
= ein tte hom legal for savings banks in the State of New York. 


EARNINGS—For 5 mos. a ~ Nov. 30: 





5 mos— Gross Net. Other ine Ohorges. SBal.. sur. 
1905....... one. 871 $246,°02 be ry 112° $145.809 $148,9( 4 
) 480,677 172,700 74,003 92,855 153,848 


REPORT.—Report for year ending June 30, 1905, was given at 
length in V. 81, p. 1310, 1319 (see also edit., p. 1340, showin gross 
1,129,865; net (over taxes), $376 620; other ncome, $190,861; 
income, $567, 481 a ay rentals, $243,467; div. on common on #175, 
900; div. on pref. 0,000; bal., $28 114, Tn ota gross, $962,- 
696; net, $327, 198." , '81, p. 612, 899, 1310, 1319 

Buffalo & Susquehanna p+ has (See Map.)— ieee construction 
from Welleville to Buffalo, N.Y.,86 miles. Upon completion of this line 
the B. &. 8. RR. will be leased for 999 years for interest on bonds and 
a nteed _—— of 4p. o. yearly on the pref. stock. 

eB, & 8. Ry. Co. has acquired the common stock of the 8. & 8. RR. 
Co., ond it will thus control, apen ee completion of = line about ane 
1, 1906, a railroad extending fro: o, N. Y., to fagamore, P: 
which, with its several branches, nil have a total © of about 
365 es. At Sagamore are situated the principal coal mines of } 
B. & 8. RR. Co. The Buffalo & ay Coal & Coke Co. and th 
Powhatan Coal & Coke Co. (V. 75, p. 922; 
also be controlled. Shipments over the B. & 8. RR. by these cos. will 
amount to at least 3,000,000 tons per annum. (See V. 76, p. = In 
Jan , 1905, B. & 8. interests ac / control of the Buffalo A ttica & 
Arcade RR., Actica to Arcade, N. Y., 28 miles. V. 80, p. 4 

The Buffalo & eae yy me a Iron Go. -» @ Closely affiliated corporation, 

pee ne on a tract of land adjoining the terminal pro of the 
me A at Buffalo two blast furnaces (See V. 75, p. 922; V. 79, p. 
268i, 2092.) The Railway Oo. will Ag ey all the coal and coke. 
STock.— Authorized, $10,000,000 $9,006,000; par $100 

Bonps.—The tirst 50-year gold F. nee eevioad 000. 
of which 95, 000,000 have been issued) are secured by a first lien on 

terminal rty at Buffalo and the 86 — under construction in 
New Yor "Btn ate; also by de nous Me the U.S. Trust Co. of substan 
tially all the common stock of the B. & 8S. Railroad wey S (5 p. ©. 
eg y dividends Se amounting to $4, rt 900. 4, p. 1040). 

76, p. 593; V. 79, p. 2695.—(V. 81, p. 612.) 
“Burlington, ’»—See CHICAGO pala) sacs. & Quincy RR 


Burlington Cedar mestt & Northern Ry.—In 1903 title 
was acquired by deed by Ch. R. [. & Pac. ete. Co., the holders of the 
cuestanting unexchang rt: (about $172,200—total issue $7,150,- 

000) being guaranteed the o yoyment of 6 per cent dividends Be as 
called for by the lease. V. 79, p. 1718. 

Butte Anaconda & Pacific Ry.—See Supp. for Jan, 1903. 

Calgary & Edmonton Ry.—See this Section for July, 1905. 

California Host) wenare Prnwwes Ukiah to north of Sher- 


ype Rig ms Ry., Port 
Tiburon, Cal. (okenee Sues to San Fr pa ty to Ukiah, Cal., 
106 miles, and branches, 7i miles. In Aug., 1 1304. the the North Shore RR., 
uired by friendly interes: V. 79, p. 680. 
Stock, $3,000,000; issued, $1 566,000; par, $100. Bonds are issuable 
.000 per mile, guaranteed ee & North Pacific, 
leased for net profits for 20 years from Sept. 20, 1898. 
EaRNINGS—For 1 mo. ending Nov. 30: 


5 mos. Net. 
1908 on $406,872 #139, 30,81 ou.8206, 991 
254,210 135,237 sur 1 18.973 





770, 
i end. June 30, 1905 ony ™.), gross, 201; net, $413,036; 
nt. and sink. fund, $275,670; bal., sar, eta7b 66. Pee x W. 








Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Mellersb. 
—(V. 73, p. 444; V. 76, p. 751, 1142; V. 79, p. 680.) 

California-Western Railroad & Sewsqation Co.—Owns Ft. 
Bragg, Cal. p Aigine 23% miles. Extension is vroposed from Al- 
tine to h aod e068 co 9 oon bse to Willits, 9% miles. Stock 
authorized, e 0 ar, 8 Mortg: A ay also terminals, 
seiyens, whart pond 18 18,0 “ha. ae timber land. Bonds are guaran- 
teed, pria. and interest, by Union Lumber Co., and redeemable at 105 
in reverse of numerical order at end of any year. The $420,000 pees. 
entissue mature $520,000 yearly, and remaining $280,000 are to f 
due in equal yexrlv instalments. Sinking a see V. 81, p. 1435. 
President, Frank Trumbull.—(V. 8}. p. 1495.) 

e me Cambria & Clearfield Ry.—Cresson Jct. to Hoover’s Mill 
Branch Jct., 50 miles; Bellwood to Horatio, 61 m.; Cresson to [rvona, 
27 m.; Wooton to Black Lick, 37 a Vail to Grampion, 50 m.; 7 


A con- 
solidation pa 3 oe v. 78, p. 828. Stock, $4,860,013, ¢ es which 


operates 

A full abstract of the mortgage seouring 58 of 1891 was'in V.52, p. 976. 
Of these bonds, $624, were on Jan. 1, 1905, owned by the Penn, 
RR. The $1,000,000 Tyrone & Clearfield 8 p. 6. bonds, mat Jan. 
2, 1912, have been canceled and rep: iy Ang eins meg of Cam- 
bria & learfield 4s. Foryear 5 Deo, 31, 1904, 17,628; 
net, $442,579; other income, $301; interest, taxes, ete., sioold: 
( »D 

Camden & wparineton County RR.—Owns from Cam N. J. 
to Pemberton, N. J.,23 miles; branch, Bur! n, N. J., to Mount iiy , 


7 miles; 30 miles. raved b Penney) ania REL, which : 
tees 6 — stock. Stock, par Dividends in  saaean. 
July. fn 1904, $282,8 ot, $2 ,081; usketanesamiae ren 


$1 334, inl » gross, "$331, 398; net, $21,213.—(V. 64, p. 373.) 
Canada atnanane Ry. Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 miles to Swan 
ton, Vt., etc., 10 m.; leases for 99 years Central Counties Ry. 
Glen Robertson to ‘Pombroge 21 miles, and South Indian 
Rockland, 17 m., and Pembroke aouners Ry. branch from Pembroke 
to Golden Lake, 21 m., at 25% earnings; total, 468 miles. 
Partita Trunk acquired ine x. and took it over Sept. 30, 1905. 
p.1 
The ieice “Atlantic Transit Co., $1,000,000 stock, operates steam- 
on ie from Oe — to Duluth, waukee and d Chicago. V. 69, p. 
, Vv. é 
The S0-your 4s of 1905 (authorized issue, $16,000,000; Royal Trust 
Co., Montreal, trustee). are grecentons, vena al and interest, by the 
Grand trunk; $4,981, 000 has been sold, $6,111,000 is issuable in ex- 
change for old bonds which have motene’, $2,908,000 is peperres 30 
retire the outstanding nw and the re’ Bro Nay $2,000, 000 fo ed 
requirements. V. 79, p. 967, 1131, 1641, 2454; V. 80, p. 1058, 1727, 
2343. In Dec., 1904, the Central Counties Ry. (leased line) proposed to 
apply to the Canadian Parliament for eutheriny | to apt 6 road, is- 
nds therefor and lease, se.1 or amalgamate with other com- 
panies. V. ae. 2746. 
STOCK, $6,200,000 common and $1,000,000 preferred, all 
Report—For 1903-4 in V. 79, p. i showed: oom, e7eL goes 
net above taxes and ren tals, $423, 611; = f steamshi 
ete., $35,523; net rev. for — s to., $459,134.—(V. 81, _ 1609.) 
Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 
PR =~ ge foamers Miata Hie (See Maps New yore © Central é Hudson R. 
6 from a station, includ- 
ing fuer the ¢ Gantilever | Bri Windsor, 226 branches to 
Cou Ont., ete., 23 ioe: total, a7 miles of which’ 100 miles are 


rowed, OF we aaney on m panies. Trackage, St. Thomas to 


London, uble track. 152 miles. 
Detroit River 5 mlleg” building tunnel under Detroit River; see 
Michigan Central RR. 

Camarenasson N, ETC.—The compan: chartered in Canada Feb- 
ruary 2 1868, and debt readjus' i 2 1878. In 1903 made a new 
lease to the Mich. Cent. for 999 years, latter guaranteeing divi- 
dends on the stock at as PS C. . roeey to 1920. Ls ape veel Ss also 
authorized a mortgage to areting 3on oe at a and pro- 
vide for Lm epee ye v4 76, p. path 1 on tos V. 77 pay A 

DIVIDENDS.—1889 '90 '91 92 °93 '94 1°02 03 1904 
Since 1888 ..... 216 Big 219 3 3 8 a. ge 2y’rly. 24 2 2% 


Semi-annual dividenv under lease, 14 P; 6. began ye 
ANNUA a report for 908 in V.77, p. 2387; Canada 
So.share 0: 5,088; bal. Jan. 1, 190s $25,727; other in- 
come, $2, 687; dive. (aig 13375,000.-(¥. 80, p. 1911, 2343, 2457.) 
yy n Northern my—Operates from Port Arthur, Ont., on 
Superior, to Winnipeg, and thence into Northwestern Canada 


Port Arthur to Winni ss. 439 Beogons 30.80 i Jct. 

Winnipeg to Grand View.... 207 | Gilbert Pi’nsJc.to Humboldt 244 
Stanley Jct. to Gunflin - «se. 67) Sifton Jct. to Winni em. 21 
Carman Jct. to Learys. --..- 63 iyenere Jot. to Pembina 63 





bb podhcsas * 181 Hartney Jet, to Hartney 

Gilbert Plains Jct. to Melfort 298 | Emerson to —- 

Rossburn Jct.to Clanwilliam 21 pens ng By to A 

Arizona Jot. toBrandon Jct. 51 1a Oak Pe Point.... 

Brandon J t. to peep Je. 23] Winnipeg Sumber esos 

Delta Jot. to Delt ‘adn 15 — 
Total June 30, “i905 (including 351 m. leased from N. P.) .....1,876 
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KS AND BONDS. 





RAILROADS. 


for explanation of column headings, &o., see notes) 
on first page of tables. 


| mites | Date 


Size, or 
of | of ar 
Road.| Bonds | Value. 





|__ INTEREST OR DIVIDENDS. _|Bonds— Prinat 
oD pal, When Due, 


‘Rate r/ When |Where ble, and b Stocks—Last 
cmt preveite FWhome ‘ i. Dividend. 





Amount 
Outstanding) 





Canadian Pacifie—Stock, $110,000,000 auth.... 
Pref. stock limited to 4 p. c., non-cumulative....r 
Canada Central RR. 2d mortgage (now tae | 
) =e A Prov. due on Q. M. O. & O. an 3 370 ) 
Pacific, lst mortgage debenture po Sag .../3,221 
1st mort. on Algoma Branch, go! O*ar| 
Land t bonds, int. gu. by = Gov’t...c*&r| 
Consolidated perpetual debenture stock } 
SECURITIES OF PRINCIPAL LEASED, ETC., Li NE 
Manitoba 8. W. Col. R’y $12,000 p. m. , int. guar. z 
Atlantic & Northwest—1st mort. gold, 
St. Lawrence & Ottawa—l1st mort., , 868 vaity 


100 
2100 


| 1889 | 21 &o. 


218 | 1884 
350 | 1887 
58 | 1876 
671 | 
191 | 1883 
174 | $oa8 


Ontario & Quebec stock pe oa perpetui 
Ont. & Que. deben., interest guar. in perpetui 
Toronto Grey & Bruce, lst M., gold, int. as ren 
New Brunswick Ry.1st M.,goid,int.trom rental. o*} 
Perpetual consol. debent. stock, int. guar 
Calgary & Edmonton deb. am, g.,int.as ates. 
Branch line bonds, $1,040, 
Lindsay Bobo. & Pont: ioe M., ; $700,000, | 
Minn. St. P. & 8. Ste. 
Cane Belt—1st mort., $3, yrs.,g., All | 1901 | 
Carolina Ghul Gamke tes SeaBoaRD Arr LINE RY 
Oarolina Northern—1st mort., $500,000.GuP.... 41 
Carthage @ Adir.—1st M. $1, 600,000 g. gu.,Un.c*ar| 
Gatasaqua d Fogeleville~ist mortage, raed 
Fog at mortgage, g.PeP.c* 
Pref. stocks, 5% gu. P eh ‘By. See xt 
1st consol. mort., $2,215,000, gold. P 
kill Mountain—First mortg 


Cayuga @ Susq.—S8tock, 9 p. o. rental D. L. & W.... 


£1 
4100 
2100 
21 


1,000 


" 








183 | roe 100.80 
| 1888 2100 &o 


\a1b040 
ow &o 


40 
poriy and Duluth So. Sho ‘re & A tlantic|—See st/ 
, red. aft. 5 


101 6 in 1905 4. & O.|N. Y.,59 Wall St. & Lon. /Oct. 2, ’05, 
37 Oo. London, Co.'s office. Oss. 2, BR 
9 


Montreal. | «4 1 
London, Baring B. Laon fe aly t 


<P 
vine| 
OF 


einai st bts batababal: 


1915 
1937 


4 » 1938 
London, Comp’ys office. | Juuy 2s 1988 


N. Y., 59 Wall & London) June 1, 1934 
London, neh. &Co.| Jan. 1? 1937 
Can. Pac. office,London.| See text. 
Montreal and London. |Dea., 1905, 4g 
London, Morton, | Irredeema ble. 
Toronto and Laadon. | J sey * 2882 
London. Ang. 1, 1934 
do | Lrredeemable 
"|Can. Pac. office, London. 2002 
.|Can, Pac. office, Montr’! | ae 
k. of Ment’l, Toronto.' July 1, 2002 
June 1, 1921 
1, 1929 


1981 


gees 
S SShep 
Bee eae 


5S 
a 


Bae eaeer a 


~— AG POOR OP 


PRA 


6 


500,000 
atements of tho 
$750,000 | 





w 


= 
® 


1B 

\8. 

.|New York or 8t. Louis. 
| P 


hila., Gu. T. & 8. D.Co. 
»|N. Y. Grand Cent. a n 
July 1931 


do 
Philadelphia, ‘Pa. July 1928 
.|Philadelphia Co.’s ottice Nov 2005. 2% 
| do do Apr. 1948 
.|\C’skill,N. Y., Tan.NLBk.| Aug. 1, 1905 
| Divid'’d pd. Se t.10,’97.| Aug. 1, 1915 
mq 


SAE SA rj 
S - 


Apr. 
Dec. 1, 


OAPARART TF PRR ROR 
F ANTE Neer | OH 

4 SP RSSSp 

&: Peeeeee & 
) POASHDO S 


589,110 |See text. New York, 52 Wall St. \Jan.,’06, 419% 








Extension of 620 miles from Grandview to Edmonton and 100 miles 
from Prince Albert easterly, were completed late in 1905. Between 
300 and 400 milesof branch lines in Manitoba; other lines contem- 
plated will bring total mileage approximately to 2,788 miles. Mile- 
Sapepscens 5 Nov., 1905, 2,099 miles. See Bonps belowand V. 79, 
pP . 

ORGANIZATION.— William Mackenzie of Toronto, Senator George A 
Cox and the Canadian Bank of Commerce are floating the enterprise. 

The Great Northern Ry. of Canada (see that company) and aftiliated 
lines passed tn 1903 under control of Northern Consolidated 
Holding Co., and will afford a through line to Gutes and Montreal. 
See Great Northern Ry. of Can. and V. 76, p. 704; V. 79, p. 151, 2454. 

The Manitoba lines of the Northern Pacific Ry., 351 miles, are 
sublet from the Provincial Government for 999 years from May 
80, 1901, at $210,000 Coys for first 10 years, then $225,000 
for 10 years, then $275,000 for 10 years, and thereafter $300,000, with 
option of purchase for $7,000,000. Manitoba Government has option to 
pane entire property in 1929. See below and V. 72, p. 437; V. 73, 
Pp le 

LAND GRANT.—Otf the entire land grant, 2,455,466 acres, about 363,- 
000 are held for account of Manitoba Government in connection with 
qenpentes, 533,000 for account of Dominion Government as secur- 
ity for a mail contract subsidy, the remaining 1,500,000 to be sold 
from time to time through a selling agency; V. 76, p. 1083. See V. 75, 
p. 183, oes W 81, p. 263. 

On May 2 , 1904, the company, it was stated, agreed to purchase 
from the Manitoba ‘Government 256,000 acres of Hudson’s Bay land 
grant for $156 per acre, payable $20, 000 cash, balance in 6 ed 
instalments, beginning Nov. 10, 1904, with 5p c.int. V. 80, p. 710. 

STOCcK.—June 30, 1905, authorized $30,750,000; par $100; all paid. 

Bonps.—On Winnipeg and Saskatchewan divisions there have been 
issued first mortgage bonds, guaranteed principal and interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage 
eK unguaranteed, $2, 600 per mile. See V. 75, p..1353; V.71, p. 235. 

aly, 903, Canadian Government guaran 50-year first mort 

gage 3 mw. ¢. debenture stock, at $13,000 per mile, for the construction of 

miles from Grandview to Edmonton and 100 miles from Prince 

ornest omen: See “General Finances” below and V. 80, p. 1234; 
6, D. ¥ 

In Lee., 1904, $4,866,666 (21,000,000) first consol. mort. debentures 
on Manitoba lines, guaranteed, principal and int., by Government of 
Manitoba, were sold, being part of an authorized isaue at $10,000 per 
mile. V. 80. ids, 116; V. 78, p. 1274; V. 79, p. 2794; V. $1, p. 1607. 

In Jans] 1965, the Maniteva Government was asked ic guarantee 
ditional bonds, viz., $1,000,000 for Winnipeg terminals, 

Moy Oat’ Point on Lake Manitoba and bridge over Assiniboine 
River, and $1,890,000 for 189 miles of branches. V. 80, p. 710. 

The Ontario Division 4%s (see V. R.A,” De, 338, 437,) were yo 4 
poet, gem Ja int., by the Go 
of Manitob V. 75, p. 4 oss 235. 
R — £2,240, A S., ‘ onsolidated j 2 a siock was is- 
to soguire securities of controlled posers. Vv. N78 p. 1247; V. 
7 Ae B® 87; tog 
Teal. 


996; V. 81, 609. A fpertel Kollin eT 
46, 1873; of 
79, p.1 





p. 8 to 
S. Re 1353; ‘of 1908, v.77, p.1 904, V. 
Pp. 
a Northern Ty. of Caneda bonds are guaranteed. V. 79, p. 2454. 
ERAL FINANCES —Late in 1904 and early in 1905 Pee were sold 
ensee, 666 first consol. mort. debenture 4s (V. 80, p. 116); £600,000 
perpetual consol, debenture stock (V. 80, p. 996); and 41 923, 287 1st 
ebenture 3 p. c. stock (V. 80, p. 1234). See aiso “ Bonds” above. 
EaRNINGS—5 mos., Gross, $2.255,400; net, $847,700 
July 1 toNov. 30, -«-«e-Gross, 1,714,100; net, ae 
REPORT. wing re for year ending June 30, 1905, was in V. 81 
1607, showing Mert ee 211; "nat, $1,545,482; charges, 81,1 
779; sur., A. gross, $3,242,702: net; $1,121,930. 
Presiden 7 . Mann; 


+} Bon 


President, D. D $ 

H. law Office, Toronto, Can. 
. Mann, Z. A. Lash. Frederic Nicholls 

and J. M. Smith. —(V. 81, p. 1435, 1550, 1607, 1609.) 


Canadian Pacific Ry.—RoaD—Own a trans-continental railway 
from Montreal to the Pacitic Ocean, made up as follows July 1, 1904: 
Montreal to Vancouver 2,905 | Under onmne on July 1, 
Branches and auxiliaries....2,120 1905. mrcape Prseged 
Leased lines 3,450 | 0: 


perated 438 
Used jointly Also controlled bate op. 86 
{put th Bouth Bt Atlantic "S65 
a Dt c 
Total in traffic returns 8,658 1See each co’s statement. 
musoey, ETo.— rated Feb. pty 1881, under bey te ny 
minion of Canada, receiving $25,000,000 in’cash as a subsi 
25,000, 000 acres of land, all to be fit for settlement. “Tn | Feb. 


In May., 1905, the Esquimalt & Nanaimo By.’ 

C.,78 miles, was acq’ V. 80, p. 711, + 96, easy, 

STocK.—The issue of ay must ey 3 exceed one half the com- 
mon stock. In 1902 the co stock was increased from $65,000,000 
to $85,000,000. V. 74, p. 267, “378, 829; V. 75, p. 553, 665. The stock- 





holders voted Oct. 5, 1904, to increase the common stock to $110,000, 
000. Of the $25, 500.000 new stock, $16,900,000 was soid to stock- 
pentane at oo’ 90 entitled to dividend b-¥3 half-year ending June 30, 


2, 1028, 1461, i641, 146. 

Drvisnpe— "00: 194.95. 96. 97.98. 99. 700. 01. 02. 03. 04. ’05. 

Common 0. $5 yal 0 21g 244% 45545 5 5% 6 6 

Prefe p.c. )Issuedin 1894. 4p. ct. yearly (2 A. & O.) 

BONDS, DEBENTURE STOCK, GUARANTEED Be we eh Eto.—In May, 
1888, the company relinquished its nn mag ter note rate in Man- 
toba lines to the ae onal Bounda: minion Gov- 
ernment guarantee of interest on $15, 5,000 of Land bonds. These 
bonds were a lien on 14,680,100 acres of land. The proceeds of lands 
covered thereby are being deposited with the Government from time 
2 ba , towards — of the company’s ability; to Oe a 

000,000 was so de . 77, p. 636, 1221; » Pp. 1027 

a py of securities held Soles consot. dcbenture stock in V. 81,p >. 903. 

In June, Pony’ company @ to guarantee the principal oni inter- 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; ; also 4 pe cent interest on consol. bonds of the Minneapolis 
St. Paul & Sault Ste. Marie and in 1899 interest on the 2nd mortgage 
4s of the latter, and in1901 interest on $1,254,000 Mineral Range 4 
oa eent bonds, the last-named being all owned June 30, 1903. See 

pA A 239; V. 52, p. 608; V. 68, p. 669, 770; V. 73, p. 

wns D ,000. 


At. conaehe, “$15, 107 

a the Atlantic @ N. ¢ Railroad, crossing the State of Main 
the Dominion Government grants a subsidy of $186,000 per year 
1906 and Canadian Pacific guarantees the yoenees of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacific’ 
acceptance of a 999 years’ lease at a rental sutlicient to pay 4 ee cont 
interest on bonds, and the bondholders’ agreement to accept 
at 4 per cent (instead of 6 a cent as formerly), and to refrain en 
demanding principal (due 1910) during continuance of lease. 

The New Brunswick Railtway consolidated debenture stock has 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 18990, 

The Oalgary @ Edmonton Ry. debenture stock is guaranteed inter- 
st at 4 per cent under new lease of 1903. V, 76, p, 435; V. 77, p, 636. 

The Lindsay Bobcaygeon & Pontypool Ry. = are issued : = a 
99-year lease covering the interest, V. 77, p. V. 79, p. 2085. 

Car trusts Outstanding June 30, 1905, $3,012 19 56. 

Lanps.—Lands unsold June 30, 1905, were 10,415,754 acres of Can- 
adian Pacific grant and 319,527 acres of Manitoba South Western 
grant, 128,700 Great North West Central grant, 3,542,238 British Oo- 
lumbia Southern and 139,242 acres of Columbia and Kootenay grant; 
total, 14,545,457 acres. In addition there will be acquired = 
the Columbia & Western Ry. about 2.500.000 acres. Total sales in 

ie 05, 509,386 acres, for $2,446,300. Tax decision, Pps ok 27, 1906, 
V. 80, p. . Land sales for 5 mos. ome Las, Nov. 30,1 
S 515420 acres for $2,695,554, against 145,714 acres ter . 3,889 

As to land grant bonds of 1888, see V. 75, p. 793; V. 79, p. 1028. 

GENERAL FINANCES.—In 1902 stockholders subscribed to $19,500,000 
new common stock at par. V. 74, p. 378. 

Stockholders on Oct. 4, 1905, authorized the issue of consol. deb. 
stock at not over £3, 000 mile, to construct extension of Souris 
branch, 122 miles, and £800,000 to build 2 new steamers; also the 
lease of certain lines and the expenditare of $7,500,000 for equipment. 
In Aug a doubie-tracking between Fort William, O Ont., a) Win- 
nipe 7 miles, was begun, at a cost of about $10,000, 000. V.81, 


p. 667, 170. ; 
EARNINGS. —5 mos., 21905 Gross, $25,762,794; net, $9,940,816 
July 1 to Nov. 30. §1904.......Gross, 22 "589,881; net, 7,482,080 
ANNUAL REPORT.—Fiscal year ends June 30. Annual report is 
held at Montreal on the first pages ed in October. The es 
1904-5 in full was in V. 81, p. 895, 9 See also editorial p. 
saad eee * 408. ie 190 
Miles operated end of year... 
earnings. Oe - $13, bee, 052 $12,418, 419 
31, 725, 29,235,821 
Ps. 540 4,814,892 
Net ee sis’ais, 108 
e 
Interest received... 1,691,269 
$17,059,752 $15,904,374 
Fixed 1 97,954.06 6 $7,586,097 
C) 
Dividends pny eonesh st’k... (6) 5, Ey 000 
Dividends on pref. stock... . .(4) 1, 514, 133 
Pn ame ae a, sere 
-—(V. 80 tad 2457, V. 


sit 4 665, 667, ra etre $02, 1 YT 4 70. 1174, 
Cane Belt RR.—Sealy to Matagorda, wn ge 
, 9 —, building. Linco St. 

tee. Bonds are hy my 5 ogg 
yoo pe we outstanding p15,000 me 
atter on the present re -77,p 2338, Stock, 
$100,000, all utred in Nov., 1903, py A Top. « Santa oo which 
leases the road for 50 oes ee ee ae ; 77, 2. 2097. Year 
ending June 30, 1904, gross, $207,776; net, $8,967 —(V. 77, p. 2338.) 
Carolina Central RR.—See Seaboard Air Line Ry. Co. 


481,882 
° gi5.a75,088 
1,584,664 











150,0¢ 
(6)5,070,000(519)4,647, “5 
(4)1,352,073 (4)1,300,0€ 


$1,666,204 $3,973,962 
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INTEREST OR DIVIDENDS. 





When 
Payable 





RAILROADS. 
Miles | Date |Size, or 
For ean of column headings, &c., see notes} of of Par 
m first page of tables. Road.| Bonds} Value. 
Oedar Rapids Iowa Falls ¢ 6 Or) Ce = ICAGO| ROCK |ISLAND 
Branch—Cont. Br. U. P. 1st M ae: Un.. 100 | 1898 | 1,000 
Central Branch, lst mort, guar. 60 ee ime 288 | 1899 1,000 
Oent.of Geo me TE th $00,000.6.6.0° ar; 312) 1895) 1, 
Consol. mo: r eae ,500, gold Me....c*£r/1,400 | 1895 | 1,000 
Mob. Div. 1st Columbus to Andalusia) -G.c*} 138 | 1895) 1,000 
acon & No. Div 1 it M., ,000, gold. NE .c*| 102 | 1895) 1,000 
Ocon. Diy. 1st M., ion to Dover, $6,000 p.m.S8.c*? 77 1,000 
Mid. Ga. & At. Div. 1st M. +$9,000 p.m.,cur Go*| Text.) 1897 | 1,000 
Eatont. Br. 1st M. not guar. by Co n. 1. Ga. g * sh 21|1896| ‘500 
Chatt. Div. purch. money M. $2,400, S.c*;} 164 /1901/| 1,000 
Chatt. Rome & So. 1st M. $500,000 “a -U..0*| 138 | 1897| 1,000 
Upper Cahaba pur. mon. M., g., red. 102 0219. bie ---- | 1905 1,000 
Greenv. & Newnan lst M., g, red. 1024g.N....... 25 | 1905 | 1,000 
lst pref., incomes ) Interest up to oP ae c., Mip...| ..-. | 1895 1,000 
2a do do gold, if earned.Ce......... ---- | 1895 1,000 
8a do do non-cumulative Ma sadendes ---- | 1895 1,000 
Ment. RR.& Bk. coll.tr. b’ds, § nee at110.Ce.c*| .... | 1887) 1,000 
Equipment trust notes Oct. 31, 1905.............. coos FOP EO. saetne 
Locomotive & car trusts, ble pit ,0006.-an.c} .... ’02-3-5) 1,000 
Equipment trust notes, ‘due $51,000 semi-an....| °-.. | 1906 1,000 
Guaranteed, ete., a. : 
Ocean 88. Co. 1st t mortgaze, g ar.Ce..... o*| .... | 1890; 1,000 
St’msbip b’ds,g.ase’d by O.88. Foo. 8 9,000 due s.a.| .... 1903-4) ...... 
Augusta & Savannah stock (no bonded debt)..... ae 100 
Southwestern Railroad stock (no bonded debt)..| 333) .... 1 
eS ary Tt Sn dasucdnpnocchetcomieith ee pet 
1st M., 1G $2. 900,000, a cenbel ad, ,red.102i9| “91 |1900| 1,000 
Cent. Ind.—1st M. $4,000, 000, gu.p. él. jend.Ce c*&r| 117 | 1903; 1,000 
Central assnshenrene ae Boston & MAINE RR. 
Central N. £.—1st M., $1,250,000, call 105. FP. yt 58 | 1899 1,000 
® Gen’l mort., 5 p. . incomes, $8,500,000. F P.... 58 | 1899 1,000 
Central Ohio—See BALTIMORE & OHIO. ' 
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Carolina ‘Northern BRR,—Lumberton, N. C., to Marion, 8. C., 41 
miles. Foreclosed in October, 1905, the Raleigh & Charleston RR. 
going ner? as successor. with —e: a, authorized stock. 

a2 For year endin, 
$1, 16; --™ deductions, $39, 


Uhester, 8. C., to Lenoir, N. 


ern Lenoir to Edgemont, x o, 25 miles. 
osed. 


Chester & Lenoir, forecl 


June 30, 


stock. Of the 50-year lst gold 5s due July 1, 1953, (Standard 


Co. of New York, trustee), $1,500,000 were used to retire all fn 


lying bonds and $1 1,000, 00 are applicable to extensions, new tr 
ment, etc. Year 1904-05 (110 miles), gross, $263,527; net, $106,53 


total deductions. $83,964; bal., sur., $22,675. Prest., Wm. ye Barber. 
5 Nassau St., N. ¥.—(V. 70, p. 893, 1805, v. 


76, p. 541; V. 77, p. 348.) 


Carson & Colorado Ry.—See Nevada & California.—V.81, p.1242. 


Carthage & Adirondack Ry.—(See Maps N.Y. Oentral.)—Owns 
frum oe to Newton Falls, New York, 46 miles. The entirestock, 


saaes by the New — Central RR., which in M 


$508. lea leased the 500,000 w yes 


bonds, of which 
N.Y. Oentral.)—Owns from 


Controlled by N. Y. Central, — 


guarantees the bonds. Leased 


a 
and guaranteed its $1,600. 086 | On 

‘or ro msions, ete. (V. 57, p. 218.) 
Uarthage Watertownj& Sacketw’s Harbor RR.—(See Maps 


to Sackett’s Harbor, N. Y., 29 miles. 


owe $484,100 of the stock and 
W. & O. for 371 p.o. of gross 
ngs. Rental in 1904-05, $44, Aon in’ 1903-04, $42,090; in 1902 03, 


earni 
$42,525. Capital stock $465, 845 common and $21, 500 preferred. 


Catasauqua & vos il 


paw ayy Gap, Pa. 
delphi 


by Reading Co., city 


epos 
gen. mort. of 1897. Dividends paid in 1903- O47 
pc. V. 81, D. 1492, For year endin: 
net, $63, 938; < ee, $11,533; di 
2.) 


(V. 81, p.1 


neni BRR.—Owns from Tamanend, Pa., to Newbe 
98 miles, and branches, 6 miles. Re-leased Dec. he 1896, for pyoate 


stocks in 1905 $2,200, 000 was 2 
preferred and common was $1,159, 
Catskill Mountain Railwa 
Catskill, up the Catskill Mountain, 
Cairo HB. Cairo Junction to 
Stock, ,000. There are => 2 ousne Bay +4 for Bg 6 
First bones have one vote for 6 Bo 


lle RR.—Road from Catasau: 
miles. Opened in 1857; in 1890 
h ownershi of a majority of 


re uired control 
the pected stock of - i ay $25.) the stoc 54 Noy! bt owned 


Staars ie 


d’ds, $29,883; b -» $22,522. 


Rental, interest on’ the 


bg all taxes, and $8 000 tor 
p. 969, 1116. Of ines ‘no 


first pre er $50. ear RT Dp. isn 


»—Owns narrow-gauge road from 
to Palenville, N. N. Y., 16 miles; —— 
4 miles; to 20 miles 


h $100, EARNIN 
June 30, 1905, gross, $57,386; net, , $20,131: interest, a, Tour 227. 


Cayuga & Susquehanna RR.—Owns from Susquehanna River 
34 miles. Leased during 


to Ithaca, N. Y., 


als thereof to the Delaware Lackawanna 
,600 a year. Dividends 2 


$54 
sional extra amount; in 190 


1 of charter and renew- 


Gonteet Branch a age agg Hoy Lenora to Atchison, Kan., 293 


; James 


Le branches, 62 miles. 


town to Burr Oak, Kan., 33 
, $7,585,000. The $3,459,000 ist 48 of 1899 are 


teed, prin 7% int., by the 


a 279. For calendar 
$696, te other roca, S $7,622; 
miscellan $13,6 balance, ‘surplus 


eous, $. 


0. Pac. eee se 68. p. —, Ry ot 


guar- 
interest $238 300; a taxes aa ey 5 798, 


698.—(V. 73, ' Pp. ne i 


Central of Georgia Railwa ot Map).—System includes: 
Li ° Miles. ines leased—(see 


nes owned in fee. 


ous. 
Montgomery to Eufaula, Ala. 
9 <4 Greenville, Ga. 


Griffin,Ga. oohat. , Tenn, ete 


soicmemanes, to Durham.... 


to Ty oe 
Columbus to Andalusia...... 
Macon Junction to Athens... 
Brewton to Dover........... 
Barnesville to Thomaston. ... 
Lyerly Branch................ 








Total owned (and oper’d)..1,400 


5 southwestern — 
Macon 


see these cos.) Miles 


Cuthbert to Fort G ‘ 1 
Augusta & Sa RR.— 
en to A’ Eisctacecas 53 
Chattah. & Guif RR.— 
Columbia to Lockhart...... 91 
Tratka@e.coceecccece..cenevce 1 


pa, % Se ah July, 1905.. .1,878 


hoe 58 miles, 
oa to Geo. & Ala. Ry. 
—Seaboard Air Line sys.).. 
Ocean Steamship Company, 
estimated equivalent of.... 300 





Extension is under construction from Greenville to Newnan, Ga., 
under charter of Greenville & Newnan Ry., 25 — incorporated in 
May, 1905, _ $10,000 stock; the present line from Columbus to 


Greenville, 49 miles, to be made standard gauge; also 10-mile branch 
from near 8, Ala., % coal fields, to be completed about Dee. 1. 
V. 80, p. 2457; v. 81, p. 210. 





ORGANIZATION—OTr, 
ae ge bg of > bow 
at, | Southern 

: Gross, $54,302; net, rm aan a. 
68.—(V. 81, “7 Me 1241, 1435.) 
Coreline, & Warshwesters Ry.—Owns standard-gauge road 
, 110 miles. Controls Caldwell « North- 
Reorganization in 1897 of 


In Mar, 1900, nearly all stock was acquired by a syndicate. Stock 
authorized, $1,000 000 each of common and 4 p. 


c. non-cum. pref.; 
outstanding, July, 1905, $854,250 common, and $550,000 


| 


leaseholds, securiti 
$500. 


— > to 


J 30,1 905, pa in 1904-08, | Ea Srenee be 

une 88, ; Upper 0 ahaba 

ivi rose, Alabama. V. 81, p. 920, 1 
IVID: took 97. ~. 1098. 1900, OL. -. > -. 05 

On 1st pref. incomes. 2% 3% 5 

On 2d pref. incomes. } 

On 3d pref. incomes. 


Oollateral trust mortgage abstract a in V. 45, 
nooga Division mor 


tanooga Rome wy Southern BR. 
Tenn., 138 miles, and Durham to Yorn 
branches, in all 164 miles, ae to $343 
amount of bonds is reserv' 
5 mos. neal har 84.351, 845; net, $1,516,345 
| 4'487,536; net, 1,376,062 
ANNUAL REPORT.—Report for 1904-05 at length in V. 81, p. 723,919, 

1 


aut end. June 30— 


Jc., Pa.» 


LATEST EARNS. 
July 1 to Nov."30. 


Western at a rental of 
aid are 9 per cent yearly, with an occa- 
914 p. 6. was paid. 


Total net income. 
Interest on funded debt 
Rentals and miscellaneous... 
Div. on 1st incomes.......... 
Div. on 24 incomes ............ (BN 
Div. on 3d incomes (5) 


Balance for year. 
OFFICERS.—President, J. F. Hanson. Macon, Ga.—(V. 82, p. 99.) 
Central Massachusetts RR.—See Boston & Maine RR. 
Contre trackage. R hea Le Braz 


mile; 
"1961. ) Stock au 
88, yoda 205, against 
i _ 
$80,967. 
binson.—(V. 77, p. 2279; 
Central New cmelan’ Ry.—Owns from 
ing the Hudson River at Poughk 
vernails, 58 miles; and leases and con’ 

‘ord to Rhinecliff, 109 





zed Oct. 17,1895, and Nov. 1 succeeded to the 
RR. & B o. of Seca. foreclosed 

. 1008 and V. 61, ft £2 Chattan 
June1,1901. V. 72, p. 674, 721, BP 
STOCK.—$5,000,000 os by interests allied with Southern Ry. 
rigage 0! of 1895 (described in V. 63, 
Atlan =e to Savannah, ine uding the 
equipment and @ purten- 


ity it Co. of New York. 
k in 1905. BS el p. 723. 


edgeville branch B12 fy in all) 
ity in $1,995,000 o 
javannah. Trustee, 
No div. was ae on 
“Application for listing firsts and consols. in V. 63. 
The consolidated 


Mont’ 2” gt 1160) 18a” A 
Eufaula 


rat 


land & 
6, its equipment, etc., and trey ‘on the Macon 
other divisions. a also covers all 


ntic Division 


‘Atlantic t and other ~y~ 4 and their equipment, ete.; 

leaseholds, securities and equities of pro’ uired b 

per font in aay 2 ne fiscal year, Dut, yable only out of net oe 
cen’ any one ear, but pa: eetly oe oa 

oy ya seoured b es di Of trust. In Oct., 1905, it was ar- 

ones Hd. V. 81, p. 974, 117 

beat are secured by coal lands in Northern. 


14g 
o 
o 


1904. 


we eeenas coneeeenasse 


Net Sesion from cpeaton. $27.08 


8t. goa limited to 
present issue Lire ye od (V. 77, p. 517, 2279; 
. For 6 mos. ending = 
04; < Bh er. 


10' 


185 miles; also leases Dutchess 


Junc., 12 we — o— Newburs ny, 





[Where Payable, and by 


N. ¥. Mere. Trust Co. 
Do 


w Yor 
N. Y., (aut. a 


, 
m. Xs , a, Tr. Co. 
N. Y., Blair & Co. 
do do 


med de rt ag 


Naar 
Savannah and Macon. 


Sav., Ga., Citizens’ BE. 
N. Y., Central Trust Co. 


Fid., I.T.& 8.D.Co/, Phil. 
ed. 


ee & 








see abstract in V. 61 
jen upon .600 miles [ 
Sav. & Western and Sav. & Ati.); al 

the leases of the South  eheatecn and Augusta & Savannah roads and 
the stock of New avannah Steamship 


hern, Mobile & Girard, an 
ete. Itmay be to 

.000 in any one year, for eee kts an equipm: 

Northern Di bonds also direct obligations of the 

-» With = lien from Macon Jct. to Athens, Ga., 102 miles. 

Atla vision bonds are issued at $9,000 per 

ar which $8,000 was for purchase of road and $1,000 retained 

t. Ga. for ——— subject to the Eatonton Branch 

8 of 1897° ooret ~ we — of 


bear interest not exceeding 5 
earnin: 


p. 242, 
is a first lien on on former aa 
, Oarroliton, Ga., to 


> ay Thigh ‘a like 
1446. 






























































Ind., 127 miles, of 


goes 48 5 2 ‘i906, 1961.) 


esomaee & palo to Hop RE., 
59 miles. V. 72, p. 1279; Vv: 


PR Ra re ncorporated in January, 1899, per plan in V. 66. 
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RAILWAY STOCKS AND BONDS. 29 



































































































































vor explanati a &o., see notes| of > .* | Amount Rate When es ab OSlochen Last 

- o 0: ‘ar an 

oe n first page of tables. Road.|Bonds| Value. |OUtstanding| “So, P""| pavapie Whom 7) “Dividend. 
1st omens, 5 at wey O0b0 wy g-, £u., "p .& i.en.Ce.c ar ar /1.208 1899 [500 &o. wt 292,000 4g. |F. & A.| N. ¥., 120 Broadway. ase i , 1949 
New 3128, of? SO D- -. Us.c*&r |1,349 | 1899 |500 &. 7,467,000 34 g. J. & D. do do , 1929 
New M. on 88,000, cose: G.o.*&r; 108 | 1904 |1000&c. 4 300 ,0 4g. |A. & O. New York. Oot” ?” ieee 
Notes for U. 8. debtdne f. 940, ry ha yeasty. wee. | 1899| ...... | 20,584,451 Sale, Wo gs ee er Feb 06-F'b. 

Cent. RR. of N. J.—S8tock 600,000 Rt oS oeee-l .caee 100 | 27,431, 8in 1905) Q.—F. |N.Y.Off.,143 Libe: ~. 7 ot ¥4 
Convert. debentures, convert. into stock till 1 ---- | 1883 1,000 40,¢ 6 M. & N.(N. Y., Liberty Nat. x 
OCent.RR.of N.J., Gen. M.for $50,000,000,g.Ce,c&r) All. | 1887 |500 &c.b45,091,000 5 g. 7 ~4 way 4 1987 
Equip. M., Ser. A & B, $420,000 ~y i See ---- 9902) 1,000| 2, 430,000 4 Various do do 1906 to 1912 

do 40 r. C, $350,000 due «ss» | 1903 | 1,000 | 2:800,000 4 Various do do To Apr. 19138 
do ao Ser. D,$150,000 y’ ry(V.8 ous 1847)| :.2: | 1905 1,000 None Dec’05 4g. \M. &8S coasevebee To Mar., 1915 
Guaranteed Bonds— 
Leh.& Wilkesb.Coal con.M., gu., pat ext. in 1900) ---- | 1875 | 1,000} 12,175,000 4g AT). do do June 1, 1910 
58 of 1912,sink.fd.mot guar, not drawn ey) tah .6| .... | 1888 | 1,000 1,000 5 -&N. do do Nov. } 1912 
Dock& fmp.Co.ist M., gu., redeem. at 110...0"| *.-. | 1881| 1,000| 4,987,000! 5 (J. & J. do do July 1, 1921 
N. Y. & L. Br. e, gen. M., & . ($192,000 5s) ...... Ce 38 | 1891 1,000 1,891,000 4&5 g¢. |M. & 8. do do . * 1941 
Ton & Hud. oon oe + Bs» , guar. jointly. Ce o*| .... | 1890 1,000 |e 1,062, 5g. |J. & J.|N. Y., Nat. Exch. Bank.| July 1, 1920 
Cent. RR. of Pennsylvania-—iet +» $1, y ® ---- | 1893 500 &o. J 6 M. & N.|Phil ,Fid.I.Tr.& 8.D.Co. May 1, 1948 
Cen. Le hy hat ben »$2,000,000,g.,red.textAtdéo*| .... | 1905 |100, &o. J 6 g. J. & J.|Am.L.&Tr.Co., Boston) July 1, 1935 
Sou larolina—let at meneret, gold...c 40/1881) 1,000 ¥ 6 F. J. & J.|N. Y., Cuyler, M. & Co.| July 1, 1921 
Vermont—Stock, BD ons 000600 senéne ee ee 100 ,000, $2,185,1/00 held ne Seten Seams Ry. of; Canada. 
1st M., $12,000,000 gol tratto guar.A Bo&r.| All, | 1899 |1000&c.) 11, y 4¢.; O—F. | Bos., Am. L. &T. Co. i At 1920 
Car trusts, $15 000 or $16. 00 due quar......... ---- | 1905 1,000 574,000 OM" | Getb. D> /ccctecante «06-ite "15 
Montreal & vince Line Ry., 1st M., gu. p. &1.,0} 40°6 | 1900 106 &o. 200,000 4g. |A. & O./Bost..Am. Loan&Tr.Co Moot 1, 1950 

Oharleston é Savannah—B8ee ATLANTIC COAST LINE| RR. 

Charleston Term’l—l1st M., Me eo g-S..c* &r| .... | 1903 |1000&c.) 00,000 4g.\J. & J.|N.Y., Standard Tr. Co.) July 1, 1958 

Oharl.é West. Oar.—1st M. ae S00 te mn.) Ce..c*&r| 340/| 1896) 1,000 2,720,000 5.g. |A. & O.|_N. Y.. Central Tr. Co. | Oct. 1, 1946 
Income M., g., non-cum., mile) G..o*| .... | 1896 | 1,000; 2,380,000 5 Oct. |N.Y. ,Guar.Tr.,if earned Oct. 1, 1946 
A ita Terminal Ry. Let ME sles peer end.Ce| :.-. | 1897] 1,000 000 6g |A.&0.|_ N. Y. Cent. Tr. Vo Apr. 1. 1947 

Oharlotte Monroe & Columbia lat M., $70,000, g. 22 | 1902)! 1,000 70,000 5 g. |A. & O.| R’4T.&8.D.Co. Rat Va.| Oct. 1, 1932 

Charlotte Oolumbia ¢ Augusta—See SOUTHERN Ry. 

Gara O — BOOT, «5.06600 ccascccqvcccqeccesessncecosees ened: 1 ete 50 645,300 |10 in P+. A. & O.\Co.’s office, Pittsh’g,Pa. en 3 06. 5 ot 
lst mortgage, $625,000, gold ........-.....--.. 0* 2311901 1,000 625,000! 3% 2. \|A. & 0. do do 








7 On coupon ponds J&J; on stered bunds 
by Sy 820,584,000 retained os collateral ry notes by U. 


Se yon with Lenigh Coal & Navigation Uo 


. Government. b Includes $1,167,000 in treasury July, 1905. 





p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. Ba.. 
sold in foreclosure Oct. 6. 1898; V 68, p. 84. In Feb., 1904, the New 
re Lat! Haven & Hartford RR. acquired a majority of the stock 
ws 00,000 of the #7,250,000 income bonds; V. 78, p. 701, 768. 
was 1, 380, 000 Hartford & Conn. Western stock. 

The stock is to be held in voting trust for ten years, or until 
4 - r) ne interest is paid on general mort. for two years. Voting trustees, 
J. P. Morgan, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker 
and Charles Lanier. Common, $3,450,000; pret., 4 p. c., $3,150,000; 


ar, $100. 
y ee —Of the first 58, $600,000 were reserved for ee 
EARNINGS.— 12 months ending June ~ 


12 mos.— Gross. Net. vi 
1904-5. .... On73,638 $19,789 $38. 524 st9ec0 304 det Bre $6.49 491 
1903-4. .... 847,751 138,878 35.358 aay caf def.19, —¥ 
OFFICERS.—O. 8. Mellen of New Haven, President; A. 8. May, 
and J. G. Parker,Sec’y.—(V. 79, p. 2641; V. 81, p. 506, 840.) 
Central Ohio BRR.—See B. & O. RR. Co.; also V 70, p. 75. 
Central Pacific Ry.—(See Map of Southern Pacific.) 





Lines owned— Miles. Miles. 
cisco, Cal., to near Um ria to Cecil ..........-.. 103 
eis cannspensokean 871 | Branches to San Jose, etc.... 39 

iia Cal., oe Sateen, CS 146 kage— 
Roseville Junction, . Into Ogden, ete............... 11 
Oregon State Line......... . - -— 
Deak, .ccsudncdin ba sacee o----1,466 





ORGANIZATION, ae in Utah in July, 1899, as successor of 

of eo ow 68, p. 378, by which 

the Southern Pacific Fcquired the entire capital stock and guar- 
anteed the principal and interest of the new bond issues. 

STOCcK—(1) Oommon stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock,4 per cent cum mulative, authorized issue $20,000,- 
000, to be delivered to Southern Pacific Co. in consideration of issue 
of equal amount of Southern Pacific Co. 4 per cent collateral 
pan gold oot of which delivered on com: _—— of readjust- 

y to provide 7 
Mont funds, if required, for the payment of 3 per cent notes to th 
United States, rm) thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not over $200,000 yearly, $5,000, 000: cumeending, 913,000 000, nee. 

Bonps—First refunding fs gold 4s, $100,000,000, secured = all 
the railroads, terminals an — ment now owned, including about 

1,349 miles of first track, a. fthe authorized a an ke 
held by the United States as collateral for 3 per cent See AB- 
®TRACT, V. 69. ». & 808, and V. 70, p. 739; V. 78, p. 228. 

ean a ie ian gold 3s, secured by a second lien 

oe covered by the lstref mortgage, and also b + 
deposit with oenqiete f all securities and moneys hel 
in any sinking fond of the Central Pacific Ry., We eg July 1, 1905. 
of rei 842,320 in securities and $314 cash, and by a trust deed 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mo: c) sinking funds ai . 858; also see p. 851. From the pro- 
om of — sinking and land sales cancellation of bonds will 


C) ruary, 1900, $2 w 
canceled, and to July, 1908, pry? additional had been canceled 
seetian Soesedatede 17,467,000. V.70, p. 739; V. 70, p. 1194. 
Twenty three-per-cent ag, 4 8,81 
the Government in settlement of sidy debt; $33, 228, 261 paid, leav- 
tag 980,506 pet, ‘~* to )_ aatate, S82 ae od gph ont thereafter to Feb., 





a paS.000 retire Them when due. 
In Oct., 1904, oe, conan ren bonds on the 
Lucin cut-off, Ogden to ‘Lucin; tah, tor’ miles, forming part of $10,- 
000,000 authorized, was sold. They are redeemable at 107 “s on Oct. 1 
1909, or ony onterest day thereafter. V. 79, p. 1641. Form o 


age -y SST. Vv. 8 me ¥- 

LAND .—Total land grant was about 12,000,000 acres, of which 
about 7, 722,04 049 acres remained unsold on 1 on ‘June $0, 1905. Sales in 
1903-4, 1 190° acres; cancellations, 6,984 acres. Land [contracts July 1, 
1905—prinetpal, $5 ew get average price -y ‘acre, $16 13. 

» Seeee, 23,861,258 net, #10, 581,366; other 
income, $633,892; me 


fun 23.286; bal., 
eur., $4,991,972.—(V. + D. 162, 471, 649, 871; ° bi pi 1174). 


Congnah RR, of New pore gl Map Reading er a7 
tes from Jersey ae oppo New York City, westerly to 
esbarre an¢ Scranton, Pa.,and the neighbo anthracite 
fields; also southerly to the es hana co ay ag New Jersey, etc.: 


J aun dw to atin St b mies, | toe li iy reto Ui mod ge! 171 
J Orsey urg.... ur, on J UNC., 6 
08 ~ . 82 Wilkosbarre 3 & Scranto 


Sundr Seema piaee béewdscees Btw: 4 
Oner UMES. ....cccccnccosccece 

New York & Long Branch RR., Allentown i mn Terns. (oper. jointiy) 3 
Perth Amboy to Bay Head.. 38 Trac 

New Jersey South’n , Long Union Coal 3 TARR. otecec cance sts - 10 
Branch to Atsion, ete........ 76 | Lehigh & New a sotes eco @ 

Other lines (no tor bi. wires 141 | Tresckow Branch........ ecccee O 

(mostly for sane. 








Ogden IE Uscccapervce ?} See this compan 


Nesquehoning Valiey eee 7 Total operated a July, 1905...640 


There are 263 miles of second and 30 miles of four tracks. In yh Q 

1905, ae Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 5 
HisTtory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadel hia & Reading. Receivers were apt Fe ee 
Tan. 1, 1887, till pus, 1888. Reor, in 1887 without fore- 
slo) osure—see plan V. 44 » p. 714, 716. moerning coal pro 68, 860 
Lehigh & Wilkesbarre in Supp. serge. 1903 (p. 159) and ‘h Coal 
& Nav. yO ye “a iY 1901, Reading Ry. acquired 
ab. 136. 241. 301, 721, On June 


814,500.000 of the stock. 

30, 1905, owned 181, 600, 000 Len gh V Valley RR. stock. V. 81, p. 971. 

DIvV.—$’91. '92 to 94. 95. 96. 8. "99. "0. 01. 1902 to Feb., 06. 
P.c.0 649 Tyearly. 549 5 4% " a 5 8 AS ey | (Q:-F.) 


pompe-— tor ot ghd mort. abstract see V. 45, diet bo 

The L. & is for $15,000,000; bonds, tormerly 

8., of which n$12175.0 have been issued, were in ng * oetentes at 

1g p. c. and guaranteed, prin. and int See guaranty, V. 71, ss 

Jointly and oeveney with the Lehigh Coal & Nav. Co guaran teoe B- 
000 Leh. 5 Ee oe SS Dee GEE ae. Bee V. 67 fens 88. 

@s.—For 5 mos. ending al oe 


1905 ; $10,718.60 091 $5,4' 5.354 B3 3002039 9238 $2 334,255 
" Ghargss is 1008’ mefade B50 sate F weseueds oad ungeseaaniane, 
P or ons and improv: 
— bage 542 the previous year. ° 
AL KEPORT. Phe report for 1904-05 was S V. 81, p. 971. 

oo . 97 471,088 $6,060,722 $6,860,077 
ee cocte te dee ee 5'308 7,741,409 6,054,769 
3 al ‘208 3/280,877 3,045,831 





















iS 7451 6 
Boss sotaaecars 108,087 _—_—-103,657 85,208 
omg gross earns. rail lines $19,259,117 $18,421,952 $10,357,186 
Net earnings.........-.......-.- eo'288 626 $8,576 576,373 “oelgazieas 
Other income 1,566,345 
Total net income $10,848,971 gro evanae $7,850, 139 
{nterest on debt $2,830,206 $2,866,490 2,843,308 
Rentals paid.. 2,528,305 2,406,994 2,456,148 
| 2h 458,041 473,951 415,887 
Renewal funds, eto > 2,697,703 1,665,146  —..--.0-- 
isc sede 777(8)2°198,704 (8)2,193,464 (8)2,193,264 
Balance, surplus ......... -6ur.8141,016 sur. $467,594 def. 58,468 
~(V.79, p. teal 2643; V. 81, p. 506, 971, 1241, 1847.) 


oo Strat RR. of Pennsylvania.—Owns Bellefonte (Peso. EE. RE) 
Mill Hall, RR. 


Pa. os. 5 v. of N. Y. C. & H. 
branch, 6 milée Current liabilities June 30, 1905, $628,759 y 2° ree : 
$19.1 188, eetock, 81-200, 000; 


et See” charges, $40,112; 
Central RR. of South Caneiine, Dees from Lane, 8. C., to 
Sumter, 8. O., 40°2 miles, oo. & ete. yy Ae total, 41°81 m. Leased 


early and taxes. 


Stock, 
$170 000, par $50. In 1 10045 rental mote $267; | int, 
8,600; ‘divs. (7°60 p. ©.), $12,920; bal. eur., $187.—(V 7 Gd, p. 88 ‘ 


yyrniine de Railway of Oregon.—Projected from Hot Lake rst le 
oeeeS Ore., to Cove, via Union, and from Union to Elgin, of = 
46% miles to be operated at once. Stock authorized, $2,000, 
the vonds $300,000 has been sold. They are redeemale at 110 aioe 
5 years as a whole or for sinkingfund. V. 81, p. 1375. President, 
Harvey Harding; Secretary. Horace 8. Pe) kins, 104-1 06 tate 8t., 
Boston, Mass. —(V. 81, p. 1375.) 

rey Vermont Ry.—Operates from Rouse’s Point, at north one 

of Lak Seg ry to New leneen, “o m with branches 531 miles in 
all of which 218 miles leased, viz.: New L London & Northern (see that 
co.), 157 m ; Montville Br., 3; Montreal & Province Line By. a 

ORGANIZATION.—Succeeded 





. 1, .forealow omantes 2 in V. 67, 
p. — ee Central Vermont Railroad, foreciosed. V. 68, 076. 
SEC: —The Grand Trunk holds Pa 185,100 of 


Ete. 
the $3,000,000 stock, and waders trailic con t will make good any 
deficiency in earnings to meet interest on the new firste up to 30 p. c. 
of Grand Trunk gross receipte from traffic interchanged. 


REPorRT.—For paaet ontngj poms 30, = V. 81, p. 1600+, 


Year. sur. 
1904-5...... $3,597,774 $666, 279 $10,840 $673, 449 a8, 670 
1903-4..... . 3,524,291 659, ‘593 10,840 667,787 2,646 


Officers.—President, Charles M. Hays; Clerk ana Treasurer, W.H. 
Chaffee, St. Albans, Vt.—(V. 80, p. 468; V. 81, p. 1174, 1488.) 
Charleston & Savannah By.—See ATLANTIC CoasT Linge RR. 


Ne roma, Terminal Co.—ROAD.—Owned terminal road in 
Charleston, 8. C.,3 miles; double track laid with 60 pound steel. 
Company also owned 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton a, etc.,on the city’s water yee these being 
connected by its own road with the other railroads en 
A etalon of the East Shore Terminal Co.’s RE. 
July 14,1903; V. 177, p. 146, 298. Stock, 199 200.000, owned ears 


Atlantic Coast Line RR. and Southern y- A, oe. $200, 
President, W: 


are +e ¥r tor future purposes. 
urer, R. D. Lankford; Secretary, Henry Fraser. (V7 Tp sc 
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oe os - 
— a <x,| Miles | Date |8ize, OF! amount DESERESt OF ea . val, When Due. 
lana’ ae (——— -, 866 NO ty) 0 Rate When |Where ,» and by Last 
wer ox first page of tables. Road.|Bonds| Vain, |OUtstanding |e Per Payable Dividend. 
a@ Lake Sar. & L. Pl., 1st M., g. ~~ o*| 10/ 1893 ey +4 5 (¢) g. |M. & N.| N.Y., 21 Ry ty ee Nov. 1, 1913 
Ceetiehooches Valley - - 1st M., $110,000... A B. 10 1,000 J. & J. Am. L. & T. Co., Boston. July 15, 1920 
Ohesapeaie —_. st M., $1,000, ld.N..c*} 34/1898) 1,000 +. J. & J. In dofaait. July 1, 1923 
& Ohio—8 ti, (trans? ragt.J. = ) hace Ftages 100 linl Yearly. |N.Y.,J. P. Morgan & Oo.| Novy.29, 405,1 
Ge, gad ser. “A & B’.Oe@....... ...-0- 428 | 1878 1,000 6 g. I do do July i 
lst mort., of 1911, Penin. Ext, gold AE ES a 75 | 1881) 1,000 6g. |A. & O. do do Jan, 1, 1911 
Ter’) lst m. ,1922, covering 8 m., to Phoebus.g.c*f 8 | 1882 506 &e. 6g. |\J. & D. do do June 1, 
ist consol. mort. for $30,000,000, gold ..Ce.c*ar| 664 | 1889 | 1,000 5 g. |M. & N. do do May 1, 1 
Rich. & All Div. 1st con. M., g. See text...Ce. a 241 | 1890) 1,000 4g. \J. & J. do do Jan, 1, 
2a cons. M., Rich, via. Lynchb. to Clifton F.Ce| 241 | 1890| 1,000 4g.\J. & J. do do Jan. 1, 1989 
Oraig Valley ‘branch 1st mortgage, gold....Ce-. 26 | 1890) 1,000 5g. J. & J. do do a 1, 1940 
Warm 8pri ey) lst mortgage, gold..Ce.c*| 25/1890) 1,000 5 g. |M. & 8. do do 1, 1941 
pe mort. (for $70,000,000, etc.) gold. -©e.c*|1,174 | 1892 | 1,000 4\9¢.\M. & 8. do do Moh. 1, 1992 
Paint Creek Branch 1st M., $750,000, g. Ce....c*} 21/1905) 1,000 4 @ |. @ Bel cnccucvccs Feb. 1, 1945 
Kineon Coal mort. assumed, red. beg. Oct.,1905| ....| .... 500 &o. 5 g. |A. & O.|Cen.Tr.&8. > Cin.,O. » 1915 
Greenb.&NewRiv. RR. 1st M. D60'b00 Tw foamy: 562) 18| .... | 1,000 5g. |F. & A. Ric Aug. 1, 1 
Greenbrier ~~ 1st M., $3,000 ol.c’| 98/1900) 1,000 4g. |M. & N.\N.Y.,J. P. Morgan & Co. Nov. 1, 1940 
Collateral n: (Ches. & Ohio D eo isco text)..| .... | 1904 5,000 5 g. |A. & O. "do do 4, 1906 
Gar contracts, ayable mon athly on 300 cars.. coos [OOPOR) ccccce | 70,000} caccee | sccee | == = sence coer To May, 1907 
Car trusts on faa and 1 Oars, pay. ann’ly ---- | 1901 | ...... | _ 600,000) ...... 7a at: . 12> saaeaenee Aug. $06-11 
Oar trusts, ser. B, g., $200, 00 due yrly..GP.c*} .... | 1902, 1,000 4g. |F. & A.|Girard Trust Co., Phila. ‘Aug. 15,0612 
Car trusts, ser. 0, g. "$50,000, due semi-annually.| .... | 1902/| 1,000 4g. |M. & 8. N. Es Blair & Co. (|M’r.’06-Sep’12 
Car trusts, ser. D, gold $200,000 due peau comet ccen | SL -Gnndée 4g. jF. & A. do Aug. 1, 19138 
Car trusts, ser. E, g., $50 0,000 due semi-ann...... cece Pa | capes 4g. \J. & D. fo do Jne /'06-De.’13 
Car trusts, ser. F, gold. $35, 000 due semi-ann . coce | SD | ‘encses 4g. |A. & O. do do Ap.’06-Apr’15 
Car trusts, ser G, gold, $90,000 due semi-ann...| -... | 1905 ane 4g. |A. & O.|Fidelity Tr. Co., Phila.|/Ap.’06-Ap.’15 
GUARANTEED pol . 
Elevator Co. 1st M. OO DOS: tnee: owaweoes ©e.c"| .... | 1888; 1,000 820,000 4g. |A. & O.'N.Y.,J.P.Morgan & Co./ Oct. 1, 1938 
mortgage, for tusome, non-cum.c*| .... | 1888) 1,000 450,500 4 Oct. 1. do do Oct. 1, 1988 
0. “0. 8S. let M. “deb. red, at ar, Gus B: &1.. ---- | 1893 2100 230,000 5g. \J. & J. London. Jan. 1, 1 
Lo. & J eft. Bdg.1stM. ,B5, on 8: &i.,end.f.*¢ ---- | 1895 1,000| 13 ,000 4g. |M. & 8.|N.Y.,J.P.Morgan & Co.| Mch. 1, 1945 
Nort Ter, & Frans. ist M.(¥. 67; p. 822) gu. pdd.| 2 1898 | 1,000 ’ 5 |F. & A do do Feb. 1, 1948 
a 210,000 called. yearly atpar. { Series ‘‘A” |are A.' & O.: \“B” :$1/8,354), M. & IN. 




















EARNINGS.—Gross F129; end. June 30, 1904, $132,488; net, $50,845; 
total deductions $42,129; bal., sur., $8,716.—(V. 77, p. 146 
Charleston & Western Carolina Ry.—Port Royal, 8. C., via 
Augusta,Ga., t Spartanburg, 8. C., 245 m.; branches to Anderson’ and 
Greenville, 8. C.,94 m.; leased 2m; total, 341 miles. A consolidation 
Oct. 3, 1896, after foreclosure sale. Entire stock and large portion of 
income bonds were acquired by Atlantic Uoast Line in Dec., 1897. V. 


by 38, 335. 
_ sTocK.—$1, 200,000; par, $100. See Augusta Terminal Ry , V. 66, 
p. 


NnGs.—For year ending June 30, 1905, gross, $1,250,920; net, 
$278,891; other income, $13,565; fixed charges, $218, 1058: surplus, 
$74,401. President, J. B. Cleveland, Spartanburg, 8. C.; Secretary, R. 
D. Cronly, Baltimore, Mda.—(V. 73, p. 1207.) 

Charlotte Monroe & Columbia BRR.—McBee, 8. C.,,0n Sea- 
board Air Line to Jefferson, 22 miles. Stock, $48,000. The ichmond 
Trust & Safe Deposit Co ‘is mortgage trustee. V. 75. p. 1030. For 
year ending Jan. 31.1904 (11 .niles), gross, $18,094; net over in- 
terest, $9,172; cn (15 p. o.), $7,200. President, Ernest Wil- 
liams.—(V. 75, p. 10 

Ohartiers J stern A wns from Carnegie, Pa., to Washington, Pa., 23 m., 
Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts- 
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par 


ar $50); Pennsylvania Co. owns $333.850 

arate 93. 94, 95, ’96. '97. 98. 99-02. 03. 04. 1905. 
since’91 (p.c.)§ 8 10 10 8 9 10 10 7y’rly. 8 8 10 

INGs.—For year endin 1904, gross, yes, t rt net, 


\s Dec. 31 
$226,666; other income, $10, 657; int. and other charges $33,326; im- 
provements, $12,149; dividends. $51,624; bal., sur., $135, 32 oa In 
1903, gross, $708, 853; net, $135,715 —(V. 73, p. 615; Vv. 80, p. 1234 
Chateaugay & Lake Placid Ry. (See map Del. é Hudson).— 
tes from Plattsburg, N. Y.,to Lake Placid, 80 miles, of which 
P tabura to Dannemora, 16 miles, is leased from State of New York 
for one dollar and free a of freight to the State’s Prison 
at Dannemora, and balance owned. Standard-gauged in 1903 04, V. 
78, oe, ose. A consolidation in July, 1903, of the Me a Oe Ry., the 
ugay RR. and the Saranac & Lake Placid 249. 
Stock, $2,450,000, of which $2,000,000 is . p. 6 ret, the latter all 
owned by D.&H. V.79, p. 2696. Leased to the Delaware & Hud- 
son until Dec. 31, 2403, any balance over expenses of operation, inter- 
est, taxes, maintenance, damages, div. on pref. stock, etc., to go to the 
lessor. The lease is subject to revision - 5-year intervals after Jan. 
1,1908, on request of either party. V. 81, p.613. There are also 
$24, 000 Saranac & Lake Placid 2d 58 due Nov. 5 ® 1913. (V. 81, p. 613. 


Chatham & Lebanon Valley B&R.—See Rutland RR. 


Chattahoochee < Gulf Betula, Ala., to Floralia, 92 
V. 71, p. 806; V. 75, p. 848, 1 
LEASE.—Leased in 1900 in ty to Cont of Georgia Ry. for 6 per 
centon $436,400 stock ond, 68,000 bonds, of which 1 p. c. to be used 
ae as for retirement of bonds, pa completion of — 
. 6. On stock, payable J.-J. Cen of Ga. Ry.— 
Wv. 5, p. 7. 8481 46, 1301; V. 7, p. 195, 2279; V. 81, p. 1722.) 

Chattahoochee Valley RR.—West Point, Ga., to Jester, Ala., 
1619 miles. Stock authorized, $1, ,000; outstanding, $110,000; par 
Gsoteetat 5,055" mce'Siati0" charges, 9705" aivlasnios yo 
gross, 5 eet charges, $6,796; nda( C.), 

$3,800; bal, def., $1,8 2 


Chattanooga ~~ RR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., "87 es; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5. miles ; —- and 
spurs, 10 miles; total of all track, 105 es. Successo Chatta- 


nooga Southern Ry., sold in foreclosure Feb. 14, 1895; dll in V. 61, 
g. Ss, but m Octobe r, 1905, the new bonds had not been issued. 
000 new Ists were to be $5,000 per mile on present mileage and $10,- 
000 on extensions; and the income mort. 5s, $750,600. V. 63, p. 401. 
Stock, 3.0 000,000, of which tag 000 preferred; par, $100. 


—12 mos., 1904-5........... Gross, $120,431; net, $5,386 
aN to J June 30. "{ 1908-4 eahomnanail Gross, 111, 253; op.det.5,333 
C. Osborn, 31 Nassau 8t., N. Y.—(V. 63, p. 7 


Chesapeake Beach HRailway.—Washington, to Chesa- 
© Beach, Md., 34 miles. in July, 1905, David H. Paottats obtained 
asement on a romissory note for $1,222. 2,800. Foreclosure suit begun; 


tension from 08 Vv BLD Ky., Fg Elkhorn City, 77 miles, was com- 


pleted Oct., 1905. V. 81 
AisTorY, &c.—In 1888 YL witho ‘oreclosure, and the road 
ded to Cincinnati. The consolidation ¥ rich the Rich —— & Alle- 


ghany was consummated in Jan., 1890; with Elizabethtown Lex. & Big 
Sandv, etc., in 1892, and with Greenbrier and otherroads in 1903. 
CaPITAL 8TOcK.—Common stock au rwyey “unlimited;” outstand- 
ing, Lear apt 700; epenees Se m $40,000,000 to this figure since 1892 
through ex of practically all the $25 000,000 of preferred stocks 
for common 8 general mortgage 4 4g per cents in a te, 
7s. ons and acquisition of stocks of other companies. 0b. 
} ee for 4 400 only was outstanding J une Bo. 1 
reduced by majority vote. V.70,p 1 
“SRicewes sheet - 1908, both inclusive, 1 p. c. yearly, Nov. 20. 
Bonps.—Abstract of aoet. m of 1939 in V. 49, p. 147; of 
Richmond & aS Seay in V. 51, p. 144. 
is for $70,000. of 18 (Central Trust Co. and H. T. Wickham 
trustees) is for but additional amounts at pty 000 per mile 
le-tracking. Of the 


issued for — $70,000,000 as above, 
$33 rept ,000 bonds w reserved to provide {oF the $30,000 con- 
sols of 1889, issued or oe oo Sp teenen. Oe. The balance unissued may be 


but not more 


tock, etc., 
pit. covers the entire 


$2,000 for new thereo! in 
— in any one year. The mo 


property sof Cg ae Ee t the time the 
all additional pro and mileage 
acquired with the © ie of the bonds. See abstract of mortgage 
a onrey a5 alee V. 86. 4, a4 . 335. In Oct., 190 
573,000 had bee: k Ex V. 76, p. 381; V. 
Tp. 110, 710, 1532; V. 78, "701, 7 986, 1108; V. 80, p. 1423; V. aL 1314 
Louisville é Je, rer sonville Bridge bo’ of which posh 


are outstanding, are Co my 9, ea nee joint and one Gheen. 
peake & Ohio andCleveland Cincinna' ones & St. Louis; any deficit 
on ——- < the bridge is porapte te by a the T50r'¥. Gt, of one- 
third and two-thirds respec po Vv. 60. V. 61, p. 327, 
559; v.¢ 62, 84 and parete statement for L. & J. Bridge Oo. 

Ott Greenbrier 900, guaranteed principal and interest, 
and ead in 1903-4, $1,000,000 are reseeved. for extensions and 
improvements. See agg OY v. 72, p. a see also V. 71, E 554, 602; 
V_79, p. 915. Of the Big Sandy 48 of 1903, $1,000,000 reserved 
ror extensions. V. 79, p. 917. rm of guaranty vs 1, p. 668. 

Of the Ooal River 4s of 1905 $600,000 has been issued on the 22 
miles oa tan St. Albans to solly, W.Va., and $900,000 additional bonde 
will be issued for 45 mules un er construction; the nemees $1,500, - 
000 is reserved for extensions and Bry ee - 80. p , 2219. 

Of the Paint Ureek Branch 48 of 1905 $225,000 is reserved for ex- 
tensions. V. 81, p. 974,910. 

The car trusts, series B, cover equipment comtns © 245.190, inolud- 
ing 25 locomotives, 1 ,000 steel gondoilas, 300 w x cars, 400 
wooden gondolas, ete.; series C, 1 —_ gondola: rt 50 locomo- 
tives and 1,000 gondolas; series E, 1 ,000 F. B. steel gondolas; ser. 
F & G, 38 locomotives and 2,000 steel cars. V. 75, p. 239, 393; V. 79, 
p. 916; V. 81, p. 

FINANCES — Pennsylvania intorentn, ee "70, 683; 72,0. 48 inter- 
ests, own @ majority of + os. V. 72, p. 480. 

On June 30, 1905, the N. Y. Cent. Ye a Riv. and Ol by, hy Chic, 

St. Louis owned stock representing ooneve respectivel ly ‘ot $1,638,455 
and $2,453,569. V. 71. , the Pennsy: - 

RR. proper own: 5 Sonyene. 
$4,000,000 an Northern Central $1, the 

As to purchase of one-sixth interest in jority tens Valley 
common ow) see that company. V.77, p. 1225. 

In 1904, $4,000,000 of two-year 5 p. o. coliateral gold notes ($5,000 
each) due A ay 4, 1906, were sold, secured an by Big Sandy Ry 
guaranteed ds. V. 78, p. 1891; V. 79, p. 

The O. & O. 88. Co. line was formally nid hey dept. 7. soos, and owns 
six steamers, using the railroad wharves at Newport New: 

EARNINGS.—5 mos., 2 1905.......Gross, $8. 816,326; ao $3. 916,886 

Sem Nov. 30. $1904. codess Gross, 8,737,321; net, 3,330,2 68 

ANNUAL REPORT.—Fiscal year ends June 30. —- meeting is 

— = Richmond on the in 


esday Tuesday 
ber. thet for 1904-05 was wiven J full i v's $1, p. 896, 08, 
ae y showed the following. See also edi p. 878. 
Traffic.—O 5 tonal ton tonnage Gis:304,781) mn the year 1904-05, coal 
and coke Ruktshed 8,109,845 tons, or 61 per cent of the whole: 
products of agricul ture furnished 5 per cent. Average rate received 
on seaboard coal, 3° ST mille parson: per males on all i freight, 4°27 mills. 




















terest alleged in default since 1901. V. 81, p. 263, 974. Stock, $1,- 
000,000; par, $100. Pres, 4 ty. Smith; Sec., Paul x. Waters. Office, 
1416 New York Ave., Wash.. D. 0. (V.81, p. 263, 97 

Chesapeake & Ohio B.C, ny Map.) mens from Ne 
News Va., and Washington, to Cincinnati, Ohio, with branch 

Lines owned in fee— 
Old Point Comfort and PK Bridge—Covington, Ky., 

port News —  ynawead Cincinnati, Ohio............ 

ville to Ashland, Ky........ 512 | Garrison to Carter, Ky...... 20 
Ceimend via L, nehburg to Lines 

~ i Atanas 230 | Sundry branches leased...... 25 

Ranenest in Va. and W. Va.. 393 | Trackage to Louisville....... 4 

Lines controlled by stock, eie.— ee CO. 85 
Big Sandy River to Coving- 150 | QUMeE SEACKABE...-.---0-n00+ a 

bp Bistucccclbcreks dcoce 

Denton, Ky., to Lexington... 103] Total system June 30, 1905.1 1,708 
Branches in'Kentackye {7 y, webatrsa sce dg . 





‘4 | Second 
Owns one-sixth interest in the Richmond-Washington Co. Ex- 








ending June 30— 1905. 1904. 1903. 
nae 1,708 1,671 1,641 
teen 188 $3'510;006 
780,105 726,691 
$19,297,526 $16,711,602 
13.298,040 11,499,837 
999,486 11,7 
wtge272 «180,374 , 
Total and net income. &7,137,044 $6,168,758 402,139 
Interest on bonds, &0.... $5,000, 410 674,245 132 
Wxtraordinary expenses. 1,217,476 861,366 $91,012 
Dividends......... “Wes (1)627,904 (1)605,299 
Balance, surplus..... $73,294 
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I < z ; DUMUS LF hin ve 
SS ep wey ara bead oe op omg ge me 
r a r- umn ngs, see 1 i) 0: r en ere an 
fer oxe n first page of tables. Road.| Bonds| Value, |OUtanding Cont Payable % . Dividend. 
Ches. & Ohio—GUARANTEED BonpDs—(0on)— 
Pass. & Belt ay, (Lex., Ky.), lat M., @ ,ext. in’06 oe 1,000 150,000 5g. |T. & J.|N.Y.,J.P. Morgan &Co.| Jan. 1, 1908 
Big Sandy Ry. lat M., 85,000, 000, go’ oid. Ce.....0°| 77| 1904; 1,000 Bee text. 4. |\J. & D. do do Junel, 1944 
coal River 1st Mm #3 000,080, + oy seid dames 22/1905 1,000 600,000 42. \J. & D. New York. June 1, 1945 
hesapeaie Western—O. & W.R ist M., gold.. 27 | 1896 | 500 do. 666,000 5 g. |F. & A.| N.Y.,8e0, & Trust Co.) Aug. 1, 1945 
Ches. Weat. Ry. M., $1,435,000, gold B.....-- © 41/1901 1,000; 1,419,000 42. |A. & O. New York. Oct 1, 1951 
Ohester field @ Lancaster’ 1st M., #750, 000 5f Ko*;| 18/1905; 1,000 79,000 5 g. |@. & A.|N. Y., Knick. Trust Co |Aug. 1, 1955 
vaestnut Hilt RR.—Svock, rental P. & R. RY..-...- ® “Ai ‘eae 50 195,650 6 Q.—M. Phila., Treas. of. veo. 4, 105,14 
Chic. & Alton Ry.—Oom. stock, $2 0,000,000. -,| OE knee BRT | SE eee etry sm sagas oy a 
Pref. stock, 4 cent,non-cnm , $20,000,000. . OO! sees 100 | 19,544,000 |4 in 1905/J. & J.) N. Y¥., 120 Broadway. |Jan. 2,” 2 
First lien M.,822,000,000,g,sub. Call at par.F.c&t| 58 | 1900 |1,000&0| 22,000,000 Bigg.|J. & J. do do July > 19 
Coll. notes, ,000, g., red. par, 1904. WHe..r) .... | 1903 5,000 5,000,000 4g. \J. & J. do do July 1, 1907 
0.@A4 A. Ratlroad—Seeurities and Guar anties— 
Oh. & Alton RR. refand’g M., g. See text.¥O.c*&r| All | 1899 |1,00040/* 37,350,000 3g. |A. & O. 
Joint equip. lee ($9,500 due s.-an.) (UTE BATH woes | «se 1,000 123,500 4 J.16& D.|N. Y., Equit. Trust Co.|To June 15 12 
Miss. Riv. 1st M., ae , ase’d, s.f.,dr’nat100.0*} .... | 1877) 1,000 229, 6 g. |A. & O./N, Broadway.| Oct. 1, 19 
Kansas City rat. L. stook, guaranteed..| 162 | .... 100 | 1,750,000| 6 Q-F. do eb. 1, 06, Lie 
Joliet & Chic., 7 SiS Ht, uar. by C. Meet. BE) ‘aces 100 1,500,000 7 —J. do do Jan., 06, 1% 
Lo tana & Mo., guaran stock. . BOE |: caus 100 329,000 7 F. & A. do do Feb. 1,'06, 3 
Ohhoago Bur eee: 7p. c.rentai| ....| .-.. 100 138 839,100 5 Q.—J. |N. Y., Boston and Chic.|Jan 1,’06, 13 
amar > Div. 1st roe th $85,000,000, cur., red |; g4o {1088 1,00040/m50835000 Big J. & J. NY: ’Bk.of Com.& Bost.| July ‘1, 1 
do 105.NB.. ’ 1899/1,000&c n34165,000 4 J. & J. "do do July 1, 1 
Sink. , Towa Div., 5a, (col. tr. ) drawn at 105.. 901 318% 1,000 | b2 388,000 5 A. & O. do do t. 1, 1919 
Sink. fund "mortgage 4s, drawn at 100. .-O&? 879| 1,000 | ¢7, 4 A. & O. do do 1, 1919 
Sink. fund 4s (So. W. Div.) drawn at 100 1,000 | 44,300, 4 M. & 8. do do os 1, 1921 
Denv. exten. (coll. tr.) b’ds, s.f. dr’n ae 3 100 &. €7,968,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & 8t. Joseph stoc ---. | 188 1, € 5 M. & N. do y 1, 1913 
Nebr’ska ext., 820,000 p,m. (6.f., a otae ni ioton 1,472 | 1887 |1,000&0 £25'071,000 4 M. & N. do do May 1, 1927 
B.& Mo.RR. in Neb. § L'd gs 68. t, dr. at 100. TP 585 1878\600 &&.| @8,632, 000 6 J. & J.|Boston, Bk. of Com’rce.; July 1, 1918 
Con.M#14000000 empt, not dr’n till 1908 1878/600 &o. 5,000, ¢ 6 J. & J. do do July 1, 1918 
Bari. & Mo. RR. in Neb., s.f. Tor At.&N_RR. stk.NB| ....| 1880 | 1,000 | m3347,000 4 J. & J. do do Jan. 1, 1910 
b, $612,000, and e . $4, ,000 canceled not includ. | d, $1,803,000); e, $3,231, A 00; f, 36/34,000 |(in sinking fund uncanc|eled) included. 
2. $6 962,600, “Additional bonds owned by rat/way—see below. (|{Guar. joint/ly and selverally |with Clev. Cin. Chio, & St. L. 





OFFICERS.—President, George W. Stevens, Rateneet, | Va.; Vice- 
President, > a Axtell, perheneed, Va; Treasurer, C. . E. Potts, 
Richmond, OC. E Weilford, Richmond, Va.; Comp- 
troller L. F. y hy Richmond, Va. 

oem Axtell, John P. Groen, Chan. 8B. Pugh, Geccae W, Stevens 
re 5 AA Depew. William H. Newman, Samuel Rea, H. McK. Twombly 
—(V. 81, p. 613, 668, 896, 908, 974, 1241, 1314, 1789.) 


Chesapeake Western R Bmp ty ie River Gap, Va., to 
May 1, 1902 Ches- 
“i 41 


B water, 14 se niet o ag for 99 — 
speak Wes E, Dridgewster to miles; MA 


udveener on “hd C) ke, Bay, and wgueeety nto 
the the Weat oy coal fields, of which m. Briere te 
a = Ga , e ommplones. Gontrolied by Chesapeake 

° »p.1 » P- 

Stock authorized, $50,000,000; * outstanding, 6,428,008. of which 
$608,400 is preferred. Ches. & Wes $533,500 common and 
$32,900 pref. stook outstanding. O. y. mortgage of 1901. V. 73, 
p. 899, 13856. Year ending June 30, Yoos” (41 miles), 88, $58,094; 
net above taxes, $14,663. Presiden Robert Me M., Gillespie; Treas., 
W. H. Hall. Office, 71 Broadway, N. Y —(V. 74, p. 986; V. 78, p. 2383.) 


Chesterfield & Lancaster ‘iden colin Raby to Cheraw, 8. C., 
18 miles. Extension of 18 miles toward Lan-aster was under con- 
struction in Dec., 1905. Bonds (limtred to $750,000) are issuable at 
$5,000 per mile. V. 81, p. 1790. Stock, $500,000: par $25. Year 
ending June 30, 1905, ques, $33,089; net, $11,011; interest charge, 
$3 950. President, A. H. Page, Cheraw, 8. C.; Sec., A. G. Page.—(V. 
81,p ) 


Chestnut Hill KR.—Owns from Germanwwn to Chestnut nil, 
Pa. 4 ~ being double-tracked May, 1902. Re-leased in 1896 to 
Reading Ry., the renta) being reduced from 12 per cent to 6 
Bi a. on stock, the latter being increased in June, 1902, from 
20,650 to $195,650 —(V 74, p. 936, 986; V. 75, p. 76.) 
Chicago & Alton Ry.—(See Map)—Roav—Chicago to 8t. Louis, 
Kansas City, eto., in all 960 miles, of which about 210 double tracked. 
Road Owned— Miles. Leased Lines.— Miles. 
springfield, IL, to Grove, Dll.. 54| Roodhouse, Ill, to sone 


ea Lines— Co 
Chic: to East 8t. Louis. Ill. 280 seosmnicaien to Wann, via 
Barnett to a Il... 45 Jacksonville Godfrey & 
Coal City Line, Ind............. Upper Alton (all in lit) — .158 
owes 1. a oy Washington Trackage to Peoria, I1., ete.... 17 


Mexico, Mo., to Cedar ‘City, ‘Mo 50 
Total of all owned, leased and operated in system Oct., 1905. ..960 
Cat-off between Mexico, Mo.,and Old Monroe, 65 miles, built by Chic. 
Burl. & Quincy, opened Sept., "1904, is operat-d jointly. In Oct., 1905, 
og teg 4 _— Terminal Co. was acquired by friendly interests. 
81, p. 


ORGANIZATION—This railway bo gy A y —— wor tne Onioas in April, ited : 


and purch he sub aoensene cago & 
Ratlroad Com $18, 22, 400 of ene 18,751,100 common saan 
$3,472,200 of The he 3,479 00 preferred , all of which has been 
leposited as securt r the first lien m of 1900; also the 
line of the 8t. Louis coria & Northern between gfield and Grove, 

58 miles. Stockholders of the C. & A. Ry. and C. & A. BR. will vote 
March 8 on consolidating the two companies. V. 82. p.160. See V. 
70, p. 686, 995. 

STocK.—Authorized, $20,000,000 each of common and 4 per cent 
non-cum. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to exchange for the outstanding stock 
of the railroad company not now own 

The Rock Island Co. and the Harriman interests in 1904 uired 
control, the C. R. I. & P. owning $14,320,000 common and the Union 





Pacific "$4,470,000 common and $10,340,000 preferred stock, their 
stockholdings bein 86, held in a veut, trust, — harmonious man- 
ment. See V.8 8, p. 47, 3 . 79, p. 151, 1331, 


» P37 aad, 
1461, 2204; V. 81, p 


Suntunupe-otin geet om 1901, to Jan., 1906, incl., 4% y’ly (J.&J.). 
Bonps.—The first lien 31498 ‘of 1900 are secured by practically the en- 
tire capital stock of the C. & A. Railroad, as shown above, and by a 
it lien on tet in fall in V to te 53 m miles. V.70, p. 894, 944, 

Bee mipnlention =: . 1021. 


main tracks at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations « and for future betterments not to anne Lae 000 at 
Rot over $1,000,000 per annum from Jan. 1, 1900. See official circular 
in V. 69, p. 178; also V. 69. D. 26, 129, 541; "v. 70, p. ee 739, 995. 
Stockholders of Railroad . voted on Sept 7, 1904, to authorize the 
issue of owe tye in excess of the $40,000,000 then sold and 
by ha viz., $5, for betterments and ,000 for purchase 


cy Carroliton & St. Louis Ry. V.79, p21}, 967. Equipment 
leases and cont acte of railroad company July, 1905, 8 192,000. 

The 4 p. . collateral notes of the rai/way company “$s, 000, 000 auth- 

issue) are secured by deposit of 44 on 
issued for improvements. V.77, p. 


railroad refunding 





GENERAL FINANCES.—Expenditures for tmozevemanin and Leammnagent 
for 3 years ending July, 1903, were $12,943.329. V.77,p. 
posed terminal and other improvements, Aug., 1905. Vv 81, p. 776. 
LATEST EARN’S—5 mos.,? 1905.. Gross, $5,173,459; net, $1,624, pes 
July 1 to Nov. 30. 1904. Gross, 5,963, 477; net, 2,186, "995 
ANNUAL REPORT.— Fiscal year now ends June 30. Report of Rail- 
way for year (904 05 was in V. 81, p. 1168. 











1905. rest, oe. 
BENOR ans cddvedtenccossvcihteibuce 915 915 915 
Groas earnings......... sudtannee 811, +4 314 $11,425,853 $10,071,092 
Oper. OXPONseS ..........--00-00- 2,663 7,524,600 6,625, 196 
Net earnings...........--.... $4,194,651 $3,901,253 $3,445, 896 
Dividenas (7 p. 6.) on Chicago 
@ Alton A&R. stock ~emeonnme, $0] x$1,525,622 x$1,525,622 
Miscellaneous income....... .... __ 386, 517 "240, 651 "244,449 
Total py shbhnaduisen 5.95 938, 790 85, 667. 526 85,215.976 
Rentals to C. & A. RR..........- x $1,038,990 «$3, —4 .230 x$3,341,598 
Interest on 34g per as bonds... 770,000 0,000 770,000 
Other int., discount, ete......... 246, 633 368: 733 253,338 
Flood damage Bssccewasdases | ~ scdkideas 163,895 =... aneeee 
Ce oe $5,055,623 $4,761,858 $4,364,926 
4 per cent preferred dividend .. 781 760 781,760 781,760 
BUMPERS... wcccscoe - ca vde0se $151, 407 $123,908 $69,281 


x Under its lease of the Railroad, the Railway Company operates the line and 
as rental puid in 1904-05 interest, taxes and rentals, turning over ‘to the 
Ratiroad Company the balance of net earnings, $2,194,840. From this last was 
paid 7 per cent ($1,563,644) by the Railroad on its stock. This stock is nearly 
all owned by the Railway Company, which therefore treats the dividends 
received thereon ($1,525,622) as “other income,” as shown in table. 

OFFICERS.—Chairman of Exec. Com., E. H. Harriman; President, 8. M. 
Felton; Vice-Pres., Wm. D. Cornish; Comptroller, William Mahl; Treas., 
F. V. 8. Crosby; Secretary, Alex. Millar, 120 Broadway, N. N. ¥.; Gen. 
Mgr., U. A. Goodnow. 

Directors—James Stillman, E H. Harriman.-W. B, Leeds, W. H. Moere, D. G. 
Reid. Robert Mather. New York; James H. Moore, 8. M. Felton, James B. For- 
gan, John J. Mitchell, N. B. Ream, Chicago. 


—(V. 81, p. 776, 899, 1099, 1168, 1314, 1664; V. 82, p. 160.) 


Chicago Burlington & Quincy RR.—(See Map.)—ROAD.— —_ 
rates @ at system of roads extending from Chicago westerly, 

ing St. Paul and Minneapolis, Minn., St. Louis and Kansas ty, Mo., 
Omaha, Neb., Denver, Col. , Cheyenne, Wyo., Black Hilis, 8. D., and Bil- 
lings, Mont. The accompanying map shows clearly the system, vis.: 





Miles. Miles. 

Lines east of Missouri River.4, 259 | Lines leased......-...--.--00 .- 203 
Lines west of Missouri River. 4,031 Narrow-gauge lines..... eoces.. ae 
Total operated June 30, 1905 ......-.enecen-cowe- soe -nneeceree ..5,062 


In Nov., 1905, an extension was propo-ed from Bridgeport, Neb. 
to Guernsey, Wyo.. southeast to North Piatte and thence to a connec” 
tion with the main live east of the latter point, 250 miles. An exten 
sion, it was ramored, will also be built later from Guernsey, Wyo., to 
salt Lake City. V. 81, p. 1436. 

The Denver & Beaver “alley was in’orporated late in 1904 to build 
from Oberlin, Kan., to Uray,Uolo., 100 miles. V.81, p.1847. Exten- 

sion from Centralia to Herrin, IL, 52 m., was completed in Dec., 1905. 


ORGANIZATION, &0.- This was a consolidation in July, 1875, of the 

Burlington & in [linois and the & Miseourt 

River in Iowa. Chics —— N and other subsidiary 

bree in Illinois were abso’ in May, pA a 68, p. 97! In 

pure lines in Io Titesour! > 

Kans. ©. St. Jos. & Uo. Bl St. L. K. & N. W., Chic. Burl. & K. ©, 

Han, &. St. Jos., Keokuk & West. and Chic. Ft. Mad. & 

Barl. & ; V.73, p. 137, 899. 





changed | 4 p. 6. bonds of the Gt. Northern and 

N deposit of the stock in trust, on the basis 
of in bonds for $100 stock. See circular, V. 72, p. 871, and a 

V. 73, p.294, and descri of bonds under Great q 

For k Toad is leased ene ae oe Rats 


CAPITAL STOCK.—The stock has been increased for 
retirement of over $15 000 nom ag — Ie debentures, 


of new lines, 
ete.; in 1880 a 20p.c. bution was Organization” above. 
Drvs.— 81-87 ’8 iy bY ? "91 '92 by "94 95-97 R "99 to Bep.,’01 
Per cent. § 8 yrly 4% 5 ot it ih @ year, 


Since under a ia’ D. 4 paid ou. Vv. 
Bonps.—For full description of each loan see the editorial article on 


pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, p. on. 
The mortgage of 1899 for $85,000,000 secures bonds limited to 
000,000, and the ae securing Se: bonds became an absolute fires 


ated. morgane River, upon 
vs 


mortgage, cove eas| 
the porns “. $21,699,000 —e ¥- my - x. cent 
bonds g®. Jul my i re .Y 79, p. 
Vv. 69, 69, p. 


2454. abstract, 
p28 V. 74, p. 1307; v5 7, D. 66h, v. v. 7, p. 1391, 
1961, 2383, Shaais v. Pig’) D. 211; V. 80, p. 2620. 
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(cyl REST Bonds—rrinei- 
ere ae &o., see notes Mot’ | of | Par’ | Amount |Rave aie 2 ee 4 by|"shocke unas 
por explanation of column > see 1 0: 0 ‘ar ere able, and by 
par n first page of tables. Road.|Bonds| Value, |OUtstanding |" Co, P* Payable Whom. Dividend, 
Ohieago Burlington & Quiney—( Concluded )— 
Hannibal & St. Jo., consol. ig Tin Bow lst M..F.c*| 289 | 1881 | $1,000 | $3,000,000 6 M. & 8.|N.Y.,Bk.ofNo.America.| Moh. 1, 1911 
eee) & Coun. B1., con. M. (Nos. 1 to 500 pt.jo: 249 | 1877 |100 &c.| 5,000,000 7 J. & J.|Boston, 24 Nat'l Bank.| Jan. 1, 1907 
outa. Nod.and Tark. Val. RRs. 8.f. (dr.at 100).c* 61 | 1880/ 1,000 1293,000 7 J. & D. do do June 3 1920 
p- Val., 1st er (dr. at 100) s. f. art hy 90 | 1879 |600 &c.| k1,078,000 6 J. & J.| Boston, Bk. of Com’rce. ny 1, 1919 
Pea. & Neb At. to Lin., Neb., ete., 145 | 1878 |100 &c. ,125, 7 M. & 8. do do Meh. 1, 1 
Line’n & N. Me RR. RR.18tM. guar., 8.f. has a, * 73|1880/ 1,000 1 x 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
Ohicago Cin, @ Louise.—O.R. & M.1st M.. g.OB.c"|} 18 1,000 | 1,804, 5 g. |A. & O.| Bost., Old Col. Tr. Co. | Oct. 1, 1950 
Chicago & Cincin. i $750,000, g., call. text. 50 | 1902; 1,000 750,0€ 5g. |F. & A. Bost. Old Col. Tr,Co. | Feb. 1, 1 
Cin. & Ind. W., 1st M. 000 call text.0B.c* 33 | 1902; 1,000 ),0€ 5 g. |\J. & D.| Bos, , Old Colony Tr. Co.|June 1, 1 
Ch. Cin &L y . & ret. M., guar., text. 7 264 | 1903; 1,000 2,796,000 “ g.\J. & J. Bost., Am . L. & Tr. Co.) July 1, 1953 
Hoosier Equip. ay son. os guar. Te #1.BB..| .... | 1902/ 1,000 50,000 J. & J.|Bost., Bost.s. me Oe July, 1506-12 
Equipment oe xe arly ---- | 1903 1,000 240 5 BS J, & D. aoe Am. L. &Tr.Co.|To June, 1913 
Ohic, &@ HE. Ili.— Pt. ove, ave ene Lag ty _ cine | ania 100 8 830,700 6in 1905) Q.—J. pgs Nat. B’k| Jan, 2, 1 
lst mort. (8. f. $20,000, no dra Pocopacod ", 108 | 1877 |100 &. 2,709 0 6 J. & D. a ryne ‘ho Dec. 1, 
Danville & & Grape Creek RR.— lst M., assumed. -o* 9} 1880; 1,000 97,000 6 M. & N,N " bontral it Co.| May 1, 1920 
Extension, lst mortgage...........0----eee-n0e o* 14/1881); 1,000 ’ 6 J. & D.|N. ¥” Fourth Nat. Bank Dec. 1, 1931 
Consol. mortgage (for $6,000,000), zold..... Ce.c*} 127| 1884; 1,000} 2,788,000 6g. |A. & O.|N. Y., Central Trast Co.| Oct. 1, 1 
Collateral trust Dende, peacesencued co --- | 1887] 1,000 + 6g. iF. & A. ‘do do Feb. 1, 1912 
Gen’! consol. and 1st mort, y ,000..Ce.c&r| 817 | 1887 |1,000&c] 16,529,000 5 M. & N. do do Nov. 1, 1 
Chic. & Ind.Coal—1st M. $25, p.m.,ase’d.[p.c*| 176 | 1886; 1,000 4,626,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1986 
Evansv. T. Haute & Chic., income mortgage..... 49 /1881/ 1,000 ¥ 6 M. & N.|N. 5s Farm. L. L. &Tr. Co.| May 1, 1920 
Indiana Block Coal, 1st mort., s. f., call at par... 13 | 1878 | 500 &c 150, J. & J. do July 1, 1908 
Ref. & imp’t M. (see text). z., red. 10219.Ba c*&r| .... | 1905 |1,000&c} 5,000, 4g. \J. & J. ‘New York. gay 1, 1955 
Car trusts, incl. int., Jan., '06, due $10,921 m’thly| ....| .... nn! coshbe. | «shea do pr. 5,138 
Equipment bonas, ser. 8, due quarterly ......- 2222 | 1908 1,130, 5 |M.& 8.| N. Y..Blair&Oo. |To Sept. 1910 
do do Ser. C and D, due $68,000 s.- coe | 1905 1,232, 44 J. & J New York. ToJan 1, 1915 
do Ser. E, ue $15, 000.8. a. Ba (Vv 81. 1043) ---. | 1905 2,375,000 4\9¢.\F.& A N. Y., Blair & Co, Fe) 06-Ag. 
Ohic. 2 Erve—1st M., g., int. till prin.paid.Ce.c*| 249 | 1890 12, 000 5 g. |M. & N.| New York, ErieRR. | May 1, i984 
Income bonds tor to, ,000 5 p. c. non-cum.N| 249 | 1890 | 10,000,000 | Mostly; owned a A ie R. Oct. 1, 1 
Terminal lst mortgage, Zo Me inidsoniisindoantindads es iP ,000 5g.'J. & J. ew York, Erie RR. July, 1918 





The s. fs held alive July, 1905, of bonds above: Of h, $2,067,000; 1 


$50,000; j $61,400; k, $504,200; 143 000; m $278,000; m $9,000. 





The Iowa Division bonds are a first mo: 6 on the main line in 
Iowa from Burlington to East Plattemouth on the Mo. River, 278 miles 
and on 120 miles of branches; they are also a first coliateral lien on 426 
— of ——— and 86 miles of second track. These bonds have a 
f 1s pores one (9208, 800) eaty, for which the 4s are 

poe Rm call at 100, the 58 05. The single main line and branches 
covered “shall not exceed Y the aggregate 900 vases at _—— 
per mile; on 2nd track additional Ane per m. 7 46 

Denver Ext. bonds can be increased only for 2nd a at $10,000 p. m 

The collateral trust Nebras: cntension bonds of 1887 are issued at 
$20,000 per _ for Ly ~ and $10.000 per mile ah we track on 
not exceeding Abstract of deed V. 4 

Burlington yi nad, ER. in Ni ka consol, ATT = 1978 is for 
$14,000, and is now a 1st M. or 1st collateral lien; all except the 
exempt bonds are su’ bject to call for the sinking fund at Any; Sn 3, 400 
retired in 1905. The “exempt” bonds may be called after 1908 

GENERAL FINANCES.—Corn being one of the principal pote carried 
the earnings — = according to the size of the crop. 

ANNUAL REPORT.—Fiscal year ends June 30. rt for 1904-05 was 
in V. 81, p. 1369, 1380 (see also editorial, p. 1346), showing results 
on all lines operated and controlled. 




















ted June 30 70 weal re. 
Miles opera une 30...... re ’ 
Freight. i. siiipuiniapasanaipedie $43,863,893 $44,651,997 $42,782,406 
DENIER. .nc0s sacces cbetese 15,898,243 14 494,573 14,136,281 
Mail and. misceliancous........ 6,210,909 6,081,622 5,719,692 
Gross earnings................- $65,973,045 $65,228,192 $62,638,379 
Expenses and taxes...........- 44,100, '332 44,578,943 40,542,473 
il qncsimaadodonnannini -----$21,872,713 $20,649,249 $22,0¥5,906 
Other income............-c0c = 302,20 Deb.204,116 346,540 
Total income.............-- ear Xt] $20,445,133 $22,442,446 
ea haansctece cescnse Seo hee 7,630,216 9,116,338 
BD ncavinsnngcos<ossensu 513,804,778 $12,814,917 $13,326,108 
Int. on “Nor, Pac.-Great Nor. 
joint bo 8,608,910 8,608,082 8,606,752 
Div. on C. B eq. stock held by 
public, 7 225,943 226,667 227,818 
Surplus $4,969,925 $3,980,168 Bags: 
DIRECTORS.—Geo. B. Harris Mg CE ew John J. Mitchell cago, I.; 


Charlies EK Perkins of ‘Sowa Hob J. Hill, James N. Hill, Bey ce Clark, of 
8t. Paul, Minn.; W. P. Cloug Robert 


RA. Norman B. Keam, Geo. F. Baker 
and Samuei Tnorne of New ¥% 


—(V. 80, p. 2620; V. 81, p. $06, 725, 1369, 1380, 1436, 1664, 1847.) 

Chicago Burlington & Quincy Ratlway.—Leases the ame, 
Burl. &Q. Raiiroad ——— for 99 years from tober, 1901, me hy 
eee ome = __ stock, Incorporated in Iowa on Oct. 16, 1901.—V 
AL See CO. B. & Q. Railroad ag 4 and Northern Seousities 
tem, ye 33. . 1357. Stock authorized, $100,000,000; 1 n July, 1905, 1905 
not yet aaued. The joint income an of the Railway and Rail 
= ear ending June 3u, 1905, shows surplus over 7 p. c. LPasroad 

ao oy stock of #4, 569, 935, = about 5 p. oc. on the Railway stock. 
nee ok Harris, President; Charles B. Perkins, Jobn 8. Kennedy, 
dames Hill, Clough, George W. erkins, EB. H. Harriman, M. L. Schiff, 
W. H. Mcintyre, James Stillman and p Sa. Miller. Beye 78, p. 842, 819, 1312.) 

Chicago Cincinnati & Louisville RR.—(See Maps, pages 
40, 41.)-Owns Cincinnati to Hammond, Ind. (noes Chisago), 
264 miles, A consolidation June 4, 1903; V. 76, p. 1247. 

In Dre., 1904, the Cincinnati Hamilton & Dayton Re and the Pere 
Marquette RR. went into receivers’ hands, and steps are being taken 
to annul their contracts Pyros. this company, whose stock was 
all pledged to secure $3,500,0v0 collateral trust 4s (in default) issued 
by the Pere Marquette RE. Co. V. 81. Pp. 1722; V_ 82, p 48. The 
Management of this property was surrendered by the aforesaid re- 
ceivers Jan. 1, 196, to the former owners, but the interest due Jan. 1 
1906, on the general and ref, 4s of 1903 was paid by the company at 
maturity. V. 2, p. 99. 

Stock outstandiis, $4,206,000; par of shares, $100. 

The Cin. Ricamond & Muncie ‘Let 58, Chicago & Cincinnati, and Cin. 
& Ind. West. issues are all subject to call at 110 — 10 years from 
their issue, the Cin. Riv h. & Muncie after Oct., 1910. See official state- 
ment, V. 71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 448 of 1903 
(American Loan &T ust Co. of Boston and Union Trust Co. of {ndian- 

lis, trustees,) sufficient are reserved to retire all prior issues, in- 
er equipment mortgages; balance for extensions, improvements, 
. V. 77, p. 349, 1532; V. 80, p. 649.—(V. 81, p. 1790; V. 52, p. 48, 99.) 
ge Nike o & Eastern Illinois KR.—Operates road (double track 
to Danville Jet., 106 miles) from Chicago, Ill., to Terre Haute, [nd., 
and bituminous’ coal tlelds; also to Thebes and iz oppa, O1. 
nes owned i Fg Miles. | Branches to Coal Mines........ 15 
Dolton to Danville, ml. gg 107 Rossville Jct. to Judyville, Ind. 14 
Danville, Il., to Brazil, Ind.... Hunt’s Bevension ORES ore rj 
Momence Jo.,Ill.,to Brazil,Ind. 130 | Track 





age, 
lanville Jo., Th., to Thebes, 111.277 | Pana, Ili., to’ i St. Lonis...... 82 
Joppa Jct. to Joppa, Ill......... 16} Chicago to Dolton, Ch.&W.Ind. 17 
Cissna Jo. to Cishna Park, [l.. 11 | Otter Creek Juno. to Terre H.. 
ville Jo. to Sidell Jc., Il.. rh CE TGR cdnvccdses cosdsobs 31 
mney Jct. to La Crosse, Ind.. 
ilford Jc.,Il.,to Freeland, Ind ii Total operated July, 1905.. 94 7 
Coal Blutt, Ind., to Casey, ind. 7| Double track $0 





History, Leases, &0.—In August, 1902, the St. L. & San Fran. 
acquired t the greater part of the stock, as said below. a road 
“> art of a through tine to New Orleans, opened in Jan 

cago & Zast. Ill. owns $1,000,000 stock of Chic. rw ts Weskem 
my Special lease of Chi freight terminals, V. 78, p. 819. 


In 1904-05 uired control of the Evansville & Terre Haute, which 
forms yore of the ee line beoween Chicago and Evansville. Vv. 
55, p. 995; V. 81, p. 123' 


In Apr , 1905, the bridge of the Southern Il. & Missouri Bri Ee 
(which see) was opened across the Mississippi River, formi 
Louis Southwestern a line to Texas points. V. 71, p. 1219; V. 74, p. O88. 

STocK.—Common stock issued $7,217,800 ($15, 000 DP. a. In addi 
tion, Sng? 300 com. and $161,300 pref. were in treas' uly, 1905. 

In Aug., 1902, the St. Louis & San Francisco BR 6 gave in exchan 4 
for the common and preferred stock its —, as — ~~ = 
rate of $100 thereof for each $100 share. V. ey A 
1905, all of the $7,217,800 common and $6211" ‘00 oy the 73.00 
000 preferred had been exchanged on this this basis. Ly 4 8t. Lonis & 
Sav n. has the option to retire the trust certificates 
$250 = $100 common stock trust pA .. and $150 per aed 
pref. stock trust certificate, payable in gold, and obligates 1 to 
pay off the entire issue in 40 years from date "at the same rates mean- 
while obiigating iteelf to pay 10 p. c. dividends on the common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on a principal sum to be 
eventually received in payment therefor. Lag failure to pay any 
dividend within 30 days after demand there holder pe ~ 
render the certificates to the trustee and receive the s) 6 re 
thereby. V. 75, p. 289, 393, 1031; V.82,p.48. A Gn A ie 
stock trust certificates were in 1905 roe for certificates in de- 
nominations of $1 000 each. re. resentli ass shares of common stock, 
yeeans 4 BS c. interest, and payable in 1942 at face vaiue. See form 

Pp 

DIVIDENDS— )’91. ’92-"7. '98. ’99. ’00. ’01. 02, ’03. '04. 05. 1906. 
Oe meet, 2. @. ge sry 3 g 6 6 6 6 6 6 Jan.,1% 
Common, p. ¢..) 0 219 Big 449 5196 6 8 nasakibe 

No later dividends pA common stock declared, because allexchanged 
for St. L. & 8. F trust certificates. V. 80, p. 2398. 

Bonps.—T'ne general consol. and 1st mo of 1887 (trustee, Cen- 
tral Trust Co.) provides forthe retirement of yoen.eee rior bonds and 
for issue of ir | new road at $18,000 r single 
also for bonds for equipment at $7, per mile fy a Sounee hy; at 
$8, pg dg —_. In 1897 the om. consols. were limited to $30,000,- 

ee V. 64, p. 1088; V. 78, p. 1446; V. 79, p. 1331; V.80 p 738. 
Series B —— bonds mature $57,000 each June and Des. and 
$56.000 each March and Sept.; ser. OC. $53,000 semi-an. (J. & J.); ser. 
D, $15,000 quar. and ser. E #125,000 each, Feb, and Aug. In Dec., 
ai ag el were ordered, car trusts to be isonsd therefor. 
The  Deeedine and improvement gold 4s of 1905 ($55,000,000 au- 
thorized i- sue) issued and issuable as follows: 
Sold for improvemen s ani to remimburse the comp+n hens it: invest- 
ment in the Thebes Bridge (see Southern Lllinois & 
o., V.£0 p. 1424) and in certain stooks and bonus of other 
eganies toe Vi. Gh, BAAR ic vccsie sdvegeccioressneer benign $5.000,000 
Issuab © as requires, tor eaditions and im roveméni:s, in 
cluding equipment .........-.- -------.--. . ---15,374,000 
Reserved to retire, $ for $, the $30,000,000 gen. consol. and 
lst 5s of . 937, i-sued and issuabie, and $4,626 000 Chic. 


& Ind Coal RY. BG . ..ccce :wacccccce -s0nnecssecsccee-cascccace 34,626,060 
GENERAL po Ee , comaeny owns most ot the Capital stock 
of the Brazil Block Coal Co., and carries all ites coal. It carries also 


the coal of the Danville, "Cilaton and Williamson county fields. 
EaRNINGS.—For 2 mos. ending Aug. 31, 1905, gross, $1,628,847; 
net, $573,852, other in —_ $35,652; eharges (including taxes), 
$397,090; bal., sur., 212,44 

ANNUAL REPORT.—The ose report for 1904-05 was in V. 81, 
p. 1239. Rate per ton per mile was 0°462 cts. In 1904-05. 
Year end. June 30. 1905 1904. 1903 1902, 
Miles operat.June 30 947 758 751 738 
Gross earnings....... #8, 423. 378 $8,664,042 $7,723,848 %6,277,494 
Oper. exp. & taxes... 6.019.850 5,691 *932 4,552,089 3,699,732 
Net earnings ..... $2,403,528 $2, 973,100 $3,°71,759 $1,577,702 





Net (incl.oth.income). v2. 551,698 $3,327,651 $3,544, "558 be ot y 909 
Interest paid......... 1,506, 468 1, aoe 778 1,257,323 5,889 
Rentals ........- 264,764 225, 1655 157,523 ett 138 


Div. on pret. stock. . (6)499. ‘842 (6) 409,842 (6)409,842 (6) 409,842 
Div. on com. stock. .. (5)360,590 (8) 577,424 eer 068 16) tee 4 
Const’n,|deprec’n, ete 400,121 0,646 607 
. def. $3u, 763 $357,031 San 155 waa 
OFFICERS.— President, A. J. Davidson, St. Louis; 1st Vice-Pres , Kob- 
ert Mather, New Yors; Secretary. J.8. Ford. N. Y. offf# , 71 Broad- 
way.—(V. 81, p. 30, 1943, 1234, 1436, 1064; V. 82. p. 43) 
Chicago & Erie tt R.—( See Ma oi. .J—Owns trom Marion, O., 
to Hammond, [nd., 249 miles, leases trackage over Chicage & 
Weat. Ind. to Chicago, 20m. Erie RR Vo. owns entire $1('0,000 stock. 
Bonbs,—The /irst morigage (trustees Central Lrust Oo. aid badward 
Daniels) covers 249 wiles of road, the contract with the een 


S8s 











Woodland, [1l., to Villa Grove. $3 Side tracks... 
Findlay, Ti, to PU. ckacc cess ' 





Western Indiana, $1,000,000 of that company’s stock and $240,000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 
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nities 
—=— ADS. DTEREST TVIDENDS Bonds—Prinok 
a axplanath se = Saye &o. teal of” | of’ | Pe” | Amount |noee Wh eee Payable, and b Vilooke Last’ 
ain of column » 888 NO 0 i) ‘ar en a and by 
per exp n first page of tables. Road.| Bonds| Value. |O°t#tanding Conk. Payable m. Dividend. 
Ohicago & gnicago & Gr. Suph-See Ga. TRUNK West. Ry. 
Ohicago Great oeena. 83 
Deb. sock, ng 0,000,000, g: sacccces| cece | coos .| $100 (826,127,089 4g. \J. & J. July 15, Nona 
Preferred ook A 818, Seent, SEELE “inbee | cons 100 | 11,336,900 |See text. |Semi-an Feb.29,'04, 2% 
Pree stock B, ee eae ($24, O00 auth.)....... esas | aes 100; 9,468,090 Peony Semi-an||R. Benson & Oo.,|/| _ ....- ese 
econ stock, $50,000,000, .......-..00-sesee-e0- ose spec 100 | 44,464,545 |? paid.§/| ..... London, England, seocsese 
Sterling 5-year notes 58 (no mortgage).......-...| #.-. | 1902 | Various 280,36: 5 Semi-an or Chicago. Gt. W. | |_1906 & 1907 
Sterling 5-year notes (no mortgage) red. at 101..| .... | 1903 |Various| 3,342,545 5 mi-an | otfice, New York. Various, 1908 
Gold notes, red at 101, ...-...---0--2. sane---- --e- | 1904 |Various; 1,572,757 5 Semi-an Various, 1909 
Gold notes, $2, 500,000 auth., red. at 101....car} -...| 1904] 5,000| 2,499,697 5g. \F. & Al) Aug. 1, 
Ohic. Hammond & West’n—See CHIC. JUNCTION RY 
~ él. W. - 1st M.,8500,000,g.,red.paraf.3yrsAC| .... | 1905) 1,000 500,000 5 g. |J. & J.\Am.Tr. &Sav. Bk.,Chioc.| July 1, 1945 
0 & Indiana Ooal—See Cuic. & EASTERN [L|LINOIS), 
Onie. nd. é East.—1st M., $1,000,00, g.N.c*. .- 43 | 1902 1,000 50,000 5 g. |M. & N.|Nov.,’04, Pate last pd.| May 1, 1942 
Improvement mort., $100, 600, ty? at 103...| .... | 1903 500 6g. \J. & D. Met. Tr.é Sav. Bk., Chic | Jan. 1, 1908 
India Louisvtl i, COE} cous} «co 100 3in 1905 J. & D.|N. Y.,J.P. Morgan & Oo. | Deo, 29,'05,142 
Preferred, 4 per cent, non-cum., $5,000,000...... ee pee 100 4in 1905|J. & D. "do do Dec. 105 3% 
LN.A.&C,, let Main Line.—N.A. to Mich. Ci 289 | 1880 1,000 Ss inka ss. do do uly 1, 191 
lst M., Chic. & Ind. Div., Chic. to Ind., gol a 162 | 1881/ 1,000 6g. |F. & A. do do ug. 1, 1911 
C. I. &L. refun mort., $10,300,000, oe 609 | 1897; 1,000 5¢.\J. & J. do Pod July 1, 1947 
Do ld 6s, issued for old consols......-..- 509 | 1897) 1,000 6g. \J. & J. do July 1, 1947 
Con.8ton 1st M. 6250, 000,g.,g0.,p.dci.red.text) .... | 1900; 1,000 6 g. |M. & N.|Am. Tr. & Sav. BL, Chic} May 1, 1930 
Indiana Stone RR. 1st M., guar..... ...-..-.---0+- ecat | cake 1,000 |In treasury. 5 g. |M. & 8. New York. Sept. 1, 1948 
Ohic. Ind. & St Louis Short’ ine -See CLEVELAND | CIN. |Ont0. |& Sr. L. 
Chic. June. KR.—1st M., $2,327,000 g., red. 105.c* --. | 1905 | 1,000 4g. |\M. & 8.|N.W.Harris & Co.,Chic.| Mar. 1, 1945 
Ohic. Junction Ry. —Ohic. Ham. & W. 1st M. »&.0*&r| 27°48 | 1897 |500, &o. 62 \J. & J.| N. Y., Cent/l Trust Co, | Jan. 1, 1927 
Oht. Milw. & St. Paul—Common stock (Hee text)| ....| .-.. 100 71n1905,A. & O./N.Y.Oftice,30 Broad 8t./Oct 10,'05,34 
Preferred stock eT el ae not cumulative.| ....| .... 100 7 A. & O. do do Oct. 10,05, 348 
I, & D. Ext. 1st M., convert. into pref.W ......0°| 335 | 1878 | 1,000 ? am do do uly 1, 1 
8. W. Div. 1st mortgage Western Union snenooer~" 212; 1879; 1,000 6 J. & J. do do July 1, 1909 
So. Minnesota Div. 1st mortgage.F ............- 419 1880) 1,000 7 6 JI. & J. do do Jan, 1, 1910 
faineral Point Division ep moreeags. sale sedi 133 1880; 1,000 5 JI. & J. do do July i 1910 
. Fast. & Dak. Div., ext., lsat M 000 5a). wee 895! 1880! 1.900 a. KRa7 iT & F, Ao do Tan 1910 






























Chicago Great Western Ry.—(See Map.)—HisTory.—The Chi 
cago St. Pau: & Kansas City was organized in May, 1886, and in De 
cember, 1887, merged with Minnesota & Northw rn. In August, 
1892, reorganized per plan, Vol. toed ». 856. 

On Sept. 7, 1893, the Great Wes uired by deed the title of the 
Chicago St. Paul & Kansas City > (815°67 miles). In June, 1902, 
the old mortgages were satisfied of record; V. 74, p. 726. As to 7- -year 
contracts made in 1902 with packing companies, see V. 75, p. 341. 

Roap.—Operates the “Maple Leaf” route, p ins Soe Oelwein 
oe, norton y to St. Paul. easterly to Chicago and southerly and west- 
erly to Kansas Citv and Omaha, —— 


Lines owned fetal, 757 miles)— ee Operated wnder agreement — Miles 
Chicago to St. Paul — ...66 ee eeee Mason City & Fort Dodge, 385 
Oelwein to St. J« oseoh oensees. cones ou miles, viz.: 

Bee Creek to Beverty........00+--++ “3| Oelwein, la., to Council Bluffs... 260 


Sumner to Warerly*... — ...+-.++. 23| Hayfield, Minn.,to Clarion, Ia . 100 
DeKalb, Cedar Falls, oa, Branches to Lehigh and we 
BRAMONES....... ..-rcccrccecce 21 ville, lowa 
Tenonees. “&c. (total. 83 miles)— 
Paul to Minneapolis.........++. 10 to South Omaha 
icago Terminals....... ia 
Dubuque to Aiken ... 
JesMoines Term nal 
severly to Kansas City. 





87 Wivona to Simpson...... 








t. Joseph to Bee Creek............. 9! Branch to vr Banks 
Grand total owned, 'eased and operated under contract........s0-s+s0+0+ 

* pemuet Sumner to Waverly, Ia., leased Jan. 1, 1904, to Waterios & Cc. i a 
Total operated (Jan. 1, 1904, and SIMCOE). ...-.sceeee cenecceerareeeseeseeees 1,474 


SECURITIES.—The holders of debenture and preferred A stock ap- 
= the finance committee, which exercises general supervision of 
ances. Additional securities of said issues can be put out, but onl 
with consent of a majority of both said classes of stock present at a mee 
ing. Securities of other issues eH a lien prior to preferred A can be 
created, but only —— consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have As oxtraotdina paid in gold, ac- 
wen ad to their priority right to — Ate en? general 

of holders of debenture stoc —_- A stock collect- 
eety, holders of one-tenth of said po Ly 4 vote resent or re 
resented, constitute a quorum and by o. m jority vo’ mre ae 
sanction any modification of the rights o rights of 
each stock see editorial in Supp. for Oct, 1807 I ae v 71 * “ 441. 
In 1898 the authorized issue of 4 ©. debenture stock was in- 
creased from yaa me soma eee 0 for future os and im- 
provements. See Finances below. V. 66, p. 133, 663, 1088 
In Nov., 1902, $6,500,000 ommmon 5 stocks was issued to purchase art 
of ig of the Mason’ Cit ty & RR. and ps of stock of 
Minn. & Pacific RR., 271 or . 75, p. 120 ee 
by: Feb. 18, 1903, to increase common stock from $30,000,000 to 
$50,000,000, $14 538, ned being exchanged for additional stock of 
of of the Mason City & Fort Dodge and Wisconsin Minnesota & Pacific, 
g the amount outstanding to $44,464,545. V. 75, p. 1201, 1253; 
v8 78.°p. 1548; V. 80, p. 649, 2219 
The stcckholders voted Sept. 7, 1905, to authorize an increase 
in the preferred B stock from $10, ‘000 000 to $24,000,000, the new 
¥ 50, to P| soepanaed. $ for $, for Mason City & Ft Dodge pref. stuck. 
Pp. 
© gold notes are a direct obligation ahead of the debenture stock. 
No lien can be placed on ed without Bree 30 1908 for oy pay- 
ment. V. 79, p. 902. Eq warrants Sept. 30 $354 924, 
UIVIDENDS.—On pref. “A” paid Jan.,1899, 2 p.c.; in July, ‘ene 2p. 6.; 
in 1900 to Feb., 1904, 5 p. c. Or" none since to Oct., 1905. Divi- 
dends will be resumed in Feb., 190 V. 81, p. 160¥. 


urna, In 1903-4 $4,000,000 ave-geee'6 Pp. 6. notes were issued. 
V.76, p. 809; V. 78, p. 1219; V. 79, p. 

Both the M Mason City & Fort Dodge RR. and the Wisconsin Minnesota 
& Pasific RR. were operated for 100 years under agreements dated 
Apr. 1, 1901, the Chic. Gt. West. ving their entire net earnings 
above’ interest on bonds and owning their entire stocks. By later 
agreement the Mason City & Ft. o—— receives 60 per cent on busi- 
ness int-rchanged, any surplus above interest to be held for pores 
of fature coupons. See separate an 4 =— co. V. 73, p. 566, 
722; V.74, p. 93; $12,608,000 Pr201: Vv. wy! Ly 

In Ane. 1905, 000 Mason City ry Ft. Botge 4 p. 6. bonds 
were sold. See net company and V. 80, p. 1363, 1911. 

EARNINGS.—5 mos., 1905 ......Gross, $3,846,147; net, $1,277,686 

July 1 to Nov. 30. §1904 ......Gross, 338.75 1; net, 1,112,480 

Earnings since Jan. 1, 1#04, are based on 818 miles of road proper “only, the 
Met earnings of the proprietary lines over bond interest being included 


REPORT.—Report for 1904-05, V. 81, p. 897, 905. 
1905 1904 














\e " 1903. 1902. 
Average miles............ a 874 929 a 
Year ending June 30. 8 8 8 g 
Gross Carnings,......... «».7,377,711 8,022,674 7,823,191 7,549,689 
BUR OROOUND. Jn nccccceseres 2,038,618 1,902,632 2,184,662 2,060,230 
Rentals — equipment). nye ty 431,368 408,144 390,815 
Interest paid............... 368,7 283,625 174, 585 sateen 
a cash ou 4% deb. eet, 044; 376 ouajnee si 76 1.085 4 . 568: 4 
mM pref.stoee “A...  ccaccecee 7 5 (5) 
Miscellaneous.............. ........ shapes. tanednoeel 6,568 
Balance.............. sur.191,400 aeh.iai 647 sur.7,620 sur. 21,021 
OFFiIcers.—President, A. B. Stickney; Vice-Pres., A. Oppenheim; 


Secretary, R. C. Wight; Treasurer, B. O. Barnard; all of a Ral. 


Diresors. —A. B. Stickney. A. Oppenbelm. 8. C. Stickney, F. Weyerhaeuser, J, 
W. Lask, H. KE, Fletcher, T H. Wheeler, M. D. Flower, R. ps ~e New Yi York 
office, 31 Nassau St.—(V. 81, p. 840,897, 902, 974, 1436, 16 

Chicago & ttinol« Wostern 4&8 —To ay from Western 
Ave., Onicazo, south westerly to Joliet, Lil, with branches, a total of 
54 miles, of which '5 miles in operation and balance was expected to 
bein Jan, 190%, Stock, $100,000, all outstanding: par. $100 Bonds, 
see table above. are subject to cali at par after 3 years. President, 
W. E. Phillipe; Sec and Creas., H. 8. Martin. Ollice, 184 La Salle St., 
Chicago, Ill —(V. 82, p. 43.) 

Chicago Indiana & Eastern Ry.—Owns Converse, Ind., to 
— 43 miles. In Sept., 1904, G. W. Wartlott of Muncie, i was 

inted receiver, the floating debt being over 4150,00u. . 79, p. 
10: 2, 1265. On Oct. 29, 19:4, $30,000 receivers Seebtadaend were 
authorized. V. 79, p. 2044, Capital stock authorized, $1,000 000. In 
ear ending June 30. 1903 gross earnings, $125, 029; net earnings, 
839, gee ies total deductions, $32,024; bal., sur., $7, 206.— (Vv. 79, p. 1022, 

Chicago Indianapolis & Louisville BRy.—(See Map. sd epue 
ates the “Monon Route” from Chicago, [11., via Monon, Ind., to Indian- 
—_— Ind., and Louisville, Ky., with branches. The poten ae "tnoludes: 

mes ownen— Miles. Oper. under 
Indiana State Line to indianap. 162 | Chicago to 
New mw gay EH, ee City .289 | New Albany to Louisville...... 
Bedford to Switz vy E genecedee 
Orleans to Fr. Lick Sp’ Nese 


Soamens 6. to Switz City, Ind. 
GORE QUINT oc céqnce cencce cas: 
Total OF O10. .62.. ccccenccvcsececcse cossenscencencsouvenes a 2cccee cocces ol 

A lease a 999 years with Chicago & & Western Indiana | (of whose stock 
this co. owns $1,000,000) gives en ce to Chicago on a mileage basis, 
Owns one-third int. in Kentucky & [ndiana Bridge at Louisville, Ky. 

AIsTORY.—Successor July 1, 1897, of Louisville New Albany & Ohi- 
cago, ,foreclosed per plan in v'63. p. 922. Suitsettled. V. 75, Le 

aad .» 1902, the Louisville & Nashville and Southern &0- 
tT 6. of $10,500,000 common and Pf . 6. of $5,000,000 pre- 
on the basis of $78 and $90 pees gr tee 
in Tete jolat 50-year 4 per cent collatera: hy old bonds at par, se- 
cured by the stock acquired. See description of fonds under Louisville 
& Nashville. V.74, p. 1088, 1138; V. 75, p. 28. 

D svevans—On sret.. 1899, 1 p.«.; Oct.. 1900, to Dec., 1905. both 
inclusive, 4 P. © perannum. On common, 1902, 1 Pp. 6, 1908, 1 Bs Pp. @; 
1904, June, 144 p. c.; Deo., 144 p. .; 1905, June, 3 p. c. (J. & D.) 

Bonps.— Refunding mortg covers ne rood oat ment, ete. (inclu 
81,000,000 tock of Ch. & W. Ind $240,000 stock of the 

1a auth daseeh tans bere st 600,000" o which 

eikoner te to existing divisional bonds at maturity, $5,300 " 

to be issued only f ‘or betterments and ment, no exceed ° 

000 in any one year, $2,091,000, of the - of met’ a age | had 

been issued to July, 1905 Of {the Oonsolidated Stone bonds 

re 000 authorized , Rn $25,000 are — to call Tousy, 3 o Sete 
to 1906, inclusive, and the balance Jan. 1, 1907. 

FINANCES.—See statement to N. Y. Stock Exchange in Jul a 
V. 65, p. “ro4, and “History” above. a °. 

EARNINGS.—5 mos., Gross, $2,657,817; net, $1,022,781 

July 1 to Nov. 30. : Gross, 2,468,409; net, 991 "595 

ANNUAL REPORT.—In V. rt p. 1098, showed : 

Year end, June 30— ge boscno 1903-04, 1902-03. 1901-02. 




















Gross earnings........ $5,300,623 $5,066,131 $4,581,158 
Net earnings.......... 1,979,710 1 884,454 1,949,773 1,728,024 
Div. ete. received. .... "160;432 257,031 155,751 129,448 
Total net income.$2,140,142 $2,141,485 $2,105,524 $1 857,472 
Interest on bonds..... $772.100 $772,100 | $772,100 
Rentals, ete........... 253,094 250, 023 _ 224,193 "199197 
i $1,114,948 $1,022,123 $996,293 $971.297 
Surplus for dividends. 1 i025, 194 $1’ 119,362 $1,109,231 $886,175 
Div. on pref. 4 


p.e 200,000 200,000 

Div. on common.... “"jq)288°750 (249)262,500 (239) 262, S00 (1) 105, 000 

OFFICERS.—President and General Manager, W. -. MeDoel, Cugnees 
Vice Pres., Morton F. My mag hnay 4 York; Treas., W. H. Lewi . 8 Cus- 
tom House Place, Chicago; Hilton, 80 Broadway, N 

Directors— J. H.’ Emanuel, A. H. Gillard, A. T. Frener. Chas, Steele. R. M. 
Gallawss,. Temple Bowdoin, Morton F. Plaat, New York; W. H. McDoel, G. B 
Shaa, E. C. Field, Chicago; J. Murdock, Lafayette, Ind.—(V. 79, p. 1265, i32s; 
v. 80, p. 162, 221, 2308; V. 81. p. 974, 109) 

Ohic, Indian, & St, Louis Short Line Med 79, p. 785.) 

Chicago Janction KHR.—To be an elevated road, 3°75 miies of 
track, extending from junction with South Side Elev. { BR at 40th St to 
the Stock Yards. Leased to South side Elev. for 50 sears (with right 
to purchase at cost within 20 years) ata rental covering bond inter- 
est and allexpeuses Capit:] stock, $50,v0v. Bonds are guaran 
Re. and int., by Chicago Junction Kailwa:s & Union Stock Yards 

they are ‘subject to call at 105 after 1910.—(V. 80, p. 871.) 


Ohi oO Janctien peilwe ay.—Owns and operates a belt line 





around cago from Whiting. Ind.,to Franklin Park, DL, from Cha 
pel, IIL, to U. 8. Yards, and in the Union Stock Yards district connects 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































ti ree ~ a &o =a Mot | tot” | Per |g Amount | Rate | Wh = = Payable, and b ke—Laat 
xplanation of column £8, &0., 866 NO oO ri) ‘ar en ere Paya 
pacer on first page of tables. . Road.|Bonds.) Value. Outstanding |p. cent. | Payable! . Whom. ” Dividend. 
——_ | 
Chicago Milwaukee & St. Paul—(Ooncl’d)— a 
se & Dav. Div. 1st mortgage........ F.c*| 185 | 1879 | $1,000 | $2,500,000 5 J. & J.\|N.Y.,Ottice,30 Broad 8t.| July 1, 1919 
Wisc. Val. RR.Co. 18 Tomah to Merrill, Wis.c| 107 | 1879 500 1,106,500 7 J. & J.|Boston, Lee Gigeimace. Jan. 1, 1909 
is. Val. Div. let M. s. f., not dr’n..... B.c*;| 161 | 1880 ,c00 2,002, 6 J. & J.|N.Y. Oftice, 30: Bt.| July 1, 1 
Dub. Div. lst M., 8. f., not dr’n.......... B. 351 | 1880; 1,000 5,465, 6 J. & J. do do July 1, 1920 
Chic. & Pac. Div. lst M (Ch. to Kittredge).F.c*} 120/|1880/ 1,000 ,000, 6 J. & J. do do Jan. 1, 1910 
do West’n Div. 1st mort., (see ) gold.¥’.c*|1,117 | 1881 | 1,000 | 25,340, 5g. J. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mort., gold. F.c’ 1881 1,000 1,360, 5g. |\J. & J. do do J 1, 
Wis. & Minn. Div. 1st mortg gold. iadaikne 230/|1881/| 1,000| 4,755, 5g. \J. & J. do do July 1, 1921 

Fargo & Southern 1st mort., gold, assumed....... 119 | 1883 1,000/ 1,250,000 6g. \5. & J. do do Jan. 1, 

Ch. . & Bt. P. Te , Old... .c*} .... | 1884) 1,000 4,74 5g. \J. & J. do do J 1, 1914 

Dakota & Great Southern Ist mo gold..F| 159/| 1886; 1,000| 2,856,000 5g. \J. & J. do do Jan. 1, 1916 

Chic & Missouri River Div. lst mortgage. ....c" 1886 1,000 083,000 5 ~ & J do do J 1, 1926 

Gen. . M(for eee x: gold Ser. A..Us.c*ar|5,722 | 1889 | 1, a ,000 4. do do 1, 1989 

do do cp, Sgr o*|5,722 | 1889 | 1,000 |al1,164,000 | g- do do May 1, 1989 ° 

Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*| 126 | 1880/| 1,000/| 2,155, J. & D.'N.Y., Ch.Mil.& 8t.P.Ry.| June 1, 1910 

Consolidated mortgage..... ........--------.+ o*| 362) 1884/ 1,000 L,003,000 6 J. &D. o do June 1, 1918 
Chic. & N. West,.—Com. atk., $77,601,045 auth. Tr/4,273 | .... 100 | 58,949, 71n 1905|J. & J.|N.Y.,Co.’sOffice,52 Wall| Jan. 2, 06, 

Preferred stock (not cumulative) see text.....'T'r|4,273 | *-.. 100 | 22,395,120 |8 in 1905) Q.—J. do do Jan. 2, 

Oh. & N. W. con. 8.f. M. ($12,900,000), not dr.F.c"| 788 | 1865 1,000 12,832,000 7 —F. do do Feb. 1, 19: 
Cedar ids & uri Riv.—ist mort. 34 Di 1 1866 |500 &o.| 2,332,000 7 & N. do do May 1, 1916 
M. of 1884, Ced. Rapids to Des Moines River. 122 | 1884 ...... 769,000 yf J. & D. do do June 1, 1 
Madison ext. 1st M., g. (s.f.823,000,not dr’n).F) 1 1871 |500 ‘&0.|b 2,977,500 7g. \|A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M., g. (8. f. $20,000, not dr)F| 114 | 1871 |500 &.\e 2,546, 7g. \J. & D. do do une 1, 1911 
Northw. Union 1st M., g., Mil.to Fond-du-Lac.F| 62 | 1872 |500 &o.\d 8,365,000 7g. |\M.& 8. do do June 1, 1917 

Winona & St. Peter <u muri. (now 1st) assumed..| 139 | 1867/ 1,000 92, 7 M. & N, do do Nov. 1, 1 
lst mort. ext., gold, land grant, s. f., ase’d.c.F*| 184 | 1871 106 &0. k 4,038,500 7g. \J. & D. do do Dec. 1, 1916 

Plainview RR. and Minn. Val. 1st mortgages....| .... | 1878 | ...... 250,000| 7 |Semi-an do do 1968 

Roch. & No. Minn. 1st mort, guar. (assumed)... 1878 | csccos . 7 %(|IM.& 8. do do Sept. 1, 1 

Dak. C. 1st M., (Watert’n to Redfield, 8. D.)F| 71) 1882) ...... | a1,007,000 6 M. & 8. do do Sept. 1, 1 

Dak.C.1st M.on So’east Div. (to Hawarden) roa 125 | 1882 ...... 2,000, 6 M. & N. do do Nov. 1, 1907 

a Incl’g July, 1905, $4,664,000 of 3198 «nd $159,|000 of} 4s in tireas. an|d not listed,| see text.) * Addi/tional amounts in treas|ury, see 

4 Coupon interest J&J; registered Q-J. § $1,08'9,000 | additional in ‘treasury. 





































































































with industries and all diverging roads, Mileage operated (first track 
only), 74°92 m., of wnich Chic. June. Ry. owns 27°48, the balance being 
operated under lease, trackage rights and other agreements; total mile 
age, inclading second track, yard track and sidings, 271°38 miles. 


StocK.—The entire capital stock, 82,200,000, is owned by tke Chicago 
Junction Rys. & Union Stocks Yards Oo. See Industrial Cos. 
Bonps.—First mortgage of C. H.& W for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.) assumed. V. 64, p. 287. 
EARNINGS.—For year ending Dec, 31, 1904, gross, $2,255,551; net, 
$293,342; other income, $57,890; charges, $166,282; dividende 
(6 p. 6.), $132,000; surplus, $52,949.—(V. 78, p. 583; V. 80, p. 649, 711. 


Vhicago Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,- 
000; outstanding, common, $675,000; pref.. $271, ; par of shares, 
$100. The tirst mortgage is for $225,000 to Union Trust Co. of Detroit, 
as trustee; bonds all in treasury; current accounts Dec. 31, 1904, $45,- 
$41. In 1904, gross, $125,772; net, $28,449; other income, $4,384; 
taxes aud rentals, $7,872; dividends, $22,500. President, E. Wood- 
Lot Treas. and Secy., W. J. Kealey, Kalamazoo, Mich.—(V.61, p. 

3.) 


saneteege Lake Shore & Eastern BRy.—See this Section for July, 


Chicago Milwaukee & St. Paul BRy.—Operates from Chi- 
cago westerly to St. Paul, Minneapolis and Lake Superior, Omaha, 
Neb., and Kansas, City, Mo., with lines, traversing L[llinois, Iowa, 
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 

_ Road. Miles. Road. Miles. 
Lines owned (of which 28 2nd & 3rd tracks............. - 385 

miles owned jointly)........ 6,912 | Trackage (includ. 2d track)... 289 

History, &c.—The Milwaukee & St. Paul RR. Co. was o May 
6, 1863, and on Feb. 11, 1874, took its present name. The system has 
since been greatly extended by the construction and uisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. The White River Valley RR., with 

,000,000 authorized stock, authorized to build from Chamber- 
lain, 8. Dak., the present western terminus of the St. Paul, to Rapid 
oy 200 miles, etc., has completed 75 miles west from Chamberlain, 
8. D., of which 40 m. 1+ operation. Extension from Armour to Plank- 
inton, 25 m., and 30 miles on line from Madison to Stoux Falls. So. 
vak., were completed Jan., 1906. V_ 80, p. 1110; V. 81, p. 849, 1492. 

In Nov., 1905, extension was authorised from western terminus at 
Evarts, So. Dak., to Sea'tle and Tacoma. about 1,500 miles, expected 
to be completed in about three years, constru.tion having commence i 
at the Pacific Coast end and contract let for 800 miles from Evaris, 
8. D., west. V.81, p. 1609, 1664. 

OaPITAL STOCK.—The preferred stock has a prior 
eommon stock to a dividend of not over 7 per cent from ne 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on commua, bothe share pro rata, 

The autho common stock was in«reased in 1902 from $58,183,- 
900 to $33,188,900, and in Jan., 1906, the $25,900,000 new stock was 
still unissued, being available towards part of the cost of the proposed 


ifis extension, if desired. 
The preferred stock on Dec. 31, 1873, was $12,274,483; it 
m in by exchange 
ha been 


has bee: creased to present figures almost entirel: 

ot convertible bonds for stock, only about $9,000, 

issued for other purposes (improvements, etc.). In Oct., 1905, only 

$546,000 bonds exchangeable for pref. stock remained outstanding. 

Divs. since’91.) ’92. ’93. 94. ’95. 96. '97 to’00.’01.’02. 03.04. °05 
2442 4 7. 7 


it over the 
in 


On common. 5 yearly 6 7 
Onpreferred.) 7 7 7 7 7 (QVyearly7? 77 7 «O27 


Bonps.—Abstracts of some of the older mortgages were pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
Chicago & Pacific Western Division, see SUPPLEMENT of Jan. 1901. 

Terminas five cent bonds of 1884 cover property 
of several hun acres in Chicago and Milwaukee. 

The general maniregs of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior Hens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1905, the fellowing amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 








Amount in the hands of the public................-.--.0- $30,341,000 
In treasury of the company (unsold) see below ......... 4,823,000 
Total reported by the company as outstanding...... $35,164,000 
art. di cipasetcactihnbaoakenshpadie $86,887,500 
Available or ev liy to b available for im- 





mds originally reserved for prior liens, which have 

since been converted into pref. and common stock.... 
I I iss canine cenemeonbucenbe abedaias $150,000,000 
GENGRAL FINANCES, &C.—Capitalization per mile of road June 30, 


y 
feevemente, there being included in this amount = 27,948,500 
’ ’ 


ad, equipments and 


mon was in 


bonds retir 
into preferred stock. 


os by underlyi 
June 30,1905, $5,912, 


were conve: 
was in the treasury 
June 30, 1904). of which $4.664, 


mile 0°8816.; 
July 1 to Nov. 30. 


838, 845; also editorial, p. 804. [ 
freight carried, grain furnis 

p.¢.; coaland coke, 15 p. o.; lumber, 
p. c., and miscellaneous, 46 p. 6. 





dec 8 
and canceled; of the latter, 


ANNUAL REPORT.—Fiscal year ends June 30. 
held in September. Report for 1904-05 was eC at Jength in V. $1, p 
n 1904-05, of 


and in 
in 


000, 
additional common stock was sold to pay ? 
. 72, p. 


improvements. 


8. In Oct., 1902, the rate of dividend on com- 
cen 


creased to 7 per t. 
The funded debt was increased during the year 1904-05 by the issue 
of $555,000 of general mortgage bonds and was reased $1 
t 


,483,- 
$953,- 
Of the funded debt there 


,000 (against $5,357,000 


000 was general mortgage 319s and 
$159,000 gen. M. 48. V. 71, p.1119; V. 73, p. 563. 
Average freight train-load in 1904-05 was tons; rate per ton Ved 
1903-4 train-load, 245 tons; rate per ton per m. 0°8 
EARNINGS.—5 i. 1905. .....-Gross, $24,256,171; net, $9,008,617 
1904.. ....Gross, 22,437,551; net, 


8,816,166 
Annual meeting is 


23,303,908 tons of 


hed 20 p. o.; other agricultural products, 2 
8 p. o.; other forest products, 9 












































Mgr., W. J. Underwood: Sec., 


Peni, J. , Chicago; 
Chicago; Gen. 
rectors.—Koswell Miller, New Yorks; A. J. 


illiam Rockefe! 


James H. Smith, Charles W. Harkness, H 


Rockefeller, Samuel Spencer. 
‘New York Office—30 Broad St.—(V. 81, p. 1 


rtant system of roads uni 
with the mining regions of Michigan and the 


Valley was acquired, an 
Its securities, except those held by 
above. V. 75, zg 14, 516 On June 30, 
City & Pacific R 


294; V. 73, p. 294, 10 


Rapid City, 165 miles. V 81, p. 1174. 
CaPITAL STOCK.—Of the common stock $2. 


. 6.3 then common 


prior right to 7 p. 6.; 
per cent; then both ; 


then common 





1905: Stock. $15,555; bonds, $17,677; interest charge, $358. 
As to Pacific extension, geo “History” ab sve. ™¢ 





Chicago & North, Pacific RR.—Ohicago 
Chicago & North Western Fa long Map.)—Operates an im- 


xtensions aggregating 363 miles were under construction 
840, 1049; V. 81, p. 1436. In Sept., 1905, the Pierre Rapid City & 
Northwestern Ry. was incorporated to build from Pierre, S80. Dak., to 


$3,835 remained in the co’s treasury in aa. 1905, Pre 
C) 
ce 


904-05. 1903-04. 1902-03. 

Aver. miles operated June 30.. 6,908 6,829 6,647 
Passenger earnings..........-+ - $10,126,958 ered 542,201 
Freight earnings............-- -- 35,968,947 ,081,759 797,045 
Mail, express, ,@arns....... 8,788,209 3,586,942 8,323,491 
Total ewcenecscoeeee$49,884,114 $48,330,335 $47,662,737 
tenance of Way..... « e«eee $5,336,626 $5,128,249 ‘347,048 
Maint. cars and engines ....... - 5,181,586 4,651,783 3,893,834 
Transportation. gen. exp., ete.. 18,280,457 18,597,343 16,829,796 
TAEOE .cccceceesscccesce mpenawat - 1,632,333 1,600,732 1,470,187 
Aaditions to property = “gingéo —“Gorp7 © 210.000 
ons ro i HK Sree A 
an DD psd :  1,243,07 ,190:907 952,309 
Total neuer cocnee--$32,294,040 $31,876,590 $31,598,174 
Not earnings scene 222222222221817,590,073 $16,453,745 $16,064,063 
Other income........... pecsenté 230,798 1 510,031 
Total net income......... -«-$17,820,871 $16,770,176 $16,574,594 
Interest on debt, ete...... .....- 5,962,045 6,051,775 6,101,335 
Balance for dividends......$11,858,826 $10,718,401 $1 0,473,259 
Div. on common 7 p. 6 ...... 26 072,873 ,072,873 $4, 73 
Div. on pref. 7 P. C.....ess000-- 3,433,978 8,368,358 3,349,388 
Balance, surplus......... $4,352,075 $3,277,151 $3,050,998 


OFFICERS.—Chairman, Roswell Miller, 30 Broad Street, New York; 
Earili ; Treasurer. F. G. Ranney. 

E. W. Adams, Milwaukee. 
Di Marling, Chicago; Frederick 
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank 8. Bond, Joseoh Mil- 
bank, ler, Peter Geddes, John A. Stewart, Samuel Spencer, 

aaty H. Rogers, New York. 
Executive Committee.—Koswell Miller, A. J. Harling, Peter Geddes, William 


847; V. 82, p. 48). 
Transfer RR. 


with Omaha, Neb., ss 


mi. 
‘aul Minn., with the great wheat belts of Dakota, Nebraska, etc., an: 


Black Hills, inclu — 


Road owned in fee— Miles. Miles, 
Main lines, ete....... webeniaal 7,291 | Sundry trackage ....cc.--000. 38 
Entire stock ooned— oe 
Princeton & Western......... 16, Total July 1,1905..... «..-7,408- 
8t. Paul Eastern Grand Trunk _ fs - 799 
GRGREED. cca. wtncntegs ssecte Large interest owned— 
De Pue Ladd & East. (leased) 3 | Chicago St. Paul Minneapolis 
& Omaha........... I Fe 


History, &c.—A Vanderbilt line (V. 75, p. 1086) organized 1a 1859. 
In July, 1884, the capital stock of the Frem»nt Elkhorn & Mo. 
d in Feb., snes, Se seat was absorbed, 


. W., are in table 
1901, purchased Sioux 


V. 72, p. 721, 1236; V. 73, p. 444; V. 75, p. 446.) 
in 1900-05 various ponent? roads were purchased. V. 71, p. 291, 
; V. 75, p. 446; V. 81, p.840. In July, 1905, 


V. 81, p. 


338.538, and preferred 
5, f. — has be 

mn preferred 3 per cen 
z In 1903 the 


lasses share. 
authorized common stock was increased from $41,448,366 to $77,- 
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RAILWAY STOCKS AND BONDS. 








| VOL. LXXXIL 




















RAILROADS. 





















INTEREST OR DIVIDENDS. Bonus— Priv. 




















Date  - Or; amount pal, When Das 
for one of column headings, &c., see notes| of of me pe When |Where ——_ and by| Stocks—Last 
m first page of tables. Road. Bonds Cen Payable| Dividend. 
Chtenge @& North Western—(Connnued)— | 
Menominee River lst M., two series (assumed).F|) 31 |76-’80 $.....-. 7 J. & J. N.Y. aces tat July 1, 1906 
Des M Minn. 1s tM. ,Des M.toJewell Jo. F&o. 57 | 1882 7 PF. & A. do Feb. 1, 1907 
ag eS ee ist ($28,000 p.m.) au. U m.0* 64 | 1884 5 M. & 8. do = Mech. 1, 1908 
No. IL. lat M. ($20,000 p. mile), assumed.Um.c*| 76 | 1885 5 |M.& 8B. do do Mech. 1, 191 
Mil. L. Bh. & W., Consol} M. (now lst) gold.Ce.c*} 413 | 1881 6g. |M. & N. do do 1, 1921 
Mich. Div. lst mort. (for $3,000, ay g--Ce.c” 82 | 1884 6g. J. & J. do do J 1, 1924 
Ashiand Division lst mortg gold .....Ce.c*} 40) 1885 6g. |M.& 8B. do do Mech. 1, 1925 
Deben. (see text) sec. by mo: of" *89, g...Ce.c"| 693 | 1887 5g. |F. & A. do do Feb. 1, 1907 
Ext.& Imp. M. for $5.000,000,¢., 8.f. not wena! 693 | 1889 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cum.); no coupons ......... ---- | 1881 6 M. & N. do do May 1, 1911 
Marsh. Ex. 1st M.8600,000($ epee 40 | 1892 5 A. & O. do do Oct. 1, 1922 
0. &N.W.s.f.bdsof’79($15, _ ~ atl05. woes 1,041 | 1879 5&6 |A. & O. do do Oct. 1929 
fund debentures, 1933 Un....... ono te 5 M. & N. do do May 1, 1933 
25-year debentures. Um...................-- car ---- | 1884 5 M. & N. do do Nov. 1, 1909 
cago & No. W. 30- = GE Miccccscnnt o*ar| .... | 1891 5 A15&£0 do do Apr. 18, 1921 
, Exten. 0,000 p. m.).Um.car} .... | 1886 4 F15&A. do ao Aug. 15, 1926 
Gen’l gold bond, , mort, $163,000 ~ .Us..0°aT| .... | 1897 34g g. | Coupo|n int.M.&N.; regis.Q.F.| Nov. 1, 1987 
8 Assume 
Boyer Val. Ry., is at oo Gee gi6. ,000 per m.F.c*&r; 90) 1898 Bigg. J. & D. do do Dec. 1, 1923 
Minn. & Ia. Ry., lst M AF, 16,000 2:2 F.c*&r| 119 | 1899 3igg. J. & Dz. do do June 1, 1924 
Mankato & New Ulm, ist M §, 94 000.F.c*ar| 26 | 1899 Bigg. (A. & O. do do Oct. 1929 
Southern Iowa, 1st mort., $1, 30,000 ,¢.F otar| 56/ 1900 Sigg. |M. & 8. do do Sept. 1, 1925 
Princeton & North., 1st M. 4$7:300,000, pe 105 | 1901 Beg. J. & J. do do Jan. 1. 1926 
Peoria & Northw., = M., $2 yl AA 85 | 1901 See. M. & 8. do do Moh. 1, 1926 
Boaz & Pao. 1 st M. 4 b00 ce ‘— 125 | 1901 Bigg. |F. & A. do do Aug. 1, 1936 
Tet Mert F..c*|} 33 | 1900 Bigg. |. & J. do do Jan. 1, 1935 
Iowa Minnceota Northwes ist M. »&-F.c*&r| 195 | 1900 3g. J. & J. do do Jan. 1, 1935 
Frem. Elk. & M. V. cons. M. $25, p.m. snson'e 1,170 | 1883 ° 6 A. & O. ado do Oct. 1. 1933 
—In add’n sk. fd. July, 1 1905, held, a $58,000; '172,'500; c a £$521,|000(and/ $10,000 on hand); g |$181,000; 
~~ hl ,143,000; k $202,500; m $694,000 (& #5. 831.000 on ; | m $160,000; © $74,000; p All jin s. f.; 7 Coup. int. M.|&N.; reg.Q.-F. 














Chicago & a eeue he get me ne may 


,000,000). See GENERAL 


601,045 Gelow. $100 
Finances be ow. vn 75, D. RS, str? ¥. 77, p. 516. 
The consol sintveny fund bonas of 1915 have voting power. 


Drv.— ¢'85. 5 Searen. "94. '95. 96 to’99. ’00. ’01. "02 to 1905. 1906. 
Com.. = $e 6Gyearly. 3 4 toni 6 6 7 yearly. Jan.,3142 
Pref.. ..€ 743 -———-——-—_-7 veoety- ry 
In 1902,0n common, Jan.,3 y,3 Bd ak . and © extra; in 
1903 to Jan., 1906, AT er Dp Sate 1p. 8 April, "1% 
Ros , July, 1% p.o. an A a Mf gt in 1903 to Jan an., 1906, 
nol., 8 p. co. (paid Q.-J.). The extra divs. of 1 p » ©. a - the stocks 
ip July, 1902, increased the rate for the fiscal y to 7 and 
8 p. ¢ on the ——— p® and as stocks, coapaatioale. 
BONDS.— General et086 —See Abstract in v. . 
The authorized eR. is 000,000 (United States Trust ie trustee) 
131,645,000 were reserved ‘to retire under! bonds, and remainder 
_ additions and improvements, $4,000, at once and $1,000,000 





ear thereafter. V.65,p.1070. V. 65, p. 69, 111, wy AY :75, p.080. 
e sinki und bonas of 1879 are secured b deposit in trust 
¢ $15,000, of 1st mortgage bonds at $15, per mile on sub- 


lines, the most important described in SUPPLEMENT of 
= ‘Ot the sinking fund bonds of 1879 $5. ed are 68; 
the « fund is at least 1 per t. oe outstan nds, which 
are sub, eat to call at 105; an its ta “operation the amount 
5000, the figure in ya 


outstanding has been reduced from bit} 
The —_ Jund debentures of 1933 oan a pe fund of $200. 
per year, if they can be redeemed at 105. See description of xMithe the 


debentures on page 2, SUPPLEMENT of April, 1895. 
The extension bonds 0 1886 are secured by deposit in trust of first 
rmile. Included in 


mortgage bonds at a rate not exceedi pe 
,000 Fremont Elk Horn & Mo. 


the collateral July 1, 1905, were $10,6 


Valley ists and 560,000 us ig Wyoming Cer entral lsts [consolidated 

with .E. & M. V.], ete. ene nds below. 
The ont Bl é Missouri Valley consols have a first lien on 
Neb., to Deadwood, D. T., 557 miles, and 


ibion, ‘ao. 613 miles), but besides the amount 
ofitsane given as outstanding in the * 810, 675,000 (along with 
ba 569,000 Wyoming Central firsts, A. F. E. & M. V. issue) are held as 
collateral for Chicago & North Western extension bonds of 1886. 
— ERAL Frnances.—Stockholders in Feb., 1903, subscribed fur #9,- 
226,110 and in July, 1995, for $10,609,200 new common stock at par, 
conins the amount to $58, 949,900. 
RNINGs.—For 5 mos. end. Nov. 30: Gross, $27,841,378 in 1905, 
ye. $25,147,235 in 1904. 
ANNUAL REePORT.—Fiscal year = 
meeting ir neld the third Thared , ay! 
was given ai length inV.81, p.1038,1047. Fremont Elkhorn & Mo. Val- 
ley, 1.372 nee. included from Feb. 16, 1903. See also edit., p. 1013. 
the freight carried in 1900-1 (total 25,527,575 tons), } ae, fur- 
nished 23 per cent; lumber and logs, 15 per cent; grain, flour and mill 
stuffs, 13 per cent; other agricultural and dairy — 3 oy cent; 
ooal and coke, 15 w cent; metals and machinery, cent: — 
per Slee 17 


ed to end June 30. The annua! 
ctober. The report for 1904-05 








eand, brick, e cent; _— ==, 4 per cent; 

- oom ne 3 ele. 
} 1903. May 31, 1902 

Average miles oper. 7,408 7,404 6,457 5,7 
Passenger earns. .... $13, 339,714 #13, 027,708 $12,161,997 $10, 886, 139 
Freight. ...... eoqessce 39,292,830 7,254,539 35,811,008 33,436,892 
Mail, express, &o. . 3.112,731 3 052,387 2,666,137 2,321,091 
Total - 855,745,275 $53,334,634 $50,639,142 $46,644,122 


earnings. . 
Oper. exp. & taxes.. 38 649,312 37,227,109 33,851, "672 30,005,643 
Net earnings......... $17,095,963 $16,107,525 $16,787,470 $16,638,479 
Years end. June 30.~ — Years end. oe 31.— 
1903. 902 


1905 1 
-$18,631 zee $17,596,760 $18,095,548 $18,058, 











Total net receipts... 8 : 
Interest on debt. .... $7,988, 6 97,971,518 $7,475, 970 $7,248,6: 
ete... 325,0 230,316 234,695 





Div. on common... .(7)3,383 ’324(7)3, 333° 324 (7)3, 060, 414 (7)2,737,868 
Div. on preferred. . Ore 791 -600(8)1, 791,600 (8)1, "791 -600(8)1, 791,8 
Real est., const.,dc.. 4,600,010 4,000,000 5,01 013,418 4,697,055 
Balance, surplus.... $642,598 $224,818 $523,830 $1,348,305 

OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President and 
Socee E. E. Osborn, 52 Wall 8t., New York; 2d Vice-President, 














under the terms of an Sqpocmens expiring Aug. 1, 1906, providing bao 
the conversion of the incomes into first preferred and present 
ferred into second poorer stuck and sale of the deposited sec Ries 
on certain conditions. V. 79, p. 2454. 

Bonrps.—Of the $2,000, eee paler lien 4498 (City Trust Co. of N. Y., 
trustee), $350,000 are reserved for future extensions, improvements, 
etc. Stock, common, $3,600,000; pref., $3,750,000. 

EARNINGS.—For 6 mos. ending Dec. 31, 1904, gross, $940,876; net, 
g162,981; oer income, $2,813; int. and taxes, $111,961; bal. sur., 


REPORT for ed to June 30, 1903, in V. 78, p. 340. In 1903-4, 
gross, $1.762.931; net, $93,200; other income $3,500; 454 deduc- 
tions, $222,609; balance, deticit. $125,908. Pres., les E. Kim; 


ball, New York; Sec’y and Asst. Treas.. H. W. Berger, Springfield, Ii. 
Treas. and Asst. Sec., C. M. Gleason, New York.—(V. 79, p. 2454) 


Chicago Rock Island & Pacific Railroad,—Incorporated in 
Iowa on July 31, 1902, as = ooecuns soeens, Fy plan V. 75, p. 
239, to take over the Chic. R. 1. & Pac. Railway 6 entire capita 
stock ($145,000,000) is owned by the Rock Taland (holding) Company. 

Bonpbs.—The ere ka . of 1902 (authorized issue $75,000,- 
000) are secured zs ye — = trustee of an equal amount 
of the stock m the OC. R. I. & P. Railway as ge Pod In 2 uly, 1905, 
$69,929,200 of the $74,817,100 Railway stoc uired. 
In 1905 ‘17, 381,840 of an authorized issue of $18, 500.00 000 collateral 
trust 5s of 1913 had been issued with Rock Island Co. stock in pay- 
ment for $28,888, ws of t the $29,000,000 St. Louis & San Francisco 
com. stock. V. 76 406. Report tor year ending June 30, ny 
was in V. 81, p. 1338, showing: Total income $5,500,043; oxponest 
$4,103; int. on bonds, $3, 647.333; cy’ | hei 0,000; 
bal., sur. for year, $32, 933.—(V. 81, Pp. 1238.) 


Sr oe Bot. poland & Pacific Bret Ges Ma vocal Oo. 
11 —The 8 m extends » Zih., 
ane, Nebn t to pe and Colorado Springs, "ol. and vi via 
, Mo., to Santa Rosa, New Mex., there conn ith the lines 
of the New Mexico Ry. & Coal Co. and forming wi oe and the 
Southern Pacific a through line to the Pacific coast; also from Tacum- 
cari, N. M., to Memphis, Tenn., and to Fort Worth, Tex., on the south, 
and on the north to Minneapolis, Minn. and Watertown, 8S. Dak., with 
numerous branches, viz. wae ne: ap p. 1156; V. 76, p. 751 





Mileage owned— leased— 
Chic., Th, ee, Sp’ gs,Col-1, 064 Keokuk & Des Moines......41 1 
Davenport, I a. 1.T. 710)| Peoria & Bureau Valley....f 47 
H i. to Tex- | White & black River Val..% 62 
yg gee dhedlicn 23 | Little Rock & Hot Springs 
Burl’gi’n,la.to Min’ap.,Minn. 308| Western...... hadeiadsadeie 23 
Vinton, Ia., to Watert’n, 8.D. 376 
Branch lines. . .............--- 2,16 
—— | fracka a ot Louis, Den- 
4,944 Ae i OT 
Oapital stock all owned— it. Louis ny ‘wee. ity (un- 
Choc, Okla. & ome = Gensem ..998 der construction) .........- 
Chic. R. I. & Ei Paso......... Other lines under construc'n 273 272 
Chic. R. I. paddbbe copaes 389 Setet we Pom 
eage oper. 
construc’n June 30, a "7, 783 
1,500 7 See these companies. 





In Nov., 1905, branch from Little Rock, Ark., southeast to Orossett, 
with branch to ‘Eldorado, 143 iiles, was under construction under 
charter of Rock Island Arkansas & foutens RR., connecting —_ 
| A from Eldorado, Ark., to Winntield, 100 wiles, uired in 
Sept., 1905; extension being built from Winnfield to Alexandria, La., 
44io miles.’ The road is —, for 999 years Thecharter permits 
the construction of a through line from Little Rock to New Orleans. 
See V. 81, p. 1551; V. 82, p. 99, and bonds below; also Rock Island Co. 


History.—A coneolidation June 2, 1880, with $50,000,000 stock. 
In July, _—_ $69,929,200 of the 2 $74. 842,600 capital stock had been 
de ited pe’ plan ¥-75, a vie $100 s stock being exc’ changed for the 
following oun es: ear Ar . ©. gold bonds of the Chic. R. I. 
& Pac. Railroad (of on in 160, 0 preferred and $100 common stock 
of the “Rock Is!’d Company” = ew Jersey), which owns the entire 
capital stock of the Reviread eo pany. See statements for those cos. 

e Union Pacific interests, "jointly —. the Ch. R. I. & Pac., con- 





ikman, Chicago; Treas. and Asst. Sec , 8. O. Howe, New York. 
wbirectors—W. K. Vanderbilt, F. W. Vanderbilt x. McK. Twombly, Samuel 
F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo. Frank Work, 
N.Y.; Marvin Hughitt, I tie 'L. Smith, Cyrus ‘H. rw Marshall Field, 
Aibert Keep, Celene; 4, wi rick, Pittaburg, Pa.; Davia P. Kimball, Oliver 


Ames, Boston: 
—(V. 81, p. B40, 10 1038. po toat, viva. “241, 1436, 1550, 1791.) 
By -. © Peoria & St. Louis Fo ogg ag ars wns fro 
City, son to Bridge Junc., 3 m.; 


Ill., 180 miles; 
Havana to J toJ TS OL., 42 m.; branch, Lockhaven to Grafton, 8 m.; 





trackage, Pekin to Peoria, 10 m. ; Granite City, 
i to M pb F, BE 3 m.; ins) eld, 14g m.: Madison, ° 
to St. Louis Station, 7% miles; total, 255 miles. 


of Chicago Peoria & St. L. RR.and 8t. L. Chic. oe FT 


Paul Ry.. sold tn Sonecies ure Jan. 8. 1900, per plan ip vol. 68, p. 7: 


In 1904 a majority of the stock and income bonds was asposited 


trol ‘the Chicago & Alton Ry., the C. R. I. & P. owning $14. 320,000 
common and #4,470,000 preferred stock. V. 79, p. 1462, 2206; V. 80, 
p. 472; V. 81, p. 1258. 

In 1902 most of the stock of the Baten Cedar Rapids & Nor. and 
Rock Isl. & Peoria were acquired, and their roads leased from June 1 
and subsequently deeded to the U. R. I. & P. V. 74, p. 1194, 1250. 


8ToOcK.—In July, 1901, 
additional stock, Taising the an omens to $6 
1902 the stock was increa: ae 100 b by a sale of $8 

at par to shareholders, me — of 83" 720, 9 Burl. 
& Nor. and sland & Peoria mino: sity eboek eb 000,000 
chase the 8t. Louis Kan. ay Colorado de +,» and by sale of $880 

V. 74, p. 1194; V. 75, p. 28; 77, p. 1742 
"95 ¥ ’97 ’98 ’99 to 02. 03. ’04. 05. 1906. 


235,500 
1 God, tap. 


ur- 





with a committee (/howas Carmichael, 54 William St., Cha'rman), | 





DIVIDENDS 
since ’93, Pot... ¢3ts 2 2 2¥g4¥¢ 5 yearly. 719 8% 6% Jan., ls 
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STOCKS AND- BONDS. 


[vom LXXXIl. 


(INTEREST OR DIVIDENDS. 


Rate When ,Where —— and by 
Cent. nme 
419g. 








"Slocke Laat 
Outstanding Dividend, 





Chic. Peo. & St.L.—Pr,lien M., g., call at Fp dg 
Consol. M., $2, » Bes ed at 105.Col. ue) 


21 
12 
177 
607 


80 
37 


Income M., g. (text) non-cum , called at per FC 
Oh. R.I.2 Pac. RR.—Col.t.M. 875, ee o- ar 
L. tr. M., $18,500,000, ¢., 
Chic. Rock Isla. & Pac. Ry. oe a ae 
1st M., Chic., I1l., to Council Bluffs an ches. Us.c"| 76 
General mo 100,000,000, o*&r 3,165 
Col. tr. M., g., Ser. D to P, ‘due ly. sy Toi. Ce.c 
Ref. M., $i 000,000, g., r 105 to ’11.Ce.c*ar Text. | 
Notes cee. by B11, a 600 ay yy a ~ at 102 
Chic. & R. I. Elev. M gu. +, pee... .o* 
Coneot Ind, Coal ist Me “Bi 47 ey “sda 1108.£.G .... 
eve St. Louis & New Orieans—See ILL. CENTR AL. 
Ohicago St. Paul Minn. & Omaha—Com. stock.. 
Pref. stock, non-cum., including scrip (see _. 
8t. Paul Stillwater & Taylors’ Falls 1st mort. 
Hud. & River Falls lst <—- to River Fall 
Ch.8t. P.& Minn. 1st M., y to L. 8t.C. -aas'd. Pd 
Bt. P. & Sioux City, 1st WV » Bs $10, -Ce.c 
ee. Wis.1st M. Lake St.C.ton Eupeoner car’. Oe. o"| 
ult Ste. —— & Bouthwest’n 1st M., assumed.c 
-M.& O.M.,830,000,000 ($15,000 p.m)Ce.o” 
do consols., interest reduced 
Ohicago Southern—See SOUTHERN INDIANA. 
OA. Sud.—IL. T. ==. » $30,000,000 
Chic. Dock M., med, red. 105 (V. 
Notes sec. by $a M M. ‘Ohie. Dock, due 
One. Term’! Tr. RR.—Ch.& Gt. W.1st Bes ass’d. 
pA of Chicago purchase money maak assumed 
io. Term. Transt. 1st M.,g.,$16,500, 000 Us.o*ar 
Ohicago @ Western Indiana—Stock (see text) 


General M., gold, sink. fund, subj. to call 105. < 
Consol. mortgage, 50,000,600, gold. tC 
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$1,650,000 
2,000,000 
2,000,000 


M. & $ In. ¥. gion, 52 William.) Mch. 1, 
5g. do July 1 
Up * p 


Hs 
See text. 
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In 1904, Jan., 154; April, 3; July, 1%; Oct., 2%.; 1905, Jan., 2; Avr., 2; 
On | 2%; in 1906, Jan., 1‘9% from earnings of five months. V. 81, p. 


Special distributions to s‘ockholders, including $1°63 per share 
June 17, 1905, see V 80, ». 2398 

Bonps. re} Re general 4s of 1898, tpeee unissued are available as 
follows: 900,000 at not over $1,000 per annum for perma- 
nent t.. pevuenanaa and additions, including equipment, and $12,- 
500,000 to retire the lst 6s of 1917. Banters’ Trust Co. . New York, 
trustee. Mort. Abstract in V. 66 Jo *2:) V. 78, p. 228; V. 80, p. 472. 

The collateral trust gold 4s of i {06,0 authorized) are 
secured oy deposit of all the stock of ut Choctaw Oklahoma & Gulf 
BR. (see that Company). V. 74, p. bist, 829, 936, gti 

The refunding 4 p. o. bonds of 1904 $1 63 000,000 authorized 
issue) are a first lien (either directly or through pledge of the entire 
issues of bonds of the companies owning the same) on terminal prop- 
“4 in St. Paul, Minneapolis and St. Louis, new equipment, and shops 

oline, IIL, ‘and on railway lines aggregating 1,150 miles; also a 

autor lien subject to existing mortgages on all the other lines of the 
system of the Railway company, aggregating, exclusive of leased lines 
and trackage, 5,690 miles. General Finances below, also re 
ICLE of Jan. 24, 1905, and full statement tn V. 78, p. 228, 234; V. 
79, p. 1716, 2206. They are issued and issuable as follows: 
Issuable forthwith (compare “General Finances” below..)$15,000,000 
Issued or issuable to an amount equal to the value of bonds 

80 issued, to acquire property, including stocks and bonds 25,000,000 
Reserved to retire at or before maturity all bonds of the 

railway system falling due within the next 30 years 

(mone of such ae bonds to be extended), also 

to acquire $25,900,000 general 4s of 1898, issuable for 


improvements, viz.: 
BONDS TO BE TAKEN UP. 


Chicago Rock Island & Pacite Ry gen. mort, 4s, here- 
after to be issued, 
3} To retire at maturity first 68 of 1917 
At not exceeding $1,v00,000 per year for additions 
nd improvements 
Burlington Cedar Rapids & Sosthers Ry. Co. cons. 5s 
pescatter tobe a? to retire: 
ine B.C. R. & N. Ry. first mortgage 5s of 1906 6.500.000 
(b) Cedar Rapids lowa role & N. ist mort. 6s of 1921 1,905,000 
Choctaw Oklahoma & Gulf RR. (see that Go.) consol. 
5s, hereafter to be et to re $5, 
@. RR. general mortage 6s of 1 
Chicago Rock Island & Pac. R pane te of 1902 (Choctaw 
Oklahoma & Guif ety atera =). 


900,000 


5,500,000 
22,410,000 


of 1925.. 
Choctaw Oklaha. & Gulf RR. “equip. trust certiticates... 


Reserved to provide 75 p. o. of yameheee price of sect securities 
of — companies hereafter ulred 13,500.000 
Reserved to be issued at not over $2,500,000 yearly from 
Jan. 1, 1904, for future improvements and equipment .. 27,475,000 
As to Ohio. R. I. & Pac. Elevator mortgage, see V. 79, p. 2590. 

As to Consol. Indiana Coal 5s, interest guar., see V. 80, p. 2401, 2623, 
GENERAL FINANC«S.—In Dec., 1904, $33,904,000 first and refundin 
& had been issued, of which $25,553, 000 were sold to pay for capita’ 

ditures theretofore made, including purchase of $18,790,000 

hicago & Alton stock and fur obligations maturing in 1905. ‘In Jan. 
1905, the issuance of bonds under sections 2 and 3 of article 1 of said 
es ) wee 900,000 Teak toa tione 3, — ,000, ‘aay A (including a pert 

i) e ust_ mentioned), by expenditures atin, 
$46,271, 939 made since Jan. 1, vis: a 
A ruisition, construction and aioe of 1148 miles 
of new railroad, = which they are a first lien ‘ 8, 528,548 

Shops at Moline, [ 1,763,749 
Terminals at hs and St. Paul.... 80,986 
10,998,656 


New equipment..... we 

Compare V. 80, p. 472, and V. “79, B. “2206. “in ‘April, 1905, "87 ,000,- 
000 additional was sold. of which 8 846,100 for = no ns | and 
0, p. 


—_- account redemption of Scullin and Francis notes 


LATEST EARNS.—5 mos. $2006... .Gross, $22,468, £18 net, $7,081,099 
July 1 to Nov. 30. -Gross, 19,49! 2; net, 6,636,825 
For 5 mos. ending Nov. 30, 1905, surplus over dividends, lp. c. 
(calling for $1,122 639) was $862, 000. V. 81, p. 1791. 
REPORT.— Report for 1904-5 V. 81, p. 1238, 1256; see also edit. ,p.1214- 
Year oe A June 30 1904-05. 1903-04, 1902-03. 
Miles operated - 7,232 7,205 6,978 
Passenger earnings. - nahtoud * g1 2. 650, 781 #11; $97. 033 $11,490,544 
Freight earnings 29,862,334 31, ,006 30,917,281 
Mail, express, rentals, ete... 2,338,312 2:105.452 1.968.795 
Gross varnings $44, 51,509 944,969,491  $44,376,62u 
Net earnings 12,993.300 13,194,598 a yr 
1,671,487 


82,025,000 





Other income 1,526,172 1,333,833 
Total income. ..... $14,528,431 $17,988 942 
$1, rt 578 $1,319,300 
62,855 7,096,731 
4,680,766 


~ $4,892,145 





OFFIceRS. Chairman vf f Bad, D. G. Reid; President, B. L. Winchell; 
Chairman of Exec. Com., . Yoakum; Vice ee and Gen. Counsel, 
' Robt. Mather: 3nd Vice- hat and Gen ar., H. U. Mudge; Sec. and 
| Treas., George H. Crosby. N. Y. office, 71 Broadway. —(V. 82, p. 48,99.) 
Chicago St, Paul Minneapolis & Queene By .o-(aee Map Ohi 
0 & North Western.) —ROaD.—Elroy, Wis., to Omaha, Neb., 593 Sales; 4 
other lines, 1,093 m.; total, Jul i. Sete 1,686 m., of which 1,617 
owned and 69 miles leased. . 1147. In Oot., 1904, purchased 
Ohippewa Valley & N. W. Ry., wate ‘was incorporated to construct a 
=. m Rice Lake, Wis., northeast about 1 miles, of which 46 
perated in July, 1905, and Eau Claire Chippewa Falls & N. E. 
Ry. wot ‘toh 49 m. mepers Falls, Wis., to Yellow River, operated. 
HISTORY.—This was a consolidation July, 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the 8t. Paul & Sioux City. 
In November, 1883, Chicago & North Western Ry. purchased con- 
trol, viz., $9,326,000 common and €5,380,000 preferred 
STOCK. aad common, $21,403,293; preferred, $12,646,833, 
Weld by the company June 30, 1904, common stock and ‘scrip, $2, B44,- 
840 preferred stock and sacri » Si, 386,921. Preferred stock hasa prior 
right to non-cumulative di lend of 7 cent; but common is never 
to receive more than is paid on pref 
7 peat °92 93 to’96 ’97°98 ’99 "00 by _ ry 04 ~, 1906 


mn -. None. 2 2 Bg Feb.,34 
Pret 4 615 7 per ann. {at F&A. scam 7 Feb.,33s 
BonpDs.—There are $75,000 Minnea 


lis Eastern lst m. guar. 78 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Panl & Minneapolis let 68, due 1918, and North Wisconsin 
Ist 68, due 1930, are exchangeable yo, of holder at any time, 
aie for dollar, for consol. 6s of 1880, due 1930. V. 68, p. 521; V. 

4 Pp 
ATEST EARNINGS.—From July 1 to Nov. 30 (5 months), gross, 

$0. 843,562 in 1905: $5,432,506 in 1904. 

REPORT.— Year now ends June 30. Report for 1904-05, V.81, p. 1038. 
—— Years end. June 30.——. Year any 


By oy 1904. Dee, 31,'05. 
$11,926,000 $11,438,292 $12,055,271 
7,676,528 7,435,860 7,726,662 
$4,002,432 $4,328,609 
121,283 
1,602,439 455,600 
(7)787,976  (7)787,976 
(7)1,113,330 (6)1,113,315 
500,000 500,000 
def.$1,313 $350,435 
a $118,046 


Gross earnings 

Operat’g expenses and taxes. 
N 4 oe. 

Net re 

Net inten — 

Div. on pref. = 

Div. on com. stoc 

Appropriation tor! imp’ts 

Burplus of RR. Co... 

Ne from land sales . ) 

—(V. 79, p. 1955; V. 80, . 221, 650; v. 3, p. 974, 1038, 1375.) 

Chicago Sabway Co.—Incorporated in New Jersev on Nov. 21, 
1904. Has acquired over 99% per,cent of the $30,000,000 Dlinois Tun- 
nel Co, stock, which has completed 38 miles = narrow-gauge electric 
tunnel railroad for the transfer of freight from the various railroad 
terminals to the down-town business district and proposes to develop 
and extend the system. Oontrolled by interests identified with the 
leading railroads entering Chicago. Also owns entire stock of Illi- 
nois Telephone Construction Co., . Tunnel Co. operating over 8,000 
telephones, to be increased to ; also owns entire stock 
Chicago Warehouse & Terminal oe V. 79, p. 2794, 2588, 2455, 
ee da -78 & 820; V.80, p.163, 600. Gov’t mail contract, V. 80, p.1110; 

Pp 

Stock authorized, $50,000,000, of which $10,000,000 to remain in 
the treasury; par ot shares, . Bonds, see table above. V. 80, p. 
163. In Nov., 1905,a loan of $3,000,000 was onan for construc- 
tion work secured, it is understood, on $4,000,000 Ch. Subway 5s, not 
included in the $17.000,000 outstanding as ‘above. V. 81, p. 1664. 
Directors of Illinois Tunnel Co. now .- the peocthente of the St. 
a, Atchison, Rock Island, Alton, Erie, C Union Pacific, 
etc. V, 79, p. 2796. Pres., A. G. Wheeler. (V. 81, pt 4.) 

Chicago Terminal Transfer ag twang —Consists of 
passenger and ht terminals in city of Chicago, lines of rail- 

thereto, and a belt line around the city. Company 
owns 760 acres of land in and adjacent to the city, of which 50 acres 
are in the centre of the business district; also inc udes 7,500 feet S 
deok property on Chicago River. Nearly all land, including that u 
which tracks have besa br built, is owned in fee. Track owned, #4 
leases from Chicago Junction Ry., 10 miles; trackage, 7 miles; total, 
101 miles; 2d track, 57 m.; sidings, 116 m.; total all tracks, 274 miles. 

HIsToRY.—A reorganization in June, 1897, of Chicago & Northern 
Pacitic and Chic. &CalumetTerm., plan V. 64, p. 888, $98. InJuly, 
1905, it was rumored the Chic. Burl. & Quincy *iterests acquired con- 
trol. V. 81, p. 154, 1241. 

REORGANIZATION. A committee (Henry W. De Forest, Chairman), 
representing the holders of large amounts of stocks aud bonds, will 
prepure » pian of reorganization. Guaranty Trust of N. Y. off ffered to 
yarchase Jan., 1905, coupons on the general 4s; the. July, 1905, and 

an., 196, mrerest was not paid when due. V. 80, p. 116; V. 81, p. 154. 

Hallgarten & Co. of New York requested bon tholders to commuat- 
cate with them before taking steps. V. 80, p 221. 

TENANTS.—Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette (the last named since Dec., 1903). See V. 77, Dp. 948, 
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inet - 
—_ tion of column headings, &c., teal of | of | Par |, Amount | paee When |Where Payable, and by|"Siscke Last 
ast For explana = of column see no 0 en ere ‘a an 
d. For exp n first page of tables. Road.| Bonds) Value. | Cen Payable) Whom. ; ¥ Dividend, 
930 
930 
930 Ohicago & West Michigan—See PERE MARQ. RR. 
002 Ohicago Wisconsin & a my oY | bee C\ENTRIAL. 
913 Ohihuahua ¢ é Passes is oy h M., as Pay an, 5a. 125 | 1899 ,000 | $2,000,000 5 g. |M. & N,N. Y., Off., 80 Br’dway.| May 1, 1949 
6 hoclaw & Mem 
917 Shoe. Oklah. & Only ER. ‘i og, OmLE TaLAnD Co. 
988 Oin. Bluffton & OMe ist M., $1, aoe. 000, £208 ---- | 1903 1,000| See text 5g. |M. & 8 \N. Y., Tit. Gu. & Tr. Co.| Sept. 1, 1933 
-18 Oin. Dayton & Ironton—See Om. Ham. & Darto | 
934 Oin. Find. @ Ft W.—1st M., g., ., ond. red.N. a 92/1903 1,000; 1,150,000 4¢. . & N.|N.Y., No. Am. Trust Co.) Nov. 1, 1923 
907 in. Ham, & Dayto: A Sine shanadeadiaek sans ica 100 | 8,000,000 |See text.) Text. Cincinnati. Dee.24,’03, 2% 
924 Receiver’s certiticates (see WON, cdo once bextel cums Te) canis 511,830, SS EPO Sa iF Fak eee Jan. 1, 1907 
935 Aecond (now 1st) aor i gol mpgroenacs ac" of 69 18e7 1 2, > ¢'ss- 4 & 2”. ae. Morgan & Co. — 1, ane 
General mo 600, 50 ------e.0* 000 ,000, g. |J. . ew Yor une 1, 
Bly Cin. Dayton & Chicago, let mort BAKO ...-...2200- 95 | 1892 1,000 1,200,¢ 4 A. & O. do do Apr. 1, 1942 
31g Cin. Day. & Iron., let M.. 00. sold Usa Je.0"| 1641891 | 1,000| 3,500,C 5 g. |M. & N. do do ay 1, 1943 
+4 Refunding WY 528,000, = + Bele Ue Uem...0*&r|} .... ro] 1,000&c; pas — Pe g. 4 $ q- wae saa Eid 1, 1984 
8 New. mort., $ autho: om pais GRE ext. g. |J. . ew York. 
18 Gold collateral notes. subj. to call at Sor ....©e| .... | 1905] 1,000 | 15,000, 419 g. |M. & 8. do do pt 1 1) 1908 
919 Car trusts, g. 000 due «. a., beg. Oct.,’"06.Ce.c; .... | 1905 | 1,000; 1,080, 4a g. |A. & O. do do et r.1,1916 
130 Car trust, fie. 000 due semi-annually .........-. AAS 1,000 | 3,748, 4igg.|A. & O.|N.Y., BR. Winthrop & Co.| Ap.’06-Oct.’14 
15 Dayton & Michigan, 1st mort., guar. p.&i.end.c| 142 | 1881 | 1,000/ 2,728,000 5 J. & J.\N.Y.,J5.P. Morgané Co | 5 by 1, 1911 
30 Cin. & Ind. Western—Bee cuica@o Cin #& LOUISV. | 
30 din. Ind. @ West—Ind. Dec. ape Meatactas 269 1895) 1,000| 2,229,000 5g. \J. & J.'N.Y., J.P. Morgan & Co. | Jan, 1, 1935 
W. 1st M. g., red. at.110 Pp. ATS 1895} 1,000 933,000 5g. \J. & J. "do do | Jan. 1, 1935 
28 C.L& W. 1st & ref M.,$8,200, en®a.| 381 | 1903 | 1,000;| 4,672,000 4g.\J. & J. do do Jan. 1, 1953 
Cin. inter-Terminal RE.—1st pret’ st ck (see text)| Text.| .... 100 700,000 4 |F.@A. Cincinnati. | _ ...... ; 
09 Omcinnati itonce 3 @ Northern—18 morgage. ce} 38/1886)! 1,000 200,000 5 J. & J.\Cinn., Cen. Tr.&8.D.Co.| Jan. 1, 1916 
36 1stcon.M.$1,500 oe .gu.p.&i.en. wv. 15 8)o*| 52/1902; 1,000 1280) ,000 4g. |\M. &N. do o Nov. 1, 1942 
ro Cin.d Mus. V.—1st M.$2,000,000,g.gu.p.&i.end.Fo*| 148 | 1898} 1,000; 1, D 4g. |\F. & A.|N.Y., Farm. L. & Tr. Co.) Aug. 1, 1948 
Lig | 
32 ' 
52 Stee ee eT. a ee aa 
sag 2158; V. 79, p. 901. Maina pentele ey eivable from tepants amount Has control of the Pere Mopgnatte RR.; also owns Dayton & Union 
ll; to $513,500 annually. See V. 79, p. 2 jointly with Clev. Cin. Ch. & 8t. L. and jointly with Southern Ry. cun- 
él, SECURITIES.—Stock—$13,000,000 pes TM and $17,000,000 4 p. trois Oin. New. Orl & Tex. Pao. Ry. V. 75, p. 978. 
nd non-cum. pref. Of the $16,500,000 let 4s, $1,305,000 are reserved NEW CONTROL, ETv.—(n Sept., 1905, the Erie RR. arranged to ac 
9.) toretire assumed bonds. V. 79, p. 901. = — by Purchase turough K ‘P. Mor yet of Snans #5. 
4 = ° 000,000 stock, bu eo ations 0 a under leases an 
8; LatzstT BaRwe.~ 5 mos. B08. ~+-Gross, 0736.278; net, $275,108 other contracts being found unduly heavy, Mr. Morgan in Nov., 1905, 
July 1 to Nov. 30, 1904.. ... Gross, 664,777; net, 242,342 
re relieved the Erie of its purchase. V.81. p 1609. On Deo. 4. 1905, 
od REPorT. <a for hye ending June 30, 1905, given in V. 81, p. | Judson Harmon of Cinctnna'l was appointed receiver of the O. H. &D. 
a 897, show a: $1, ag ag Br net, otter deducting taxes, $488, ab5; and rere Marquette, the floating debt of the system being about 
6 iageront, 0 3607, M Bel, det N + $169,045 Chicago, Ill; Seo and Asst, $5,000. 
E. es. and Gen. Mer., orn, and Ass The om obtained authority to issue $931,010 receiver’s certifi- 
Treas.. W. T. Wisner 2d, “30 Broad &t.. N. w directors Oct. | cates to pay the interest due Jan. 1, 1906, on O.H & D. und Pere 
t. 1905, V. 79, p. 1641, 2084; V. 81, p. 1241.—V. 81, D. “397, 1241.) Marquette bonds, except the Pere Marquette coll. tr. +f... ($3,500 000) 
y Chicago Union Transfer Ry.—V. 72, p. 872; V. 73, p. 1207. sone by b ic. 4 $ a =. a. surject og 
x call at par from Au, , are a lien on entire properties, respec 
4 quien al achretetions noe fo ay me 9 ates Semen ively, no mention being mai made in order as to priority over bonded debt. 
° s p.1 
3, below. Its lines extend from Dearborn Station, Polk —— Chicago, | “In . 1905, the Siteotor's voted to annul the purchase of control 
r Crain 16 miles, end to Benth jg EM 48 miles: total by Pere Marquette oe Ble tae 7 rae oy eae ace) and 
p » > 6 lease of the former. é 5 
r "inelading 24, 3d, 4th ee and sidings, 260 miles; also owne Committee sor Refunding 4 4s oP 2 1904.—A committee, James N, Wal- 
about 1, 000 acres of real esta assenger an: fre ht yds., warehouses S 
lace, Chairman; Fred. OC. Randall, Secre (Central Trust Oo., de 
seraiie gt Tue lt Ryo nf eaanant cee intiesot | positary), requested deposita.V. 81, p. 16 
‘ the companies leasing the Ts Ay & W. 1; see V. 66, p. grr ay tty Gollat. 41g p. ¢. Notes.—James N. Wallace, Chairman. 
; LEASES.—This company’s road and terminals are leased under por The stockholders on Jan. 12, 19, authorized a lease of the Pere 
eel othe the Ol abash, the Grand Trunk West.,the Chicago 4 | Marquette RR. for 999 years. Vv. 79, ary V. 80, p. 162 V.81,p. 
: tern Illinois, the ee "Erie and the Chicago Be & | 899. Under lease of Pere Marq., th the G. H ranteed 5 p. 6. Oa 
Louisville, each of which five companies owns $1,000,000 stock. They | common and ¢ p. c. on pref. stoc k, $12, tsa, ‘4 fs en 6 #16,000,000 cut- 
: are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt | standing common wy 1,487,800 "ot the $12, 000,000 preferred being 
" way. The annual rentals must always exceed by at least 20 per | owned by the C. H & D. 
cent the interest on the bonds oto ant V. 78, p. a Toledo Terminal & Railway bonds, see that company. 
Divs. ee” 96. ’97. 98 ’99. be be bw 705. 1906 STocK.—In 1904 most of the $6,925,500 5 p. oc. pref. and all of the 
’ Percent.§ 74 6 6 6 6 6 Jan.,14 tf 074,500 4 p. oc. pref. stock was purchased by company at $110 and 
] Bonps.—The general mortgage bonds are DM at 105 and inter- 8 pe : BF my he rnin respectively. V. 79, p. 733, 786, 902, 1461. See notes 


est in such annual amounts as will retire the debt by maturity. 
Of the consol. 4s of 1902 (authorizedissue $50,000,000) $11,882,000 
; has been sold on account of track elevation and other improvements, 
} 89,000 additional bg 4 — to refund bends canceled by opera- 
tion of the sinking fund, 180,000 are reserved to retire under- 
lying bonds and $23, 749,00 000 for future additions equal to at least 
pt value of the bonds issued. V. 75, p. 732, 906. 
AL REPORT—Fiscal year ends Dec. 31. Report for 1904 was in 
Vv. 7. +7 2619, showing gross income, $1,434,002; interest, ete., ie - 
112,612; divs., $300,000; bal., sur., $21,390.—(V. 81, Pp. 777, 1492. 
Chihuahua & Pacific PS, —Comanntes Apr., 1900,from a 
hua, Mexico, to wy 125 miles. Extension from Elcarpio Jct. to 
Temosachic, Mex., 55 miles, was completed ay. 1905. spoon, 
City Mexico & Orleans statement and V.71, p. 181. Stock is s2, 500,000; 
par of shares, $100. Bonds, see table above.—(V. 79,p. 902. 
Choctaw Oklahoma & Gulf BBR.—See Section for a 1905, 
Cincinnati Blafiton & Chicago BRR.—Projected from oom f 
ington to Union oo Ind., 70 miles, of which Bluffton to Portland 
29 miles, completed ‘ind uly, benny. William 8. Fleming was appetmed 
7n0 Oak abilities were 8 out $900,000, mostly re eat Sh b 
50,000 bonds held as collateral. ~ 79, p. 268, 626. In July, 190 
caatoseiemt: reor, zation reporte rted pen ding Jan, 1906. 
esas ,125,000, all of one aoe issuable at $15,000 ar of shares 
Bonds, ble above. it Brecey; , Charles 
j ine Sa i" John Traise. 6 Tribune Building, Chi- 
cago, T.—(v. 78, Dp. 1167; V. 79, p. 268% 626; V. 81, p. 31.) 
Cincinnati Findja = aee to. Fort Ry.—(See Maps, pages 
40, 41.)—Owns Fin By Ind., 80 miles; 
also connecting link with “he ont Ham. & D. from Delphos to Clover- 
12 miles comgees Set. 15,1904, V. 88, 694. 
to Cincinnati Hamilton & Dayton for 99 years from Nov. 1. 
Bi'sece of renewal for like periods forever. V. 7 
1,250,000, ~i owned by the & 


ds, 
ment to $1,150,000, or about 93, 500 Bo: 
Call at 102/15 and interest. Pp. 286, "342, 01. Form of guaranty, 
V.78, p. 701. For 3 mos. endi ng Propt. 30, 1904, gross. $44,820 ; 
$16, 19 ; int. and taxes, $12,685; bal, sur, $3,513. —(V.79, p. 2696.) 
Cincin, Flemingsburg & Southeastern RR.—V. 81, p. 507. 
Cin, Georget, & Portsmouth HK,—See STREET RaILWar SUP. 
Cincinnati Hamilton & Dayton Ry.—(See Maps, pages 
40 and 41.)—The system so displayed ineludes: : : 











Road owned—({ See this Oo.) Miles.| Pi roads— Miles. 
SS ae hoakenas B ti Ind. ee. --1379 
Dayton to Delphos, O......... - 98 

ebdcbedectsudoncetecese 13 pau 
Roads leased— qua 
Dayton & Michi tke 5 ibe 
Cincin. Find. & 
Home Avenue RR.........- Sec 








DIVIDENDS since consolidation— November, 1895, to Aug., 1905. 
Preferred, issued in 189! per cent yearly. 

On common 2 p. 6. paid Dec. “24, 1903; none since to Oct., 1905. 
Bonps, Etc.—The stockholders on Jan. 12, 1905, authorized a new 
mort, to secure $50,000,000 of 449 p oc. ponds, of ‘which $25,000.0V0 
to be reserved to retire at or before maturity a like amount of ex- 
isting bonds shown in table (none of which, except the Pe m & 

Michigan bonds, can be extended). V. 79, p. 2696; V. 80, p. 
The $15,000,000 gold yt age notes of 1105 are 1d by an 
equal amount "of consol. 419s, the greeter part (87,750,000) of the 
proterted 4 p. o. and 5 p. c. stock of the CO. H. & D, $375,000 bonds of 
constituent companies, and 7,501 shares ‘of Southwest’n Construction 
Co. stock, representing joint ownership with Southern Ry. of control 
of the Cincnnatd New Orleans & Texas Pacific Ry. Proceeds used 
to fand obligations incurred chiefly to retire f.stockand payin 
part for control of me Pere Marquette a 80 
The 4s 0 Bb pS Bo nay own: the 


——s 1904 cover = the 

leases of the ayton & "s Mic ee bone Findlay Fort Wayne & 

ern, and are de po entire of $11,000,000 Pere Mar- 
uette common stock “ena $7,115, tire stock issued) of Cin- 

dinnati Indiana —— & b gel RR. St the bonds, 8 

sold to purchase 0: 


ments. F709. 21 212; 

GUARANTIES.—Guarantees pate 5 es of ta ™_ & West. Sere & 
atioh and Cin. Find, & ft, Wayne; also 869,000 Ind. Deo, & it. Seand 
$6,000,000 Pere Marquette refund. 4s. 
REPoRT.—Fiscal year ends June oe, Re 79, p. 1952. 3 





inV. 


99,372,151 $8,134, $21 
2,528,486 
1008-608 1,055,571 1,041,466 
96,900 96,900 
84,066 £4,066 
4,000 3,268 
237 889,228 389,225 
Seine (2%) 160,000 
167,322 ~ 126,798 


a Beal Pe tet a mahi Mcp ge Sie g11,134 16,564 $1,614,926 
* 99.2 293 $1,916,566 530 ry 


oward; Sec. Thos. iW ° 
Asst. Seo., ay et —. 


Year end, June go— Ey 902. 
Miles opera’ 




















oseecenes 





le eee we seawataweseearseessans 


ae 


eo. 
York; Russel! ‘Harding tt ~~ 
land; Ohio; W. L. Dechant, ‘Midaletown. Ohio ~(¥. & ae. do 


eaaneienl Indianapolis &{Western nu ateo page 179. 
Cimcinnati Inter-Terminal BR. —Owns a road connectin 


mtrol. There will be issued $1,- 





|. 
x ~ x Control acquired in July, 1904. See separate statements. 











00 for purpose of co 
000,000 of "let preferred 4% cumulative stock, secured by mortgage 
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RAILROADS. 


| Mil 
For explanation of column headings, &o., see notes; of 
on first page of tables. | 





Date | Sise, or 
of Par 
Road.| Bonds) Value. 


INTEREST OR DIVIDENDS. 
Rate per| When (Where able, and by 
Conk. |Penerte| FYhom 4 





Amount 
Outstanding 








Oin. N. O. @ Tex. Pac. Je.— Com. stock, $3,000,000, énne 
Pref. stock, 5 per cent, cum., $3,000,000 
Equipment bonds, due 5a $85, 000 semi-ann.| 
Oincinnati Northern—1st M., $3,000,000, g.G.c" ar 
Cin. Richmond 4 Ft. W.— ee mort., gold, int. gu. a 
ig é we ey - per cent | 
mortgage, gage. -o* 
Olevel’d A Be SF Goliad —Stock, $4,000,000 
Gen. mo 6 (now ist, £g ¥ 
1st consol. M., $4,000,000. 
out. a sinking fun fund 
and Cincinnati Chicago & 
aoe stock Bae ,000,000 authorized) ......... 
Preferred stock, 5 per cent, non-cumulativ 
©. I. Bt. L. & O. con. M. gesran eS, s.f. at. 6.6" 6.0* 
Gen. 1st M.. $10,000,000 g., s.f. not ©.C&r 
Cleve. Col. Cin. & Ind. Co mil coaat Gaatent 
Gen. consol. mort. eid, 000, Meet ore .Us. nie 
Bd Mt ($3,000, son Som of 


olin chien 
. & Col. $f. (Col. Sp. 
Division 1st M., “4 


meee 
foe 


res 
$3e 


tt et et 
< 


iv, 1st, g.Ce.c” 
& Cin.) et M g.Ce.c* 
,000, -Ce.c* 
8t. L. Div., coll. tr $351,000 tae, £) On eer 
Cin. Wab. & Mich. Div. 1st mort., gold...Us.c” 
Gen. mort. 100 year for $50, — 000 g- Mie." ar 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Sand «& Cleveland--Pref. stock... 
Consol. (now 1st) 


. (83,000,000) gold. . a © 
Cent’l Indiana, Ist M., $4,000 -Ce..| 
Ch.1.& St.L.8.L.,18t M. , $3,000,000 

Springf. Union Depot, Lat M., , guar.Ce 
Louisv. & Jeffersonv. Bridge ‘st M.—See that Co. 
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ee 
wat 
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PPPAD PREREEOIG 


pemer —ovee 
. New York, Blair & Co. 


$3,000,000 |See text. een | 


2,000,000 5 in 1905 
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to the Union » Sevings Bank & Trust Co. of Cincinnati, as trustee, and 
rentals paid by Chesapeake & Ohio and Louisville & N Sok e = 
subject to call on any int. day after F-b. 1,1915, at 105. V.79 wy 
V. 80, p. 1728, 2398, 2620. Pres., Geo. W. Stevens. —(V. 80, p. 26 ‘- 
Cincinnati Lebanon & Northern #y.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to 
the Dayton Leb. & Cin R; Middletown Jct. to — + 0,14 
ames ( ormer Mid. & a bo taken over Jan. 1, 1903); total. 52 
miles. § + sapere. 5 500,000; outstanding, "$993,000, mostly 
owned by Penn. Co. 3. 980. Of the $1, 500, (000 first consol. 4s 
of 1903 geegentees priacipa one interest by r- Ro ae a Oom- 
retire the 5s due 1916. V.77, 6. 


are reserved p. 8 
136,210, against $117, 349 in 


For'é sn 6 ng ending June 30, 1905, gross, 
ety Fry ho 0,252, againet 8 oss, 435. ear, 1904, gross, $250,673; 
; charges, #52, 2.—-(V. 77, p. 86.) 

Cincinnati & Muskingam Valley WHt.—(Aee map of Pittsburg 
Oineinnati Chicago & St. Louis.)—Owns <5 it Ohio, to Ee he o. 
148 miles; half aananeet Zanesville Terminal RR., 5 mation, V. 27 

Successor Aug. 898, to ines & Muskingum 
closed. | V: 67, 27. Of the bonds $400,000 are 

potiues yenesy one per cent of those a for taare 

it offered at par or less. e Pennsylvania Qdompany guarantees the 
bonds, gi 000, pal and interest. See form of gu:ranty, V. 76, p, 653. 
Stock, , all ores tr ~ 1905, by the Pitts. n. Chic. & St. 

901 to 1904, incl., 42 P. oC. Fearly. 

$1,600, 000 bonds. Oar trusta, 

83 31gs, pa: pmo $22,400 yearly to June, 1912. For 6 mos. end- 

gross, $368,875, against $307,439 in 1904; net, 


Net. Interest. Dividends. Balance. 
$197, 621 $64,000 (2%) 840,000 $33. 621 
170,773 64.000 (2%) 40,000 66,773 

Payments in addition to above in 1904 were $13, 156 for additions 
improvements, old accounts, eto. (aget. $49,231 in 1903), and $17, 916 
on account of car trusts and other interest.—(V. 81,p. 270. ) 

Cincinnati New Orleans & Texas Pacific Ry.—(See Map of 
Southern Ry.)—Operates Cincinnati Southern Ry., owned by cit 
Cincinnati, Cincinnati to Chattanooga, Tenn., 336 m.; trackage, 2 m. 
In Jan., 1903, the entire stock of the Harriman & Northeastern Ry., 
22 miles, was acquired, but road is operated sopenately. V. 77, p. 1743. 

In 1901 lease was extended 60 years to Oct. 1 66; rental until 
Oct. 12, 1906,was modified beginning July 12, ioa, to $ 

yearly, the remaining $50,000 per quarter to be ‘deferred as M7; accrues 
be paid quarterly at rate of $40,000 yearly, with ' interest on 
deferred ayments at 3 per ome rental under renewal to be $1,050,- 
pa gh bys or first 20 years, then $1,100,000 for 20 years, — 
$1,2 000. V. 73, p. 722; V. 74, p. 1251. Pref. stock, 5p. 
with no voting power, but prior rights on dissolution. V. 74, p. 528. 829. 
DIVIDEND.—On pref., 144 p. c., paid wee pont. 1, 1902, to Oct, 
1905, both inclusive. On common, 2 Pp. 6., Di , 1903, out of ac- 
cumulated earnings to June, 1903; Sept. %* 1904, 2p ee June 15, 1905, 
3 p.c.; Dec., 2 p.c¢. In Mar., 1904, lesued $1, 200,00 ‘equipment bonds. 
Vv. 78, p. 1391. 

STocK.— Common, $3,000,000, controlled in interest 4 4 Ry. 
and Cinsinnati Hamilton & Dayton Ry. V.61, p. 26; 1173, 
LATEST EARNS.—} mos., j 1808 b emg $3, 356 $16, A, #798, 623 

July 1 to Nov. 30. Gross, a ae Me: —_ 

ANNUAL REPORT. ee: for 1904-05 was in V. 

Gewese gross, #7,358,618; net, $1,717,770 by au 599,42 aan oy 

1903 04); other income, 834,467; rentals, $1,179,700; interest, $44,- 
098; improvements, $145, 990; dividend on pref. ( p $160,006; 
div. on common (3 p. ©,), $90, 000; balance, surplus, $192, 450. Vv. 79, 
Pp. 2143; V. 80, p. 2398, 2620; V. 81, p 1241, 1432..) 

Cincinnati Northern HB.— See Map Oleveiand Cin. Chicago @ 
St. L..)—Owns Franklin, O., toJackson, Mich., 208 miles; ‘trackage (oO. 
CO. C. & 8t. L.), Franklin to ‘Cincinnati, 38 m.; ’ at Jackson, 1m. 

Successor In June, se of Cincinnati ro & Mackinaw, fore- 
closed. V. 65, p. 621; v7 2» D. 338, 1034, 1135; V. 73, p. 31. The hold- 
ings of Clev. Cin. Ch. & 8 te yalued in balance sheet of Dec. 31, 
1904, at $1,165,387. Vv "75, {x,y STOCK, $3,000, In year 
ending June 30. 1905, gross, $787, Bau | net, $46,356 

Prest., M. E. Ingalls. See report, V. 70, p. 581.—-(V. 81. p. 1314 

Cincinnati Richmond & Fort Wayne RR.—Owns from Ricb, 
mond, Ind.,to Adama, Ind., 86 miles; leases 5 milesof P. F. W. & 0° 
Now operated (July, 1905), by Grand Rapids & Indiana Ry- 
Rental, netearnings. Interest ts ~~~ by the Sor.y YA 
and Pitteburg Cin. Chicago & St. Co. jointly (the P.C. 0. & L 

the mo of — Cin. Hamilton & Deg nin 1888). Stock, ie 
ante aoe ar, of which Penn. July 1, 1905, owned 
6. ; buts aA. Jan. 1, 1905, #1, 471,533, 

= 6 mos. ending June 30, 1905, grees, $293,825, against $280,689 

in 1904; net, $36, 513 against $23, 751 
. Dee.3 Gross. Interest,déc Balance. 


Net. 
$76,367 126,000 def.$49,633 
70,378 126,000 def. 55,622 

Cin, Rich, & Muncie.—See Chic. Cin. & Louisv. RR. 
Clearfield & Mahoning Ry.—( See Map Bu/. Roch. & Pitts. “wy x 

road, completed in 1893, from Du Bois Junc, Penn.,on Buff. R. & P 

to Clearfield on Beech Creek RR., 26 miles. Leased during co 

existence and renewals thereo AY Buffalo Rochester & Pittsburg— 

which see—ata rental payable in gold and equal to 6 per cent on 


Penn 

$156, 

ing June 30, 1 

See +915, ageinst seb 
. Dec.31. 





rute, | 
| atruction and betterment, etc.. $1,000.00 yearly. 


ay 000 stock, par $50, and 5 per cent on a the latter being guar. 
ai, by indorsement on each.—(V. 61, p. 710.) 

” hana Akron & Columbase Senin —Owns from Hud- 
., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
miles; Avpie Creek branch, 9 miles; coal spurs, 3 miles; total 

owned, 190 miles; ¢ Trinway to Zanesville, 17 miles. Ownsa 
fourth interest in Akron & Barberton Belt RR., 24 miles. V. 76, p. 435. 
Penn. Co. took control Jone Ts 1899, $2,237, 500° br the 
%4,000,000 stock (par $100 viden . 2 D. a te, Sept., 
1901, to Sept., 1905 (M.-8S. - “oF the lst sonesi. d 4s of 1900 (Com- 
mercial Trust Co. of Philadelphia, trustee), 1,028,000 are guar- 
anteed principal and interest dy the Pennsylvania Oompany, $1,- 
800,000 are reserved to retire the general 58 due 1927; V. 71, p. 
bros V. 76, p. 653; V. 77, p. 1746, 2280. For 6 mos. ” ending June 30, 
905, gross, $377,688, against = 205 in 1904; net, $198,907, 
ene $82,165, Report for 1904, in V. 81, P: 28, showed gross, 
$1,577,296; net, $277,830; other income, $1, $01; interest on bonds, 
$159,670: div. (2 p. c.) $80,000; dal., sur., $39; 961. —(V. 81, p 28.) 
Meveland Cincinnati Chicago & St, Louis By.—(See Maps 
N.Y. Oent. dH. R. RR» 
AD.— Radiates from Indianapolis, (nd., westerly to Chicago, 
Peoria, Cairo. teen St. Louis, easterly to San dus usky, Cleveland,Colum- 
bus and _—— , O., and oan to Louis 


Owned —~ Leased ana controlied. Miles. 
Cleveland, O.,to Columbus, O..138 | Cincinnati ey ay , Oo 
Galion, O., by ’Indianapolis.....203 my yt ey ~ 64 48 

No debt, or bonds all owned. 


Delaware to Springfield........ 50 
Cincinnati to ‘ette 75 Colum. Hope &Greensb’g RR.— 26 
cinnati, &o. 32 


1 

Indianapolis to Terre Haute....72 into Cin 

Harrison Branch into Jeffersonville. 53 

PB eg EN ered ren 
cin. ‘ayette oe. Ry.— = 

Cairo Vincennes & Chic. Ry.— Total yt net come. 1,391 

Cairo, IL, to Tilton & branch.267 P+ +4 & East’n Ry. ...... wee 1351 

Bt. Lou. Div. T. H. to E. St. L.193 | Cincinnati £ ‘Northern 248 

ankakee & Seneca RR. 

Mt. Gilead Short “Line 


Columbus oe Sa & Cin.— 
Louisv. & Jeffersonv. Bridge 13 13 


Columbus, O. eld.. 
White Water—Harrt ind., to 

Total of system Deo 31,’04.2,536 
Cent. into Chilo. ¢ 


tage «nsen-> 
inde 


Benton Harb. to Rushv. oe. 
Ctncin: Bandus iy & Clev dently— 

jandus: 

Rand’sky, O., to Dayen, 0. ote.170 pare 6 oe a )---- 168 

{ See this company. Double trac ee ccccce-cer-- 

A 45-mile cut-off between Hillsboro, Il, and ae near St. Louis, 
under the charter of the Chicago Indianapolis & St. Louis Short Line 
was completed in Sept., 1904. See GENERAL zmaness below. V. 75, 
p. 1086; V. 77, p. 517 17; V. 79, p. 785, 1331. [nm Sept., 1904, a trac 
arrangement was made with Hocking Valle for use ‘of int latter’s 
tracks between Toledo and Coreg, 50 m'les, afford n throngh line be. 
tween Toledo and Cincinnati. V. 79. p. 1023, 2696. The Indiana 
Harbor RR. extending = Indiana Harbor oa Lake Michi 
gounesty to Sullivan, Ind., 107 miles, ata connection with the C. 0. 

St. L., was completed in Jan., 1906. V. 81, p. 1848. As to Central 
dose, 137 miles, see that Co. 

meroet. Eto.—A consolidation of the Cincinnati Indianapolis St. 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the eee D & 8t. Louis 
Bailway Compan: sade in July, 1st 1889, per plan in p. 
{he commen stoc! 1,225,400 wason Jan. 1, 1905, by the 
Lake Shore & Mich go. Ry., this amount, together with the private 
holdings in both stocks by "the Vanderbilt family, being, it ie under- 
stood, a es the entire share capital. V. 7%, p. 86. 

The com is also one-fourth owner of Peoria Pekin ( Union By., 
(throug hn the eoria & East. Ry.), one-fourteenth owner in Te 
BR. yy -® vf 8t, Louis and two-fifths owner of Indianapolis Union Ry. 
and part owner of Central Indiana Ry., Central Union Depot & Ry. of 
Cincinneti, Union Depot of Columbus, Dayton Uaton Ry., Dayton & 
Union RR., Muncie Belt Ry. and Findlay Belt Ry., which are operated 
independently. 

CAPITAL 8TOCK.—On Jan. 1, 1890, the common stock was $20,500, 
000; it has been increased to acquire stocks of lines absorbed, etc. 

As to increase in 1905, see GENERAL FINANCES below. 

Drv’s.—’91 ’92 ’93 '94 95 ’96 ’97 ’98 9900 ’01 >? .y 04°05 1906 
ree SSE EEE Se 4 4 Mar., 2 
Pref. f 





owned 


e885 tos 5 8 BS 8S 6 Jen 


Bonps.—The sinking fund ee of the Cleveland Columbus Oin- 
esnnats é Indianapolis cor —> has been canceled. The 
principal of these bonds is payable’ = gold, but the interest is payable 
at option of holder either in lawful money at 7 oe cent per annum or 
in British sterling at 6 p.c. Of the Indianapolis @ St. is tirst 78 
series “A” are J. & J.; series “‘B,” M. &8.; series “C,” M.& N 

&t. Louts Division bonds, see deed of trust V. 52, p 42-45. 

As to the Oincwnnati Wabash & Mich. 4 per cents, see V. 52, p. 718. 

The 100 year mortgage of 1893 is limited to $50,000,000. In July, 
1905, $22, $03, 000 general 4s were reserved for prior liens (exclusive 
of Cairo division, Peoria division, Michigan division and the St. Louis 
division west of Terre Haute), ‘and $6,748,000 for equipment, con- 

See V. 78, p. 1446; 
V. 79, p. 733. Guarantees Chicago Indianapolis & St. e“Loute Short Line 
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- man, Walter P. Bliss, of sew York; A "yy McDonald and Melville BE. ts. 





JAN., 1906. | 
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RAIL ADS RES END: Bonds-Princi- 
tion of col sama &0 tes ues vot | Par” |p, Amount | Rate nl Wha ‘ ~ mio : a by|"SlockeLaas 
lana rt column ? |.» 866 NO 0 o ‘ar er nm & 6, an y 
arias n first page of tables. Road.|Bonds| Value, |OUtstanding|"Oent” | Payable Whom. Dividend. 
Cleve. Colum. Cin. & Indianap.— Neve. India St. L.\@ Ohie..—See O|LEV. Orn. Cu|10. & 87.|LOuIs. 
Lorain @ a. ie ere Y ry ee $100 | $5,000,000 |See text.|See text} New York, 2 Wall 8t. |Oct. 2, ’05, 2's 
mem af mort. (now Y At) 5 ooo. pane c*} 192/ 1893; 1,000 5,000,000 5 g. |A. & O. ao Oct. 1, 193 
General mo ,000, gold, oy 105.N..| 192 | 1896 1,000 000 5g. |\J. & D. do June 1, 1938 
Con.ret. M., $10,000,000 g. at d02%s.Col. e*| 192/]1900/ 1,000 xi 4\gg.\J. & J. 0 Jan. 1, 1930 
Olev. d M. M.V.—Con. M. (now Is ) $s 000,g.Ce.car) 125 | 1888 |1,000&0; 2,935,C 5 g. |See text|/N.Y.,Winslow,Lan.&Co./ Jan. 1, 1933 
Olee. & Mar. —ist M.,s. £, not n, d. guar. Fo 103 | 1895 | 1,000 | 1,250,000} 419¢.|M. & N.|N. Y..Farm. L, & T. ay 1, 
isb.—Stock, 7 p sie enn. RR.Cd| ....| .... 50 | 11,247,593 7 Q.—M. |N.Y.Winslow,Lan.&Co.|Dec. 1, 05, 1% 
aecctel 7 hettcmaent steak, on 738, 13S 5, uae. 4% ome ses 50 4,043,100 4 Q.—M. o do Dee. 1, ” 2. 
M., $10,000,000, F os A & 202 | 1892] 1,000/ 4,561,000] 4g.) “x do do an.-Oet, 
Gen. M., $ i. (end) Pa Berles aD: “o* 202 9800} 1,000| 4,990,¢ Bg g. I do do 1948-1950 
Guar. p. (end.) Pa. t. red...| 202/1892| 1,000 439,000 Bigg |A. & O. do do Oct. 1, 1942 
VJleveland Terminal & Tati ae 8 hit ry, OHIO. 
Coal 4 Coke—18t M.,$10,000,000, gold...... Se abetbs 116| 1903/| 1,000] 8,950000 5 g. |A. & O,|Elkins, W. Va., or Balt.) Apr. 1, 1919 
Coal 4 Iron—See WESTERN MARYLAND. 
Coat River Ry thks CH#SAPEAKE & OHIO 
tM. $593, 4 400,und Re Read.M.of’96c} 13 | 1868 /100 &ec. ,000 6 |J. & D.|Phila., Read. Co. Office.| June 1, 1898 
Core and 1st mack. $10,000 ,000.Ce...c*} 259 | 1897] 1,000] 9,179,000 4g. |J. & J.| N. Y., Central Trust. | July 1, 
Color. 4 Northwestern—1st M. ,$ .Us 51 | 1904| 1,000} 1,000,000 5g.\J. & J tCo. | July 1, 1954 
Colorado & So.—\1st pref., doinon-gum, $8,5 e. anae 100 8,500,000 |See text.|A. & O.|N. Y., Hallgarten & Oo. ae 04, 2% 
24 pref., —_ cons non-cum. ,000 ep ccosee ---. | 1882 1@0 | S,BOGBOO| ccoccn | cccce | sccccccsce  _ | seogsaes 
1st mo’ $19,8 $53,008 o Ketelircusane 6*/1,059 | 1899} 1,000] 19,403,000 4g. |\F. & AJIN.Y., pentral ‘Trust Co.| Feb. 1, 1929 
Ref. M., 000, ,red.101,beg.’08.Ce. star] ’.-.. | 1905 1,000&0| See text. 41g g. |M. & N. do May 1, 1935 
Oot, Sp.d Or. Or.D. R Tate 2,000, 000,6.8.£.0¢ 75 |1900| 1,000} 1,896,000 5g. |J. w JIN 7: Bk. & Col. 8p.| Jan. 1, 1930 
2d mortgage, $1,000,000, d, stinkin fund.. 75 | 1901| 1,000 244; 5g. |A. & O. Int Go, Den, Col 8p. Apr. 1, 1921 
lst consol. gmorteage, $3.5 ld. Mo.car . | 1902} 1,000 1,285,€ 5 g. |A. & O,|N. M. Tr., & Col. Sp./ Oct. 1, 1942 
Colorado @ se, 8,060,000 $7, 7,500,000, <i 171 | 1903| 15000) 4,500, 4g. |M. & 8. Boston Block, Denver.| Mar. 1, 1953 
Col. Newb. ote een M., $12 eo Fe Ba. 75 | 1887] 1,000 899,0 3g. \J. & 4. Dep. & ’Ov.,Balt,| July 1, 1937 
Columbia Southern—Ist M., gold, $2,100,000.N...| 70] 1898] 1,000 700,¢ 5g. \J. & DIN. Y. Y. 8e0.& Tr.Oo.| Deo. 1, 1948 
x Series “A” J. &. J; “B” A. & O.; y “O” M. |& N.; |“D” B) & A. 





























., Central Indiana Ry. and 8 princtes Union Depot Co. bonds. V. 
Hy p. 510, 517, 769, 1363, 2280) 78, p. 1906, 1961; V. 79, p. 2589. 
Car trusts outstanding June, 1905, van 403.196. 

GENERAL FINANCKS.—Guarantees interest on 'Louisvilie & Jefferson 
ville Bridge bonds — the Ches. & O. V. 68, > pS 22. On June 
80, 1904, owned stock in Chesapeake & yee representing an outlay of 
S608. 569, Cincinnati Northern RR. securities costing $1, he 387 

4 an interest in the Central Indians Ry., costing $430,027. V. 71, 
p. 398; LAS Da . 77, p. 517; V. 4 + 

The stockholders voted June 21, 4906. norease the common stock 
from $28,700,000 to $40,000,000. the $11,300,000 new = 
$2,872, 106 was subscribed for by saaiantans ro Tata at par 
provide for improvements and.equipment and 727,900 additional 
sold, balance to be held for future requirements. V. 80, p. 1423, 1911, 
2343, 2399; V. 81, p. 264. 

EARNINGS.—For 12 mos. potas > ae. 58s 

Bal. for div 


12 mos, Gross Net. es, d t1z, 
1905. ee 3h 800 $5,659, i00 $239, 200 Ottis 400 $1,+85,900 
1904 41,110 6,009 "997 284,217 3. ois: 378 2, 378, 836 
Dividends, 5 p.6. on pref. “and 4 p. 6.on common, call for $1, 828; 300 
m2 1905, against $1,619,537 in 1904. 

EPURT.—Fiscal year has been changed to end Dec. 31. Report 
curl seanties ending Dec 31, 1904, was in V. 80, p. 1358. Report for 
1903-04 in V. 79, p. 899, 911. See also editorial. p. 878. 

6 mos. end. Dec. 31.—~ —Year ending Dee. 31.~ 
—— eo ay oy 
Miles operated. ...... 


891 

earns..... $4,480, 037 $3, ios. 778 $6,378 % 877 85, Ti8 190 
i eaeenmapeage 6.810,028 6,848,385 13,053,864 13,234,298 
Mail, express, etc.... 851,223 815,96 969 1,637,213 1,377,973 


tal earnings. ..$12,141,288 $11,070, 132 $21,069,954 20,200.78) 
pa. exp. &taxes. 8 ”701,662 8,535,611 16,730,225 15,669,431 














Net earnings... $3,499,626 $2,534,521 $4.339.729 $4,721,330 
Total net income..... "626 534,52 1 $4,506,679 874,041 
Interest on ponds... $1'382°172 $1'344°517 aca © 2,683,385 
Dividends on pref... (21 p240, 963 (219)249;963 499,925 
Dividend on com.. 255 (2)559. S081, BER tTi 119,613 
Freight cars, ete...- 1000/00 soeesous 311,261 

Balance, sur.... $94,951 $259,066. $19,920 $99,180 


OFFICERS.—President, Wm. H. Newman, New York; Vice-Presidents, 
E, V. W. Rossiter, W. C. Brown, John (Carstensen and G. J. Grammer ; 
Secretary, Dwight W. Pardee, New York; Treasurer, Chas. F. Cox, New 
York; Auditor. P. A. Hewitt. Cincinnati. O. 

Directors— Wiliam K. Vanderbiit, Fred’k W.Vanderbilt. Chau neer M. es ~4 
J. Pierpont Morgan, H. McK. Twombly, James D. Layng, Wi H. 


salle, Se James Barnett, Cleveland 0. 

—(V. 81, p. 31, 264, 558, 613, 1174, 1609, 1664, 1847; V. 82, p. 158.) 
on ersinad tergin 2,9 Se Oe TRS wheeling W Var, 188 ml 

1m in, O. mere 0 &, 68; 

Cleveland, , Ay es, and branch to Bellaire, 6 6 miles; 

total, 192 miles, and has trackage into to Wheeling. ae } 
ments completed in 1905, see V. 80, p. 1174. 

History. re ey by the Balt. & ‘Ohio which owns about 75 per 
cent of the stock. See that com: -- aE V. 72, p. 480; V. 73, p. 236. 

STocoK.—Common, $8, 008,00n ant and pref. non-cum., 5 p.c., $5,000,000, 
par $100. After5 p.c.on each, both slecks share alike.— $800 1058. 
Re we pref. 1896, 3 p. 6.; Dec., 1904, 2's; hy 1908, 21g; 

BONDs. Por the $10,000,000 consol. refunding gold 4148, $5,000,000 
are reserved to retire first 5s, $1,000,000 for general 5s due June 1, 
1936, remainder for improvements, etc. V.70, p. 230,480. About $1,- 

000,600 consol. 58 of 1893 are stamped subject, call at 110. 

“Teen —Report for oe 1905, was in V. 81, p. 
1487, showing, gross. 367,381; net, 5085, orb. charges, $526,509; 
balance, $358,610. —h', 81, p. 1315, pene = 

Cleveland & 31 miles (9 dou s tract .—Owns from Cleveland 
O., to Sharon, Pa.,81 miles lg — ]; Niles, O., to New Lisbon, 
O.,and branches, 44 mil Nypavo RR. (formerly N.Y.» 
Penn. ” t my = +t. tontal $520, $525. 987 per annum. Coupon interest 

8 J. interest, Q.-J. Stock is $3,259,2 of which 
#2, 258, ee) is held by “Atlantic First Leased Lines Rental Trust Co., 

Limited,” of London. Dividends in 1897, 13% p.c.; 1898 to 1904, 
both inclusive, 131 p. o. yearly; in 1905, 11°42 p o. —(V¥. 63, p. 968.) 

Cleveland & Marietta Ry.—Owns yw Py mem y O., to Canal 
Dover. 103 miles. and branch 7 miles, Zoar, O., to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Co. July 1, 1905, owned 
$1, 786, 100 (par $100); surplus earnings over charges’ one has 

Bonps. —Guaranteed prin. and int. by Penn. Oo. Sink. fund 1 

EARNINGS—Report for 1902 in V. 77, p, 87. In 1904. gross, $825 S071 
net, $181,142; other eens: $1,032; int. on bonds, $56, 250; additions 
and improve ements, $116,3 als bs ee $9, 528. in 1903, gross, 
$783,708; net, $164,938. oy: S57 D. 

Cleveland & Pittsbur; ae Map Pen ate i. 
Pareland, 0., to Rochester, Pa., 124 miles; branches— a O.,to New 


LEASE—Leased for 999 y: naan, Dee, I. 1, 01073 to Penn. RR. Co., and lease 
transferred to Founaptvente nia Go. tal, 7 p. 0. on $11 261, 865 stock, 
tuterest on bonds and panne ag rE “Special guaranteed 
betterment stock” (subordinate to the original stock as to dividends 
only), with ie. of 4 205 ©. eet by Penn. RR. is issuable for 
improvements. V 79, p. 

De gem ay are all sania ies secured; 56, p. 

EARNINGS. oe gpene oe corns. 67; 217, 1b3; net. net, $2,499, 753; 3 pt A 
eo eneneaniie 110,69 (V.79, p. 2455, 2587, 2642, 2795.) 

Cleveland Short Line By.~V. 81, p. 613, 668, 

Cleveland Fosmenak & Valley BR.—&Se ay Boe 

Ohio. Owns from Cleveland, ~= to Mw! Junction, 75 mii miles; 
branches, 7 miles Beate y k and ai 7 miles, 

STocK—Of the 00 common (Dak #50) Be B. &O. ——— 
common and of the $1822. 200 preferred, 

rs Fe tirst mort. bonds are guaran qa and interest, 
by the B. & O., endorsed. Oar trust lease warrante (58), $138,000; 
due $27,000 May 1 yearly to 1909, inclusive. 

RéePorT for ~ ending June 30, 1905, was in V. 81, p. 1488, show- 
ing gross, $1,033,497; net income, ae 037; interest, etc., $263, 990; 
deficit, sit, 897, 953.—(V. 81, p. 1315, 148 

Coahuila & Pacific By.—See —< Central Ry. 

Coal & Coke By.—Owns from ey W. Va., br Charleston. 
W. Va., about 180 miles; completed Jan 1,1906 In 1 acq 

Roaring Creek and Bel ngton RR., Mabie to *Beltngton, W. vows oe ee 
miles, with branch from Leiter to Band Run, 7 miles. About 
acres of coal lands are owned along the line of yo road, “Stock 
authorized and outstanding, $10,000,0U0. 0.1000 (194 m road and 
coal lands; V. 78, p.47. Year eg J ror 30, 1905 (134 - ‘ ) ined. Roar. 
Cr. & Bel., gross. 381 ,696; net, $107, H. G. Davis, Elkins, 
W. Va.; Sec., O. M. Hendley, Washington. poe O.—(V. 81, p. 264.) 

Colshrosk Gale RRB,—Pottstown to Barto, Pa., 12°84 miles, 
Leased to Phila. & Reading Ry. Common stock, $297,215; par $50. 

oe Tee. Midland Ry.—Owns from Colorado 8p’ to New 

Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, inch Snow- 
pt Leadville m., J ot ogenees Jerome Park branch, 1 
Bike Cres, ne ng oh, 48 mm. wned, 267 miles. Leases New Castle to 
nye Rio Grande Junction RR., Rifle Creek, m8 
to Grand Ja Junction, miles; total owned and leased, 344 miles. 

ORGANIZATI ee Oct., 1897. to the Colorado Midland Ra 
road, foreclosed and reo! per p Bee > © 1224, 1226, 
In May, 1 , & rT ority. ot ea wae purchased he A interest 
of the boloraao uthern and Denver & Rio Grande. poe. 686, 
791 +—4 1590, ¥ toew ob 28; V. 73, p.1111. No took te hetd y the 
public. common, $4,000,000. 

liye } a une, 3, 1900, the $6,250,000 2, 3, 48 were made full 4 
cent bonds, and the ri ht to issue 000 ag 3 —— was wattels 
V. 70, p. 1290; see also V. 71, p. 139.—(V. 72, p. 821 

EARNINGS.--5 mos., 2 1906. ...0.-ccse- Gross, $917, 946; net, $242,410 

July 1 to Nov. 30 § 1904 ........... ee Bose "214; net, 178, 475 
eaueee June30. Gross Oharges. Balance 

gilibaapand -81,802, 042 $304 sie suo oso” ‘$452, 273 af.8107,300 

1902-8..222.2... 19621845 ok Frum 1,408 {040 _ “dt.87,992 


LA —Grenville M. — Bawrer B.C Bender, George J. 
Gould: Edwin Gould. Winslow " Pierce = a Bronner, Wi, T. Jeffery and 
Frank Trumbull.—V. 75, p. 665; V. 77, p. 2035. 
Oolorado Okla, Cent, & New Orleans RR.—V. 81, p. 1492. 


Colorado & Southern Ry.—(See Ma; a rates from Orin 
junction, Wyoming, through Colorado to orth, Texas, viz.? 


[Anes owned. Miles. Miles, 
Cheyenne to Orin Junction.... .. 154 | Other lines. OF “ag (106 nar.gau.) 859 
Denver bo —— Junct., Col... 120} Trac Pue 


blo to Walsenburg 
Denver to Leadv. (narrow gauge). +s (Denver & Rio Grande).......... 


Como to Baldwin Mine ( do 
Trinidad, Col., to Texas State line 135 Total operated zone J 1905. 1118 118 
Also has large interest mn Fort Worth & Denver City Ry., 463 m 
Has traflic and trackage agreement with Union Padilie. ¢ connecting 
the Cheyenne & Nor. Division with the system at Greeley and aegres 
also over Atchison tracks, ee to eblo, Col. V. - oe 
ORGANIZATION.—Succeeded on Jan, 11, 3899, per ion oe We e7, Dp. 
748, the Union Pacific Denver & Gulf and Denver ville & Gun- 
nison. Owns a large majority of the common stock of Fort Worth & 
Denver City Ry., which see. Colorado Midland * controlled Nga f by 
Colorado & Southern and Rio Grande Western. Vv. 70, ay 
1902, Edwin Hawley, President of Minneapolis & st.’ Louis RR., and 
lates, acquired control. V.74, p. 679. 727. The voting trust ex- 
sured April 1, 1905. Denver & Interurban (Electric) Ry. V. 79, p. —— 
In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was ooae 
Trin. & Brazos Va)., Cleborne to Mexia, Tex.,79 miles, and ichita Val, 
Byers to Seymour, Tex., 75 miles. See FirsaNnces below and V. 80, p. 
1423, 1856; V. 81, p. 1241. 
8TOCK.—Common, $31,000,C00; par, $100. Pref., see table above. 


DIvVIDENDs.—lst pref., 1900, 2 p. c.; 1901, 34; 1902, oe J 3o08. 4p.c; 
1904, April, 2 p. c.; Ost., 1964, the dividend was passed. V. Bh 
Bonps.—1st M., see V. 68, p. 1027; V.77, p. 2158; V. mak. ‘ue: 

The $100,000, 600 refunding bonds of 190 ‘are issuable or reserved 





elp hia, 31 m.; Yellow Creek to Bellaire, 43 m er, —_ te track- 
nn r to Pittsburg (Pitteb. Ft. W.& Chic. », ), 261 m.; total, 227 m. 





as follows (compare “General Finances” below): 

















RAILWAY STOCKS AND BONDS. 


[ VoL. Lxxxu. 








——— 






















p,Pood tello 










/ Coophr Lake 
é ‘ Hutton: 


zg pte wh oming’ 
} A? 


= rLaramie 


Iron 


bl Mountai 


iq Altus 


Hom well 
\Horse Creek 


Islay 









sé J 
Vv Red Pe 2, Q, ole Nite 
Soda Lakes? Butte AS , 
9 —— 


Harne 
< Dale creck rT 







atte» Ne) ke 
eA, 0, 
oT te 4 tt, » “le 






















» 
Butte Billings se 
"OR: L Cogn . < 
| _d)Cinnabar 
} i =--—- - 
= YELLOWSTONE PIERRE 
PARK ~ 


ft 


Raw, 
Frapade es 29 Pac 









. 


oe 


sisuhgck 









4 
OBIN JC. 
o 


mite renal 





J ogdex Laramie S 
SALT LAKE aT, ee. 7 
on d 1. S 


SANTA FEY 


\ Q ~ Ss 


Foe 
y e's N< 





Sy b al aes; 










x onl 



















































Cameron 
B elbert 
Sidney 






‘Arthurs 


yosros A Eastonvijle 












ae ae 








ee we ee ed 


| 
aan, 








ae y a a 
FORBES ey 
play ede: 





















MAP OF 


THE COLORADO & SOUTHERN RY. 






Deer. 


4, « yf , 
Soy NS ee Sf oT : x OR w | 
. or % Ww) 44 % * po de 1 pr 
>" y Ss 2 _McGees ry 4 gS 
es $?,; - y Fa pcos “!¢o LORADO SPRINGS = “7 oe af 
OF Wa? GHA aE io E ripple Créek e aes ' 
DANG mn wea, Pe tees ot untain ) G 
% othr Little e. 
% “fs % yp ~ 
, %, i 4S, %, (\%, te, A AY Wigwa am O 
oreo” EER, F RE Mi QN7t-— Ws 
4 o Gr ty N B \ 
“+4 — ou “ Canon C oF AF lores _ “\I Pinon 
‘S € - 6. a \s_ A ' 
+ . * 


a ee} ee oe oe 
‘Agate T +o) 


®\ Goatiey 


c.t°8 & 


Elizabeth Cedar Points 


ef” S 
ce . 
4 H 





Fi 
AP WH OE 


Trail} 


u 


fiver Bend 


At 


= Araya ho % ~ 


% 


Cee 
wild I orse TAS 2 # 05 Ro | | 
' a a A 4 
Vv gir daw > 
[Sage 


PACIFIC 

























os EN 
ea ~) M 
L rs at eh net 
) a . o® ow 
Bellevue “af 2 (43 Pierce J} Mi $2 -_~ 1 
La PorteNER 2. > SF y = te : San Antonie —Wougror ‘os 
c StouT# . S % Skato— A — on 
ates ~ Bo Nae | acete | - AG ca owe 
wAnnine, of ort BE? bce qcDOhO ga [rf ame am mam me meee 7 
Bes ie ilds Spur y ! Evans a," sar" as** i) 14 Tat "A Bruce ; : 
on ee So) ar Soe ea >| 
erthou ae SS nyder, 
a | \ —jziighna he y to 4 a eS A § , 4° YUMA | 
“ ns f ? ; 
Ward Lona Mon Ve) | 















Emer Ga 
fie , 

olsom 

A Des Moines 
¢ Grande 

Greenville fe) 
1 SORmq Mt.Dora annie 
tae ROY CC 


'T E 


ce Clayton 
Oo ay ATEXLINE 






— so: 


xXx AS 



































LS || © 


>| _} 





NX MK] 


As 


oO 


' bxZ “Hh a “ kis 


— Fane | 




















| on 





99 years from December, 1869, in connection with that war to the Pitts- 
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a 
REST VIDENDS BSonds—Prinei- 
= : = &0., tel of | of, | Par |,,Amount |itate “ Te re able, and by| Stocks Last 
a of column £8, see no ) 0 er en , and by 
For explan n first page of tables. Road.| Bonds} Value. Outstanding|""Gent. |Payable FWhome . Dividend. 
Columbia & Greenville—See SOUTHERN Ry....... i 
Columd. & L. L. Boh ae & » is 7 820,000 D. mia. ©| .... | 1902 | $1,000 $800,000 5 M. & 8. See text. Sept. 1, 1922 
ALLEY Ry. : 
2 Xenia—Btock, Bt r cent rental.......-. 1, See text.| Q.—M. |Columbus, O., Treasurer] Deo.10,’05, 
Bridge (Sioux Oity, Ia.)—1st M...... 5 J. & J.\N. ¥., Hanover N. Bk. July 1, 191 
é Olaremont (N. gy Ay me ok sarees 4% J. & J. ek, 1st Nat. Bank.) Jan. 1, 191 
Bore et M. pi) 7 —J. Checks mailed. Jan. 2,’06, 1 
Stock, Class IT (B. C. eM ow, weececcccccecncccess 7 —J. do an. 2,’06, 1% 
Stock, Class IIT. (B. C. & M. old stock)........---- 4 —J. do Jan. 2,’06, 1% 
Stock, Class [V. (Concord) $6,000,000 auth. == 4 —J. do Jan. 2,’06, 1% 
Bost. Con. & Mon. improvement mortgage.. .... 6 J. & J.|B’ston,Faneuil Hall B’k| Jan. 1, 1911 
Concord & Montreal con. M. for$5,500,000, BB. o* 4 J. & D.| Boston Safe D. & Tr.Co.| June 1, 1920 
co — bonds, $1,150,000, currency........ 34g & 4 |J. & D.| Bos. 8.D. & Tr., Boston.) June 1, 1920 
do , int. a SRR 31g |J. & D. do do June 1, 1920 
Goncond & Poris.-Stook,7 p.c. rent'l, 99 yrs, Cone’a 7 |J. & J.| , Manchester, N. H. Jan.,'06, 3 
donn. é Passum.—Pref. stock, 6p... rent’l ,99 yrs.c* 6 F. & A.|Boston,8. Dep. & Tr. Co.|Feb. 1, 06, 3 
Jet mortg: 1,900,000, gold. p cweven seecen seenes ° 4g. |A. & O. do do Apr. 1, 1 
Massawippi st k, guar.same div. as Conn. & Pass. 6 F. & A. do do Feb., 1906, 3' 
Newport & Richford 1st mort. guar. by C. & P.c* 5 J. & J. do do Jan. 1, 191 
Connecticut River—Stock ($3,670,300 authorised). 10 J. & J. Boston, Mass. an. 2,'06, 5 
Bonds, not mortgage, for $1, 000,000, gold......6 4g. |M. & 8. o Sept. 1, 
Bonds, not sarees binosecdeekdvebseatteen 1 34 J. & J. do do Jan. 1, 1921 
ei = eerie sata etapa 1 31g J. & J. do do Jan. 1, 1923 
V.Val. 1st M. swith $500, 000 8.Co. RR.stk.as col c*‘ 1 5 A. & O.|Boston.S. Dep.& Tr.Co | Oct. 1, 1910 
donn. (Phila.)— Phil. G, & Ch. H. 1st M., gu. by Pa.r 7/|1883); 1,000 1,000,000 41g |M. & N.|Phila., Broad St. Stat’n.|; May 1, 1913 
Conn. Ry 3 r cent ene mortgage, $5, = 36 | 1902 1,000 991,000; 319 g. |M.15&8 do do Mar. 15, 1932 
nn Blades Yak Val. 00,000, int. gu.} 191g | 1888 106, &e. 200, 5 M. & N.|Coop’st’n, N. Y.,Nat. Bk.| May 1, 1918 
Copper Range—1st mortgage, a (see text) 105 | 1899 |500, &.| 2,025,' 5 fi A. & O. Boston, Mass. 1, 1949 
Cornwall & Lebanon—BStock..........---++------ 96 | ..- 50 00,000 |6in 1905|J. & J.| Co.’s off., Lebanon, Pa.|July31,’05, 
ist mort., $800,000. red. at par —_ 1906.r 26 | 1891 |100 &c. 766,400 5 A. & O. do do Apr. i, 1 
dorvallis @ Eastern—1st mort (11, 50,000). Ce.c"| .... | 1898 | 1,000 1,410,000 4¢.\F. & A. New York City. Feb. 1, 1998 
| 












































For refunding bonds and equipment obligations of the 
system, including controlled = RRA SESE OE $36,850,000 
For betterments and improvements, including equipment, 

at the cumulative — rate, beginniog Jan. 1, 1905, 

of $500 per mile of operated and controlled lines. ......- 1* ,000.000 
For reimbursement of the treasury of the company, etc.. 2,500,000 
For acquisition of additional property (inclu — proper 

provision for the cost of double tracking parts of the 
existing main lines of the system) .......... ‘.-.--...---- 45,6£0, 

GENERAL FINANCES,—In April, 1906, * m ayaaionte » porch asea about 
$17,000,000 of a provosed issue of 
bonds and ogee to furnish $15,000, S000 cash. Of these bonds #8,- 
000,000 will be issued to take up the equipment trusts (‘the payments 
on which now aggregate about $40,000 per annum”) and cer- 
tain other obligations of the Colorado & Southern and the Fort 
Worth & Denver City, Rig! for the Cripple Crees Short Line RR. and 
provide working ca the remaining $9,000, wry to pay for a new 
extension to the Gulf at a cost of from $17,00U to $22,000 a mile, in- 
— the Trinity & Brazos Valley. No further og = —_ about 

1,000,000 a year for additions and a can be ——- _— 

1909, without consent of syndicate managers. V.8 80, p. 1423, 1 

EARNINGS—For 5 months ending Nov. 30, incladlng Ft. Worth & 
Denver City and all affiliated lines: 

For 5 months, } 1906 penadongnd Gross, $5,069,941; net, $1,647,243 
July 1 to Nov. 30. 21904......... Gross, 4,149, 744; net, 1,151,180 
Report.— Report for year 1904-05 was in v. 81, p. 1169, showing: 
Year ending June 30— 1904-05. 1903-04. 1902 





Gross earnings ............--.- $6,228,744 $5,702,687 $6,142, 989 
Operating expenses 4 & taxes... 4, 787.745 4,492,672 4, 908, 111 

Net earnings .......... -...-- $1,440,999 1,210,015 1,234,878 
Total net income .............. $1,482, 1183 1,249,799 1,293,753 
Interest on bonds, ete......... 871, 867 811,95 796,800 


Dividends on 1st pref .......... (4%)340,000 (4%)340,000 
Balance, surplus ........... $610, 316 $97,841 $156,953 
Queneene Chetan. Grenville M. Dodge, N. Y.; President, Frank 
Trumbull, N. Y.;Gen, Man.. Joseph H. Young, Denver, Col.; Sec. and 
Treas., James Steuart MacKie, Broadway, New York. 
“Directors.—Grenville M. Dodge, Henry Budge, James N. Wallace. John J. 
la . F. Yoakum, Edwin Hawley. Frank Trumoul’, Henry KE. Hunting- 
Crandall, Norman B. Ream. ae Wintertelat and Harry Bronner, 
New York City; Harry Walters 's, Baltimor 
—(V. 81, p. 668, 1099, 1169, 1241, 1733. ‘791, 1848, 1848.) 

Col, Southern New Orleans & Pacific RR.—V. 81, p. 1848. 

Colorado Springs | & eS Creek District Ry.—Colorado 
Springs to Cripple Cre miles; branch, Cameron to Victor, 5 
m.; other branches mw spurs, 24 m.; total, 75 miles, of which 59 m. 
steam, 14 m. steam and electric and 2m. purely electric. In Jan., 1905, 
Colorado & Southern acquired the road. V. 80, p. 472, 1111, 1423, 

Stock, all outetan ,common, $1,200,000; referred, 5 p.o. non- 
cum., $800,000. t. 4 shares, $100 each. Bi fund can retire 
first mo ortgage bo veasly at 110 for the first 15 years, then at 
1074, for 5 «Seg e 05 for the next five years, then 1024, for three 
years, thereafter at par. » Dp. 345. 

EARNINGS.—For year ending June 30,1904, gross earnings, $764.- 
719; net income, $339,007; gone, | er 570; — fund, $38, 236; 
sur., $99,201. Pres., Frank Trumbuil.—(V. 81. p. 725.) 

Colorado Texas & Mexico Ry.—Graded 5m June. 1905, from 

oto Fredericksburg, Tex., 48 miles, ont construction was in 
rogress from Abilene to Haskell, Tex., 52 miles Stock authorized, 

75,000; oar of yen $100. The stockholders were to vote July 10, 
1905, on mi @ mortgage. A 2457. President, Morris R. 
Locke, 20 Broad Sr N. Y¥.—(V. 80, A 4 7). 

Columbia How bere: oh Laurens BR.—Columbia to Laurens, 

. O., 75 miles. Bonds were 68, but Gate ep Nem 
in 1900 under on nh ye of interest to amount of 40 
of bonds being ued bearing interest, if earned. Loans and iis 
payable June 30, 1904, $58, 

RNINGS—4 mos., 21905..........-.<- Gross, $90,928; net, 824.636 

guy : to Ont, SS. oe teen, saan ceamiaeades eid2010 Vg SOL; net, 17,028 

ending June 0: ; net, 6; charges, 
935-03 089; bal. sur., $13,627. President, W.G. Childs Columbia, 8.6. 

Columbia River & Northern Ry.—V. 80, p. 1111. 

Columbus Hock, Valley & Tol.—SEE HOCKING VALLEY Ry. 

Columbus & Lake Michigan RR.—Owns Lima, O., to Defi- 
ance, 40 miles. Successor, Aug., 1902, to Col. Lima & Milw. RRO fore- 
closed. V. 75, p. 289, 1147. Extension proposed in 1906 from Lima to 
West Mansfield, O., 40 miles, at a connection with Toledo & Ohio Cen- 
tral Stock authorized, per mile, $10,000 each of common and 4 p. o. 
non-cumulative pref.; par, $100. Bonds, see table above. By agree- 
ment coupons to Sept. 1905, were not presented. Pres., Elliott C. 
Smith, 33 Wall 8t., ¥.; Treas., E. Hope Norton.—(V. 76, D. 804.) 

Columbus & Southern Ry.—Lancaster Junction, O., at a con™ 
nection with the Penn. RR.,to South Bloomingville, 34 34 miles. Suc- 
cessor of the Columbus Wellston é& Southern RR., sold "= = 
esare to J.G. Reeves and associates of Lancaster, O., on Dee. 4, 

V. 78, p. 1206; V. 75, p. 184. Stock auth., $2,000,000.—(V. 75, D. 339. j 
5 Columbus & Xenia RR.—Owns from Ceteens, O O,, to Xenia, O., 
5 miles. Operated as a division of the Little is leased for 











burg Cincinnati vy ee! Louis. Te On Dividends, stock. The 
lease is guaranteed by Ee RR. "ER: ©, per an- 
num, from assets, were discontinued in 1901.—(V. 72, p. 532.) 

Combination Bridge {tie ux B20) Ia.)—Owns steel bri -4 

1,940 feet long over Missouri River, with approaches, 1 mile, used 
railroads and s Uagess ones O08 90a Senwey. tock, $1,500,000. Mort. 

trustee, Union Trust Co., Indianapolis, Ind. Pres, Jos. C. Head, Lat- 

robe, Pa.; Secy., F. L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 

Concord & Moutress RR.—From Nashua, N. H., via Oon- 
ones ik gee .. to Groveton and the White Mountains, 450 
miles in all, includ ing Manchester & Keene, 30 wned jointly, 
414 miles; 44 miles double track. Owns Concord Btrect Ry. 13 miles; 
also electric branqh from a to vy ~~ N. H., 17 miles. 

On June 29, 1895, leased to Boston & Maine for 91 years at rental 
of 7 p. co. per ‘annum on all stock.—(V. 78, p. 228, 386.) 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to Man- 
chester, N.H.,401 m. Leased to Concord RR. in 1862 for 99 oveness rental, 
$2) 5,000; 7% on stock and org, exp. Operated by Boston & Maine. 

Connecticut & Fygeumnpete Rivers RBR.—White River Junc., 
Vt., to Canada Line, 110 m.; leases 999 years Sascawien! Velleg. av, 

EASE.—From January 1, 1887, leased to Boston 
Lowel for 99 years on a basis to pay Connecticut & Passum) thodk 
cent ing gaaeesy. ee agar at and 6 a. cent 
ECURITIES. ripyt 6 stock recel vidends as stock of 
lessee, and $400,000 0 of Bog incladed ia the amount outstan 

is pledged as part .. — for 48 of 1893. Of the $2,500, 
preferred, $500, also $50,000 re Valley -_ stoc 
are represented by Gonneotiout Trust & Safe Deposit Co. o art 
5 per cent trust gt under which the Vermont bon has the 
right for 45 years from Aug. 1, 1885, to pareiaes the trust steck at 
par and interest and in the meantime receives all dividends above 5 
per cent per annum on the stock deposited in yw 57, p. 1040.) 

Connecticut River BR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles; Sellows Falls to Brattleboro Vt. 24 ms 
branches, 6 m.; total, 104 miles, of which 50 double-tracked. Contro 
Sullivan Co. RR, Bellows Falls to Windsor, Vt.,26.m. V. pS pe Rp 1478. 
The stockholders voted Sept. 20, 1905, to issue. $1,000,000 
oe in exchange for Vermont Valley st stock. fA gi, P. -~} 1723," 

—Leased for 99 Jan. the Boston 


EASE. ‘or years from 1, 
e- —. annual rental (as amended Oct. ee 1895) being 10 per cent per 
— om ose. ee ee ° aes also interest 
on bonds and scrip an 000 pe m expenses. causes 
all taxes, it lessor to issue ft = 


opera expenses, ete., r or 

bonds for permanent po nan Mie le 81, p. 899, 974, 1723" ) 
Connecting nou (P ya from Mantua Junction 
to Frankford un on, Pa., 7 eS Germanto to Chest- 


wn Junction 
nut Hill, 7 mil ranches, etec., 23° m.; total, 37 miles, V. 73, p. 390. 
Stock autho rs 800,000; outstanding, $3,613,650; all owned by 
Penn. RR. Divs. in 1902 to to 1904, incl, 4 p. 6. yearly; Dec., 1905, 2 p.c. 
—(V. 75, p. 1354.) 

Cooperstown & f Charieste Falter RRB.—(See i” Pe. 4 

Hud.)—Owns Charlotte Crossi to Davenport trey 
age for 99 years from Jan. 1, 1889, Oooperstown & Rema Valley: 

——s to Charlotte Crossing with branch to Cooperstown 
Jot 19 a aaah iuterest on latter’s } me 000 5 p. c. bonds. 
uired July, 1903, by Del. & Hud.—V. 77, p. 88. 

aia rope BR.—See page 178. 

Cornwall BRR.—V. 74, p. 1139. 

Cornwall & Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
21°66 miles; branches,4°78 miles. In June, 1901, the Pennsylvania 
Steel Oo. acquired $540,000 —. nearly all the remainder 
a by the Lackawanna Steel Co. V.72, p. 1241, 1283. 

a To 1893 ’94 gir eer 96 ‘97 = Fier 1900 pay 02 % ty 1905 








&. c.) t4todlgyrly 2 6 6 

EARNINGS—5 mos, §1905.......... =. S191 038° BS S12, yr 
July 1 to Nov 30. 21904 si Peto peeeiy net 

Surp. over charges, 5 mos., 891, in 1905, it. $18,337 ‘in ipda- 


1904-05, gross, $293,263; net, rte ar aaa yar 0700: chanson 
$49,120; div. (6 p. c.), $48,000; bal., surp., $35,184.—(V. 72, p. 675.) 
o> & Eastern yeaa egg hae Idanah, Ore., sab 
. Land rr was 850,000 ac Successor ni897 of Ore. Cent. d& 
Restera, and so of preaen Pacitic, “foreclosed Dec., 1894. Stock, $11,- 
ba een 000 ; sapeee © 410,006, seortgege provides tor extension. 
yo pane June 30,1 Foe $147,237; net, 

840,240; 240; total deductions, $65,358.--(V. 68 p p. 474; V.77, p. 2159.) 

Cotton Belt,—See 8t. Louis Southwestern Ry. 

Cripple Creek Central Ry.—Divide, Col., to Cripple Creek and 
miles; Victor to Isab ella, 6 m.; branches and spurs 
to mines, etc., 41 miles; total, 125 miles, of which 43 miles stan 
gauge. Controls Midland Terminal Ry., Florence & Cripple 4" RR., 

en Circle RR., La Bella Mill Water & Power Oo., Colorado Trading 
& Transfer Co. and $225,000 United States Reduction & Refining Co. 
lst mort. bonds. See V. 69, p. 851, 1011, 1103: V. 72, p. 984; V. 74, p. 
880; V. 77, p. 1542. Reorganization per plan V. 78, p. 2018: V. 77, p. 
1542 of the Denv. & Southw. foreclosed Oct. 4,1904. V. 79, p.1 1461 

STOCK a eo oes, —Common stock, $2,500,000; 4 E2: non-cum, pre- 
ferred stoc meng? 4 r of shares, $100; For Midiand T Terminal 
bonds, see my hy eoees idland Terminal equip. notes, $24,000. 
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- RAILROADS. 
for omen of column neotine®, &6., 868 DOtES 
first page of tables. 


Miles Date | 
of 





; Outstanding 


INTEREST OR DIVIDENDS. 


Rate Per| When |Where — by 
Cent. |Payable 





ma Wion bee 


Dividens 


Amount 








Ortpple Oreek Oentrai—Common stock 
Preferred stock, 4% non-cum 
Mid. ——. lst mortgage, Le si Fr 
Ouba EHastern—ist mo 1,000,008, g. kK: e 
Wortheast'n Cuba lst 
Ba jt B. gold, 
—— Sunte-ian ere, &-» gu.G@ 


ee 
Pref. stock ( ~~ (Bonds gee ne 
el tee me O.H.&D.). 


rep. guar 
ferred (8 p. o. guar. O. 


sagbeee 


oe 
i] 


D.) endo’ 
let mo: Si ena b Cc. H. 
Dayton o Onion RR lst M., a. f. (not dr’n) 
ton Union Ry.—1st M., 8. t., call at par. F 


33 


3: 


i] 
o 


C) ey ocmneee,. our... 
pat at 1,900,000 Per 
8 monte e 
rng. ses $48,940,000 (text) 
a on on Fennayiv ‘vania Div. ($1 0,000,000) U moar 
Schen uanesb’g, lst mortgage 
airentech, let M., gold,gu. p. &1. end. Us. Lo’ ar 
Debentures. $14,00 000, 000... ; 
Car trusts, $150,000 Bio, 200 May. A eee ..Usm 
Equipm’t deb. iy, Jan. 1 
wwaranized Secure wT) d., part d 1 "01 "0 
he en ue, y’ly - 0102 
i ,gold, guar. c* ° 1008 


Bluff Point Land Improve. Co. lst 
Ohat. Ore & I, ref. M., call 105.00. c*aT 
Chate jaugay & 
| 


te 


S882 





$3. 
3 


$3 § 


a 





g 


~ 
~ 
eS 


Checks mailed. 
a do 


Jan 17,'06,2lg 
Farm. L. & T. Co. : 


See text. See text 
t Jan. 17, 06, 1 
Dec, 


See — 


a 
PAINDWORMAMARE 
| 


T Sraman 
oa 


OMe 


P 
‘i 


ve 


» do 

-Y.,J. P. Morgan & Co, 

.Y., Am. Exch.Nat.Bk 

N. Y., Farm. L. & Tr. Co. 
Checks mailed. 

Phila., weer ~ 8t.Station 


Phila., 240 So. Third 8t. 
CO) 0 Au 
N.Y.Of.,21 Cortlandt8t. 
do do 
do do 
do do 


do 


do 
= 


do 
,| Coop. & Charl, val — 


5 SSSee 
“eo 


ge | babel 9 


Emme ba ete, 


Fut & 


i 


E 
we 





See text. 
600,000 
1,500,000 


2,620,000 

"300, 000 
1.300.000 4¢@. 

6. RR., Utica oun.a B 


~ 
iS] 








i= EE 
oer ee & 














Albany & Susquehan. RR., N. Y. & Canada RR, 
DIvIDENDs.— On pref.. 3 r. co. paid July 20, 05; Yet. 25, 1905, 1 p. oc. 
(quar.); in 1905, Jan.. 1 p ©. On common, Oct. 5, 1905, 3 p.c from 
earnings of year ending Sept. 30, 1905; in 1906, Jan., 21g p. ¢., inol. 
14 p.c extra. 

REPORT.—Report for 9 mos. ending June 30, 1905, in V. 81, p 1488, 
showed: Genes e earnings of railroaas controlled, $718,329: pet income 
of railroads over charges, #139,02*; total net ‘income above general 
ex $145,372; div. on pref. ‘3 p. 6.), $90,009; gee. eee 

President, Henry M. Blackmer; Vice-Pres., R. E. F. Flinech; Sec. & 
Treas., John Gorlow. Directors, V. 79, p. 1461. -(V 82, p. 99.) 

Caba Eastere KRR.—)wns from Granadillo Bay,on south coast 
of Cuba, northwest via Guantanamo to forest lands owned by the Cuba 
Hardwood (‘o0.,43 miles; extension under construction LA Northeastern 
Cuba RR. from San Pre to San L uis, 47 miles, with 6 miles of branches, 

rtly operaird Jan., 1906; to be extended eventually to Nipe Bay, on 
the north shore of U subs; also branch to be built from a point near 
Guantanamo easterly to Baracao. Has five-year contract with Cuba 
Hardwood Co. V. 76, p. :355. Stock, $27,000,000, jall eouenes- 
Bonds (see above); Northeastern Cuba guaranteed bonds, V. Ssh; 

162 Pres.,H W. Bennett. Office, 79-81 Wall St., N. Y.— (V. 76, p. 335 
V. 82, p. 160.) 

Cuba RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 
356 miles, branches, Zaza Jct. to Sancti Spiritus, 9 miles; Alto Cedro 
to the Bay of Nipe, 31 m.; Ponupo branch, 12 miles, and leases Jucaro 
to San Fernando, 42 miles; total, 408 miles. See V. 75 5, p. 1157, 1347. 
Road opened Dec 8, 1902 Sore. loan, $798,450, of which the remvin- 
ing one-third to be paid Dec., 1996; to be repaid by Govt. transporta- 
tioa ore ae es e due to be ‘paid Dec, 19, 1916, without inter- 


est. V. 

Stock are eined, $10, 000, 000 each of common and 6 per cent non- 
coum. pref.; outstandin common, $6, 126,000; pref., §$10, .000; par 
of shares, $100. Bonds, see table above. gi resident, Sir William ©. 
Van Horne; Vice-Pres., Franklin B as .» Chas. J. a 4 Treas., 
James I, Burke. Office, 83 Montgo ee . Jersey City, N. J.; 80 
Broadway, N. ¥.—(V. 75, p. 1147, 1507, 81, Dp. 264, 1375.) 

Oumberiand & Pennsylvania R#R.—Owns from Cumberland, 
Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
ated by Consolidation ‘Coal Co., which S500 soo, by endorsement the 
first mortgage. V. 52, p. 390. "Stock, 1,500,000; par, $100. ree Jeet 
ending June 30,1904, gross, #990, 447; net, $461, = charges, $106,- 
323; dividends, $161, 606; balance, surplus, $193, 40 

Camberland River & Nasbtville BR.—V. ae p. 1610. 


Cumberland Valley BR R.—Owns from Harrisburg, Pa.,to Potomac 
River, Md. miles (and with leased lines operates to Winchester, a 
= distance of 116 miles). It leases—Cumberland Valley & Martins- 

Railroad, 34 miles; Dillsburg & ee a 7 miles; 
rn Pennsylvania Railroad, 21 miles; leases berland Valley 
& Weceedhers 18 miles; total operated, 163 miles. V.61,p. 152. 

STOCK, ETc.—Penns ee RR. owns $975,850 =. and $237,200 
pref. There are $94,000 8 p. o. bonds maturing Apr, 1 

DIVIDENDS.—In 1880 to 1884, 10 } cent yearly; from 1885, to 
Oct., 1905, both inclusive, at rate of cent yearly. 

REPORT. ~~~ p entire line as tollews: 

Int., ete. Dividends (8 p.c.) Bal., su: 
1904.... $2,165, 358 $661,132 $50,609 16. 228 $468, 295 
1903.... 2,019,378 425,296 75,232 142,228 #307 836 

From surplus in 1904 $436, 830 wae ap ropriated for extraordinary 
@ xpenditures.—(V. 70, p. 580; V. 72, p. 391, 532; V. 77, p. 1873.) 

Dallas Cleburne & Southwestern Ry.—Owns ‘an, on Mo. 

Kan. & Texas RR., to Cleburne, 10 miles. Operated from . 1, 1902 
Extension proposed from Egan to Dallas, 27 miles, and trom i J 
burne to Glenrose, 50 miles. Leased to Mo. Kansas & Texas Ry. V. 
76, p. 48. Bonda authorized, $150, 000 first mort. 30-year gold 5s, due 
Jan. 1, 1933. President, W. D. Myers, Cleburne, [ex.—(V.77, p. 88.) 

Dayton & Michigaa art Maps p. 40 

Dayton, O.. to Toledo June., 0... 14i age into Toledo, 1% m. 

Leasod May 1, am to ‘Cincinnati Hamilton & Vayton. 
Rental is interest and 's ose Pp. ¢. on pref. stock and 31g 
c.on common. Guaranty ing fund and secured by =e of 1871, 
bat the preferred carries no — foots V. 56, ry = ee 
1856 is held alive under mortg. of 1881, which is ta Bye en. 

Dayton & Union BRBR.—Owns from Dodson, O.. to Union “ity, 
Ind..32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 
miles, Operated by Cleveland Cin. Chicago & St | oui-,which, jointir 
with the Cincinnati Hamilton & Dayton, owns the $86, 30u stock. Ail 

surplus earnings over interest goes to a sinking fund for redemption 
of bons at vot above 100, Year ending June So, 1904, grossa, $'53, 
528; net, $4 972; other income, $9,000; charges, $20, 558; def .$6 582. 

Dayton Puten Ry.—Union depot at Dayton, O. Used by Pitts. 
Cinn. Chic. & St. L., Cleve Cinn. Chic, & St. L, Cinn. Ham. & Dayton. 
Dayton & Union RR.,and Erie RR. under lease which provides that 
intereston bonds and other expenses be dividea between them on train 
basis. Stock, $321,000, all common. Pres,, M. E. Ingalls; Sec., W. F. 
Stark; Treas., J. E. Howard, Oftice, Cincinnati, O— (V. 73, p. 1312.) 

Deepwater My.—V. 78, p. 1961; V. 81, p 1550. 

Delaware ns Contreville, Ma tarecsing. Del., to Delmar, Md., 95°22 
miles; branches, Centrevi - to Townsend, Del., 35° 18 miles; Cla 
ton, Del., to Oxford, Md., 54 ra: Seaford, Del., to Cambrid ge, M Ma. 


Year. Net. 


Leased till May 1, joe, to the Philadelphia Balt. & Washington, 
which owns $1,664,4 5 of a stock: — ed earnings—see V. 
64, p. 1000. Dividends 1898 to Jan., 1906, 6 yearly. 

ending Dec. 31 — grows, $2,106,480; net, 85: 9 B10; other income, 
$12,950; interest, tax Tg ee dividends (6 p. 6.), $179,233; 
bal., sur., $287,267. atv. €8,p Pp. 129') 


Delaware & Bound Brook RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27 miles; al! track 84 miles. In May, 1879, leased — ‘390 
years to Phila. & Reading RR. for v5 foe 000, Mal interest and 8 Re 
on stock; lease assumed by Phila. & ilway —(V.81, p. 210.) 


Delaware & Hudson n Con Bt a fo qennene railroad lines 
from Wilkesbarre, Pa., to Rouse’s Point, on 
Canada line, with denies” eat mt és in ai’ V. 68, p 871. 

Lines owned— Miles. Lines leased—{ Seethese cos. Miles, 
Lackawanna & Susquehanna.. 22 | Albany & 8 
Valley RR. of Pa 17 | {New 
Honesdale Branch Rensselaer & Saratoga 
Schenectad ly & Mechanicville. 10 Tepesennaey 4 & L’ke Placid itr 

Cherry V: 

T8chenectad 
7 Adirondac yh . Other lines 

{| Cooperst’'n & arlotte Vai. 

Branches and spurs. Total operated Jan. 1, 1905. 843 


a leases Utica Clinton & Binghamton and Rome & Clinton RF... 
44 miles, sub-let to New York Ontario & Western. In Nov., 1905, the 
Quebec Southern, extend ng from Sorel, Quebec, to Noyan. 89 miles, 
aiso from St Lambert to St. Francois, ‘with branch, a total of 144 
miles, was acquired V. 81, p. 1610. 


History, Etc.—This company was chartered ro go 23, 1823. 
one of the largest miners and carriers of anthracite coal. 
STock.—Stockholders on May 9, 1905, authorized $5,000,000 new 
stock, making a total of $48,940,000. See “General Finances” below. 
DIVIDENDS. {en "85 ? "87 ’88 ?. to ’96 be 4 1900 1901 to '06 
Since ’83. % 5 y’rly. ar. 7 y’riy. 
Dividends for 1906. faxed at 7 p. e payable ona y. V. 82, p. 48 
Bonps.—In 1899-00 issued $4,000, eigenen trust 349s and de- 
benture 4s, of which $1,350,000 have roe paid and the balance is ~" 
able $350, 600 yearly. V. 68, p. 670; V. 69, p. 1193; V. Vy; 125. 
eaugay Ore & n Co. $1, 300, ,000 bonds are Jpansantesd, 73, p. i263. 
GENERAL FINANCES.—On De Eee 9 ~ yh + bearer voted to set 
aside phen | year, as a fund tock and bonds and 
securities, an yo FB int equal to at tone five cents per ten of 
Sal sold or $175,000 to 


000 per annum, to be charged a my 
income account each year. (V. 88, . 926. % ordinance in full, 
. 1180. Coal owned and controlled neat tee - ess. , ae ogy A. 

n 1900 $200,000 stock was retired fro: > posceane 141,- 
800 in 1901; $151, 100 in 1902, $100,000 in 1903, a ‘lz, 100 in 1904. 

Stockholders in 1904 subscribed to $7,000,000 new stock at #135 per 
share, to retire the 85,000,000 New York & Canada RR. bonds (for im- 
pooceaee™, ete ) The remaining $3,009,000 authorized will be held 

or similar en in the future. See V.78, p. 583, 985, 1108, 1781; 
V. 79, p. 2696; 80, p. 1170. 

Stockholders May 9, 1905, authorized increase of $5,000,000 stock 
for conversion, at option of holdera to April 1, 1916, of $10, 000,000 
Albany & Susquehanna 314 c. bonds, to be dated apr. 1, 1906, on 
the basis of $500 stoc« for $1.000 of bonds. The bonds were offered 
at par pro rata to D. & H ceoetinatiere. apogee 20 p.c Jaly 25, 1905, 
40 p.c. Jan 10 ana 40 p.c. Feb 20,1 refunding will effect a 
material saving ofinterest V.80,p. 174, 1302 2343; V. 81, p. 1848. 

Stockholders will vote Feb. 19 ou increasing the stock by $7,000,000 
to provide for exchange for a proposed issue of $14,000,000 of 4 p. ¢. 
10-year debentures to be offered stockholders at par, at the rate of 
$500 stock per $1,000 debentures within 5 years from date of de- 
bentures. 

in Feb., 1905, the Del. & Hudson and N. 2 K ent. & H. RR. purchased 
the entire stock of the Schenecta 1y Ry. V. 80. p. 652. Iv Nov., 1905, 
over 99 p. «. of the $5,000,000 sto k of the United Traction "Co. of 
Albany was a quired. V. 81, p. 1550, 1610, 


Renemes—Enanet penned lines in New bey mg bog 9 months: 
9 mos. end. Sept. 30 Net In Bal , sur. 
1905 $8.0 973, “187 $3, 407, 772 $3 Br ye 173. “gl, 213, 599 

8, 396, 840 3; 287, 143 2 "267,448 1,019,695 

REPORT.— For 1904 in V 80,p. 1170. Coal (anthracite) carried in 1904, 
8,255,541 tons; in 1903, 8,657,966 tons; in 1902, 4, a 772 tons 


Year ending Dec. 31— 1904. 1902. 
Earnings of railroads $15,071, rd $13 rite 954 $11, eee. 690 
Net (railroads). . 5,875,843 8,473,758 4,361,540 
Interest, taxes and rentals.. 2,999,957 2,994,860 $997, "120 


Profit from railroads. . 875,886 $2,478,898 $1,384,420 
Net coal dept. s - & ’ 3 1,113,456 


2,380,561 3,726,259 
Total $2,497,876 


De Dey ; eH se 157 
preciation o P ant. 4 
Divi suas 4 --00-+(7)2,756,162 (7)2,450,00 280.000 (7)2,450,000 


& Duaanesburg.. {Jefferson RR. (trac 


7 & Albany br ‘| qU 


57 
24 
2 


It is 











32°97 m.; Masseys, Del., to ok Kh. Md., 20°69 m.; other br h 
10°46 m.; total, 248°77 miles. V. 67, p. 135: 


Balance, surplus $1,696,361 $1,464,794 $47,876 
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RAILROADS, 


Sarengianation of column headings, &0., see notes 
m first page of tables. 


Date 
Bonds 





INTEREST OR DIVIDENDS. 


xr When |Where Fygeeee. and by 
|Payable om. 


Bonds—Prive- 
When Due, 


Stocks—Last 
Dividend. 





Amount 
qumetng mate 





Delaware Lackawanna @ Western—Stoc 
Con. M. now 1st on road & equip ($10, 900 ,000) Fo 


Delaware Ma. 4 Va.—Junction & B.—1st snertgag? 
Break. & Frank. 1st m. to State, red. aft. Jan.’9: 
-o* 


Del. River RR. ry 
De. Bn.@Guif—1st M., 
Denv.Northw, @ Pace. 
Denver é Rio 
= stock, 5 for’ $42,000,000 $50,000,000. Tr 
st cons. mort. for Aer 
(now lst mortgage) gold..Us.c*ar 
Improvement mort. ($5,000 per mile) g.Us..c"ar 
Rio Grande South’n lst mort., guar. re 
Rio Grande Junction lst mortgage, gu 
Rio Grande Western, lst M. g.(V.69, p. 
1st cons. mort., red. at par, see text, ay ‘old. 1 0.0” 
Utah Cent, 1st M., r. V.68,p.724, g.Mo.. 
Utah Fuel Co., 1st M., $2,000,000, red. 110.10 
Pleasant Valley Coal, 1st M.,s. £., red. 115.1 
= p. bonds, ser.A, g , $75, 000 due semi-an 
‘oines & Fort Dodge—Common 8 
Preferred stock, 7 per oe non-cum. 
let mortgage, gold, . & 1. Oe. .....--22. oar 
D.Mo.1a. F.d No.—18t ,000 p.m., g.red.Col.c* 
Des Moines Union—1st 4 .~ $800, 000, 7 we o 
Detroit Grand Haven & Mii.—1st equip. aonde 
Consol. mort., guar, (option—see text) -c 
Detroit Hilisdale é@ 8. W.—8t’k,4 p. . rent’1,L.8.&M8. 
Detroit Grand Rapids é Western—See PERE MARQ 
Lansing @ Northern—See PERE MARQUETT|E RR. 


lat M. » Be, gu. 41. GP.0 
2,600,000, red. 103 NEStc* 
ore ""$23.500,000, g.Mle.c* 
tock, com., (see text). Tr. .. 
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ee or Miss’ V. Tr., 8t.L. 
New York or Denver. 


.| Office, 195 pine £h N. Y. 

.iN.Y.,, Fourth Nat. Bank. 

: ‘do 2 

. x." Maitl’a Coppell. 
a ’ do 
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. Y., Morton Trust Co. 
do do 


Jan. ve Fo 
Sept. 1. 
Jan. 1, lees 


$26,200,000 Bee text. 
; 00 | cf 


200,000 | 
650,000 
(?) | 
1,300,000 | 
1,120,000 
See text. 
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x Of which “* 677.000 in treasury: there are also $2 232, 
Delaware & Hudson—(Concluded.) 
The earnings of coal department in 1904 were $19,583,989; 6 orbs use: 
$17,203,428; net, $2,380,561. In 1903, $20,543,417; net, $3,7 6,259. 
OFFICERS.— President, David Willcox; Treasurer, OC. A. Walker; 
Secretary, F. M. Olyphant, 21 Cortlandt St., New York. 
Pp ere—Robert M. Olyphant, Alexander EB. Orr. Chauncey M. Depew. 
os W, Alexander. a Jacob Astor, William 8, Opdyke, Frederic Cromwell, 
David Willcox. R Suydam Grant, George I. ber. C. A_ Pea y, BE. H. 
Harriman, James H. Hyde. —(V.8!, p. 1610, 1n48; V. 82, p. 45. 160. 
Delaware Lackawanna x Western 5 ey ioe Siow. alo, NY. 
ates main line from Hoboken, N. posite N. Y. Zee 
ashe region, | Ne 7% miles, vi 


410 miles, with branchesto anth 
Lines owned— Miles.| Lines leased—{ See each co. "Mites, 

N. J. State line to N.Y. line ....114 | {Utica Chenango & Susq 

Brnches to N’rthumber!l’nd,&c. 80 | Valley BR. of N. Y¥. 3 


Lines leased— 
YMorris & Essex and branches.157 | {Sussex, &o 
wanna & Western.214/| Bangor & Portland Ry... &o. 
3| (V. 72, p. 435) 75 


Total operated Jan., 1905..957 


History, Ere. —Original company chartered in 1832; present title 
assumed in 1853. No sub-companies (coal and mining) are controlled, 
the raiJroad owning its anthracite mines. In Apr., 1903 the entire 
stock of the N. Y. & Hoboken Ferry Co. was p Vb hg p. 815. 
In Oct., 1904, incorporated Lackawanna Tunnel RR. V. 79, p. 2085. 
New Hoboken terminal proposed in August, 1905. V.81, p. See. 777. 

DIVIDENDs— ; 1881 °82’84 ’85 *’86 to Jan.,’05 Since. 
Since 1880, p. c. 6% Syearly 74s 7 yearly 219 quar. 


“*In Dec., 1904 and 1905, each 10 p. c. extra was also paid. V. 79, p. 
2642. 


EARNINGS. —Earvings of penaee lines in New oe only: 
9 mos.end. Sept. 30. Gro. et. int.,taxes,ete. Bal.,sur. 
1905 $8, 250, 278 $4,278,760 $1, 853, 939 $2,424,821 
BBE ceccocesons cccccesss Teeemyswe 3,893, 486 1, 841, 104 2,052 ,382 
ANNUAL REPORT. —Aannnal meeting is held on Tuesday preceding last 
Friday in February. The report for 1904 was in V. 80, p. 868; see 
also * p. 844. The following includes all lines except yr. Bingh. 
&N.Y » Sussex RR.,Bangor & Portland and Lack. & Montrose RR. 
Year ant, Dee. 31. 1902. 
$4,592,036 
15,159,344 
1,647,384 
$21,398,764 
$6,921,342 
*792, 477 
401,519 
“$8,115,338 
$5,250,213 
153,627 
3,058,149 


1903. 
$5,083,142 
22,181,752 

'916,069 
$29,180,963 

7 $13,137,560 

"3,036,194 
‘464,742 

‘ $16,638,496 
596 $5,285.65 





Net after taxes. 

Coal department (net) 

Other miscellaneous income.. 
Total net income. 

Interest and rentals 





Extra div. ao. 6.). ‘000 r 
_ Balance after dividends. ..sur.$2, ‘919,871 sr.$4,251.238 4f.$2,180,652 


~* Earnings ofthe coal department in 1904. $38, eee, 998; peer 

$35,148,521; net, $3,445,477; in 1903, $36,736, 325 H Ys 
700,131; net, $3,036,194; 1962, $19, 445,950; net, $792,477. 

OFFICcERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan ; . and Treas., Fred F. Chambers, 26 Exchange Place, N. ¥. 

BOaRD.—Samuel Sloan, (Chairman), Fredk. W. Vanderbilt, Wm. W. Astor, 
Eugene Higgins, Henry A. C. Taylor, ‘J. Rogers Maxwell, Geo. F. Baker, Wm. 
Rockefeller, Hamilton Mek. Twombly, James Stillman, M- Taylor Pyne Harris 
C. Fahnestock, Frank Work, John D. Rockefeller Jr. 
—(V. 80, p. $68, 996, 1234; V. 81, p. 668, 777, 974, 1610) 


Delaware Maryland & Virginia RR.—Owns from Harrir¢ton 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles ; 
total, 98 miles. Controlled by Phila. Balt. & Wash., w ch owns $326,- 
200 of the $526,758 stock (par $25), and so by Pennsylvania RR. See 
V. 50, p. 498. Loans and bills payable, Dec. 31, 1904, $184,800; other 
floatin debt, $524,661. In year ending Dec. 31, i908, , $286,82°%; 
net, #404 489; interest, taxes, etc., 506; balance, 





cit for year 
$9,017—but this does not include interest on the floating debt. 


Delaware River BRR. & Bridge Co.—Owns a bridge over tho 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennaylyanis 
RR., which guarantees bonds, principal and interest, by endors’t. Divi- 
denda: Dec. 1900 to 1905, incl, 4 p.c. yearly (2 J. & D.). Sinking fund 
is 1 p.c., but bonds cannot be called. Guaranty V. 63, p. 1062, 1159, 

Denison Bonham & New Orleans Ry.—Bonham Jct. to Bon- 
ham, Tex., 24 miles. Operated since completion Dee. 1, ptt gate the Mo. 
Kansas & ‘Texas under a ten-year contract, In Sept., Tay » a 
terested in the road acquired the Velasco Branes’&s Work ern “he. 
Anchor to Velasco, Tex., 20 miles. V.77,p. 823. Stock, $50,000. 

1905, permission was given to register $325,000 "30-year gold 
bonds Vv 76, p. 381; Vv. 81, p. 1610. President, Ed. D. Stager; Sec., 
John W. Russeil.—(V. 77, p. 823; V. 81, p. 1610.) | 





Denver & Inter-“lountain BRy.—Embraces 27 miles of track 
of which 22 steam, Denver to Ralston, and 5 trolley, Denver to Bar- 
num. Extensions are proposed. Successor to Denver Lakewood & 
Golden ER., sold in foreclosure on May 19, 1904. V.78,p 2334. 
4/300. No bonds issued Oct. 1, 1904. For 1902-03 (ola 60.), 
gross, $60, 170; net, $15,592. President, Samuel Newhouse; Treas., 
F. W. Loveland; 8ec., William Morrison.—(V.78, p.820, 1549, 2334.) 
Denver Enid & Gulf RB.—Guthrie, O. T., northwest to the Kan- 
sas State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa 
Fo in Jan., 1906, acquired the entire stock. V.82,p.99. Extension 
proposed from Guthrie to Oklahoma City, 31 miles. In Jan , 1905, 
an extension was under construction from Kiowa. Kan. north to 
Great Bend, 10U miles, under charter of Denver Kansas & Gulf. 
Stock authorized, $15,000,000; outstanding, $1,120,000; par of shares, 
$100. Bonds limited to $20,000 per mile. Vv. 77, p. 769; V. 82, p. 99. 

Denver Northwestern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacitic and 125 miles nerd of the Denver & Rio Grande. 
On Sept. 5, 5,110 miles to Salphur Springs, Col., were opened. 
Terminal tine from UtahjJunction into Denver, 3 miles, was expected 
to be completed Nov 15, 1905, and extension from sulphur Springs 
to Kremmling, 18 miles, by April1, 1906 In Jan., 1906, 40 miles 
— 2 {yenues west to Tonopas was about to be jet. Vv. 82, p. 49. 

V. 75, p. 289; V. 78, p. 1108; V. 80, p. 1362. Northwest. Terminal 
Re pr oposed. V. 79, p. 1704; V. 81, p. 1315. lu June, 1905, a syodi- 
cate headed A William L. Buli of’ New York agreed to finance the 
road. V.81,p 155. 

Incorporated in July, 1902, with $20,000,000 authorized stocx, 
of whic oho with $26,000 5 p.c. non-cum., all to be issued for consti c- 
tion, together with $2: 000 ¢ of the $22, 500.000 4 p. ¢. bonds. V. ‘5, 

. 1147; V. 79, p. 102. President, David H. Moffat; Vice-Pres., W. G. 

ans: Treas., Thomas Keely: Sec., F. B. Gibson. Directors, Jan. 
1906, V. 82, p. 49.—(V. 82, p. 49.) 

Denver & Rio Grande BR.—/( See Map)—ROapD—The lines of this 
company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all me are well shown on adjoining map. 


Road owned and operated. . b> 408 06 | Of the preceding: 
Rio Gr. Jc. RR., ets. leased) . standard ee 
6 only 


Total June 30, 1905........2,470 2d tra tracks and 3d rail 

Rio Grande & Southwestern RR., Lumberton Station, 
miles southeasterly, will be operated on basis of 25 per cent of gross 
earnings. . 79, p. . Branch to Farmington. N. M., 47 miles, 
was completed in September, 1905. 

HIsTorRY.—Reo: tion of a railway company of same name 4 
closed July 12,1886. The Rio Grande Junction is I. y- jointly 
this company and the Colorado Midland, and its bonds guaran 
The Colorado re is controlled by parties interested severally in 
the D. & R. and Colorado & Southern. V. 70, p.739. The Rio 
Grande Sacha is controlled. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting a a majority of the en- 
tire stock. V.72, 338, 580, 1238; V. 7 3, P. 506. 

D. & R. G. and Rio Gr. West. own @ major ty of the stock and have 
| tay a traffic guaranty to the Western Pacific Ry. (which see), build- 

g from Salt Lake City to San Francisco. V 81, p. 845.- 

Divs. ry "92 '93 "94 '95 By 7 "98 ’99 '00 ’01’02to’05 1906 
*91onpf.,p.c.§ O 0 0 249 4 4 5 yearly Jan.,22 

Stock.—During ae ay ref. Be. was increased from $23,650,00C co 
$44.400,000, to acquire the Rio Grande Western stock. V.72, pv. 775. 
In Dec., 1905, $1,312, 700 preferred stock issued to acquire Rio "Grande 
Southern stock, and for im en oy was listed, raising the amount 
outstanding to 45, 705,7 V. 81, p. 1723. 

Bonps.—Consols of 1886 for $6,900,000 originally reserved for ex- 
tension to Ogden were available for capital Le ee ey of which pars 
issued. V.738, p. 507. Seeabstract of mortgage in V. 47, p. 228. 

The improvement lage abstract was in CHRONICLE, V. a7, p. 229. 

Abstract of R. G. st mort. was in V_ 49, p. wit and statement 
to N. Y. Stock } A RR | 50. p. 73; also V. 69, p Utah Fuel lst 
5s of 1931, see application to list, V. 78, p. 1171, 78, "1548, 8, 2015. 

The Rio G. W. first consol. 4s of 1899 are secured b yea first. mort- 
fines perp ten ng or by all their securities, on 202 aoes of branch 

nes, and further by a second lien on 438 miles of main line and — 
road, and on all new mileage to be constructed and rolling stock 

chased, Noy} 50 miles of branches to Heber and cont mines b tin 
’99; $15,200,000 are reserved to retire the 1st 4s, $4,036,000 were is- 
sued at $20, 000 p mile for branch lines, or phn representing 
the same, $300,000 to retire first mortgage bonds and $8,500,000 for 
equipment and improvements. They are also secured by a first lien 
on the entire $10,000,00u stock of the Utah Fuel Co. Additional con- 
sols may also be issued at $20,000 per mile for future branches and 
extensions or for underlying a S uired roads. See application 
to list in full, V. 72, p. 537. 75, 1299. Liat of securities 
deposited as collateral June 30, i908, %. 81, p. $47. 


LATEST EARNINGS.—From July 1 ba er 30, 5 ——_ 
, aur’. 


Gross Net. Onarg Bal 
$8,555, 508 $3,468,102 $98) 088 $1,742, B53 $1, 823,333 
7, 534, :397 3,201,326 62,459 1,730,425 1 '533,360 





JAN., 1906. | 
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ae “RAILROADS. 


For explanation o of column headings, &c., ‘nee s notes 
on first page of tables. 


RAILWAY STOCKS AN YD BONDS. 


Miles | | Date Size, or 
ar 
Road. Road. Bonds Value. Outstanding 


ha Vor. LXXXII. 





- INTEREST OR DIVIDENDS. 


Rate Per| When |Where . and by 
Cent. (Payable om. 





| Bonds—Prinel. Prinei- 
pal, When Due. 
yok om 
Dividend. 





Amount 











Detroit @ Mackinac—Pret. stock, $1,000,000 anth. 
“ lat lien,” $1,500,000. gold. Mo Cc 
“Mort. bonds” $1,750,000 gold, red.at par.o.0* 

Det. Toi @ Ir.— Det. 8o.—O. Soe, iiv. M., red.105.Ce 
Gen. lien & div. lst mort., $4.2 253, 000, gold.N A 
Consol. mortgage, $22 500, v00, gold. Bis<ece 
Notes for A Arb., red. 1024g year! ...U jcmm 
Equip tr. notes, g. (V. 82, p. 99) $208 000 Ta 
Detroit Southern car trusts upreti 

&A.L. —1stM $3,000,000,g.gu. 

Dover 4 Rocka: rr 6 6 p o., ren 

Dud. @ 8. Oity—L ae, lst M.,g.Us.c*ar 

lowa Falls tous Of F. to 8. City 

iv. wn »let M. 


.&i We.c"&r 
999 years 


500,000, 8 ae 
lst consol. M. 58300 at 
2d mort. 000) oon S rei at 105 

4 Allantic— &On. 


Duluth South Shore & Atlan., lst 3 Ny , gold. Ce.car 
First consol. ooo 6 .Ce.c*ar 
¢ neid t 7 "G. Pao. July, '02) 


«» B2, 
., $300,000, £., red. 105 a Mel 
Dutchess Coun —Ist M., g., gu. (text). Me. "o" 
Bast Mahanoy iB. — Stock. 
Bast Pen 2.999 . Phil. &R. 


lst M., » guar. a oak! . (end.)...°* 
Bast Tenn. Va. dé Gan—-Bee ye eR k Ry. 


Bast Tenn. 2 W.N.Oar.—1st M., $500,000, g.GuP.o* 





R. Y., H. K. omy, 4 
N.Y., J.P. Morgan & 


oO do 
N. Y., Colontal Tr, Co 
Int. from Dee. 1, 1405 
Int, from Aug. 1, 1905 


New York. 
i) 
N. Y., Mercant. Tr. Co. 


N. Y., 143 Liberty st. 
N.Y. , Oitice, 135 B Bway. 


cate or collateral there) for. 

., Of., Empire Bldg.| Oct. 

be - do Jan. 

Jan. 

Jan. 

* an. 

pr. 

Jan. 

Aug. 
Dee. 3 


906 
Jan. 1, 1916 


o 
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By sty+ 
050,0€ 
250 "0 
4,447 ,0€ 
4. 253,000 
2,675,000 
500,000 


oe 
my 


PRONE OLOP SS CoP UmdSs 


in— 2, 06, 23 2g 
June 1, 1995 
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N. Y., Central Trust Co. 
oO Cy) 
New poem, 44 a St. 


New York or London. 
New York. 


_< 


PRABMADAAMNS IH AS 
See eaeae 


OMe 


-| Merch, Tr. Co., Balt. 
.| Fid. L.T.& 8.D.Co., Phil. 
.15)Phila., Pa., Read. Term. 

.|Phil., Phil. & Read. Ry. 
"do do 


.|Phila. Gu. T. & 8. D. Co. 





Jan. 16, 08, 13% 
Moh. 1, 1955 


Nov. 1, 1935 
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See text. 





UAL REPORT.—Full report for 1903-04 in V. 81, p. 838, 849, in- 


aoles the Rio Grande Western see As 805 
Year ending June 30— 1905 1903. 1902. 
2.39 398 2,378 2, ~~ 


Average miles oper’ted _ 

Toss earnings 16,0006 34 17,304,559 17,080,828 

Net earnings 6,387, + | 6,674. 709 6,705.28 6 

Other income 192,133 214,345 209,717 165,762 

7,054,680 6,602,336 6,854,426 6,871,04% 
3,182,573 3, tay 802 3,083,404 2,598,093 
pa Bg 1,470 662,041 580.016 
283,915 436,797 0,000 

Miscellaneous 298,617 f 296,420 310,314 

Dividend on pt. ‘atk. 5% 2,250,000 2,220,000 2,220,000 2,220,000 

Balance, surplus 278,537 234,413 185,764 362,625 
Orricers—Chairman of Board, George J.Gould; President,E. T. Jef- 

; Vice-Presidenta, Chas. H. Schlacks and A. C, Bird; Treas., J. W. 
nly; Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y. 
qo —George J. Gould, Mortimer L. Schif, Winslow &. Pierce, K. T. 

Jeffery, W. H rapier, A. H. Calef, i. Arthur Coppell, New York; Charles H. 

Schiacks and J: el F. Vaile, Denver, Col. 

—(V. 80, p. 1111, 2219, 2399; v. ‘81, p. 31, 838, 845, 1492, 1723.) 
Denver & Southwestern Ry.—See Cripple Oreek Central Ry. 
Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge 

-s 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 

‘ort Dodge Junction, 6 m., included above. m Mar 1, 1904, Minne- 

lis & St. Louis acquired $2,530,000 of the $4,283, 100 common 

be , and guarantees the $3,072,000 new first mortgage 4 per cent 

gold bonds, which were issued to retire all the outstanding bonds 

maturivg Jan. 1, 1905; the Mian. & St. L. leaves the road for 30 years 

from Jan. 1, 1905, all income over charges, improvements, etc., to be 

aid to lessee. V. 79. p. 268, 1704, 2085. Form of guaranty. V. "79, p 
2696. Certificates of Indebtedness held by Minn. & 

30, Ke $305,200, bearing 6 p.«. interest. Preferred 

to 7 Pp. 6, non cumulative, “then common to 7 p.c., after which 


both share ane Ogualiy. 
vt ie 1893 ‘94 1899 to 1903 ’04 - 
4 Ra sayy 4 5 
AT 
, W.S. Crandell. Rental for year endin ng Deo, 31,1 Tat 1b04 Bip, 493; 
is0i, $165,773. —(V. 79, p. 268, 786, 1704, 2587, 2696; V. 80, P- 1174) 

Des Moines Iowa Falls & Northern Ry.—Iowa rele. Ia.. to 
Des Moines, 75 miles; completed Aug., 1903. In Dev., 1905, Wm. 
A. Bradford Jr. of New York acquired rontrol Extension north to 
Mason City, 45 miles, s building under charter of St. Paul & Des 
Moines RR V. 81, p. 1723. 

Stock authorized, "$1, 2.0, 0 0; outstanding, about $900,000 in April, 
1905; par of shares gi00 each. Bonds are subject to call at 105 on 
and after July 1, 1906; they are limited to$14, per mile, with $50,- 
000 additional for Des Moines terminals. For ado. ending June 39, 
1904. gross, $73,528; def. under op. exp . $3,2 Pres’t, E. 8. Elis- 
we Falls; Sec., J. H. ‘ank; Treas., . H. Woods.—(V. 81, 
P ) 

Des Moines Union Ry.—Terminal road in Des Moines; owns 4 
miles main track and branches, 14 miles 2d and side tracks, bridge 
across Des Moines River and 25 acres of —_* in Des Moines. See 
statement to N. Y. Stock Exchange V. 65 BY Leased to Wabash. 

Chicago Great Western, Chic. Mil. & PR , Chicago Burling- 
ton & 2s ney RR.. Des Moines Iowa Falls & Northern Ry. and Minne- 
2 LouisRR. V. eS Pp. 342. Rental equal to expenses and 
aid monthl on wheel basis. Stock author- 
; outatan Le g, $400,000; "p ar $100. Year 1904-05, 
gross, $264, 123; net, $52,8 charges, $52.5: 899. —(V. 75, p. 342.) 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
troit to Grand Haven, Mich., 189 es. A reorganization of Septem- 
ber, 1878. The principal and interest on the bonds are gone by 
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. Real estate 
bonds or mortgages, $226,000. On June 30, 1 sundry outstanding 
accounts, $353,405. Grand of own the $1,500,000 
stock. As to offer to bondholders in 1900, see V. 71, p. 84. 

EARNINGS.—5 mos., 2 1905 Gross, $671,576; net, $196,606 

July 1 to Nov. 30. § 1904 -Gross, 650,650; ; net, 194, 174 


For year ending Dec. 31, gress, $1,356,151; net. $336,865 
charges, $360,261; bal., def., e233 395. For 1903, gross, $1,252, 204. 


Detroit Grand Rapids & Western.—See Pere eee BR. 


Detroit Hilisdale & South western BR.—OwnsYpeilant), Mich., 
to ers, Mich., 65 m. Leased tn perpetuity July 1, 1881 ite the Labs 
Shore & Mich. Southern Co.; rental $54,000 per year—4% on stock. 


Detroit Mackinac & Marquette RR.—SEE MISCELLANEOUSCOS. 


Detrets & ay, Cte Banh s from Bay City, Mich., to Che 
boygan, 195 miles; Rose ranch, 32 m. Prescott Branch, 12 m.; 
Lincoln Branch, 14 -- 1, 2* Gres Branch, 8m.; {oy logging 
branches, (largely temporary) 69 anaes total, 330 miles. Extension 
north from wer to Cheboygan, 22 miles, was completed in Jul 
ae os. re, be continued to Mackinaw 23 mil lles further. ta aly, | 3 

639 tons, of which forest products furnished 55°62 per ct. 

in 1902, oe Henry K K. MoHarg and associates acquired control. 























95 '96 to’93 
4 6 yearly 


DIvID 
on eet, (p. ©.) 
Edwin ct Vice-Pres., L. F. Day: | a 











Bonps.—“‘ Mortgage bonds” for $500,000 were peneered for better- 
ments, eto., at not over $50,000 per year. V.74, p. 629. In addition 
to the amounts showa above as outstanding, $450, Soo “first lien” and 
$150,000 “mortgage” bonds wereon June3 1905, held in the treasury. 

STOCK.—The ay Ay stock is $3,000,000, ‘ot which $2,000,000 com 
mon and $1,000, . & non-cum. preferred. See V. 74, p. 629. 
Div. on pref., 21g p. c., July 1, 1903; since to Jan., 1906, 5p. o. yearly. 

LATEST EARNINGS.— ; 1905.. -Gross, $445,089; net, $107,278 
5 mos., July 1 toNov. 30. (1904 ..... ...Gross, 409,779; net, 134,455 


EARNINGS.—Report for year ending ‘June 30, i905, was in V. *1. 
1312, showing © gross, $29) $990,555; net, $355,484; int., taxes, etc., #167, 
494; pref. div. (5 p.c.), 847, 500; bal., sur. $140, 490.—(V. 81, p.13 12.) 

Detroit Toledo & Ironton my, -=(See Map.)—Operates from 
Detroit, Mich.,to Ironton, via Lima, 381 miles, including 43 miles of 
trackage; branches, Kingman to Sed :lia, i 31 m , Jackson to Cor- 
nelia, 20 m., and Lisman Jct to Dean, O., ; total, 435 miles; coal 
mine tracks, yard tracks and sidings, 114, ‘miles, Outlet for bitu- 
minous coal of Southern Ohio. In June, ae. ome. of the Ann 
Arbor RR. was acquired (see Bonus below). V. 81, 64 

The same interests will build an independent Tine from Ashiand, 
Ky.. to Pound Gap, 125 miles, . os connection with 350, 009 
acres of coal landsowned, and also a bridge across the Ohie River 
between Ironton and Ashiand under _ vame of the Kentucky & 
Ohio BridgeCo. A line from Charleston, 8. C., is also proposed. V. 
81, p. 777, 1492, 1610, 

ORGANIZATION. —Incorporated May, 19(5, as successor, per plav. V. 
80, p. 650 of Detroit South. RR.. foreclosed, subject to Ohio South. 
Div. mortgage. V. 8, p. 2344, 1856. Plan provided $2,500,000 for 
exp. of receivership, te covementa, equipment, ete.; V. 80, p. 1478. 

8TOCK.—Com. stock representing contro) (par $100)... $12,500,000 
1st preferred 4 p. c., non-cum., with preference also as to 

assets and convertible at option of holders into 24 on 7,500,000 
2d preferred 5 p. o. non- cumulative (par $100). . 5,000 7000 

Bonbs.—Gen. lien and divis. 1st 43 are secured by mort. on entire 
system, ears future prop-rty, except Toledo terminal. 

The consol. 4448 cover the whole system and are also a first lien 
upon the stock of the Toledo Southern RR. and all additional mileage 
constructed or acqvired by means of bonds other than the $2,675,000 
now to be issued. The $22.500,000 consols were issuable as follows: 
Reserved to retire Ohio Southern Division bonds 

= do general lien and divisional lst - 4s 
do oar trust notes ee 
ana for assessment and to syndicate for ca-h 
Reserv. for corp. purposes at not exceed’g $750,000 y’rly.. 
Reserved especially for extensions, terminals at Toledo or 
Pry Ohio River bridge or bridges, improvem’ts, etc. 8,252,000 
$> -y cent notes of 1905 ($5.500,000 present issue) are secured 
by 83, 1,000 Ann Arbor preferred and $2,190,000 common stock and 
$>,000,000 Det. T. & I. consols. A further $1 500.000 may be issued 
to acquire remaining Ann Arbor stuck. V. 80, p. 2457. 2620; V. 81, p. 
155. Car trust notes additional to . hose in table above, $66,112 

EARNINGS —From July 1 to Nov. 30, 1905 (incl. Ann Arbor), gross, 
$1,701,953, net $560,433. V. 82, p. 99. 

REPoRT.—For year ending June 30, 1905, in V. 81, p 1791 (in- 
cluding 10 mos. operation by old company). gross. $1,468,249; net, 
$153,695; taxes about $46,000. President, Eugene Zimmerman: Sec. 
and Treas., G. Caspar Niles.—(V. 81, p. 1665, 1791; V 82, p. 99) 

Detroit & Toledo Shore Line KR.—Extends from Toledo to 
(suburbs of) Detroit, 47°6 miles; igh track, 20 m.; sidings, 3 m.; track- 
age over Toledo Ry. & Terminal Co., etc., ~! D.; total track, 101°6 
miles; Jaid with 80- b. steel rail. See V. 7S, p. 2 598, 

The Grand Trunk Western Ry. and the Tcledo St. Louis & Western RR 
own the entire stock and —— guarantee the bonds. pene al @ur 
interest, b Ly pn See form of guaranty, V. 76, p. 653. The 
unissued reserved for extensions and im provements.— 
President, T. ~ Shonts. —(V. 77, p. 88, 250, 628; V, 78, p. 2442, 2598.) 

of Tlisnois Central)— 
es; Iowa Falls to Sioux 


2,500,000 


owns Dubug & Sioux City BR.—(See Ma; 
ue, Iowa, i. Iowa Falls. i43 
ben iter to Ceda™ Onawa, Iowa, 


poy Le rey 42 miles; 
ioux Falls, Dako’ 55 miles; Cedar Falls to Minnesota State Line 
merged by consoli ion in 1896), 76 miles; Tara Btation, 1 —_ Fort 
Doane. Ia., to Council Bluffs, 130 miles; total owned, 730 mil: 
ORGANIZATION.—Controlled since Ane, 1887, by ee Tt. poorly RBR., 
which owns eles — a few hundred shares yi She 5,000,000 stock 
(as increased J 900). and has issued its a on the road; 
the oy >. = 8c O a held by the y--¥ ome mo the i) re! — 
8 oux rigage, og Lease, 
DIVIDENDS SINCE 180418 5, Dec., 1; 96, 3 397, 2; ’98, Bis; "99, 3; 
1900, 3; 1901, 144; 1902, Jan. 1.—(V. 70; p. 1290.) 
Duluth & Iron Range RR.—Owns Duluth to Ely, Mina. 118 
miles, with branches to Mesaba Mines, Fayal, ete. miles. 
a —~——% and yards on Lake 8u) or os over $1, $00,000 
.—S8tock autho: $10,000 , outstandl 0 58, 000,000; 
t from Minnesota abou t 506, 000 acres, of Ww 
4 patented ° it prior to April 30, 1895; V. Sa, > 
Steel Co. (see U. hoa! Oo: .) owns the k and 
$3.560,000 of the $4,500,000 2d mortgage nds. (V. 66, 1887. 
First mort. bonds authorized, $25 000 per mile for constru: 
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TT RAILROADS. ae INTEREST OR DIVIDENDS. Leg aly oe 





for explanation of column headings, &c., see notes 


n first page of tables. Road. Bonds) Value. 


Miles| Date | Size, or 
of of Par Amount 





Rate Per} When |Where Payable, and b 
Cent. Whom.” ~ 


Outstanding Payable 


Dividend. 





Ry. of Minnesota—See GREAT NORTHERN. 






















































Fi Paso Un. Pass. Depot— 1st M.,g.,86240,000 8.f.Ta| .... | 1905 | $1,000 $240,000 5g. \J. & J.\N. Y., No. Am. Tr. Co.|\Jan. 1,’16-’35 
Bigin Joliet & oS. eee ,000) Go. o* ae 1891 | 1,000 8,500,000 5 g. |M. & N.| N. Y.,71 Broadway. | May 1, 194) 
Eimsra Cor 
Kimira é Lake Ont.—Sodus Bay & So. ist, «Om “Une 100 | 1884 1,000 5 g. |\J. & J.| N. Y., Nat. Bank Com. ony 1, 1924 
Elmira @ William —St’k, com., 5 p. c. ren’l, N 751g | .... 50 5 M. & N. Phila... Broad St. Sta. » 1905 

a seer. p. ¢. rental, 999 yrs., No. ont. 751g .... 50 7 JI. & J. do ton 1906 

bach denens shenspeosedpacngsecntetucsaten 751g | 1860 1,000 6 I. & J. do do Jan. 1, 1910 

—— ends, 99 years to run...........----..- o*| .... | 1863 500 5 A. & O. do m,” 

Brie é Pitts.—Stock, 7 p. 6. rental,999 yrs.. Pennco. 85 .... 50 7 Q.—M. | N. Y. oeonion ey Co. "05,1% 
Spec. guaranteed betterment stock, $2,500,000.| 85/| |... 50 7 Q.—M. do — % hei 
General mort, (now 1st) $4,500 000, g., guar.Um| 85 | 1890| 1,000 gg. |J. & J. 4 July 1, 1 

Erie Railroad—Com. stoc! k, $133,000,000 eeest” Sees I dees 100 |112,378,900/| ...... Oe: pe ee wee we Ma a ke 
24 pref. stock, 4 p. ¢. non- UE are ek tate te —_ bobs 100 text.|A. & O.|N,Y.,J.P. Morgan &Co.| Oct. 9,’05,2 
lst pref. stock, 4 p.6,non-cUM,.  .-.- — -«e00- dues] cece 100 1905|/F. & A. do do Sept. 7, 05, 2 

A—Old Bonds ASsUMED— ROADS “ConsoLIDA| TED. 

N.Y. &E. 1st M.,Pierm. , Oxt., af gold..c"| 447 | 1847) 1,000 4g. |M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, Poke mee ef in 1879) go Tee ARNE o*| 447/ 1849) 1,000 5 g. |M. & 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold: PERI o*| 447/| 1853) 1,000 4\9g.|\M. & 8. do do Men, 1, 1923 
4th mortgage, (extended in 1880) gold. ...... o*| 475 | 1857 | 1,000 5 g. |A. & O. do do Oct. 1, 1920 
5th eh) or xtended in 1888), gold. aaa o*| 475 | 1858 ‘500 &eo. 4g.\J. & D. do do June 1, 1928 

Erie R’y,158 uff, Br., Hornelisyv. to Attica,g.c* 60 | 1861 |200 &. 4g.\J. & J. do do July 1, 1931 
1st consol. mort., $30,000,000, gold, a2 F.c*| 526 | 1870 1,000 | 1 7g. \M.& 8. do do Sept. 1, 1920 

N. Y. L. E. & West. funded coupon bonds, gold.c*| 526 | 1878 500 &c. 7g. |\M.& 8. do do Sept. 1, 

Buft. N. Y. & Erie, 1st M. ( falo to Corn g--0* 140 | 1876 1,000 7 J. & D, do do June 1, 1916 
Buff. & Southw. ist M., Buff. to Jamestown o 67 | 1877 |50 &. 6g. \J. & J. do do July 1, 1 
Newburg & N. t M., g., extended in 188 12 | 1868 1,000 5g. \J. & J. an do Jan. 1, 1929 

B—Bonds oN yp tt CONTROLLED BY |OWNE/RSHIP OF ENTI|RE a A M|AJORITY | (})OF Ca) PIT. om. OR BY @ 

*Bergen Co. RR., lst M.,Ruth. Jo. to Ridgew.N.J.| 10); 1881) 1,000 00,000 6 A. & O.|N. N.Y, 2 1 Cortlandt Apr. 1, 1911 

*Ch.&Erie 1st M.,g. Marion, O.,to Ham’d,IndGe.c"| 250 | 1890 1,000 | 12,000,00¢ 5 g. |M. & N. y 1, 1982 
Chicago & Atlan Terminal, 1st mort., g.Ce..| .... | 1888 | 1,000 300,00 5g.\J. & J. 4 do July 1, 1918 

qGosh. & Deck’t’n, Ist & 2d M’s.,($60,000 are 2d)| .... ’68-’69| ...... 6,500 6 VOOM. <  sesenenns 1928-29 

_{Mont. & Erie, 1 lst & 2d morts. ($40,500 are re 2da) coor (6667.20 170,500 5 Various/N. Y., 21 Cortlandt 8t. 1926-27 





$7,000 for equipment. Dividends prior to 1900 alah alam 100 
in 1901-2, 6 p. 6.; In 1903-4 from accum. sur., 150%. V.79, 20 5 

For 6 mos, ending June 30, 1905, frou, $2, 793,356, a att, $860,- 
670 in 1904; net, $1,651,230, agst. $128.8 49. Year end 0, 1904, 
gross, $4,003, 215; surp. over charges, $1,032,470.—(V. 79, D p. 0 085, ) 

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain fron, Minn., 77 miles; branches and spurs, #4 miles; trackage 
Union Depot, Duluth, 2 miles; total, 163 miles. Contract for branch 
from Alhorn northwesterly to Bucke oh Mine, 54 miles, was let in June, 
1905. Entire $2,512,500 stock and $2,047,000 of bonds owned by Lake 
o er. Consol. Iron Mines, and so by "United States Steel Corporation. 

2,p. 1038. In 1903-4 ny dividend of 150 p. c. from accumulated 
surplus, V. 79, p. 2085. or year ending June 30, 1905, gross, $6 
333,817; net, $3,880,309; other income, $38,930; charges, $704,033; 
bal. sur., $3, 195, 206. In 1903-04, gross, $3,701 416; sur. over charges, 
$1, 142,431.—(V. 59, p. 2085.) 

Daluth Rainy Lake & Winnipeg Ry.—Projected from Vir 

a, Minn., north to connection with Canadian Northern at Inter- 
national Falls, giving that road access to Duluth and Two Harbors at 
the head of the Great Lakes. Of thie, 28 miles from Virginia to 
Ashawa, with spurs, 40 miles, and yards and sidings, 17 miles, were 
in operation Dev., 1905, 

In Arr., 1905. the Virginia & Rainy Lake Ry. was incorporated with 
$2,000,000 authorized stock to take over, it was understood, control 
of the comp vany and allied corporations. MA $1, p. 558, 613. Stock au- 
thorized, $2,000,000. In Dec., 1905, sold $2, 060, 000 bonds. V. 81, 
p. 1848. President, bd H. Cook; Secretary, David O. Anderson.— 
(V. 81, p. 613, 1791, 1848. 

Duluth St. Cloud Gienadh & Mankato RR.~V. 81, p. 1665. 


Duluth South Shore & Atlantic By.—Operates Duluth to Sault 
Ste. Marie, 415 miles; “Soo” Junction to St. Ignace, 43 m.; other, 128 
m.; total, 586 miles, including 10 miles of trackage. 

CAPITAL STOCK. ‘_— oo —- is $12,000,000 ; preferred, goes 000, 
000; par both $100. Preferred 6 per cent non-cum. 

Pacific July1, 1905, owned 00,000 com. and d $5,1 100,000 pref. stock, 
$3,000,000 incomes and $1 oor, 000 consols. 

Bonpbs, &0.—Abstract jirst mortg rigage V. 45, p 

The first consolidated mortg: 1890 ay i at 4 per cent. 
guaranteed by Canadian Paci 4 which July 1, 1905, held the entire 

outstanding issue [$15,107,000] in its treasury as security for its 4 p. oc. 
debenture stock; consols for ,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

LATEST EARN’S.—5 m™os., ? gt og $1,339,454; net, $479,946 

July 1 to Nov. 30. 904....Gross, 1,154 ’388; net, 397, "604 

Sur. over charges, $51,061 in 1905, agst. def. $43, 304 in 1903-4. 

REPORT.—(Report for year ending June 30, 1905, in V., 81 p. 1042.) 

Year. Gross. Netovertaxes. Oth. inc. Interest Baiance. 
1904-5.. $2,706,935 637,496 $15,774 $859,823 def. $206,553 
1903-4.. 2,524,612 564, 764 11 5484 859,700 def. 283,45 52 

Of the eg in 1901-05, ores furnished 4 49 p.c,, lumber, etc., 26 p.c. 

Pres., W. F. Fitch, Marquette, Mich. —(V. 81, p. 613, 1042) 

Durham & South Carolina RR.—Durham, N. C., south 30 
miles to Minturn on the Seaboard Air Line, completed Oct., 1905. 
Stock, $300,000; p»r of shares, $100. Bonds,see table above. V 81, 
p. 840. President, Ernest Williams, Lynchburg, Va.—V. 81, p. 840. 

Dutchess County R#.—Poughkeepsie to Hopewell Jct., N. Y., 
12 miles. Leased to Central New _——, Ry. for interest on ponds, 
taxes and rental of $100 per annum. k, $300,000; par, $100.—(V. 
79, p, 2641; V. 81, p. 841.) 

East Broad Top RR. & Coal Co, (Pa.)—Uwns trom Mount 
Union, Pa., to Woo mae het 81 miles, Shade Gap RR., 11 miles, 
and branches to mines, 3 . See V. 75, p. 77. A coal road, opened tn 
1874. Stock $815,589 ( (par $50), of which $247,189 is 6 p. o. ed 
current yee tee sen ron 3 a $404, 813. — mortgage 4s ( 


$ 


ear 1 
ire $155,395 . 69: bal. - detielt, 
7,815. President, R. 8. "Siebert, Orbisonia, Pa.—(V. 77, p. my: 
ast Mahanoy RR.—Owns from East Mahanoy Jun 8t. 
Nicholne and branches, 11 miles. py, ] 1, 1896, phy 999 
years to Little Schuylkiil Nav. RR. and Coal Co. a’ cent on stock; 
and lease assigned to Phil. & R. Of the rok 83,650 is owned, 
$280,000 being deposited by Reading Oo. under its general mortgage. 
East Penns arante BRR.—Owns Reading, Pa., to AReatorn. Pa., 
35 miles; secon k 18 miles; all track 76°5 miles. Leased for 999 yrs. 
from May ae "1860, tothe Philadel iphia & Reading RR. at a rentalof 6 
per cent pe the stock and interest on the bonds. Lease as- 
sumed in 1898 b 7, the Phila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Com any, $875.0 000 of which is de- 
posited under its pe A mortgage of 1897. 
East Tennessee Virginia & Georgia.—See SOUTHERN Ry. Co. 
East Tennessee & Western North Carolina RR.,.—A nar- 
row-gauge road from Johnson City, Tenn., to berry, N.C., 34 miles, 
Including miles leased. Stock, $501,900. Extension from Johnson 
to, Hllzabethton, 10 miles, was completed as third rail in May. 
%9 'e  conteanel Cranberry Iron & Coal Co. The 1st 5s of 1905 
,000 authentic ) will be ueed to retire the #250,000 bonds which 





ana acquire 4 o mare miles of road and 25 acres of land in Mitchell 
»N.C. V.8 1p. 723. For calendar year 1904, er $161,730; net, 
865, 259; int. ~ taxes, $10,251; bal., sur. $52,00: (Vv. 30 p. 1723.) 


Eastern Kentucky Ry.—Road ae | ous to Webbville, xy 
36 miles. Chartered in 18 6 and o h in 1889. Stock is 
common #1,697,800; preferred, $1, ; par. 100. Ne bonds. Bills 
and accounts payable June 3 1904 300 034. Earns. for year 1903-4, 
gross, $63,612; net, $4,689. 1902-3, ¢ gross, $66,594; net,$1,977. 


El Paso Union Passenger monet «Owns fone’ at El Paso, 
Tex., to be completed about Nov. 1, 1905. Leased by El Paso North- 
eastern, E! Paso South westera. Galveston Harrisburg & San Antonio 
(40. Pac. system), Atch. Top. & Santa Fe, Texas & Pacific and Mexican 
Central railroads on a wheelage basis providing for maintenance and 
all charges. Stock. $240,000, owned equally by the six roads named. Of 
the bonds (see table above) ‘812.000 is to be drawn yours Jan. 1 oad 
lot, Lee ae 2 1914, and paid off at par. V. 78, p. 104; V. 81, p. 104 

Pres E Hurley; Sec, and Treas., U.S Stewart. —(v. 81, p. ee ) 


Elgin Joliet & Basterm Ry.—Owns from Wauke; nd, 130 
Lake Michigan, via — pwn tO A and Joliet, to Fuser, 5 In -' miles, 
and branches Norman Aurora, 10 miles— Cos- 


ter, 011.—33 miles; Hammond to bag oy Le a, we 19 miles; total 
main ane eg owned, 192 miles; spurs to coal — 6 miles; 

fewer Chicago ‘0 & West Indiana, 4'8; Belt oe, ore Chicago, 2) 2) Z miles; 
second track 16 miles; side tracks and yards 


track operated, 369 miles. Entire capital stock Teast by en, Sota 
Steel Co. and so by United States Steel Corporation. 

STOCK, ETc.—Stock, $6,000,000, par, $100. Dividend, 4 Ps. 6. yearly 
(tp December) in 1899 to 1905, inclusive, za = ortgage by onds un- 
issued can be disposed of for extensions For 6 mos. 
ending June 30, 1905, 88, 1, 180,386, prem 73% ion, 279 in 1904; 
net, $411,947, against t fsa5.3 

REPORT—For calendar _ 1904, gross, $2, nee oe = $753,101 

Year. ones, income. gate 
1902-3... $2,19 6,418 g671, 505° “B18, we ues. B870 = gid 
1901-2... 2,178,484 795,800 


404,54 
President, A. F. Banks. ~(V. 74, p. isi 305; Vv. 75, p. 399.) 
Elmira Cortland & Northern Ry.—See page 179. 


Elmira & Lake Ontario Ps ng An 4 from agg es more NY, to 

pear mags an Junction, 64 miles; Sodus Point to Stanley, 34 other 2 

miles. A consolidation in December, 1886, of moss Sodus Bay 

Pye ag and other railroads. Leased at cost of operating to the 

Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ry ~ je nd 


Earnings. Gross. Net. Balance: 
Ws ddcascestoucsed $944,437 op.det.86,769 Bon074 a $100,546 
Eacisne eo... 828,244 +790 68,089 sur. 20,701 


Elmira & Wyiamerert em from Williamsport, Pa., to 
Elmira, N. Y., 7542 miles. to the Nofthern Central wa 
for 999 years from May 1,1863. The dividends on the common stoc 
are 5 p. c. and on the preferred 7 mening we on 
common 4°52 per cent Pana on preferred 6°35 per ce ending 
Dec. 31, 1903, gross, $1,474,246; net, $262, 344; a9 $199, 511, 


El Paso & Northeastern RR.—See New MEXIco Ry. & CoaL 


Erie & wevesbars Bi RB,.—Owns New Castle, Pa., to Girard, Pa., 81 
miles; ae to Erie Docks, 3 miles; to Erie, 17 miles; total 
¢ ted, 101 miles. Leased to Pennsylv: BR. for 999 years in 

1870, at r A ©. on stock and interest on bonds, and lease 
transferred to Pennsylvania Company. Tax suit, see V. 71, p. 135. 
STocK.—The stockholders on Jan. 9, 1905, authorized an increase in 
the stock from $2,000,000 to $4,500, 000, the new stock to be issued as 
required for improvements, to be subo te to the old stock, but to 
be gD 7p. ¢. dividends. V. 80, p. 162. 


G8.—The lease showed, to the lessees in 1899 press, $32,873; in 
1900, 0, Prof, $118,216; 1901, profit, $307,498; in 1902, profit, 
$254,142; in 1903, art, $197,549.—(V. 80, p. 162, pic! 


Erie Railroad.—Sce Map on adjoni races trunk 
line from Jersey City, op ite New York < taee Ohioagen tl 0L., 998 
miles, and branches 1,317 mies; total, 2,315 aot second track, 753 
miles; 3d and 4th tracks, 33 es; total, 4, 1 miles. 


HIsToRY.—On pe. 1, 1895, prt to me proventy of the old nee 
York Lake Erie & Western ER. Co’ Company, 80 foreclosure on Noy. 
6 under its second consolidated mo: —— ao com, holds fn 
fee or through ownershi. {LE cally all “of the 
a endent fit tna oh the fine pen J York = omy 
subsidia cae aa o tow tzall small at wg onsen 

Ww ro on 

Pian of B90 was in - 61, , 


368. 
ae 1898, contest of the N. ¥. paanbons 
obtained. 66, p. 83, 335, 573, and edito: . 53. See STOCK below. 
entire stock o: f Pennsylvania Goal Co. was acquires. ‘ 
the purchase including v: Sincibs onal iaeen: Erie & Wyoming Valley 
RR., Scranto a ee i waxen 59 miles. See BONDS . V.71,p. 
1219, 1311; V. 72, 136, 241, 532, 627; V. 73, p. 398. In 





matured Nov. 1, 1905, repay $153,756 to Cranberry Iron & Coal Co. 








interest in the stock o +1 the Lehigh V. RR. was purchased. V. 73, p. 391. 
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RAILROADS. INTEREST IVIDENDS. Bonde—Prinet- 
lanation of column headings, &., see notes — woe Par |,Amount | pate Per| When _— and by| Stocks—Last- 
’ ’ 
- on first page of tables. Road.| Bonds| Value. |O%#tanding"Oent |Payable — Dividend. 
Brie RR.—(Ooncluded)—B—OonTR: O| WNER |SHIP O|F ENTIR/E(*)ORAMAJ/0 OF OAPI|TAL OR BY (4) LB/48E.— Cone. 
*Jeffere’n,1st&2d M’s. ex.in’87&/ 800 dale Br.)¢ 8 /67~69|$500&o. y 419 “a J. & J. Phin, Pidlity Tt. Oo .|July 1, °27/29 
1st mort. Carbondale to coe ten tthees P.c*| 87 )| 1889/ 1,000; 2,800, 5 g. |A. & O.|N. Y., 21 i St.| Jan. . 1909 

“igus Dock 00.008 M6 now (sestextjor ---- | 1885 | 1,000; 7 y 6 g. |A. & O.|N.Y.,J. P. Morgan &Oo.| Oct. 1, 1985 

qN.Y.& Greenw. , my en M.,$1,500,000.N,g.| 52/1896 |106 &.| LE " 5 g. |M. & N. do do May 1, 1946 

{New J & N. Y., 1st M. (reo; —— m)...6*| « 34 | 1880 |500 &o. x M. & N. do do May 1, 1910 

Gen. M., fi 200,080 (red. 105 5 years)...g ewe. | 1892 [500 &o. 629,500 I.&7 do do Jan. 1, 

N.Y.L.E.&W.O.& RR.1stM.,“lawfulmon.”Mipo’| .... | 1882 | 1,000] 1,100, 6 cur.|M. &-N. do do May 1, 

*N, Y. L. E.& W.D.&1. Co. 1s M., V. 56, p. 82.F.0*| .... | 1883 | 1,000 3,396,000 J. & J. do do July 1, 1918 

*N. Y. Pa. & Ohio, prior liex M , gold, $& &.¥.c*| 422 | 1880 (500, &o. 8,000, .|M. & B. do do Mar. 1, 

Do, Leased lines —see 26 arate statements for Clev. Mah. Valley RR. and Shajron Ry. 
. Y. Susquehanna estern—Northern New) Jerse|\y—Tio|ga —BSee each o/ompan: 

. C=—Erie Rax\LROAD COMPANY NEW BONDS. xi ” _ 

24 mort. on Buffalo & Southwest’n, gold. .Mo.c* 67 | 1895 | 1,000 1,000,000 5 g. |J. & J.| N. Y., 21 Cortlandts8t. | July 1, 1908 

Prior lien bonds, 148,060, 0c 000, gold....... F.c*&r| .... | 1895 | 1,000 | 35,000,000 4g. |\J. & J.| New York & London. | Jan. 1, 1996 

General ny LS 4 060,060, GiB anceceses -.-.O*&7| .... | 1895 | 1,000 | 40,409,000 4g. \J. & J.|N. ¥.. 21 Cortlandt St.) Jan. 1, 1996 

Pa. coll. tr. M yy g., 8. Sof text.Me..c&r} .... | 1901 |1,000&c) 33,000,000 4g. \F. & A. do do Feb. 1, 1951 

lst a M., 0,000,000 » G- Ser ye ee C*&r| .... | 1903 |1,000&0) 10,000,000 4¢.\|A.& 0 do do Apr. 1, 1953 

Da Miscdeck aonkeo ---. | 1905 |1,000&0] See text. 4g. |A. & O do do Apr. 1, 1958 

Erie ‘ “Jerney lst ie, $10 000. 000 r eee Set * pen See text ry a 1955 

N.Y.Pa. & Ohio eq. trusts, snk. fd. 33, dr’n at 100} --.. 88-90) 2100 622,801 5 g. | Various London. 1908 & 1910 

New Erie RR. be St: trust, gold, part yearly gece IEEE, acecdan 4,903,404 | 4 to i Various New York To 1910 

do do g, $160,00),s.a.,red parbeg.De..,’7| .... | 1904 | 1,000 1,280,000 4g.\3. &D New York. J’ne’06-De.’09 
= = ser. H, gold.§ $100, 000 due semi-ann| :... = 1,000 Pre ? g. \J. & D.|Girard TrustCo., Phila.|J’ne,’06-Je,"15 
oO eves | AIUD | cnwewe xt. @ | cecce eseessece oe | £e#@sceeuc 

Avon Geneseo & Mt. Morris and Rochester &|Genes\see Va ley Sto|jcks—SEF TH|OSE Cos. 

é Indianapolis—T.H.& —- 1st M. Fc* 40 | 1879 1,000 251,000 7 M.& 8.|N. Y., Bankers’ Tr. Oo. 1, 1909 

i & 00-000 nt wie or > Et. . F.0* 55 | 1884) 1,000 647,000 6g. J. & J. do do J i 1924 

Con.M.($2,500.000)g. &i.(end.)E.&T.H.Fo"| 185 | 1886 | 1,000 000 6g. \J. & J. do do Jan. 1926 

Boans. é Terre H.—Pret stk. non-eumn. See text.Co}| ..../| .... 50 1,283,333 |5in 1905/A. & O. Checks mailed. Oct. 16,05, 2 

Consol. mo: 6 te lien) Siiesnne cnsedgrenbhe 115 | 1880 1,000 ,000 6g. |J. & J.|N. ¥., Bankers’ Tr. Co.| July 1, 191 

consolida’ , gold. F.. 144 | 1881 | 1,000/| 3,000,000 6g. \J. & J. do do J , 
Mt. Vernon Branch me , gold. 1,000 375, 6g. |A. & O. do do Apr. 1. lL 
owned in fee. 8 Erie & Jersey guaranteed bonds, see bg ig: 

Piermont, N. Y., to Dunkirk....447 715 Real estate mortgages 0 outstanding Se pt. 30.1908, 8 $741, 
Buffalo to J: wn, N. M 10 Bonds—Under the first consol. mortgage ot t 1895 —_ company 
Buffalo to ak © evsoodt 26 | covenauts to pay the ly =o me the 
Other branches................. 712 | table tnat are ked with a* ora} kexsogs &. & N. Y. bonds,) 

Stock all * or nearly allt owned. 718 and to take them up and pl Goans ad ity. 
“Chicago & Erie RR .......... 250 lines ..... 43 k 68 see March, 1894, SUPPLEMENT N. Y. L. E. & W. 
‘Jefferson BR... --5.5.-= 3-0. 145 | neve aeed to Hygane qe | For ¥. ¥- Lake Brie 4 —- pected January, 1895. 

. Y.&Greenw: =e eve. & Mahoning ey RR. FrNaNcEs.—In — oy by bonds were issued 
oy Jersey & New York RR. 738 Railway 132 | tor construction, ete. + D. ees Ae to purchase of one-third 
wed Wrens Valley BS... Se 54 | interest tn majori ing Veitey common stock, see that company. 

a - 1 See this com: ee The Brie & Jerse nae a iat were thorized rized, stock, will build a 
-SIU BS BEE rc cccccesscesesencces . a erse ng Dag 
Other lines........---..s------ 140 | Lines in system Sune 30,"05..2.675 | iow grade & Jersey BE china’ Fails, via Campbell dal 
N. Y. Susquehanna & West.. 1238 | ny. y., about 40 miles. An issue of $1 "310,000.00 diret mortgage 0- 





Proposed cut-offs, V. 80, p. 2621; V. 81, p. 777. 


COAL AND STEAMBOAT PROPERTY.—The Hrie coal properties repre 
sent an aggregate of 10 acres of : vot which about 
9,000 acres are held in fee; also 53,000 acres bituminous me coat 
sade = ef od 14,000 0 ‘acres of bituminous held un Se Star a 

coal tonnage in the year 1904-05 aggrega 1 
out of the 31,561,623 tons hauled. The Union Steamboat Li Line } (merged 
in Erie RR. Co. June 30, 1896), has terminal properties in 
Buffalo and 8 lake steamers. See V. 63, p. 514. The Pose ccnl proper 
ties acquired in 1901 are additional. See above. 


.—The vo trust was dissolved May 1, 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds o: f 1805 have 10 votes for 
each $1, seat rinci oa authorized iss ig $175,- 
000,000, of which $74, 4, 000 outetand inJ aly. company 
reserves the right to redeem either class of its p: i ao pegs 
Provisions of pref. stock were in SUPPLEMENT < oP A A pril, 1 
In Mar., 18 , Erie lat pref. stock was inc 
and common stock from $100,000000 to $113 13,000,000, to 
seqaire New \ew York Susq. & Western stock.—See V. 66, p. 335, 573. The 
stock was further increased in 1901 Ngee x in connection 
iat pret the purchase of the Pennsylvania Coal Co V. 72, p. 136, 532. 
in 1#05 common stock was increased to $133, 000, 000 | to Provide for 
$10,000, oo Penge issue) of convertible debentures. V. 80, p. 1 


DIvIp Pp. 6. 1901, 1902. = . a 1908. 
On Ist poomea ; llg 3 3% 
On 2d preferred... os Bee t text, 


On 2d pref. a 4 p. c o. annual dividend, payable 2 p. c. Oot., 1905, and 
2% April 9, 1906. V. 81 » p. 507. 

Bonps.—The new first consolidated mortgage is for ws ee 000 
(Farmers’ Loan & Trust Co. trustee]—see abstract of deed V p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general Vien seen 
Both series have voting power; see “stock” above. 

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for 
the ultimate acquisition of bonds and guaran stocks left andis- 
turbed on various parts of the system [see list V. 62, p. 89], and $17,- 
png 4 were reserved for new construction, bettermen ts, addtions, 

after 1897, not over $1,000,000 to be used in any one yt, 

“Othe position ‘ot the first consolidated mo is substantially as 
follows: It is a tirst lien [mo or collateral, the prior lien bonds. 
however, preceding the gene: en bonds} upon the company’s chi chiet 
coal properties (except Penn. Coal Co. J upon its water transportation 
lines (including valuable terminal p rties = thereto), 
and upon a number of profitable 10. lines in New Jersey and near 
Buffalo; it is a second lien upon certain minor mg ——_ and 
— the railroads sending te, ai} She. cee) panes ies, m the ter- 

als at Jersey City, upon the Buffalo New York ‘eI ie Railroad 
(the main line to Buifal alo) and the Buffalo terminal properties other 
than those upon ae it is a first lien, and upon the en line from 
Salamanca to Chicago; it is a s mortgage upon 


The collateral trust 4s of 1901 are secured b 1. per cent of the 
entire — York § — & a ome $26, ,000 total 
issue), all of the CES Co. stock, and the stock 


of of eo Erie & ey <y- Fo a Pa., to Lackawaxen, 65 
miles, and Del. Val. & ~ PRR Or the bonds $32,000,000 were 
issued to acquire these stocks (exvept N. Y. S. & W., already owned), 
remaining $4,000,000 tof which $1, ,000 has been issued) beans Be 
— for improvementa to properties of which stocks acq' 
inking fund of 10 cents per ton of coal sold purchases bonds at not 
ng 105, otherwise to be aogues to the drawing of bonds by lot, 
all such bonds to be kept alive and the accruing interest thereon to be 
added to the sinking fund, which, it was estimated, will be sufficient » 
retire the whole issue at or before maturity. V 71, p. 1219, 1311; V. 
72, p.44, and circular, p. 136, 532, 257; V.79, p. 212. In 1901-5. $1 
115 ,000 ‘included above as outstan was purchased by sinking 5, $1, 
The convertible 4s of 1903 ($50,000, authorized issue) will be 
issued from time to time as required and may be made convertible 
ito common stock at LY rice to be fixed when the bonds are issued, but 
not less than $4153 per ; they will cover all the comgeny’ 8 prop- 
erty subject to underlying liens. The first $10,000,000 (secies A) is- 
a for rp 7 ~ and ee err is convertible on basis of $100 
bonds for $200 stock from April 1, 1905, to Aprill, 1915; series B for 
$12,000,000 (see “Finances” below) is convertib'e into common stock 








4: er cent bonds is conteenaneeed to cover the cost. V. aoe p. 2621. 
Stockholders of record Oct, 21, 1905, were offered the right to sub 
scribe pro rata at ee for $12 060,000" 4p. 0. bonds, SS. into 
common stuck at $60 per share at auy time after 1, 1907, and be- 
sg am 1,1917, pene to be made in full on or before Nov. 27,1905 
8 are to be =e for sapere. V. 81, p. 1300, 1610. 
ee in 1905 $7,000 000 4 es er trusts were sold; inclad- 

ing series H, shown above. 81, p.1 

EARNINGS.—5 mos., 21905 ....Gross, ag aA net, $6,714,201 
July1 to Nov 30. §1904..... Gross, 19,998,633; net, 6, "412,511 
For 3 mos. ending Sept. 40, 1905, net, $4,191.377, agst. 84, aya 
in Phen other ae 569; chgs., $2,864,663; bal.. sur., $1,390,2 3} 
—Fiscal year ont Sune 0, = 1904-5 en 
in full full in ars 1, PD. 1167, 1186; Bee 143. 


erage freight train-load, 412 tons, peadaas ao er 1903: 
= 7904.05. : 1908-4. 1902-8. "1901-2, 













Miles operated...... 2,150 
ross earnings...... 5. 52. 38 $45, 201,163 $45, BO 413 940,304434 
Working expenses. oe, 7a738 $2,581,838 20/098 758 27,927,098 
-$12,582,530 15,904,655 $12,967,335 
Net coal comp’s * ‘1 ,439 #52670 ber ot yt 


se 


yr iw 4 $14,91: sa bad 
$8,461,375 $8,396,891 


488,048 
Total net ino....$15,261,017 
Interest. $8,891,077 


semester sarse 























Rentals........... .. 1,153,623 1,142,974 1,112,163 

P.c.duelsd lines... 176,893 222; "215,696 

Int, on equip. tr’s. 264, 339, 

Aisustnmcvia. 1Sseaes aarvans  dabal 
ns . 

Deve. on ist pl... ‘4)11918,696¢4) Pe76284 (81,4367 72 

Divs. on 2d pref.... (4)640,000 == ....---- wee eenee een en nee 








Balance, surplus... $490,344 $1,096,036 $4,379,178 $2,947,906 

OFFICERS—President, F. D. Pej nee ped 1 Ve and Gen. Solicitor, 
GF. Brownell; 24 V-P., G. A. Richardson; 34 V.-P., H. B. Chamber- 
lain; 4th V.-P., J. M. Soaeee ‘Secretary, David Bosman; Treas., D. W. 
Bigoney; Comptrolier, M. P. Blauvelt. 


Phas oy —Chas. Goute, J. Z Goodwin, John G. oeonm. 


D. O. Mills, Alexander E. Underw A Samuel Spencer, 
Francis Lynde pistece, eo. ore. Baker J.J. Hill, Norman B. Ream, 
H. McK. Twombly, E. iam O. Louis L. Stanton. 


. H. Harriman, 
—(V. 81, p. 1100, 1167, 1186, 1492, 1610, 1665, 1848.) 


Evansville & ip@enepele BR.—Owns Evansville to Terre 
Haute. Ind. (via Worthington), 134 m.; leases branch,12m. A ,on— 
ation in 1885. Of the consols $898,000 held to meet prior liens. The 
consols. and the bonds of 1924 are wenden f Seams, Sane ee 


Wee OS Oe wan SBOL L4G, oot, $75,018; other income, 
terest, taxes, etc., $179,146; bal.,deficit for yoar,$90,387. —(Vv BeBe 


Evansville & Terre Haute BRR.-The system includes: 


Road owned and operated. Miles. | Oontrolied and Miles. 
Evansville to Terre Haute.. 109 ae 
Branches to Mt. Vernon,etc. 50| Evansville to Terre ute 
Evansville Belt (stock held). 5| via Worthington, ete....... 146 

in earnings. . enth seniier Lappe seneneanccosccsacces SP 
Loatod t to other companies ‘Rockville extension.................- 23 


uly, 1903, Chicago & Eastern [limois ecuntees $2,678,100 of 
the e387, 383 common stock; par $50. V. 81, p. 124 


Drv’ps— )’92 nd "94 '95 "96°97 '98 ” - "01 anit to 1905 
Com. stock. 7 4 oe Re ero ere 3 1% None since. 
Pref. stock 2 “is 5 5 5 yearly. 


1 
{| Also 5 per cent in bonds. t Also scrip dividend. 
On preferred 5 pb. c. declared in 1905—paid 242 p. ©. Oot., 1905, 
and p. c. April 16, 1906. 

Ero.—Certain Evansville & Indianapolis bonds 
are teed. Bee that company. Ly ht for $3,855,000 
are in trust to retire the p ds and car trusts at maturity. 
Equipment notes June 30, 1905, 08379, 79,018. 

ANNUAL REPORT.—Report for 1904-05 was given in 5 =. D. rae 





* $60 per share at any time after Oct 1,1907, and before Oct.1, 1917. 
V. 76, p. 382, 541; V. 78, p. 768; V. 79, p. 2205. 


Results of Evans. & Ind. are included below in 1904-5 an 
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INTEREST OR ‘DIVIDEN DB. 


Rate When |Where Pa arene, and by 
Cen’ | Payable om. 





Amount r 








. Fo* 





Boansv.é T.H.( Con. )—Sullivan Co.Coal br.M., 

Ist general mo’ for $7,000,000, gold. 
Pali Brook—Stook ( is7 per cent, pref. ).. 
Fi Pref. 5 per cent rental. 


3onds, not mortgage | 
ass. 4 p.c. since Feb., ide | 





Bonds, not mortgage. 
Bonds, not mortgage ($1,359,000 due 1915....0"| 
Bonds, not mortg Ta »750, 0,000 are 4s of 1397)| 
Bonds, not M. ($1, 0: 0 are 3498 of 1901) ..car| 


Bonds, not mortgage, $3, 660,000. “ios 
Troy & 35 


Boston 1st mort. (V. 53, p. 405) 
Brookline & Pepperell plain bonds, guar. (end).. 
Vermont & Mass. plain bonds, guar. 
blint & Pere M elle—See PERE MARQUETTE BTA’ TEME 
Florida den Oentrai é@ Pen.—SEE SEABOARD AIR —_ |Rr 
Florida West shore—1st M.,32, oe oe UL, 
Fonda Johnstown & Gloverse.—Co 
1st consol. refunding mort., $700,000, gold.N 
Gen. refunding M., $1, 500,000, V.71, p. 34).N. S| 
Johnstown G. & King — 1st , assumed 
Cayadutta Elec. 1st &i. by F. J.& G. oF 
lstcon. gen.ref.M. , &., red.1 o* ar! 
Ft. Smith 4 Western—ist M., $7,500,000, g-. ‘Me. ny 
Wayne & Jackson— Pref. stoo tock, 519 p tal) 
Fort Worth @ Denv. City: a000 stk. “stam otis. 4%| 


lst mortgage, ld 
Gainesville’ Gulf tat tm 
Gainesv. Midian 
weston 
West. Div. lat M.. g. 3 ee 


B. 
3 


Laud enlentanlentan! 
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., Mero. Trust Co. 
‘arm. L. & Tr. Co. 


., Mercantile Tr. 
tandard Tr. Co. 
Javannab, Ga. 

-,80. Pac. Co., & Bost. 
N.Y. 80. P.Co., ,120B’w’y May 1. 1931 
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13,418,000 





Erle Ralilroad,—(—CONCLUDED.)— 


Year end, June 30— 1905. 
Gross earnings, . $2, 050, 147 $2, 0393 336 
1, 556 1/274 


244 36,228 
$1,039,800 $887,502 
$514,160 
90,929 
64,167 
6 


1903. 
$1, hy oh 
826,956 

36,325 





Total net income. 
Interest on debt 


Dividends on pref, 0 5 p. oc... 
Depleted equipment......... 79,2 


Balance, surplus $291,258 $214,415 
Orricers—President, A. J. Davidson; Treas., OC. W. Hillard; Directors 
Oct., 1903, V. 77, p. 1294.—(V. 79, p. 2082; V. 81, p. 1240, 1242.) 
Evansville Terre Haute & Chic.—See Chic. & East. Ill. 
Fall Brook Ry.—See page 179. 
Farmville & Powhatan RB.-—V. 80, p. 2457; V. 81, p. 211. 
Fayetteville & Albemarle.—See Sup. July,’01, and V. 69, p.743) 
Fitchburg RR.—System extends from Boston Mass. to Troy, 
N. Y., 190 miles; branches to Worcester, Bellows bg eto., 268 miles; 
458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 
from Vermont & Mass. and 8 m. from other 008.; Sonal track 183 m. 
LEASE.— Leased for 99 years from July 1, 1900, to Boston & Maine for 
5 p.c. on pref. and 1 p. c. on common stock payable qus —— [Jan. 1, 
eto.), organization 6 mses, interest on bo nses ot 
maintenance, etc. 6 Boston & M. holds 85,4545 530" of the $7,- 
,000 common stock, | pure proceeds of ts 3 p. 6. bonds, 
at 90, the remainder being inthe ane V. 70, p. 76, 125, 176, 583, 
1291; V.71, p. 29, 543; V. 72, p. 532. 
—Debentares described in V. 60, p. 967. There were issued 
in 1905 $3,660,000 4 p. o. bonds to rovide for various bonds matur- 
ing up to gum 1 1905, inclusive, and for additions and improvements, 
V. 75, p. 611; Vv. 73, p. 1112, 1312; V.79, p. 1266 V. 80,p.472, 599, 871. 
Flint & Pere Marquette RR.—Merged in Pere Marquette RR. 
Florida Central & Peninsular RR.—SeeSeaboard Air Line Ry. 
Florida East Coast Ry.—See page 179. 
Florida Southern RR.—Merged in Atlantic Coast Line RR. 


Florida West Shore Ry.—Turkey Creek, Fia.,on Seaboard Air 
Line to Sarasota on the Gulf of Mexico, 56 mites, including 4 miles of 
trackage, with branches, 8 miles; total, 64 miles. In Dec., 1905, ex- 
tension from Fruitville, fla.. south 50 miles to Boca Grande was re- 
ported to be let. Stock authorized, $1,000,000, of which $500,000 
outstanding; par of shares, $100. Under contract of 1903, the Sea- 

board Air Line is a preferred connection and guarantees the outstand- 
ing bonds; V 80, p. 1478. . 77, p. 695. - For year ending June 30, 
1904, gross, 96, 819; net, see, 132; total deductions, $33,374; bal, 
def., $7,242.—(V.80, p. 1478. 

Fonda Johnstown o Gloversville RR.—Owns Fonda to 
Northville (steam), 26:2 miles, Gloversville to Schenectady ene. 
32°3 miles), Gloversville to Fonda (electric), 9°34 miles, Amsterdam 
Hagaman (electric), 3‘6 miles, Belt line in Gloversville (electric), 3° 9 
miles; second track (electric), 21°2 miles. Operates under lease branch 
line Broadalbin Junction to Broadalbin, 6°2 miles (steam); also local 
line Gloversville to Johnstown (electric). 4°23 br] sidings and turn- 
outs, 11°7 miles; total, 97°47 miles of road (118°67 miles of track) of 
which oe 7 miles on private right of way and 21°8 miles on 
streets and highways. A consolidation on Jan. 1, 1903, with the Am- 
sterdam Street and Cayadutta Electric railroad companies. V. 73 
31, 493, 1355; V. 74, p.987; V.75, p. 1399. Stock $2,500,000; par, 100. 

Owns entire $1 05,000 stock of Coal Co. of Fulton Go. and stock ‘of Ed- 
ison Electric Light & Power Co. (V.71, p. 1167.) V.78, p. 229. Also 
a two thirds interest in stock and bonds of Adirondack Lakes Trae- 
tion Co., 4 miles, and the resort “‘Sacandaga Park.” 

In 1896 parties interested in N. Y. Central entered directory. 

Bowps.—Of the consol, 4198 of 1902 ($7,000, GS? patient) $4,687,- 
000 were issued to retire Amsterdam Street RR. ds and for con- 
struction; of the balance $1,850,000 is reserved to ro retire prior liens 
Vv. 76, p. 265. Guarantees $30,000 Glov. & Broadalbin 58 and $50,000 
Johnst. Gloversv. & Kingsb. Horse RR. 68 and $50,000 8 p. oc. stock. 

LATEST try —< mos., * Si50a: -Gross, $432,077; net, $222,226 

July 1 to Dec. 3 1904 ..Gross, 388,320; net, 201,110 
EPORT.—For year cies June 30, 1905, gross, $650,793; net 
e200, 164; oth, income, $54,790; charges, $313, 922; bal., sur., B40, 032. 

Fort Smith & Western RR.—Operates Fort Smith, Ark., to 
Guthrie, O. T., 216 m., of which Coal Creek, I. T., 4 Guthrie, 1 ‘nm. ° 
is owned and Ft. Smith to Coal Creek,20 miles, is Kansas City South- 

ern trackage, to be pegs by company’s own l will 
develop eon; 





Bonps. 





sree at I, T., 40 m. —— of Ft. Smith. 
Henry OC. Fri Pitteburs, Pa., is understood to meegety interested. 
Stock, $5,000,000, all outstanding Dar of shares, 81 Of the gold 
4s of 1904 is 360,000 authorized) | $5,833,000 were issued in ex- 
Sonne phe 060,000 old 58, $100. 000 are reserved to replace the 20 
miles Coot mentioned above. $400,000 for equipment, and 
the Gao for other purposes. In July, 1903, filed an agreement 





for the porieee ot 004, er costing $438,000. V. 77, p. 38. For 
year en cane 2 gross, $444,649; net, $173, $49; total de- 
ductions, 8,721. Pres. and Treas., A. C. Dustin, Cleveland, 0.— 
(V. 78, p. 1497; V. 49, p. 269.) 

Fort wevme am —e 9° RR.—Owns Mich., to 
Wayne, Ind. August 24, 1882 leased rpe' al woo 
Late Shore de Mh igen, Southern = ouintel of $126,027, 
= cent on the ‘erred stock (see V. 56, p. 812), and after 
over 8 per cent on pref. stock to be paid ai 
== but not exceeding 2 p.c. a year. Common stock, $436,132. 


Fort Worth & Benver City Ry.—(See Map Col. So.)—Ft. Worth, 
— = Texline. 458 m. Owns securities of Ft. W & Den. Term. Ry. 
Erc.—Oolorado & South. Ry. owns all but $64,408 of the 
86.835, 008 common issued, and in 1905 included road in its financial 
plan. . stock, “stamped,” see V. 63, p. 1063. 
DrvIDENDS.—On pref. 2 p.¢.; 98; ’99,3 p.o; 1902,2p. o.; Apr., 1903, 
and 1904, 4 p. co. each from surplus earnings of previous years 
BoNnDs.— “y usted in 1896. Plan V. 63, p.7 Abstract 
of mort. V. 45 ee uip. trust notes June 30, 1905, $199,339, 
maturing $6,01 monthly to Aug., 1908. 
EARNINGS.—2 mos., » §1808..- -senee--GToss, $506,049; net, $159,279 
July 1 to Aug. $1. Gross, $383,046; net, 115,913 


ANNUAL RgEPORT.—Report for isse$ was in V. 81, pore. 


Years end. June 70.— 905. 904. 1902. 
Gross -$2,526, 496 $2, 4 1 $2, 494, 587 $2,262, 123 
Net over taxes. - 502,600 77,381 464,96 4 561, 373 


Other income 

From total net income as above in 1905. 43516, 959)” Sednct interest 
on bonds. ,560; oth. int., rentals, etc., $20,046; val., ~ $6,354, 
Pres., Frank Trambuil, Denver, Col.—(V. 81, p. 1372.) 

Fort Worth & Bio by oy pr—-theee to be merged in 1905 
in St.Louis San Francisco & Tex Ry. ® subsidiary of St. Louis & San 
Francisco, refun bonds of the latter being reserved to retire the 
$2,923,000 outetan: Ft. W. & R. G. bonds at maturity. 

Setaeosste S. Gulf my. sam son City to Fairfield, Fia., 48 
miles. -L -~yx 480,000 n Aug 1905, parties identified 
with ine Geo. For. a noquived ¢ control, an extension from Fairfield 
to Tampa, Flor., 105 miles, deing reported as cag M4 81, p. 613. 
Stock authorized, ome 000; par $100; issued July, 1 $300,000. 

Loans and bills ble June 30, 1903, $56,590. — a June 
30, isco evens, > Ft 4; net, $26,836; other _— $4,858; charges, 
$11,633; bal. sur., $20,061. President, 8 F. Parrott;§ Macon, Ga., 
Treas. H. E. Taylor, Gainesville, Fia.—(V. 3 D. 733. V. 81, p 613.) 

Gainesville Midland Ry.—Owns Gainesville, Ga. to Jefferson, 
and Belmont to Monroe, 55 miles, to be standard-gauged. In Oct., 

1905, extension from Jefferson to Athens, Ga.,19 miles, was under 
construction. Successor to a rtion of the Gainesville Jefferson’ 
Southern Ry., foreclosed July 5,1904. V.79, p. 151, 269, 500, 627. 
Stockholders on Oot. 30, 1905, authorized an increase in stock from 
$250,000 to $550,000 f the lat 5s of 1905 (81,000,000 authorized), 
$14,000 is reserved to retire old 63 and $325,000 for extensions. 

81, p. 1848. The Savannah Trust Co. is mostqne trustee. V. 81, p. 
1375, 1550. President, Geo. J. Baldwin; sec., F. J. Crohan; Treas., E. 

L. Douglass.—(V. 81, p. 1848.) 

Galveston Harrisburg & San Antonio Ry.—(See Map South. 

acific. }) Galveston via Houston, Tex., toeast bank of Rio Gr. 
River, 838 — to Rosenberg, 147 miles; Port Lavaca to 
Cuero, 55 miles; ches, 195 m.; total, 1,230 miles. An extension 
from Stockdale to Cuero, 50 miles, js under construction. Operated by 
Southern Pacific pany, which owns $27,054,400 of the $27,084,360 
stock (par. $100). A consolidaticn in Aug, 1905, with the New York 
Texas & Mexican, Gulf Western Texas & Pacific, San Antonio & Gulf, 
Galveston Houston & Northern and Gonzales Branch RR. V. 79, D. 
2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242. Stock is to be in- 


creased and new mortgage made. 
Bo First mort. has a sinking tund of1 p.c., but it is optional 
with holders _ os ed Pay bonds if drawn. bg oy Div. 2ds 
($6,354,000) by agreemen treated ~ h~y ~ conte, V. 58, p. 719. 
$k bonds, $1, 558,000 6s, owned by So. Pac. V. 76, p. 1300; 
v.77. p 2160. Southern Pacific Co. also owns. $842,000 Maragords 
Division 1st M. 66 of the old N. Y. Tex. & Mex. Ry. 
On June 30, 1905, there ws due the Texas & gw ne RR. bo 
737,439. Sehool fun claims, y.< p. hw V. 66, p.4 70, Dp. 
Year 1904-05, gross, $8,96 ; cl. other bt 3 “308 , 
053; charges, $2222, 900, bal ea, $329, 837.—(V. 81, p. 668, 1242.) 
Galveston Houston & Henderson BRR, of 1882.—Owns 
Houston, Texas, 50 miles, 
T. and International & Great North 
rights since December, 1895, under a contract 
for pepment te mortg: trustee of $100,000 yearly 
terest on G. H. & H. bonds and an ad tional rental of 
r annum as Ae or other pi Pe 
» DP. & T. owns 4,999 shares of G. fa i. sol 
. 1013. "Seock, $1 000,000 5 par, $100. Dividends ar 
, 4D. 6.5 May, 1905, 4 p. For year ending Vec. 
ol $124,000 for twackage as above, $405,059; wat 
1862; int., $100-000; divs.. 4 p. c., bray 000; 
; bal., def., $33,884.—(V. 65, Dp. 11 


$24,000 
1064; Vv. 
--see V. 61 
fy me. > 


4, gross, in 
$186, 337; other income, 
real est. and imp’s, $84, 
Gal. Hous, & North, ‘Ry.—B8ee Gal. Harrisb. & San - 
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—_—— 
jana oa ey ba a Re hp oF amount aus a ec Payable, or by| at oy 
aien e column 0., 866 NO o 0: ‘ar ES 
. aime n first page of tables. Road.| Bonds Value. |PU*24INg per cent. | Payable| Whom. Dividend. 
.é 8an An.(Oon.)—Gal.Hou.& No.1stM.,g.| 56 | 1900{ ...... $800,000 5g. |J. & J.'N. oe P.Co.120 B’w’y| Jan. 1, 1930 
Gale, Har & Mex. 1et M..8 oF &,gu.by 80. Pao Fo} 91 | 1882| 2 BF) 01,405,000 | 4 &. [A. & O.IN-Y.'8.Pa0.09.:London,| Apr. 1 1912 
@alvesion Houston & . of 1882—1st M., L. e. o*| 50) 1883) 1,000 000, 5 A. & O.| N. ¥., Mere. Trust Oo. | Apr. 1, 1913 
Genesee & Wi ing BA ~ist M., g-, $500,000...) 16 | 1899) 1, , 5g. |A. & O|N. Y., ’ Knick. Trust Oo. Apr. 1, 1929 
Georgia & ¢ Alabama—Ga. Oarol a % @ North’n—See |SBaB. |AIR Love Ry. 
Georgia Flor.é é Alab.—1st M. Pe yore -a.o"| Text | 1904 1,000, See text. 5g. |J. & J.| N. ¥., Manbat. Tr. Co. | July 1, 1954 
Georgia Midi'd Ry.—1st M., M., g., $1.68 ,650,000, int. gu.| 98/1896) 1,000| 1,650,000) 3g. |A. & O./N.Y.,J.P.Morgan &Co.| Apr. 1, 1946 
Georgia Paci e268 THERN ° 
Georgia Railroad & Banking Oo. —Stock idesecasense Be 100 11 in ’05; Q.—J. Augusta, + {Ost 16,’05, 2% 
Bonds, refunding, not ae currency..... o*| .... | 1897| 1,000 5 a. & J. Augusta or N. Jan. 1, 1 
Bonds, not mortgage, currency..............- c*ar| .... | 1880; 1,000 6 J. & J. ‘Am. Ex. Nat. aa” = 1; 1910 
Bonds, not mort., cur. *$200,000 are 5s of’87o"&r| _.... |1882-7) 1,000 5&6 iJ. & J. an. 1, 1922 
da. South, & Fla. —ist pref., red. aft. June 1, 1905.| Text | .... 100 5 in 1905/M. & N.|Balt. M.T.& D.Co.&N.Y. oe 8, "05, 2 
24 pref., $1,084, 5 per cont  cetatenbaseccuans oane | .sese 100 4in 1905|M. & N. o oO Nov. 8, 05, 
lat mortgage, gold, $4, 000. MieBa...... ---0*} 285 | 1895) 1,000 5g. |\J. & J.|Balt.M.T.&D.Co.& N.Y. 1; 
1st consol. M., $10, 0,000,000, Pp See o*&r} 392 | 1902) 1,000 4¢.\/J. & J. do do July : 1952 
Equipment trusts, $18, ¢ 000 due semi-annually..| .... | 1902; 1,000 41g |M. & 8.|\New York, Blair & Co. Mee Oa 
Gettysburg é Harrisburg . Mt. 1st mo: Oiiteeal wise | cass 1,000 5 A. & O,| Phila., Reading office. | Apr. 1, 1898 
Gettysb’s & Harrisb’ by mortg old issue...| .... | 1882) 1,000 6 A. & O.| Phila., P. & R. ottice. | Oct. 1, 1912 
eas Yak mo rigage 65,000, gold, see text..... 35 | 1891 1,000 5 Various do do Oct. 1, 1926 
Globe North’n—1st M., text... 125 | 1894; 1,000 5 g. |M. & N.|N.Y. — pan Oe. 120B’w’y| Nov. 1, 1924 
p ~ Bap y é ker? n—l1st & 24 M. ($60, 000 are 2a 12 1888-9500, &o 6 Various Zs ® Goshen,N. 1928-29 
Gouverneur & Oswegaichie—1st M.,g, gu. p.& LUns 13 | 1892, 1,000 5g. |\J. & D.|N.Y., Gd. Ga Gent Bration. June 1, 1942 
@r. Rap. Belding Sy weed t+ mort., $5000, 600. 28 | 1899) 1,000 5s M. & 8. inti'trast Co., Boston.) Mch. 1, 1924 
fiapias @ Inavana K A . dane 100 | 3im1905|/A. & O.| Of., Gr. Rapids =. Oot. 25. et 
Ist M., mostly 1. gr. & amma a 835 | 1891 | 1,000 | Sigg. J. & J. N.Y. W inslow, L. & Co Juiy 1,1 
lst mort., exten ed, 2 go id, guar. by Pa. RR..... ° 335 | 1891 1,000 44og.\J. & J. | July 1, 1941 
24 M., $5,000,000 heddned: oh gsseeene senaansoupal -c*| 387 | 1896; 1,000 4g. |A. & O. Philadel a Ps. Oct. 1, 1936 
@r. Trunk Pae. —lst u. Can. Gov’t, —s + 1,700 | 1905 |2100&0 3,8or £\J. & J./Lon.&N.Y., i ‘Of Mont Jan. 1, 1962 
Prairie Seotien &. (ser. 4S "22 100,000 i./1,200 | 1905 2100&0) & 4 A‘&O London, Co's office Apr. 1, 1955 
Mountain Sec, M. (ser. B) 22, 1050, 7000 iy Gra 600 | 1905 |2100 «6 . A. & O. or Bk. of Mont. N.Y. Apr. 1, 1955 
Lake Sup. Div. 1st M., $1, 540,000. Lessee Trunk. 220 | 1905 |2 &o| 2 A. & O Apr. 1, 1955 
! | a are'also $53, 000 not)/guaranteed. 








Genesee & Reteot Jott BRRB.—Retsof, N. Y., to ig pagtn mg 
Jet 3 11 miles; Retsof Jct. to Greigsville 4 m.; branoh, 2 m,; to 
rs 000: par = ne $100, i dends eg Oct., 1808, 
to 1008, tt ’D. 6, yearly; 1904, 8; 1905, Oot., 2p.0. Year 
88, $158.9 910: net, #51 '653; int. and taxes, $28,499; divi- 
a di. $20,¢ © .154. Pres’t and Treas., E. L. Fuller 
Seranton, Pa.; aD Fuller, 170 Broadway, N.Y. —(V. 76, p. 1248, } 
Georgia Wlorida & Alabama BRy.—Owns Cuthbert, Ga. to 
ahassee, Fia., miles; in Apr., 1905, extension was proposed 
from Cuthbert aE... Columbus. 64 miles. In May, 1905, con- 
tract was let for branch from Havana, Fia., to Quinoy, 1145 m. In "apr. a 
1904, the Carrabelle Tallahassee & Georgia RR., Tallahassce, 
Oarrabelle, on the Gulf of Mexico, 50 es, Was ry V. 80, vo. 
2457; V. 78, p. 1549; V. 7, p. 151; V. 75, p. 29; V. . 99. Stock, 
$350,000; par, $100. In 1904 :. mortgage for = "100" was filed 
for extensions, purchase of Car. Tal. ediate refunding 
of outstanding $550,000 we AA rit Me 
For year ending June Bol groaa, $205,411; ts oll 
total deductions, $46,643; bal., sur8 liiams; 
Sec, and Treas., J. O. Hatch. Office, ‘Savannah, Pres. J ‘30, p. 2457.) 
Georgia Midland By—-Dem road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1, 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mort- 
‘6 bonds, etc.,) and $2,500 for ¢ Columbus terminal a prevent. Stock 
fs 1,000,000, owned by Southern Railway Co.—(V 63, p. 362.) 
Georgia Matipesd.—Unter this name are operated the lines leased 


trom the Georgia RR anking Co.—which see.—(V. 67, p. 1260.) 
Georgie, Railroad & Banki , Coenen ae from 
= to Atlanta, Ga., 171 ; branches to Washington 


_- + 58 miles; Macon & Augusta RE (pro rietary Toad), Camak 
Ga, to Macon, Ga, 74 miles; trackage, 4 P "total, F 

ORGANIZATION.—Owns also one-half the stock - the — bebe Rellway 
of Alabama (the Central of Georgia Railwa: the other half), 
and a 47 per cent interest in the Asem & Weat int (which see). 
G the $1,543,- 


In April 
ral.road t. ~3 were ate for 99 years to W. 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per ear, but in —. 1899, the L. & N. was held to have ac- 
quired all rights under the A 
acquired a halt interest. V. 68, p. 722; V. 69, p. 385 

Dec. 31, 1892, the bankizg department wae turned over to “ Georgia 
Raiiroad Bank, Orn majority ($1 

DIVIDENDS— ; 81. °’82, ’83t0’87. °88. °89 to Oot .1905. 
Since aoe P. Ct. 9149 10% l10yearly 10% £11 p. oc. yearly. 

EARNINGS.—307 miles, ? 1905.. -- fm, $1 tw tt net, $420,933 
July 1 to Ber. 30.—5 mos. §1904.....Gross, 1,081,536; net, 351,984 

Railroad earns. for year en June 30,1905, gross, 2, 481,207; ‘net, 
$739,965; divs. received, $54,619; rental to Ga. 

000; oth. payments, $111, 011; ‘palance, sur., $83,482.—(V. 79, p. 1704.) 
Georgia Southern & Florida Ry.—(Sce Map of Southern Ry.)— 
Owns from ok © Ga., to Palatka. Fla., 285 miles; on hl 1, 1902, 
purchased Atl. V. & W. Ry. » Valdosta, Ga., to Jacksonville, Fla., 107 
mniles; trackage into Jacksonville, 3 m., total, 395 miles. “Also owns 
one-eighth of stock of eeeenine Terminal Co. V.77, p.626. G.8. 

& F. common stock is $2,000,000. 

HisTtory.—A reorganization of the Gecngie 6 . & F. Railroad. sold in 
foreclosure April 2, °95. Ce yess ey . 928; see also V. 59, p. 551. 
Macon & Birmingham Ry., acon, Ga., 105 m. is owned 
by same interests, but o voted inde Spendentiy.” Vv. rT: . 702. {n Oct., 
1903, an interest in the tock 0 of the Hawkinsville & Florida $310,000 
Ry., Worth to Hawkinsville, Ga., 44 miles, was purchased, 
first mortgage 5 p. o. bonds being guaranteed, p&i. Vz. Mons 19685. 

DIVIDENDS.—On Ist pref. 96, 4p.6.; 97 to Nov., 1905, 5p. o. vreaziy.. 
On 24 pf. in ’97, 2 p. 6.5 98, ; 99,3; 1900 to Nov., 1905, 4 p. o. yearly. 

BONDs.—1st mortg: of 1895 eines V. 61, p. 429) provides that 
the $684,000 jirst {preferred stock shall be a lien second only to the 
bonds and coupons. 

The tirst ‘consol. 4s of 1902 are for the authorized amount of $10,- 
000,000; of which $4,684,000 are issuable to retire the $4,000, 
fives and $684,000 tirst preferred —_ and $3,316,000 are reserved 


for future requirements. V. 75 
LaTEsT EARN’GS.- 5 mos., + $180 1905. or $770,563; net, $206,938 
July 1 to Nov. 30. 904.....Gross, 720,578; net, 184,019 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1904-05 
was in V. 81, p. 1432, p owing: Geen, 3 coy net, $402,317; other 
income, $17, ar int. on bonds, ete., $284,233; div. on stock. 877, 560; 
bal., sur., $58,117. Pres., Samuel Spencer, N. ¥.—(V. 81, p. 1432. ) 
Geuyaburg & Marrisburg Hy. yg ft Pa., 31 
miles; branch pony bos Pa., 3 miles. © Reading Company owns 
ope ,700 of the $600,000 capital stock, $535,000 of ‘which mack |S 
art security for its ee Phile mortgage of 1896. The a 58 of 
18 1 were guaranteed by Phila. & . RR. ( ag 20 
Gila Lag  # Sae>e a Northern R to Globe, 
125 miles. Stock, $2,000,000, of which Boatnern Pacific fic Co. owns 
$1,997 000. V. Ti, . 1314. Par, $100. The bonds, limited to $15,000 
per mile ($1,508, outstanding), are guaranteed, principal and in- 


gn - tag tne 1988. 4p. 6.5 ae Jan., 4 p. mg in '04-05, bo a 
in V. 79, p. 1460. 


ending J 1904-05, 2 
seo 701; net, $179, 083; inte $75, 400; B » surp., $103,683. ~W. 779. 
P 
Souverneyr £ gE wegatonie, i BRR.—Owns from Gouverneur to 

wards, 000, all owned by N. Y. Cent. 
—which. Smmemlind the bonds, “Bee V. oS p. p. 810 and V. 56, p. 501. 

Grand Rapids melas & w KRR.—Freeport to yal 

»Mich., nv Tile. M. riage is for 1 $260,000 000 -< 28 wiles andg9, 000 pe 

@ for ident “conaeras r 30 years from Jan. 
1900, to r-- -4 ette RR. “(which owns all the capital from Jan 
covering interest.—(V. 70, p. 39.) 


Grand Rapids & Satiepe? BR 4 Fp: nay aed RR.) 
—Owns from Fort Wa naw Olty 8 miles; branches, 
47 miles; total own: “ian ate operates the following roots but has 
not assumed the old com y’s leases thereof: Cin: chmond & 
Fort Wayne RR., 86 m.; verse City RR. (nearly all a the an and all 
4 income bonds owned), 26 miles; Muskegon Grand Rapids & Indiana 
RR., 41 miles; trackage, 7 mniles. Traverse City Leelanau & Manis- 
ue RR., Traverse City to Northport, Mich., 30 miles,"see V. 74, p. 

7 7 V. 76, p. 811; V. 78, p. 1444. 

History. —Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreciosed under second mo: rtgage per plan in V. 63, p. 153. 
STocK.—Stock, $6,000,000, of which Pennsylvania interests ara su 

posed to own all or nearly all. Pennsylvania Oo. on Jan. 1, 1905, 
owned $2,902,600. V.74,p. 95. 
DIVIDENDS.—1900, 1% ; 1901, 2; 1902 to Oct., 1905, 3 p. oc. (yearly). 
Bonps.—The first manivel t bonds extended at 414 Pe cent are en- 


dorsed with the guaran’ the thee Sah py RR. Co. to purchase the 
coupons as they mature, and the bond eat at maturity. 5 have no 
lien on land See guaranty V. 5 Sa, 649; V. 69, 8. P- 1193. Of 
the 2ds $3,687,000 were eo Jan. 1, my by Penn. RR. 


Earnines.—For 6 mos. June 30, 1905, gross, $1,803,179, 
— LY 512, $46 in 1904; net, 161,590, “against | $184,728 
~Report fo for 1904 was in V. 80, 4 in 1908 narried 8 
as "48 te tons cae. of = 42 p.c. a fiumber, ot. ., and 16 pee coal. 


ear end’ 
Miles ae sone ae or 430 43 
Gross income....... --$3,302,3 $3,401,654 $3,196,738 $2,871,782 
Netover bony 4 621, 359 698; 833 784,470 709, borg 


Interest for 1904, $391,085; oth, sleduotions, $50,798; 
dend, (3 p. ©.), $173,730; bal., surp., $6,246.—(V. 80, p. 1420.) 


Grand Trunk Pacific ane, Cee Map).—This new trans-conti- 
nental railway across Canada received the sogcers of the Cana- 
dian Government, and will be carried through with =e oe fivan- 
- support of the Government and the Grand Trunk Co. of Can- 

t will consist of a main line of an estimated lense of about 
3550 miles from Moncton, New Brunswick, to a Kai-En on the Pacific 
Ocean, about 25 miles south of Port Simpson, B. C., with branch, 203 


miles, viz 

1, LEASED LINE, TO BE BUILT BY Canemey GOVERNMENT. MILES. 
HBastern ee Moncton, N. B os Qachas to Wianipeg, about. ..... 1,800 
{To be leased for 50 years to Grane ank Pacifi: Ry. ae ne first 7 


years at cust of operating only and for rematniog 43 years at 3 p.c. on 
cost of construction, but subject to provisioas in V. 8, p. 997.) 


2. Bef DIVISION, TO BE BUILT AND OWNED BY COMPANY— 
e ion, Winnipeg to y Mountains, about.. ... .-......... "1,896 
b. ideenanin Division, Rocky Mountains to Pacific Ocean, about. ..... 413 


8. LAKE SUPERIOR BRANCH, TO BE BULLT AND OWNED BY LOMPANY— 
be ye on Lake sagenee to junction with Eastern Division east 
0} AMBER. 00 00000q00cccccdsces 100000090 00seees :t900 seecccwecessooosccosoece 


Total of all, not including sundry proposed branches...............+++ 3,957 
ORGANIZATION. —Incorporated by Canadian Legislature 
See full statement as to enterprise in V. 80, p. 996: V. 81, p. 1315. 
TOCK.—Authorized, $45, ,000 (par of pK adn $100 eac Hot which 
the "$25,000 ,000 common will be owned by the Grand Trank 
Bonps.—On condition that the Grand Trunk Ry. Co. oy Cunaie 
guarantee 24 mortgage bonds to provide the balance for the construo- 
tion of the Western Division of the line, the Canadian Government 
undertakes to guarantee first mortgage bonds bearing interest oe 
divi c. for an amount up to 75 p. 6. of the cost of constraction of 
vision such amount (a) in the case > the Prairie Section not to - 
,000 per mile, or 23,210,000 in all, and (b) three-quarters of 
pao am the cost per mile may be, from the mountains to. Panitio Coast, 
called Mountain Section. (V. 80, p. 996, 1234. 1343; V. 81,'p. 613.) 
Series “A” (Prairie Section) bonds, total issue limited to 22, 100,000, 
and Series ““B” (Mountain Section) bonds, not to exceed 22; 050,000; 
are secured by a 24 mortgage (National Trust Co., Toronto, trustee) 
on the railway, equipment and tolls of the company, including ite 
leasehold invereet the Eastern te 5 but not branch lines ex- 
oemng 6 miles ii length, ships, grants of lands (other than for ralil- 
ay purposes) and the roiling ‘oxcok of the Eastern Division or of the 
above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and interest by endorse- 
ment on each by the GrandjTrank Ry. Co. See form in V. 80, p. 996. 


Although the mortgage to secure the ¥ p. c. bonds guaranteed by the rio 
meat will rank before the mortgage to secure the bonds guaranteed by 

Grand Trunk Ky. of Canada, yet an agreement schedule to aa Act of. 1908. 
provides to the effect that in the event of default by the company for five 


- 





terest, by South Pacific Co. V. 69, p. 27; guaranty in V. 68, p. 232. 


yearsin paymeat of the interest on the 3 p.c. bonds,the remedy of the 
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RAILWAY STOCKS AND BONDS. 


| VOL. LXxxm, 


———— 





RAILROADS. 


Miles 
For explanation of column headings, &0., see notes} of 
on first page of tables. ‘ Road} Bo 





Bonds—Pringi- 

pal, When Due, 

Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 
Where able, and b 
= 4 





Amount 
Outstanding or 





Grand Trunk Ry.—Consol. stock, S98,538,008.. 
. o. . stock, non-cum., 216,000, 
5 u , £3, $420,000.22. 





490% 


Consol. 1st M., ‘6 455 
etn orthweai Gr. Tr., 1st mo 66 
g,% (cur.) & 2. |326'5 

.--©ol,'826'°5 


ise 008,006 
Minn. & Man. —BStock, orig. $20,000,000. 
Bt. P.M. & M.2d (now 1st M. 6. hoes not env. V'da)o° 
Extensio 1d. Ce.c* 


Dakota m ist 
Consol. M. on (now 1st M. on a gold.Ce ; 


$50,000 
Montana Exten. lst M.( Petes £ Oe. C* ar 
Pacific Extension M. & 3000, go: Poe. O* ar 
C.B.&' “a . sgn.to call at-Ja.r0e etOON a. c&r 
000 are 5s).Ce.c* 

» pad op ga C*ar 


nee 
Mont. Cen. 1 an She g- 1g6.000.0 are eee 
Willmar & 8i’x F’lis ist M.,g.,u.p. a, (end) © 
an Western 1st mort., gold, gu: 


oseee seecene 











None Pros Be 
Qot.27, oe? 


222,475,985 
3,829,315 
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ries 








Mar.23 ce 
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7,168, 
L,270,§ 
5 
373,0¢ 
aS 
347,95 
426,2¢ 
1,016,5¢ 
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Mills, Currie 
Ton London. 
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London or New York. 
at . ©. paid 1904-05. uly 1 
N.Y. Offioe,32 Nassaust. R 


New York and London.) Oct. 
N. Y., 32 Nassau 8t. 
do do 
do > 


do 
N.Y.& Lon. Po 
a York, eto. 
N. Y., 32 Nassau Bt. 
N.Y.32 Nas.; Bos.,Lee,H 
do do 
N. Y., 32 Nassau 8t. 
: 'Y., 32 Nassau Street. 
Y.4Lon., BaringBros| July 
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a $11,502,000 additional pledged for Pac. Extension bonds. 
is deposited as collat. for 2-year loan, due Dec., 1905. 


ec All except $353,500 owned. 
d@ Subj. to call aft. April, 1928. 


b £2,000,900 additional held by Gt. North'n 
{| Coupon bonds J. &J.; reg, Q.-J. 





Government shall be to put in a manager to operate the Western Division and 
to collect and distribute pet earnings pari passu between the holders of the 
bonds quaremisced bye the qeverament and the eo holters i eo bonds guaranteed 
by the Grand Ry. Co. in the proportion of 75 such earnings to the 
holders of ihe Government bonds and Pe > to the iene of the bonds of this 

division guaranteed by the Grand Trunk 
The mortgage deed to secure the Series ams and Series “B” bonds will pro- 
arate gocounts shall be ) hews of the tolls, cornthas. incomes, rents 


and profits of t the Prairie Section and the Mountain Section, and that in the 

vent of the trustee exercising the oneue of entry or sale thereby given in case 

f default by the company, the moneys arising from each particular section 
and available for the purpose chat. subject to the payment of the working 
wxpenditure of the section, be applied first in payment of any interest or prin- 
cipal due on the bonds issued in respect of such section. 

Lake Superior branch bonds, total issue Iimited to 21,550,000, are to 
be secured by a first mo ge on all the 220-mile Lake Superior 
Div. and are guar. prin. and ne by Grand Trunk Ry. Co. (V. 80, p 996.) 


GENERAL FINANCES.—In rope 1905, Speyer Bros. in London, 
eto., offered at 99% 23,004,000 4 p. c. [2nd] mortgage sterling bonds 
due 1955, vi VA st. 646. ‘series A (Prairie Section er and £1,- 
358 eons Superior one bonds, all guaranteed by the Grand 
Trunk (dee V 996.) In March, 1905, N. M Rothschild 
& Sons Geet at 95 Ay ‘200. 000 first mortgage 3 p. c. sterling bonds 
guaranteed by the Canadian ones (V. 80, p. 1234, 1363; V 81, 
p. 507). The Prairie Section runnin f through great wheat belt is ex- 
pected to be completed in 1910 and 6 Superior branch in 1908. 


Orricers —Pres. Charles M. Hays, Montreal, Can.: Sec., Henry 
Philips; Treasurer, Frank Scott.—(V. 81, p. 507, 777, 975, 1315.) 


Grand Trunk Ry. of Canada.—(See Map.) —Quehec, Can., via 
{Montreal, to Chic., [1l.; also to Portiand, Buffalo, Detroit, Toledo, "ete.: 


SYSTEM PROPER. aay ey SEPARATELY. 
Majority Stock Owned. 
Central "Vermont? 
| Grand Trunk Western f.. 
Entire stock 
Detroit Grand Haven & Milt 
Tol. nae. & Semeges 


Miles. 
Lipes GEOG. .0:0.0060000 0000 cccccceee 2,961 


ep gt er 
Atlanti St. ne, Port- 
land, Me., to Island Pond, Vt... Tot 


Jointly owned 
202 Detroit & Toledo Shore Line 


— otal FOR. <0. csc cccvcccsss cccces 4,7 
Tota) in earnings.............++ 3,535 1See separate statement this Co 
Car ferry, Grand Haven to Milwaukee. epenss Sept. 15, 1903. Pro- 
posed Ontario Car ferry, see V. 81, p. 1790 
ORGANIZATION.—A consolidation, in Aug., 1882. 
As to Grand Tr. Pac. Ry., see that company above. V. 79, p. 2587. 
The company on Sept. 30, 1905, began operating Canada Atiantic 
Ry. and guaranteed, rinoipal and interest, $16.000,000 four per 
cent 50-year gold bonds, of which $ ,000 will be reserved for 
future capital requirements, and the remainder will replace all other 
er ye by maturity. V.79, p, 967, 1331, 1641, 2455, 2620. 
STock, Etc.—The authorized capital on June 30, 1905, was £46,- 
436,364 stock (#42,523,355 issued and 23,913,009 unissued), advances 
from the Canadian Government aid of construction amount to 
23,111,500. Perpetual consolidated 4 r cent debenture stock 
authorized by Act of 1882 and later Ac has been issued from 
time to time to acquire securities of com anies consolidated and oo 
trolled, amounting June 30, 1905, to 28,394,688, and bearing 
nual interest of £434,603. v.71 ,p. 84. Gu aranteed stock "2 750,000, 
was subscribed in 1903 and £500,000 in 1 904; V. 78, p. 1962, 
DIvVIDENDS— For ’98. ’99. ’00. ’O1. ’02. ’03.'’04. 1905 
Guar. 4% stock... P.c. 2 ¢ 4 4 4 4 4ToeJuly, 2 
lat preferred.....P.¢ 3 5 5 5 5 5 ToJuly, 2% 
2d preferred... P. 34 4 4 65 5 5 ToJuly, 2% 
3a preferred ea 2 °0O 
In Apr., 1905, Yull dividends = oni year 1904 were paid on first 
and second pref. stocks. V. 80, p. 871. 
EARNINGS-5 mos., ? 1905 Gross, $13,341,993; net, $4,145,770 
July 1 to Nov. 30 bi 1904 Gross, 12,708,864; net, 4,188,596 
For 6 mos. ending June 30, 1905, gross, 22,729,007, against £2,559,- 
$16 in 1904; net £805,570, against 2663, 747; net charges, £510,123; 
advances, 210.414; div. (2 p.c) on guaranteed stock, £135, 597; on 
lst pref. stock, (28 p o.), £85,420; on 2nd pref. stock (2lg Po), 
£63,210 ; adding 26,618 balance on hand Dec 31, 1904, leaves 
balance to carry forward June 30, 1905, 47,423, 
REPORT.—Statement for 1904 was in V. 80, p. 1909. 
Years ending Dec. 31 1903. 
25,916,548 
4,209,115 
2£1,707,433 


Other iines 


1902. 
£5,189,079 
3,578,433 


21,610,646 
#£1,811,658 


155,206 
1,066,152 
16,768 

(4%) 208,792 
(5%) 170,840 


(5%)126,420 
(1%) 71,649 


det.24,167 


1904. 
£5,689,130 
4,100,660 


Net earnings. 2 nea a7o 
Total net income 


21,891,170 
Rentals F 155,206 
Interest on b’ds and deb. atk. 


1,070,505 1,068,690 

Advances to controlled roads 80 13,901 
Dividend on guar. stock...... )255,532 (4%)214,160 
Do on 1st pref. stock )170,842 (5%)170,842 
Do on 2d pref. stoc (5% caennenl (5%)126, 420 
Do on 3d pref. stock ene-ve---- (2%)143,293 
sur.£3,920 def.#1 ,342 





President, Sir C. Rivers Wilson, London; Second Vi cin and 
@enera SS ae Chas. M. Hays.—(V. 81, p. 1315, 1610, 1791. 
Trunk Western Ry.—Owns from Port Huron, Mic 
Chis. & West. Ind. RR., 330 miles, and Chicago 9m taht 
diana, 5 miles; total, 335 wiles, Stock, ce by Grand 
Trunk. em 69, p. 954; V. 71, p. oe of Ohi. nor Tr. foreclosed 
Bonps.—The Graad Trunk epoca titienaliy guarantees the 
on the new 4s. Of t the 4s, $563,000 are reserved for Northw. Grand 
Trunk 6s. The new incomes are subject to call at 85 and any interest 
then due, within the first 10 years. Int. on incomes, 1% tts on July 
coupons in 1902 to 1905, incl. nea by 2 Toledo St. Louis & _— 
guarantees Detroit & Toledo Shore e bonds. V. 76, p 
EARNINGS—5 mos, 2? 1905.......... geome, $2,398,696; ig $109, 513 
July 1 to Nov. 30. §1904..........Gro 2,161 "212: net, 254,518 
Year ending June 30, 1905, gross, 85, 038 ‘338; net, $786,767; charges, 
$773,140; 1% on incomes, $15, 000; def., $1,373. (V. 81, p. 1174.) 
Great Northern By.—(See Maps.)—In Feb., 1890, leased the 
ee om 2 ns & Manitoba for 999 years , assuming its funded 
d guarantee’ ing 6p o eee guaem Soe on its $20,000,000 
yy 1905 only $353,500 of —— stock had not been exchanged for 
Gt. No. stock. (V. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.) 
Lines leased and 


8t. Paul Minn. & 
St. Paul to Lowell, Wash. ca 790 


| Owned, unbonded— 
Seattle & Montana moa _ 


Eastern Ry. of Minnesota— 
Fosston to Cass Lake 
Hinckley to Duluth 
Hinckley to Fridle: 
a Ri . to Cass aane 
Minn., to Hibbing 49 
Brook Pk, to Coon Creek 
Park! Hap. de Leech Lake R 
Park = to Cass e. 
Dakota & Great Northern Ry.— 
Gra’ v.toSherwood,N.D,etc. 143 
{Duluth Terminal Ry. 2/8 
Duluth Sup.& West. ‘erm. 5 
Minn. & Gt. Northern Ry — Marcus, Wash., to Republic, 
Taief Riv, — to Green- ete. (V. 73. 04, 184) 
bush, Min eatnaied Vancouver Vic bos, & Rast: 
Montana & Great Nor. Ry.— = ern Ky. & Navigation— 
(V. 73, p. 904, 184.) Grand Forks, B.C., to Phoe- 
Rexford, Mont., to Gate- nix, B te 


_ aha. teers Sa oe 
Gt. Falis, Mont., to Sweet Total road July, 1905. ...6,110 
grass 


Total operated directly. ..5,032 
8 . separately— 
Willmar & Sioux Falls— 
Willmar to iy eA 8.D.. 205 
Garretson, 8. Sioux 
City,Ia., and Oren Neb. 228 
Duluth Watertown & Pacific— 
Watertown to Huron, Dak. 70 
7 5 ateatea th Un. Ry., ete. 8 
Montana Central— 
Great Falls to Butte, etc... 249 
kane Falls & Northern... 203 
ashington & Gt. —. Ry.— _ 


69 





2d, ete., tracks and sidings. .1,380 


During 1904-05 121 miles of extensions were completed and on June 
30, 1905, 330 miles etn 668. were projected. posed extension to 
Vancouver, see V.8 669. As to Portland & Seattle Ry., 228 miles, 
to be built mem | with North Pac., V. 81, p 1100. The Union Term. Ry. 
of Sioux City be purchased on or before Ost. 1,1906. V.81, p. 899. 

LANDs.—Sales for year 1904-05 were 3,940 acres ‘tor $44,918 Ei 52 
town lots for $3,065. e net amount due on land contracts June 30, 
1905, was $1,428, ds to be reduced 


twas 425,664 acres; gis, July 1, 
’ 

8TocK.—In Oct., 1905, the authorized stock was inor trom 
$125,000,000jto $150,000,090. See GENERAL FINANCES below. The 
Union Pacific system on June 30, 1905, owned $13,665,259 stook, 
$1,732,361 being ae ander the Oregon Short Line refunding 
mortgage. V. 81, p. 1665. 
DIVIDENDS, 7 ’'92 to'96 Gucine.), '97 "98 ’°99 ’0O ’01 ’02 to Feb.,’06 
Gt. North. } 5 p. © . ey 6 7 

Also in 1898 50 p. 6. in Seattl 
changed for 40 p. c. in Gt. Nor. pf. V.66, ,P: 1044, pty APRA: Vz. 74, 


Bonps.—8t. P. Min. & Man. consol. mort. of 1883 is for 

the land grant and on 670 es of railwa' and a 
second lien on the remaining 1,873 miles in esota and the Dako- 
p.5 mortgage is for 
and yo second t track. Abstract V. 45,p. 

Pacific 008 boo 
mile in Montana and £7,000 Bor, © west of pee pen 23,000. 
of this issue (of which h £1,000, sold) 7s op iota m payment of 
collateral trust bonds O44, 118 80, p. 
1111,1174. See abstract of mo 2D. 82 

In 1904 the Gt. Northern and Nosinorn foal 6 
in exchange for their joint 20-year J cent secured 
by Ae deposit of the stock in te in bonds for 
tion to list. V. 73, p. 2 
Eastern Railway of Minnesota.—First mort. covers road, equipment, 


which bonds are reserved to pay prior liens. It is a teat p00. - 
= Ly a = liens on which average only "bo0 0,080 t mile. V. 64, 
for extensions 

extension mort. 26. pi pwned revides for bonds at 26,000 

Sept. 1, 1898. v. 

611,600 of the Chicago Burlington & Quincy RR. eherasevo 100 weoek 

nds, sec 

trust, on basis of $200 in 

stock. See oon bos. V. 72, p. 871, 1034, 1135, and applica- 
terminals and elevators. The Northern Div. $15, 000,000 mortgage 
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pe ae &o. ites; of > rar | ocsanling Rate Per); When aes P aa by| Stocks—Last 
m of column see nO 0! ©: y 
For for explanation first page of tables” ‘ Road./ Bonds} Value. Cent. |Payable} Woou Dividend. 
Great Northern—( Concluded )— 
spokane Falls & Nor. 1st M., g. Wa. ......-...0* 6 J. & J.\N. Y., Chase Nat. Bank | July 1, 1939 
Columbia & Red Mtn , lst M. gold. MMa....0+--.- 6g. J. & J. do do Jaly 1, 1916 
Red Mountain lst M., gold. Mia ...............--. 6g. \J. & J. do do July 1, 1916 
at, No. Ry. of Oan—New con.M. 66 ,000.0e. text 4 A. & O. New York. 1 1, 1935 
@reen Bay @ Western RR.—Stock. See text........ 5 Feb.’06| Feb. |N. Y. office, 40 > buat a 4 1, 06,5 
Debentures, Class A, Sosahen teat sara c* 5 Feb.’06| Feb do 1; 06; 5 
Pinas B, incomes after stock, non-cum.......0"| .... | 1896/ 1,000; 7,000,000/ ..... AA weds do 4 - 
Greene RR (N. , 2 asta eRpRN Samuein 6 |J. & D.|D.L.&W.off.26Exch. Pl.|Dec., 1905, 3% 
Greenw. é@ Johnsonville—1st M., $500,000, g.S.car. 4g. \J. & J.|N. Y., Stand. Trust Co.) Jan 1, 1924 
. é Q. “het i, ) 282,006, g, , text.Usm 6g. \J. & J.\N. “Y.,'U.8.M.&Tr.@Lon. Jan. 2, 1932 
Gul, ‘Beaumont & 1stM.,$10, p.m.,¢.AB.c 6g. |F. & A.| N. Y.,5 Nassau St. | Aug. 1, 1913 
mort. $10,000 per mile 76,000 are 6s) AB.c 5&6. \F. & A. do do Aug. 1, 19138 
Gulf B. & Gt. No.,gold, 1, ga.end. AB -text.c 5g. \J. & J. do do July 1,’ 1980 
Gulf & Ship Isi sland. Btook, $6,000, authorized See text.) Q.—J. B o, N. Y. Jan, 15,’06,2 
lst ref. and terminal M., g., sink. fund, N....c*a 5g. \J. & JIN. ¥., Fisk & Robinson| Feb. 1,1 
Hancock € Oalumet—See ERAL RANGE ° 1d 58 of 1/896 rem/ain outstanding, 
Hannibal @ St. Joseph—See Chi Bur! n & 
Harriman & Northeastern—1st M., gold, Ce ....-... 6 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1916 
Harrisb. Portsm’th Mt. Joy @ Lane.—Stock, oss 182, 749in’05\J. & J.|Phila.,Company’s Office) July 10,’05, 4 
1st mort. (ext in 1883) 6 .p.&i.Pa. &6. 7 4 |J. & J. do do July 1, 1913 
ms 1 feo t Ridnithebpcaces 2D I coke 100 2 714,000 2 F &A.31 Hartford. Aug 31,’05 1% 
Coleus eats extended in gold in 1903........... 109 | 1883 | 1,000 4igg.|J. & J. do July 1, 162 
Pt é Fi. So.—l1st M., ,000, fy SUPA. asagt SO | - cendse 310; ,000 SQ BOl  —s._ -ccedevcen ° 1952 
fenderson B’dge Oo. a Loursvie & NASHVILL|& RR. 
Enema BG BB —-B0C En c0cas occcep ctesssosce ces 4 ae 100 A. & O.| See CentralofN.J. |Oct. 10,’05,3 
ocking Valley Fey Btook, owe RE GOO,000..| coc | coco 100 905\J. & J.|N.Y., J.P. Morgan & Co.|Jan.15,’06,1 
a pref., non-cum. pee Son . call at BS noes A dcak 100 905|\J. & J. do do Jan.15,’06 
Golunibus & Hookin — be ¢ mort. 1d... o* 76 | 1867 [500 &o. . |A. & O. do do Oct. 1, 1 
Col. & Tol. 1st M., EC 1. to xt. 1 -#.0"| 118 | 1875 1,000 F. & A. do do Aug. 1, 1955 
Ohio & West. Va. (Logan to 9 Pomero7). 85 | 1880; 1,000 M. & N. do do May 1, 1910 
let con.cL. mort., $20.0 000, gold.Ce.......... 346 | 1899 1,000&c J. & J. do do July 1, 9 
of 1898 provides for extension built from Fosston, Minn., | and depts, and remaining $3,000,000, at not over $20,000 per mile, 
to the h of lake navigation at nye and also for future require’ for additional mileage. Suit on Great Nor. Eley. mort. V. 81, p. 1315. 


ments, including the retirement of the $4,700,000 lst5s8 at maturi 

They are redeemable at 105 on three months’ notice after Apr. 1, 1 

—V. 66, p. 471. na Oentral bonds cover (See 

CHRON. Bee. i2, 1891.) The Manitoba tees these iaacs, a 
guaran 


. Bee ’ 
bo: are endorsed with joint Bev 
ity of the Manitoba and Great Northern sompanies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western first ortgace is for $1,000,000. V. 60, p. 

ag | ar G00s ,000 two-year ster loan due Deo. 1, 1905, was paid 
Dec. 

GENERAL FINANCES.—Total funded debt per mile of main track (4,834 
miles) in the hands of the public, $20,842. V. 81, p. 1254. Train-load 
1904-05, 522 tons. 

Stockholders of recori Nov. 8 were entitled to subscribe ~~ rata at 

ar for $25,000,000 new ——, ty Seep oot 25 p.o. Cay on Dec. 18, 1905, 
Tan. 18, Feb. 19 and Mar. 1 > peereee to be used to pay for 
additional equipment, AN of su sidiary comments acquired 
and to be acquired, etc. V. 81, p, 1174. 

EaRNINGS.—Great North’n oyenen (incl. 8t. P. M. & M., East. of Minn. 
and Montana Central) July 1 to Dec. 31, 1905, 6 monthe, $28,129,485 
against $24,405,583 in 1904. 

ANNUAL REPORT.—Report for 1904-05 was given at length in V. 81, 
p. 1169, 1249. See also editorial p. 1212. 


(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
1905. 1904, 1903. 
Year ending June 30. 
Aver. miles operated .......... 5,723 623 5,490 
Gross earnipgs..... ........-- #43,° 26, 088 $40, O87, 352 $40, 185,647 
Net earnings. ...... .- ose a 507 8 1239 18,045,010 19,234,692 
P. c. of expenses and taxes. . 54°95 52°84 


(2) GREAT ei. > Ae AOCOUNT. 
Year ending June 3 908. 
Net earns. St. P. M. & Man... -818, tt 731 $16,679,978 $175 261.076 
Interest on bonds owned ...... 395, 896 3 














Dividends on stocks owned.... 751, 1310 $50°267 
Pues Gm Treas. Gee. O06 .22. casctess *  sedsesce 74,084 
Rentals of leased lines......... 119,851 119,751 114,385 
Bills receivable ....... » 4,013 1 *492 1,491 
General it. and other income. £91,144 . 354,296 402,424 

Total receipts......... -... ty 4 ry $18,303,748 $19,801,246 
Paid rental st P.M. & Man.... 555  $3,973,6 $3,992,737 
Great Northern diviaends (Hs: #93. 860 (7)8,688,925 (7)8,673,973 
Interest on £ loan.......... . 212,625 2 aaa 
Renewal, etc,, fands .......... 3, 000; 000 2,000,000 3,000,000 
Balance, surplas.............. sr.$5,137 378 8r.$3,432,595 sr.$4,134,636 


(3) ‘Om OF WHOLE SYSTEM. 
Year end. June 30.05. Ret ute. ine. Tot, net ine, 
Great Northern Ry..$39, 346, 122 $12,816, "781 $1, 467.060 oe. 223,791 





MentanaCentral RY. 2, 418, 333 1. 143,681 34.754 1,178. "436 
il &SiouxFallsRy. 1, —_ 626 558,276 J 3 563,339 
Dul. Water.& Pac. Ry. 108,008 48,551 : _263 48,713 
My t.Ry.8 7) proper $43,526, oan $20,567,239 41,50 507,040 040 $22,074,279 
k. Falls & No. Sys. 1,107,990 36 67,297 18,136 "835,433 
pee 8 Union.. 307,951 200,188 ¥, 784 209, "922 
Minneapolis Western 57,882 20,632 20 0,633 
Daluth Terminal .... 32,173 See  .\ deonte 13,500 





Tot. for the system $45,032,034 $21,168,856 $1,534,911 $22,703,767 

From this last result ($22,703,767) in 1904-05 paia total interest 
charge of all companies, and guaranteed divid’s Ps St. Paul Minne- 
apolis & Manitoba stock, etc., not owned, a total of $5,294,855, ana divi- 
dends of $8,693,860 on ‘the stock of the Great Northern Ry. Co. and 
$3,000,000 for appropriation for renewal funds. 

In 1901-2 (10 months) received 000 (5 ~ cent); in 1900-01, $1,920,000 (12 
per cept), in oe Eastern Ry. of stock; in 1902-03 on Montana 
Centra] stoek, $250 8p. ¢.) and. in 1908-04 und 1904-06, 000 (7 p. ¢.) and 
on Willmar & Sioux Falis stock in 19v2-08, 1903-04 and 1904-06. eac! 

OFFICERS.—President, James J. Hill, 8t. Paul; 1st 
Louis W. Hill, St. Paul; 2d Vice-Pres., 1, Pemeagons 8 ice- 
dent and Sec’y, E. T. Nichols, New York; 4th Vice-Pres., B. Campbell; 
Treas’r and Asst. Sec’ YE E. pyre St. Paul; Asst. aes and Asst. Treas. he 

. Terhune, New Yor. office, 32 Nassau St. 
guirectors. ode J. wea s Frederick We J cmey Searet, Sreek Be. Ward, 
arrington. w.c Samuel Thorne, Louis W Wm. B. 
Ww. ‘31. p. 668, Yes, 899, 1100, 1169, 1174, 1237, i249, 1665.) 

Great Northern Railway ot Canada,.—Owns main line 
between Riv-a-Pierre, on line of Quebec & Lake 8t. John Ry., to 
Hawkesbury, on the Canada-Atlantic Ry., 169 miles; branches, 39 
miles; leases Chateauga Fn Northern, Joliette to Montreal, 37 miles; 
val operated, 245 Owns elevator car shops at nebec, ete. 

V.71, p. 1220. Stock, comme, $4,550,000; preferred, $3, 450,000, 
over tue thirds being ‘owned by Great Northern Ry. of Ca nada. 

The 4s of 1905 ($7,962,000 authorized issue) issuable per ot mer Vv. 79, 

DP. 2795, are subject A eal at SO during ten years from Of the 
he $4, 962,000 principal and interest by the Canadian 
Northern’ Ry., are oy torotire o d bonds and pay off other liens 





an —For year en ig Sue 30, 1904, earnings were reported 
8,277; a $2,2: 7 t for year ending June 30, 1902, 


aross, $33 
in’ v 75, 75, ’p. a oawes 

Presiden panne, ronto 3; 1st Vice-Prest. James McNaught 
35 Nassau e rn Y—(v. 9, p. 2642, 2697, 2795; V.81, p. 1315, 1723.) 

Green Bor é WV estern BREB.—Road owned from Mees Bay, Wis., 
to Marshland, , 209 miles; branches, 13 m.; trackage to na,4m. 

History.—A tion June 5, 1896 (per plan in vel. P p. 471) 
of the Green Bay Winona é St. Paul, sold in foreslosure May i i998. 
pg oe en are no fixed charges on the pocperty: other than 
taxes, nor can any be placed thereon, or the pocperyy ei sold —_—s leased 
without consent of 75 per cent of -- 288 tures are en- 
if earned, then common stock to 21 p.c., 


titled to 24s per cent interest, 

share ratab] — after m5 per cont 2 cent a — aid on orn 
titied to all s i 

In Dec., 1905, a majority of “B”’ debentures had’b here de 

a protective ‘committee, John H. yey Chairman (Louis M. Ogden, 

25 Broad 8t., Secretary; U. 8. phoveeers), under @ plan de- 

clared operative. V. 81, p. 155, B41 eee, 17 





DIVIDENDS— 
Class “A” deb., p. 6. 


1898. 1899. 1900. 1901. oni 03. ’04, ’05. ’06. 
} 2% 2% 2g 3 4 4 4 5 5 
BWOM, DP. Oicecce--co€ecee 1 F% 3 4 4°44 22479 
REPoRT for xeon ening Des. 81, 1904, in V. 80, p. 1359, ag = a 
Passen’r. Net. azes, etc. 
1904...... $446, 8 ey 545 $592, 397 $225,945 $20,358 $205, 587 
1903...... 433,524 46,070 579, 594 223,482 15,143 208, rt 
From bal. paid in 1904 on debent. “A,” 5%, $30,000; com.stock, 5% 
$125,000 ; in 1903, on deb. “A,” $24, ae and on com. "stock, $100, 000. 
Dim ms.—8.8. Paumer, Pres.; Mark x, Sec, and Treas., 40 Wall 


ECTORS. 
8t.; C. Ledyard Blair, J. A. Jordan, W. a unt tv. 82, p. 160). 


Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. & W. for term of estes St oe c. 
on stock. Capital stock, $200,000; par, $10U. © $200,000 7 p. o. 
bonds which matured Dec. 1, 1902, ake > held in tha L D.L.& W. treasury. 

Greenwich & Johnsonville RR.—Owns from Schuylerville to 
Johnsonvilie, 21 miles, including extension from aoseayiee to Schuy- 
lerville, 74s miles, completed in 1904. Stock, $225,000. Bonds, see 
table above. For year ending June 30, 1905, gross, p x4 ms “aan, 
$28,547; interest on bonds "$1! 600, dividend (4 (4B. .); $0 sur., 

3,947. President, I. ©. Blandy; Auditor, J om hy al mnos” 
wich, N. Y.- (V. 78, p. 342, 1781.) 
@adaniin Ry.—V. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. 902 
PR ay & Quito By.—(3%-foot page. Prejected from 
Soerne ‘aquil to Quito, Ecuador, about 267 , with two branches. 
pf 6, 151 miles, from Guayaquil to Riobamba, arein operation, 36 
miles to Ambato are about co ny eee and coors 80 miles are ex- 
pected to be about Aug.,1906. 52,000; preferred, 

ery authorized, common, $7,032, preferred, r cent, cum., 

250,000. The bonds are guaranteed, ’prinoi 7 a4 terest, by the 
Government of Ecuador, secured by a first lien = the Oustoms 
duties of the latter, it receiving in consideration 49 p. c. of the common 
stock. Interest in London ry payable at Glyn, rrie & Co. 
All the sonieen are purchasable for a sinking fund 
in addition $1,014,000 (of which $417, 
subject to call at par for a special s 

For calendar year :904 earnings were: Gross earnings, £268,049; 

ash from Government of Equador to yay interest on bonds, £121.- 
348; total, 2189.397; oo a expenses, £67,600; interest on bonds, 
£121,348; balance, surplus 2419. 

President, Archer Sptmes: Vice Pres., T. H. Powers Farr, New York; 
See. and Treas.. 8. H. Lever, N ° Xe Ottice, 27 Pine st.—(V. 81, p. 507, 
558, 1665; V. 82, p. 49, 160.) 

Gulf Beaumont & K.C.Ry.—See Sup. for Oct.,1902;V.77,p.1225. 

Gulf & Inter-State By.—S8ee page 180. 

Gulf & Ship Island ae Map.)—Owns trom Saltvees on 
Mississippi Sound, Guif of Mexico, to Jackson, Miss., 160°5 miles; 
branches, Maxie to a 75 hogy a Saratoga to Laurel, 

41°75 miles; Mendenhall to Silver Creek, 28°77 miles; total, 279 77 
miles. Important harbor improvements Seiahien —— Gulf- 

rt, ne g an extensive system of docks, piers, etc.; also a channel 

miles long extending to deep water. From Silver Creek to Columbia, 
30 miles, is under construction, and practically completed Jan., 1906. 

STocK.—Capital stock, $6,000,000 (par of shares, $100) all outstana- 
ing. Voting trust dissolved June 29, 1905. 

” sarc dmai .—~Apr., 1903, to July, 1905, inc., 1 p. o. quar.; Jan., 1906+ 





we 


of 1 p. oc. yearly, and 
are now outstanding) are 


m.. - —Of the lst 58 ($5,000,000 apthestant, $2,750,000 were 
to refund the old bonds (only $16, 000 of the latter being ted fod 
pael wn the remainder were issued as follows: $1,000,000 
lete the terminals at Gulfport, $500,000 for new equipment aati $750 
boo for 75-lb. rails and other improvements to roadbed and nd 8750, 
ures. A sinking fund of one per cent yearly,becoming operative Jan.2 * 
= may purchase bonds at not exceeding 110. but the latter cannot 
be drawn, bonds so purchased » L kept alive a — fund as an 
investment. To Jan., 1906, $98,000 had been See V. 74, 








p. 426, and application to list, Vv. reg p. 1257; V. "1, P, 264. 
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RAILWAY STOCKS AND BONDS. — 











MAP OF THE 
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r ~ RAILROADS. ey Po MN | ~ INTEREST OR DIVIDENDS. yy 
e lanation of column headings, &c., see note] of of ar Amount Rate When {Where Payable, and b 4 
rae n first page of tables. Road.| Bonds| Value, | Otstanding “Co, ”"| payable Whom.” 7) "Dividend. 
ook (om VE ae 00,00, gu.at'6,r00-i10at 138 “272 | 1302 | "2000 | *B:980:000| 8 te LIN: 5, Meggan #00. daly t> ioea 
Equip. notes, payable monthly............-.-.---- 222. |1900-1|/Various| | '327,477| 5 ag Various N.Y., z. P. Morgan &Oo,To July, 1 
Ce Soe. 6 880,000 semi-ann.S, ‘us 75,p.741)| .... | 1902 at 10 1006 — . aa: wn ~. Beast tala 
oosace Tunne ee naineboapeneedd pe: ee L Dee. 31. Tniagen, Y iat 
= ist mortenge eee” $250, GRE. GD ccowcvsnsecvces 25 | 1892 1,000 250,000 5g. |M. & 8 Bost Old ony Tr.00. Sept. vb 
Hous gu. p. &1. by So. P.Un..0| 191 | 1893| 1,000] 2,199,006 5 g. |M. & N.| N, ¥.,120 Broadway. 
ist M :$8,000,000,g. not ey ovevsensooss 191 | 1893 | 1,000 801,000 5g. iM. & N moeete do May i’ ies 
Houst.@ Tex. Cans tate of + lien 1st 75 m. 75 | 1870) ...... See text. he Oe Houston, Texas. Annual 
lst M.Lgr.g.red.110 ~y ir g ee 453 | 1890 1,000 4,592,000 5g. \|J. & J.) N.Y., 120 Broadway. July 1, i337 
Com. Mold. iat. 10, ft. guar. Wate! Gel iee| to| tenae| Genie! & 868 See 
m. M., gold, int. guar., end............. 5, 5 . 5 ° 
Sn Mw. ‘Div, guar, © ..825,000 p.m.Ce.c*ar| 58 | 1900 | 1,000| 1,105,000) 64. |M.& N. do do ‘ay 1, 1930 
Austin & Northwest., 1st sags to Ft 1. r= 103 | 1891 | 1,000 1,920, 5g. iJ. & J. do do July 1941 
Ft. Worth & New Ori., Ist i, 41 | 1895 | 1,000 709. gt ok > > ene, Deo. 31, 1925 
O.Tex.& N.W., lst M gu. 8 co. (Gar. to AS \F 12 1881 / 1,000 180,000 6 A. & O.| N. ¥.,120 Broadway. | Oct. 1, 1911 
Hudson Companies—St’ igi6, 000, 0CO is 7% cum.)} .... | ..-.. 100 MeL. scones. | sence 1... aetteemeia *.. >) eemeneue 
Buningden 0 areas a N Top—Common oe. cimenunes ? esea +4 1,371,750 Bae es 5 ° ° ¢ Phil.of. of. 4thaWalnatst, Jan. 28. oe? i 
erred 8 r cent, non-cum Wisedes tins 000,000 n a , 
lst M., extended 2 1890 dnt, only in, gold)..GP| 64|1854| 500| ‘416000| 44g. |A. & O. 4 do Bept- 30, 1990 
2d M., old 7s, extended in 1895. ns Se 64 | 1857 500 367,500 4g. |\F. & A. do do Feb. 1, 1925 
pi edetonae, cape. om GOS 18 od 44 Oia << -f l 
GE: GON CEE ios) cc bab chonccnsgunhenerageh seins d ¥ . , a.,Merchan 
14th ser. car trust, $29,000 yearly Dec. 1.PeP..| .... 99 1,000 176,000 4 J. & D.| Penn. Oo. for Ins., &o. | To Deo. 1,’11 
Iberia & Vermilion—1st mortgage pepeehGekest enanss 16 | 1893 | ...... 322,000 5 F. & A.|N.Y.,80.Pac.Co. 120 B’y Aug, 1943 
ie Frere ccras,| | | HS) Sepemmash a8 § SIs e wn Seabee Seabee 
ase: e mt 8 < epeers er: " ; o an. > 
Sterling bds. old 6s ext. in 1895 1875 | #200| 2,500,000; 44. |A. & O. London. Apr. 1. {19 
~~ A ori = Ster ritng bds., extended in 1905 1875 | £200| 1,000,000 39g.|J. & D.|Lon., Chap., M.,G. &Co. (?) 
$15,000,000 4s of 1 86, due 1951, gold..c*ar 706 1886 | 1,000 1,500,000 4g. \J. & J.|New York, 135 B’dway.| Jan. 1, 1951 
ceciro ah] Soctese agen sy asiacar ||| tass | 4893] 4498008) 8 E iu. € 3! “cmon? |i 1 188h 
mally. Us v 8 * . » , 
w 349s of 1903, due 1951. g...c*&r 1903 /1,000,&c. 3,000,000 36 . A. & O.| New York & London. | Apr. 1, 1951 
" BARumnes, For 5 5 months ending Nov. owe PR ne RECTO ne--Cunties B. ANow York: R. e. Galan Aanomns F. Bren. Chestes 
anc aUlar w 0 r ° 
— e816, 386 $2 o65.b18° g10188 138, 30 sarge 376 and James H, Movt, Cleveland Pr. We Huntington N. Homearrat. 8. P. Bush, 
tons. *anese “teeta? “goas W2zors *137:207 | KS. Warner ano Witlam N. Cott, Cohimbus, 0.—(¥. Bi, p. 807, 916.) 


RepPort.—Report for year ending June 30, 1905. was given in V. 81, 
p. 1171, showing (275 average miles), gross, $1,877,397; net over 
taxes, $480, 155; other —_ $6,221; charges, $306,926; balance, 
surplus, #179,450. Pres T. Jones, pa & Y.—(V. 80, p. 162, 
2621; V. 81, p. 211, 264, ae, 1171; V. 82, p. 160.) 

Harriman & Northeastern Ry.—Harriman to Petros, Tenn., 
22 miles. In Jan., 1903, entire stock acquired in the interest of the 
ben tg Orleans & Tex. Pac. ae BBs but py B be Ro ge2, separ- 
ately. V.7 157. Stock, Year to Mar. 3 gross, 
$81,805; a 39,981; charges, $13,000.~(V, 76, p. 212.) 

Hartford $ Connecticut Western Ry.—Harttfor¢, Pare to 
Rhinecliff, N. Y., 109 miles, and branch, 14 miles. Leased till Aug., 
1940, to Cent. New England Ry. (now controlled by N. Y. New Haven 
& Hartford RR.), the rental paying charges and 2 +3 ae annum on the 
stock, of which $1,390,000 is owned by lessee.—(V. 76, p. 1084,) 

Hawkinsville & Florida Southern By: -—Worth to Hawkins- 
ville, Ga , 44 miles. Stock, $100,000, of which one-half acquired in 
Apr., 1904, by Georgia Southern & Florida, which guarantees bonds 
(see table above), Pree boo. and interest. Year ending June 30, 1903, 

088, $89,959; net, $22, Pres., Bird M. Robinson, 277 Broadway; 
asurer, C. H. Reynolds. (V. 78, . 1781; V. 79, p. 2585.) 


Hibernia Mine RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N. J.,444 m. Leased to Cent. of N. J. in 1390 for $12, 000 per an. 


Hocking Valley gr i See =~ )—This company owns 
main line from ae: brid, 250 miles, with track- 
6 (Penn. RR. System) Walbridge to oledo, 6 miles; james to 
Athens, Nelson . Ote., miles; leases Wellston & Jackson Belt, 
McArthur June. to Suiete. ag miles; total, aa m.; 2d track, 47 m. 


History, &C.—Successor Feb. 25, qeee. ee Ue’. 68, p. 231, of 
Columbus Hock. Valley & Toledo Ry., forec 6 coal eae from 
which the bulk of the Dasiness is derived, rSoprenste about 20,975 acres, 
and are covered by the consol. mortgage. 99, ac ufred control of 
Toledo & Ohio Central Ry. (which see), by purchase of entire issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are 
secured by deposit of the entire stock of the Tol. & Ohio Cent. Ry. 
— $54,100 common and $11,600 preferred (See V. 69, p. 134 4 
but that road is operated separately. See STOCK below. 

PREFERRED STOCK.—Has preference as to assets and dividends and 
is entitled to share equally with common in any dividend above 4 per 
centin any yea*. V. 80, p. 1111. 

SALE OF STOCK, Etc.—In June, 1903, $6,924.200 of the outstanding 
gu, 000,000 common stock was sold to five RR. companies, viz.: The 

Gin. Chic. & St. L. (two-sixths interest) and Balt. & Ohio, Ches, & 
Ohio Lake 8h. & M. South. and Erie (each one-sixth), the owners re 
ceiving $103 per share above all expenses. There were issued by J. 
P. Morgan & Co. $7,270,410 three-year 5% gold “participation certifi- 
cates,” due June 28, 1906, int. pa ew J.&D.28, secured by the stock 
eur ed. The companies are obligated in the vereestione named, 

5, p. 1301; V. 77, p. 36,1225; and form of cert., V. 77, p. 1874. 


DIVIDENDS.—On pref., 1900, 314 p.c.; 1901 to Jan., 1906, incl., 4p. o. 
perannum. On com. July, 1901, to Jan., 1906, incl. 3p.c. per annum. 


BonpDs.—The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,832,000 age bonds, have a first 
lien on all the coal lands $5,832,000 consols are reserved to retire 
the existing bonds eg existin bonds, however, may be ex- 
tended at maturity) and $5,645,000 for the uisition of new property 
and betterments, of which $4,438, 000 sold in 1899-1904. V. 72, p. 338; 
V. 74, p. 1038; v.76 p. 1192; V. > . 989. Substantially all of the 
bonds and stock of the Ohio Land y. Co. and the We ~e 2.3 ee 
son Belt Ry., 18 ontlea, are de sited under said mo V. 68, p. 
823. Guarantees Kanawha & ocking Coal & Coke Co. oie. Vv. 74, p24 
271; V. 77, p. 2393; V. 81, p. 507; V. $1, p. 781; also Continental Co 
Oo. bonds.’ V. 75, p. 497, 987. 

Col. & Tol. 1st 7s were ext’d 50 years at 4 p. c. in 1905. V. 81,p. 211, 

LATEST EARNINGS.—For 5 months ary & ee 30: 

5 mos.— Gross. et, es. Balance, 
1905.. ... $2,857,731 1,122,315 gisoas” $332. 897 $808,633 
1904...... 2,824,706 1,115, 1314 65,730 356,741 824,803 

ANNUAL REPORT.—Trafiic is mostly freight, and over 65 P 3. of this is 
bituminous coal. Average train-load is large—in 1905 581 tons. 
Report for year ending June 30, ove in V. e, eS 897, 916. 








1902-03. 
Gross earnings............-..-«+ $6,013, 214 $5,725, $83 ,049,698 
Net earnings a after taxes....... ‘$18 45,313 $1,872,863 2,211,172 

Other EROCERB  cccusdcces'ccnesces 382,231 550,901 6,8 
Total available income ....$2,327,544 $2,423,764 $2,898,033 
OS GRIEG sdenccscnnescneses 899,693 1,018,971 1,093,935 
Dividends on preferred......... (4)600,000 (4)570,200 (4)560,000 
Dividends on common....... ---(3)330,000 (3)330,000 (3)321,324 








Balance, year’s surplus.... $497,851 $504,593 $922,774 


OFFICERS.—President, N. Monsarrat, Ctanaes Sec. and Treas., W 
N. Cott, Columbus; Ass't Seo. and Treas., A. H. Gillard, New York. 





Hoosac Tunnel & Wiimington RRB.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Me ag Vt, 25 miles. I~ no B . 
chased by syn dicate. . 79, p. 903, Earnings for year 1 
$67,421; net, $17,308; bond interest, $12,500; dividends (2 oe) Bo 0 000. 
Pres., John P. Keillas, Malone, N. Y.—(V. 79, p. 903.) 

Houston East & West Texas =. v0 A from Houston, Texas 
to ee eet at Lo port (on Houst. & Shreve RR), 191 miles. 

Rocogrames 1896 without Ny foreclosure. Stock $1,920, o, of which 
$1, F000 owned by 50. Pac. Co., whic h has guaranteed $2,1 99,000 of 
the bonds, principal and interest, by endorsement, reserving the ri = 
to redeem va = md and interest at any time on six months’ no 
guara’ a ¥ : V¥. 71, 28. 236. Year 1 srose, $1, ,089 oH 
net, $40. 87 “atwss, ‘jioe, 083; bal., sur., $211 ,054.—(V. 8, D. 2384.) 

pare & Texas Central Railroad.—(See Map of Southern 
from Houston, Texas, to Denison 338 
jt ae aa Tex.,to Llano, Texas, — Austin, 215 miles; ; Bremond to 
Ross, Tex., 54 m. Garre tt to Ft. Wort , 53 m.; other 30 m.; total 690 m. 
Cut oft, Mexia to Navasota,'100 ae building in Oct., 1905. 


ee y og —Successor April 11, —_, 4 & railway co sapeny See fore- 
closed Sept. 8, 1888. Reorganization plan $B. 792, 820. 
01, merged Austin & Northw., eto. Rigation:V. » Pp. '680;V. 81, p. 7 
Bonps.—The bonds are being gradually reduced with proceeds o 
land sales. The jirst age was for 634,000, “. which 570,000 





reserved against claim of State of Texas 2 m 75 miles of t 
%.. Bo. Py = Co. guarantees interest on ali bonds. The first norte 
bonds an oR gerne ry e bonds may be called for redem 


mortgag: 

— at 116" with of land sales. Bee 1 abstracts of all 
1,149,600 (no Pp. — Of the $5,068,000 consolidated 6s authorized 
1,149  cnat rs uded in SS amount outstanding aera - held as 

for the Cs There were also June 30, 1 So" Brook, - 
stems asas extension at 58, all owned Db. So. Pac. 
, of which the So. Pacific Co. owned 96,000 ; a. $100. 

- Yep. Dp. "1084, 1192, 1407. In ne ay ry ot 6 Pp. co. was paid 

out of accumulated surplus. Vv. 76, » B36 07. As to school fund o 

for $673,100, see V. 64, p. 1137; V. 66, p. 471; V.70, p. 686. 

LANnbDs.—The lands June 30,1905, held for cancellation of lst and 
consol. mortgage bonds consisted of’ 1, 946,715 acres; land contracts 

outstanding were $757,609. V. 65, p. 869. 

EARNINGS.— Year 1904-05, gross, $5,222,193; net, $1,321,850; oth, in, 

$9,106; charges, $983, 295; bal., surp., $347,6 661.—(V. 81, p. 1848.) 

Hudson Companies.—Owns a controlling interest in the New 

York & Jersey (tunnel) RR., which has a tunnel railroad, completed 

Sept., 1905, from Hoboken and Jersey City to New York, at or near 

Christo her 8t , and in the Hudson & Manhattan RR., which proposes 

to buil athnnel road from Church Street, between Cortlandt and Ful- 

ton streets, to a point in Jersey City near the Pennsylvania RR. 
station. This company will fnasse the completion of the tunnels and 
rovide necessary extensions, connections, terminals and equipment. 

Bpon their completion in 1907, or soon after, the tunnels will form asys- 

tem running along the New J ersey shore from the Penn. RR. depot, pass- 

ing under the Erie RR. passenger station to the Del. Lack. & Western 
station in Hoboken, with two arms to New York, one from the Penn- 
sylvania station, Jersey City, the other from Hoboken. See state- 
ments of controlled cos. in ti 8 Section. Has sone sees contract with 
the Penn. RR. for the transfer of passengers. Incorporated in New - 

York Jan. 9,1905. V.80, p. 162. Floated by Harvey Fisk & Sons. 

a ae oreey Terminal Dock & Impt. Co., allied real estate enterprise, 

Stack authotined, $21,000,000, in $100 shares, of which $16,000,000 
is preferred, 25 per cent paid in, the latter being all subscribed for at 
par, payable in instalments of not over 25 per cent each. 

The preferred stock is “entitled in priority to every other dividend or dis- 
tribution, to repayment of the amounts paid in with7 per cent per annum 

thereon from date, of payment, and in addition to one-fourth of every other 
dividend or distribution, but not entitled to vote for 5 years nor until full paid.’ 

President, Walter G. Oakman; Treasurer, Henry A. Murray; Secy., 
Kenyon B. Conger. Office, 111 1 Broadway, N. Y —(V. 81, p.1550.) 

Hudson & Manhattan Ry.—See page 180. 


eaetineten & Broad Top Mt. BR. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 19 miles. 
Div.— ’94. 95. ’96. ’97. ’98. are. 7? 02. be 5 as i 1906. 
Oncom. 5 4% 4 1 O 0 a he SR Pe he 
gue Ts 6 8 bet 8 6 7 6 Ble Jan.. 4 
ANNUAL REPORT. agent for 1904 =e given in V. 80, p. 1724. 
et. Divid’ Balance 


erest, 
ee 76,531 $253,637 106 190 $133,717 sur.$13,730 
tie . 05 #06 3,190 208, 587 sur. 57,282 











190; 

—(V. 80, p. 650, 1479, 1724; v. 81, D. 211; V, 82, p. 1 
Iberia & Vermilion RR.—Salt Mine Jct. >, pahentie, ia36 16 

miles. Stock, » = which F meee “2 hag dy mo, Louls- 

iana & Texas RR. & 88 (So Pac.). Year gross, $85, ,100$ 

net, $50, Soddether ino” * $7.2 4; charges, Strare bal., sur., $40,809. 


Illinois Central RR.—(See Map.)— RoAD.—Operates from Chicago, 
Ii, comme, to New Orleans, La. La 912 miles, and westerly to Sioux 











City, Ia., 509 miles, with numerous branches. viz. ({/which see.) 
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‘“e 4 ‘pteieee tee Bonds--Prinei- 
sa aor Mi" | a P| amount an a 
For explanation of column , &6., 868 NO 0. 0 ‘ar 
- on first page of tables. Road.| Bonds! Value. |O¥standing| "Cent [Payable Whom. | Dividends. 
Mlinois Oentral—( Ooncluded 
Trust bonds ster. (sec. Ch. St..&N,0.cons.). Us ivi | 1930 4200 »266, 319 g. |J. & J.| Londo 7155 Sawa July 1, 1950 
1st M.,8p.Div. ref. m., (¥.60, . 1237) g.Us.xo*ar | 1897 | $1,000 2,000, S1gg.\J. & J. New York, dway. = 1, 1951 
Kank. & 5. W ist M., Otte to orman Juno. & brs.r 131 1881 1,000 , 5 FP. & A. do Aug. 1, 1921 
Collateral trust bonds, ld, 8. Us........-.-. o*&r| 857 | isos 500 eo. 15,000, 4. |A. & O. do Apr. 1, 1952 
Cairo Bri: —— ld see remarks).Us..0"&r| ... 3,000. 4g. J. & D. do a0 Dec, 1, 1950 
Col. trust, 3 ae N.0.&T.Us.c*ar| 798 1892 506 ‘ke &o.| 25,000, 4g. \M.&N. do do Nov. 1, 1953 
Western lines Tet Me. nenedtinbaseseunese o*ar| 218 | 1894 5,425,000 4g. \F. & A. do do Aug. 1, 1951 
St. L. Div. & term | Tit $10,660,060, §.Us.x0"&T! } o909 | 18971506 eo 8,377,000 Sigg.|J. & J. do do July 1, 1951 
Do $5,000 V. 65, p. 1173),g.,Us.x.c*ar |21897 L000 4,998,275 3g. J. & J. do do July 1, 1951 
Louisv. Div. OTe ye $2. 500, , &.Os.xc*ar 3 | 1897 500 &o. 21,788, 84 g. |\J. & J. do do July 1, 1953 
Chicago St. Louis & New Orleans, 24 mortgage..| 567 1877 | ...... ,00 J. & D. do do Dec. 1907 
Gono. M. ($18,000,000), gold, int. guar.c*&r| 567 | 1881/| 1,000 |al1,289,000| 5g. |Jrs&Dzs do do June 18, 1951 
NE UE te nceenaae saihocimnnectiinias 567 | 1897| 1,000/ 1,359,000 319g. |Sz5&Dz. do do June 15, 1951 
Memphis Div. lst M., g. 2% (gat. Us.c*| 100/ 1889; 1,000 3, 000 4g. \J. & D. do do Dec. 1, 1951 
Omaha Div., lst M. $5,000,000 cei c*&r| 130 | 1900 |1,000&c; 5,000,000 3g. \F. & A. do do Aug. 1, 1951 
Litchfield Diy., Ist M., g. git. owt o| 98 1,000 | 3,148,000; 3. \J. & J. do do Jan. 1, 1951 
Eype. Saco 2 st M., $20,000,000, a gold. — .o"&r! 724/1904/ 1,000/| 14,662,000; 34g. J. & J. do do July 1, 1952 
Louis Se Bie. a inal bonds. 
Belov’ We Carentslet, tet Mt *Bolle-to &. C.,g014.0” 17 1883 1,000 470,000 6g. J. & D. do do June 1, 1923 
Belley. & El Dor., lst M. (.0.owns $106, )o*} 51/1880); 1,000 71,000 7 J. & J. do do galy + 1910 
St. Louis Southern., 1st mort., gold.Mle...... A 30 | 1886 1,000 538,000 4g. (|M. & 8. do do sere 2 = 1931 
Carbondale & Shawneetown at M., fold. we 4 17 Pex — | 241,000 4g. \M.& 8B. do do M 1933 
Iowa Falls & Sioux = statement of Dub|uque ou|x 
Il. la. @ Minn.—1st M., $5, Wa bo 08 £ — 10..¢. be | 1904| 1, | 3.000,C00 5 g. |M. & S.| New York or Chicago. | Mch. 1, 1944 
filinois Southern—\1st M , old, $5 000. EC. o* 132 | 1903 | 1,000 4,400, 4g. \J. & D.! New York. Dec. 1, 1953 
Illinois Term’i—1 st M., 8: .. Od. par.4O.. Text. | 1905 1,000 350,000 5 g. \J- & J./Ul. Tr. & Sav. Bk.,Chic.| Jan, 2, 1925 
nnel Oo.—See Ghitees ‘0 Showa Co. } 
taatana Tltnote a. Towa—Stock os 300... a ee 100 5,000,000 |4 in 1905|F. & A./Treas., Gr. Cent. Stat’n Feb. 1, ’06, 2 
lst mortgage, gold, $12,000,000, gold. ic... 203 | 1900} 1,000 4,850,000 4g.J. & J. do do | July 1, 19 
Indiana Decatur & Western—See CIN. IND. & Was TERN. | 
| | 
a In addition $5,266,000 consol. 58 are pledced |to secure Illinois Ce ntral collate/ral trust) bonda lof 1886. me 
Illinois Central BB.—(CONCLUDED).— ledged as part collateral for the collateral = # of 1952. (See V. 
History, LEAsEs, &0.—Chartered in December, 1850. The company 71, p. 288; V. 79,p. 1278, 1642, 2588; V. 81, p. 1105.) 
pays to the State of Illinois 7 per cent (in 1905 $1,088,676) of by yy GENERAL FINANCES.—In Dec., 1904, sold ce aaa, 000 “‘purchased 
of the hg fe owns in fee any. = — yl The e Chicago lines” 31g p. c. bonds. (See above and V. 79, p. 2588.) 
& N, O. is leased for years from July at 4per cen — EARNINGS.—5 mos., § 1905....... Gross, $20,664, ane, net, $5,992,473 
on its $10,000,000 stock deposited to secure the leased line sloc ,, July 1 to Nov. 30. {igoa RES Gross, 21,377,500; oy a. 157, 153 
Road owned in fee. Miles. .| RePort.—Annual meeting is held the third W tob 
Chicago to Cairo, Ill. . ¢ yain Evansy. Line 2 ite Val. BR. 139 | Re port for 1904-05 was in V. 81, . 1098 1105; rons p. 1078. 
Centralia, [1l., to East stem. 706 | Mem., Ten., to wm is8. 100 following does not include 00 & Mississippi i Valley 
Dubuque, | Saran Yazoo & Mississt ae Val. RR. = iaton a 30— 1905, 1904. = 903. 
Dubuque & Sioux City f..... 730| Memphis to N. O. and brs...1,175 zen ated wene 4374 4.374 4301 
Swits City to Effingh’m,Til.. 88 | St. Louis Alton & Terre H... 239 OB CPOTEROE. 00. -0ceesecence : 
ringfield to E. St. Louis Entire stock owned Passen earnings..........-. $19, 729, 825 $9,554,743 $8,977,228 
“it (V. 71, p. 547) . Branches. . 773 | Freignt earnings. ............-. 7922 © 31,692,575 30, 592,094 
vired— Oot., — ee eee “a ~— & msseilaieoa 8 170, a 5,583,838 5. 616, 754 
Poor a, DL, to ’ Evansville, Chicago & Texas (Sept.’97).. 80 $49,508,649 $46,831,116 $45,186,077 
Ind., , with o> branch (V. one Track’ge Oliver Br. to Thebes 9 35,111, F08 34,735,682 31,697,956 
73, p. 391, 665). -......;.... Paper $14,396,943 $12,095,454 488,121 
Leased.— Control owned Total system June 30,1905.5,584 " 2,759,020 . 2,675,496 sar TET 
Chicago St. L. & N. O. RR. Of which saree. sit Rae aI0 aia te ile 2,488 41,053 15,830 
Cairo, Ill., to New Orleans. 547 | Yazoo & Miss. Vall. RR...... - ————_——. 
Line to Louisville, ete... } 614 Total receipts............-++ $17,158,45L $14,812,003 $16,949,269 
(O. O. & 8. W. & br’ches).. Total included in earns. — Deductions — 
July 1. ---++-+--4,374 | Interest on Til. Central b’ds.... $3,431,035 $2,961,615 $2,999,740 
In Sept., 1904, the Indianapolis Southern Ry., was purchased, . 2,415,079 2,416,653 
V. 78, p. 2442; "Vv. 79, p. 733, 968. In 44 1905, an eplien for 3 ar er. 87,13 96,366 
years for purchase of majority of stock and bonds of the Tenn Central 20,2 507,525 
and Nashville Terminal OCo., sy with the Southern Ry., was 136,306 199,593 
obtained, Se Il. es = Bec. 1 see, tobias vid oy ¢ eauiee | Seve (6)5,702,400 (6)5, 702,400 
0 a . Wi part ana sndltenBnne 
of the portion from Nashville to Hopkinsville, Ky.,85 miles, wit Balance, eutebes “oe Eee $8,485.543 $3,163,530 $5,076; 992 


small bran: hes. V. 81, p. 1723. Contract for branch from Silver City 
to Valley Park, Miss., 45 miles, was let in June, 1905. 

In Nov., 1905, an extension from Jackson, Tenn., to Birmingham, 
Ala., 216 miles, was proposed, of which Corinth Mias., to —- 
Ala., 80 miles, to be owned, balance to be trackage. v. 81, p. 1436. 

CAPITAL STOCK.—The leased line stock is secured vy deposit of 

,000,000 Chicago St. Louis & New Orleans Cyn Se . 65, p. 1071. ) 

Early in 1901 the stock was increased from to $66,000 
000, in Nov., 1901, to $79,200,000, and in —2. 902, ct by i 
greased to $95, 046, wm _to provide eo Saat age! facili- 

See V. 71, p. 1066 ; V. 72, p. 2 eZ 
74, . 1308; V. 75, p. 77, 498. Of the es af per Peont want det. 
1904, held in ‘iaeat ca, $8, 000,000 of this being onnes by the Railroad 
ties Co. See that companyin this SECTION. V. 71, p. 698, 779. 

Divrs. ?’86.’87.’88.’89. 90. 91-99. ’00. ’01-8ep.,’04. 05. 1906. 
Com, stk. Tig 7 #7 5% 6 5By’rly. 54 6 yearly 7 Mar., 3% 

In Mar. and Sept., 1905, and Mar., 1906, each 3 p. oc. and 1g extra. 

Bonps.—Main line $15,000,000 mortgage of 1874 —_ propery 
described in V. 63, p. 76. Cairo bridge bonds are secured eA —— 
of alike amount of Chicago 8t. Louis & New Orleans lst 
Bridge 5s. The rental for the naiege = S is 190,80 000 in gold annually, of 
which $20,000 goes to a sink. fund. CHRONICBE, May 7,1892. 

The trusi bon as of 1886 are secured by deposit of of $5,266,000 Chicago 
Bt. L. & N. O. consols of ’81, and are to be included 

The collaleral trust bonds of 1952 are secured by pledge LL ee § 
Trust Co. of New York of $16,350,000 5 per cont Mist ne 
bonds of subsidiary r: ads covering 854 miles. See list, V. 

The $25,000,000 collateral trust bonds of 1953 are secured 35, 0.850. 
of all the Louisv. N. O. & Texas (now Yazoo & - ny . 

16,900,000 1st mort. bonds, except 868,000, all th 
incomes and all but $96,000 of the $10, 000, 000 = 
See adv.in CHRONICLE June 11, 1892, and V. . 54, De 964; 

The Chicago St. Louis é New Orleans have their interes terest guavan 
(by endorsement) until the Lee J i... The on of 1897 are guar., 
p. &1., by endorsement—see ae PRL 

The’ Western Lines loan ot 1804 le for rgd, ,000, but $4,575,000 
bonds can be issued only when the road from Iowa Fa’ 4 to Sioux ond | 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux pawn how | 
(868 Dubuque & Sioux City RR.) due in 1917, shall be transf 

trustee without a. SUPPLEMENT of Jan., rgo9.” 

The St. Louis Division @ Terminal bonds . J $15, 000, 000 
authorized, of which $5,000,000 are three 000 
were issuable for bay Apes et equipment, 6 
held to retire i. 400,000 underl bonds -= ol 


| oo are reserved the 46 es (Cecilia branch) from 
Nashville and to retire the L. & N. nds 
500,000 for new additions or exte 8t. Louis & New 
gy es “— to the Louisville Division and ed in mort- 
§pee- . 04 6% Bet 36, for peereee poeeer. § Jan.,1 LW 
pao 367,518, V 06 p. 183; V. . 67 p. 581; V. 
6: hfield Division ; ponds, $852.6 000 are reserved 


for ladeesemaat ah eto. 

The purchased lines 
various minor lines acquired. Of the penan $14, 
issued on 734 m. of subsidiary branch lines purchased, and the re- 
maining $5,338,000 is reserved to retire at maturity ,000 bonds 
of the Kankakee & p-E — By due = (see bond table above) and 
$4,370,000 bonds of the Chic. Mad. & North. (231 m.), which are 


; 646; V. 79, 24 
Sign oF 1904 (900, bc 


000,000 authorized) cover 
662,000 have been 





Yazoo & MISSISSIPPI VALLEY. —— on 1,204 miles in 1904-5; 
1,173 miles in 1903-4. See re t length, V. B1, p. 970, 989, le 
B9.5 B74; paid for back taxes. .¥. 


om. a 943. a 1903, 71.p.7 
Gros: Net Other ine. Interest, e 

1904-05 -<«. $8, 670, 246 $1, 917, 983 $2,847 $1,265, 186" $658,644 

19038-04.... 7,868,335 1, 772; 717 3,558 1,197,659 578,616 


Balances in 1904 and 1905 were transferred to insurance fund. No 
payments were made in 1904 y - a to IL. Cent. as owner of entire 
9, 104,000 Louisy. New Orl. & Tex. mort. income bonds on account 

arrears of interest ($5,812,686) on eal 1, 1905; $277,712 paid from 
poke of 1902-03. V. 81, p. 990. 

OFFICERS. hg Stuyvesant Fish; 34 Vice-Pres. and Sec., A. G. 
Hackataff; , E. T. H. Gibson. 135 Broadway, N. Y. 

Directors. —Walther Luttgen, JohnW. Auchincloss, J. > Harahan. Charlies M. 
Beach, Ly, Vanderbilt, Stuyvesant Fish, Edward H. Harriman, Joho 

Jacob Astor, Charles A. Peabody, Jobn C. Welling, W. Morton Grinneli, RK. W. 
Goelet, and ex-officio, Hon. Charles 8. Deneen, Gov. of Illinois. 


—(V. 81, p. 264, 1095, 1105, 1315, 1436, 1665, 1723.) 


Illinois Iowa & Minnesota By.—(See Map.)—Oper:tes Rock- 
ford, Ill.. to Momence, 125 miles, of which Aurora to Joliet, 24 miles, 
is Elgin Joliet & Eastern trackage. An easterly extension from Peo- 
tone to Michigan City ts proposed. To be an outer belt line connecting 
all roads entering feago. Incorp in Illinois in Nov., 1902. Stock, 

,000,000, all outstanding; od of shares, $100. Owns entire — 
and bonds of Rockford Belt -» under construction. V.81, p.1 

BONDS are subject to call at 107 and interest on six months’ shea 
Of the $5,000, bonds authorized, $4,000,000 is issuable at not ex- 
ceeding $30,000 per mile of main track when completed in ten-mile 
sootions. The rewaining $1,000,000 is issuable (a) on vote of not less 
than two-thirds of the stock for acquisitions of completed connecting 
lines, the bonds to be a first lien thereon at not exceeding $30,000 pe 
mile or (b) at not exceeding $200,000 yearly for additional lands, 
buildings, side tracks, second tracks, termi improvements and 
rolling — ee only when the rtion of the road for which the 
acquired is ration. V.78, p. 2599; V. 79, p. 103. Presi oat, 

, tig 6 Rookery,” Chibago, Ill.—(vV. er p. 1175.) 

” naan Southern Sy: -~Owns Salem to Bismarck (including 
River Transfer, 1 mile), 122°86 miles; Chester branch, Missouri Jct. to 
Chester, 10°70 m.; Rosborough branch, Sparta to to Rosb orough, 5 m.; 
total owned, 138°56 miles; leases Illinois Central trackage, go 
Jot. to 1 0. Jot., 2°75 m.; total, 141°31 miles. Successor June 1, 1 
of tralia & Chester r BE., pa. V. 70, p. 1 me 
29. Btoek, common, $4,000, . C. Sag yd » Pgored, io 
000 ; par, $100, a)l issued. Ort tne nds 8 reserved fo 
provements and equipment in 1906-8 at oe aa over 7 8200; 000 yearly. v. 

pe gh nen ee. int., Jan. 1, 1906, $131,614 

, iF — ding Jun 6 30, 1905, in V. 82, p. 158, showed, 

B60." Pres. 4 eat het, et, $190, 452; -_ and taxes, $192, 421; bal., def., $1,- 
; Sec. d Treas., C , Weinland; ud., A. F. 
Cake jaa Cent: Station, Chicago, n1—(v. 82, p. 158.) 

bya Terminal RB.—Owns terminals at Alton, Ill., and road: 
Alton to Hartford, [ll., 6 miles; Hartford to Edwardsville Jct., 7°1 m. 
leases from Wabash RR., jon Jct. to Edwardsville, 1°6 m. 
Stock, ,000; par of eo Of the bonds, $150,000 are 

reserved for future urposes re D 2205. Year 6 June 

1905, gross, $106,771; one 198, @, P. 2205. rentals ond de reciation, 
$13,454; bal., sur., $13 Pres., Wm. Eliot Smith.—(V. 79, p,2205.) 


Indiana Harbor veel £1, Pp. 1248. 
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RAILWAY STOCKS AND BONDS. 
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eadings x ms i |Stae, s or| Amount inate When |Where le, and by| Siocks—Las 
for explanation ee ———- b » &6., 880 NOTES} 0} ) | r’ en , y 3—Last 
- on first page of tables. Road.| Bonds, value, | Outstanding! “Conp” Payable Whew 
Indianap. South.—1st M., red. 110 test,g.Usm_.o*&r| .... | 1903 oe . 5g. J. & J. New York. July 1, 1953 
Bndianapolis Un. —ist M., g., 8. f. not callable. F Po" 93 | 1886 1,000 4\9g.\M. & N.! Phila., Fidelity Trust. | May 1, 1996 
Gold notes, part due yearly, gaat. , text...... --. | 1904] 5,600 | 4g. |M.d& B.) censenneee Sept., 1906-10 
Indianapolis é Vincennes—See VANDALIA RR. | | 
A Ray nsit—Stock, $35,000, Text | .... 100 Bee text. Q.—J. | «= «2 - nneee Jan. 2, 06.3 
Notes, $15 py se auth., gold, red. at par....... ease | Ee | ceccce 4g. \M. & N. N. Y., Belmont & Co. | May 1, 
lat mort. gold... 1,109 | 1879 500 &o. 6 g. |M. & N.\N.Y. , Oftice, 195 B’way.| Nov. . tH 
go. F ciel eenhieees-? gedeiianaiiod 0*|1,109 | 1881 |500 &c. 5 g. |M. & 8. oO Sept. 1, 1909 
id morvgage, ebonds, sinking fund. oLscripMie.c"|1,109 | 1892 500 &c. 4g. |M.& 8. 5 Sept. 1, ion 
Solorene Bridge bonds, sinking opal ---- | 1880| 1,000 7 |M. & N.|N.Y., office, 195 B’way.| May 1, 1920 
snpevessante BY shs., a 700,000. a enee BaP | Ge | ccccce | cccce | = cweccaseco0=—s—«i“‘i‘élé‘é‘éSéC Renn 
o Cae cent, cum 1,600,000 -} 2222 | i: 210 | 1,000,000} °.:-:: ies P< beeeneten aan 
Pr. lien deb., subi. to call at rat. Mon, 1,°97.| 2.2. | Ic. [#60 ae. i es Moh. $i, isis 
Pa ©. deb. stock i Par #1,150,000.; ... cote | iescene 4 M&S 15 London. Sept. 15, 1950 
Deb. evock, 7% “B,” 1 ‘to call, 120, non-cum..| °.-. | -.- 2100 OOS gota, ae a4 Sept. 15, 1950 
Second deb. stock, red. at 105 after 1911, text. | ....| .... | 2100 Oe | esses 4%, for 1904 5 1950 
Mex. i ach. stk., 2450,000, red. 105 beg.’14| -...| :... | £100 5 |J&D 15 ndon. im 1, 1984 
Iowa ¢ Gent. Common stock, $11, 060,000 auth..... cide heed i oy BE, ae 
p Lg 52. ¢ -» MON-CuM....) .... nah 100 14, in’00/M. & 8./N. Y. office, 25 Broad St.|Mar. 1,’00,1 
Tach for! for 7,656, rir (abstr. hayes 7. o*| 503 | 1888) 1,000 5 g. |J. & D.|N. Y., Mercantile Tr. Co.} June L 1% 
Refund 100, g(a ee 541 | 1901 1,000 4g. iM. & 8. o do Mch. 3 1981 
Jackson: ene eH, 8860,008, seul 21 | 1894| 1,000 5g. |J. & J.N-Y., Guaranty Tr. Co.| July 1, 1 
Jamestown Chaul. é L. B.—1et 37 | 1901 1,000 4g. \J. & J.\N. Y., Seo. & it Co.| Jan. 1, 1951 
Je lst & 34 Ma.ext | in AM (dale Br. se 8 | 1867/| 1,000 444&6)J. & J. Fidelity Tr. Co. | July 1, 1927 
at M. Carbondale to 8 tg, 60. p. 1. -e*| 87] 1889/ 1,000 5g. |A. & O. “Y., Erie RR. an. 1, 1909 
soliet @ Northern ot Le st M. gu.p.&1.M.Ce.c} 45 | 1877) 1,000 7 J.10&J.\N. ¥., Farm. L. & Tr. Co.| July 16, 1907 
Junction ( Philadeipma)— let m., fy y+ ae 2°96 | 1882; 1,000 449 J. & J. , Broad St. Sta. | July 1, 1907 
General mo’ » gold, a 000 ...... 2°96 | 1900; 1,000 Bg g. |A. & O. do do Apr. 1, 1980 
Kanawha @ 0 iver—Joint 8 50,000, g., 8. f. 15 | 1904; 1,000 5 g. |\M. & 8.|N. Y., Bankers’ Tr. Co.| Sept. 1, 1924 
aanaw.é Mich.—1st M.$15,000 p.m.g.gu. p.&1.Ce.c*| 164 | 1890; 1,000 4¢. \A. & O. ¥., Cen Tr. Co. | Apr. 1, 1980 
Indiana Illinois & lowa BRR.—Owns from South wy ind. 4. 1903-04. 
to Seatonville, Ill, 192 Lag KN with branches, 13miles eniies, | Gress GOrMINgs .....2. . cccccssescane<cocas wae tH $14,187,685 
leases for 50 years from Feb. 23, 1900, the St. Joesph Sou’ Bond & Operating expenses..............+..00- 7,897,384 84 5,846,051 
Southern RR., South Bend, Ind., to St. Joceph, Mich., 36 m., but on —_-_ 
Apr. 14. 1905, ” operation was transferred to Mich. Cent. RR. ; total, 250 Wet GMrnings ....cc.cccc.scccce cence sey 986 $3,341,634 
wiles. Lake Shore & Mich. So. owns $4,870,500 stock. V. 7, p. 41. Other IMGOMC ..... .cccce coccecccocesess 0 341,504 
Devepemne, —Oct., 1899, to Feb., 1904, sncteeve. 4p. c. uae m2; on _ 6 
Aug., 1904, div. was passed; in 1 F.&A. . 0; 1906, 2 p. © Net income........... wewell — oe 931,026 $8,683,138 
ne —Of the $12, ,000,09 - istas of i901, $7,500,000 wereiasuabie —~pe and rentals......-.--+--+---00 ia Oat aae 
or new pro and tmprovements; 0 000 were | P8XC8 «wan revere socccccccons 2209, ty $4 
issued in 1902." V. 71, p. 1269; V 72, p. 87, 722; V. 74, p. 1251. 7p.0 on Manhattan stock............. ee _3.864,000 
EARNINGS.—For 9 mos. ending Sept. 30: Balance for dividends............-. $2, $1,925,726 
9 months. Gro Net Oth ine. Charges. Surplus. | Dividends .......... ~..2--ceereeseee- (6%)2, "$62: 300 (2) 700,000 
i $1,349,151 $315,454 63.868 $186,608 $132 648 quiiainiemds ses 
TB, cc ctnccccescccccececes 1,487, 804,568 5,704 200,787 100,45 Surplus for year .......-.-..------ $57,421 $1,225,726 
EARNINGS.- Fiscal year now ends Dec. 31. Report for 6 mos.| prexctors.—Alfred Skitt, Morton F. Plant, August Belmout. Andrew 


ending Dec, 31, 1904, was in V. 80, p. 1363, showing: Gross earnings, 
$865,04+ ; pet, $256,129: other income, $3,332; charges and taxes, 
$142,058; dive. (2 p. 6.), $100,000; bal., sur., $17,403. (V. 80, p. 2457.) 

Indianapolis Southern By.—See this Section for July, 1905. 

Indianapolis Union BRy.—See page |80. 

Indianapolis & Vincennes BR.—See Vandalia RR. 

Emterbovoug® Rapid Transit Co,—(See Map.)—Incorporated 
May 6, Sx in New York, to operate the municipal tunnel rail- 
road in N. Y. City. extending. with two tracks from Batterv to City 
Hall, and as a four-track line from the City Hall = two-track loop 
at that int) under new Elm 8t., Fourth and Park avenues, to 
424 St., thence under 42d St. and Broadway to i034 St.; also as two- 
track lines, partly viaduct, (a) from 103d St., on the West Side, to 
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park. 
Extension ander the East River via Fulton and Flatbush avenues to 
Atlantic Avenue, Brooklyn, there connecting with the Long Island 
RR., isto be completed itn ! Total tobe about 65 miles of track 
on 25 miles of roa V 77, v. 827; V. 80, p 222, 1912. 

On Oct. 27, 1904, the west side main line from’ 15th Street to City 
Hall. 9 maiies, was opened, and on Nov. 23 the east side line from 
145th Street south; and in July, 1905, began op rating to the Bat- 
tery and on east side to West Farme. The extension to Kingsbridge 
is expected to be operated early in winter of 1905-6 _—iV.. 81, P 155. 

Leases Manhattan (El+ vaten) Ry. for he ears from April 1, 1903. 
Seethatco. Has agreement with N. Y. City Interborough St. Ry., con- 
trolled by allied interests which pro ses to build various surface 
roads in Rronx Borough. (V. 80, p,117,1175, 1479.) 

Owns stock of N.Y & Queens Meas. Ry., 74 miles, and, jointly 
with Long Islan’ KR.,, the N. Y. & Long Island’ Traction Co. and Long 
Island Electri: Co,.. azgregating 56 miles V 80 p. 2621. As to 
allied N.Y & Long Islaud RR., see V. 81. p 1492. 

In Dec., 1905. a plan was announced for organization of a holding 
Co., with ‘at least +#1,300,000 common and $52,000. six p. c. cum 
pre’. stock, to bring under one control all the surface, elevated and 
subway lines of Manhattan and Bronx Boroughs. Under the plan (V. 
81, p 1848: V. 82, p. 160), the Interborouvh stockholders ill receive 
#200 per share in 4% p. ¢. cell. trust bonds securea by Interb. stock 
and $100 in common stock of the ho ding company. 


CONTRACTS.—Contract with city calls for the construction of the 
road from City Hall north for ,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 
—_ the rental to be equal to the interest on the city’s bonds issued 
‘or construction (but not for easements, etc.) and a sinking fund of 
1 p. c. yearly to retire the bonds, beginning 5 years after the road ia 


placed in operation, provided not less than 5 p.c per annum is then 
earned on the stock. The ment, con must also at its own expense pro- 
contracts for which will aggregate 


vide the electrical equipmen 
.000, For contract see V. 69, p. 1063 The extension from City 

Hall, Manhattan, to Brooklyn, is Sofas built without aid from city ex- 
cept about $3,000,000, and leased for 35 years with privilege of re- 
newal for 25 years. V. 75, > 36, 1086, 1202. See V. 76, p. 101, 1234. 

Possible extension, see p. 34%, 1550; V.80, p.1 'B. 2345. 
In Jan., 1906, $46, 116,000" "Tt bonds had been issued, of which 
$44,616,000 are ‘Bg per cents and $1.500,000 3 per cents. 

8TOCK.—E. Mora Davison, B. Hamburger and Charles B. Ludlow 
are the voting trustees till May 12, 19807. 

DIVIDEND.—J uly,’04, 2 p. ; Jan., 05, 3.; Apr., 1%; July, 2; Oct., 2; 
1906, Jan. 2 

Nores.—The 4 p o. notes of 1905 (Windsor Trust Co of New York, 
trustee) will be equally secured in the event cf the company execat- 








ing a mortgag age covering the leasehold interestin the Manhattan Ry 
Ry = Wy 2. pote a 7 ll onstruction Co. or N. Y. & Queens 
o Ry. stock 
EARNINGS.— Pe r the ae maniie ending oops: 30: 
B. -_—_ 20. ome hegse Balance, 
endin asinine ren 5 urplus. 
1906, Manhattan Ry. 3. 325249 $1,863,555 379.000 $1,531,613 011,312 
1905, Manhattan Ry. ‘+ omy 476 $1,488,681 $71,300 $1,617,672 def.$117,741 
1906. Subway.......... 1,620 449,019 83 541 310,000 227,540 
1905, total... ...... $3,905,096 $1,987,650 $159,841 $1,987,672 $109,819 


REPORT.—Balance sheet June At sees, 2 ¥. 81, p 666. 

For year ending June 30, 1905 —s the loabwey Division for 
8 mon'hs and 5 days, compared ered with a those n 1903-4, when Manhattan 
Ry. Division only was operated: 











Freedman, James Jourdan, dames H. Hyde, W. akman, John 
Peirce, Geo. W. ate A. Read, Cornelius Vanderbilt, New York; 
E. P. Bryan, N.J Gardiner 0 Lane, Boston: 

President August ao Vice President, E P. Bryan; Secretary, 
A. M. Fisher; r, D. W. McWilliams. Offices, 13-21 Park Row 
Building and 23 — ‘Bt., New York.—(V. 82, p. 49, 160.) 

tnternational & Great Northern RB. (See Map Missouri Pa- 
cific).—Longview on Tex.& Pac. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to o, Tex..on Mex. Natio RR. 
and Se northerly to Ft. Worth; total Jan., 05, 1,159 miles, viz.: 






nes owned— Miles. Joint trackage— Miles. 

oT Tex., to Laredo,....494 | Galveston Houston & Hen. 
Palestine to Houston, Tex .150 jointly with M. K. & T)..... 50 
Mineola, ——> etc. 121 | Other lines............-.-..--.- 26 
Fort Worth to Spring... ‘ - Houston bing A ase & Mag- 
Navasota to Madisonville. .... 7\ nolia Park Ry.......------- 10 

aoe —Reor; ed anes roreclonure in 1892 under plan 
in V. 54 03,366. Stock authorized is rag outstanding, 
89,755,000; par, $100; contalied tn Scesvect of an Pan 

BonDs.—The second mortgage interest, scaled to 41 per cent, until and 
including Sept. 1, 1897, is now 5 percent; but in case of default the 
rate reverts to 6 p. ©. as ew V. 73, p. 445. On Deo. 1, 1905, 


car trust notes ona bonds, $661,4 
EARNINGS.—July 1, 1905, to ng . 1908, gross, 33,742. “4 1904- 5 
#5" 072,693. Report for year ending Dec. 31, a was in a. ¥ 4. > 


1904 5,880,118 $1. 387, 908” $9, ine: ¢ $1, 1685-249" det. ee 097 
noon 5, 28 7,987 1,443,057 sur. 2,581 


1903 
-(V. 78, p. 48, 229, 287, 389, 1109, 1165.) 
Inter-State Tunnel Ry.—V. 81, p. 975. 
Interoceanic Ry. of Mexico, Lim.—See issue July, 1905. m 
Iowa Central R See Map)—O; nates Peoria, 1l., west to Oska- 
toosa, Ia.. thence northerly to Albert forming a through 
line via Minn. & St. Louis RR yy Peoria, Ii., to at Paul, Minn. 
Leases—(stock owned.) Miles. 
Ia. C. & W.,Belmond to Algona. 37 
Track, Iowa Junct’nto Peoria. 3 
7 | Many Jot., Ia., to Albert Lea, 
Minn. (owned jointly)...... 28 
Totalin earnings July 1, 1904............2..00--cenen sense eereeee- 558 
HISTORY. — eae (b lan in V. 44, p. 653) of the Contest 
‘owa sold in foreclosure in 1887-88. In poane, * 1900, Mi Minneapolis & St. 
Louis interests obtained control throu ugh purchaseot the common stock; 
the two properties are operated in close connection. V. 70, p. 1249. 
CAPITAL 8TOCK.—The preferred is entitled to 5 per cent (non-cuma- 
lative), then common to 5, then both share pro rata. (V. 62, p. 548.) 
DIvipENDs.—On pref. in 1892 1 p. c.; 1899, 3; 1900 149; none since. 
a —The refunding 4s of 1901 are secured by a mortgage on the 
~via y perty now owned or hereafter acquired, Tsahjest to a $7, 
650, tirst 58, for which an equal amount is reserved. alance 
are issuable for future extensions at not exceeding $25,000 per mile, 
Se and Soho 00. V. 73, p. 899. Loans and bills pay- 


semen 1905, $2, 

——— Gross, $1,251,170; net, $315,239 
.---Gross, 1,103. "639; net, 169, 661 
81, p. 1370. Soft coal 


sanage. 
ie ry 


55 “4 350 
ee O23 7,549 
55.968 506,929 


Owns— 
tome. ewe. Ml, to Jonge " 


—5 mos., )? 190: 

“air ‘© to Nov. 30. H 1904... 

AL REPORT.—Report for 1904-05 was in V. 

wmnags in year 1904-05 was a (38 fos of “ 

Year ending vune 30. 

mites oper. June 30 8 

Gross 
Net 











558 

58: 35500 92,377 1 

rot ae See 
net s' 

Interest, rentals, &c......__738,511 641 "739 «©=-554,324 504,014 


ae 
Balance, surplus....det.$77,073 det.881,132 $1,644 $2,915 
Pres’t (July, 1905), Edwin Hawley.—(V 80, p.472; V. 81, p. 1379.) 
Jacksonville Terminal Ry.—See page 178. 
Jamestown Chautauqua & Lake Erie Ry.—See page 180. 
Jefferson RR. Lanesboro, Pa., to Carbondale, Pa. . 
miles double track; branch, Hawley, Pa., to Honesdale, 
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5 , INTERES’ ENDS. Bonds—Pring 
For explanation of column headings, &o., see notes} of ce ad Amount Rate per| — mag = by y—~dlng Due. 
on first page of tables. Road.|Bonds| Value. | Outstanding Cent. |Payable a cn Dividesat 
Kan.0, Belt 16t $584,000 peace NB.c*| 10 | 1886 | $1,000 | $2,250,000 6 jJ. & J.|Boston, Of.,50 State 8t.| July 1, 1 
Kan. City Olin. 4 at M., ,guar.NB..c*} 162 / 1885) 1,000; 3,19: ve 5 g. ‘A. & O.|Boston, old Colony Tr. Oot 1, ipag 
Pleasant Hili & De Soto 1st mortsare, gola.NB | 34/1877| 500 500 7g. A. & O. 0 , 1907 
K. O. Ft. 8. & Mem. RR. ist M., g., 5 em NB 85| .... | 1,000; 2,000,0( 6g. M. & N. 8t. Louis, Mo. May 1, 1928 
a Co Fort Scott 2 Memph A+ | 
= 0.400.000, &.. £3. p-8 1.6 ryr 7d e.c"&r..| *830 | 1901 |1,000&c} 17,810,000 4g. |A. & O./N.Y¥., MercantileTr. Co.| Oct. 1, 1936 
K. C. F. 8. & G. int. a ar.,8. nt, dr’n at 110. o* 160 | 1879 |100 &c.| 2,103,C 7 J. & D.|Boston, Old Culgay Tr.| June 1, 1908 
Memphis K. & Col. 18 M..........00..cceeeseeees 50 | 1884; 1,000 0 7 M. & 8. SH Sept. 1, 1910 
Kansas & Missouri RR ‘isi mortgage.... .....%*| 26 | 1882| 1,000 390, 5 PF. & A. fo Aug. 1, 1922 
K. OC. F. 8. & M, RR. con. M. ...... ...-...- lye A 719 | 1888 | 1,000 |y13,736,000 6 \M&N.\N. Y., we re. Tr. & Bost.) May 1, 1928 
Current Riy. RR. ist M neeeee .= 82 | 1887) 1,000; 1,606, 5 (A. & O. Boston, Old Colony Tr.| Oct. 1, 1927 
Kan, 0.& M. R’y & B’ asi diraat ide 3 | 1889 1,000 | b3,000, 5 g. A. & O.|N.Y.,Mer. Tr. Co. & Bos.) Oct. 1, 1929 
Ft. Boott Equip. Co., Ist M., call at par .......... --- | 1899 1,000 133, 6 WJ. & J. Boston, 0 Old Col. Tr. Co. July 1, 1909 
Equip. ist May ¢ 000 0, calla ar) 1900 | 1,000 530, 5 /M &N. do do May-Nov.1'10 
K. C. Mem. & Bir. gen.M., $00,000, 1894 |500 &c.| 3,323,390 4 M. & 8. do do Mech. 1, 1934 
Inc., non-cum. Part stam —#00 t o* 285 | 1894 |500 &c.| x6,322,780 5 x do do Mech. 1, 1984 
Birm. Belt 1st M. * Bes) -» red. 1 + ‘ai endOB 21 | 1902); 1,000 1,000, 4. |A. & O. do do Oct. 1, 1922 
Equipment ote vty A, due 865, cose | Se |. eens 1,170,000 Gs ee BA _ _ capucsecas To Jan 1, 1915 
do ser. B, $8 eee ane. -&. Mid 81.p.1 1044) a --- | 1905) 1,000 1,615,000 4¥og.\F. & A N. Y., Blair & Co. |Fb.’06-Ang.15 
Kan. City Mez. ¥) POrlont 1 lst M rf see engine ---. | 1901 1,000} 5,242,000 4g. |F. & A.|N. Y., Am. Ex. Nat. Bk | Feb. 1, 1951 
Kan. Oity Outer Belt @ Elec.—1st * $3,000 , &. 7 | 1903; 1,000; 2,000,000 4. |A. & O.|N.Y.,U.8.&M.T.20Broad| Apr. 1, 1953 
Kansas  Gity Southern — Stock, at oe Sd ie, ees: Fn 8 duiphgane! aE Sites 
4 per cent, peo-cam. Oat ,000,000. . ee ee Seay 21,000.000| ...... 8 fd 5 tel easing’ 
1st mortgaze, gold, $30,000,000. fe... ...... o*ar -. | 1900 |1,000.%e} 30,000,000 3g. |A. & O.| N. Y., N. Y. Trust Co. | Apr. 1, 1950 
Notes, $5,100,000.......-....-. Bee text. 5 cos-e | _ seeseccecs 6 years. 
Equip’t poten) g., red. par, due $72,' 008 -an.N.. -. | 1905 1,000 440,000 4'og.\M. & N.| N. Y., Blair&Co. |(May'06-Nvy’l5 
Kansas City St. Joseph & Oouncil Biuffs. —See CHIC.| BURL | & aa NCY } } 
Kan. City Shrevep. @ Guif Term’i—1st M., red. 105) .... 97 5 150,000 4 F. & A| 120 Broadway,N. Y | Aug. 1, 1927 
Includes (b) $187,000 held alive in sinking funds. | 8 
x All except $399,500 are fixed-interest bonds; _coupo|ns M&) V. 7.4, p. 829 |y Includjes $2, 00) 0,000 assumed by K. O.| Cl. & Sp. 
* Also covers majority of stock of Kan. City M. & Birma'., 285 \miles, al ina provides |for retire'ment of) ita bonds. 





miles. Tacset te, pespetity te the Erie RR. Oo. for $140,000 per 
annum for main line and $14,940 on branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, 5,450; all owned by Erie RR. 

Joliet & Northern Indiana "RR.—Owns Joliet, ML, “Ls Lake 
Station, Ind., 45 Road opened in 1854 and leased to the Michi- 
ph 8tock ($300,000), all owned by the ‘Mion. Cent.. carries 
vidends of 5 per cent perannum. (V. 76, p. 752). 

Jonesboro Lake Oity & Eastern RR.—V. 81, p. 1100, 1665 

Junction RR. Papoteeeea .—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 3 miles for 50 years from R_ 1 
1899, to Phila. Balt. & Wash.; lessee to pay fixed charges, 
in poo ond poy bond interest and 6 per cent on stock; 8 + we also 
endorsed arenty | ~A Pennsylvania, Phila. Wilm. & Balt. and 
Philadelphia & grees 8, wade prior to lease. Stock $250,000; 

$50), now all held by Phila. Balt. & Wash. and the Pennsylvania, 
- 68, p. 428.—(V. 68, p. 428.) 

Kanawha r 3 Michigan Ry.—(See Map Toledo @ Ohio Oentral.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 177 miles, less 18 
miles, a Me to — 8,and 1 mile, Athens to Armi ye where 


Hook. Val. Ry. tracks . Also owns be - of 11 
to Toledo & Ohio Central ra ond Col. yt 4 ooking Ry. companies. 
History, Etc.—Reorganization in Apri soo. oft of the. Kanawha & 
Ohio Railway sold in foreclosure. v5 P 451, 483. ) In Oct., 1890, 
os Gee in the stock was a y the Toledo & Ohio Central. 
as guaranteed the bonds. Incipal ind interest. ae ¥. e. wy. 
Teo. 301) ) Capital stock $10, in tre: 


000 ($1,000,000 
1905). The first mo bonds are limited only to #15,0 000 pe S57 a 
of road constructed. June 30, 1905, cartrust 5 p o. notes, $1,318 730, 
of which $1,306,250 payable 1912; bal. monthly; Obliations on con- 
tract equip.. $291,600; special equip. and betterment loan. $1,095,000. 
In Dec., 1905, a committee representing minority stockho iders 
(George Db. Mackay, omen was formed to secare distribution of 
part of net profits. V.81,p 1 oe V. 82, p. 49. 
LaTEst EaRNS.—5 mos., 5......@ross, $905,907; net, $256,107 
July 1 to Nov 30. Gross, 767,343; net, 109,99 
Sarp. over 5 mos. charges, $158,489, agst. def. $2 441 ‘in 1904. 
ANNUAL STATEMENT.—Report for year 1904-5in V.81, p. 1171, show- 
ng , $1,764,174; net, $306,406; other inc., $8,958; int., taxes, ete., 
83 P91; balance, surp., $13,173. —(V. {81, p. 1665; V. '82, p. 49.) 
Kansas City Belt Ry.—From Ar 
miles. Stock 


ntine to Valle ~ Blue River, 10 


authorized $2,500, {per $1 anaes 

$550,000 (par, $100); owned one-h: by Atchison To 
Santa Fe apd three-tenths by Kansas City Fort Scott & — 
uble-tracked 


ois and two-tenths by Chicago 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to O. M. & 8t. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in each case of 3 p. co. per annum of 
cost of perty used with equal proportion of cost of conducting 
transportation and + goa — ng to wheelage. The mort 
sage is for +o: 500,000. =A Rock Island & Pacific Ry. 
sontracted to use the tncilities. 8, ey 1446. For year ending 
June 30, 1905, ya $381,717; net, $ 460; = taxes, etc., 

3172,020; balance, def., $39,560. ne. #3 p. 1446 
Kansas yey! Clinton & § — > ay PS from Olathe: 
rove, Mo., t+ ste Jct. to Pleasant Hill, 





Mo., 8 m.; Arcadia, Kan Boringteld. 1 , 85 miles (acquired Se 
1901, from Kansas ity Bort 8 Scott & emi his RR.); total, 247 miles. 
Stock, $1,775,400. Bonds were guarant by the K. C . Ft. Scott & 


Mem. RR. (old co.) bi tm gig & Ft. 8. & M., $2,000,000 

ps 6. A ew of that company med. For year ending 
June 30, $399,512; net $136,311; other income, $481; in- 
terest, $283,6 660; bal., Net. "$146,868.—(V. 73, D. 236, 723.) 

Kansas © ity Fort Scott & Memphis Ry. (See Maps aot 
Istand Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and 
Seenchen, £28 —, incl. trackage 8: miles from a to Springfield, 
Mo., owned b = . U. Clinton & eo By. (wi . yy above). Also 
has a contro ling interest in stock of the Mem. & Birm. RR., 
owning line from Memphis, Tenn., ——_ ‘4, Ala., with branch, 
285 m., and of Kansas City ke Meunphi« Ry. & eri ownin: ning bridge 
across | Mississippi River at Memphis, 3 miles. Total 1,201 

ORGANIZATION.—Incorporated on June 14, 1901, and is vested with 
the property of the former Kansas City Ft. 8. & Mem. Railroad other 
than the * miles from Arcadia to Springfield, sold to the er City 
oe «8 e538, 078, also controls other mileage. V. 72, p.1237. See 

V. 72, D458 53 8, 988. The St. Louis & San Frenelaco + owns 
the entire stock and leases the road, guaranteeing the bonds of 1901, 
principal and interest, and 4 p co. on preferred stock trust certificates. 

STOCK. Commer, errthestned, $45,000,000; outstanding, $15,000,- 
000, all owned by St. Louis & San FranciscoRR The pref. stoc kK, 
$15,000,000 au Lt, of which $13,510,000 is outstanding, par 

100) is deposited in escrow, and against ‘it are issued trust certificates 

of the St. L. & San F. RR., the latter having the option to retire the cer- 
tificates at any time at ar, and 1 Ty itself to pay oft the whole 
issue in 20 years from date (Oct., 1901), a — ating iteelf 
to pay quarterly divs. of 1 p.c. thereon. See V 72, 236. 

BONDS. ee refunding bonds or 1901 (limitea m4 pA 000) are 
to be secured by all property now owned, or hereafter ulred with 
4 e proceeds of the vetunding issue. Of the bonds, $11,650,000 were 


for refunding purposes, 000,000 for improvements, bettermenta 


$5, 
uipment .at the ‘cumulative rate of 


and new 000 per annum, 
and the residue, as well as any bonds not used or uired for refund. 
4 penpeees. be reern for issue for additional lines and exten- 
sions, at not exceeding $22,500 per m. thereof As to guaranty on bonds 
of 1901, see “ or anization” a V. 75, p. 853. See V. 81, p. 559. 
In1l eo K. guaranteed the interest on all 


©. Ft. Scott & Mem. Ry. 
except $398,780 of th the $6, 322, 780 1 he Ay ~ ——, & Birm. income 


bonds, 1, the bonds so alate being rs Oe with 
a provision making them subject to o 1? Ned. oy within 10 yeurs 
from Sept. 1, 1902, at 95 and interest. 7,577. FE Rgutpment 
notes, $ 510 tives, due quarterly, J ay 1, * A Oct. 1, 
irmingham Be nds are guara prin. am an , ae 
B A Belt bond aranteed, *: t. aw, 
Kansas City Memphis & Birm. and St. L. & "San Fran | 


a ny p. 264, 559, 1044.) 
. ©, Memphis & Bir. RBR.—See Kansas City Fort Scott & 
ae Ry. above. 

Kansas oe. Mexico & Orient BR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to To a Bay, Mexico, on the 
Pacific coast, 1,629 miles; also a ‘cut-off from San He to Spofford 
puneee, Tex., "connecting there with Mexican lines City of Mex- 
ico. In Jan., 19086, over one-half of the line was graded and several 
sections were completed and in operation. This includes 157 miles 
from Wichita, Kan., to Oakwood, Okla. Track-laying is in progress from 
Sweetwater, Tex., north toward the Red River, and the grading is prac- 
tically done been Sweetwater ani Fairview. Considerable grade work 
has been done between Sweetwater and San Angelo, Tex., and 52 
wiles opened from Sweetwater north to Sas erton, and between Wichita 
— 5 5 Kan. Work will be pushed north from Wichita towards 

aneas City 

In Mexico a section of 75 miles from the Pacific terminus eastward 
has been finished and putin eee and the ding begun on the 
next section. A trackage agreement has been made with ti.e Chihuahua 
& oer a use of its line of 125 miles from Chinuahua westward. 


(See V 71, p. 181; V. 75, p. 1253; V. 81, p. 1550). The worktof build- 
ing from both ends of that line isin progress, the Pony 3 having been 
carried from Minaca westward through the mounta about 62 miles, 


From —_ ye the road is complete’ and operated to San 
Sostenes, 72 miles, and grade work is progressing toward the Rio 
Grande. In 196 about 1,000 miles are expected to be in operation, 4 
eluting the Pacific Coast division and the line from Kansas Cit 
Sweetwater, Texas, about 638 part, oe latter ae Mo. 
trackage between Kaneas City and Wi hita. V.80,p. 871. The Jaime 
panv has its own coa«twise ela from ,Topolobam and the 
Hamburg-American 38. Co. has contracted to establish a trans-Pacitic 
line as soon as the railroad is completed. (V. 77, p. 401.) Liberal sub- 
sidies have been granted x th. Federal and State —— in 
Mexico. See prospectus, V. 75, p. 1253, and V 81,p. 5 

The Kansas City Outer Belt & Electric RR. (see nan company be- 
low) will, when completed, afford terminal _ and an entrance 
into Kansas City. V.76, p. 331; V. 80, _ 871 

SECOURITIES.—Stock authorized, $20; 
and non-cumulative 4 per cent pref _ outstanding April 
1905, pref., $1,232,4' common, a 999 soo Stock is held in a 
voting trust for 10 years ormore. Bonds ds (U. 8. & Mexican Trust Co 
trustee) are issuable at $22,500 per mile, single main track k, $15,000 
al og of yard and terminal track, and per mile of double 

ik, constructed or ; als 0, $2, 500,000 for extra work in 
Sierra Madre Mountains, 006,000 for terminal facilities at Kansas 
City or To peepemnne or both, and $10,000,000 for future require- 
— and additional rollin mg stock at not over $1,000,000 yearly, be- 
inning Feb. 1,1906. V. 78, p. 102. p... r.. F 1905, made an agree- 
nent with St. Louis ay Trust tee to secure $2,000,000 
SS er ee 1, p. 777. exico & “Orient Townsite Co. bonds, 
P 

OFFICERS. a Lal A. E. Stilwell: Vice Pres., Enrique C. Creel; W. W. 
Sylvester; Geo. Crocker and J. 8. _o— — e Pres. and Gen. Mar Ka- 
ward Dickinson: Secretary, N . A. Rule. Among the dl- 


8. 
rectors are ponene é. Gould, So He Odell, “Racoett "tharding, W. C. Procver and 
Robert C. Clow 


—(V. 79, p. 2436; V. 80, p. 871; V. 81. p. 559, 725, 777, 1550.) 


Kansas City Northwestern BRR.—Entire stock, $4,016,000 
(par. #100), and $2,983,500 “B” bonds were purchased in Nov., 1900, 
by Mo. Pac. Ry., which Bee; also Supp. of Jan., 1903. 

Kansas City Outer Belt (Steam) & Biecerie REH,—This 
company is constructing a belt line road at Kansas City, the main 
line, double track, being 7 miles in length, extending from No. 
Kansas City to the Kaw Valley on the west, with bridge across the 
Missouri River. Grading to be completed during 1906. Will afford 
an entrance into Kansas City for the Kansas City Mexico & Orient Ky., 
and coonect with the various steam roads entering that city. Ar- 
= ements are also Tg. with certain projected suburban electric 

8. papempets by interests friendly to cr oity 
Mexi co & Orient Ry. V.75,p.184; V.76, p.331; V. 80, p. 

SECURITIES.—Stock authorized, $2,500, 000 common ity 82, 250,000 
4 per cent preferred. stock will be held in a soins trust of cen 
members until the full dividend shall have Rees e preferred 
for five consecutive years. See V. 76, p. . Of the $3, 000, 000 author- 
ized 1st gold 4s (see table above) $2, 000, 300 have been sold; the entire 
eost of construction and equipment was estimated at not over $2,000,- 
000 in bonds, leaving balance for extensions and improvements. —(V. 


. a each in common 





ribed for in June, 1901, about $31,025,770 were reserved for 
pa ee against the face amount of underlying bonds, $3,000,000 





75, p. 184; V. 76, p. 331; V. 80, p. 871, 2399. 
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INTEREST OR DIVIDENDS. 
on Facey gs notes ae) or? eae | Amount leave When |Where Payable, and by|"Biscken Love” 
exp: &6., ‘gee no ty) 0 ar 

For explanation m of colums of tables. Road.| Bondsl Value. (Ottstanding/“Oe, P| pavapie Whom. Divi 

Kan. City Viad. é Term.—1st M., f S.c* &r.Text ---. | 1905 | $1,000 | See text. 4% |J. & J.\N. ¥, Fisk & Robinson |Sept. 1, 1934 

Ken. 1. Br. @ RR.—K. & 1. B.1 ist M. »&- ee ---. | 1881 |250 &o.| $1,000,000 5 g. |M. & 8B. Louisville. March, 191) 
1st consol. mortgage, $2,500,000, gold....... sonia 1,000 | 1,069,000 4g. |A. & O.|N. Y., Standard Tr. Co.| Apr. 1, 1950 

Kentucky & Tennessee—1st M., $850,000, Sectext esos | 190G | ccccee 650,000 6 g.\M. & 8.|Cent. Tr. Co., Chicago |Sept., 08, 23 
Meokuk @ 4 Des Moines—Preferred 8 toax, 8 per cent | 162) .... 100 1,524,600 See text.|See text|N.Y., Office, 71 B'dway.|May 2,” B 
lst mortgage, interest guar. C. Re &P.........6"| 162 1878 |100 &c.| 2,750,000 5 A. & O. *do do . o 

Keokuk & Hamilton goles mortgage........0| .... | 1869 | 1,000 1,000,000 8 A. & O.|/55 Wm. St. As earned.| April 1, 1899 

Kewaunee Green Bay @ festern—l1st mortgage. F.c ---- | 1891 | 1,000 408,000 5 J. & D.\N. Y., Office 40 Wall St.| June 1, 1921 

Ringston & 166 WE, BOI. .nccccccccccccess 113 | 1882) 1,000 572,000 3g. \J. & J.| N. ¥., 45 Broadway. | Jan. 1, isis 

Klond ke Mines—1st M., ,000 per m........... 12/1905 ...... 360,000 6 J.30& D.| Bk. Br No. Am.,London.| Dec. 31, 

Knoxville & O SOUTHERN Rr. 

Lake Erie & Detroit River—See PERE MARQUETTE |RR. 

Lake Erie & , $20, p.m.| 725 .... BOO | RE DGRBGR 1 coccee | cocce |. . gecccgsten . 4. _tansous 
Pref. stock, 6 “i byt por ($20,000 p. m.).| 725 - 100 | 11,840,000 |\See text. |J. & J.|N.Y. Office, Gr. Cen. Sta. ga. 15,’06,2 
1st mortgage, e) gold......Ce.c*| 725 | 1887| 1,000| 7,250,000 5g. \J. & J. ten -eenteer > Bank.| Jan. 1, 1 
2d mort., tor 83, 628 00d 000 (85, 000 p. m.) gold.Ce.c} 725 | 1891 1,000 3,625,000 5g. \J. & J. do July 1, 1 

Lake Shore & Michigan Sou took ...... cc0es'| cous 100 |249,466,500 |8 in 1905\J. & J. N.Y.,Grand Cent! Stat’n| Jan. 29, 06,4 
Guar. 10 per fp stock (Mich. So. & No. Ind.) . ccce | cose 100 | 533,500 10 F. & A. do do Posell ook 
1st mesons, ot 000,000, d.Us......... oO" ar 1,000 | 1897 |1,000&c| 50,000,000, 3% g. |\J. & D. June 1, 1 

tures, $50,000,000, sQhcccccsavese Pa sane 903 |1,000&0} 50,000,000 4g. |M. & 8.|| Coupons at Grand|| Sept.1, 1928 
Detroit ae & Toledo’ fst mortgage, guar...c| 55) 1876/ 1,000 924,000 7 BF. & A. Cent. Sta’n, N. Y. ug. 1, 1906 
Kalamazo nF det Me Bs lst mort., guar.Umn..c 87} 1890)| 1,000 400,000 5 J. & J.) | Registered int’ston}! Jan. 1, 1940 
Bat. Cr. ‘stor. lst M  & i. ibee } (see M.Cen.) 41/1889) 1,000 79,000 3g. \J. & D. 319s by U.8.Trust,) | Dec. 1, 1989 
t Goshen & St. L. ist mort, ¢ &i.guar.| 36/1889) ...... 322,000 3g. \J. & D. Y., and on de-|/| Dec. 1, 1989 
Kal. & Gr. Rapide stock, ‘ate boone SET ssse 610,000; 5°95 |A. & O. ben. by Gu. Tr. Co. , 1905 
1st mortgage, gu aranteed. Om............--..- 58 | 1888/ 1,000 840,000 5 J. & J. || July 1, 1988 
se cmap Gear eapesaay™ 28| --| ” §8| 20888810 l-oole: & AY Ged Cantona Font ees 
R ones ’ x . . A .1, 

ie. 47] | 50 | 1 961.850) 5 i a N.Y. ‘Union Trust Co. Jan., 06,4 
lst M. , Youngs. to And., ete., guar. D.&i.(end).Umc| 47/1884; 1,000 | . :000 | . 3 y 1, 

L.hup.d Ishpem. Ry.—1st M.,# 1,200,000, z.,8..F.c| 20/ 1896| 1,000 265,000; 6. |\J. & J.|N.Y.. Farm. L. & Tr.Co.| Jam 1, 
L.Tahoe Ry.2 Tr.0o.—1etM., 8500, 000 s.f.,beg.’05 i 1901 | 1,000 300,000 | 5 g. |A. & O.\San Fran. Mere. Tr. Co.| Oct. 1, 1931 

2 N. ¥. Central holas $45.229.200 of this. ' t 
cent of the gross the interest (not the 


Kansas City Southern Ry.—(See Map.)—Operates a line ox- 
sending from Kansas City, Mo., to Port Arthur, Tex., (thence by its 
canal 7 miles to deep ‘water on the Gulf of Mexico), with branches 

ve terminals used by various roads entering Kansas City. 


owned— Miles. Lines owned— Mwes. 

Kansas ences Oey, Bos to Port Ai 12 —— F ee Smith, De 81 
Gran iow, Mo. 0! OY, La., Ot0..........--.. 

EE iE thin nadchachsdsapeses 65 | Pace Toe Feo Grd View, Mo. 11 11 


..839 


Also owns entire $650,000 stock of Arkansas Western Ry., Waldron 
to Heavener, Ark., operated by K. C. So. officiais since Aug. 15, 1 


V. 79, p. 2211. 
ORGANIZATION.—A reor ity Pitts. & Gulf ae 
V. 69, p. 1012, 1062. V.73, p. 1356; V: 
74. p.94. As to control, see V. p. 997. 


foreclosed in 1900 per p 

Te voting trust having ex ired ” Port 1, 1905, a new management 
was elected In May, 1905. Extensions are to be built, including one 
to New Orleans. . 80, p. 1971; V. 81, p. 559. 

SECURITIES.—Of the amounts shown as outstanding in the tabie 
above there were in the treasury on June 30, 1904, $1,489,725 common 
stock and $622,625 preferred stock 

The directors in Dec., 1905, authorized the issue of $5.100,000 six- 
year notes for improvements, to be offered pro rata to the stock hold- 
ers at 95, The issue has been underwritten. V. 81, p. 1791, 1723; V. 
82, p. 49. Car trusts, V. 81 p. 1610. 

LATEST EARNINGS.—5 : 1905. me 4 $2,957,626; net, $650,522 

mos., July 1 to Nov. 30.§1904.. ..Gross ,942,183; net, 761,787 

For 9 months ending Mar. 31, 1905, net, "$l, 451 809; other income, 
$77,029; charges, $717,423; improvm’ts, $226,105; ‘bal., sur., $585,310. 

Statement covering operations from April 1, 1900 (termination of 
receivership) to Dec. 31, 1904, was given at length in V. 80, p. 1370. 
Report for year ending June 30, ae ee 79, re , 2211. 


ation of Kansas Ci 








908 08. 1901-02. 

Gross CarningS. ...........cccece. $6,450,320 96.010.458 $5, 450,871 
Operating expenses..............- 4,549,179 4,358,809 3,61 6, 126 
Net carnings............-. sco0«-- $1,901,141 $1,651,649 $1,834,745 
— GD ME ccases cnsad-. conned ¢ $1,976,794 1, 731, 452 $1, 950, 120 
Rabdecdgescegqececesesesccasceuss 150,254 "151; ‘416 128,850 
Interest Ob i icccccsetcckicmans 899,989 899, 985 Bat" 263 
i ndineqanduekscanccane 73,528 27,681 83,673 
Balance, surplus................. $853,023 $652,370 $916,334 


DreecTors.—Chairman, Hermann Sielcken; President, J. A. Edson; 
Vice-President, H. R. Duval; J. W. Gates, of Chicago; James A. Blair. 
Ernst Thalmann, H. R. Daval, Samuel Untermyer, John Grierson, 
D. G. Boissevain of New York; John J. Mitche x of Chicago; H. C. 
Pierce and 8. W. Fordyce of 8t. Louis; G. M. : raig, Port Arthur, Tex ; 
W. F. Harrity, Philadelphia, Pa.; Secretary is R. B. pperts’, Gen.Mgr., 
William Coughlin. Office, 25 Broad 8t., N. Y.—(V. 82, p. 4 

Kansas City Viaduct & Terminal Ry.—(See Map.)— Under 
construction, an elevated railway and highway viaduct from about 
Bluff and 6th streets, Kansas City, Mo., to Minnesota Ave. and 4th St,, 
Kansas City, Kan., connecting the railroad and manufacturing dis- 
tricts of the two cities, with approaches. Length, 1°6 miles, with min- 
imum width of 60 feet; material, eteel and concrete. See V. 82, p. 160. 

StTOCcK.—Stock (authorized) 83, ,000, of which 82,878,600 out- 
standing (par of shares $100), of which a majority to be deposited in 
a voting trustfor 3 years after completion of viaduct, or until divi- 
dends of 4 p.c. have been paid for 2 consecutive years. Voting 
trustees; Harvey E. Fisk, Joba 1 P. Reynolds Jr., Francis 8. Eaten. 


Bonps.—Of the bonds ($3,500,000 authorized issue), $1,548,000 has 
been sold for construction, balance for extensions and improvements. 
Beginning with 1910 a sinking fund amonnting to 6 per: ent of gross 
receipts for preceding year is to be paid Juiy 1 to buy bonds on satis- 
factory terms; otherwise to be invested. 

President, John M. Egan; Vice Pres., John Peeeins Secretary, E. E. 
Ball; Treasurer, J. P. Reynolds Jr.—V. 82, p.1 

Kentucky & Indiana Bridge & Settee Co,.—Owns stee! 
cantilever b: age over the Ohio River at Louisville and 5 miles of rail- 
road between Louisville, Ky., and New Albany, Ind., and 5 miles of 
belt line in Louisville; ‘also Owns Louis. & New Albany Ferry Co. 
Buccessor Jan. 31, 1960, to Kentucky & Indiana Bridge Co., sold 
in foreclosure subject to the $1,000, first mortgage. e Southern 
Ry. B alt. & Ohio Southwestern (B. & O.) and Chicago Indianapolis 

uisville own the $75,000 capital stock, and pay yy f in pro- 

ion to cars eo any deficit in operations. t the $2,500,000 

it consol. 4s, $1,000,000 were reserved to retire By. ola . at ma- 
turity and $500,000 for improvements and betterments. V.71,p. 492. 
EARNINGS.—For year ending June 30, 1904, gross, $242,748; def. 
under int. charges, etc., $194,657. President. W. JH. MeDoel; Sec. and 
Treas., H. W. Heazlitt; Gen. Mgr., W. M. Mitchell.—(V. 71 »P. 287, 342.) 


Kentucky & Ohio Bridge Co.—V. 81, p, 1492. 
Kentucky & Tennessee By.—V. 81, p. 975, 1100. 
Keokuk & Hamilton Bridge Co.—ee page 180. 


Keokuk & Des Moines By.—Owns trom Keokuk, Ia, to Des 
Moines, {a., 162 miles. Leased for 45 years from October 1, "1578. to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 








earnings, b tees 
$00 to" the SNenda. Stock is eaetiee 8 per cent preferred 
common (par $100), a 


Drvin’De.—} 1894. _—, be ~ "0 
On pf. 27 6. § 95 ota. 90 lg ly 2 1% None 
Ren In 1903-04, $137,500, nin 1902-03, $156, 574.(V. 68, p. 772.) 


Keweenaw Central BBR.—V. £0, p. 2219. 

Kingston & Pembroke Ry.—See page 180. 

Klondike Mines Ry.—Dawson vine to Grand Forks, 12 miles, 
about completed Aug., 905, projec from Grand Forks to the 
~~ itewart oe. 72 — Btock, P32, 500. 0000. Bonds, see table above. 

sl, 725. Pres., J. A. Seybold; Secy., Andrew Hayden, 19 Elgin 
Bi. Ottawa, Canada —(v. 81, Pp. 725 ) 

Kona S Kaa Ry., Hawaii.—V. 75, p. 289; V. 76, p. 542. 

Lake Erie & Western Railroad.—Ro 
ng Peonia til, 420 mil 

to Michigan City, 
Rushville, 133 miles; to 
RR., Akron to Delphos, 162 miles; total operated, 88 

4 a —Formed in a seer prem rcs of the Lake 7 

& Ww estern Rail y. (Bee V. 50 p: £90.) In 1899, control passed to 
Vanderbilts. ry on Jan. 1, 1965, the Lake Shore & Michi pt... 
owned $5,940,000 common and $5,930, 000 pref. stock. V. 71, p. 1269. 

a Se "92 '93 to’98'99 1900 ’01 to ’03. ’04. 05. ’06. 

ref.— 4 4% 5Syearly 0 2 4yearly 3 3 Jan.,2 

= 1903 and 1904, Jan., 2 p. c.; July, 1 p. c. 

Bonps.—Abstract of first $2500 600 Suis A ss. . 45; of 2d mortgage in 
V. 54, p. 444. Guarantees $2 ern Ohio, which see. 

a oe 12 mos, ones Sent, a. 1905 ogetty ee ate 
12 Gross. Net. Ohai Bal., 
1905. oe, 047,700 $1,376,300 $6. 300 $1, oon 5300 apieabog 200 $19,000 
1904.. 4 ‘998,010 1,305, 016 9,128 (3%) 355,200 11 1288 


ANNUAL REPORT.—Annual h. - i sen was in V. 80, p.1232 Pre 
liminary statement for 1905 (partly a ~ ce es ys 8i, a 


Year end. Dec. 31. 90 
Gross earnings................ wunwi $4,998,010 $5,218, 728 $4,699,340 
Net (incl. other a 1,323,179 370,935 1,357,435 
Deduct—taxes........ ....c.-cccee om 213, 913 Tests 204,522 
Interest = bends betunsscscuceses 543,750 543, 543,750 
We. ORte imB. BURP. .0.000-cccececce 125, 125,000 125,000 
—— on pref. stock......... (3)355,200 oe (4)473,600 
eeersese 8 8=«eeeces ’ * + 
Additions and betterments ..... 44,658 78,569 t 





Balance, surplus ......-....... ~ $11,289 +289 $15, _ $10,565 
tin 1902 distributed under items ata rating ak Sas 
—(V. 79, p. 2744, 2747; V. 80, p. 1282, 2458; V p. 1789.) 


Lake Shore & Michigan Southern BRalilway.—(See M 
uffal ches. 


N.Y. 0 .J—Operates from B 0 to Chicago with bran 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich., under lease from the Erie & Kalamazoo. 
ectly. Mi Leased, [ieee thie Oo.) Miles. 
Buffalo, N. Y., to cago, T11..540 | Kalamazoo A. &G.R........ 58 
Sundry branches............... 339 | Jamestown & ootnda. ee 
Ent Mahoning Coal RR ...... ecnce 

Detroit & Chicago ............. 26 | Erie & Kalamazoo (26 m. ~~ 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale & 8. 

& White Pigeon... 37| Fort Wayne & Jackson.....1 $8 
No Central Michigan.... 61 
Sturgis G. & St. L............... 36 
Central Traunk................ 5| Grand tot. oper. Jan. 1,’05.1, 1,454 
Elkhart & Western........... 11 Of which owned.......... 1/110 





Of the main line 554 miles has double track. By control of “ nal 
— the Lake Shore has still another line from Buffalo to “eT 

rates Dunkirk Allegheny Valley & Pittsburg, Dunkirk. ae to 

tusville, Pa, *, 91 miles, singe Oct. 1, 1901, for account of Now York 


Central.—( . 663) With the Michigan Cen Pg ae the De- 
troit hey X as - lwankse i. Allegan to Dundee, Mich., 133 miles. 


‘e Shore on the Michigan Central in Jan., 1906, completed 
the Indiana Harbor RR. from near Chicago to Sullivan, Ind., 107 

miles. V. 80, p. 1912; V. 81, p.1848. Branch from Franklin, Pa., to 
Brookville, 55 miles, was under construction in J an., 1906. 

ORGANIZATION, &C. A consolidation on August 16 1869. In 
February, 1898, a majority of the capital stock yes purchased by the 
N. Y. O. & H. RR., which gave in exchan 31 p. o. bonds at the 
rate of $200 in bonds for $100 in stoc v. “ , =. In 1905, 

.289,200 stock had been exchanged. V. 69, p. 1 

N. Y. Chicago & 8t. Louis road has been controlled ty ownership of 

stock since 1882, Lake Shore now owning $6,240,000 of its common. 





86,275,000 of its 2a preferred and $2, 3503, of its 1st emer stock. 
The company 8 also controls and leases the Maho Lake 
Shore “ ” below] +. owns (besides entire s of proprietary 
lines) $5,000,100 Pitts. & Lake Erie stock; $11,224,000 of the Star. 
997,700 Cleveland Cin Chic. & St. Louis common stock ; also $5, 

O00 of _—_ $11,840,000 common and $5, ee < ihe 11, 840,000 
Lake Erie & Western a. V. 71, p. 1269; V. 


In 1902 purchased $4,870,500 of the $5,000, $00,000" stock of the 
Indiana [llinois & Iowa RR., operating line from Seatonville, ILL, to 
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» RES’ |Bonae—Pring - 
For explanation - mo argue - &0., see notes = x a os Amount ae visto and b: raben De 
n first page of tables.” Road | Bonds| Value. |OU#tanding a} Payable Whom y Davita” 
Lansing Spar -— tet i. , serial, int. rental ........ 5 | 1903 | ecccce $75,000 5 g, |\J. & J.|Union Tr. Co., Detroit | July 1, 15 
Larame H.0. @ Pac.—1st M., $80" 000, Spe. o*| .... | 1904 | $1,000 40,000 6g. |\J. & J.|Amer L. &Tr.Uo., Bost. July he 4 
Leavenworth Term anes yo g.Ce. 3/1893) 1,000 600,000 5 g. |J. & J.\N.Y. , Central Trust Co. Jan. 1, 1 
Lehigh 4 Hud. “Meee »£-,int.red’o edtospeOe 42/1881) 1,000 800,000 5g. \J. & J. |. Y. Natl Exeh. {| July 1, 1911 
26 mostaage, S0 peosedeguesenneegc cqencesqocesesse 63 | 1887 | 1,000 164,000 5g. \J. & J. Bank. and First July 1, 1917 
nse isi mort., extended in 1900..... 15 | 1879 |500 &c. 145,000 44g A. & O. { July 1, 1911 
National Bank, ’ 
Bt Miner a cnedhn capedgncssoosocossecenescees 22 | 1881 |500 &c. 240,000 6 A. & QO. Warwick, N. Y. Apr. 1, 1912 
L.& Hud. R.Gen.M. $3,000,000, g.isee text)Ce.c’| 63| 1890/ 1,000/| 1,124,000 5¢.\J. & J. arule July 1, 19 
Lehigh 4 New Engi’d—\st M.,$1, ,000, gold. FP) .... | 1895); 1,000 1,009,000 5g. |\J. & J.|Phila., 929 Chestnut St.) July 1, 1 
North’ton, lst M.,¢., $300,000, gu., red. 105.F Po* 15 | 1902) 1,000 } 300,000 5g. \J. & J. do do Jan. 1, 1972 
Lebigh & Delaware lst mort., not —_ red.105| .... | 1904; 1,000 | 750,000 5 I. & J. do do July 1, 1964 
Consol. met. $3,000,000, g TEE BD. ccacecdate All | 1903 | 1,000 1,380,000 5 g. |A. & O. do do Oct. 1, 
Lehigh Valley—Common stock GP ones | énbe 50 | 40,334,800 |4in 1905|J. & J.| Checks mailed. Jan. 13 06 2% 
Pref. stock, 10 per cent (V. 79, p. 151, 269). GP ecse | csee 50 | 106,300 10 J. & J. do do Jan. 13, 06, 5 
lst mortgage, o. and r., ext. in "gold in 1898. — 101 | 1868 1,000 | 5,000,000 4g. \J. & D.|Phila. Of., 228 So. 3d St.| June 3a 1948 
Te TROTUIRGD. ccocccceescveccocccccscccccsescecseces 101 | 1870; 1,000; 6,000,000 7 M. & 8. do do Sept. 1, 1910 
Consol. mort., ) coup. & reg., $4,762,000 4198. sie 461 {) 1873 | 1,000 | 10,400,000 | 44 &6 |J. & D. do do Dec. 1, 1928 
$40,000,000, annuit 8 ‘538. 000 are 41498. FP | 1873 1,000 | 12,600,000 | 44 4&6 |J. & D. do do Irredeemable 
Gen. consol. mort., $1 6,000,000,zold GP..c*&r.| .... | 1903 |1,00046; 20,100,000 4g.\M. & N. | ear May 1, 2003 
Coll. trust bonds, $19, 000,000, wy ee foe oan ---- | 1905 1,000 | 19.000,000 4g. iF. & A. do Au. ’07-Fb.’26 
janie & N.Y., st M. &:, — 4 fr o*ar} 117/ 1895) 1,000 2,000,000 4g. |M. & 8.|Phil. Leh. Val.Of.@N.Y.| Sept. 1, 1945 
al. of N.Y., lst M. “1, 60. Nenad \GPorar 283 | 1890 1,000 | 15,000,000 4\9¢.\J. & J.|N.Y., J.P.Morgan &Co.| July 1, 1940 
Leh. Val. Ter., ist M., go 4, gu. .. &1.,end.Ce.c*ar; 31/1891); 1,000 | 10,000,000 5 g. |A. & O. Philadelphia. Oct. 1, 1941 
Easton & Amboy, 1st _Easton to P. Amboy, gu.. 60 | 1880; 1,000 6,000,000 5 M. & N. la., Of., 228 80.3 8t.) May 1, 1920 
Easton & No., 1st M., gold, guar. by L.VaL@Po*&r| 12) 1895 |506 &c. 51,000 4\9g./M. & N. do do Nov. 1, 1935 
Middiesex Valley, lat mort., $600,000, gold. Ce.c* 22 | 1892; 1,000 211,000 5 g. |M. & N. Philadelphia. Nov. 1, 1942 
Penn. & N. Y. Can. & RR.—ist m., endors...c*&r.| .... | 1866| 1,000 1,500,000 7 J. & D. oO June 1, 1906 
Consols (see text) guaranteed p. '& 1.(end.).G@Pr| *-.. | 1888 1,000 8,500,000 | 4, 41s, 5|A. & O.|/Phila., Lehigh Val. RR.| Apr. 1, 1939 
Cortl’d & No. lst late _— gold..Ce.c*| 119 | 1884; 1,000 750,000 6g. |A. & O. do do Apr. 1, 1914 
lst M., gold, guar. p. & f. (end.). Ce............- 119 | 1884; 1,000 1,250,000 5g. |A. & O. do do Apr. 1, 1914 
Can. No, ist M. , &-,£0.p.&i. by E. Gain wv. 76,p. — cons. | SE | cocene | 300,000 6g. \J. & J. do do July 1,1 
Morris Canal stock, 4% guaranteed 999 years.. ant wns 100 | 706,700 4 F. & A.|Phil. office, 228 8.34 St.'Feb., 1906, 2 
Preferred atock, 10 Pp. @.. guar. 999 years ..... saad 100 | 903,600 10 F. & A. do do 'Feb., 1906, § 5 





St. Joseph, Mich., 2*2 miles. V. 73, p. 1356; V. 74, p.41. In 1901 
urchased from surplus earnings $3,200,000 Fenigh Vaile RR. stock 
‘or $1,920,000; total Lehigh stock owned, $5,700,000. V. 74, p. 879. 
Also owns one-half of the $60,665,000 Rowding Co. stock acq 

by, the Penns a interests. viz., $6,065,000 first prefer- 

red, $14,265, preferred and $10,002, 500 common stock, the 
other haif being held | Phe Baltimore & Ohio. V. 0 p. 1856. As to 
purchase of one-sixth interest in rity ov The bee 4 Ry. common 

stock, see that yy, -* Lt 76, ss “y' 15 
List of stocks of co ee et ret during 1900 & 1903, both inolu- 

sive, see V. 78, p. 48, moa: Vv p. 1852. 

DIVIDENDS.— ?'91 '92 '93-97 '98 "99 ’00 "01 '02’03'04. 05. 1906. 

Since ’89. P.ct.§ 643 Ge6y'riy 6s 7 7777 ‘8 a oo 
The consol. mortgage of 1897 (United States Trust Co., , and 

John T. Dye of Indianapolis, Ind., trustees,) is for $50, 006, 000. of 31g 

| gh old bonds, tax free, used to retire the ark issues of 

from 1898 to 1903 Ry abstract in V. . 1182) 
amounting to $43,192,000, and the balance, $8,808 0 in re 
funding said bonds and for general ae of the company. The 
mortgage covers 829°54 miles of main and branches—a consid- 
erable portion notes double tracked—and 181-11 miles of page lines. 

V. 66, p. 1140; V. 68. p. 1182; V. i yf = 1264; V. 75, p .290; V.77, p. 2035. 
of the $50,000, authorized debenture 4s of 1903, $4 0, ,000 

were sold to pay off the $25,000,000 loan made for the purchase of 

Reading stock, which matured Jan., 1904, and floating debt incurred 

for other acquisitions: balance sold in 190°. They are to be secures by 

any new mortgage. V. 77, p. 1747, 2035; V. 78, p. 48; V. 80. p. 1912. 
GUARANTIES.—As to quarantios additional to those shown Js table 

above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackso 
GENERAL FINANCES.—Nothing has been ae to “construction “1 

equipment account since 1883, the outage char to operating = 
for new equi e-y amounting inl to et 776,03 903 
$1,788,140, and for construction to $2,781,212 in 1904, against 
| aid 136, these items being exclusive of expenditures for renewals. 
d joss surplus Jan. 1, 1905, $16,888,066. Low grades aan 

oo y- aay average tor 1904, 588 ton, against 614 in 190 
ees. « “For 12 mos. ending Deo. 31, 1905 (partly est. in 1908). 

Net Other =, Oharges. Balance 

1905 panel "933, qos, “200 $7 578,500 $3,:00,000 $6,320,000 $4,458,500 

1904..... 35,161, 053 7,976 772 2, 570. o70 6,090,000 4,457,742 


ANNUAL REPORT for 1904 was 2 AC 80, p. 1852. Preliminary state- 














ment for 1905 was in V. 81, p. 1 
Year end. Dec, 31— 1905. 190 1903. 
Total cross earnings ....... $38,325,200 $35,1610°3 $34,768,081 
Operating expenses... .. 30,746,700 27,184,280 26,750,993 
Net earnings ........... $7,578,500 $7,976,772 %8,017,08% 
Net, inol. oth. income .... .810,778,500 $10,547.742 $10,353,957 
Rentals 1,068,797 1,104,191 
Interest on debt.... 6,266,650 33 Al7 852 3.765,223 
Taxes..... 1,050 000 960,161 
Divid’s on guar. stock 53,350 53 350 52,350 
widends ........-.-------- (8)3 957, 3.0 (8)3,957.820 (7%9)3,709,987 
Surplus over divs....... $500,422 $761,042 


501,2 
—(V¥. 80, p. 1912, 3488. 2621; V 81, p 559, 613, 1375, 1789.) 

Lake Shore System.—Mahoning Coal KR.—Owns trom 
Youngstown to Andover, O., and branches, 47 miles. Branch — 
— second track) from Doughton to Plymouth, on the Lake S ore, 

| ptr yr of which 18 m. built by Lake Shore, was completed in 1903. 
eT eeaty for 40 p.c of apd y= to Lake Shore, which 
mt 1, 1905, own 65,900 common and $399,500 preferred stock. 

DIVIDENDS.— crag *90. bis "92. "93 ‘94. °'95 to Feb., 1906. 
-  -y - 419 5 4% 84 Re 8 10 yearly. 

aranteed and contain 

a clause making them redeemable at par +e opt on of = pany. 

Fp ending Dec. 31, 1902, rental, $668,207; surplus over int. 
and 10 p. o. on com. and 4 p. o. on pref., $408, 354.—(V . Pp. 897.) 

Lake Tahoe Hy. & Transportation Co,—See pase 180. 

Lan-ing Manufacturers’ KR.—See V. 81, p. 1375. 

Laramie Hahn’s Peak & Pacific Ry.—In Oct., 1903, ro oreding 
completed from Laramie, W, oming, via Centennial, 0 mil to be 
operated in summer of 1906; extension ——— from Contennial 
to Grand ge pe ey being balance of 1 miles. Stock authorized, 
$9,000,000, all com., to be issued at :ate of $90,000 per mile; parof 
shares "$10. (See V. 77, p. 424). No more bonds to be issued for first 
30 miles. V. 79, p. 968, ‘ Miller, Laramie, 
Wyo.—(V. 77, p. 824; V. 79, p. 968, 1642, 2205, = 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), * 110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal pro 
in that cit The mortgage contains a nuns fund provision. an 
sas City St. Joseph & B. (tecge 2 #9) ) and by under R.L. & P. 
use the bridge at an annual ren of $16, each, under a 30-year 
contract from 1894, and Chicago Gt. Western from 8e owe? , 1895, for 30 
gem rentai $14,250. For year 1904-05, gross, aged 90; net, $26,641; 
ut. on bds., #30,000; bal., def . $3,359. Stock, $600,000 Lae 69, p. 494. 


7 h & Hudson River KRy.—Owns from Greycourt, =. Erte 
ividere, N. J., on the Pennsylvania RR., 63 miles, Propri 





lines: ; Gumage On unty ‘RE. (entire stock owned—no bonds issu ), ‘Ho - 
son Junction to Maybrook, N.Y.,on Cent.N.E. Ry. (Poughkeepsie Bridge) 





including trackage, a total of 13 miles; 8. E. & P. RR.. er eg | 
to Easton, 1 mile; trackage, Penn RR., Belvidere to Phillipsburg, 1 
miles; total oper., 90 miles. 
Central RR. of N. J. and Lehigh Coal & Nav. Co. own control. V. 68, 
p. 568; V. 78, p. 2384; V. 79, p. 269. Stock, $1,340,000; par, $100. 
Bonps.—Of the $1,124,000 general mortgage bonds out, $1,062,- 
000 are guaranteed ‘jointly, prin. and interest, by the Cent. RR. 
of N. J and Leh. Coal & Navy. Co. An additional $1,535,000 are re- 
served to take u [peed ene and $330,000 for extensions or acquisi- 
tions of connecting roads. See form of guaranty, etc., in V. 67, p. 788. 
Equipment 5s, June 30, 1905, $170,000. 
EARNINGS.—3 mos., 3 180ee-- osucas 16), 335; net, $56,365 
July 1 to Sept. 30. § 1903-4 Gross, 1087342; net, 27,835 
Surplus over sharges, $20,278 against def., $11,782 in 1904. 
ANNUAL REPORT.—Incl. Grange Conmty 7, pws Jan. 27. 
Year end. June 30. Gross. Int., tax, ete. Bal., sur 
1905 $481, 772 8188. 523 $145. On7 $21,496 
904 ,408 196,845 172,408 24,437 
Lewis A. Riley, President, Philedelphia. Pa. New directors Deo. ‘ 
1904, V. 79, p. 2642.—(V. 79, p. 2747; V. 80, p. 469; V. 81, p. 1791.) 


Lehigh & New England RR. unpeneges road from Slatington, 
Pa., to Campbell Hall, N. Y.,95 miles, Bethlehem to Bangor, Pa., 31 
m.; Bath to Martin’s Creek, Pa., 20 miles; branches, 32 miles; total 178 
miles, of which two sections, aggregating 35 miles, are trackage, leav- 
ing 143 miles owned. V. 79, p. 2642. In Jan., 1904, Lehigh Coal & 
Navigation Co acquired control. V. 78, p. 229, 1781, 1962. 
SECURITIES.  stonk is $1,500,000; outstanding, $1 ,000, 000; par $50. 
Of the consols of 1903 ($3, 000, 000) $1,300,000 are issuable to retire 
underlying bonds, the remainder for extensions and improve- 
ments; trustee, City Trust, Safe Deposit & Surety Co. of Philadelphia. 
V. 77, p. 951. 
EARNINGS.—For year ending June 30, 1905, (131 miles), gross, 
> 433; net, $129,426; charges, $114,320; balance, surplus, $15,- 
Prest dent, w. Jay Turner; Vice-President, Lewis A. Riley; 
a+ ER. and Treasurer, H. F. Baker.—(V. 78, p. 1962; V.79, p. 2642 ) 


Lehigh Valley RR.—(See Map.)—Jersey City, N. J., opposite 
N. Y. City, to Buffalo, N. Y., 450 miles, with branches, viz.: 


Fee or Entire Stock Owned— Lehigh & N. Y,, Pa. State 
Miles. Line to No. FairHaven,N. Y. 115 
Buffalo. N. Y., to Sayre, Pa.. 181! Ot a. nnane © cccwen cccescnscosccs 70 
Wilkesbarre, Pa., to Jersey Le 
CN caked ~oah<ackssiabes< 174 | State , Line & Sullivan........ 724 
Elmira Cortland & Nor.f.... 139 | Other..........-.c00 -0+-s-0e 4 
~w i. alias (int ee emaiiamenneed 497 Trackage to Susp. Bridge,cte. 49 


Pa. & N. Y., Wilksb’re to Pa. 
State Line (with 43 miles Total June 30, 1905.. 1,393 
Dranches)....2.......-.-.... 140| Second Track....s.....-.-.--. 576 


History, Etco.—In 1901 the Erie, Lackawann yo 4 a 
Jersey, Reading and Vanderbilt i og entered 
72, p. 137, 391. The Lake Shore & Mich. So. in 1901 purchased $3,200 
000 of the stock V. 74, p. 883. The Reading Co on June 30, 1905, 
owned $1,000,000 aad ths Central RR of N. - He 7 00u stock. V. 
81, p. 971 or list of securities own ed, see 187. As to 
merger of sub. eos. see V. 77, p. 972; V.80,p ry 4. *. Ri. p. 211. 

In October, 1905, the entire capital stock of Coxe Bros & Co, 
owning extensive coal properties in Luzerne and Carbon counties, 
Penn . andof the Delaware Susquehanaa & Schuylkiil RR., cameaag 
from Dritton to Gowen, Pa ,31m., with branches, 17 m., were acqu 
See FINANCES below. Vv. 81, Pp. 1175, 1242, 1376; V. 82, p. 100. 


CoaL Property.—The Lehigh Valley RR. Co. owns 3,619 acres of 


coal lands and all the (#650, stock of the ee ae Valley Geet fn 
which in December, 1893, owned anthracite coal 




















Total acres. Ooal acres. “oo > 
Owned in fee.......... eee, 7,242 124, , 
pecpomaiy Mu ccienbctancsrs 8,123 5,741 111,000, 
Term leases.......... mepenagsqce Ashe 1,708 47,00u, 
Controls through stock owned.. 9.229 4,519 50,000, 








Collieries 54.% daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1806 3 ‘stock is owned an ite $2,000. 
000 first mort. 5s also 4 eenees —see V. 64, p. 137. In 1900 De 
lano Land Co. was merged V. Coal Co. 50. Vv. 71, p. 287; V 79, p.151. 
In 1905 300 acres of coal tt 4 ete., were purchased, ‘and in October, 
1905, “ nes of ae Bros. & Co. V. 80, p. 1111; V. 81, p 1175 

The Co «RS from collieries owned 5,605, 987 tons in 
1904-05, rR, 4,275,130 tons in 1903-04; total “coal tonnage ip 
1904-05 was 7,975,210 

Divs. on Com — 87. "88 to’91. ’92 '93 ’94t0’03 soet., 05 1906. 
Since ’86. P.ct. §44% 5 yrly. 5% 4 None. Aug.,1 4 Jan.,2 

Bonpbs.—The general consolidated mortgage of 1903 will secure $150,- 
000,000 bonds, bearing not to exceed 5 p. c. interest, covering the 6n- 
tire ro road, the stock of the Lehigh Val. Coal Co. and other stocks owned. 
Of the bonds $10,000,000 were issuab.e at once, $10,000,000 were re 
served to retire $8,516,000 car trusts, ser. A to G inclus., and $1,535,- 
000 coal purchase bonds, $96,000,000 to retire at or before maturity 
outstanding fixed obligations amounting to $94,130,000, (includin 
the collateral trust bonds, and $2,000,000 coal trust certificates 0 
1902, which will be called for payment), on payment of which the 
general consols will be a first lien on all the property of the system, 
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ILROADB. INTEREST IVIDENDS. bonds—Pring, 
Vor explanation — headings, &.,see notes} of | of Par |Amount | Pate When _— and by bg ep 
’ 
n first page of tables. Road.| Bonds Value. Outstanding Conk. Payable Foe” Dividend. 
h Pal. ax Con.) —-Ounog Ob, 1o8 et en. GP.r| .... | 1884} $500 $365,000 5 J. & J. Philadelphia. Jan. 1 
>. Lenigh & Lake Erie 1st M., $8,000,600 auth. 777 | 1905 | ...-. [NomeDec'0S | ...... |... saasodeek m 2, 3000 
foe lst M ams 12,000,000... sf. ed -«s- | 1892] 1,000) 10,114,000 5g. \J. & J. do do Jan. 1, 19338 
—- SEE, DORRGEE coccesanesacsepegoogocceces -e-- | 1892) 1, 1,400,000 4g.\/J. & J. do do Jan 1, 1933 
Deiano L’a tet Me ‘fi Sc; 8. £. $30,000 << ---- | 1891 | 1,000/ 1,089,000 5g. \J. & J. do do Jan. 1, 1983 
Consol. Real Sapate, at es 800,000, gu. «see | 1904| 1,000/ See text. 5 > Bol. cngnsesees Feb. 1, 1954 
Oar trusts, se scesgeo oo «--. 795/96) 1,000 25,000 5g. \F. & A mm _ yt irard Trust. Aug., 1906 
on tru, gold early.PeP..| -.-. | 1899/| 1,000 800,000; 419 g. |J. & D.|Phila. Penn.Co.for Ins. |To June 1, 09 
gold, ser. 4,5 to bay ine $5058 y’rly.| :... /9902| 1,000 | 2,566,000) 4s @.|Various| - Philadel phia. 1906 to 1910 
Do gold, a oor. “H,” due G00 oA aaeneece -««- | 1905 | 1.000 |NoneDec.’05 46 \F. BA) —s cnene eeeee To Feb.1,1913 
Maritime m bonds, $1 140,000 due, DS Bima pesto Bpenm : 000; Sg.|M&N) crit: To May 1/1 
Leangt. @Fastn at M., g.,ext-in'O1,red.1 Ce. at ---. | 1895 | 1,000 850, 5g. |J. & J.| N. ¥.,J.K. Tod & Co. | July 1, 1911 
General mort., O14 .CO. ...... .2022----2002222-00- 92 | 1895 |1,000& 1,500, See text.|F. & A. xt. Feb. 1, 1935 
Titch. 2 ‘Madison lst mori, §060,8 ,000,000, ~ isc 44/1904; 1,000 y 5 g. |M. & N.|N.Y.,52 Wm 8t. & Chic./ Nov. 1, 1934 
LAitle Falis @ Doigevilie— ---- | 1903 |100 &o. 250,000 3g. \J. & J.|N. ¥., Am. Ex. Nat. Bk. 1933 
The Miami—8t’k,com.,gu.8 p. ©.,99 SO yreP. iist.i. wane 1 kee 50 943,100 82, we ea Cinn., Office, 114E.3d st.| Dec.10,’05,21 
Renewal m Se ae ra aR RR aE 84 | 1882/| 1,000| 1,500, 5 & N.|N. Y., Bank of America.| Nov. 2, 191 
BM. ($3,000, )—V. 72, p. 184, 241, 1680. --| 84] 1901| 1,000/ 2,174,000 3% iF. & A. do do Feb. 1, 1951 
nok a West. — —lset &iend.sst} 53/1899) 1,000; 1,140, 4g. \J. & J. Lowe and Phila. | July 1, 1 
2 docE sock Gestal gu) | | pee 50 | 2,487,850 5 g. |J. & J.|Phila., Of., 410  Natant Jen. 16,'06.2 
Long Toland-30 ow ioe SOTORIID. erreeeens 155 | 1878 1100 &.| °268,703| 7. |. & A.|N.Y.,U.8. Mort.&Tr.Oo.| Aug. 1, 191s 
Consol. sold p3 610, pene © p- cGe bed 1383 1se 4, ’ 4& eo & ry; +4 ‘io July . od 
nee enpendnépiaceeed ,000 | 38,000, . J. . une 
L. IL. RR. M. on gas fa ed , gold. Ge o -«-- | 1892 1,000/ 1, 419g.\M. & 8. do do Moh. 1, 1922 
Line M. of boteey ), gold.Ge..| “18 | 1892} 1,000 2 4g. \J. & D. do do June 1, 1932 
Debenture ($1 ld, not subj call..| .... | 1894)| 1,000 ja 1,135,000 5g. |\J. & D. do do Junel 1934 
New York oe tate 2 1 1,000 25,000 6 M. & 8. do do Moh. 1, 1 
Montank ist M., $250 are 68.Ce.c 76 | 1881} 1,000; 1,000, 5&6g.|\M.& 8. do do Moh. 1, 1911 
M., &., ‘d, Sta. to & brs.Ce.o’ 1 1, , 5g. |J. & D. do do June 1, 1988 
Long Island Ct Flushing 1st M., -.0 12 | 1881/ 1,000 Ny 6 M. & N. do do May 1, 1911 
Consol. mo: gold, assumed.Ce........... C 19/1 1,000 650,000 5 g. |M. & N. do do May 1, 1987 
N. Y. Bay bey 000, 1st M., assumed. 6} 1893) 1, al00, 5 J. & J. do do Jan. 1, 1943 
Montauk Extens’n, 060, >, 1st M., assumed oe 21/1895! 1,000 a315 5 J. & J. do do Jan. 1. 1945 
t as to $12,600,000 annuity bonds, which are a tual char; Lexington & Eastern Ry.—Owns from Leaington, , to Jack- 
ther mare $34,000, 000 are iaeunbie'es not execedis ng $2,000 a | son, Ky., about 92 miles. a from Jac to Has rd, WKY 33 
. or such a amounts as may be authorized by holders, miles, was proposed in Oct., 1 . Stock, mi par, $100. Re- 
Jan. 1, 1906, for acquisitions, terminals, coal properties, | organized without foreclosure in 1901 per ‘pian V 73, p. 663. 
—The first mortgage 58 were extended at same rate of interest 


canipment, etc. ‘Old bonds ma: visto arte be extended if yoy 
n 


bonds er for the te convert into stock at the scorers of 
the holder not over $25 $25,000, 4-4 any one time. V.77,p. 824; V. 78, 


p. 287; V. 79, p. 1642 ‘Bee 5 y covered in V. 81, p. 211. 
Canastota Northern, to Canastota Cam- 
, 9 N. Y¥., 140 miles. Stock, $2,000,000, is owned. V. aA Se oe taal 
é —Owned Buffalo, 
a)l 281 m., covered by $15,000,000 mor of 1890, 
conso! —— bs other su! 
? N. J., to Jerse; with ghout 339 acres at J 
ony water f at ug., 1903, 
7.027 additional 
Leh. Val. BR. 77, P. 972. V. 53, p 
New York Oanal @ ‘Railroad.—Leased for for 99 years 


from December 1, 1888, to Lehigh Valley, which has assumed its oo 
inel os 


As to collateral trust 4s o , 806 GENERAL FINANCES below. 
GUARANTIES —aimira emet @ Northern RR.—This ——, with 
Lehigh Railway Oo. % New York. to near 

oy “- 75 m. double ard branches to yp oy Auburn, 

ete., 106 ose 

how is BOl mil + Boa 000, all owned Dy Lebigh Val. RR. Mort- 

new ies. } 

abstract V. 51, ak Vv. "T7, D. 147, ora, Ns oe. p . 784. 
. -Owned road 

City and a large front ete. 

other subeid companies in L. Vv. Ry. of noe 

of 119 m., ite $ yn ,000 outatanding stock 

being ouaen by 
Orns .—Leased for 999 years and dividends guaranteed. 
Bonds all ownss Wy Valley. See V. 50, p. 137. 
Pennsylvania 














cen 000 of 4s, $1,500,000 of 4 . 62, p. 93 
Oe ae ailoy Goat Oo. “Coal y” above. ae 1726. 
Coal Co. es. coreisentes ot ee ne thor ) were cal ied in at 
102% and int. on Dee. 1, 1904. V. 7! 5p 1284: V7 Bot 

Consolidated Real Eetaie, Oo. Bee V. 78, p. 1223; V. 79, p. 1271. To 





guaranteed bonds, none issued June 
7b: p12 Ca 


Bee »P- 
» Y oa 1905, the Lehigh & Lake Erie was /guehorincd to issue $3,- 


oo onds for a terminal line. V. 81, p. 

FrvaNces.—In 1904 dividends were resumed. V. 79, 2: 
103, 77; "v. 80, p. 117. In Oct.,1 15,000,000 four p. o. ref. bon 
were ood. providing abou cash f 





6 purchase of the stock of Coxe Bros (82,91 910,150) and of 
the Delaware Susquehanna & Schuylkill F RE si, 500, 090) in October, 
1905, was financed by an issue of $19,000,000 collateral trust 4 per 
cent bonds, to be retired in ,000 semi-annual instalments begin- 
sing Aug.,°1907, and sec by deposit of Gene 3 The bonds 
are subject to cali as a whole at 1¢ te bogie mde ane, 3 1912, or in 
the order of serial numbers. V. 81, p. 1175, 1 1376; ‘Vv. 82 » Pp 100. 
In 1905 a orders for 3,000 cars, delivery to begin J ane, 1906, 


v.81, 493 
eden mo.., 11588 .--. Gross, $14,563,588; net, $6,090 328 
July 1 to Nov. 30 .. 21904 ....Gross, 13/220,294; net, 5,667,251 
ANNUAL RePortT.—Fiscal year ends June30. The report for 1904-05 
wae given in V. 81, p. 723, 782. ne emg p. 753. 


1902-03. 
-- $13,530,337 a1: 835,076 $10,104,764 

























































scellaneous fre! 12,432,583 11,994,701 11,609,706 
———y ohm . 3, 9,825 "155,715 8,191,639 
-_ express, eto ... 1,803,098 896% _ 1,748,394 

Total gross........ ..831,275,843 $29,881,738 $26,654,503 
Operating expenses .. :2"18,929,701 °18:870,800 18,980,180 
earnings............ .---§12,346,141 $11,011,438 674,324 
ee oe a 3 a "453,011 * "505,477 bale ret 
Total income........-...-. 799,152 $11,516,915 279,248 
Additions and improvements. Sail "551 $1,465,290 ,266,182 
I ‘terest and rentals 5,217,376 5,083,583 5,111,398 
EE nedaepsécunen 724,05 679,813 613,405 
Miscellaneous.......... 53.28 32,667 176,673 
Total deduetions......-.... 61,353 167,659 
Nie sl cin athasanunesese ; $302 39 2389 $i:255%500 it 11,589 | 2 
Net inocu coal properties... 635,548 ‘ens asT 895,919 
Total net income........... 96,028,437 111,097 007,508 
Dividends on pref. stock.....(15%) 15,945 ........-... pa non 
Dividends on oe A apa ---(3%)1,210,044 ....- ..... eeeeeecnceee 
Balance, eurplus...- =. “$1,802,448 ~ $5,111,907 $2 
N. Y¥.; Asst, te Pres., E. A. Al- 


Pres., E. 43 Liberty 8t. : b 
bright, "ist V. Ee TA Middleton; Gen’ m. Mar. ‘M. B. Cutter; Treas., W. C 
po Bec., DG. ge ly Third Bt. . Executive Com. : 
no McK. Twombly and Geo. F iP Bact’ pe . 

Directors—Edward T. Stotesbury, Alex. B. Coxe, Joseph 





Wharton. Geo. H 
 Cageies Steele, Irving trving 2. eres, Abrom anne H. McK. oe 


é + - cott—(¥. 1 p i876 1403, 1783." von 00. “a 


bly 
and Robt. 





to July 38 1, eae x oe ha 


ne and redeem all or 
interest on the general mortgage 


Senas was te to Aug. 1, 1901, interest thereafter to be paid in cash 


yep 1, as follows: 2 p. c. ~y 4a. gt eae 


Ag early therea 
is aa y dos Oe 


erred in 3. on “ne general morte 


to mai ity. 
to time f = bi of ae 


mde = 
h debentures ($375,000 even iy) being payable fo 
y shall decide Ky + 


terest whenever the com 


poem yt bat immediately ifa divi 





os or general 
m stock. 


ios.—5 months, §1905..... .... ph on, Sanaa ‘net 83, aes 


Eagnin 
wae July ee 


a: 





76, p. 54 


oo *:Gross, 195, los net, 5 


ending June 30, 1905 (92 miles), 69,487; net, 5a 
679; charges, $18 $18.6: "625; bal., al Sur.» gic, 545 Bob Setacns, nro Cary, 


ate ag Valley BRB.—V. 81, p. 559. 


Lime Rock BR 





and around Rockland, Me., 11 


—Owns road in 
mile; 12 miles $450, controlled 


by the Rockland-Rockport 30. of took, BAGO, ,000 consol. 





age, m.; 
os pret. 4 p. 6. non- onmn.. S80) 


June 30,1905, groes, $163,849. 
une * 
753; bal., sur. $12,530, President, 
and Treaa., D. D. M. 


Cameron. (V. 79, D. 


id 4s, r~ July .,s88 981,000 each), int. Jan. and July, 


904 
.e. 


Me ear en@mg June 30, 1 gross, $85,740; net, 

428; other incom 262; , $19,653; dividends (5 p. o.), 
ome, $4,262; charges, 61 , _—— 

Litehfield & Madison By.~Owns oo? Jct. to eat, 
4 mil 1 500 boo. 45 


merly pron tolled te by by Chic. ig & Bt. tout 


Stock, co 
5 Rar ar ‘shares, #100. Ter. 
in ‘control was 
‘or year ending 
p45383; teeerest ant canes, $32,- 
James paaee, Alton, Ill; Se. 


og Pell. & ry wie BRR.—Little Falls, N. Y., to Dolge- 


ville, 10 
t, t Dumbat Clarke; 


$250,000, 
301805" 6 gross, Bis 103; i met, § 


Bonds, cee table. Fe pang ra 
Wanckel. (Vv. 5, ‘a 


=) 
ES 





Littl Kanawha a-decheehene, W. Va., to Palestine, 30 
steamer, 20 mil to Creston; total, 52 miles. 
insned $509,500. In yee Pe 4 


Stock, $3,000, 
Pittsburgh & Lake Erie aequires t 


ihe road. V. 8 oad v8 


Ya, & Pisteburgh item, V. 74, p. 777; also V. 76, p. 16 p. sale, 

tg V. 81, $748 ytd 899. a = —— 04, rons, $00 4 
n Pres a urg, 

p 264, 8 tyre 1376. 1438) , * re : 

Little Miami R.—Owns Sacteneds o. Spengaels, Ay 


enia, 0.» to 16 inles n, O 
ay eg ee umbes in Wenis RR.,’ RE., Xenia, O., to Colum- 


bus, O.. 55 niles’ Cin Bt Gon RE. RR., 2 


Fy 


LEASE.—On Dec. 1, 1869, leased to Pittaburg Cincinnati oO lem 
(now Pittsburg Cincinnati & lag Louis) for ninety-nine 
renewable forever. The Penn. Co. is a party to the con ‘ond 

ite fi execution. Rental is 8 cent on $4,943,100 
Ee itod” ged Bosabe 1500 as Se0 Goon, gar 2ST ood te 

a . . i? 

$92,069; fr 1903" loss, 1,593; in toon loss, $133, 746. Stock author 


ized, $8,000,000. 


}, 1s per cent 6 


,000. 18 
ted, $8,000,000. Beginning Deo., Se sbeeekal fem eebaen ae 


md 82; per cent yearly .—(V. 72, p. 241, 1080; V. 74, p. 427.) 
Little Rock & Hot Spring weetera 8B R.—Owns Hot Springs 


to ams Py ae. ee. oe 8 
is leased to Choc. 


Benton to Little Rook, 23 miles, 


. 0 oma ulf RR. V. 68, p.85; V. 69, p 283; 
Vv. 73 — Stock, dane 140,000, all owned by St. Louis Iron Moun- 
tain & Southern Ry. (Mi Pacific i epetenn wie J guarantees the 


$21,629; deductions, 


bas py al, one in rsement. yp, 883. Year 
ending Jun 0 $0, 190 sea se 322; net, ‘net, #25, 295 Re O08 S Fora 


gic sur., 14, — —(V. 78, p. 563)" 


Little Schuylkill Na tion RR. & Coal,—Owns from Port 
oo m to 32 miles. 


Tamanend und 


Re-leased on Dec. 


1, 1806, to bey gt r 999 years,and rental reduced from 
. 6. On stock to 5 p a from Jaa 3 1897. Dividends: In 1898, 
1088.8 6.; 1899, 5: "19665 1, 51g; 1902, 59; 1903, 5; 1904, 5; 
19; 1906, 2 Leste sage tunes and of rgan. expenser.-~ (V. 73, 


yg Tube Companies.—See Underground Electric Rys 


Long Island RBBR.—O tes the 
= pores steam surface roads 
Long Island City to Greenport. 95 | N. 


Lo Saene oy © Montauk..115 


Sun ranches...............106 
filer et 
Leases— (V. 77, Pp ) 
Atlantic Avenue RR........... 10 
North Shore Branch 


RR........ 30 Double 


roads of Long Isl. 
(fT Which see.) Miles. 
Y. & Rockaway Beach Ry.{ 12 
Jamaica & Bouth a ecccoss 


N.Y. Bain & aa Be Beach f.. 18 


Total Dec. 31, 1904. ceveeee391. 
le track . 112 
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86 _RAILWAY STOCKS _AN VD BONDS. (VOL. LXXx11. 
ILRUADB, wa OR DIVLDEN Ds. , 
For explanati ao - eae &o., 866 notes ~ dg Amount Rate | Where le, and by|pal, When Due. 
exp on of column » " 
on first page of tables. FAR Bonds| Value, | Outstanding Payable whom Brke LastDie: 
ms Oy .—(Oon,)—Unif M., g. call 110 Usm. oar, 316 1899 | 1,000 ,000 42. |\M.& 8.|N.Y.,U.S.Mort.@Tr.Co.| Mar. 1, 1949 
d.M., ,000, z., —~ -Eq.c‘&r| 316 | 1903 500 &e. 17,891,000 4g. .& 8. do do ar. 1, 1949 
LEASED AND CONTROLLED LINES, PRINCIPAL OR| INTER EST G|CARANT |EED do do 
L.L. RR. N.Sh. Br.cons.M.$1,425,; cog B08 — a 30 | 1892| 1,000/| a1,262,000 5g.| O—J. | Oct. 1, 1933 
N.Y. > & Man. _ lstcon. M.$1 es 19 | 1885 1,000 | a1,601,000 5g. |A. & O. N. Y., Corbin Bank’g Co.| Oct. 1, 1935 
N. Y. & Rock. B., lst M. 9954,000. wa sina 188 1,000 a 883,000 5 g. |M. & 8.\N.Y.,U.8. en Sept. 1, 1927 
P.P.&C.L, lst ‘and 2d, (896. ‘000 das) p. & D. oa 10 |'86-’91; 1,000 6,000 4149 Semi-an) do 1 26-1931 
Long Island Electrical col. tr. M , $10,000,000... .... | 1906| ...... See text. | 4% fo -- | nw anne ess In 40 years 
Lou. @ Ark.—1st M., $7,000,000, g. |S o*a&r. Text.. 187 | 1902; 1,000 J 000 | 5 g. M. & 8..N. Y., Fisk & Robinson. pt. 1, 19287 
Louisiuna @ Northwest RR. o_o mort., gold..... 36 | 1895; 1,000 00,000 5g. J. & J.N-Y., Boody, McL.&Co.| Jan. 1, 1945 
Louisiana Ry. d Nav.—1st M., See text. F..car 198 | 1903; 1,000 4,865,000 4igg.\J. & J.|N. Y., Farmers’ Tr. Co.| July 1, 1953 
La. South’n—1st M., g., red. at fos after 1902.Cec, 45 | 1897) 500 50,000 5 g. M. & 8.|N. Y., R.Winthro & Uo. Mar. 1, 1950 
Louisiana Western—1st mortgage, gold........Cec"| 106 | 1881, 1,000 2,240,000 6g. J. & J.|N.Y.,8.P.Co.,120 B’way| July 1, 1921 
Louise. é Atlantic—lst mort., gold, $1,000,000.K) 101 | 1901) 1,000 1,000,000 5 g. |\M. & N.|N. Y., Knick. Trust Co.| May 1, 1941 
Lowisville Bridge 0o.—Stock........-... se-.++------ woz. | zn. | 10€| 1,500,000 See text... & A.|_ _ Louisviue, Ky. See text. 
Louis. H.@ o. .—lst mort., $2,500,000, gold. "io, 165 | 1896 | 500 2,500,000 | 5g. J. & J.\N.Y.,Bk.of Am.& Louis.) Jan., 1 
A muisv.d Jeff. — $5, 000, 000,g.gu. p.&i.,end.c"| ... 1895 | 1,000 3,500,000 | 4g. |M. & 8.\N.Y.,J.P.Morgan &Co.| Moh. 1, 1945 
= wetovttio's rae wille—Stock, $60,000,000......| .... on 100 61n1905|F. & A/| N. ¥, 71 Broadway. Feb. 9 ’06 Fe 
#ecil. Br.1stM.,Cecil. to Louis.,s.t., dr. at 100. tac 46 | 1877 | $1,000 | 7 M. & 8. do do ch. 1, 
#£.H.&N.1stM., Hend.toNash., , dr'n at 110.Ce.c* 151 | 1879; 1,000 6 g. J. & D. do do Dec. 1919 
Louis. & Nash. gen’! M., gold, wn at 110.Ce.c*) 802 | 1880; 1,000 6g. |\J. & D. do do June 1, 1930 
L. C. & Lex. 2d m. 8. f. no arn Louis.to Newp’t.c’| 175 | 1877 |100 &c. 7 A. & O. do do Oct. 907 
Gen. mort. L. C. & L., 1a(V. 63, P. ae ny - 175 | 1881) 1,000 419 g. |M. & N. do do Nov. 1, 1931 
L. & N. bas.,8.& N. Ala. aM ot ote 189 | 1880; 1,000/ d 6g. |A. & O. do do Apr. 1, 1910 
Pensacola Div., lst M., gold (arn e at 105). F. “" 45 | 1880; 1,000 6g. |\M. & 8. do do ch. 1, 1920 
N. x eee. Div. 1st M., N.O. to Mobile, g-F.c*) 141 | 1880 1,000 6¢.\J. & J. do do Jan. 1, 1930 
rtgage, gold Lcagiitihenancaguadh inmate *e| 141 880; 1,000 64. \J. & J. do do Jan. 1, 1930 
Boutheastin & it. Louis Div. 1st mort., =. a 208 | 1881; 1,000 6g. |\M. & 8. do do Mech. 1, 1921 
M., gold, ay St. L. to Evansville A 208 | 1881; 1,000 3g. |\M. & 8. do do Mch. 1, 1980 
lst M. (50-year 58), $15,000 ld. _ 118 | 1887; 1,000/ f1, 5 g. |M. & N. do do May i, 1987 
1st mort,, collateral trust (87,000,6 ) gold... Fo" ..-. | 1888) 1,000 5 g. |M. & N. do do Nov. 1, 1931 
‘mortgage for r $75,000,000, gold.Ce.c*£r Text. | 1890 |1,000&c) b37, 42. \J3. & J. do do July 1, 1940 
aln nae of public; total issued shown in left hand | colum'n; balanice under uni'fied mort’. b,c,' d, e, f, g, see foot note jon next page. 














In 1905, 45 miles of road were converted electrically. V. 79, p. 2147; 
V. 80, p. 997; V. 81, p, 508, 778, 1436. 
STocK —$12,000,000; par, $50; of which Penn.RR. owns $6,797,900 


a "83 to’90. '91..°92. "93. '94. '95. °96. None 
Per cent. 1 4yearly 4% 5 5 Ry 4 a ne 
Bonps.—The refunding 48 of 1903 ($45,000,000 authorized issue) 


( 

are secured by a lien on the entire road subject to the ‘B21, 216,000 out- 
standing old bonds, to retire which an —_ amount is reserved; 
of the bonds, $17,891,000, guaranteed rincipal and interest, 
by the Pennsylvania RR., were sold, the hid - to be used for various 
improvements and additions in connection with the Pennsylvania 
tunnels to and through New se a. yowse ipally for additional ter- 
minal facilities at Bay Ri City and for a double 

as with the New 4 b ad, for additional — and 
passenger terminals, tracks = > to retire old bonds; and re- 
maining $4, 317, 000 held for fubure ag re uirements. V.73,p. 583, 1549; 


V.79, p. 2796; V. 80, p. 1111; Vv. 81, 

The ferry mor for $2,750,000 7 all the and per- 
sonal property pe @ to the company’s ferries oath! Street and 
James Slip). As to debentures see page 2 of Sup. of April, 1895. 

The unified morigage is limited to the amount - gl outatanding. 
Bonds are subject to call at 110 in whole or ” ber m any aeons 
day. V.68, p. 618. Morts. on real estate, $971,088. v. 76, p. 266. 


E8.—in addition to guaranteed Shae in table tee 
b $650,000 og York Brooklyn & Manhattan b 
7° on $50,000 P. P. & So. Br. 

& Coney Island stock. 

The shareholders will vote Mar. 14 = guaranteeing, principal and 
interest, an authorized issue of $10,000,000 44% 40-year collateral 
trust bonds of the Long Island Conadlidated Ele. tri-al Jompanies a 
holding company, all of whose stock is owned, for the trolley lines 
owned ard controlled. The present issue will provide the «ost of ac- 
quired and constructed lines, about $2,140,000, and about $500,000, 
is expected to be issued for new lines and extensions during 1906. 
See V. 82, p. 100. 

IMPORTANT CONNECTIONS.—Construction is in Je eee on the city’s 
extension of its Rapid Transit tunnel from Ma me A = East 
River and thence to Flatbush ase L—~" Brooklyn. 5, p. 30, 
185. The Pennsylvania RR. Co. is also proceeding to build an ‘under- 

und (tunnel) electric railroad for pas-enger service from poy 
ity, under the Hudson River to a central passenger station at 33 
Street and 7th to 10th avenues, and thence under the a? River 4 a 
connection ‘with Long Island RR. and thus with N. Y. N. H. & H. R 
see V. 74, P 830; V.75,p.1203. As to improvem’ts, see V. "80, Dp. 590 
997; V. 81, p. 31. 
eo ST + a —For } anes. ending Sept. 30: 











3 mo Other me. Oharges.  Bal., def. 
1905 .. "82, 617, 304 $821. 500 $134.989 $631,164 $325,325 
1904. 2,497,481 ¥34,149 164,780 605,218 493,711 

REPORT.—Report for calendar year 1904 was in V. 81, p. 971. 

Oat. year ———- rearsending June 30- ——-—~ 

1904. 904. 1902. 
Gross earnings....... 87,083,807 $6,835,847 $6,440,992 re 5 607 
Operating expenses.. 5.642.261 5,591,970 4,787,968 11.551 
a ED ob 1,441,546 $1,243,877 $1,653,024 ec 775058 
ecqbddthenad 86, $1,545,408 $1,990,087 $2,104,744 
iipeorest o on bonds.... 1,337,976 1,168,269 7, 60,613 
eres samesecéete 83,434 213,835 239,515 210,832 
~~ ape poces de 849 ,0 442,851 484,295 
Miscellaneous ........ 44 2 3,381 4,749 
Interest on ae _. 14,772 35,167 31,683 _—......-.- 
Balan def.854,390 det.$275, 205 sur$3u0,558 surg544,256 


President, Ralph Peters. Treasurer is Heary Tatnall, Broad 3t. Sta- 
tion, Philadelphia.—(V. 81, p. 971, 1376, 1436; V 82, p. 100.) 
Louisiana & Arkansas KRy.— See Map.)—Hope, Ark.,to Jena: 
La., 187 miles; extension under construction from Packton southerly to 
Alexandria, +6 miles. Extension proposed from Jena to Natchez, 
Miss.,47m. V. 75, p. 135, 1306. 
STock.—Stock (authorized, $7,000,000, outstanding, $3,750,000, 
my ar $100), of which $3,745,L00 ‘is deposited with the Standard 
. Of New York. Votin trustees 10 years: William Buchanan, 
Edward E. Porter, Benj. F.Y Yoakum, Maxvey i. Fisk and Chas. L. Pac ack, 
Bonrps.—The unissued first 5s (total limited to $7,000,000) are re- 
served for betterments,equipment and extensions, of which $1,000,- 
reserved for bridges across Black and Red rivers, and the balance 
limited to $20,000 per mile of completed raiiroad. The entire amount 
outstanding, but no part, will be subject to redemption at 110 and 
interest on any interest date after Sept. 1,1907. Beginning with Sept, 
1907, a sinking fund of $55,000 ver anoum to buy bonds, if posaible. at 
110 and interest or under; otherwise to be invested. 
EARNINGS—5 months. onan, $30,331; net, $153,202 
July 1 to Nov. 30. Gro 341,141; net, 149,851 
Surplus over charges, go. ry in 1905, oon $93, 101 in 1904, 


REPORT.— <4" for zoos ending June 30, 1905, was given at length 


in V. 81, p. 971, 1039, 1050 

Year— isiee Gross. Net. Other inc. Oharges. Balance. 
1904 5........ 167 $844, 535 $322,823 $20,050 $141,351 $201,52 2 
1903-4....... 148 704,670 216,875 24,186 125,604 115,457 
Pres., Wm. Buchanan, ‘Texarkana, Ark.—(V. 81, p. 1039, 1050.) 


13 seeccecs 


Loutasiana & Northwest RR.—Owns Magnolia, Ark., to a poin 
71g miles south of Bienville.79-60 miles; vac olia, to MaNicl 
6°40 miles. Extension to Natehitoches, La. ,» 36 miles, was completed 
in 1904; further extension proposed to Crowley, 110 miles. Late in 
1905 control was changed. V.81, ov. 49 

tock, $3,000,000 authorized; issued in July, 1904, $1,472,400, par, 
$100. Current liabilities — 30, 1904, $684.694; oar trusts, $54,724. 
Trustee of first mortage bonds, People’s Trust Co., ee N., ¥. 
There are also 50-year gold consols at $7,500 per mile, al owned by 
— any. Year ending June 30, 1904, gross, 9201, 774; an $101,430; 
deductions, $40,620; bal., surpius, 810. President, John 
— Nelson, 8t Lous; Vice-President. Hugh C. Brown; Treas., Geo 
W. Hunter; Sec retary, John A. Richardson, Homer, La.—(V. 73, p. 
957; V. 382, p. 49.) 

Louisiana Railway & Navigation €Co,—Owns Shreveport to 
Baton Rouge, 222 miles: aleo branch from Colfax to Winnfield, 28 
miles. Branch is under construction from Campti to Cheatnut, La.,14 
miles, and f:om Alexandiato-..ena. Also extension to New Orleans, 
79 miles, to be completed by June, 1906. 

we ao on Z une 22, 1903, of the Shreveport & Red River Valle 
Ry. V. 77, p. 36. Stock ‘author., $12,000,000; ne Oct., 1904, 
saree 000; ar. $10 Bonds (see table le above) are linited to $17, 500,- 

total issue and $23.000 per mile; $300 Penge yt been issued for 
station over the Red River at pmb my 4, Goo. v0 is reserved rc 
New Orleans terminals. See official statement, LY. Ti.» ty V. q 
769. Pres., Wm. Edenborn, 8 Bridge 8t., N. Y.; Sec. and Aud., H 
Helm; Treas., Clarence Ellerbe, Shreveport, La.’ (V. 77, p. 36, 769.) 

Louisiana Southern Ry.—See this Section for July, 1905. 

agen Western RR.—(See Map of Southern Pacijic.,—Owns 
from Lafayette, La.,to Sabine River, 105 miles; Midland to Eunice; 
24 miles Midland to Abbeville, 35 miles; Mallard Junct. to Lake Ar- 
thar, 34 m.; total, 198 68. Operated independently, but in connec- 
tion’ with Southern Pacific. which owns I yn y all the $3,360,000 

stock. tn year 1904-05, gross, $2,194,347; net, including other income, 
$1,013,003; surp. over charges, $848,778. —(V. 74, p. 268. 

Louisville & At. BR.—Versailles, K as ,to myn he Jot., 101 m.* 
of which Miller’s .~. to Beattyville, 28 miles, o in Deo., 1902- 
Stock, $1,000,000; par $100. Year ending June 30, grows.f oe. 
656; net, 312, 774; Petal deductions, $57,313; A hin ey 3 
Pres., J. P. Amsden; Sec., E. M. Wallace, Versailles, Ky.—(V. 11, D. ag 

Louisville Bridge Co.—Owns bridge 5,294 feet long s) Ohio 
River at Louisville, Y and about 2 miles track additional in Louws- 

ville. Used by several railroads, P. C. C. & 8t. L. Ry., Louis. & Nash- 
ville, ete. feyio he earnings are paid back to —_ using bridge. 


STOCK is $1,500,000; Penn. Co. owned Jan. 1 tay . $900,000. Div- 
idends, 1896, 6145 per cent; 1897, 7 p.c.; in 1898, 6 2, 6.; in 9 | 
p- &; a 8'p. ‘i 1901, 6 p. 6 ; 1902 5 p c; 1903, 3 p.o.; 1904, 4 


n Dec., 903, the suit of the m nority ot cebnekaees was settled, 
$150.00 000 of the $248 .376 recovered being distributed as a 10 p. 6. div. 
See V. 78 we , p. 2747. For 6 moa. ending June 0, 1905, 
gross, $156,323, ‘against $146,103 in 1904; net, $73,476, against $70,- 
538.—(V. 79, p. 2747.) 

Louisville Henderson & St, Louis Ry.—Roap.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky.. 
21 miles, was trackage, repl by company’s = line completed 
Jan., 1906; owns also Irvington 80 Fordsville, Ky., 44 miles 

History.—A reorganization June 1, 1896 (per plan in V. 62, p. 138). 
The Louisville & Nashville in 1904-5 ‘acquired $706,081 preferred and 
$1,318,385 common stock. V. 81,p.1 

SECURITIES —Stock, Gaemon, 8, 000, vee preferred, 5 p. co. non-cum., 
$2,000,000. V. 62, p. 138 i 

=e * -® ear ending June 30, 1905, in V. 81, P. 1312, showed: 
Gross, 8 Be $240,601; improvements, $78,988; interest 
ay d taxes, 8185.89 ; balance, surp., $25,714. In loos. gross, $895,- 
970; net, $256, B58. aT 79, p. 2144; V. 1, p. 975, 1100 

Louisville & Jeffersonville Bridge Co oo apne 180. 











Louisville & Nashville RR.—(See Map.)—RoaD main 
line from Cincinnati. O., to New Orleans, La., 921 miles, ith branches 
to 8t. Louis, Mo.,Memphis, Tenn., etc., 3,180 miles, total sys 
tem proper June 30, 1b05- 4,101 miles. The system includes : 

Lines owned absolutely or Reported Miles. 
h capital siock...... Miles. | Nashville tt. & Bt. Lonis..950 
Louisville to Nashville....... 185 | {Geo system.....571 
Sundry other lines heeseson ---3,192 | 7 Louis. Hend. & 8t Louis 186 
Wvhic. Ind & Louisville.. 592 
| south & North 4 Ala. RR..... 193 | Operated for other co’s. 48 
iecgeedbasslignecsacs 483 | Owned but leased to other co's. 21 
Do. Paducah & Mem. Div...... 248 
Birm. South (half st’k owned). 26 
Yellow Riv. (all stock owned). 26 

Soot this co 
Total system proper..... 4,053 tal of all ail Jane 3 30, ’05. 6,722 


In Feb., 1902, sold Cecilia Br., 46 m., for $1,000,000. V. 74, p. 326 
In Apr., "1902, acquired control of the Atlanta Knoxville pg anne 5 








Ry., Knoxville, *Tenn., to Marietta, Ga., 205 es, with 25-m 
and trackage to Atlanta, Ga., 20 miles, which was merged June, 1904; 
@ connec yt from Jellico, Tenn., to Knoxville 

direct line, Cincinnati to Atlanta, was completed in oe 1905. 

In March, 1904, the Newport & Cincinnati Bridge was purchased, its 
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88 RAILWAY STOCKS AND BONDS. [ VOL, LXXxXuL 
RAILROADS INTEREST OR DIVIDENDS. Bonds—Prinei 
For explanatior headings &e. otee| ot | ot” | Pea. |, Amount | |Rate When [Where Payable and by| SicckesLact™ 
m of column see 1 0 0 
on first page of tables. Road.|Bonds| Value. Cent. |Payable Whom Dividend. 
Low. & N.—( Con, )—OCol.tr.M.,call paraf.’08,g.Usc"|} .... | 1903 | $1,000 ($23,000, 4g. |A. & O.| N. Y.,71 Broadway. | Apr. 1, 
Bt. fouls pr party, iat i sc 0,000 8Ne 6 :... | 1891 | 1,000 617,000 5 g. |M. & 8.|St. Louis, St. L. Tr. Go.| Meh. 1, 1916 
Mobile & Mon int mo age, goid.Oe.¢ 179 1, 4, 419 g. |M.& 8/ N. Ne Broadway. 1, 
At. lat we saoe = 160 | 1881 | 1,000 11,53 6g. |F. & A. do souk. 1, 1921 
) Ft B’ge Co.—1st Mn. 7 wets n at 105 Ge. o .... | 1881 | 1,000 1,414,000 6 g. |\M. & 8. } do Sept. 1, 
| me Flor.& Sheft., ar * &. ‘aasu. in 1900.Ce.c| 105 | 1887| 1,000 | k1,996, 5g. |F. & A. do do Aug. 1, 

& No. Alabama, id, . = $2,000,000.| 189 | 1880| 1,000 |\Own.L.& N 6g. |A. & O. do do Apr. 1, 1910 
Consol. mors. (for $10.04 + rae Ce. < 189 | 1886 1,000 | 1 3,247,000 5 g. |F. & A. do do Aug. 1, 1936 
Newp.& Cin lst M., at. saat .--. | 1895 | 1,000| 1,400, 49 g./J. & J. do do July 1, 1945 

L. oint Me Ibon Sonar .... | 1902 |1,0004c)m 5,870,500 4g.3. &d aY-d- P. Morgan &Co.| July 1, 1952 
Kentuck mtral M 97 000,000 6 cold. =p..6 220 | 1887 1,000 | j6,700,000 4g. \J. & J. +» 71 Broadway. | July 1, 1987 
Atlanta oxy. Woe lstM.,g Ce. 228 | 1896 1,000 999,000 5g. |\J. & D.|* 0 do Dec. 1, 1946 
Consol. mort.. gold, $10,000 yor mile Us.... 228 | 1902 1,000 500,000 4g. \M. & 8. do do Mar. 1, 
L. & N.—Atl. Kno. & ©. b wh M., $50,000,000. Us| 487 | 1905 Vea — 4¢.M@N.) «nn woces May 1, 1955 
Louisvitl Ohicago—See | (POLIS 0 
kens Valtey—Btock” Rental 65 bl = ‘= i 20 600, 5in 1905) Q.—J. |N. Y., Office, 13 Wm. St. |Jan., 1906, 1 
‘acon @ Birming.—1st M., "500, g0ld.OB.. "e} 97 | 1896 | 1,000 500, § S. J. & J.|Boston, Old Colony Tr.| July 1, 1 
Haine Contral—Stock ana scri (812,000, 000) . . pay Bere 100 4,988,000 |7in 1 Q—J. Portand, Me. ce. |J 4, 
1st consol. mort., 2 ( oe) eonseee ones ae 1872/1000 &o.| 4,193, 5&7 |A. & O.|? Boston, 2d - om Apr. 1, 1913 
000,000...” ( 1500 8) oon sar! $24 |}18721100 &o.| 4,790, 4&4%9 |A. & O.|$ Bank & Portland pr. 1, 1913 
trust bon r Mt. Desert BranchA Be 41 | 1883 | 1,000 669,000 5 J. & D. t. L.&Tr.; Port. 1, 19 
*t bonds, “A” & “B,” not M., 6. f.... -. «--- ?86"87| 1,000 50, 44 J. & J. Bos.,24 Nat'l Bk.; Port.| July, 1816-17 
Me. Cent. Eu. & No. Am. refun mort., gold...| 56/1893) 1,000/ 1,000, 4g. \J. & J. d Po an. 1, 
1st au. Penobscot Shore Line RR. Co., assumed. 48 1880 1098 1,300, : Z é . on Bec. Nat. Bk. Ang. i, 1 
- ,000 , ad pd iJ 
. N. req iy Bmw Fy 999 5 ~ 120 .... 100 2,494,100 5 A. & O.| Bangor, Treas. Office. Oct. 15,05, 2+ 
d & Ogdens. stock (2 p.c.rental,999years)| 109/ .... 100 392,538 2 Q-F-28 Portland, Me. Cent. Of.|Nov. 29,'05, % 
Con. $500,000 ares ) gu. p. & Lend.BEB.c| 109 | 1888 | 1,000 | 2,119,000 | 3% &5 |M. & N./Bos..2d Nat'l Bk. & Port) Nov. 1 1908 
Portland Un. Station, ser. “A” & “B” text s.f....| .... |1887-9| 1,000 300,0¢ 4 |J. & J.\Porti’d, Me., & Boston.|J’ne 27,Jan.29 
Piscataquis stock 5 p.c. rental 999 » iPr 100 122,000 5 J. & J.| Dover, Me., Office. |Jan.,’06, 2 
1st M., Dexter Doves, ¢ , guar. by end BE BB 17/ 1889/| 1,000 175,000 4 J. & J.|Bos., 2d Nat’l Bk., Port. July 1, 1 
b Also $22 y or een for othe r issu (es, ete.\See text} Additional) amounts; were 0 wned by the Co.on July| 1, 1905, vis.: 
© Rotiga $22,469,000 tn treaaty or pledged for othe) Inanoe, ete. /8ee, eT 1,000, "J #4) 2.000, $100,000. 1'84,759,000, mn $43,000. 





$1,400,000 bonds being assumed. V. 79, p + LOT. Proposed purchase 
of South & North Alabama, V. 80. p. 472, Piess 
In 1904-5 control of the Louisville Henderson & St Lou's was 
acquired. V 81, p. 1112, 1100. 
ORGANIZATION.—Line cogne petwess quis and Nashville Nov., 
1859. For securities owned and = ane ee d see V. 81, p.11 19,1120" 
Control by Atlantic Coast Line.—Late in 1902 the A antic 
ay RR. acquired a majority of the stock (viz., $30,600,000 of the 
$60,000,000 outstanding), but! the roads are operated independently. 
V. 74, p. 830, 1038; V. 75, p. 733, 1399. 
DIv. 2’83~’87 ’88 ’89 ’90 ’91 '92 93 94-98 99 '00 '01 to ’04 05 1906 
P.o.§ None. Stk. 5etk.6 5 4 4 None. 343 4 Syearly. 6 Feb.,3 
Bonps.—The Hvansv. Hender. d Nashv. bonds are drawn at 110 by lot 
annually in October, for payment pee i 1 in amounts nenetng SS 
five years until Meo 000 = year is ly reached ; in 1905, $75,000. 
The Division bonds are ae to a dra’ sinking fund 
85.000 till 1900, incl, then $10,000, an Of the —_ 
9275. 000 have been drawn for ayment ox on mn Bep 3 1, 1908, by I h26. 
to sink. fund due from Sept., 1889 to 1905, inel. Vv. 81, p. 2 
s movtonge bene of a are ealen at 110 in i A 
amounts each year; $364,000 was paid June 1, 1905. V. 80, oom 1174. 
In June, 1890, the “unified” ‘trustee, Central Trust Com- 
pany) for $75,000,000 was autho 917,660 bonds re 
ed to retire all prior liens | (none of the at liens can be sztens » 
the balance for imp rovements, extensions (at the rate oe oe Seen per 
mile, sane Boo ma and for other purposes. ‘The cov- 
pA Span a’ $3,150,000 bonds free trom t) $10,093, stock 
of com panies co ed, and 150,000 bo: irom ony = Bee 
—_ < mortage p. 613; also V. 72, Boo ontatan 034, — 77 
968. Pacuatanl reported 897 $57, ft , of 
vnich $1, T 7 S0pbO te in ‘treneury,§ 4y-y- andine ‘the 
coll. trust 4s of 16 1903 and we 000 in pa ody > or deposited for 
ay vie apg See V. 81, p. 1848. 
Loutsville & Nashville joint mort, is for 
$5,000,000; $1,060 0 a reserved for improvements. V. 61, p. 196, 750. 
Kentucky O abstract V. 45, p. 372. South & North 
Ala. imp’t 58, = ane 1, 1936, $2,000,000 authorized, oy 
The collateral trust 4s of 1 oe anne are authorized iss ue) are 
secured by de it of $24,000, L &N. unified 4s, $4,779,000 
L. &N. Padu os division ponte, Se latter covering the 
seat from Caseee. Ky. he weg 254 miles; $2,500,000 L. 
& N. Terminal Co. 48 (V. 75, p. 1354), 1 $4,221,000 South & North 
Alabama 5s and $500,000 feekeis & Atlantic 6; total 506,000,000 
bonds. A proportionate amount of the collateral may be withdra 
at 7 Ss — & on am cehvery to the trustee of not less tnan $1,000, 
000 of the ALS BAA, t.. 542; BATT 1446. 
ville an thern Railway ac- 
Indianapolis & Louis- 
ville common and $3,873,400 of the $5,00 AT ey stock in ex- 
bey for —_ _— or 4 per cent Conte 74, »P 1138; V. ae 
593. ey? 15,500,000 jomt bonds secured by deposit of 
stock, $1,5 are reserved to acquire the remaining “Monon” 
stock and re 110,000 for improvements and enlargements of the 
“Monon” at not over $500,000 yearly. 





ng ey July 1, 1894, the “construction account” 
p—-L¥ Amount of permanen anent improvem: Sry a gs 
enpenses i= 1904-5 was 2.562.814; 1903-4 $1,746,1 In 
on Nashville 8t. Louis stook (37, 77,600 
owned were resumed, and in Feb., qo0s, Sona tos cent. 
L. & N. dividend rate was increased from 5 to C. 
The stockholders on Mar. 28, 1905, au 060,000 mort- 


thorized a 
covering the Atianta Knoxville & Cincinnati Poa vision, Sor 
fodiuding 20 milee of —-, of Aon = equal amount w: 
be reserved to retire at maturity underlying bonds, vis.: Ken 
Central oI 96, 742,000; Atlanta a & Nor. bonds, $1,500, 
sville . Nor. Div. bonds, $400,000. The line from Livingston 
ellico, 61 m., oo cutest So pater Ben of ee mort. V. — 872. 
In Jan., ep 543,000 bonds Grose, 617,480 in the trea 
EaRNINGS.—5 mos. ‘1905 — --Gross, 489,357; n 5,117 1 
Tuly 1 to Nov. 30.” $1904... Grose, 16:386°531; art SSH 080 
BEPoRT.—Report for 1904-05 in V. $3 » 2688, 121% see ane, 2004. 








8,619,650 7643,685 wereest 
.164,796 1,951,291 1,826,671 


















































Gross earnings... 838,517, 071 $36,943,795 3 $35,449 
meee . 26,490,021 25,141,548 ae eres 
akon 12,027,060 11,803,245 11,478,565 
Net, incl. inve’ts., &c. -- 13,654,541 13,437,299 12,601,058 
DIES cqccce gecces cco 85,365 1,700 474 
Interest and rent.... Py tr ar bes E 184,076 
Adv’s OE Se. 4.000 or tty au »700 k 317,000 
| aseprcepenenedl ""Z22\6)8.600;000 (6)3,000,000 (6)8,006 
Surp. over divid’ds............... $3,227,040 $3,688,171 $3,211,048 


Cuetegnt een. Meare Walters, N. Y.; President, M. H. Smith, 
Louisville; 1st Vice-Pres., W. L. Mapother; 2d Vice-Pres., A. W. Mor- 
riss, 71 B’way, N. Y.—(V. 81. p. .312, 1376, 1493, 1848.) 








wi kens Walley RR. & Coal Coe from eee, Pa., to 
town, Pa., 20 miles. Lease to Northern Central is termin- 
able on 60 days’ notice. Rental $35,000 per annum.—(V. oo p. 330.) 
Macon & Birmingham } Cael Sofkee Junction to La 
& Ga., 97 miles; ee to Macon, Ga., 8 m. Since 


Feb I, 1904, operated under ion of Ga. South. & Florida officials 
although ee ey: 


V. 78, p. 584. 
-05 gross, $134,054; net, $8,730; oth. income, $402; int,, 
eames ‘and rentals, $40,166; bal., def.,#31,534.—(V. 78, p. 584.) 
Macon Dublin & Savannah KRB.—Owns road from Macon via 
=. hy Vidalia, Ga., 92 miles. [In ee 1904, Atlantic ie - Line 
8 acquired all the stock and bonds. V.79, p. 2085. = 
=~ ps 1904, gross, $222,878; net, $47,518.—V. 81, p. 265, 1792. 
Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
anquete, 251 miles; branches, Cumberland Junction to Skow! 
via m, 91 miles; Bath to Lewiston an Farmington, 76 : 
Belfast, Dexter, including 





Bath to id (incl 
June 30, 1905, 824 miles, of which 39 
999-year leases, and practical! yuma 33 malice operated und er 50- 
year leases and 8 miles ferry li 

In a 1904, the entire tire stock o of the pate ape County Ry., 137 
miles, w peseioned, tte S's p. 0. bende (see table above) being ne for, 
an prin. and oe end; but road is = separately. V. 
Pp. V. 78, p. 103, 820, 989; V. 79, p. 2640. 

ge for $2,516, 000 owned by Boston & Maine. V.72, p. 988. 


VIDENDS. —1884 to cade 1903, 6 p. o. yearly; since to Jan, 1906, 


ote c, a 
Bonps. are also $81 ,000 Maine Shore Line 6s assumed, due 
po ye also $100,500 Belt Belfast & M <i mort bonds, due 1920, 
and sinking fund +. ~ out of pe we ay And, 
& Kon. pox by as, $11,000, ex: for M. C ; M 
Sentral wy ar exchangeable for pod bonds, $8,192. Joint- 
ly with B. & M. guarantees $300,000 Port. Union Station bonds. 


ANNUAL REPORT.— rt for 1904-5 was in V. 81, p. 1433. 
1904. 1903. 



































Years ena.June 30, 1 " 902. 
Greece sigebate orzasee Staaiaee taste 
6 oo * 
Other income.. '287,049 1 18,061 193,324 153,857 
Net income.$2,199, aioe 650 O78 $1,625,629 $1,579,023 
Interest..... 051 880 #5543 10 $643,110 $643,110 
 ahaees 545,876 545,876 545,876 545,876 
Dividends...... (7)348,365 ) 8  (6)298,575  (6)298,566 
8 ts a... 144,694 29,440 29, y 
. Bang’r Ter. OUD = seccccee = =——(tié ww www ececcoce 
Charged Off..... 50,000 (te es 


Bal. ..- $178,871 $83,305 ~ $108,638 
—(V. 7S, p £398, 2640; V. 80, p. 600; V. 81, p. 897, 1483.) 
Manchester & sogrremee gp roe t from yy N. ted 


1887, to Boston & Mano at ren at rental et Ae o. div. In 1895 a 
Tay. <EUb p. 0 patd tremn peoepeds oe 5 eA 73, p. 1264.) 

ey Ry. Cipovated) Beep Owns AD—Owns all the elevated rail- 
roads in ceconge of ey we be the Bronx, N.Y. City, main line 
and branches, miles, dou! 4 ‘alles additional 


led-tracked, 
third track, i Ae. v 70. 116, FS ae began using 
electric entire system. V.75,p. 783. The elevated por. 
tion of the Subway from I 14 @t. a's Ave. to West Farms 


sion of the system since Nov. 26, 1904, 
= er ao of tunnel under H River. V.79, p. 2688. 
‘The Interborough Rapid Transit 
asian Agee 1 1903, guaran’ 7p. ©. annum on the stock 
000 stock is not aed pri 
1302; V. 76, p. 212; V. 79, p. 


Transit Co., V.76.p. 101. Gasrany, V. 76, p. 480. 
— Consolidated Central EF ay Co.) is limited 


DIVIDENDS.— 2’89 '90-96 °97 '98 99 1900 ’01 ’02 . 
Since ’88. P.Ct Sig Gyriy.44 4 4 4 4 4 7% 7%Y'TIY- 

, 149 p. 6. and & p c. extra for the9 mos, ending Dec. 
$1.) 1904; iss ©. quarterly to be paid thereafter. V.79, p. 2456 


EARNINGS.—For 8 mos. ning Sept ws 


3 mos.— Gross. $71,300 6 Groner 
1905...... $3,808, 476 $1, ase. 681 $71,300 $1, 677,672 entire 
1904...... 3)232,949 1,863,855 79,C00 1,531, 
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1899-00.. 183,788, B51 





—(V. 7 


Manisti ue Ma: 
on 
Operates oar forrice between Man 
Ludington on Pere ue 
Sept 21, S905. V. 81, 3. 975;,V.7 > 


For year en $ 
$1,890; int. on bonds, $51,667; det., 0 See 7e. Pres., 8. T. 


Treas & Grand Bartés RR.—Manistee to Marion, Mich.’ 
73 miles, of which Hartwick 


Bonds, 
30, 


tions, #8, 


Vice-Pres 


©. Semmens. “ome, Eten Mion tv 79, p Pp. 2588.) 
Manitou & Pike’s Peak HK neem, 8. to summit of 


Pike’s 


ae, yearly. 

oe m paid. For year ending June 30. Pree 
108,110; mee. or eon, = deductions, $26,993; bal. A, * 83 ,868. 
Boat dent, O. W. Sells. O 646.) 


sarteopa & pine & Salt River Valley sah cttstnsies 
to Phenix, Ariz, 36 miles; Tempe to Mesa, 7 miles; total, 43 miles. 


Stock, 


aleoowns $539, 
bonds. Bonds, see table above. v. 67, p. 1357.—(V. 77, p 

Marietta Columbus & Cleveland RB.—Owns from Moore’s 
Junction to Palos, Ohio, 42°08 miles; branches, 7°42 miles; trac 
to Marietta, 3°20 miles. In wo" Soe) the ping 4 Lake 


sequined the road. V. gi. 2p. Doe a" p. ~~ oe ‘Stok, $250. 
. For year en 
total | $16.18 131; bal. act mots Nag ‘r. Bie air, Green- 


ville, Pa.; Sec. an 
Margiess Delaware o~ ‘aieaee Ry. 


Lewes, Del., ou; Queens 
total, 77 lie, oe Which wes to beng 6 — is Pennsylvania 


trackag: Also 
Washington, points on the Potomac River, 
Patuscent River and Norfolk. V. 79, 


anu 


80 miles 


Gs—9 
Mar.1 to Nov 30. 
ve over charges, $60. ae against $51,718 in 1904. 


snowed: =e 
bal., sur., gross, § 


Mason City ae, Ft. Dodge RB.— 
Western.)—Owns road 

Hayfield, 
sone te, 18 m.; trackage, Council Bluffs to South Omaha, 7 m.; total, 


eB. 
common stock (819,20 205, 400 of the authorized $20,000 
non-cum. 4 p. ¢. or stock, ($13,635 ve of the aap ety ae 4 author- 
ized) and operates the road as of t to O 
an eement dated Apr. 1, 1901, pond adh for 100 
modified, which = that 


“Maryland J & Pennsylvania mie —Daltinene, Md., to ag Pa., 


ceive 60 p. o. of all earnings from ao inter 
Any surplus of net earnings afte . ron of interest on bonds 
and pref. steck is to be held in trust by C. G W. for payment of 





























1901-02... 223,427, “> 4908-04.. 389; "O87, "00 
, 2205, 2456, 2588; V. ’g1, p. 6 
uette & Northern ~<a ue my 
—y to Fe ae alia: 18 the Duluth . Shore 
3 miles; V. 75, one. 
ue and rey rt and. fanis- 
RR. foreclosure on 
— v2 7 P- 06, Vv. 76, * 
: Gross earns., 8 936; mesg 
. Crapo; Sec. 


79, p. 731 


Treas., J. B. Howard.—(V. 81, p. 975 


to Marion, 10 ao, Ce - Dec., 
al, 75 mil ag 


1,000,000; outstanding, $450, 000: of shares, $100. 
100.4 000 first 58, due annually 1902- aE Foor onal ending June 
» $97. 325; def. under oper. oxy, oe » $3,4 educ- 

2 bal. det.. ont ae —— Crocker, Chicago, [11.; 
Gen. . M. Simpson: Treas., B. 


y- 
Peak, 8°9 miles, standard gau, Opera’ from April to No- 
Brock, $500 $500,000; pat of shares, $100. a apr. 1905, 


ftice, Manitou, Col.—(V. 71, p. 


$1,000.000; par, $100, all owned by Southern Pacitic O®., which 
of’ the 8540,000 6pc and tne $78,000 5 p- v. 


air.—(V. 75, p. 08; Vv. 81, p. 1100.) 
—Operates Love Pt. to 
eenstown Jc.. to Centerville, Md., 5 miles; 


oetween he a en 


rer, te 1704, 2589; V. 80, p. 600. 
Sys ree of which one hal A. oft —- and a 
~h ny f shares, $50 each. The Balt. Ches. & Atlan © OWDS & 


ity of ne stock and guarantees bonds. V. 80, p.711, 1058. 


owns 14 steamers 


branch. peta S ye m. M4 aL . 
600,000, of w ,997,- 
poy A 9 


000 to $1,200,000, of which 
‘each Bo 


94, 427; V. 79, p. 
inol., 4 vearly. 
Lenparioapiite Gross, $277,557; net, $97, 611 


mos. #1905 
1904....... eoeeeee Gross, 249,825; net, 78,091 


Dec. 31, 1904, in V. v % 651,711, 
9,923; int. on bonds, ete. , $82, 785; 
John na Wilson Brown. tags 80, p. 711, 1235.) 


port for 


ap Chicago Great 
trom Oelwein, [a., to + Bluffs, 260 miles; 
inn., to Clarion, Ia., 100 m.: branches ‘o Lehigh and Coal” - 


@ Chicago Great Western owns the entire outstanding 
000) and the 


Jeane ana inter 
an 
the Mason Ci ty & Ft. Dodge shall re- 


ts main line 


ane 
JAN.. 1906. | RAILWAY STOCKS AND BONDS. 89 
——— RES' VIDEND Bonds—Prinw - 
explanati . = _ &o tool of’ | of | Par | Amount | eats TERT 4 = P Pais by|  Stocke—Laat 
— column h , &0,, 866 NO o 0 ere Pa} y 
sw n first page of tables. Road.|Bonds| Value. | Ottstanding Conk | Pays Payable| 
Maine Oen. ( Oon, )— Heret. Ry. st’k (rental 999 y’rs) SP | csc $100 $300,000 a M. & N.|Portland, Me. Naf Bank Of.|Nov., 1905, 
lst mo . p. & 1. (endorsed) ......... ab 53 | 1890 1,000 800,000 4 M. & N.| Boston, Nov. 1, 
Up’r Coos . 6% rent. 999 yrs ....... Sanecs a? | cone 100 350, 6 M. & N.| Portland, ‘ov., 1 > 
st mort., quar &i. ‘andoreetl ... hedetausdroden 22/1890; 1,000 8350, 4 M. & N.|Bost., 2d. Nat. er Port. May 1, 19: 
Extension M., $21, p. m., guar. p. 1890} 1,000 693,000 444 |M.&N.| Po e., Office. y 1 
Dexter & eae stock, 5 p.c. from Nov. 25,’98| 14| ... 100} 122,000! 5 (J. & J.|Preas’ ‘an.,’06, 2 
mt M. (old pe. in 1 97) ea. p. &1. aa 14; 1897/ ...... 175,000 4 M. & 8.|Seo. N. Bk.,Bos.& Portl.| Sept. 1, 19 
tern Main x, Aap ct., rental 9: ioe 100 200 419 |M. & N. kland, Me., Office. Nov.,’05,2 
Wash, Oo. Ist 000 p. mi, &., gu. end, 137 | 1904; 1,000 2,500, Bigg.|J. & J./Treas.off., Po 6.| Jan. 1 
Manches. & @ Law. i, eas ose ©.ren’ 1937,B.4M.| 22) .... 100 1,000, 10 M. & N.|Manchesterand Boston.| Nov. 1,’05, 5 
estate bonds (not mort.) int. by B.& Mo] .... | 1892; 1,000 74,000 4 J. & J. ™ . & M. RR. 
Manhattan (Elevated PA ”) Stock, 000, | sr 100 | 55,200,00¢ 7 Q—J. |_N. Y., 195 Broadway. |Jan 2, ’06,1% 
Metropol. ~ ,000 p. m. m., a8e’d. .Ce.c* 18 | 1878 | 4 &$ | 10,818,000 6g. \J. & J. Y., Mercantile Tr. July 1, 1 
io Es deb., secured by consol. mort. of 1890.. 82/1886, 1,000 1,000,000 5 M. & 8.|N. Y., Mercantile Tr.Co. Moh. 1, 1916 
Manhattan ’ Ele vated consol. mest. pee get 82 | 1890 |1,000&c; 28,065,000 4g. |A. & O. do Ape. 1, 1990 
Manis. Maro. 4. Le ye ad, s 1,500,000, fold 53 | 1902 1,000 1,100,000 5 g. |M. & N.|May,’03, coup. last pd.| May 1, 1952 
Man. & Pikes’ P ww g.-Mp. rs 9/1891; 1,000 500,000 5 A. & O. Ses Oct. 1, 1909 
Md. D. & Va. * tet Ma 2,000 th.. &., gu.p.@i.) 71/1905) 1,000 | 2,000,c00 5 g. |F. & A.| Treas. Office, Phila. | Feb. 1, 1955 
Maryland @ Penn. —York & yay Bot. mortgage.. 40 | 1882 | 50, &c 202,450 5 M. & 8B. a Nat. Bk., York, fe. Apr. 1, 1932 
1st mort., $1,200,000, ont,eat ro 105. er 84/1901) 1,000 D, 4g. |M. & 8./N.Y.,B Brown bros. &B | Mch. 1, 1951 
Inc. M., ,000, 4 84/1901/ 1,000 900, 41n1903/A. & O. do " dae 1, 1951 
Mason City 4 Fi. D. ist M. mM giz0 000, 90,000, Be g- as car| 378 | 1905| 1,000 | 12,000,0¢ 4g.\J. & D.| N.Y., Blair io ‘Co. June 1, 1955 
| ane hee guar. same div. as Conn. &Pass. ar 100 800,00 6 F. & A.| Boston, s. D. & Tr. Co.| Feb. 1,’06, 3% 
Oonneaut Lake @ Linesville—l1et M...... 23 1891; 1,000 200,000 5 J. & J.|Mer. Nt. Bk., Meadv.Pa. July 1, 1921 
Moewican Senet, Ceeeeeata® Snese. scrip} .... | 1881 1,000 262,000 (74 J. & J.|Bos' Boston,SateDep.&Tr.Co July 1, 1911 
Friesity b bonds, gold, red. at 110...... ........... ..-. | 1889 1,000] See text. Git. @ 24 | |: _amasinones y 1, 
Consol. mortgage, ,000 per m., gold. BB.c*4r|3,138 | 1889 | 1,000 | 66,874,000 4g.\J. & J. a a Jaly 1, 1911 
1st cons. ino. scrip, n. cum. (89 rhe to Ka -A Bo*|3,138 | 1889 | 1,000 | 20,567,200 3 g. |\July 10 None paid. an. 10, 
2d ee ug.’29A Bic*|3,138 | 1889 | 1,000 | 11,282,000 3 ial 0 10, 
tered income Soalound 50% {0 Ang "2A B -T) .... | 1881! 1,000 329,000 3 July 1 do July 1, 1911 
tr. bonds, g., sec. by cons. 4s, call par. NESto*| .... | 1902; 1,000 ryttye rd 419g.\F. & A.|St. Louis & New York.| Feb. 1, 1907 
Coll. trust notes, $10,000,000 auth., text......... iate:| ST ante 0,000,000 6 J. & J.\N.Y.,co’soffi ,25 Br’a st.) Jan. 1, 1907 
Col. tr. notes, $10,000,000 auth text.......- -ecee) eee | 1905 | 5,000 1% 000,000 5 g.)\M.@ 8. N.Y.,25 Broad 8t /|Bept. . 1908 
Manhattan Ry.—(Concluded.) Che Gs tes ve , rm 5 meee, nee. 0 ponte we sold. ” va 
ANNUAL REPORT—Report for r 1904-05 was given in V. 81, p. ic. Gre: est. Ry. an »P. . ’ . p. 640. V. 
666, and report for yeat ending Bopt 3 30, 1903, = bes. my , p. 1872. P 1782; V. 80, p. 2621. Report for year ending June 30, 1905 in V. a 
Year ending June 30— 1903 Pp. 907, showed gross, $1,465,983; net, Arse tens a , 81, p. 1436.) 
Gross earnings..........-...---- $13, 198,290 $14, ‘or 7 888 $12 337 ocsewiert voltey Ry.—Province Line to Lenoxville, Que., 34 
Net over operating exp.. 7,651,353 8,34 41); 631 6,747,540 | miles, with branch. 3m.; trackage to Sherbrooke, Que., 3m.; 40 
Other income........... . 309552 "341 5, miles. or 999 years from Jul pa Se mneationt & as- 
Interest, r rentals and taxes.... 3,007,512 2,893,412 Herr 859 | sumpsic Rivers ‘RR. Stook, goon ees: 00; yg 
| are (7) 13,864,000 (7)3,864,000(6%)3, " et f- Ry-- 1. 9100,000 nds 5 Hormerty 5 p. “os AY 4 » ease 
an erate beaed ay 393sur. #1,025,726uur-8797,544 is deposited under its  Dopestt O° ond a F000 is go te by 
Yr.8ep.30. Possongems. Yr.8e 30. Paces Connecticut Trust & Safe . 0 ord 5 per cent trust cer- 
1898-99... 177,204, 19001 me TY ETT 316 | 1902032 tificates. (See SUPPLEMENT 0 f October, 1 ) 


Meadville Conneaut Lake & Linonville.-Meaavile to Le 


viile, Pa., 21 miles, and bey nee wi 
June A} 1989, to Lge by & Lake Brie: RR.; rental, 25 i 


cent of gross earnings $200, 000; par, $50. 

Mexican Central By. Limited (Mexico).—/(See Map.)—Op- 
erates Mexico City north ’ Juarez Oity, with branches, vis.: 

Owned — Miles. Owned — Miles. 
Mexico City to Juarez City..1,224 Jimenez to Rosario ........ 96 
Mexico to Rio Balsas ........ 181 | Other branches............... 585 
Chicalote to Tampico..... --- 407| Leased— 

Tampico to Paredon eingienaeetie 370 | Mexico Union Ry ............ 11 
Branch, Irapuato to Ameca . 217 | Bar extension (Tampico to 

— Guadalajara to Tux- 190 La Barra)...... encase cccesece Sm... 
San Er Pedro to Paredon...... - 138 Total Nov., 1905......000-3,355 

In Ang., 1905, ee — ag was proposed from Lecheria, near Oty of 
Mexico, to near’ 100, m., including the Pachuca Zacaul 
2 nee Ry. Garehascd), Band doval to Aj , Ote., Bi 62 
the unco' & su) y in 5% Mexican Govern- 


ment silver ae at "9 
ected se Becgune. (Vv. ed 
R., Saltilio to Torreon, ion 200 miles, was’ 

and’will be extenden from Saltillo to Paredon. V. 80, p.1 Vv. 81, 
— 726, 1792. On Sept. 1, 1905, uired most of stock of Mex. Nat. 
Construction Co., owning ro road from Zacatecas to Ojocaliente, 30 miles, 
and Manzanillo to Colima, 60 miles, a connecting line to be built from 
Tuxpan to Manzanillo, 102 miles, forming a ia line tothe Pacific 
Coast. V. 79, p. 1957; V. 80, p. 1172, 2621; V. 81, p. 31, 726, 1792. 


ORGANIZATION.—Incorsorated February 25, 1880, uate the general 





law of Massach and also holds a charter from Mexican Gov- 
ernment. justed in 1889—see V. 48, p. 191, 292, 327. See 
also Mexican Cent. Ry. Securities Co., w. In Mar., 1901, 
as ed by H. Clay Pierce of 8t. Louis acq' a 
of stock. V. 72, p. 627, 873; V. 75. p. 29; V. 77, p. , 401. 
B | conte for rth M- t of | ay needed, iy 1. 4, on 

r the payment o rest, on conso) on 
June 30, 1905, consisted of oath riori bonds 

cas 


mortgage 
cost, $3,' priority bonds (cost $820, 
437) havin g been withdrawn m the —_ ss the year en 
June 30, 0, 1903, to pay interest. a 81, p. 1 
STocK.— Auth., 832.000 mile or ) any a in all; $100. 
In Dec , 1905, $5,765, new stock was listed and $4,528, 00 addi- 
tional stock was issuable for new mileage and acquisitions, making a 
total of $59,454,300. V. 81,p. 1792. 
Boxps.—Of the authorized issue of ‘ose ,000 priority bende gy 
403,000 were paid off with and canceled in 1891; 
gi 00,000 was Fas pina 
prone af we Be nen =soe & the consoli- 
wn 
to 





toy +“ "31,961,000 was 

fo daly 1) vmes pegmenses interest on outstanding consol. 48; on 
Dee. 5, 1908, =e meen ot Dot 961, Gre nes rege ons er at 
was in treasury. P. $90: V. 79,p.103. (See abstract of 


mestenge = t— a T- P. 
Bo en cath sak tab ments wr cheb & 
First received 


A 











of that to 
. 28. improvements, ete. 


In July, 1904, $10,000, 6 per cent 2 notes were sold to 
the tontlag det They are secured by deposit of about § 18,000.60 
consol. 4s, $2,500,000 Tampico harbor bonds and $1,200,000, prio 
bonds. V.79, p. 103, 269, 627. 
In Aug 1895, $9,000,000 of 5 p.c. Operas » notes were sold to 
po for completion of extension from Tuxpan to the port of Man- 
0, acquisition of Mex. Nat. Construction Co.,of Coahuila & Pacific, 
cama on of latter from Saltillo to Paredon, beginning of cov struction 





Te 
aay 
83 
28 x 
ere 
i 





between Tampico and the of 
improvements, V. 81, p. 726, 1044. 


co, and other extensions and | 
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RAILROADS. umes | Dato |s INTEREST IVIDENDB. aK 
For explanation of column headings, &o. = of of Par Amount Rate When as le, and b: Last 
, 
on first page of tables. Bonds Value. |OVstanding!/ “Cent |Payable| Whom 7) “Dividend. 
Mez. Cent. tans, Swesees ane BOESS .coccccccece Dm. * I cesses, 2 -. ee odine eeccccce 
Gor end ee 650,000 paw sgocscsssuaconsese| cose | cess, | sencen | SURRIEER! one a |e°% olonca Sie weneten | aan he’ ° 
men y at par....... g. ate) ont sone “ener Apr. 1, 1917 
Tg50 o00y"ry Par); ret | = Toms beg. 100186" 5g. |A. & O. ur 1! 1919 
Mez ne tat ., red. 110, s.f. Mo 6g. \¥. & AJIN, “Morton Teast Co. Aug. 1, 1919 
Mex. Int.—Pr. Hen B1-300.¢ "400,000.56 dat par. Um.x0" ar 419 g. |(M. & 8. London, Speyer Bros. | Sept. 1, 1947 
Ist con. M., $1 009, g., not r.Mip xo*ar 4g. \M.& 8.) N. } Speyer & Co. 1, 
+» SU. Btp stp., sub. call 95 to Mch., ’07. 4g. |\M.& 8. do Sept. 1, 1977 
Income 4 ; ‘ponds (no more). non-cumulative.. . 4 for $a Sept. 1 Own’a byNa.RR.ofMex. votes occ 
Mexican Na ONAL RR. OF MEXI 
Mez. No. T~ wy . 8. gold, . L not called. Mlo.c* ar 6g. |J. & D.'N. Y., office, 82 Beaver, Dec. 1, 
Mexican So. m.—Ordinary shs., t 000,000. See text |Bee text Checks mailed. May 25,’05,2% 
2d M. ai date ‘stock, £600,000 red. a t par, 90 y’rs 4 2 f° aa So rE ae 
Wichigan QUOI EE- IEEE. ooccercoccnccccsacccetan 41n1905\J. & J.|N. Y. Gr. Cent. Station. |Jan. 29, he 
1st mo 6, $18,000,000, gold.G........--- o*ar 31g g. |M. & N|Reg.at G.O.8; cp.atG.T.| May 1, 
C. Mi Air Line, 1st mo -_Un.. car 4 J. & J. on atU.Tr.' Jan. 1, 1940 
MO. ist M. on Det. & Bay City (4 ,000).Un.0 ; 5 M. & 8.) N. Y., Union Co. | Moh. 1, 1931 
do do bonds without t coupons.F 5 ea N.Y.,Gr'd Cent. Station.| Mch. 1, 1931 
M. ©. 1st mort on Grand River Val. RR. Un... .o* 6 .& 8.iN. Y, Union it Co. 1, 1909 
M. C. 1st mort. on K: azoo & 8. Haven. Un. 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. a 1939 
M. ©. let M. Term. $1,500,000 (V. 64, p. 886).car| .... | 4g. \J. & J.\Rg.atG.C.8;ep.at U.Tr.| July 1, 1941 
Mich. Cent. 1st M. Ate Lan. &Saginaw, f ,0°ar Sigg.|M. & 8.|Rg.atG.0.8.; cp.atG.Tr.| Se * 1951 
Car trusts (reg. part ctts ), gu. Am. C.& F.SSt ra 4% io a™M pe Pyrite: a ‘To Junei,1910 
Jack.Lans.& stock, 34g p.c. y’rly, guar.byend.) .... | .... 100 J 000 31g . & 8.\N. Y., Gr. Cent. Station. —_ 1,05 1% 
Grand River Valley stock, rental in perpetuity... ee 100 »200 5 J. & J. ackson, Mich. Jan., 66, 2% 
pa yy FL lst M.,¢., Lb ert end. Mp. o* 18 | 1889; 1,000 ,000 3g. \J. & D.\N. Y., Union Trust Co.| Des. 1, 
C. & Sturgis lst M. g: & i. end. Mi 41 | 1889) 1,000 421,000 3g. |\J. & D. do do | Dec 1, 1989 
Joliet & North Indiana tet M. guar. p.&l. (end).c| 45 | 1877 | 1,000 800,000 7 |J.s0-S.s0|N. ¥., Farm. L.d& Tr. Co.) July 16, 1967 
Middletown Un. @ W. Gap—l1et M. ext. in’86......0* 13 | 1866 106 &o. 150,000 5 g. |M. & N.\N. Y., N. Y. Susg. & W.| Nov. 1, 1911 
2d mortgage, int. os - ‘i896 (Bee text). 0” ... | 1871 500 &o. 250,000 5 J. & D. do o June 1, 1910 
Mid, Vat.—1st M., $20,000 p. m er wr o*| 244; 1904) 1,000| 4,777,000 5g. \J. & J.| Office, Philadelphia. | Jan. 1, 1954 
Mill Oreck @ Mine Hill Nav. é@ Rk.—Stook......... ion i? 25 323,375 10 J. & J. Philadelphia. |\Jan.. 1906, *%, 
a Exclusive of $725,000 held by pon aE fund.' h81 0000 add'l insink. fd. e¢ Of which! #16.814'.300 held by N. Y.C.& H R. RR. Co 





Deposits.—In Jan , 1905, a large amount of .* P. Cc. bende had been 
deposited at the request of Kuhn Loeb & Co., Speyer & Co.of New 
York, and Speyer Bros. of London, V. 78, p. 1962 2012; V. 79, p 2598 

EARNINGS.—Mexican cur. g tere. -Gross, $11,230,439; net, $3,374,034 

July 1to > ~ (5 mos.) §1904.Gross, 11 256, 373; net, 3,011,858 

ANNUAL T—Fiscal year ends June 30. Report for year ending 
June 30, 1905, % was in V » p. 1040. wt gross —— below are 
Mexican cui ; all other U.8 rrency. xican dollars 
averaged 48°41 cts. in year ending Ley 30, 1 1905, 45° ry for fiscal year 


1903-04 and 42°16 ots. in calendar year 1902. 
--Years end. at oo r- Py end. Des. us, St ~ 
#u3- 


tal main line, 496 miles. Branches owned and leased, 1,143 miles ; 
January 1, 1 1,653 miles. 
and 1,147 miles of side tracks. In Feb., 1902, jointly with Lake 8 

& Mich. 80. took over em iy a Milwaukee RR.. Allegan to 
Dundee, Mich., 133 miles. Fo . 1026. The operation 
of St. Joseph South Bend Ag Sout ern Meoutin ' nd to St. Jose h, 36, 
miles, leaxed to Indiana [. & lowa, was assumed Apr, 14. 1905. 

6 Mich. Cent. and the Lake Shore in Jan., 1906, completed a con- 
nesting a. from a point outside of Chicago to ‘Sullivan, Ind., 107 
miles. V.8 1913; V. 81, p 148. 

In June, 190%, the Mich. Gent. and Canada So. were prevaring to 
fo a me rail electric tunnel road under the Detroit River from 








05. 
{ M .)-. 828,047,699 36.003, 202 $25,964, 82, 
SSeS =-. Pt 17, 599,176 ty 619/872 er 941, 508 tt. 70.881 Ont, to Detroit, Mich., about 2 miles long, unter the charter 
——" ——— of the ne Detroit River Tannel Oo., to cost between $3,000,000 and 
Niet comma. (Hes. cur.).... $8498523 $4 982,330 $6,128,149 "$5,961,606 $10,000,000. V. 80, p. yo 
do do (U.8.cur.).... 4,118,178 206,46 2,698,555 2,613,384 Onoaxtzarr Ox, incorporated under eral 
INCOME ACCOUST FOR YEAR 9 JUNB 30, i905. Dee., 1 78, p. 1 5 Orne Y. G oe. R. BR. Co. in 2 Apel, 98, 
. (U. 8. CURRENCY. ve S115 in it ‘its 34g bonds for $100 in stock. 
Fe arene ctiary Gocbds. tenes | Attn ae chomee ome % gisi4oo | And. s0 in 1003 het 16,814,800 of “ fie. ‘See 916,788,000 stock . 
Withdr’n from subsidy fand 750,000 Cancellation of option : CaNnaDa sournEns New Co company. 
——— | _ buy consol. bonds .... "83 by °85-86 "87-40 4 a por "95 to Jan.,’06 
Bata wocsccacccaccessdoee. $5,008,848 Brscsllene: yy ee 3 Rytr yy nil. 4yearly 5 5 Sigy’riy 4 yearly 
Deduct— etermects & imgovin'ts _ $10 Boxps.— Battle Oreck Sturgis bonds tor $500,000, but of this $79, 
Tampico Harb.Co.rent.ncot. $143,079 Total deductions ...... #5,219.558 | 000 was sub- Lake Shore & an Southe! u 
Interest on bonds........... 8,7 ¥,767 | Deficit for year.........+++- $21v,710 | miles of the B. 8. velng operated a ee 2 gompany The 
Chairman of Board, H. Clay Pierce ; Pres’t, A. A. Robinson. 800,000 3148 of Sor are a fi moet v.76, Lansing y* 
Beeoative | Committee; Hi, Clay Piero sana sof Board). A. A. Robin- : rll 5 350 mites’ v.73, Rone ¥ phe 76, p. eeorT. ) oe thes8,000.- 
8 » C. > rds. 902. ,000 w retire first and 7 
Office, 25 Broad St., New York. Directors, Vay, 1904, V. 33° p- 2012. | 000,000 sdaitio "heane’ as sold; $5,000, 000 reserved for additions. 
—(V.80, p. 2458; V. 81, p. 668, 726, 841, mT 040, 1044, 1242. ete, V. 77 P. 728: V. 76, p. 102; ¥. 77, p. 1874. Car trust 49s of 
1904, V. 315 


Mexican Central Ry. Securities Co.—Formed in il (V. 68, 
uire the 4 p.c. consoles of Mexican Central Ry. 





». 331) to 
bi 000 bond a deposited was exchanged for 2102 “A” and 2102 —_ 
deben ture 4 p. c stock, both sec by the same deed of mo age to 
Right Hon. rd Elillingdon, Lr iry Hon. Lord Revelstoke an 
Smithers, trustees. Issued 2 ‘ent 460 each of “A” and “B;” interest 
on “A” is payable Jan. and July or ine London; on “B" same, if 
earned, otherwise cumulative; r, & Frederick M. Spankie, 


Secretary, 3 Gracechureh Street, Rag 3 Cc. aoeat 68, p. a, po ll 


Mexican International RR.—(See M goer © 
from Eagle Pass, Tex. (on Southern Pacific), and: Cin Porfirio Di Diaz, 
via Torreon, on Mexican Central, to Durango, 5 with branches, 
90 m.; Reata to Monterey, 72 m.; branch to to Tahualiio, 43 m.; branch, 
Durango to Tepehuanes via Santiago Papasquioro, 135 m,; Carbon 
branch, 4 m.; total, 884 miles. Extension proposed to Mazatlan, on 
Ls 2 Pacific Coast. Organized under laws of Connecticut. 

April, wry control of the road (15,786,100 of the stock and 
all's att 6 $4,4 0/000 inoome ponae was taken over by pe. National 
RR. of faxioo as V. 73, p. 784. See V. 76, Eh 

STOCK. —pmumeaiena 8 2 “000, 000; ssued July, 1905, $20, 108,200. 
Bonps.—In 1897 reorganized. Of consol. 48 $2,497,000 were in 
Jan., 1905, reserved for extensions at $10,000 per mile and im- 
rovements. The total issue of consols is limited to 16,000,000. 
© National RR. ot Mexico under omen of June 30, 1903; has 
$6,470,000 of the consols as guara: —_ pee and interest, 
on or before Mar. 1, 


Prior lien 4198, see 5, P 151, 1071. Consol. 4s of 1897 Uste 
Y. Stock Exchange Yes. 898. See application in V. 66, D 
Dividend on incomes, 4 p.¢., was paid for 1902 to 1904 betinere, 
£ARNINGS—Mex. cur’cy. 1905.... Gross, $5,897,332; net, $2,381,732 
Jan. 1 to Nov. 30,11 mos §1904....Grossa, 6,311,870; net, 2,614,435 


ANNUAL REPORT.—Report for year ending Dec. 31, 1904, Mer Fen at 
on average of 60 ml pt sh ry! see also editorial, p. 1946. In re 
on faa in Oe 891 197 (Mexican ctirreney) net tee 43,- 

8. jeener, oe luding other income, $1 int. on 
mise ft inelod (net) itema, credi $20,654: 1 interest 
al., surplus, $564,839. . N. Brown. 


on yy 199, 960; 

N. Y. office, 30 Pine 8t.—(V. 80, p. 1969, 1976; V. 81, p. 1792.) 
Mexican National RR.—See ap say RR. of Mexico. 
Mexican Northern BRy.—Owns m Escalon, Mexico, on the 

Mexican ber we ~ Ry., to Sierra Mojada, 33 ‘tailes, all all steel. 
SToCcK.—Capital stock is Bh neg 000 ; par of shares $100; P| peape 

cation for listing on N, Y. 8 took Exchange in in full, V. 64, p. 6 

DIVIDENDS. . "92. °93. '94. ’95-’99. '00. ’01. ’02. > None 

Per cent.. *} 64 646 6 4yearly. 5 49 2 1% Since. 
Bonps.— Mtge. $1,660,000, of which $725,000 in sink, fand, Dec.’05. 
F ame REPORT. — Earnings as me ny i da U. ~4 ce 


Net. Ot mot nad 
377 $192 964 840 406 gl 17, ar. $16 040 


1904-05. $31° cee 
1903-04.... 269,525 - 524 41,033 114, 257 $15,000 sur. 61,304 
1902-03. - 200/888 107,347 30, ae 110,056 60,000 def. 31 "860 


—(V. 70, p. 280: V. 72. p. 581, 1011; V. 74, p 1089; V.77, p. 2098.) 
Mexican KRy.—VYWexican Southern Ky —See Sec. for Apr., 1905. 
Michigan Central RR.—(Se Waps New York Ventra$é Hud 





Rw.)—LINE OF RoOAD.—Main line— Kensington to Detroit, 270 miies 
and Windsor to Suspension Bridge (Canada Southern), 2: miles 


. 
’ 








The Dearctt River Tunnel bonds (see = will be jointly gu aran- 
teed by the Mich. Cent. and the Canada South 
RT.—Report for 1904 was a6 in Ve '80, p. 1852. Prelim- 


ANNUAL REPO 
inary statement ~ 1905 Lg in V. 81, 











den ae Dee. 31. 19 19 1902 
Gross earnings..... $23,307,700 $21,492, 945 $22, 552. 20) ryt rr 
bys expenses 18,882,200 17,041 ,014 17,973,470 ,918,442 
et earnings. . $4,425,000 4,451,930 $4,578,720 ea 26.641 
Net, ince other ino. 4,734,500 4,515,401 4,633,662 4,180,654 
Renta! wmeese- a, 3,765, 800 541,310 21 9398 494,478 
—— on debt 1 989, 663 1,978,642 2,026,468 
CEE nccencsoute shes} capensense 1/111 ‘653 888,85 549,062 
Dividends ..........- (4)749.500 (4)749,520 (4)749,520 (4) 749,520 
Surplus .........-. $219,200 $123,255 $495,253 361,126 


Pres., Wm. H. Newman, N. Y.—(V. 81, p. 1789.) 

Middletown Unionville & Water Gap RBR.—(See Map Hrie 
Railroad Company.j—Owns from Middletown, N. Y., to Unionville 
N. Y., 13°65 ioen. Stock, $149,850; par, $50. Controlled through 
ownership of stock by New York 8u yy & Western, which 

pays interest on bonds. In oe ending June 1905, grces, $55,712; 
pet. 812.585 ; charges $22,239; bal, deficit, $9,854. —(V 64. p. 664.) 

Midland Valley R#R.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark., also from Excelsior 
west to Pawhuska, I. T., a total of 244 miles. Extension is being built 
from Pawhuska to ‘Arkansas City, Kun., 53 miles. See V. 78, p. 702 
1109; V. 8C, p. 2345. 

The Cherokee Conaiene. Co., with $5,500,000 stock, in Tec., 1904, is- 
sued $4,2 3-year “ne 0. gold notes, due Dec. 1,1907,which are se- 
cured by on “ne stock an mds of the Midland Valiey and eve Bh, 
on 18,500 acres of coal iands; they are redeemable at ok 81, 
m 30, 000 additional acres is controll 


Pp 1610. The tonnage fro 
Stock oa * Bonds ,000; joot 19 call Nov.. 1906, $4 rt, 000: 
ar of shares, mds are © subject to at 107 ‘a to and {including 
Jon 1 Tso: and Treas, H E. Yar 
Office , Girard Trust Side, ipnint¥. 81, p. 1610.) 
yo cr eck & Fyne Hill Na tion & BR.—Mill Oreek Jo. to 
Broad ao eae Pa., 6°3 miles; branch 3°5; 2d track 3°8 m.; — track, 
34°6 mil Leased in 1861 for 999 to Phila. & Read. RR., lease 
queued fa in 1896 by Phila. & Read Mead, Rathoay: rental $33,000 and taxes. 


Millen & Southwestern Ry.—Owns Millen, Ga., to Vidalia, 53 
miles, of which 21 miles from Stillmore to Vidalia o e -mpleted in 1904, 
Stock, June 30, 1903, $39,000. Of the bonds, $1.000 per mile is re- 
served for improvements on present line and $5,000 per mile for ex- 
tensions. V. 80, p. 1424. Foryear ending June +0, 1904 (32 miles), 
gross, $60,198; net. $19,554. President, D. arden: ‘en. on 
and Treas., Fran BR. Durden, Monte, Ga.—(V. 80, p. 1424.) 

“Milwaukee os Lake Winnebago BBR.—(See Wisconsin Central.) 

Mine Hill & Schu ee even yg? peng Haven 


to Ashland and Enterp: miles; 2d track, 19 m.; total 

134 miles. — routal Feduoed to @ p. ¢. on stock unite: now lease 

for 999 years from Jan. 1, 1897, to Phila. & ae vidends 
ov Jen. and 8 p. 6 co. in uly, ig p. o. being 


~~ d stockholders are 213 Be 
educted for taxes.—(V. p. 1011. 
Mineral Range BR R.—See page 120 


ogy & St. Louls BB.—(See Map.)—Owns main line 
to Angus, Ia., 260 miles; Western Div., Hopkins to Water- 
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RAILWAY STOCKS AND BONDS 

































































































































































JAN., 1906. 
ILE INTEREST OR DIVIDENDS. Prinei- 
explanation = co aes ko. MO | of, | Par |p Amount |Rate per| When i Je, and by|"locke—t-ast” 
of column see notes 0 0 ar 
ad on first page of tables. Rosd.| Bonds! Value. \Ottstanding| Oe, | pa vanie| PWome Dt 
illen & Soutesosiorn— 108 M., $800,000, gold... 1905 | $1,000 $210,000 5 g. |A. & O. New York. Apr. 1, 1955 
in waukee Lake &! ‘estern—See CHICAGO &| NORT|q Wes TERN. 
Milwaukee @ ‘Lake Win Wins * Bee by ae CE, ri any 
HIC. Ww. ’ 
ne! Wiha 6 Hav. —7 fy ot. rental). ip 50) 4,210, 5 J & J.|Phila.,Office, 1198. 4th.\J on.18, ot 
, text, g.,Ted.at 105..0/ 66 | 1891. 500 &o.| 593; 4g.-56.\J. & J.| New York, 44 Wail St. Jan. i, 1 
Hancock So ey eos enede | 20 | 1881 | 1,000 1993,000| 8 6. |. & 3. Ap enned wail se sf b 1934 
i - Rowton oa Ree (Pt ve "100 | 6,000,000 |Bee text.|J. & J.| N. ¥. Central Tr. Co. |Jan. ilo. tis 
Mianeeree (Y, cv, 7 70, p. 1150), 5 p.c., non-cum.e..) -... | -.-. 100 | d4,000,000 |5 in 1905) J. J. do do Jan. 15,'06,2 
1st M., Minn. to Rete Jed, GLO 27 | 1877 | 1,000 55, 7g. \J. & J. do do Jam. 1, 1 
ist M.. Merriam Junction to Albert Lea,goid.#.c*| _81 | 1877 |500 &e. 50, 7g. \J. & D. do do June 1, 1927 
Iowa ext. 1st M., g.(Al. Lea to Ft. Dodge)g.Ce.c*| 102 | 1879 1,000) 1,015, 7g. \J. & D. do do June 1, 1909 
ae Southw. exten., g. ($12,000 p. Le Ce. -o* 53 | 1880)| 1,000 636,000 7g. \3. & D. do do Deo. 1, 1910 
acific extension 1st mortgage, gold.Ce ........ 92/1881 | 1,000; 1,382,000 6g. |A. & O. do do Apr. » 1921 
yt dated M., .Ce. c*ar| .-.. | 1894; 1,000 5,282,000 5 g. |\M. & N. do do . 1, 1984 
Int d:ret., M., $25,000,000, 6. (8 af Bi m).Ge.| 63% | 1800 | 1,000 | woga5 000), | 46: IM: & 8, do do | Moh. 1, 1949 
Minn, 8. P 2. Ste. M. 000, ai ee 100 | 14,000,000 |4in 1905/A. & O.|Minn.office; chks mailed|Oct. 16, 053% 
‘erred 6 stocks 7 yet cont noneu 1 ERIE 8 “ind wn 100 | 7,000, 7in 1905|A. & O. do Oct. 16,” fe 
Minn. 8te. Marie & Atlantic Ist ag ce... 495 | 1886 | 1,000 204, 4g.&5 \J. & J.\N. Y., B’k of Montreal.) Jan. 1, 
Minnea) iis & Pacitio let mortgage.We........ 286 | 1886 1,000 314,000 4 (5)|J. & J. do do Jan. 1, 1936 
Ceneet “fold in int. suse. +, ene’) 0 text Ue.c* He 1988 1,000 85,237,000 46. 4 $ 7 4 4 i 1 938 
Minnesota SSrantur’ tes a mort.—($55 , dsic| ’.... | 1886 | 1,000] 1,458, 4& F. & A.|/1stN.B’k,8t.P sug, 1, 1916 
Missusippi Arkansas é Western—1st M., gold.AO. 22/1902) 1,000 220,000 5g. |\J. & J. Tr. & Sav.Bk.,Chic.| Jan. 1, 1922 
Miss. Oent.—1et4M., $5,000.000, g.,gu. red. tons, = 84/1905 1,000/| 1,680,000 5 g.\J. & J.|N.Y., Harvey .| daly 1, 1945 
Mo.d Iu. Br.@ Bel Beit O48 LB — 1stM.red. --. | 1901 | 1,000 768,000 oT a a 2} rr Jan. 1, 1951 
Consol. a. moctgage, 90,008 , auth., gold ....... .--- | 1904} 1,000 790, 4g.\J. & J. New Yorr. an. 1, 1951 
Missours . Texas—1st mort., gold.Ce.. 1,601 1890 500 so.) 40,000, é J. 4 DB. Y. Qitee y 40 Wall Me. Jane 1, 1990 
ort, ay Oe ©... -coccceccecece sesces cesses s' 1 ’ e 2 , 
lat Ext ° Msg $3,2 m 54,000. 0e. spcrenecseseenee =O, 164 Ley 1,000 3,254,000 5 g. |M. & N. do do Nov. 1, 1944 
St. Loui , 186, vaio MI setee sbeincs a 1,000 915, 4g. |A & O. do do Apr. 1, 2001 
ot ay hela in treasury July 1, 1905: b 6405, 000. gna) 100. d '839.100. 
miles; Branch, 113 miles; Lake 1 pomne—Can. Pus, gassentess by y endorsement 4 cent interest on 
1 thio 5 to Storm Lake, Mion 154 ao rey pant. all the bonds assen @ redmeion of interest to 4 per cent. (See 
Winthrop, Minn. to to St. Paul over St. Paul & North. Pac. BR., 10 | V. 50,p Hs sn Vv. ne 339. About one-half the Minn. TS Pac. bonds 
yy nceer to Ruthven over Ch. M. & St. P , 121g miles; from | and ryt o tng other lasnes assented, 
Tara to Fort Dod © over IIL . Cont. 6 miles; ieases Des Moines & Fort | Abstract wine ‘inneapolis Sault Ste Marie mp Athy in V.45, 
Dodge RR. anes | to Tes rt Dodge and Tera to Ruthven, 130% 243. 508 Pann ye te of 1888, oetenon V4 V. 47, was oe 
miles; total o ents miles. Also owns, but leases to Bur. CO. BR. 1,000, on 800 or. a t of this reserv: 
Nor., Albert to hy State Line. 13 m. bonds) and for $20,000 all additions. V. Vv. 73,0. ct 78, 
In Jan., 1906, the Minnesota Dakota 4 & Pacific Ry. was incorpo- Pri, 977; v “v: 79. DP. i332; V v. 80, p. Ob1. As to 2d 4s, see V. 68, p. 669, 
rated, with $200.000 authorized stock. to build extensions from Water- »P- 5 
town sections 50 miles and possibly beyond. V. 82, p. 161. Earns.—5 1-4 $5,217,977; net, $2,007,158 
HisToRY.—A reorganization in Oct., 1894, per plan in V. 59, p. 371, Mjaly 1 to Nov. 30. ----Gross, 3,903,934; net, 2,101 314 
of Railway foreclosed ander Smosevemens t and equipment mortgage; | REPoRT.—Report for year en June 90,1906 was in V 81, p, 1041. 
mileage has since been about doubled. qv 


ons identified with Minn. & St. L. obtained co 
mtral Ry.; V. 1," Dp. 1249. 7. ee Moires & Fort 
v1, 


In June, 1900, 
trol of the lows’ 
Dodge RR., control of which wi as acquired in 1904, is leased 
yours, Som Jan. 1, 1905. v. 78, p. 2335; V. 79, p. 269, 1704. 
Pp. L 

STOCcK.—Common, $6,000,000; preferred, 5 p. c., non-cumulative, 
$4,000,000. After 5 p. c. on each, both share pro rata. 

DIVIDENDS (p.c.) )'96. A h "98. 99. a 01, ’02, 03, ’04. ’05. 1906. 

5 3 B31g 41g 5 5&6 5&6 5 | Sa 2s 
Common  &.., be 4 5 &6 2g90 


—Bonds issued under the mo due June, 1927, num- 
onal to those above 


o rigage see abstract V. 
eof 1899 limits the first consols to =~ eae 000. 
ng mortgage of 1899 is for . = 000, , of which 
$10,000, 000. reserved to retire underiyin mda and $5_341,000 for 
future extensions, improvements, ete., un a, pono restrictiens. The 
mortgage is a first lien on 283 miles or road, etc., and a blanket lien on 
rest of p soperty’ and is further secured by y deposit of $2,530,000 Des 
Moines ¢ & odge common stock. V. ©: & 7, 332; V. 79, p. 2147; 
V. 80, p. 2220. See application to list, V. 69, p. 32. a uipment trust 
notes, $94,138, pavable $4,707 monthly to Sept. 19, 1907. 
The $7,072, 000 Des Moines & Fort Dodge 4 p. c. bonds, dated Jan. 1, 
1905, are guaranteed, principal and interest. V.79, p. 1704, 2696. 
EARNINGS—5 mos.,?1905..... -----GTross, $I, 712,790; net, $751,871 
July 1 to Nov. 30. 5 1904 Gross, 1/345,466; net, 544,590 
ANNUAL REPORT. “'g meeting lst Tuesday in Oct. Report for 
1904-05 was in V. 81, p. 1430. 
Year Ending June 30. 1904-05. 1903-04. 1902-03. 
Average miles operated............ 2 642 
$901,939 
2,224,520 


Passengers 
Freig 
139,013 


$9,265,473 | 1 

217,415 | V. 
$1,454,945 
"g86,980 | hoe 
56,050 


(5)200,000 
(5)300,000 


Ns Se cc aan 1,878,058 
146,677 
82,850,565 
$1,049,263 
275,248 


Gross earnings...............- $3,076,756 
Net over taxes. ....... Supecescacsons $1, 190,881 
er income 








$1, 93144 1 
6 447 
































Year. Gross. ele. Fal., 
1904-05. ..$8, 716,622 06,516,018 "st, 150,899" bo $1 676, 366 
1903-04... 6,998,4 3,246,718 1,859,472 250,000 1,1 37,246 
Dividends of 7 ref. call for $494,687 itase, and of 4p. c. 
on common $554,012 S yearly. -(V. 81, p. 976, 104 
yey ey Transfer B entiation zee. Se ovatng 1934s 13° a miles, ex- 
from a Chi. Mil. Park to 
rane re stock yards, etec.); Midet leas 44°28 nom total 57° 82 
miles.—(V. 67, p. 956). Stock, $70,000, eyually owned by: 
Chicago Milwaukee & St. Fal, Northern Pegie, Chisago St. Paul Minn. & 
Minneapolis it. Lo Wisconsin Cen Chi Y ne n & 
- pGrout, orth. Chic Great Western,Minn.St. Paul & it Ste. and 
Additional Pineal een) be Sent i ir : = zone uqvovemsase ap 
only ay D ustee, North- 
eee crastOoe Bt aly is payable ingold. 1238; . 67, p. 956.) 
Mississippi cote & Western By.—See page 180. 
Mississippi Central B&.—Owns Hattiesburg, Miss., to Silver 
Oreek, 55 miles. Extension from Silver Creex to Brookhaven, yt m. . 
completed Jan., 1906. V.81,p 155, Further extension proposed fro: 
Brook Haven to Natchez, 86 miles, and from Hattiesburg to Scranton, 
pad, oe Bonds (limited to $5,000, ,000) are issuable at $20,000 per 
~| : = Ay subject to call in the order of numbers at par wre a 
year ys 


ng fund of $500 per mile of road covered and as an entire 
sue at 110. They 4 aaranteed, principal and interest, by U. 8. 
LumberVo. V. 81, sB'en 3 V 2. 141. For 11 mos. ending Nov. 
30, 1905, gross, $359,894: : Ret, $152,150. x. calendar year 1904. net, 
$157, 630. President, F.L. Peck; Seoy. Treas., C. P. Davidson, 
both of Scranton, Pa.—(V. 81, p. 155, 1100, 1849; V. 82. p 161.) 
“Missouri & Illinois Bridge & Belt BR.—Has bridge 2,100 
feet long across the Mississippi River at Alton, Ill.; also 2 miles of 
*wned by 10 of Set 1 proprie roads of the Terminal RB. 
o Louis, Cincinnati Chi & St. 
Maahvilie:” BEL Louis Iron mm © Lm, ey 4 
Baltimore & Ohio, Scent Pacific. Chicago Roc 
Pacific, St. Louis & San Francisco, ‘Missouri & at, aaa on 
Louis bs ge & Terre a (Penn. RR. system). Incor 
successor of the St. Clair Madison & St. 
955 Beat 1642, 681. stock, 82.500,000; comaens, $110, 
hitnole| tate Trust Co. of East St. Louis and Edw take 
| ey of 1904, V. 80, > 711. re LB Zz. 
Hamecy Je Trews ig, St Louls.— > 
Oftice, in Trust Build’ g, St Louis.—<V. 80, p. 711. wy 
Missouri Kansas & Texas Ry.—RoaD.—Operates 
northern termini at St. Louis, Kansas City and Hanni 
y across the In: Indian 








Bal. surplus for year..........sur.$57,495 def.852,922 $11,915 
OFFICERS.—Pres., Edwin Hawley, New York; Vice-Pres., L. F, Day; 
8ec., Joseph Gaskeil, Minneapolis; Treas.,F.H Davis, 25 Broad St., N. 
Di sectere—22. Hawiey, H. &. Huntington, Jomeo tt. Wallace, F. BE. Palmer, F. H. 
Davis, John K. Searles, New York; L. C. Weir, New York; George Crocker, New 
York: L. F. Day, Minnéapolis.—(V. 81, p. 1100, ‘1178, 1436; V. Fst p. 161.) 
samen olis ong Paul & Sault Ste. Marie Ry. 
line f: m pault S ite. Marie, Mich., via Minneapolis to Po 
Dak., at the ~ 2, boundary line there connectin 
Canadian Pacific, 1,039 miles; branches, H. 
to Emerson, Wishek, North Dak., 
202 miles; spurs, 21 miles; total 
in Minneapolis, St. Paul and 


miles. 
No extension from Glenwood, Minn., north to Winni 
330 miles, included above, was ——-* V. 77, p. 765. , 
1905. branches Thief River Falls. Minn te Keamene 'N. D, 
and from land to Armourdale, N. D,21 ~~ were D 300 =, 
Extension from Bismarck to Garrison, N. D., 20 miles, was under con- 
struction. Ladysmith to Owen, Wis., 45 m., ‘under contract. 
HiIsTorRY.—A consolidation in 1888 of Minn. Sault Ste. Marie & At. 
Minn. & Pac., etc. (See V. 46, pp. 538, 609; V. 77, p. 628.) 
S8Tock.—Canadian Pacifico on J 1 Ln ous $7,066,600 com- 
mon and $3,533,400 preferred. tock has a i. Bee 
to 7 p. c. (non cum.); then common to 7 re 6.: then share Vv. 
be —- $66,975; due, $13,395 semi-an., 1 On 
1903. 1904, 1905. 
7 7 7 
2 a + 


pineal per COMED .coocs oc coccenccccccese 
Common (per cent) 








ater at ate ag = Gulf o 
— and oo iaeg es la., with branches. 
Missouri akan, &T = 
‘ex. — 
St. Louis to Red fiver, ‘Tex one 


Hannibal to 
ieneate Paola and Par. 
sons, Kan; O ma 
and Gutbrie, o. =, 
and Wybark and ‘Atoka, 


eeee sone eoceee 


ousto 


Yo Texas Junction. 
Kansas City to Paola......... 
Whitesboro to Ft. Worth. 


Iola to ua, coesese 
Galveston! Hous. & Hend.... 


SatEE wash 





=< 


Total owned... ........... 2700 | Total oper. June 30, 1905. —_ 
ORGANIZATION, £0-—Beenp in 1890, without foreclosure. va 
wine de be, stock 0: Es K. & T. Railway Co. of 


Eastern w 
So. in 1901 and Mo. 
R. 1904. V. 74. p 
140; $. as D. ya 1086; V. 76, p. 480, V. 78, p. 2012" “Ast 
manned pao pr ee pm he! 1666. 


oP 


»P- 
wab- 
1042, 


to 1,300; 
ry ot 7 Common ineresed 3 Par of shares, 100. 


fy 3-4. mulative. 
dividend outlook Sept., 1905, see V. 81, p. 976. 
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RAILWAY STOCKS AND BONDS. 

































































ILBO (INTEREST IVIDENDB Princ 
lanati ani —— &o., teal of | ot? | Par” | Amount | pace When eS le, and b yo 
for explana on @ column see no’ ° 0! ‘ar and by 
” n first page of tables. ad.| Bonds| Value, | O#tanding Cent Payable a roy Dividend. 
M. K. & T. (Oon.)—Mo, K. & East. 1st M., g., assu.Ce.} 162 | 1892 $1,000 | $4, we 000 5 g. |A. & O.'N. Y. office, 49 Wall St.| Apr. 1, 1942 
2d mortgage, guarantee, being retired...... 162 | 1892; 1,000 8,000 5 g. |A. & O. do do Apr. 1942 
Sh. Sh. & So. Jat M., $20,000 p. m., g., assu.©e.c"} 202 | 1893 1,000 1 689,000 5 g. |\J. & D. do do June 1, 1943 
Kan. City & Pacific. lst M., go a, assumed.@e...c.| 130 | 1890 1,000 2:500,000 44. \F. & A. do do Ang. 1, 1990 
M. K. & OF. let M $5,46-,000 .» £-, a88UM.Ce..c*| 277 | 1902; 1,000 5 g. |M. & N. do do » 1942 
Tex. & Okla. ey he , 82,347 008, ,assum.* e..c*} 117 | 1903 | 1,000 5g. |M.& 8 do do Sept. 1, 1943 
ist and ref. M.. . > &: text. F ‘ 1,000 4g M“a&as do do Sept. 1, 2004 
General M. , $20,000,000, «.,  Diccadadetntn odes 1,000 PS 2 ear Jan 1, sae 
. & Imp. 1st M. assumed s. f., x " 125.7 1,000 6 J. & J. do do aly 1, 1 
Equip. bonds, due $67,000 s.-an. . 1,000 419 |M. & 8. do do Mr.’06. Mr,’11 
Dallas & Waco 1st M.,$20,000 p.m.g. Se ~) Gu. pr. 67 | 1890; 1,000 5 g. |M. & N. do do Nov. 1, 1940 
M.K.& T.of Tex. 1st M., 20,000 p.m.¢ 0-0" & int.| 225|1892/ 1,000 5g. |M. & 8. do do Bept. 1, 1 
Boonville Branch, let M. m joie, &. f.Ce.c* | (end.)| .... | 1901) 1,000 4a. |\M.@N. do do Nov. 1, 1951 
Missourt Pact ag yr y- auth.).. sank Fade 100 5 in 1905/J. & J.| N. ¥., 195 Broad Jan hg 
Pac. RR. of Mo. 1st M., extend. in 18 888, gold Mi .MKe| 283 | 1868 | 1,000 46. |F. & A.|N. ¥., Mercantile Tr. Aug. 1, 19: 
2d mort. ext. in 1891 in got. Ste L. 283 | 1871) 1,000 5¢g.\J. & J. do do July 1, 1938 
1st M., St. Louis real estate, ext. in 1892, goid. eee. | 1872 500 &o. 5g. |M.& N. do do May 1, 1938 
1st M. Carondelet Br. » Bes A rpm 13 | 1873 500 = g. |A. & O. do do Oct. 1, 1938 
3d M. (cover’ all prope.of a of Mo.)Ce| 296) 1876| 1,000 M. & N. do do Nov. 1, 1906 
Mo. Pacific 1st M., ington to 50,000, Mo -_ 55 | 1880 | 560é&0. 5¢.\F. &A do do Aug. 1, 1920 
Consolidated mo’ , $30,000,000, gold...c*|1,076 | 1 1,000 6 g. |M. & N. do do Nov. 1, 1920 
Gold collateral trust.Um............---.------ r/1,120 | 1887; 1,000 5 g. |M. & B. do do Jan. 1, 1917 
1st collat. mort. bonds for $10,000,000 g. i t. 671 | 1890 1,000 5g. \|F. & A. do do Aug. 1, 1920 
Mortgage, $50,000,000, gold, red. 102% Me.c°ar ---- | 1905 |500 &o. 4g. \M. & 8. do do Mar. 1, 1945 
Two-year coll. tr. goid notes 4; odsdtesiite madd ---. | 1904} 5,000 5 g. |F. & A. do do Feb. 16, 1908 
Ler. Caney, Va). 1st M., g., gu. ( hd Be es o” 52 | 1886) 1,000 5¢.\J. & J. do do July 1, 1926 
Verdigris Val . Independence & W. lat 81 | 1886 | 1,000 5g. |M. & 8. do do Meh, 1, 1926 
K.C.& N.W., 1st M. pt.“A”’g. “int.rent..red 10% Me ---- | 1894 [500 &o. 5¢. iJ. & J. do do Jan. 1, 1933 
ws ~ pee Ase’n obligat’ns, 8 03 ,000 pay Sept.1 v'ly nae 902 1,000 1,4 5 g. .—M. do do Sept., 1906-12 
Ser. B., g., $97,000 due Mar. 1 IPme ---. | 1903 1,000 5 g. —M, do do To Mar.1,1912 
do m4 fer. C, g., $282,000 June l y’rily.M@—e| .... | 1903) 1,000 2, yee 5 g. .—M do do To June, 1912 
do do Ser. Dto F, g.. $103,000 Dec. l yriy| .... | 1902) 1,000 87 2,000 5 g. M. do do To Dec , 1914. 
do do Ser.G, g.. $43,000 Junel yearly. | 1995 | 1.000 430.000 5 g.' O.—M. da do To June. 1916 
Missouri Kansas & Texas seminal ar tua , Ce outs all capital hogy 3 - ow nag Branch sed Pac., Pert 388 m.; 
st trac 8 tron Mountain outhern and leased ry t miles. 
Borpe.—M. K. &. T. 1st and 24 mo of 1890 (abs ts in V. Grand total M‘evouri Pacific mileage Jan. 1, 1906, 6,236 miles. 


@ point 80 miles from 


51, p. 495] cover line from exoopt 71 ml mile ve Bed BR 


Houston, Tex., 941 miles lon 
branches, the total mileage m ing i. ,601 miles, including the 
Sherman Shreveport & So., bat ose a. _ + Sates also cover 
the right to the land grant in the Indian Terri 

The Missouri Kansas @ Eastern bonds ian naily guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo. Texas Junction, Mo., 162 Te, 8ee V. 63, p. 30. 
Ofthe St. Louis division Ist refunding bonds; $4,666. were re- 


erved for the retirement of both issues, the balance bein = exten- 
sions _ doe meee men on the La all V. 72, p. 1034; p. a 
The Sherman Shreveport @ mortanse 6 is for $6 $8,006.00 
eancoo's per mile; iested, Be ,000, of which $2,000, 000 pledged 
under M. K. & T. mo The es sepety guaran aranteed, were 
assumed upon a FF in May,1901. V.72, p. 1034, 1115 


The Missouri Kansas & Oklahoma and Texas & Oklahoma a bonds, 
issued at $20,000 Ree og ae have been assumed. 74,D. 
1038; V. 75, p. 185, 733; V. 252; aa 78, 48; V. 79. p. ea. 

— the lst and refunding 4s a Pigoa (B4 ($4 ,000 authorized issue) 
= .037,00” is reserved to retire aaviment mortgages at or before 

turity; balance unissued ($24,479,000) for future purposes. They 
are pay able at the option of the holder in sterling, ait or francs. 
p. 968, 1281, 1 my 3 V. 80, oF 222, 712; V. 81, p. 6 

Vistostwondece will vote 906, on authorizing = issue of $20,- 
000,000 Sa tebe mortgage yt <2 6. sinking fund 30-year gold bonds, 
secured lien on all the pro erty now owved or hereaiter acquired 
from the { heed of the bon he bonds will provide for payment 
of the outstanding equipment notes ($4,591,536 on June 30, 1905,) 
and future requirements Stockholders of record Feb. 2 will have the 
right to subser be for the $10,000,000 present issue (which has been 
underwritten) pro rata (13 p. co of their respective aitinen at 378 
Bonet $1,000 bond, payable $300 on Mar. 1Z,$300 May 12 and 

12, 1906, or optionally in full on any instalmevt date. 

GUARANTIES.—The Boonville Desde 4s are guaranteed, principal and 
interest, and also as to sinking fund beginning 1911. v.. 3, of bon 

ean ben’ K. @T.in Texas mortgage secures $10,000,000 o er at 

mile for extensions in Texas. They are ee 
interest. - ee. and guaranty V. 56, = 
@ fi 0o.’e bon 
© coal on 51,000 acres +4 


era 


© Southwestern 0 
Mortgage ($1,000, 000) 6% vee 
yt and the com owns 2,350 acres ational: the Dent. 

jo Washita Ry., 20 miles, mines in active operation, etc. 
Equipment Notes.—On Sept. 30, 1905, aggregated $4,275,970 (includ- 
ing those in table above), payable part yearly till 1911. V. 81, p. 1042. 


LaTesTt EARNINGS.—5 months ending Nov. = 
Gross. Ne 


5 months. very 886 
. ae $9,460,727 $2,911, 433 $1, gon, 44 sur. ry "O88, 989 
BOGE cecncescs eo 9,264,584 3,023,006 1 °758,606 sur. 1 264,400 

ANNUAL REPORT.—Annual meeting first Th pore - eg Monday 
in po Report 1904-05 was given gt oe P. 

Year end. June 30.— recs see. 
—_ miles — Pxty 884 60: 601 
3,803, 202 $3,160,455 $3, 640,542 
3,102,910 13,256,900 12,682, 692 
"861,4 84 790,838 717,865 

Gross earnings. SAT: ons $17,766,595 $17,208,193 $16,391,399 
Ope. exp.and eg ,937,720 12,997,710 12,449,083 11,871,564 
Netearn.,inc.oth.ing $5,528,556 $5,085,608 Snerere $4,553,648 
Interest on bonds.. sg 718 3, 316, 172 3, aay ,896 3,226,844 
Rentals., &0...... ooo 96,647 "703.068 467,363 417,865 

Balance, sur..... wiuer st $1,066,368 $1,099,916 $908,939 

1$425,181 in 1905, $316,723 in 1904, $99,565 in 1903, $33,813 in 1902- 
PR ag ent, Frederick Norton Finney, St. Louis; Vice- 


., Colgate Hoyt; Vice-Pres. and ea eden Mee r,A. A.Allen, 8t. 
es Mo.; Vice-Pres. and Treas., 6w "York; Secretary, 


8. Halline, 49 Wall St. 

Directors—Henr og &. Cc. Rome. Colgate Hoyt, Henry W. Poor, Chas. G. Hedge, 
James Brown Putter, 9 ane and John Greenough, New Y: rk; 
Myron T. Herrick, Creveland, "0: F N. Finney. A. A. Allen an 
name St. Louis, Mo. ; McDonald ‘and A fred J. Poor; » de 
Ozone. Amore. ollena, and Afred W. Smithers, of | AO Hogland.— 

81, D. 666, 668, 97 1, 976, 1041, 1436, 1610, 1646. 1724; V. 8 

Missouri Oulahoma & Gulf Ry.—V. 81, p. 1849. 

Missouri Pacific KRy.—(See Map.)—Operates an important sys- 
tem extending westerly and eer — 8t. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, ., 494 miles, and from 
Kansas City to Pueblo, Col.,624 miles, with sate y branches in Kan- 
8a8, etc. ‘h the bt, Louis Iron Mt. & Southern, which it oontrels, 
connection is haa with Texas and the lines of the —— & 
International & Great Northern and the St. Louis Southwestern, the 
whole forming what is known as the “Gould Sys St (see V. 60, p. 
83.) The Mo. Pac. property includes (Jan. 1, 1 d: 


95 3 502 
4, 134, ae 











owned and controlled. Mites. opsaied Hines, ete—(0on.) = 
St. Louis to aha audecesese ° es ge nae oe +4 

main line .......... anee Trackage oO pees 
Branches —. atathaussedd 1,919 — 


Boonville 8t. 1.4 &Southern... 44 | Tot. Mo. Pac.and br’nch lines.3,492 





Early in 1901 a large interest was aired in’ the Denver & Rio 
Grande RR. and so in the Rio — © Western Ry., extending the 
nee as far west as Ogden, U The Gould and Rockefeller 1d- 
ings in tae Denver & Rio Grande are together understood to constitute 

a large majority of entire capital stock. See also “General Finances.” 


apy eee LEASES, &C.—The present company was a consolids- 
Missouri Pacifi 


tion in Vof the 1880, embrac the ic and meg 4 roadn. 
Control International Great Northern was secared in 1892 
and of Br. U. P. in 1898-99. See V. WF at 520. As to 


Texas ar oye and Wabash, see “General Finances” be 
STOcK.—The amount outstanding on Dec. 31, 1900, was 1s 850,433,150; 
this was increased to $76,402,875 in 1901; in 1902 by $1,400,000. 


DIvs.— ?’82 '83 to 87 ’88 ’89 ’90 ’91 '92t0’00 01 '02t0’05 1906 
Per cent.§ 6% 7yearly.5% 4 4 3 None 2% 5 yearly Jan.,2 
Bonps.—The é is for $30,000,000—trustees John 
alance unissued is in trust to 


F. Dillon and Edward D. 
— rior bonds das of Geomen base, Abstract in V. 47, p. 287. 
Trust Com) 


trust bonds due 1917 (Union y of New 
York, x. wrastest are are secured by mortgage bonds of new road 312 
or $15,000 ; these emb: the line from Fort 
to Pueblo.¢ 1 ,6te. For securities pledged, etc., see V. 46 .p.678. 





ral trust due in 1 Te V. 50, p. 669, 874; collateral 
walk we notes due Feb., 1908, V. 82, p. 1 


As to 40-year 4s of 1905 see Ganeaae 1 FINANcEs below, 
FINaNCcEs.—In 1903 the Missouri Pacific Railway 
Pye ey Wabash RR. preferred stock and the St. Louis & 


Iron Mt. $6,500,000 additional, the latter also owning $5,435,000 of 
the debenture B bonds, making the entire voting in —— $13.- 
SES. 000 Sas Oo tates F O08 C08 SO ee and voting debentures. V. 


hee pe in which the Goulds are interested have 
nrchased the West Maryl’d and have completed a line connecting the 

ahem with pa and built easterly to a connection with 
the Western Maryland and tidewater at Baltimore. The Gould in- 
terests are ~ back of the Western Pacific Ry., building b etween falt 
Lake City and San Francisco. See V. 80, p. 1730. V. 79, p. 1023. 

The 48 of 1905 ($50,000,000 authorized issue) are to be secured b by 

an equal amount at parof Iron Mountain stock, the deposited stoc 

to be never less than a majority of the outs ing amount, the Mo. 
Pac. covenanting that it will not permit the creation by the Iron 
Mountain Co. of any stock having preference or priority as to divi- 
dends or otherwise over the stock pedged or the creation of any 
bonded debt of the Iron nee Co. in addition to its bonded debs at 


78, p. 1109. 


present authorized, except to d, extend or retire such pressnt 
authorized bonded debt, or for on r property a at i. —s My not ex- 
 eual 


ceeding cost. big Fn issue of $ 
amount of Iron Mountain stock. type A $25,000 
served for extensions, improvements and betterments. V. 010 p. m2. 


EaRNINGs—10 aad 1905 ...Gross, $34,857,269; net, 89,686,622 
Jan. 1 to Oot. 31. 1904, Gross, 36,1 18,380; net, ng 130 
































ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual momtiob itis 
at St. Louis in March. Report for 1904 was in V. 80, p. 11 ne | 
Bee oceettes, 2. . 1086. of Missouri Pacific system have 
as below. income” in 1904 includes: Interest on Tex. & ia 
2a mort. incomes, $1,113. ope hd Pacific Express iad " Denver 
rande RR., $365,000; coal i companies, 
Year ending Dec. 31. a. 140 sie 193. 
$43,693,617 $43, ot, 768 $37, é3n688 
iS 967 576 13,680,765 eer 4 
937,274 3,776,965 2,422,139 
Total net income........ 6,224,850 $17,457,730 $14,874,636 
Interest and rentals........ = oe "109 $7,107,352 $6 hy 2 
NN ath accanns saletiiséase 1,298,771 1,225,240 1,123,374 
Sundry accounts............. 282,35 1,538,645 ‘560,968 
Dividends (5 per cent) .. pyoreeed 3/890, 115 3,855,110 
Balance, surplus, ........... ,034,766 3 '696,378 2,689,512 


OFFICERS.— President, ejadiat Gould; Secretary and Treasurer, A. 
H Calef, 195 Broadway, New York. 
anal ectors.— Geo: uld, Russell Sage, Edwin Gould, Samuel! Sioan, James 
fi. Ryde, Jone 1D. Hovicateller Jr.. Howard Gouid, E. Parmelee Prentice, Fred. 
T. Gat Gould, New York; Charles 8, Clarke, O. }.. Garrison, W. 
K. Bixby, 5c. ‘—y Moly 0, p. 2458; V. 81, p, 912, 265, 1724; V.8z, p. 100.) 
Missouri Pacific System-—St, outs Iron Mountain & 
Southern Say nel Bee ESO. 5 ane Louis to Texarkana, Tex. Line. 
490 m.; branches to Belmont,Mo., Bird’s Pt., Mo. (Cairo), ay + a ak. 
Selena, Ark., Cushman, ich, Athomene City, + 
his, Tenn., &c.; Houston 
ee, Ark., to Alexandria, La., 191 miles; White River tig oe 
llinois Division, Memphis Helena & oo = —_ & Weat Lil. Ry. 
1,285 miles; Jan. 1, 1906, 1,966 mil 


total owned Lit 
Hook & Fort @mith and Lite Hook Junction railroads, 17 2 sles 
Kansas & Arkansas Valley RR., 171 miles; St. Louis Southw. By., 4 
ted Jan. 1, 1006, 3,208 

he $24,983,093 Texas & Pacific sec- 


pA. wpe 000 of t 83, 
their bonds. tor 65 a. or in new Iron 
Bonps below, 


itt gold as p. 329 a Boag interest 474, 520, 572, 572, 618, 728 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD MICHIGAN CENTRAL RAILROAD Ag 
ae 
LAKE SHORE & MICHIGAN SOUTHERN RAILWAY CLEVELAND, CINCINNATI, CHICAGO & ST. LOUIS RY. LF 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R.R. WEW YORK CHICAGO & ST. LOUIS RAILROAD QUEBE 
LAKE ERIE & WESTERN RAILROAD PITTSBURGH & LAKE ERIE RAILROAD A udiere Jc 
8t.Tite Je. iY ; 
INDIANA, ILLINOIS & IOWA RAILROAD RUTLAND RAILROAD ae. Ss, 
Y, 
INDIANA HARBOR RAILROAD TORONTO, HAMILTON & BUFFALO RY, Three River Ve” 
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RAILROADS. i . INTEREST OR DIVIDENDS. Bonae—Prinei- 
Miles Bise, Amoun‘ by nen ee 
lanation of column headings, &c., see notes} of of Par Rate When |Where and b Last 
nines n first page of tables. Road.|Bonds| Value, |Ottstanding| “Gent” | payable Whom 7) “Dividend. 
Missouri Pacifie—( st. Louis Iron M lain &@ Bou|thern | conciuded)— 
Gm. consol & 1. gr. M. yom 000) g Me. ...c° ,538 |'81t0’7| $1,000 |$36,768, 5 g. |A. & O.|N.Y., Mercantile Tr. Oo.) Apr. 1, 1981 
do gold, s o*/1,538 | ... 1,000 6,880, 5g. |A. & O. do do Apr. i, 1aet 
Unityin & ref. M 1a, a gua oo Be ap we o*|1,538 | 1899 |. 1,000 30,469,000 4g.\J. & J. do do J 
River &G Di v'ns 18 000, g. Te. car 571 | 1903 |1,000&0| 22. vity 4g. |\M. & N. do do Ma: 1938 
Car trusts, z to M, due Fi; une, Sy at & lec., y’rly.| .... 95-03) ...... 2. 081, 000 5 pery- do do 191 
Car trusts, ser. Nto P, $355 000 or $357,000. ba ocoes Te 1,000 42 5 - Townsend Whelen & Co. bat net 1913 
Car trusts, ser R &8, "$297,000 or $299,000 onte 1 1,000 2 3 88, 5 —M. To June, 1914 
Little Rook June. lst M., gu. p.& by Ir. Ir. Mt. 2/1891) 1,000 ¥C 6 A. & O.\N. Y. Mercantile Tr.Co./ Apr. 1, 1916 
Pine BI't & West. 1st M. gu. R &i. , Fed. 10 1 1,000 0, 5 g. |A. & O.| N. Y. and St. Louis. 19238 
Mo. Bi Riv.@ Norihe.— 1st at Ma 1,000 700,000| 5g. \J. & D.|_N. ¥. and Cleveland. | June 1, 1944 
ram. 3 100 ,000 4 |J. & J.\N.Y.,J.P.M.&Oo.,&Lon.|Jan. 1," an 
“Prior en gold, $6 $600,000.06 er » ooo 5 6. : 4 § N.Y. gh Morgan & Co. guy i 1oas 
Mob. Ja eh ‘ 4 Romina 666 1,000 3,964, 5 z- & J. N. ¥., Colonial Tr. Go Jan. 1; 1 
G , 18) ” 000,000, 000 . ye ) g. e ° 
Equipment “7 ones : 1,000 2 284,000 4's. sas, SY ye Ts. Oo. fo uy, i 1910 
8 rr) 506 ,000, ; .|N. Y., Farm. % Dee. 1, 1927 
1st M.,exten.,Colum. to Cairo & branch 1,000 | 1,000, 6 g. |Q.—Jan. , do July + 1927 
e mort. oe Te et (now y 506 &. 9,471 2555 ¢ &- ; é & N. ©. Selpen ae Nat. Bk. cogs 3 i? Lr] 
ontgome v., 18t M., $4,000 .Ce. 000 | 4,000, g. 'e 
Oollat. trust, €0ld, ($2,500,000) call at par.G.c*| .... | 1900| 1,000| 2,497,000 46./ Q—F. | ¥. Y., Guar. Trust Co y 1, 1930 
St. Louis & 1st mort., gold, interest guar.c} 161 | 1886 560&0. 4, ,000 4g. \J. & J.\N Y., Farm. L. & Tr. Co.| Jan. 1, 1931 
gone & is M., ., #200, _ assum., g.,F.0*| 38 i oo &o. 0; D ed g- rs. = iat Nat Bk, Monti. Ale aieg 1, 1949 
ment bonds (mostly 68)... .....--.++.--.- Pa. 000 > Farm. ‘0 
Beuipenent trusts “A’”’ &B” (V. 71, p. Listes 8.f.) .... | 1899 1,000 1,000,000 5 Various, ‘do do 1919 
Edutbment trusts’ ecrles “0,” due seul. e| = 1804 | 1'000| 980,000, § [Med S| N'Y. Blair & Go [Mr 706 Mr21 
ment trusts. series “O,” due se ann. wien : R ° 0. 7 r 
rane equipment Stee ag 500 due semi-ann.) ‘ 1902 1,000 123,500 4 saiee In. , Equitable Tr, Co./To Todos 15,’12 
asa Teme eeromegenbe ge) | RG Lage) Sees] he Me aN yee ce) eb Ae 
msol. mortgage, $10,0: 0,000, gold.@..... oar.) . 6 , .|M. \, r. Cen on 
Monongahela RR et ‘Me si, 5000 000, tga... 35/1902 | ...... 1,428,000 B¥9g.|A. & O.| "Philadelphia, Pa. | Oct. a 1942 
‘onongahela River _ ’ 





The continuous low-grade line from St. Louts to ae Orleans by 
—_ with the Texas & Pacific Ry. at Clayton, La., is nearing 
completion 

The short line between Kansas City and Memphis, via Cartha 8, 
ate. and Newport, Ark., was o yf for through business in Jan., 

K.—Stock authorized $ 000,000; outstandin . 8. 390, 098. 
of which $29,335,400 Apr. 30" 1905, owned by Misso' See bel: ow, 

DIVIDEND—In 1899 2 p. 6.; 1900, 6; 1901, 6; 1902 to 1904, 10 y’rly; 


1908, 7 7. 
8.—General consol. mort. is for $45 S58, See. 11,001 Ra aa 
edptndnabyeane endorsed with the! eve ty of 
. rine 


al and interest ; form 0: Erk ; they are 
ben on 1,538 miles. (V. Con 5, 205 520; V vo p. 704, rant.) 
$30,600,000) may ‘be in 


The gold 4s of 1899 
not over $10,000,000, at oe te 000° per “mile, for construction or 
acquisition and equipment of bran and extensions. They are 
secured by a lien up fect, only to the general console on all the rail- 
seam terminals one SS of the company, and also a first and 
lien on all a an embraced in the trust of the 
thereof, all | and 


~—— acquired by the loan, and all 
619; V. 70, p. 997; V. 74, p. 


ture extensions, etc. (V. 68, p. 
v8.8. . 704, 1224.) 

The River & Gulf Divisions és o (present issue $20,000,000) 
will be secured by a first lien on 677 t ~ of road builtor under con- 
struction (see — and + by wr property at St. a East 8t. 
Luois, Cairo and Thebes, acres of coal =e 

° em- 


inois, "and Senoait of the a of the Union i 
$50,000,000 
,000 per mile of second track and branch lines, a not exceeding 
See 
and application to lt to list, V. 77, o> = 196 2049; see also V. 8 
On July 5, sees, the authorized issue of car trusts was increased 
EARNINGS.—For 3 months ending Mar. 31, 1905, gro .675,5745 


his. Additional bonds may be issued up to a total o 

at not over $30,000 per mile of main line for new construction, and 
al cost, and for additional terminals, a a double 

tracks, etc. also above. V. A! . 543, 600, 1085; V. v9, Babe, 

Pine 3 (American Central 

of 4t. Louis. ; thea 866 . 78, D 3; form V. 78, p. 769. 

from $6,000,000 to $10,000,000; of this $2 689,000 was issued in 

1905. V. 80, p. 2622; Vv. 31, p. 155, 1666. 

net, 81, 221 ,923; other income, $1,236,610; charges, $1, $1, "559,070, ‘bal., 

sur., $899 463. 























AL pavene, ~ ome for 1904 in V. 80, p. 2308, showed: 
Year ending 1 902. 
Gross earnings........-..... ---919, 788,829 $19, 575,50 $17,640,578 
et peewecccesnsocecoce 6,988,1 6,720.28 6,634,320 
Lemtptinimesbences 1,493, 23 428, tH 1,274,607 
Total net ae. peaaion iondeans 8,482,023 8 148, 857 7 
Interest on bonds.............. ? atcee 8,624,601 3, 170,581 
Taxes, bridge exp., rent’ls, &c. 7.365 512 
DEVORE conecosanccccceces f10%)2 378, 831 0) oe 831(10)2, 578881 
a 742,139 sur.$888,913 su.$1,222,974 


Balance ur. 
—(V. 80, p. “73, 3459, 2622; v. "Bi, p. 1551, 1666, 1724.) 


etnonss River & Northwestern Hy.—Owns Rapii City to 
iipete, 8 , 35 miles, completed Jan., 1906. A reorganization April, 

1904, iy the’ Dakota Pa itis RR. Stock, $500,000 each of common 
and 4p.c cum. pref.; par of shares $100. Bonds are subject to call 
at 105 after June 1,1914. Cleveland Trust Co., My ned V. 81, p. 
1610. President, C. D. Crouch; Sec. and ‘Creas., T. H. Saunders. Office, 
Rapid City, S. D.—(V. 81, p. 1610.) 

Mobile & Birmingham RRB.—Mobile to Marion cunetien, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from Mar. ie 
ae ty years, the atter agreeing to moet the interest on bene, 

to guarantee a dividend on the $900,000 preferred s of I 
ieee for first year, 2 per cent for second year and 3 per yh, oe 
ear, and 4 per cent for the fourth a and thereafter. 

common stock is owned by Sou ~ys Ry., and the velthe 


power on the a referred pitts ad eH © Southern Ry. 
Mei A — 68, p. 429, 1134; V. 69 ) Fi vy. 71, A 1013.—(V. 72, 


pall Jackson & Kansas City RBR.—(See Map. “a 
Miles. ents controlled, tiles. 


Road owned. 
Mobile, Ala., to Hattiesburg. . 659 f & Chicag:: (leased 99 pense 
“amet, —— iF Decatur, * 98-0! py nt ows Miss., to ee 
CMD. ...... ccces serves os- sovcce 


Miss.. oneegoe, 


Miss 
Bllisvilie J June. ofS lie ilie, M Miss., tur, 
Miss., com. oper. Kee. za 1905.... 141 


comm: need oper. 1404...... ..... 


Total main track owned..... 20 OOD 1's 00-02 0000 «. 203 
Total road owned and leased (200 mee €0-1b. and 303 m. 70-Ib. steel). - 408 
STOCK.—M. J. & K. C. KR............-. $4,000,000 common; par $100 
Gulf & Chicago Sl ¢dcduseges 5,000,000 do do 100 


Bonps.—M. J. & K.C. RR. $4, 000,000 1st consol. mort., covering 
200 miles matin track and valuable terminal tan dns, in Mobile Har- 
bor; $36,C00 of old first mort. 58 ot t~ ng, for which equal 
amount of consols are reserved. Tho are subject to call 
at110, V.77, p. 822; V. 70, p. 687; V. io. vit ve 81, p. 1315. 

Gulf Chicago Ry. $5,000, firat mort. 58; the #4,000,000 
cover 203 miles of track. Bonds guaranteed principal and in- 








terest by M. J. & K. C. RR. Co. by enaorsementon each bond. Both 
issues of bonds l:mited to $20,000 per mile of main track. 

The ear-trust 408 of 1905 mature $15,000 5 to July, 1906; there- 
after $14,000 quar. to July, 1910. V. 8l. p. 

Report-For' year ending June ” 1905, V. 82, p. 97, 
showed (259 average miles): Gross, 7,528; 9 t,8273.4905 charges, 
taxes, etc., $254,652; bal. sur. $18,8 7 In 1903-4 (80 average miles), 
gross, $528, 017; net, $233,00' 

OFFICERS.— President, oy M. Robinson, 5 Nassau 8t., N. Y.; a 
—_ of Exec. Com., W. D. Stratton; Sec. and Treas., Geo. W. Grar 

D. Stratton, Alex. McDonald, Bird M, Robinson, J. T. Ode i. BE. K. Seailo 
cuastas K. Levy, R. W , donee Jr. ot New York, oe Dewey, O. D  Willoaakby: 
Gen J. EB. Whiting, Mobiie E. Jackson. Baltim 
—(V..9, p. 968, 1332, 2948; V. 81, p. 1315, 1350; " v: 82, p. 97.) 
sees Ky aia lion: phoptary ing Rentaaty tae 
a, umbus, Ky., 68, prop’ 6, Ken & Ten 
nessee RR. to E. Cairo, branch Columbus, , &., 
miles; Columbus, Miss., to y ~~~ Ala, wer miles; Mobile & Bay 
—— Branch, 38 m.; with Warrior a éto., 23 miles, an 
ranch, 1 12 miles; total owned, 767 miles; Bt. Louis & enced), 

Cairo 6 Bt Louis, 152 miles, with branch to Millstadt, 7 miles; total 
June ont oe 926 miles. 

HIsTo Etc.—Opened in 1861; securities readjusted in 1879: 
Lands Jane 30, 1904- we were 242,229 saree, vi vi at $133,226. 

In 1905 the Southern Ry. 58,038,000 sot the 


+4 472,000 gen. , - and $5, $5.670-200 of of the! 86,070,060 s 
ollar for dollar, its collateral, — a t gold pemae ins in = 

for the M. & O. gen 4s, sec a pledo of the latter and also 
trust Oe ones tow ctock di aivid gas A. B02 

Gone Soe one vest, 3p. ©. for the second P= yy 4p. o. in AE + 
thereafter. Road operated independently. V. 72, p. 241, 


DIVIDENDS. 1898 1p 1 1903, 2; June, 1904, 2 p. «.; 1968 June. 
+. Cc. Bee paragraph Eoove. se ‘ ties f ‘ 
STOCK.—8 


outhosioed, $10,000,000; outetan . 86 


100. oe, She veins wer on $4, of the stock qeaenes, vd 
fhe’ ge s Ttenan bondholders by_ virtue of the de it in trust 
ep 8o8 ah of 1879. 


— cr tthe general mor mortgage of the old 
mevigaes ¢f 8 there can be no 
dpeumit ieementaens are in default. Mortgage SB +, 
83. V. 60, p. 967. Interest on Bg ay yt — 
guaranteed. ie Mont. Div. 1st 
Of the $2,500,000 collateral trust 4s of 1900, ona 167,000 at. ~~ 
suable in exchange for the $6,500,000 St. Louis & QGairo stock. See 
V. 70, p. 532. In 1904 $6,492,000 stock had been exchanged. 
EARNINGS.— 5 mos., 2 1905....... Gross, 05.787. 952 net, $1,229,375 
July 1 to Nov. 30. §1904....... Gross, 3,526,509 net, 1,204,555 
REPORT.—Report for ms 4 in V. “. 34 1371. 























Year end’g June 30— 190 1903. 1902, 
Total gross ne 67 87,7: 24, 97,486. 980 96,500, 
Net earnings......... 2,616,716 2'339.798 2'275,809 2,020,302 
Net, incl.oth. income. 2,744,053 2,462,826 2,377,939 2,130, 
Interest and rentals. 1,754,725 _ 1,677,587 _ 1,630,663 1,589,107 

_Balance, surplus’. $us8, 327 ~ $785,239 $747,276 1 $541,560 


ent and new construction $0 in 1002-3 to o Her 
ees se eget BAi7 510 in 1901-2, $401,799 in 
son ee n 1904-05; in’ 1902; ds on tock. #1 B107 


412 
r py wend id; in boo, 24 ap 6., sepia ai, and in aie 
p. ¢., $242, py pat —(V. 80, p. 262i, ¥ 1, p. 1315, 1371.) 
“Mohawk & Malone BBR.—(See Mapes N. Y. Oentrai.)—Owns 
Her Mateus with beenehes. i 


ae, © Y., to branches, 182 miles in all. 
LEASE, Erc.—In eS _ Y. Central leased the read and 


al ite first mo ds. New York Central owns the 
$5,000. 000,000 stock, on —— 3... - of4 per cent year! R06 
n 1902 a new lease a $10,008 


was made and 
which 
to retire at maturity the 


bonds ona 600,000 
for improvements and salnroumentae— 


. 74, p. 630, 830, 9 
66 Monon. —See CHICAGO INDIANAPOLIS & LOUISVILLE 44 


Monengabele RR.—Brownsville, Pa., to Redstone Jct., 35 
conn ith the Pittsburgh & Lake Erie and and Pitteburgh Virginia 
& Charlies my Late system lines), which guarantee the bonds 


{eco tame above), ge and int. by endorsement. Stock, $1,428 
on 94,000 oa a RR. and Pittsburgh & Lake Erie each owned 


pment River Be seek from Fairmont to Clarksburg, 
W. Va., 31 miles. Road opened in1890. B.&0O. owns all of the $1,300," 
000 stock (par $100), the coal bonds being reduced te $1 ,000,000. 
trust 6s, principal Apr. 1, 1905, ,000.—(V. 70, p. 1092.) 

Montana BRR.—See page 180. 

Montgomery & Brie © he 7 irte Bativces. )—Owns Mon: 
gom: Eo Gosh soem, 5s N. Y., 1 viLeased in 1872 to fo Bae Bk which 
see.) Dividends 


peock, $150,000 

p. 6. annum) are e pail tay 4 10 a1 and Noy. 10. Sinking fund 

per ‘Enum. There $40,500 24 2d mort, 58 due Oct. 1, 1927. 
ort & bein tm Ry.—V. 81, p. 726. 

°s Louisiana & Texas RR, & SteamshipCom x 

—liee of Southern Pacific.)—RoaD—Owns Algiers to te Ononey ving, 
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; Bonde—k rindi” 
— = Miles Date Bize, on iiaiiaiie = ene OR DIVIDENDS. - pal, When Due- 
explana’ vy column headings, see notes] 0: o ‘ar Where ,and by| Stocks—Last 
For exp n first page of tables. Road. Bonds| Value, | OUtstanding| “Go, Po Payable Wow Dividend, %. 
Montana RR.— Jot M.. &., $2,000,000. ....... 100 | 1900 | $1,000 | See text. 5g. \J. & J.| N. Y., Contes =e. Oo. | July 1, 1930 
Ry. 1st M. (old 7s ext. is 36) ---- | 1866 ,000 5 M. & N. Goshe May 1, 1926 
Morelia py ea yee Fy A fee 5g. \J. & J Nx. U8. Mtg.&'tr.Co.| Jan 1 i 
Ia. d —— Or.to Morg. 0.) We" 102 | 1878 7 A. & O.|N.Y.,8.P.Co.,120 B’way| Apr. 1, 191 
a xandria Extensio -| 157 | 1880 ,000 6g. \J. & J. do do yy me | 
General mortgage. ss dehinaut Diadieihimedindoane * 1893 | 1, 5 J. & J. do do July 1, 1913 
Morris & 7p. 0. guar. D. L. & W. onset Meet 50 7 |3. & Ys, Be rack © went ba 8 
ae SING, 57 xl Rael ca trudbabcndntiaadcanahnnes 85 | 1864 |250 &o. 7 |M.& N. do do May 1 Yon 
Con. M. ( ‘or $25,000,000) guar. D. L. & W.Usc*a&r| 119: 1875 1,000 7 J. & D. do do June 1, 2000 
lst ref. mort., g. ; 835,000,000, gu.,p.&end.F.c’4r; 11 900 1,000 B31, g. |\J. & D. do do ae 
jal real estate bonds...... .....-..---0-seeees cone [WEEE coscce 449 J. & J. do do 
orris & Essex Extension shocks, quer 4a cent apa 100 4 M. & N. do Nov. 1905, 2' 
orristown &@ Erie—ist M., $300, » &-, 8 ewes | 1903 1,000 5 g. |M. & &.|Brooklyn Tr. Co., N. Y.| Sept. 1, 1 
Mt. Oardon 4 Port Carbon RR.—Stock (rent’lguar.)| -...| .... 50 12” |J.&J.15| Phila., Read’g Term’1. | Jan. 15,06 
Munising—1st mortgage, Gold -..-5--- = -eon. 1... 38 | 1900] 1,000 4¢.\A. & O./Am Co., Clevel’a| Oct. 1, 1 
Mus. Gr. Ra Indiana—ist M., g0ld.Oe 37 | 1886; 1,000 5g. \J. & J.\July,’04, pd.Oct., 1905.| July 1, 1926 
arragansett Pier RR.—1st mort., $100,000....... 8°5 | 1896) 1,000 4 F. & A. L Hosp. . Co., Prov.| Aug. 1, 1916 
Rashua & Lowell—Stock, 9 p.c. rental, 92 yrs.B.&M. 1 see 100 9 M. & N.|Nashua, Indian Hid. Bk.|Nov.. 1905, 448 
Mash 4] & Be condoceases nti dais 100 51n1905|F. & A.) N. Y. and Nashville. |Feb. 1,’06, 2 
lst mortgage (for $6,800,000) ........ ........ ri $40 | 1873 1,000 7 J. & J.|N.Y..Hanover Nat. Bk.| July 1, 191 
lst M. Ll peng ley me pga m.)c*&r} 125 | 1877/| 1,000 6 J. & J. do do Jan. 1, 1917 
lst mortgage on Lebanon Branch..............-. 29 | 18 1,000 6 J. & J. do do Jan. 1, 1917 
let M. on Jasper Branch ..............------- 43 | 1883) 1,000 6g. \J. & J. do do Jan. 1, 1923 
lst mortgage on Gonteorite Beaned. gsit.Oo.2 ar) 46/1883) 1, 6g. J. & J. do do Jan. 1, 1923 
lst mo: on Tracy City Branch.......... 20 | 1887| 1, 6 J. & J. do do Jan.1907 to’17 
Per escte cae Gsm eeneae ese) ofl 16s | iss seiegs| a | ier b ieee 
m., 8.0" J g. |A. 3 ; 
» onsol. M. ($20,000, Tis B. 6.9 6. by L. & N.| 119] .... 25 7 \J. & J. Nashville. Jon 1906, 3% 3% 
Nashville Senet é 8 heficld Boe LOUrVILLE &| NasH/VILLE. 
Nashv. Lg 34 ex. M., g., int. rent., red.105,beg.’07| .... | 1902 1,000 1,000,000 { g. |J. & J.|Mere. Tr. Co,, 8t. Louis.| Jan, 1, 1932 
Nationa . 0 exico— 
Prior lien M., $23,000,000, g., call at 105. Un.c*.|1,405 | 1901 |500 &c.| 20,000,000 419 g. |J. & J.| N.Y., Speyer & Co. | Oct. 1, 1926 
First consol. M., $60,000,000, g. (see text) .©e.c*/1,405 | 1901 500 &c.) 24,496,000 42. /)A. & O. do do Oct. 1, 1951 
































205 miles; branches, 110 miles; trackage to 
ad lines, 


to Alexandria, 
railro . 339 miles; steamship lines and ferries, Laredo 
ORGANIZATION.—The Southern Pacific Company owns all of the @15,- | Colonia to Tacuba(3 rail acne : Acambaro 3 


000,000 stock, but road yt ogy! since 1901. Cintura line (3 rail tr 
1905, gross, $5,655,232; net, inc. other | San Juan Jct. to Jaral.. 


income, $2,046,299; sur. over char 1,683,707.—(V. 76, p. 543.) Vanegas to Mate! 
\ . oe, S ’ = ted toSan Miguel baiow)191 ——- +5 4 Pacific Ry., Ma- 


In year ending June 


Morris & Essex BR.—/(See ~ 7) 
Western. )—Owns from Hoboken, N. J. 


LEASED in to wanna & West., which assumes 
all liabilities and guarantees 7 p. c. per annum on stock. | branch soeee ocecwcecocencroee 162 ® 
Total standard gauge...... 1 1,195 Total of all (see below).....1,731 
60,000 we were ap wr to o to standard 1, 


ior —Of the $35,000,000 1st refundin 3 
to retire existing bonds and, $11, 


Sfattions. V. 70, p. 480, 477; V. 71, p. 11,660 uaranty, 


EaRNINGS.—Important to route with terminal ome on N. Y. Har- xtending connection thern 
bor, but Ly earnings ed he pine yment of rental {oat is | et at ot Eagle Pace cathen to , Mex. and fo the Ne National peciee 
,050,000 dividends), 172; 1903, 121; in | Mexico at Monterey, with b 8, 684’miles in all. Interoceanic Ry. 
902, $895,976; 1n 1901, 81,415,179.-(V. 74, p- 1308.) of Mexico (controlied—see below), 736 miles, Grand total 
Morristown & Erie RR.—Owns tt N.J to nippeuy: to be about 3,350 miles. The cateneten from Monterey to San 
4 miles; branches, 9% miles, including branch from Whi ——e was yy AF in Sa see 


eex Fells, 7 miles, completed January, 1904. A 


August 1903. Stock, $400,000, all outstand: ar of shai 100. ~~ City of Mexico on Nov. wa 1903 
4 ing: D ye. in Utah on Feb. 24,1902, as 


Bonds are subject to call for sinking fund at any time. Year endi RGANIZATION. —Incorporated in tah a6 successor 
Dec. 31, 1904" a8, $41,446; net, F:0,030. President, R.W. Meiwan without foreclosure of Mexican Nat.RR., per plan in V. 73, p. 784. 


11 Broadway, N.Y.—(V. 77, p. 5 


ment 
Mount Carbon & Port ceetions RR, —Owns | Guten. Ton standing ik. Bee V. 76, p. p.1301; V.1 v. Tp 


} eee AEG, EE, Lane 000 common stock consen 
Leased March 5, 1860 ‘tor 50 ears to Phila. & Roading RR. Be rg ee 


assumed in 1896 by Phila. Railway. Rental $36,250 yearly 
Muscatine North & South Ri.—See page 180. sapeoned a6 the nate ct Sucenaren so weees Se emre 
Muskegon Grand Rapids & Indiana BRR.—Owns road, | 1192. The Government holds $10,000, ~ obey first t preterred, ‘erred, $9, ae 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at angen re os and $10,628,800 deferred stook. —. 21 
Com : the 41 ‘638-060 tm iteroceanic 


Grand Rapids, 3 miles. Opera by Grand Rapti 
which was foreclosed in Sloe: —. net 
authorized, gry -' 


trains #76; gs = 1904; net, an 2 ry 
fw Ry . gross. 7s — 
ds, oto BLO z1e. (Vs 80, Pp. 600; 7 Bip p. 1376.) 


se Caaeaaegee Rane, Seas AT", Spe retenes | Sith bemney aesege five eet of a Wt Poet 
no ern un and 6: m 0. co a 
Seeenen, Be.. § : bp B  - 100 kilometers northwest of Oiudad Porfirio Dias. (V. 77, p. 2159.) 


Tenn., to Atlanta, Ga., 137 miles and Memphis & P: h Di 
= 254 7 V. 71, Lp Me Faducah ivistan of STOCK.—Common Pony 4 ‘was $33,350,000, and pref. (now lst 


N.—A ri for ec th stock 1 wned mon stock wa 3m: mostl for new 
~e fy 85,001 300 fa edged andor it DY ire | be $22,233,333) and deferred stock (total Asnue to be $11,116 


the Louis. & N 
erated July 2 i908, D296; 


ORGANIZA 
Louisville an N aahville, ot w 


mortgage. oto that the s perased in harm 
tl. is leased from State of Ga. till Deo. be 919, at $420,012 an. Seme's po ea 975 
88 "89 to 92 '93 94 '95 ’98 +o7 ra 03 ’°04 ’05. on » weg > E'Stpret and aol (—_— ht yt Wi ek, o., then eae wookenned 5 


DIVIDENDS 
@ince 1887...§4% 5y’rly 3% 3'g4y’rly Mone 


4 5 Feb.,2% 
Bonps.—The bonds are aimee on wes: Reserved. 
Boxps—The Tracy City branch 6s fall due $20,000 yearly on Jan.1| p/ior en bonds. Total isene [ex pt to refund, § for &, 
to 1916 inclusive, Cy: 100,000 on Jan. Li Mexican International now 
rity; sui 1888 provides tia‘ all prior bonds shall be pata $5,850,000] not to ote #,000,000,0f w ich are 
of at maturity; sufficient of J p. m. are reserved for them. p<k »900,000, 83 
sotmuy with Louipville & Naaniie guarantees $500,000". 8. | Pirtemanidat maria suas aes oe 
6 *, aren 
Co. bonds. See L. & N. ane. uaranty of $21,- inane (ex pt to rotund’ for Shemnaaion 
00 Aetna Iron, Mfg., Mining & Oil Pa Oe, ty of $2 iors of cometio, now i now 87,565,000) to exceed 


jpauee EARNINGS.—July 1 to Nov. rt A months): $ me . > - 
. nterest,ete. sur. | Reserved for improvements and new pment, at 

a $4,366,974 $1.012,8 14 $748,326  $263,988/| not exceeding 000 @ year........ bbe oe 6,000,000 
eiinss<, canene 4 327,190 65 752,510 476,141 | Reserved for ions of new and for ex- 
ANNUAL REPORT. mapas | oe 190408 was in WE . 1096, tensions at $10, per mile of stand- 
Years end June 30. 190 1904. 1902. ard-gauge line, or $7,500 per mile of narrow-gauge 

end of year... 1,2 26 1,201 i 195 1,195 line, on which the consol. mortgage Will be a first lien 9,000,000 

v-0+e-$10,113,057 woe ose 88. 606,370 $7,992,530 | Tne new issues of bonds are secured by a first and second 

invent wscs-sere 2,060,407 2,624,992 2,610,766 2,370,416 li respectively, on all the property of the Company now 

m oo oe seeee aie __ 18.307 esiseeee 18,130 | owned or provided for under the readjustment and the El Salto exten- 





b N.J 85 1 il ; 
urg, N. J., miles; 

Uontrotied—ieour. owned, 
Senne, ee J., via Morris & Hssex Tunnel, to Hoboken, N. J., Texas Mexican loan Ry, Corpus 


ued, $1,000. 
id in O-t. or y mos * endiog June 30, Too8 eroee. $79, ees, thus scouring ~ a the Natioral . Tine oe ae Beeler Oraz ‘ond an 











































26 aatons total ae GAUGE—Owned Miles | NARROW GAUGE—Ownmd; Miles 
806 mil to City of Mexico...... - City of Mexico Ad Drees. ---i3 





*Matamoros to San Miguel..... 74 





denane. 2942\ hbnenesabeso ravatio bocansevas OE 


0, Tex., an 





* Being chan 
4, p. 1308. PR my bem by ownershi of am majority of stock the Mexican In- 


oe Seengnemnet between Corpus Christi 


couilaation tm 


MEXICAN GOVERNMENT, ETO.—In one 1903, the Mexican Govern- 

urchased for $9,000, 000 about per cent of the entire out- 
451.Nearly all of the $33,- 

the conversion of that stock 





& Indiana RRE., 
earnings. Stock, a of Mexico 6 soon? benture —_, el latter, with preference and 
n of July. 1904, commo’ 


outlet to the Gulf of Mexico. ow.) 
340, 351; int. on The Government also ee ° > ie a Seinen of the Na 


), & 
p.¢ non-cum., $32,000,000, all outetanding. In Oct., 1903, oom- 
pref. stock (total issue to 





666). 
West’n & | above. Outstandin 366; 00 ye. yr ey “ ge care gh ret.» $21,950,600; 





puieed' to retire new prior austen are feoary a due........ 23,000,000 


























odnlpestnd 79,337 $0006 88 643,289 = Bee 2 93,388, B | sion when constructed, and also upon the securities of the Texas Mex- 
tat 9 on mdebtan and tax...$1 rare 83,286 133.473 $1,196,957 | ican Ry., and the consol m has also.a first lien on $15,786,100 
Bemtale ........cccccce 878 625,878 ae 878 625,878 | of the $20,708,200 capital and all of the $4,499,000 
iinmene 36, 000 66,000 26,000 4l, of Mexican International. Of the ayy consols issued, ” 
Div. on stock, 4 P. 6 (5) 500,000 (4)400,000 ae, nena ee 000, Jan, 1, 1905, were in treasury, oF lodged for gold notes of 1908. 
Balance....... sur.$242.725 st.8368,126 sr.8797,480 sr. $524,711 e can International consol. 4s, Sa ak wd 
—(V¥. 80, p. 163; v. 8L p. 265, 61 2 1044, 1096,}1724.) = — and interest. See that company’s statement; Dee. 


Nash Deca : Lewteotile _ |” Gewerat Fre 
vate & er hen te “¢ Revienged vo 1905) 3p 6. notes authorized issue, peers 000), were sold to pay for 


Owns from Nashville, Tenn. Decatur, 119 miles. Re-l 
Louisville & Nashvilis in 1900 for 999 rears, the rental being control of ieee oon oceanic —_ ject to call at par on 
cent on stock. The L. & N. July 1, 1 , Owned $1,979,600 5 “of Ee | 60 days notice; 000 each. 7 are 


y 
stock.—(V. 68, p. 928; V. 69, p. 1012; V. 70, p. 119: 


Nashville Tesainal RB.—Owns —— serous the a. $3,000, can 
rom May to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. (V. 74, p. 577, 830.) teed) and 81,000 ioe ay be imu’ om [on aiken py 
National RR. of Wexico.—(See Map.)—Operates a road ex-| EARNINGS.—11 month 1905... Grose et ye net, $3,052 32,428 
i from Corpus Christi, Tex , on Gulf of Mexico, to City of Mex- PRS 1 te Nov 30, 90,» § 1908 epee 868; — 4 3,391,950 
00, with branch to Uruapan, and various other branches, as follows: bove figures are caveney. V.77, p. 1225. 


iver and 18 m. of track. Leased for 99 yrs 











ANCES.—In 1903, $8,500,000 two-year gp tee 3 in 


$1 
secured by predkry) of oy TL 088,400 Enterocoan n ic Ry. of Mexico second 
debenture stk., £1,251 end e102, . 
M Interna 1st consol (stam, 


3 
d 
2 
° 
5 
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. _ : 
JAN., 1906. | RAILWAY STOCKS AND BONDS. 
% INTEREST IVIDENDS. Bonds—Princt- 
lanati a a res notes! of | of | Par |, Amount nate When = and by| Stocke—Last 
ne column 866 

For exp on first page of tables. Bonda Value. | O¥tstanding Cent Payable} a Ar 

Wal.o Mez.— or no $10,000,008, sea. --«- | 1903 [1.00040 5g. \|A. & O. opeceaunhe Oct. 1, 1907 

q upatuck See W. Y. New Haven & $0. 

z Oregon.—1st M. $1 500,000, a 144 | 18 1,000 5g. |M.&N.| WN. Y.,Moran Bros. | May 1, 1919 

Nevida ep ee ist M9, non ose no. (8. £.).Ce 1888 | 1,000 5g. J. & J. July 2, 19388 

Nevada Oo Narrow Gauge—1st mortgage ......... 2215 | 1896 | 1; 7 |\J. & J.|Wells, F. & Co.,8. Fran. 10 1924 

New tng and—See New YORK New AVEN & HARTFORD. ; 

New Haven & Porteupien—Gse See NEw YorK NiEW Haven |& Hart 

New Jersey —- ed ~ pene. p04, 000,000.008 5 | 1886 4 F, & A.|N. Y. Cent. & Hud. Riy.| Feb. 1, 1986 

New Jersey @ New Yor EE 

New Jerary ¢ Pennsylvania— 1st M., $1,000,000, g.| _26 | 1905 5 g. |\J. & J.\Corp’n Tr. Co.,Jer. City; Jan. 1, 1930 

New ‘London Ni 8 RRR ye 9 QV—J. ‘Now London, Office. |Jan., 1906, 2% 
Consolidated M., now 1st M. ($688,000 are 4s).c*} 121 | 1880 4&5 |J. & J.|N. Y., Bk. of No, Amer. July 1, 1910 
West River lst mortgage, guar.p. 4&1 ......... 35 | 1905 4 i Rees 85 years. 

N. Mex. Ry. @ Ooai—1st & con. & col. tr, M g0ed ---. | 1901 5 g. |A. & O.| N. ¥., Colonial Tr o. 1,1 
Collat. trust, gold ($3, ene, po at 105 165 | 1897 5 g. |A. & O.\N, Y.,N. Y. Sec.& » 1947 
Alam. & Sac. Mt. lst M , &-, guar...N 81 | 1898 5 g. |A. & O. New York. Apr. 1, 1 
E) Paso & Rock [., lst M., $2 3506.00 000,z., gu.Col. o”| 128 | 1901 5g. \J. & J.| N. ¥., Colonial Tr. Co. | Jan. 1, 1951 
Dawson Ry. & Coal, Coll. tT., Ke, > On "&1.Col.c*} 133 | 1901 5g. |J. & J. a aly 1, 1951 

New Orleans Gt, Northern—1st M. d. Bo, -- a&r..| 494g | 1905 |1, A 2 F. & A.|N. Y., Fisk & Robinson; Aug. 1, 1955 

Hew Orleans @& North ‘Bastern—Btecke $6,000 | a 3% in’05 hie g New Orleans, La. . 1,°05, Sig 
Prior lien M., g. Ses bs cavccedonesempesesectoaue “er. 196 | 1885 6 g. |A. & O.\N. Y., Central Co.| Nov. 1, 1915 
Jet mortgage, gold F............-.---.2.0200++-- *| 196 | 1881 6g. |\J. & J.|N.Y.,Miller,Schall&Oo.| Jan., 1911 
General aa Teg $8,060,606, god -F.........0*%| 196 | 1902 49g. J. & J.\N.Y., Farm. L. &Tr. Co.| Jan. 1, 1952 
Income mort. (non-cum.), $1,500,000, gold.N...r} 196 | 1902 | 1,000 Up to |4ig Polis (if earned) on Dec.1.| July 1; 1958 

New Orl. Term.—1st_ M., $15,000,000, g.,gu.S c*&r] .... | 1903 |1,000&c0 4g. J. J.\N. ¥., Standard Tr. Co.| July L 1953 

Newport @ Otncin. Bridge.—See LovIsvILLE & Na SHVIL|LE., | 
Includes (a) $208,000, (b) $50,000 in treasury a El! Paso |& Worth eastern Ry. 


ANNUAL REPOKT.—Fiscal year ends Bee, 31. Report for 1904, with 
the bal. sheet, etc., was given in V. 89, p. 1908, 1917; edit. p. 1946. 
Gross and vet earnings below om given * 49 m currency, the in- 
come accountin U. 8 currency. For earnings of the Mexican Inter 
national (operated separately) see statement of that company. 
EARNINGS—(U. 8. CURRENCY EXCEPT GROSS Senmunes.) 

Year ending Dee. 31— : 04, wae 1996. 
Average miles operated... 1,586 1,452 1,349 
Grose earns. (Mexican currency). “$11, 569,248 $11, 344, 019 $2. ase, 860 
Net earnings (Mexican cunrency). 3,864,576 3, 709, 30 214, 176 
Net earns. (United States currency) 1 "786. 884 1,563 086 1329'429 
INCOME ACCOUNT—(UNITED STATES CURRENCY.) 


1904. 1903. Deduct— 1904, 
Net earnings ..... $1,786.88! $1,563,086 | Taxesandrentals. $24,563 $28,824 
Int., disc. & exch.. 6,046 23, Interest on bonds. 2, Piro 1,867,861 
Int.on bonds, ete. 550,358 335,286 @ on Mexican 
Gain on Mexican money assets .. 55,300 
money assets ... 108,928 155,996 | Trans Mexican 


y- 
net earnings..... 118,898 72,262 


Tot $2,445,211 $2.077,678 | ‘Total ..........88.87 9.501 $1,068,047 
Sarpies’ = year. $71.6: $10,781 

DIKECI ORS.—Cleveland H. ‘Dodge, "J. G. Metcalfe. Adrian H. Tellin Jr, JN 
Wallace, Charles H. Tweed, J: seph P. Cot’on Jr.. M. M. Reynolds de. ali od Rew 
York; L: F Loree, Baltimore, Md.; Ernesto Madero, Monterey; Guillermo de 
Landa y Escandon, Emilio Velasco. E. N. Brown, Jose de pandero, Pabio 
Macedo, Santiago ye and Migue! de Iturbe. al} of City of me 

OFFICERS.—President, E. N. Brown; on tee D. P oy 

urer, J. M. Frazer; Comptroller, M. -M, Reynolds; Secretary, A 

Arraig. N.Y. office, 30 Pine St. —(V. 81, p. 8 9.) 

National BR, of Tehuantepec.—V. 81, p. 559, 


ueho Junction, 


Nes ey ey be gt RB.—Owns from N: 
Pa., to enend, miles; Tunnel Branch to ‘ord, Pa., 1 mile. 
Leased Coal & Navigation Co., which called 


for 999 years to the Lehi igh 
the stock for payment at par an interest on Sept. 1, 1904, and holds it 
in its treasury ; see “Del. Div. Canal” V. 66, p. 139. —(V. 9, p, 103.) 

Nevada & California BR.—V. 81, p. 1242. 

Nevada-California-Ore; one ene Nev., to Madeline, Cal., 
144 miles; extension propo! to Lake View, Gre., 95 miles. The Sierra 
Valleys RR., Plumas to Mohawk, Cal., 37 miles, is controlled, but 
operated inde ——- V. 79, p. "2641. Stock, common, $1,450, ,000; 
eel, #750, ] out. Bonds all exchanged for 5a in 1901-02. 

EaRNINGs—f ft. io — $117,753; net, $57,426 

Julylto Nov 30. §1904........ Gross, 109,345; net, 54,118 

Surplus over charges, $46,717 in 1905, against +43, 306 in 1904. 

Report for year 1904-05 wae in V. 81, p. 1607, showing, gross, ye - 
768; net, $106,532; oth. income, $17,244; int., taxes, etc., $49, 
improvements. $14,077; balance, sur., $60,111. Pres., D. ©. Goan 
68 Wm St., N.Y.—(V. 79, p. 2641; V. 81, p. 1607.) 

Nevada Central HH. Battle Mtn., _ 8 to Austin, Nev., 94 
miles, narrow gouge. Stock, $750,000. Earnings for we ee 88, 

5,659; net, $13, - ~ interest paid by railroad. Pres., J. G. P elps 
tokes. (V. 74, p 37: 

Nevada County RE e RR —Colfax to morete City. 
Cal., 22.9 miles. Stock, $250,200; par of shares, $100 each. Dividend 
ot 6 » c. (fourth since organization was paid Dec., 1903; in 1904, 

5p o.; Nov., 5p.c¢; in 1905, Sept.. 5 p o. Bonds: $225,000 first 
7s, | pay able in annual instalments increasing from #4,000 in 1902 to 
fier 0 in 1924. Year 1904. gross, $128,135; net, $37,997; interest, 

2 


16,132; improvte,, bonds redeemed, ete., 5, 796: ‘dividends (10 pe.), 
5,020; bal., detici!, $8,951. Pres., Mrs. 8. A. Kidder, Grass Vailey, 
(v.79, Dp. 2796.) 
Newark Somerset & Straits.—So0ld to B. & O. See V.70, p. 792. 
Rowbarg Dutchess & Connecticut BR.—In 1905 the New 
York New Haven & Hartford acquired the road. 
mare England BRBR.—See N. Y. New HAVEN & HARTFORD. 
New Jersey Junction KHB.—Terminal road Yor 160 years Jersey city, 
Hoboken and Weehawken, about 5 miles. Leased for 1 
June 30, 1880, to New York Central which guarantees onds a 
lutely and owns $100,000 stock. Connects with National’ Docks Ry. 
New Jersey & New York KRR.—Owns from Erie Junction, N. J, 
to Se Cernarvane, N. Y., 29 miles: branches to New nas ete., 5 phe i 0 
& 


ates to Haverstraw, ‘ete., 14 miles; = guaeetes 
440,800 common; a; $787. - 
 eoueaen stock 


in April, 1896, purchased control. 
800 preferred ; par, $100. Control is ' a 

mortgage 8 till é Tg has been 1 ior pn, #2 I =. years . 
une 3) ne te ete., 
endings bal., sur., 1goT, Cite s interest, 


New Jersey & panmaabenake ‘Ra Whivohonse to Morris- 
town, N. J..26 mies. A consolidation of Rockaway Valley Ry. and 
Speedwell Lake RR. Incorporated Dec. 21, 1904. Stock, $210, 
outstanding, $145,000, The $1,000,000 mortgage (see above) was 
made to pay all outstanding obligations and #125,000 Rockaway Valley 
bonds, due Apr 1, 1906, most of which have been retired. The Cor 
poration Trust Co. ot New Jersey is mortgage trustee. V.80, p 222. 

he bonds have al! been issued, but in Oct., 1905, were held in 
vot treasury. Reorganization was pending in Dec., 1905, 

l,p. 1792. Gross earns. for vear 1904 were about $73,000. 
President, Chas. L. Jacobus; Sec, and T; oa Louis E.8pencer. Office, 
., N. Y.—(V. 80, p. 222; V. 81, . 1792.) 

‘New rade Northern BR, por Rd wns from New London, Conn., 
via Srattleboro, Vt., to South Londonderry, Vt.,155 miles. See V. 76, 
P. 1301; V. 80,-p. $71, 

















ears from Dec. 1, 1891, to Central Vermont. La 
rental is $213,55: r annum, which leaves a small surplus after p: 
viding for inter., ete., and 9 percent dividends. Taxes and improve- 
mente met by lessee, ‘without claim on New London Northern. 
DIVIDENDS.—1888 to Apr., 1892, 7% yearly, then 8% OTe pt to pose. 
and since to Oct., 1905 dinci.), 2% p.c. quar. (9 p. an.)—V. 76, p.1 
New Mexico R & Coal,—Owns from El Paso & Sesth- 
eastern Ry., from El aso, Texas, northeast 165 Fn mm to the Salado 
Coal fields; controls and operates El Paso & Rock Island Ry., Oarrizosa 


LEASED for 99 


to Santa Rosa, 128 . \m opens 1902; Alamogordo & Becramento 

ee o » Alamogorto, KM Russia, 31 m.; Dawson Ry. &.Coal Co., 

— to Dawson, 133 miles, opened in 1903; total, ry a 
84905, th the El Paso & Rock Island Ry., with $2,500,000 s lock, 


of witch 60 po een cent owned by the N. M. Ry. & Coal, and $2, 500,000 
-year bonds, has ose trafiic _Neoemnaes with 
hic. Rook f Island & Pac. for 999 years. V.71, p. 1219. 

The Dawson  Malbwey & Coal Company, stock $3,000. 000, has sgoned 
$3,000,000 collateral trust bonds w > ao eee Rsincipal and 
interest, and are secured by the stock an nds ( 000 each! 
of the Dawson Ry. and those of the Dawson Fuel Co, ( 1,000, 000 sans 
the latter ownin, about 25,000 acres of coal, mineral and timber lands, 


V. 73, p. 900; V. 
In By, 190%, Phe & Co. acquired the entire stock anda 


8, Dodge 
majority of the bonds ot the contro!led properties. V. 80, p. 1971. 
STOCK.—Stock, com., $3,000,000; pref., 5 ~ ©. non-cum., $1,000,000, 
Boxps—Coll. trust 5s of 1897 are secured b deposit of all stock and 
bonds of El] Paso & Northeastern Ry. | = ex. Sx Lb nag of each, 


, and all the stock ($2,500, 000) Om? all ti the bonds (si pont dy of 
ew Mexico Fuel Co. the latter i 3,500 acres 
the first and consolidated and collateral trust 5s of 1801, § 
000 are reserved to retire the collateral trust 5s of 1897 oo 
are applicable for improvements and new Oe pee 190. 
uipment trusts Dec 31, 1903, $833,940. Dec., 1904, 14, B. 276, 
oe ment, $289,032 of cost being payable $8,029 ‘monthly. Vv. 79, 


2796. 
Pte bonds ofthe Alamogordo & i M’t’n Ry., of the El 
wae. & Island and those of the Dawson Ry. & val Oo are 
Bee above. Report tor year ending Dec. st 1904, was in 
en D. 08, showing net earnings of subordinate companies $275,- 
Mat Ban 4 $369,239; taxes, $3,500; bal., def., $96,795. N. Y. office, 
ea William 8t.—(V. 80, p. 1729, 1971; V. 81, Pp. 208, 508. 

New Orleans Great Northern RBR.—(See Map). —Pearl River 
to Foleom, La., 37 w.; branch to Mandeville, 12 m.; trackage, Pearl 
River to New Orleans, 36 miles; total, 85 miles, Brilding to Jack- 
son, Miss , making a main line about 190 miles long from oockson to 
New Orleans. Traverses very valuable Le. oo = lands. 80, p. 
998, 1235, 1913. Successor to East La k, $2 500 000 

Bonds, $10,000,000 authorized (see table eee. all except $5,- 

00,000 issuable tor terminals, SB O00, bridges, etc , are mited 
to $30,000 per mile vf singlo and ner mile of double track. 
See V. 81, p. 841. Officers and pb mn F. H. Goodyear (Prest.); C W. 
Goodyear (Vice-Presidentt), «. r i. (secy.,, M. E Olm 
James D y, &K.H. Farrar, N. G. Pearsall (General Manager).— 
V. 81, p. 841. 

New Cujsane & North nae Seater Orleans, 

M , Miss., 196 miles. 500,000" $100), ae whieh 
$5,320,000 an and $4,983,000 = <& sles yx were held 
ew 


in June, 1904 
Reo in 1902 per plan in V. pre . 681. a Ovidend on stock 
1903 and 1904, 3 p. c. ea -h; 1905, Dec. 1, 34e p.c. Of the gen 4 
1,420,000 are reserved to retire the remaining prior lien bonds a 
1,258. 000 for future pede bmi Pig 


EaRniInGs.—For 6 months ending Dec. 31, 1905, v. Bio. 154 $1 wt. 396, 
against $1 5,232,549 = —— a for 1904-05, V ® 
Yr. end. June 30. Other ine. pate, 
See $2, S63, 63.776 aor 54 $14 "065" 9406.90 Fore y | 
Bie. 416,96 628, 15,702 389/400 


1903-04 . 254, 
Div. of 3 P C. in 1903-04, $180, 000, ia 1904-05, 3 p. ¢. ($210, 000). 
(V. 79, p. 2584, 2588; V. 81, p. 1547, 1550.) 

New Orleans & Northwestern BRBR.—Owns from Vidalia, La., 
northwesterly to Arkansas State line, 115 miles. Stock, $1,499,100, 
all acquired by Iron Mtn. (Mo. Pac. system). V. 75, p. 1400. 

New @rieans ferminal Co.—Owns extensive terminal property 
at New Orleans and a belt railroad around the city, leasea to the 
St. Louis & San Fra and Southern Ry. for 99 years ows date t 
1903, rental covering all axpenses of a, maintenance an 
charges. Southern Ry. and 8t. Louis & San Fran. each own half of the 
$2,000,000 poe ager stock ($5,000,000 authorized) and jointly guar- 
antee the bonds (see table above). See V. 78, p. 343, 1447; V. 79, 
p. 1466; V. 81, p. 155. (V. 81, p. 31, 155, 212.) 

Newport & Cincinnati Bridge Co.—See Louisville & Nashville, 

Newton & Northwestern KR.—Owns Newton to Rockwell 
City, [a., 102 miles. Completed early in 1904. 

8 2 $3.50 500,000, of which $500,000 is 6 p. c. non-cumulative pref.; 
all outetan First it mortgage bonds are subject to call on any in- 
terest day at ot 0 and interest. Both mortg cover road and 3,218 
acres bituminous coal lands. V. 78, Ps 49,703. President, Homer 
Loring, Boston, Mass.; Secretary, Chas. F. . Cushman, Boston, Mass.— 
(V. 78, p. 49, 1275.) 
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JAN., 1906. RAILWAY STOCKS AND BONDS. 
RAILROADS. INTEREST IVIDENDS. Bonds—Princi- 
For explanation of column headings, &6., see notes|_ of Pet” | Pee” | Amount late When nan and by| Slocke Last 
on first page of tables’ Road.|Bonds| Value. | OUtstanding|“ So, 2™"| payabie| Whom” Dividend 
New?'n 4Northw.—1stM. 00,500, redo rodoomatle a 102 | 1902 | $1,000 | $2,460, 5 g. |A. & O.|Old Col. Tr. Co., Boston.| Oct. 1, 1 
mort., $6 102 | 1903 ,000 600,000 5 g. |J. & D.| Adams Tr. Co., Boston.| Dec. 1, 1913 
i. ¥. Bkiyn @ Ay soneum.| 18| .... 100 650,000; 5. |A. & O. Oct., "08, Ba% 
st con. M. (now ist Mt) gold —y L. LCe.c*} 18/1885; 1,000/ 1,726, 5. A. & O.'N.Y., 'g Co.) Oct. 1, li 
New York Oentral on od Beg pews 100 |149,442.500 |5in 1905| Q.—J. |N. ¥.. Gr. Cent’l Stat’n.|Jan. 15,106,134 
M., $1 ,000, g., Coe.......-... *sr.| 809 | 1897 |1,000. 85,000, * gs. |J. & J.\N. Y., Gr. Cont. Station.) July 1, 
Collat. trust, g. ($1 000,600) L. Sh. stk.G.o"ar} .... | 1898 |1,000&0} 90,578,400 leg.|F. & A. do do Feb. 1, i 
o do ($21 ) Mich. Cent. stk..G| .... | 1898 |1,000. 19,336,44! Bigg.|F. &.A. do do Feb. 1, 
Debentures We oP dit 2163 | v.71 p. 502, 964)..| °--: | 1900] *...... ; Sieg J. & J. do do July 1, 2000 
Debentures, $50, © ...e0cee. 0°ST| .--. | 1904 |1,000&0 Y 4g. |\M.&N. New York. May 1, 1934 
N.Y. Ohicago@ &t. Louis—Co: aT bP peememtaion 523 | .... 100 | 1 | PR oot Seniesa + tant 
24 preferred ( yp ty ha = en EP's -ccas 100 | 11,000, 3 in 1906) March. |N. Y., Gr. Cent. Station.|Mch. 1,’06, 
lst gretecred 5 a amy —— ht _ ater 523 | .... 100 ,000, 5 in 1906) March. do do ee. 1,08 
lst M., gold, not drawn..... Oe.c*ar| 505 | 1887 1,000 | 19,425,000 4g. |A. & O.|N. ¥., Union Trust Co.) Oct. 1 
Equip. tr. “B” 000 due Fig ha ws 15.,0¢e.car| .... | 1896| 1,000 143, 5 F.&A 15\N. Y., Central Trust Co. Yearly to 1911 
Sat notes 950,000 semi-annually...| .... | 1900 | 20,000 y 41g |J. & D.| N. ¥, Nat. City Bank. /To Des. 31,’10 
N. Y. & Greenw. ian eeee Men . al. ..N,, exo" 53 | 1896/| 100&0) ,500, 5 g. |M. & N.| N.Y., 21 nat St.| May 1, 1946 
A . ©. guar.......| 145) .... 50 3,656,050 |See text./See text|N. Y., Gr. Cent. Gentton. Jan. 2, 06, 
Preferred stock, Th eent i 10 gaan mere 145 | °... 50 '950 |See text.|Bee text do do Jan. 2, °06, 5 
Bounding M(aow fet ona oe 00 1 Go*arT| 136 | 1897 |1,00040| 12,000, 31g g. |M. & N. do May 1, 
¥. ¥ eeeey, 1 ae.. Oe 600, red. a 110.G.o0*| .... | 1902; 1,000 ,000, g. |F. & A,’/N, x.G Senate Tr. Oo.) Feb. 1, 1933 
 ¥. Lacka, & Western—Stock, guar. 5 p. ct., end. . A pe 100 | 10,000, 5 Q—J. |N. Y., by Del. Lack.& W. ee... 8,06 > 
"hy Del. Lack. & West... F.c’| 214/| 1880; 1,000 | 12,000, 6 J. & J. do do Jan. i, 192 
Constr. mort., guar. D Del. Lack. & W.,end.F.o*| 214 | 1883) 1,000 000, 5 PF. & A. do do Aug. 1, 1923 
$4 M. Ter. Imp. ,000), gu. P. S! i, t- F.| 214/ 1890; 1,000 000, ak M, & N. do do » 1929 
ye OT Bae “it no 5 page 88 | 1891 | 1,000 192,000 5 M. & 6.|N. Y¥., Li Nat. Bk.| Sept. 1, 1941 
42 . Bre n. now e J J > . ¥., Liberty Na ° 
do do 59 99,500,000, 8") 38 /|1891/| 1,000| 1,699, 1 \M& & do do Bept. 1, 1941 
New York Brocklyn & Manhattan Beach By.—Owns from In April, 1900, $15,000,400 ok was issued at par to provide new 
Fresh Pond = to Manhattan Beach (Coney Island), ‘and branches | ro’ stock, on Apr. pe Remy 902, the stockholders voted to 
to Bay ae one int, 18 miles, of which 16 miles double traci, | the stockfrom $115. to $1 150, 000 B00, $16,912,900 of the new 
tion A 27, 1885. for 99 years | stock subscribed ‘ tor. by stockho ro rata at $125 Pr 
from Ost. a ‘i880, to © the tang BR. Co., which owns mayestty « V. 74, p. 151. In Dee, 1905, stockhol ers were omer a: 
ef stock. tal, Interest on bonds and 5 p oc. on pref. stock. 192 pres stock at par, payable ’on or before Jan. 31, 1906. 
stock $350,000, I. RR. has attached to the bonds its jnconditione! 1498. A portion of the proceeds will be used for the oettecisen’ Pe 


guaranty of prin. aaliad. in addition to facts as to lease.—(V. 73, p. 32 


New York & Canada BRR,—Whitehall, N. Y., to Rouse’s Point 
N. Y., 113 miles; branches, 38 miles. Stock, $4,000, common 

,000,000 5 p. co. non-cumulative all owned by the Del. 

Hudson. Bonds retired May 1, 1: —(V.79, p. 786, 968, 2697.) 


Nashua & Lowell BRB.—Owns double track road from a, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & 


which pays a rental of $73,000 (9 per cent on stock). 
New York Cent,& Hud. River BB.—(See Maps, pp. 96,97 .)— 
owned. Miles. Oontrolled— 


Hew York to Buffalo........ 
Branch 


441 
371 | Mi 


1,454 








Pitta. & Lake Erie system... 
8t. Lawrence & Adiro: 


Total owned and controlled 
Jan. 1, 1905 (321 miles 4- 
tracked) 








11,388 





48. 

and the Pennsylvania interests, by which 

interested in Ches. & Ohio Ry. V. "70, p. 78, 125, 

anderbilt estate, V. 71, p. 1 i. 

acquired at foreclosure Dec., 1904, and in Jan., 
& St. Lawrence & Adirondack. V. 79, p. 


80, p. 222, 1240. 
Since the su y lines, with the exception of the N. Y. Chic. 
4 8t Lonls, are known ae tno. Y. Central” lines. V. 81, p. 1792. 
STOCK.— on stat veetmnnet lente aren 1d 
at 49500 te dolar “hs to now ievuee, ase” General Finances » below. 
DIVIDENDS since cmtt 5 8 95. "96-98. ’99. ’00-'08. 04. 05. 1906. 
1891. Per cent. 5 “ 4yriy. 4 OSyly. 5 5 Jan, 1% 
000, of which $72,292,000 
y, 1905 te 06, Feline 00 $69,323,333 ae Bente and 
purposes 0 company; balance, 
O was reserved to retire the same amount 0! old bonds when 
; —? ($15,000,000) is reserved for new construc- 





ae 


v 


See Beton tree eons Sapo of sock of the 
Lake Shore & Mi tral RRe. at the 
Pate of $100 of L. 8. 3 of ponds and 00 


Of Mich: Cent. stock for each Wis vot bc Sonde‘on 





authorized issues of 3198 are $100 for Lake ns Siero ona 1,- 
550,000 for Michigan Central. ae 08,3. p. 288, 336, 760, 811. ape 
In 1904 $50,000,000 four per cent debentures were aut ot 
which $30 ,000 were sola to tar "ine. debentures required f for te fa- 
ellities other Supeovemente. tures are to be secured 
by any new mi but exii may be extended. Vv. 
7 ms 1907, 1962, ; V. 79, p. 335, 2 
v. yuarantees the securities of its leased 
mo hee ee 
8 ‘ 
antees Western Transit Co. 34ss for $1,000, due February, ST 





a Pk penne pan iy, 3 sees, about $69,323, pd an bonds had 


interest ut $1,450,000. 
80, p. 31. In June, 1903, ¥. us roads 





a Penney} ivania interests ur- 
of the ‘sil 3,000,000" ev, Valley Ry. common 


vn saab 14s, Vv. i Zep. 18, ¥, 8 
sao $0.00 ot ie 





1903. 
sagaeeit 
5,266,311 


$29,070,232 


clostrictty for steam on — York — division and New York 
vements, estimated to cost $20,000,000, to com- 
1906, 0: 76, ry 266, 51, 1085, 1408; V.77.p 350, 
p. 2442; . 2148, se 8, 2796; Vv. oe p. yg | 
902-03 control ot tae a ae ae tv Balt. & % 
gt oy hm interests) and Lake shore Vv. 7 pt SLA 10 
Th ohawk Valley cont with $10,000,000 
helding company for various electric ro yh in 1004 —_ isos, 
including Syracuse Rapid Transit, Rochester pee See 
Ry. & yt ee Ry. (half nem 6 oo tne nt. 
between Roc Syracuse are to be Cuaioed “Geena. 
V. 81, p. 1049; ¥ ae a2, Be. 
As to cones ¢ with Pennsylvania Coal & Coke Co, for at 
least 1,000, ss camde eee V. 77 p. 2098; V. 79, p. 1335, 1435. 
In Oct.. L 1908, 2: ordered 25, — part for Lake Bh.’ V. 81, p. 1315. 
ANNUAL REPORT.—Fiscal year has been changed to end Dec. 31. 
Prejim. hs for 1905 portly estimated) was in V. 81, p. iy 
Report for six months ending Dec. 31, 1904, was given at length in V. 
80, p. 1240. edi rial p. 1 
Years ending Dec. 31— 1905. 1904. 
Seeee @arnings..........--.-. 885, 4 600 Lethe 
Other income... ...00.....+00 "6,494,100 
-«»-$31,087,000 


6,468,736 
$28,919,559 











Net income 


eeeeeseeesece 


seeeeecnes * $22,010,900 $20,473,111 
Dey oy pel 300,000 
Dividends...........-.- o222"(5)6,612,500 


Balance ...........---.------ $2,163,600 


* This item includes apeneieiay) fostals, $9,500, 
. and miscellaneous, +500,000. ~~ 


$21,064,821 


300,000 300,000 
(5)6,612,500 (5)6,612,500 
$942,238 $1,684,621 
; interest, $8,000,000; 








. O. Geo. F. Baker, George 8. 
and Jaa, Stillman. (V. 81, p. 1789, 1792, 1849; V. 82, p- 161.) 
Gre 


New York Seer j= Owns from Buff oie 
tral @ Hudson River. )—Owns 


























a te i he i a a 
Bonps.—A fund of $100,000 year is when net 
earnings are or upwards, if bonds can eet ee 
102; if the lapses for that thus leaving $100,000 
more issue of bonds, has been reduced 
by sinking fund. 12 men ending Deo. 81: 
EaR®: —For 12 mes. ending Dec. 31: 
dk" oo t rattan 82,092,038 So7i6 st. $874.027 
1904 .... 8,645,374 1,807; 1,233, 187 618,917 
Dividends on fae call for so800 000 yearly. 
REPORT.— 1904 in V. 80 
freight lin frekgt in 1904 contributing 97,108,031 ox out of BOIS Te. 
oun: cornings - 98,645,374 Bs 10520 87, 138,899 
Ell cncessieescoaaa Wl 6,428,138 6,295,470 5,034,253 
PRiitions and bettersnentes....... 645,572 585,000 
et in Kcbebconedl San Tes 3 7507,277 1,519,645 
3 in 4 cccese . 35,156 " 50,708 ° ~40:135 
juding other income........ 1,583,920 557 6 $1,559, 
pa oy apaemamattmmana $77,000 #5 "000 °000 
Equi a80 85,649 
Df 00 
ae on 24 p ,000 





Balance,surplus $24.248 $17,121 
Pres., Wm. H. Canniff.—(V. 80, p. eee, 1853; V. 82, p. 158.) 











[ VoL. Lxxx11, 
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106 RAILWAY STOCKS AND BONDS 
ILROADBS. INTEREST OR DIVIDENDS. Duis biuel 
for explanati a headings, &o. mom a sad Br opar |Outstanding Rate Where Payable, and b 
.- of column , 8008 0 0. ‘ar a r en , and by 
n first page of tables. lo ds| Value. * Cent Payable : Dividend. 
Now York New Haven & Hart.—Stock. Seetext) ... nome A $80,000,000 |8 in 1905/Q.—-M.z0|New Haven, Co.’s Office.|Dec 31,05 ,2 
Debden. (probable right to exchan. V. 82,p.161.); .... | 1893 |100 &e. 185,300 a A. & O. +» Lincoln Nat. Bk.) Apr. 1, 1808 
Debden. ( are 4s), non-convert.....ca@r| .... |"97"01) ...... 10,000,000 | 34 by : M.& & New York. oh. 1, 1947 
Deb. (for Cent. N.E,& W.),85,000.000,¢.,non-con.| .... | 1904| _..... 5,000, F. & A. Feb. 1, 1914 
Deben (for F. H. & W.), #10.000,0.0 authorized. ou 1 500 &c.) 10,000,000 a A. &0O Apr. 1, 1954 
Debentures (for N. Y. O. & W.). 4 --- | 1905 | 15,000,000 J. ad July 1, 1955 
New debentures BAT AY eee text.......0°a@r| 1... }1 100 &c.| See text. 3% J. & J. Jan. 1, 1956 
N. Y. Prov. & me a M. (now ist),g.,ase’dear; 62 / 1892) 1,000 1,000,000 44. |A. & O. New York. Apr. 1, 1942 
shore Line lst M Hav. toN. London, assumed 49 | 1880 |1,000&0 200,000 4% |M. & 8'N. H., Nat. N. H. Bank. ch. 1, 1910 
Housatonic old consolidated mort. (assumed). . 90 | 1880 [500 &c.| 100,000 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
New consol. M. ($3,000,000) g. (assumed) .F o* 90 | 1887) 1,000 2,839,000 5 ¢. |M. & N.|N, Y., Farm. L. & Tr.Co.| Nov. 1, 1937 
N. Eng. con.(now ist) M., 87,500,000. 5a ,g. ev 359 | 1895 | 1,000 | 17,500,000 |4g. &5¢ J. & J. |Boston, 8. Dep.& Tr ©o.| July 1, 1945 
N.Y.4&N.E. Bos.Term. 1st M. , $1, 500,000. & .-. | 1889 1,000; 1,500.000 4 A. & O \Coup. otfice;reg. smatled| Apr. 1, 1 
New Haven & Derby consol. mortga 13 | 1888} 1,000 | 575,000 5 M.& N.| New Haven. Conn May 1, 1918 
Providence * Springfieid 1st M.. go a. © 28 | 1892) 1,000 | 750,000 5g. \J. & J.|/Prov.,R.(, Hospital Tr.) July 1, 1922 
Danbury & Norw con. M. (€100,000 are 68) .c* 36 | 1880); 1,000) 500,000}; 5&6 \J. & J.| New Haven, Conn. July 1, 1920 
Genl. M., Danbury,Conn.,to Wilson Point, &c.c* 36 | 1883 100 150,000 5 A. & O.) do do Apr. 1, 1925 
H. R. & Por. 24 (now lat) gu (V. 56, ps 813).F.car 12 | 1881 | 1,000) 635,000 4 J. & D.|N.Y.,Chemical Nat. Bk.) June 1, saah 
Har. ee & Port. 1st. M., g., 81 5,000,00 0.Us.c*ar 12/1 1,000&c 7,958,000 4g.|M &N/ New York. ay 1, 1954 
N. Y. N. H. & H. RR. coup. notes (Vv. 81, P. 1039). ee Se aR S | 12,100,000; ..... Veremest |.  dancdéacsn Ap.’06-Ap.’07 
fatty “7 PROPRIETARY ETC., LIN 
Boston&N Y AirLine new M. $5, 000 000,200 text cone i EE 1 sactan | ‘ext inl ity ween ees tek 
Naugatuck lst mort., ¢., guar. p. &1......... o*ar 61 | 1904 |1,000&c| 2,390,000 4g.|M.&N.| New Haven, Conn. May 1, 1954 
Debentures. ............ ‘ ET saeaie 234,000 31g |A. & O.|/New Haven, Ct., Treas.; Oct. 1, 1930 
N.H.& No., con. 8. f. $15, 000 p. yr. , not drn. Un. ° 98 | 1879 1,000; 1,200,000 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonds..............--.--- 28/1881) 1,000 700,000 5 A. & O. do do Apr. 1, 1911 
Holyoke & W., leased, mtge. $2 200,000, guar. rd 10 | 1891 | 1,000 200, ‘ A. & O. ao do Apr. 1, 1911 
New England and Old Colony—See those cos. 
Providence & Worcester lat mortgage, -arrqmeed 51 897 | 1,000 1,500,000 s |A. & O.|Proy.,R.I. Hoap. &T.Co} Oct. 1, 1947 
New oe; DGD... cdidccaces saheu a ---- | 1896 1,000) 150,000 6 iJ. & J.| N. Y., N. ¥. Trust Co. {$15,000 y’rly. 
N.Y.0.@ W.—Common stook..... ...-  - ea. -00--- abate sam. 4 100 | 58,117,982 |See text See text J’ly 31,’05,1 
Refunding (lat) M., $20,000,000, gold. Mle. ..c* ar om. 1892 4. |M. & 8.\N. Y. Office,56 Beaver.| June 1, 1993 
_ Gen. mort., $12, 000,000, g., Ted. 110 (see text).N! ... | 1805! '1,000| 2 00,000 4g¢iJ. & D.) New York. June 1, 1955 
New York & Greenwood Lake BRy.—(Scee Map of Erie RR.) — | 48 due 1911, for which a like amount is reserved. The proceeds will 
Owns from Jersey City, N. J., to Greenwood ._ = miles. and | be used for #ix- tracking and improvements on the Harl-m Division. 
branches to gwood, ete., 8 "miles ; reece eon: Forest Hill w | The gees RR. ¢8 “ 1904 are guaranteed, p.&i. V. 78, p. 1447, 
.N. J.,4m.; total owned, 51m. Stock, $100,060; par, $50. 1549; V. 79, > Ss ay 1908 


LEASE. —On May 1, 1896,was leased to the Erie RR. tor 999 years from 
by ee 1896. or lien bonds are wey 6S te 463. ona interest, 
See V. 63, p. 513; form of guaranty 


New York & Harlem RR.—Owns New Tom City to Chatham 
N. Y., 136 miles. Alse owns Fourth Ave. Street R. 

Lease.—The property (except the horse ah was leased April 1, 
1873, for 401 years, to the N. Y. Cent. & Hudson River RR. for in’ t 
on bonds and dividends at — of 8 p. o. yearly, since increased to 10 
S ©. through rT of bonde Bay p, 2036 Jan. and July. V. 70, 

. 740, 1049, 1, P..29, 1220; v. The street railway 
ves leased in im July, igge, to Metropolitan XT, Co. for 999 years; 
rental is $4v0, year y equal to 4 p. o. per ye on stock, payable 
April and October. V. 63, p, 1088.—LV. 78, p. 2338; V. 80, p. 1424.) 

New York & Jersey RR.—Owns two tunnels under the Hudson 
River between N, Y. City (Manhattan Borough) «nd pereen City, to be 

seepes early in 1907. The dag oy in New" York City will be at West 

h and Hudson streets. In 1905 frenchise was ted for extension 
to 33d St. and 6th Ave. and 9th St. and 2d Ave., 
p. 117, 651, 1112; V. 81 p. 1550. Will be operated bys 
trains of the New York ane ee. V. 76, p. 436; V.'75, p. 

in Jan., 1905, the Hudson mpanies acq control of the com- 
Re By and also of the Hudson & Manhattan RR., to tunnel from Jerse 

ty to Cortlandt St., and will finance their completion. V. 80, p. 163. 

ny in New York on Feb. 11, 1902, as successor of the Hua- 

Tunnel ad sold in foreclosure per ‘plan an V. = pl 1313 (see also V. 
70 . 996 an {149}. —Y. 74, p. 380. Stock, all issued, $8,500,000, of 
which r cent non-cumulative preferred; par of 
shares, roo Of th the ree ,000 bonds, $2, a 000 > reserved for the 
construction of the south tunnel. V. 74, p. 380, 577 

OFFIcERS.—President, Wm. G. McAdoo; \ Vice Presigents, Walter G. 
Oakman and Edmund C. Converse; Sec has. W. King. Office, 
15 Wall St., N. Y.—(V. 80, p. 117, 163, 651, mitts 

New York Lackawanna & Western R A ae 
falo and Internat’) Bridge and branches, 214 i of which the main 
line, 213 miles, is double track; Delaware L. & W. has a lease for dura- 
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent Meroe the stock. See form of guaranty of terminal bonds 

in V. 67, p. 1357; see also V. 68, p. 283. 

New York Lake Erie & Western RR.—SEE ERIE RR. Co. 

New York New Haven & Hartford BRR.—Covers Southern 


= onenes and the only direct routes between New York and Boston. 
in Fee— Miles. a Leased (part ) iles. 
sanction near N. Y. City ~. Cent. New Eng. (part oper’d). 43 


Springfield, Mass 
Boston, Mass., to ifopeweii. 


22 | Old Col ieee RR. (which see) ..616 
Leased— 


Jot., Ly <snen bamtaae oe Fe & Worcester. . 48 
Lines to Providence, Pitteneia, Norw & Worcester (which se6) | bby 

Litehfield, ete.............. 7650 | Other lines .... ..........-....- 

Leased and Trackage to WW. ¥. Gity, oto... 





Lines to Turner’s Falls. etc....180 

Total oper. Oct., 1905 0 miles has four and 702 two tracks) 2.088 

In Oct., 1905, the New England, the New Haven & Derby, the Dan- 
bury & Norwaik, the Providence & Springfield, and other controlled 
roads, were merged. V. 81, p. 1315. in Jan., 1906, purchase of the 
Berkshire RR. was pro . V. 82. p. 101. 

In Oct., 1904, $29,160,000 of the $54,118,982 N. Y. Ontario & West 
common stock was acquired at $45 per #100 share and $2,200 of the 
$4,000 preferred, gtr com pi pany.3 access to anthracite coal mines, 
etc. V.79, p. 2086, 2642; V. 80, p 

Early in 1 acquired @ major ty of a Cont New England Ry. stock 
and income bonds and control of stock of Fair Haven & Westville 
Electric RR. 116 miles. V. 78, 5 3.3 768, 989,1168; V. 79, p. 2742. 
In July, 1905, the Newburgh & Co R. wae acquired 
and is operated under lease of oorS 15, 1905, as part of the Central 
New England By. lines. V. 81, 

ba tg E entire = of New Engtand ‘Navigation Co. (v. “. p 1853, 
1039; V. 79, p. 2748. Providence Termin» Co., V. 78, p. 1 110. 

In 1904.5 consolidation of various controlled electric railways in Con- 
necticut and Massachusetts, viz: Fair Haven & Westville, Worcester 
& Co 0, ete. gee en —- 577 miles 
of track, was ‘ted as eee Railway tock ($10, 
256,000) is allowned. See also V. 79, p. 270, i263. 1332, 1462, 2748; 

V. 80, p. 117, 223, 1112, 1363; V. 81. p. 156, 773, 1174. See STREET 
RalLway Seotion. 

As to six- trackin ena River branch and rapid transit stom New 
Rochelle to N. Y. City, see V.79 p 903, 1263, 2436; V. 80, p. 872 

In Jan., 1905, re J Cassatt, President Pennsylvania RR. became a 
director. ’V. 80, p.1 

OAPITAL STOCK. pone authorized, $100,000,000. Under Connecti- 
cut charter of 1844, when dividends in excess of 10 per cent are paid 


in apy one your an amount equal to such excess, it is understood must 
be paid to that State. 
DivipenDs.—? 1873-1893. 1894. 1895 to Dec.,’05, (incl.) 
Per cent. 10 yearly. 9 8 (2 per cent quar.) 


In 1904 $F * ¢. debentures were sold to purchase control 
of the Seneel New Eng and Ry. and $10,000,000 of 3% p oc. deben- 
tures were authorized to acquire the stock ($5,000,000) of the Fair 
Haven & Weatville (Electric) RR., 116 — oe the basis of $200 in 


debentures for $100 Fair Haven stock. $i8.0'9 ry boi a 1168, 
1223, 2335; V. 79, p. 1263. In June, 1905, ai . ©. deben- 
tures were ‘sold to pay for control of N. Y . p. 2458. 


There are $25,000 Colchester RR first 7s , aly Ny 1907. Under 
lease, “* woamet” ¥ the debt of Old Colony. Loans and bills payable 
June 30, 1905, $21,190,000, including $1 “100 ,000 cou pon notes 

Stockholders of record Deo. 31, \905 were offered th the —_. to sub- 
scribe pro rata at par. payable 25 p o. each Jan. 906 Oct 1, 1906, 
July 1, '907 and Apr’ 1, 1908, +r optionally in full Ay any of said ‘dates, 
for 330, 000,000 of 31g p c.. coupon debenture certificat-s, convertible 
at - par of ‘BLAO for +100 stock between Jan. 1, 1911 and Jan. 1, 1916 

ep 8 tobe used for improvements authorized and contem- 
= and the purchase of outstanding securities of controlled roads. 
976, 1039, 1493. 

“ithe Boston & N. Y. Air Line stockholders voted Nov. 13, 1905, to 
make a mortgage to secare $5,000,000 pense. V. 81, p. 1492. 

LeassD LINE STOCKS.—The stocks of the leased lines anexchanged 
on June 30,1904, or later, and the dividends —_— thereon are shown 
a the shares being all ay each. eases are for 99 years. 

‘otal issue. Unexch. Divid’d, Period. 
Berkshire (V. 80, p. 2219) $1,078,700 Vv. 79, Dp. 2748 6p. c. ou 
B. & N. Y. Air Line pref. . 2,998,500 1,232 ,000 . 6. 
158,368 eh no divia'e 







do do commot! 
Naugatuck . -2,000,000 1,006, C. 
Old Volony --16,608,900 11,040,400 % 4 
Pawtuxet Valley (par. 100,900 100,900 T7p.c. J. &J. 


EARNINGS.—For 3 mos. ending Sept, oe 

3 mos. Gros: h ine. Int.,tazes,e(c, Bal., sur. 
1905..... $13, 849, "515 $4, 855, 585 $88, 366 $2, 382, 849 $2, 61i, 102 
1904... ,029 4.267.234 134,487 2,1 i "436 2,293,285 
ANNUAL uaroat. on 1904-5 in V. ’81, p. 103 











¥r. end. June 30. 1905. 1904 tae. 
Miles operated... 2,088 2,031 2,03 Py 038 
Passenger earns. $24,146,454 $23,425,173 $22,953,017 $21,223,631 
Freight earns... 25,341,855 24,415,541 23,926,150 21/871,642 
Miscellaneous... 493, 638 416,910 "42 5,814 
Gross earn..... $49,981,947 $48, aE. ooo 7,296,077 $43,521,087 
Net earnings....$14,148,924 $13,123,698 Size" 054 $12,247,213 
Otherincome.... 1,223,452 906.4 436 565, 818 613,060 
Tot. netine’me $15,372,376 $14,030,134 $12,906,872 $12,460,273 
Int. on bonds... $1,432,473 $779,667 $1,137,052 $1,305,838 
Other interest .. 435,38 279 9,993 912 
Rentals.......... 4,136,843 4,420,283 4,504,546 4,464,711 
ch osdimanthed 2,659,624 2,455,434 2,385,389 2,410, 
Dividends....... (8)6.400,000 (8)6,006,448 (8)4,618,438 (8)4,296,568 
Balance....... sur.$308,051 sur.$88,309 sur.$208,534 sur.$382,290 


OFFICcERS.—President, Chas. 8. Mellen, New Haven; Secretary, John 
G. Parker; Treasurer, Augustus 8 May, New Fae Aa weal 
Conn. 


Directors.—William Skinner, Holyoke, Mass.; Jas. 8. El parr. 
Chas. 8. Mellen, New Haven, Conn ; J. Pierpont Moraan. or ian I ofeligs. 
McK. Twombly, George McC. Miller, Ulchard A McCurdy, New York; 

F. Choate and Nathaniel Thayer, 
ce; ‘’. Ff. Brooker, Avsonia, Conu.; L. Vv. 
Warner. Bridge port; J. Cassatt, Poliadelobiay Pa Arthur !), Osborne, 
Geo. J. Brush Perey n° Todd, Nes Haven: « neney. South Manches- 
ter; Kdwin Milner. Moo ysap, Conn.; Jobn H, Whittemr-, Naugatuck, Conn. 


—(V. 8), p. 1039, 1044, 1742, 1315, 1493, 1849; V. 82, p. 10!, 161.) 
New Tort OF & Lon Branch S858 Perth Amboy to Ba —y ‘J. 


38 miles. 1388 for 99 years to Penn. RR. and 
N. J. — a ~~+y and severally guarantee interest and 7 per cent on 
$2.060,000 stock, all owned by RR. of N. J.—(V. 72, p. 438.) 


New York Ontario & Western Ry.—(See Map.)—Operates 
from pd ps opposite N. Y. City, to Oswego, on Lake Ontario: 








Bonps.—The Harlem River & Portchester division lst M. 48 of 1904 
($15,000,000 authorized) are‘subject to the lien of the $1,000,000 of 





Oontrolled, de. Miles. 
Qawor ranch to ye Pecksport Conn. (leased) ....- 3 
to New New Berlin... Ontario Carb, & 8. (I 
rs N.Y., toxeranton, Pa, 54 
do to Bile ville eames onive Rome & ton s sence 
Utica Clinton & Bing. (leased). {31 
Bete CARR onc <vashececdsen: 319 | Wharton Valley (o Peoonse. 27 
Trac. ill nt 3078) W. Shore aR Ellenville & ton (leased) 
C’nwalltoW’h’ken(V.61,p.425) 53 | Port Jervis Mont. & 8 at 
{ See this Co. | (owned and leased ......------ 
Total operated July 1,1905 .........-..--.s--eeswne-ssseeseneenee 548 
ORGANIZATION.—Successor in 1879 of N.Y. & Oswego Mid., toreclosed. 
ConTROL. In Oct., 1904, New York New Haven & Hartford BR 
acquired $20,160. 60,000 common stock at $45 per share et 200 Fring 
$4,000 pref. 'V. 79, p.2 86, 2643; V. 80, p. 1363, 2455) Vv. hee. 
8TOCK.—Stock is $58, tt — (par 8100), of which $4,000 18 ol as. 
DIVIDENDS.—Commo», 3 p.o July, Lie V. Oe. P- aie 
Bonps, ETC.— Re mor for $20,000 
of road owned, all the nag mora the Ontario Carb. & 3cranton Ry., 
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108 RAILWAY STOCKS AND BONDS | VOL. LXXxu, 
RAILROADS INTEREST IVIDENDS Bonds—Princi- 
For explanation of column headings, £0. see notes _ a — Amount Rate When _ and b val When: Dua 
on first page of table. ‘ Road.|Bonds| Value O¥tstanding |“ o,2°"| payable Pom, | video 
N.Y.0.4 W.( Con. )—@ notes,sec.by 1st M.Sor O'100.; .... | 1899 | $1,000 | $1,350, 5g. |F. & A| N.Y..N.Y.Trust Oo. |Aug. 06-Feb.’12 
Do g., sec. by lst. M. on Elk OS ine #a.0*| .... | 1900; 1,000; 2,750, 5 g. |\J. & D.|N. Y., Morton Trust Co. |Jne.'06 Dec,’15 
Car 4 000 nu «wee | 1902 ,000 $7,000 4%9g.\M. & 8. y. Manhat. Tr. Co. | M: 1,1 
Car 722 | 1902 | 1,000} 111,000) 4iegiJ. & D do do To June, 1907 
Car eee» | 1903 1,000 ’ 5 g. |M. & N. do do roy ay '06 M’y’08 
Car «es. | 1904) 1,000 280,000 5 g. |A. & O. do do ae tgs "09 
x 128 | 1905 |1,0004 4g. |J. & J.|\N. Y., Grand Cent.Stat. Siy "4 955 
aie | coal 50 See text./J. & D.| Checks mailed. . 1, 1905 
112 | 1899 1,000 4g. |J. & J.|Phila, 26 So. 15th Bt. ‘a . obo 
112 | 1899 | 1,000 & M. & N. (see text)| Jan. 1, 1939 
57 | 1887 1,000 5 g. |A. & O. New York Oct. 1, 1927 
. Y. &P. con. osote ne ~; 57 | 1894 1,000 4. |A. & O.|N.Y., Gr. Cent. _ Station. Oct. 1, 1993 
N.Y. & Rock, Bh.—1st M., $1 spe gu.€e.c*| 12/1887] 1,000 5g. |M. & 8.|N.Y., U. 8. M. & Tr. Co.| Sept. 1, 1927 
income bonds, WO GO. .cccces r} 12/1887) 1,000 Up to 5% ..... ecccoccce Sept. 1, 1927 
W. Y. Susq. 4 Western—Midland RR. lst M.,g.0¢.c*| 72/18 &o. 6 g. |A. & O.|N.Y.,0f.21 Cortiandtst.| apr. 1, 1910 
Exten. RR. 1st M., real a.2.,8- 1881 | 1,000 6g. |\J. & D. do do June 1, 1910 
N.Y. aw a pee vo canes 6g. \J. & J. soecsennes July 1, 1911 
1st mortgage, refunding, gold.Ge...... .... o*| 127 | 1887) 1,000 5g. |\J. & J. do do Jan. 1, 1987 
24a mort. 94 i. a it on 7m. ° 127 1,000 419g./F. & A. do Feb. 1, 1987 
mortgage for 1d....Ce.c*| 127 | 1890 1,000 Sg. |F. & A. do do Aug. 1, 1940 
oF 1st tor $2,000 000. pia.. Us.c*at| .... | 1893 |1,000& 5 g. |\M. & N. do do May 1, 1943 
Wilkesb. & 1st M., . & 1.G..0* 65 | 1892) 1,000| 3, 5g. |J. & D. do do Jone 1, 1942 
8usq. Connect. 1st vp TET .sa.MEp.c| 10/1897) 1,000 75,000 6 ¢ M. & 8. do do L 1907 
Passaic & N. Y., lst mort., (999 veers, Tow rental). 3/1885 500 70,000 6 J. & D. do 1, 1910 
waWwha Ist m ort. Ct red. ati in Lake) 2/1896) 1,000 5 J. & D. do do Dec. 1, 1916 
N. Y. 5. & W. Coal Co., 1st M. red. at 110, 8. f...0*| .... | 1887) ...... 337,000 6 M. & 8. do do Mob. 1, 1912 
N. Y. & Wilkesbarre Oost Co. 1 st mortgage...-N -ee- | 1898 500 450, 6 M. & N. |Nov.,’02, n’t pd.wh.due; Noy, 1; 1933 
W.Y. Tex. 4 Mez.— See GALVESTON HARRISBURG & S|AN ANTONIO. 
Niagara Junction Ry.—lst M., $650,000, g. Mfe.c*| Text.| 1902 | 1,000 | 175,000 5g. |F. & AN. Y., Mero. Trust Co. | Aug. 1, 1922 
Bere oqo Bes Line—\et morcaP. one 6/1898 1,000 250,000 5 F. & A. Phila., Fidel. Trust Co. Feb. 1, 1988 
@ Oarolina—See ATLANTIC CoAsT Linz RR. 
Forfoih  dowthern~ Cay ital stook...... iianiaioned 223! .... | 100)! 2,000,000 See text! Q.—J. JN. ¥., Metrop. Tr. Co.'Jan.10,'05, 1% 








4 +) oh acquired property. V.72, p. 87; V. 78, p. 2012; 
The D Scuhelders yooee Ve epee 7, 1904, to authorize 4 
new mortgage for $12,000, 5o Jrowte funds for capital re- 
juirements, under which 34,000 have been issued and the re- 
mainder will be reserved for ie needs. tite 3 per cent divi- 





@ 
I 
dend (ealling for about $1,740,000) was on the common stock in 
Jan.. 1905, vesting in the shareholders og Be he right to elect the 
entire board of directors. V. ALT Td. 977 to 980, a — MA 80, p. 872. 
Early in the —— the coal } t Scranton, 
Pa., of the Lack. Steel Co., oe ca] ty xk the collieries 
then open bet shout "7200, 000 tons per annu - ree urchased by 
the Scranton Coal Co., aided by loans the N. Y. O. & W., the latter 
issuing its $2,500,000 5 P 6. aetes (reduced ‘to $1,350,000 Feb. 1, 





1906), extending over a period o: secured by first movtgage on 
the coal perty, and joaning § 1,47: “ye re Thich $305, hae 
been repald) seoured by a 24 mort. co 
entire vonnage. V. 68, p. 41. 429; v. ae 0. S04, Gas, V. 81, p. 1792. 
In November, 1900, e ht independent an anthracite pro with a 
maximum output of 2 of 3,0 <o080 tame annually were mer, as the Elk 
Hill Coal FP 5 Tet OF, 500,000 5 per 
cent sinking fund frei lien go tL ty the Coal & m Com- 
these ha tes maturip 975,000 each 6 mos., begin- 
Jone 1 i — . to June i 1911, and $200,000 semi an- 
notes are acoupet 


to Deo. 1,1915. The oY at Dassu with the 
bonds issued under the general mo Elk Hill Co. 
also made a second mo: to the $F" 6. & W, for $2,400,000 at 8 
per cent. V. 71, p. 1270; 3, Pp. 


Hill companies (as pnorens 8 aot total maximum capacity, 2,700,000 
 washeries, 800,000 tons. ‘ 


EaRNINGS.—For 5 pobne ate Nov. 30: 

5 mee. Gross. Net. Cha: .  Bal,,sur. 
1905 pesareumenemments 357074 $1,060,419 #392,03 $707,617 
BPUED ccccdbaccdeasec 114,945 1,043,906 739,781 


AL, Reront. hm: for 1904-05 w saa aie ¥, 81, p. 972 
1904-05, 3,141,2€0 tons (out vot 4,685,350 tons), against 
2900.2 tons in 1903-04. 











qn ating Tune 30. 1905. 1904. 1903. 

ameedhegacnnnas 17,090,888 $6,652,484 $6,176,518 
Sperave expenses and taxes. . 050,748 5,072,938 4,557,087 
Balance, net earnings ,040,140 Sobor s06 $1,619,431 
Tot. net income, incl. “other. * $2'491 "857 ,051,194 $2,021,368 
Interest on mo bonds.. 766 976 683,758 677,48 
Miscell interest and discount 231,155 271,638 280,047 
SET s6ccesusacccecesee 211,948 208,968 202,870 
Dividend, 14g p. o...... .....- ae. "eee. . ween 
—— a pasesacceconec —— $886,828 3860,971 


» Thos. Fowler, Directors, Dec., 1904, V. 79, . 2643.— 
(V B0. 80. | p. 2622; <a 81, p. 31, 156, 65, 727, 972, 1044, 1792.) 
New York & Ottawa BR my Ric r Lake, N. Y., to Ottawa, Can., 
a miles. Successor of the N. Y. & ee SS. aera by the N. 
79, p. 2790; V. 80, p. 333, Stock authorised, 81,250,000." In. Tune. 
au’ une, 
1908, a ors. pr or $2,560, 000 was made, of which about 81,2 $1,£.00,000 
80, 3 remainder for improvements and 
Bay. St, 265. For 7 mos. ending Jan. 31, 
1905 (old a, mat -. 80, p. 2220, 2498;,¥. 81, p. 265.) 
New York & Pehmathteate Ry.—V. 79, p. 501. 
New York Philadelphia & Norfolk BRB.—Delmar, Del., to 
TBS oon Sh acd PAH. Dale Wak have option te 92,0007 
ave an option on ,000 
000 stock. V. 81, p. 14387. - 


SECURITIES.—Stock, $2,000,000, all outstanding 3 repre- 
Co. of x 8, ,000 
pooaved S= ‘mprevements. Vv. dt , 978. As to 
see V. 68, p. 978. Dividends on stock, 1 , 6 p.c.; 1902,5 p «a; 1908, 
sae, & Des. 6, cay hg ag lg , incl. 2 ex. 
Reseutn— Seen 


hy pe. 31, 1904, $7,001,784; net» 
Sisco; .296; other harges, #308,25 OST, ani nd (8 p. ©.) 
60,000; bal., war. 928,130. par 205.8 ; V. 81, p. rast 


Pi a! York & eylaem Binion ee, er ry Ave., 
double-teack branch to Yonkers, 3 m.; operates 2 L ‘total, 59 miles. 
an ¥.—Successor to 1, N.Y. & Northern. 80 under foreclosure 
24 mort. Deo. 28 1893, and ee T Gent & ‘ud. River 
RR., to:which it is leased—see V. 63. p. 754, 820. 11595 V. 81, p. 265. 
Be vow 74, p. $80; V. 77, p. 2389, V. si, p. 1610, tock, $8,500, 
000; paty #1 
PR. ry ‘New York Central guarantees the new consolidated 
OFt. bonds, of which $1,000,000 were reserved for im vemente; 
$1,200,000 to retire at maturity the fret SentV¥ a1, P1610) 
New wore & mechauer Beach vf -~Owns Glendale Jct. to 
a mae A wre m.,.with branch, 1°43 m.; total, 11°74 m.; qorinie 


A ro Gav wees ealsesetaent Ss featel cn om 








mortgage bonds. On June 30, 1904, $101,000 firsts owned by L. /, 
RR. were on Cages | — 4 — mectgase together — Seeaee 
of the incomes. $5,086; ohe 1904, gross, $388,970; net 
$153,799; other iene? “—- vanes, $58,681; balance, $100, 184 
—(V. 66, p. 1046; V. 77, p. 200 

New York Short Line aie build a cut-off for the Booting De. 
between Cheltenham and Neshaminy Falls, 919 won, | to be com pleted 
in spring of 1906, V.79,p. 1038. Tobe aes ss 2 tracks to be laid 
at present and on two miles three tracks. $250,000, all owned 
by Co. Guar, bonds will likely ve LL, (V. 78, p. 2335.) 

New York Susquehanna & Western BR.—(Scee Zrie Map.) 


Hrstory.—In 1898 the stock was moxtly ex ed for stock of the 

Erie RR&., which operates the line independently. V. 66, p. 53, 83, 759. 

Owned (in fee) orentire Sik. Miles. | BSusq. Connecting RR.......... - 10 

Jersey City to Gravel Pl., Pa..101 | Other branches................ - 25 

le track 19 miles. Lines leased, etc. Miles, 

Teo Bridges N. J.,to Unionville 21 | Middletown Un. & Water Gap 14 

& Eastern......... Trackage......-.-.-++-s00000---. _ 2 

Total road Ng (see this co.) June 30, RE aR abaeed aa 

STock.—Pref., 000,000; com., $13,000,000, of which the Erie 
owned June 30, 1 3 914.378, 900 900 common $13, 2,892,400 prete 


of which 000 common and $6,630, ferred are deposi 
lvania collateral trust Dividends on pre 


under 
ferred, Nov., 1891, to Teo2, 24g p. o. yearly; None since. 
Bonps.—General mortgage 58, bonds are reserved to retire the 
po ent of an assessment. 
As to terminal bonds listed in Sept. 1803, see SUPPLEMENT of Jan., 
1898, apd abstract of mort. V. 57, p. 72,82 ine Wi Wilkesbarre @ Eastern 


lst 58 conditionally guaran 
Susquehanna Connecting 6 are sailed. 62 $25,000 cach M&S, 


Earnines—5 1905.........Gress, $1,181,498; net, $372,893 
July 1 to Nov. ‘30 1904, .....000Gross, 1,074,519; net, 389,293 


REPoRT— For sons 05 in V. 78, p. 1371, ovel on 238 miles. 
1904-05. -$2,743,13 9062/3843 343 940,166 186 8), erty 696 def.$2?, 637 

1903-04.-.: 2 745,138 1,109,812 49°90 "942,923 sur.216,787 
—(¥. 79, p. 681, 1642, 1953; V. 80, p. 712; z 81, p. 1175, 1371.) 


New xork Texas & Mexican Ry.—In some consolidated with 
Galveston Harrisburg & pr? Antenio Ry., which 

In i yeae June 30, 1 0 ae e288, 7 S41 101; net, ne eee deficit 
under charges, 105,855.—(V. 8,7 02; V. 81, p. 212.) 

Biegare Junction By.—A terminal and ootitiie rot extend- 
ing from Niagara Falls, N. Y., to sete eD 8 Corners, N. 5 miles ; 
factory 8, miles. Stock, $160,000 common and id $140,000 
eight per cent cumulative preferred: b¢i) r the common and nearly all 

preferred poh the N pee | Falls Power Co. = bonds 

can be issued 
ro = jm une 30, 1905, reross 846.571; we in- 
taxes, ° bal, sur., 507. President, Mills ; 
od VP and Treas, Wm. B. Rankine; , F.L, Lovelace. Of- 
fice, 15 ‘Broad St, New York. 

Norfolk & Foren Bch 649,000 Eine 1 Yr Fou poe 


tabi ¥ warete. at a int 
ie. Year 
table, ear ening Dec i. 106%, qioes, #10048 Dal sur., $26,799. 
. to Edenton, N. C., 
Po Spey BR.—Owns porte. Va. : 1) 3 
road to Belhaven, 30 aula: Norfolk to 1 











Haven 4 

Saal eisotrloally V. 78, ne, 20,.1905,, 338 mallee; 45, mallee te 
“<a 1805 new interests, incl ing identi fied with tha atlantic 

yee North Carolina, acq' trol. V. 81, p. 1175. 
ENDS.—July, 1892. to Jan., 1905, aes. ina08 6 t ©. per annum; 
in ai, 1901, and Apr., 1904, 1 p. o. extra was paid; Bone ~ on 
NDS.— tho: . 
Of the consol. 58 of 1904 By ae a tee 
| SARI Pia REET erat oe 
re 6 take 455,000 bonds and $315,000 


Teas’ 1 latte surrendered Jan.1. 1906), the 
- bonds of isp Fast t- nes bene reserved for ag ag construction, 
a ment and im an V. 79. p. 2697; V. 80 Loans 
and bills peyable June 30, 1905, 36104 ; oar trusts, 8438-7 T08. 


REPORT for 1904-05, V. 82, a 158; including water lines, emg 


Year— Gross (RR.) ne. Int.@taz. Bat.for 
1904-5 ....$1,002,158 $208,308 $8, 88730" ety 933 sur $17, 100 
1903-4, ...... 941,442 265,311 8,629 1,241 my 162,699 

ad: In 1904-5, 4p.c.. ore.eem - "1908-4, 3 © . $80,- 
President. Marsden J. P Perry; C. W. Van ‘corte, 7 Nas 


Treas... 
+ N.Y.; Seo’y, A. H. Larkin, 54 Wail St, Nr. 82, p. 158.) 
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For explanati = a &o., see notes} of oH Par |, Amount | Pate When —— and by “Slocke Last 
ry wy column J » 
. sel n first page of tables. ad. Value, | Outstanding! “Co, P""| payable Whom.” Dividend. 
Worf, @ Sou. (Oon.)—1at M , $1,970,000, &? 223 | 1891 | $1,000 | $1,655,000 5g.|\M & N. B. Y., Metrop. Tr - Co. May 1, 1941 
a. general mort., $10,090,000. g., red. at 11 ‘S maa te 1,000; 2,790,000 5g. \J. & J. Guaranty Tr. 00. July 1, aes 
ik & West. Ry.—Oo' > ,000, Ls, «cone | cane 100 | 64,469,200 |See text.|/J. & D. ioe, Philadelphia. pee. 25, 
ustment pref. 4 % non-cum. #77 ees ret 100 | 22,991,100 |41n 1905|F. & A do 45 6,'06, 
BH. & W. Gen. (now 1st) M.Nortf.vv isiio. wolv i» ¥ePot| 228 | 1881] 1,000) 7,~33, 6 y. |ot. . &./N, ¥., Mercant. Tr. Co. aay he 
New River division lst mo: a.¥P.o*} 198 | 1882; 1,000 000, 6g. |A. & VU. do do Apr. 1, i 
provement & Extension Mort., gold. FP .c*| 588 | 1883 1,000 000, 6g. |\F. & A. do do Feb. 1, 1 
Scioto Valley & New ., st M.,assum.,g.O06¢.c*| 129 | 1889 1 1000, 4g. |\M. & N. do do Nov. 1, 1 
N. & W. lst consol. M. 3,500, ook .MLe...c*&r|1,608 | 1896 .| 40, J 4g. \|A. & 0. do do Oct. 1, 1 
Div. 166 lien one, beads. rea. by er) 1,804 | 1904 |1000&0.| 8,000, 4g. \J. & J. do do July 1, 1 
Pocah.jt. M. y , &-, Calll 05,s.f. tipo ecoe | Se | ad 19,986, 46. \J. & D. do {do Dec. 1, 1 
Col. Con. & +» SUD. de tone) 4 | 1892 R 5 g. |\J. & J.|N.Y., Metr’p'lit’nTr.Co,| Jan. 1, 1 
° 1 1905. F P.c* 3,000, 4g. \|M. & 8.|Phila., Fidelity Tr. Co.|Sept. 1, 06-11 
d y 4g. \J. & J. do do Jan. 1,’07-13 
—* 1,000 Y 4g. |\M.& 8. do Mar. 1, ’06-1 
Ser 1,000; 2, y 4¢. M & 6:\phna rc Gommpere.T2.00, Apr. 1, 06-15 
= 4 Main L. HG SR let M.,g.,6u.p.4.en.@P/ .... | 1 1,000 250,000 4g.\M.& 8 * Read’g Termin’i| Sept. i, 1 
Aorth iat die i ik Tental........... 233 | .... 100 , 7. \F. & A. Feb. 1,'06, 3 
Ho. Penn.—B8tk., 8 p. ©. ee ae gu i 50)| 5,332,150 8 ah Phila. Of., Bo. 3d Bt.|Nov.25,” 
Oi4 24 M..1 now ist M.( 7s extended in 1896)....c} 56 | 1866 |500 &o. ; 4 & N. do do 7 
Gen’! mort., exten fn get & LEES......--+ 86 | 1873 | ...... t 519 &- J. & J. do do Jan. 1, 1953 
Funding loan bonds, $109,000. ...... -..c0e--cee+| sone | 1898 | encnee 891,000 M. & N, do do ov. 1, 1928 
Pig by el und rents J 1 enee | inaee eseare 18,87§ cuscoe oegee cnesccesse cocesces 
‘0. East Pen bop 5 ee Pe P.& R. (end.) Gu ro* 26 | 1890 ,000 y 5 g. |A. & O.|Phila. S Beet a's: Apr. 1, 1920 
Horihin Ala. iat M 0'000 are Re en).K.c} 107 | 1896 1,000 1,650,000 |See text.|J. & J. B.S. J. P.M sou sae July 1928 
Morthern, (N. H.)—Stook, 6 p. 6. rental......--..-... 83 | .... 100 | 3,068,400 |See text.) Q.—J. 0230 Bide. Jan. 1’06,1 3 
Oentral—B8too! niral—Bi ae a ero suthorised) is abs 50 17, 93, = ar Baltiene Trees Office|Jan. 15, , is 
lst meet, tate o ae d loan— salen ,500, 4 
Consol. general mortgage Ses'c00 id ber. ,* c. 145 | 1885 1,000 »757,000 419g./A. & O. Baltimore: Treas. Apr. 1, 1925 
24 gen. series Onna “B fs ny 145 |76&82| 1,000| 3,565,000 g J. & J. ee ee Jan. 1, 1 
A mortage = t, oor, eas 7 Sh “i | 1887 |100 eo. "654,000 ; eu we a, aly Yon 
now Ist, interest guar............. , wf 
Gen. M $00,000, g., int. gu. by lease. Usm. Pa one 1, 154, 4gg.'J. & J. do do Jan. 1, 
Rorpels & Western Ry.—Sce .—BSystem extends from — Orricers.—Presiden' hy * Johnson; Chairman 0 ard, H 
on, v westward to Col bunbes, Snio nad northward to H: Fink, 27 William st., Vice-Pres., Wm. G. ieccaawal, see Bee, 
4.’ with branches to the vastete coal Sette 1 Virginia an eat Va. | H. Alden; Treas., Jos. B, General Roanoke, Va; Phila- 
™ Road owned. Mites. | Celphia ooo, Arce eta rd. vigor bore i. '-, =r 
r | k an e ; obnson, 
eereed, Ve Va, to aes m1 704 i | Sundry bra Ls gnntsenne po +4 Roanoke, Ya iJ ;Jone | B. Thayer gel Hen. oa W. G. Macdowell, W.H. Barnes, 
jundry branches .........+.- Jos 4 John P * wréen, So eailad phia; James McCrea, Pittsburg; 
Roanoke, ve” to Columbus terminal...... pases Walter & ke x sylor: b N folk, V: 
Graham to Norton....... — p. 2344; V. 81, p. 81, 212, 665, 896, 912, 1175, 1816.) 
Nor. Car. June. to Fries........ 44| Total owned June 30, 1905. 1,833 nS hae & Main Line Connecting BR.—Owns road 
Lynchburg to Du Durham,N. ©. .-115 ae 3,406 feet long, including bridge over Sohuyt River, 6: 
Portemou to OCincin- Double track........cs0.ss005 166 Norristown to @ ©o’ on with the main line of the 4 
nati and Ivorydale..... seemes 106 a & Reading at a point above B: port, Pa. Leased to Fails. 
Cussmaatnen-Gneseenes in a" of Norfolk & Western RR. Heading iy. 3p. S-< 6. = Lrgd and in’ LS bonds. The 
foreclosed per plan. in V. 62, p. 641. In 1900-01 Penn. RE. ‘and owns all the $50, tees the bonds.—V. 75, a fas: 
yy pg ay soquired, G0 Tarp 805; sie Vi70. p66 of o North Carolina caine ba from Goldsboro to Crariotie, 1 No. 
fies. a4, ae eT af 1150, Caroline, $ 221°65 miles; Caroleigh Jct., N. O., to Caroleigh 
95; iV v7. 808 809; V. 72, pried, v. 78, D 957; V. 78, p. 1270. Leased from Jan. 1, i806 to thosenthern i By. Go. 
ding June 30, 1905, see ei, p 3. tot 90 ves raat # 8260,000 (6's p. o. om stock) per year til Deo. 31 2001, 
noe —Provisions of pref. stock were ven in Sup. of A ~ I> ngl and $286,000 (eq 7 p.o. on balance 0: see gee 
page 4, said stock being 4p. c. non-cum. with preference as »P » Stato ot Nor Oar. holds 000,000 stocks. ( 86, p. 665) 665). 
DIVIDENDS, p. ©. £ é "98. + 700. '01. 02. ’03. ’04. a. ieee. “aoe Coast BRy.=V. 81, p. 1792. 
an 8 -? te S $ scotdew, | Neem Pee Ivania. BR.—Owns from Philadel Pas,,t0 
In 1905, on com., 5 119 p. 63 Dec,2 po. V. 81, p. 1316. pm Pe. ' 7 ; La -- gis teers River, See 
Bonrps.—The tirst consolidated spectene “ _— is limited years from y 1,1879, to Phila. & RR. at 8 cent on 
500,000, the balance unissued bei retire the uzré (ying | Mook, and joaor adsumed tm 1696 by Palla & way. Our- 
bonds. ‘The right to issue prior lien onds b sey Fe abilities June 30, 1 8.—(V. 73, p. 1160; 75, p. 
p. 502; V. 74, p. 151; V. 78, P, 508; V. 77, p. 1785; V. 78, D. p. 290. 1354; V. 78, p. 821; V. 81, 0 B89 668) 
The 4 ~_™ consols are on North-East Pennsylvania ELR.—Owns road from Glenside 
pee of syste, vie a 869 * miles oft ; wy on ale New H ‘a.,26 miles. Controlled by Reading Com a4 
ae jy] . t. Norfolk and Lamberts Point; upon stock, bod, of which $318,950 wand by Reading Reading Go. par . SsB 
ver Bridge and the Roano a Works ; 
consolidated mortgage upon miles of the system, .S Northern Alabama BR AP .~Sheffield to Parrish, Ala., and b: % 
fect to the undisturbed liens. ) secured by the wre ee. ote Oonths © moots y ye ae 
saat mens (cost (cost over $11.0 000,000) 000), eo covered by the car Seater vmae | by 7 ee  Bouthern Ry. V. 68, p. ST Sane soae? Vv. seu 91. 
an. abstract, V. y 3400 
ry “137 438, 1692, 733 B82, 724, 10% 1080; A Kg 505; V. 79, p. 213; V. 81, p. 212 poe cheat ouatanding $1 1,700,000 168 58 were made p r liens. Re- 
The N. & are secured by about, 2 295,000 Sora eo senerel tor two 
aeres of oat lands inds owned and’ held by tne P Pocahontas al &C Coke Co., from J 1, = 6. a at fe pet ons cont, § ae 3 per er cent a oe Were © yensss re 
w 8 8 owned, of w a acres have been 
companies whose stock is all owned by the United States Steel Corpor- | 8T088, gross, $437,186 186; ‘net, x, 946,90. In In 1902- 02-8 net net, 90a,8 —(V. % s 28. “4 
ation and 39,797 to other concerns, royaltiés under such Northern (New Ham mikes; brash mn -Owns 
alone being sho f- ed cient to alm the fixed ite River Jct., Vt., 70 ona eas a mi wea, 
charges. They are subject to call at 105, 1906, for a sinking | 83 miles. Subsi rd & Claremont RR., 71 miles; 
fund 4 2 Looe r = mined. V. 73, 1% Vv. 74, p. 41, 380, | terborough & Hillsborough ‘ee. 19 miles. Lease to re Lowell 
1197; V These bonds are the joint Wy several obliga- | tor 99 years trom Jan. 1, 1890 was aes Boston & Maine; rental 
tions of the way Company and and of the Coal & Coke Co. was 5 per cent on stock Jaly 1, 1897, and now { 6 per cent, pay- 
Divisional rst lien a a « of 1904 36, 000,000) b in gold. Until Jualy ee 4, book 
suthoriz-d. for future capital requirements are first ‘lien contingent fund. t fund. Also in 18 . 0. aes aid; in 1896, 
on extensions and branches not covered by the first con- “in 188755 p. 6. extdes July, 1904, Tipe. 
solidated mortgage ag) miles, and PY such 7 bd ee p.. p. 463; ory. 78,p 238 


aggrega 1 
tensions and branches as may be 


acquired from the p 
the new bonds, and aiso a lien subject thereto — the pro “ 
covered thereby. & La ee aa issuable at once, 
000 has been sold for sr new oer a ed 
1549; V. 79, p. 501, 638, OF5, 3, 1642, 1704, 2148) V 0, 

Equip ment trusts of 1 74 oe 681; 5, p. "502; of 1904, 
V. 738, p. 1907. In April, 7905, } “OC” oar trusts 7% $2,000,:00 were 
sold. V. 89, p. 1857. a bet.. 1905, two series of car trusts for $1,000,- 
— och were 2 athereee. ¥. . 81, p. 1316. Description of funded debt, 

p. 5 


GENERAL FINANCES.—Of the traffic in 1904-1905 64 p. 6. (10,112,083 
tons) was bituminous coal and coke; av. rate per ton per mile, 0°474 
en's; train load, 531 toes. As to new 4s of 1904, see BONDS above. 
In Dec., 1905, dividend rate on common was in :reased to 4 p. c. 


EARNINGS—For 5 months ending a 30: 


88. Int., taxes, dc. 
1905...........811.613,635 $4,448,504 8. "676,003 $29 978,49 496 
ed iva 1,686 4,025, 612 1,494,984 *3 528,628 

REPORT.—Report for 1904-05, V. $1, P;,896; 912 (nee 04. p . 873): 
1905. 903. 1902 


Years end. June 30— 





— ager earings batdtenddac 1 f+ 9 685 
cad 20" ris8.27 '399 5 18'8 894: rer 17, 2.8dLAo1 2gee 
tis mings yas ” GC cee 673,17 G42 856 
Total gross 089,260 22 rats 21,160,675 Thea oes 


Operating exp. & taxes. T5286, 434 14,344,730 12°697,430 10,136,227 















































Total netearnings. .. 8,803,826 8,374,247 8,463,245 7,415,979 
Total net income..... 9,014,399 Sea 79 8,611,504 7,490,878 
Interest on funded debt. 2,86 ¢ 0 2,435,690 2,352,405 
Interest on car trusts .. ‘226,667 i 625 5,375 
Dot int. 00.0. O. bonds | 218 295,595 150.1 176 161,230 
Dividends on p 530 (4)919,524 (4) 18 (4)910,014 
Divid ‘ #)1,054076(9)1,086,0769)1,084076 (2)1 1289: 384 
2,250,000 2,000,000 2,300,000 2,500; 
160,197 87,167 347,078 80,392 

















Be lance... 202 .00000--8T.8444,996 sr.8524,719 sr.185,041 sr.182,076 





Northern California Ry.—See Southern Pacific RR. 
Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa. 
135 miles, of which 132 miles double track—branch, 9 miles; leases— 
Shamokin Valley & Potteville RR., 38 & rt 
——— & io RR., 100 68 ; 


BR.,76 m. ; operates ai 
Lykens Valle RB., 19 miles; also since June i rom Rey yo 
or! 
trash 7 
The Norther 


, 





& Frederick RE., 56 m.; York branch Penn. R 
448 miles. Also uses N. Y. LE 
iliiamspo: 


1908, with #55 
to the main line of the Pomayttinte RR., 35 miles. V. 78, p. 773. 
ORGANIZATION.—A cenestigetinn of several roads in 1854 Con. 
trolled by the Pennsylvania RR., which Lap. —-# of the =. 
The stock iders in Nov., F008 antl “mr, hn lease to 
merger with the Penneylvania: BR. VY 5. 
~ aay OwnED—On 1905, (7A mg thi 
Elmira & Lake Ont. stock ial, gi 
oats 650; ‘Gaion F —— 
Wilm. & 





from $12,000,000 to $20,000,000, Of the tock, 731, 135, 

A news' x 
the cts outstanding to $17,193,425 was seen * an 
ig duly a tooa,  Datdinse $1 oe Balas of the 


nam, and a provide f for y is: ay oda > 


ment. V. Te 875; Vv. 78, 
DIvip’ps.— rises. Lig 9. 90. L 92. by °94 to 1900. as to Jan. “3, 
Per cent...§ 7 ae WA Tyearly 8 yearly 7 haed 


EaRnines.—11 aR, 1905.......Gross, $9,692,303; net, $1 rie 
Jan. 1 to Nov. 30. 21904.......Gross, 9,462 908; 2,334,039 
ends 31. President's 3 for 


ANNUAL REPORT.— Bos. Dec. 3 . 
1904, given at length in V. 868, 876, showed the following: 
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Bonds— Prine: 

= — = — Miles Date Size, or pene: - INTEREST ‘OR DIVIDENDS. — pal, When Due 

For explana oe column headings, » 866 NO 0 0} Par Where , and by| Stocks—Last 
or n first page of tables. Rond.| Bonds] Value, | utstanding| "ee, Per) wm Payable| Whom. Dividend. 

Aio—1st M., as .& 1. 2}. Oo o*| 167 | 1895 | $1,000 | $2,500,000 . |A. & O./N. Ya. inne Bae. Bank.| Oct. 1, 1945 
ore Pacif f canted 108,600, Wadbns OS By re 100 {155,000,000 | 7 in 05 Q.—F. New York. Feb.1,’06 1 

Western RR. +. Vint M. , gold, assumed........ 601, | 1877 | 1,000 328,000 7 M.3%4&N4 do May 1, 1 

St. Paul & N. P. Gen. M., I'd nt taae'd, 00.0% 182 | 1883 | 1,000; 8,021,000 6 g. 1 do Feb. 1, 1923 

New mortgages of Northern Pacitic Ry.— 

Prior lien M. $130, ee oe ld. gr.Me.c* ar) See {| | 1896 [500 &c./103,929,500 4g.| Q—J. |N.Y.,J.P.Morgan&éBert| Jan. 1, 1997 
Gen. lien M. $190,000,000, g., land gr. F o*&r| See {| | 1896 |500 &o. ,000,000 3g. | Q-F. 0 do t| Jan. 1, 2047 

st. P.-Dul. gt! ae money , $20 ,000,000.G.c*} 226 | 1900 1,000); *7, "732 000 4g. |\J. & D. New York. Dec. 1, 1 

0.B.&Q. col. tr. g. (red.aft.Jan.’06 at 105) Scar) .... | 1901 |1,000&0 215, 223,000 4g. g do July 1, 1921 

ist M.Minn.& Dui.,Minn.toW.B.Lake,g.ass’d FP’) "15 | 1877 | “1,000 280,000 7g. |M. &N. do Jan. 1, 1907 
BonDs UNDERLYING 8T. PAUL & DULUTH Div.) MoRT|GAGE. 

St. Paul & — ist mortgage, assumed ....c*) 167 | 1881 | 1,000 1,000,000 5 F. & A.|N.Y.,J.P.Morgan&Co.| Aug. 1, 1931 
2d mortgage, assumed.Ce -c*| 167/ 1887] 1,000; 2,000, 5 A. & O. do do Oct. 1, 1917 
Taylior’s F. & L. =. ist M., s.f. not dr’n.Ge.c*| 21 | 1884 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
Duluth 8. L. lst M, p. & L., a. "ft. not dr’n.Ce...c*} 25 | 1886 1,000 500, 5 M. & 8B. do do Sept. 1, 1916 
Consolidated mort., ase’d, $5,000,000, gz. Mp. ce*| 238 | 1898); 1,000 1,000, 4 § J. & D. do do June 1, 1 
Car trusts, including interest, Jaly, 1905... ...| .... 98/99] ...... SER Be GOSS ft . codes: |...’ sapabocgee To 1909 

forth’n Pac. Ter.0o.—18t M., gold, red., at110.F.c*} .... | 1883 | 1,000 3,658,000 6 g. |J. & J.|N.Y.Winsl’w,Lan’r&Co.| Jan. 1, 1933 
Northern Railway (Cal. )—SEE SOUTHERN PaciFiI¢| RR. 
Northern Securi 1es—B8tock, $3,954,000 .......... Rae iad 100 3,954,000 |See text. |See text Checks mailed. Jan. 10, ‘06, 5 
No. Shore RR.—N. Pac. Coast, gen. - ‘now Be 90°5 | 1892 | 1,000 1,498,000 5g. \J. & J. = Fran., Co.’s Office.| Jan. 1, 1912 
New No. Shore M. $6,000,600, «. ---- | 1902 1,000 2,000,000 5 g. |M. & N./M , 1904, int. last pd.| May 1, 1942 
Northwestern Ooal Ry. —l1st enue. gin . Fs 1893 | 1,000 794,000 5 g. |M. & N. NY ’Farm’s L. &Tr. vo.) May 1, 1928 
Northwestern RR. of So. gs —lst M., $375,000... 65 | 1899 | 1,000 285,000 4 A. & O. Balt., 8. Dep. & Tr. Co} Apr. 1, 1949 
Horwich @ Worcester—Pref. stock, 8 p. S rental. .- out Ee 100 3,000.000 8 Q.—J. Mech. Nat. Bk., Wore.|Jan. 1, ’06, 2 
Bonds (not M.), int. gu. under lease urr’ Gy. . 1897 | 1.000 1,200,000 4 M. & 8.| Boston, Co.’s office. | Mch. 1, 199 
Nor.@ St. L.—1st M., $300,000,g. red. Tioin LOvre'n Tig 1901 |500 &o 100,000 5 g. |A. & O.\City N.Bk,Wat’rt’/n,N.Y| Apr. 1. 1923 
Nova Scotia Raster n—1st mort., g., Ted , text ...../ Text.| 1 05 2100 @® 5 g. |Jez0&De cieakddpus 1955 
Coupon bonds F. & A.; registered bonds Q Gouge n bonds J. & J.; registered bonds Q.-J. 


7 
t Berlin at 4°20 marks per dollar. 15,130 males inciu ng 401 miles not operated; spurs, 261 miles. * #361,000 add’l in treasury June 30, 1905 











Year end. Dec. 31— ve. 1903. 1902. 1901. {asued and outstanding -...... ...060-.ceceseeccesceecescee oe 103,939,500 
Miles of road........ 450 450 381 Issued, but purchased and canceled...............-.-..... 3y2'0,500 
Gross earnings... ....810, 288 ‘04 #10,310, 086 $8,456, 685 08,206,268 Reserved to retire St. Paul & N. P. and West. RR. bonda.. 8,250,000 
Net earnings......... 2,458,949 208 2,351,590 2,511,969 ao new Sas ian ve betterments, equipment, my 500n 
Other receipts....... 729, 370 a oy 505 575,608 594,306 guarded pieinally $25, but ry ewer iy bey same 

Total net income. $3,188,319 $3,135,713 $2.927,198 $3,106,275 000 per ‘annum. '25,000,000—still held..... 14,$00,000 
Rentals, &c. ........ $420,180 $194,760 $507,777 $164,912 Of the $190,000,000 general lien bonds, $130,000,000 are reserved 
Interest on debt..... 494,512 691,105 535,905 530,187 | to retire the prior ‘Hien bonds at maturity. 

Dividends 8 p.c . 1,146,224 916,980 916.980 916,980 The St. Paul & Duluth Di regage seoures $20,000,000 

Taxes and miscel... 206,721 212,979 1#6,969 93,157 | chase money bonds on the former Bt. Paul & Duluth, of which 89,218, 

eee ae “ounce 920.681 908,484 700,000 1,101, 7039 | 000 were issued to acquire the road, $5,283,000 are reserved to retire 
50 ote ggg 812405, ,8129,567 None. | Sroperty. V. 70, P-1250; V7, belapeg Ser Smgeevonenty fe ie 

p> ro . 70, p. $ p. © lan nolu n the 

{V. 78, B. 2600; ¥. 80, p. 712, 868, 816; V. 81, p. 1976.) prant of the former St. Paul & Duluth are estimated to be worth 


Northern Consol, Holdi Co.—See this section for July, 1905. | about $4,000,000, and were net covered by the old moet Ae 4 They 
— - are to be sold and proceeds applied to purchase of the bonds at not 


Northern RR. of New Jersey.—Owns from Ber —y N. J., © | over 105 2 and interest, or if ae parehentl le at that price, then to bet- 
Sparkill, N. Y. 21 miles; leases Spar to Nyack, 5 Leased | terments, rovements or additions to the mortgaged premises or 
te the Erie RR. from June 1, 1899, for the term of its corporsts exist- equipment : therefor ? July, 1905, $2,148,000 had been thus pur- 
ence, for interest on bonds, 4 per cent on $1,000,000 stock, robe nee V. 71, p. 1167; Vv. 72, p. 339, 

gases. taxes, and all corporate expenses. ‘Of the $1,000 _—" |- Laie ne —The land grant was 12,800 acres to the mile in the 


3g per cent general mortgage bonds, fay 1. teed by the Erie, 9654,- States of Minnesota and Oregon and 25,600 acres per mile in the (then) 





000 are reserved to retire the 6s due intermediate territories. The acres on June 30,1905, not yet sold were: 


for improvements and betterments or ‘s ipment for operation by elec- 
er the leased properties. See V. 69, p. 81.—(V. 71, p. 30.) Minnesota ...........-+- 7 847 | Washington...... ...... 2,471,621 
north Dakota........... 6,38 iP POEs co centbeccassccoan 50,322 
rth, Ry. Costa Rica.—8ee V.71. p. 1067, and eee Fruit Co.; | Montana............-.«« 6,685,362 I He iS 
v. 78. p. 849; V. 78, p. 288; V. 80, p. 223; V. 81, p. 614 a i aE ae 598,212| Total westof Mo. Riv. 9,895,223 
Northern Ohio Beliwey— See Map Lake Erie é@ Western. )— 1904-0 ted 117.1 ; 
Owns Akron to Delphos, O., 165 miles; branches, 2 miles, Leased a> is ond tana comtracte, $1,649 jot teres ch eines 
in perpetuity to L. BE. & W., » whieh gu ~ antece the bonds. V. 62. p. 826. FINANCES.—1n 1904 Northern Pacitic and Great Northern had acquired 
ferred tion Cumilntive Spe BtoGk, BESO.00G Hewat ew slo” | $107,611,6000f the 510,839,100 stock of Chicago Burlington & Quincy 
BEn-CEEae © p. 6. Hee par of each 8100. RR. in exchange their’ joint 20-year 4 per cent — onds 
Bonps.—The first mort aig is for $4,000,000 of which $1,500,000 | secured by the io ait of the ‘stock in on the basis o 
unissued are limited to per mile of completed road hereafter | ponds for each $100 stock. See ctreular, V. 72, p. 871, 1084 1135; 
Guuastes ar pusdhgeed. Operated as part of L.E.& W. V.66, p. 337 | application to list, V. 73, p. 294; V. 73, p. 610. 


Northern Pacific Railway .—( See Maps.)—Operates one of the n May, 1905, the Northern Pacific and Union Parific arranged for 
leading lines to the Se a its eastern termini at 8t. Paul, | the joint construction of 125 miles of oa into the Clearwater dis- 





















































Mian. and Dalats, ‘Wis, (th ne a of Lake navigation), and —- trict, Idaho. V. 80, p. 2220; V. 81, p. 124 
ning thence wester ravers D at wheat of Minneso 
and North Dakota, the Ly ing A Montana and the iy eee Teele me isee Sept. 30, 1905, gross, $15,402,859, 
eountry of Washin ttle, and to Portland, Ore- | ®8@inst $ = 
- with branches Winnipes, ete. “"The system comprises : REPORT.—Report for 1904-05 at length in V. 81, p. 1237, 1245. 
‘ain line. Miles.| Leased to others. Mites. “ 30. 1904-5. 19004. 1900.¢ 1901-2. 
Ashland, bay ., to Portland, To other companies. ......... 9 ee 2 ‘operat. 5,315 5,01 19 
Ore. (inel. 5 m. terminals) .2,171 ' To Province of Manitoba.... 355 Passenger earn. - $11, "335, 852 #11, 7108,758 g0,8 05, ar 509 
a and Staples to St. Not operated................- _ 51 Freight 7. "36,861, = 2,998,9' te 227; 013 
Ot eta 181 Mail, express, &c.. 2,525.90 rity 3 3447700 2,853 
OF lin€s......-..-202 2-000 oe - eueeeee iF. trackage)5,740 Grossearn.... $50:733.080 $46,524,576 846,142,105 , $41.38 387,880 
Total main line............. 2,764 | Wash. & Col-River,..--...... 1163 | Net earnings....-.. $23,914,127 $22,290,031 $22,110,012 $20,09 
Various branches............. 2,562 | Minn. & Intern. (V. "47, 9.481) 142 Rania we Seaee = Te $1,421,434 $1,149,890 
Total, inet. 17 me. tras Other companies.............- Add’ns and imp'ts 3,000,000 8,000,000 8,000,000 _ 8,000; 
age (operated a "5,326 | Total ayetem July 1, 1905... 6,090 geo Net oper.ince-.. $19,152,658 $17,663,887 $17,538,035 $15,828,333 
7 See this company. GeO GREE ncnccceschtdmece Misc.,ex land sales 1,921,567 1,483,354 1,112,551 843,765 
The on Sethe gt eqrogact ng a ales, bean lengee ow 990 Bal. for int’st.. $21,074,225 $19,152,241 $18,650,586 $16,672,098 
m Ma: vin vernment and sub-le rest 
e he latter to the Canadian Northern Ry. at a rental of $210 Tate on pref stock senate vee £1004 606 NT '500/000 


annually for the first 10 years, then $225, 00 for 10 ears, then $275, - | Div. on com. stk..(7)10,850,000 (7)10,849,989(61g)10,074,944(5)6,999,946 


000 for10 years and t ft wi 
chase at any time for 87,000,000. V7. eo. 610. In Sat ibe, pur Bal.,sur.fory’r $3,276,241 $1,379,322 $1,670,946 $1,547,286 ' 





chased branch from Minneapolis to White Bear Lake, Minn., 15 miles, DIRECTORS —Jobn 8. ee D. Willis James. George F. Baker. John 
former! leased, aesuming $280,000 bonds, V_ 74, p. 94. ” | Slosme, J. Sierpont Mennae dr. Lewis Gage Ledgers Wawerd Mules, 
ecrge ‘erkins. am ug ames oo 

On July 1 1900, the St. Paul & Duluth RR., "st. Paul to Duluth, | ‘Tock ‘Frencn, ‘Alexander | Smith Cochran, Payne Whituey and Grant B. ‘Schley. 


6te., 238 miles, a merged, its bonded debt being assumed. V.70, Minn.; Vice-Presi- 
250; V. 71, p. 648. On Jur une 30, 1905,93 miles of branches and As ag gee Ag 4 Elliott. St. Paul, hy d 
Bastons were under construction. V. 81. p- 1246. Portland & Seattle dent, James x. ae oe ree H. Earl. Now York; 1666.) a4. 
bf proposed joint line with Great Northern, extending from Kenne- Clark, St. Paul. N office. 49 Wall Bt. —(. a1, p. 1245, ) 


ik to Vancouver, Wash., 228 miles, see V. 81, p 1101. Northern nate bg may Magy = > of ey a eee tele | oe 
terminals on illam: ver, Ore., @ Pordand, East rtland ani 
HistoryY.— This Wisconsin company on Sept. 1,1896, succeeded to the Albina, comprising lands 270 acres » & 


Tailroads, land nt and other pro of the Northern Pacific RR., » dook wry 
foreclosed in July, 1896, and reorganized per plan in V. 62, p. 550, | 7-904 feet. Btation at Portland, Ore.,o 1896, V. 69, p. 280, 441. 
The original Northern Pacitic Company was chartered by Congress | LEasE.—Leased for fifty years from Jan. 1, 1883, jointly *F Onliferan, 
July 6, 1864; 450 miles to Bismarck were foreclosed in 1875. to Northern Pacific, Oregon Ry Ry. & Navigation and & Californi 
STocK.—The $75, referred stock was 500.0 off at par on Jan, | with guaranteed rental interest, sinking fund and taxes; 
ures, = common mn belne are te a ; pa gee to $155,000,- | assumed in 1899 by new Nor Pac. and Or. RR. & Nav. V. 69, p. 230. 
P 5s V. p. ,000, wned three com: 

The Union Pacific system on June 30 owned” $4. 305, 100 stock, of by Oreron Hy. & Nav. 00,40 p r a vino. Pacific nd 20 pe y cent by 
Which $2,254, ~~ pan under Oregon Short Line refunding mort- Oregon & Cal. RR.), and held by Cen Trust Co. of New to be 
= bit p. 1666, ai " sak: ian delivered after payinente to the sink. fund. phere the ds, 

TVID me (p. 6.)— — 1900 1 og 702 03 ’04 ’0 6. Bonps.—The first mo’ is for ; in 1905 225,- 
On comm ; 0 4 519 7 6% 7 Feb.,1% | 000 had been issued, of which $567, Sedecaedne, by sinking fund, draw- 
cee. a a ri o x 1 oe ea ings at 110 and interest. V.78,p 288; V. 80, p. 223; V. 82,p 162. 
pon stracts 0 6 new or Lien and Gene: en mort- - 
Gases of 1896 were in V.63, p. 1012-1019, and the statement to New PR ate 0 ty Penne ning Na combination tn violation’ of whe ane 









ork } ly ay Epchange, was in V. 63, . 1072, showing: Trust Act, and therefore illegal. V. 76, p. 811,919, 1249; V. 78, p. 1168. 
‘ 4 16 urchasable with’ land sales at not ex- In Apr., 1905, the pro rata plan of ‘Viquidation given below was sus- 
“feaine” ut not subject to call], not over tained by the U. 8. Supreme Court, and the company’s holdings of . 
cash yearly to be so applied. Total issue.....$130,000,000 | Great Northern and Northern Pacific stocks were being distributed. 
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RAILWAY STOCKS AND BONDS. 
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r Bonds—Prinei- 
Spann oh naeaiaga, Ra.stoa ova Mi*| Dare |s4s: ot | amouns  |iccs per] whee |Whare Payable, cad W7/"Mtiee Pas 
For lanation of column headin see notes}; of | 0 ‘ar en ‘ayable, 
on first page of tables. Road. Bonds Value. |O8*tanding | "oen¢, |Payable Whom. Dividend. 
Ogden Mine RR.— Stock (5 p.c.rent.Cen. of N. J.) -. een | $100 $450,000 5 J. & J.|Phila., 608 Chestnut St. Jan., 06, 219% 
0. Conn. Ry.—1st M.,$2, Wh 000,g.,qu. dr \.textKo® 6 | 1903 1,000 2, ,000 42. |M. & 8./N.Y. Farm L. & Tr. Co. 1, 1948 
Ohio & Ky.—1st M. , call at 110.Ce........ 26/1896) 1,000 250,000 5g. \J. & J. N. Y., 1 Broadway. J 1, 1926 
Onio @ Lilie Kanawha By Ry. 1st M., g. red. 105.. K 80 | 1900, 1,000 228,000 5 g. |M. & B/N. Ny Knick. Trust Co.| Me 1, 1950 
pod mr mortgage ($2. 000,000), gold.FP.c*| 172 | 1886 | 1,000 2,000,000 5g. \J. & D.| N. ¥, ‘oem -y Co. | June 1, 1936 
93,000,000) gold. ist 0 on 39 miles. F P.c*|- 209 | 1887 | 1,000 2,941,000 5 g. |A. & O. do Apr. 1, 1937 
Glen. Tet Mp4 000,g.,¢0.,p.4i.FPe*| 33 | 1890 | 1,000 376,000 6g. |\F. & A. fo do Aug. 1, 1920 
Bav fp Glen: Big 8. iat 1 (100 0), gold, gu.c* 11 | 1892 1,000 303,000 6g. |J. & J.|_ New Yorkor Phila. | July 1, 1922 
Eiviey Mill Gr, stM.g.,g@u. p. &1., end.FP.c*&r| 13/1888) 1,000 50,000 6 g. |F. & A.|Phila., E. W.Clark & Co.) Aug. 1, 1908 
Ohio River @ West’n —1st mor’., #600, 000, gold.F..| 111 | 1903) 1,000 600,000 4g. |M. & 8.) No interest ever paid. | Sept. 1, 1953 
Old Colony—Stock, 7 p. o., guaranteed by rental.c*} .... | .... 100 | 17,871,400 7 Q.—ZJ. ton, Office. Jan. 1,’06, 1% 
SDs. «os cdbddeceenen badsaetehsoos r| .... | 1888/ 1,C00 4,000,000 4 J. & J. do Jan. 1, 1938 
not mort. (authorized $3,000,000), g...c*r| .... | 1894 |1,000&0| 3,000,000 4g. \F. & A. do Feb. 1, 1924 
DIED. .... casscubascegeenatbaded car, .... | 1895 /1,000¢c} 5,598,000 4 J. &D do Dec. 1, 1925 
Clin. F. aN B. mortgage.NB..........- ©} 125 | 1880; 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.) Jan. 1, 1910 
mortgaze —_.......... MT cece } MEE xeanse 1,000,000 31% |J. & J.| Treas. office, Boston. | July 1, 1932 
re & Terminal Ry. ist M.($5,000,000)/ “21 | 1893 1,000 1,563,000 5 I. &d oy: > T. Co., Phila.| Feb. 1, 1943 
a rs g., dr’nat100 gu. p.&i.Um.c"| 670 / 1887 1,000 | 18,235,000 5g.\J. & J ay , South Pacific Co.| July 1, 1927 
aN ation—Common stock ..... once Tf aale 100 | 24,000,000/ ...... | ....- N.Y. ‘Ottice, 120 B’way. July 2,’98,1 
stock, 4 per cent, pen-cumaianve ones bees 6 alin 100 | 11,000,000 |4% in’05\J. & J. do do Jan. 2, 06, 2 
(now 1st) $24,500,000, zold.N...... « 1,063 | 1896 | 1,000 | 21,479,000 4. \J. & D.|New York & Germany | June 1, 1 
Short Line RR. ~1st M., ‘ne pais 600 | 1882 1,000; 14,931,000 6g. |\F. & A.| N.Y. a eee ind Feb. 1, 1922 
Utah & North’n ty put. $12,000 ie. . 477 | 1878 | 1,000 | 4,993,¢ 7 J. & J. July 1, 1908 
Con. M., ra. 8. f. no ng. ine 477 | 1886 1,000 1,802,000 5g. \J. & J. do fo July 1, 1926 
Con. 1st M. 7500.00, (ls (1st M. on 400m) a 1,479 | 1897 |500 &.| 12,328,000 5g. \J. & J. do do July 1, 1946 
Ret.M..#100,000,000.¢,, ,£0.,p.ai,.red. text «ee. | 1904 |1,000&0 text. 4g. |J. & D. do do Dec 1929 
Income bonds, Series A. 5 p. ©., ‘non-eum.O ..| s--- | 1897 |500 &e.| 7,185,000 |5 p. o. Sept.’04 do do July 1, 1946 
ries cB non-cum. lo seane| een. | 1897 500 &o.| 14,841,000 |4in 1904 t. do do July 1, 1946 
Oreg. 2 0. #.—1st M., $300, 000, ¢.. red.110,8.£.Fa| -... | 1902 500 &e. 300, 5 g. |A. & O.|N. Y., No. Amer. Tr. Co.) Apr. 1, 1922 
Vswego &@ Syracuse~ Stock, 9 p. o. guar., D. 4 &W. ened 50 | 1,320,400 9 F.-A.,20|N. Y., Del. L. & W. RR,| Feb. 20,1906 
stockholders a = ril 21, 1904, to reduce the stock the Balt. & Ohio RR., which has pledged $5,884,400 ¥ s,08 $5,915,- 
from om Bes" 400,000 to # 2.008, the par value of sharesto remain ’ capital stock as part security for its own Pitts. L. E. W. Va. 4s. 


$100. return for oak 100 shares of Northern Sec. stock owned 
the holders to receive 99 times $39 27 stock of the Northern Pacific, 
or $3,887 73, and 99 times #3017 stock of the Great Northern, or 
$2,986 83, and a stub for 1 per cent ($100) of the original Nor. Seo. 
stock owned, the latter representing the rema 73.5 assets in the treas- 
ury, pending completion of dissolution. V. 78, 1223, 1275, 1392. 
Report from Nov. 13, 1901, to Dee. 31, 1905, wasin V. 82, p. 101. 

DIVIDENDS.— Dividends 1902, 4 p. o.; 1903, 4%; 1904, Say Be p. 6. 
On stock as reduced, 5 p. c., paid Jan. 10, 1906. V. 82, v. 

OFFICERS.— President, James J. Hill; Seo and Treas., E. x Hichols; 
General Counsel, W. P. Clough. Office, 32 Liberty 8t.,N. Y¥.—(V. 80, 
p. 1913, 2220; V. 81, p. 212, 1551, 1666; V. 82, Pp. 101.) 

North Shore RR, (Narrow Gauge)—Owns San Francisco to 
Cazadero, 84 miles; branches to San Rafacl and Mill Valley, 4 miles; 
spurs, 10 miles, of which 5 not operated; total 98 miles, includ'ng 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill Valley, 
Fairfax and San Rafael, 2519 miles, was opened as a third-rail stan 
gauge electric line in Ang., V. 74, p. 1252. Successor May, 1902, 
of North Pacific Coast RR. a 1904 President Arthur W. Foster ot 
the California Northwestern Ry. and associates, including, it was un- 
derstood, Southern Pacific interests, acquired control. "79, p. 681. 

STOCK.—Stock issued, $6,000,000; par 8100. V. 77, p. 250, 1534. 

Bonps.— Of the 58 of 1902 ‘Mere Tr. Co. of San Fran., trustee), the 

resent issue is $3,500,000, of which $1,500,000 were reserved to retire 

© N.P. Coast 58 at or before maturity, the bal. being issuable as re- 
quired for extensions and improvements. V. 74, p. 1252. The inter- 
est on the 5s of 1902 was defaulted a second time in May, 1905, cash 
for prinei al and interest being de; osited with ths trustee, waich de- 
clared the bonds due and payable. V. 80, p. 1913. 

For year ending June 30, 1905, gross, $721,897; net, $110,349; inter- 
est and taxes, $250,478; bal., def. for year, $170, se oe Ar 
thur W. Foster, San Francisco. pees tora Ane. t V. 79, p. 681. 
—(V. 78, p. 2599; V. 79, p 681, 2148; V. 80. p. 1913 

Northwestern Coal HRy.—Allouez Bay, Tenet, to Allouez 
Junction, ee 2°53 miles, with coal wharf covering about 80 acres of 
lan » p. 698. Owned by the ee Coal Co., which guar- 
antecs the bobas. See official ———, V. F. . 69R. Capital stock, 

1,000,000. For year ending June 30, 1904, then $22,051; net, 88,- 

8; int. and taxes, $11,864; bal., def. for year, 8,566.—(V. 71, p. 698.) 


North west,—See Chicago & North Western. 


North western RR, of South Carolina.—Wilson Mill, 8. C., 
via Sumter, to Camden, 62°5; hranch, Millard to St pom, * ™.; aoe 
en Pr. ©. pa 


age, 5 m.; total 71 miles. Stock, $100,000. a 
A Dec., 1900, to 1902; 1903 to 1905, 4 p endin; une 
1905, gross, $97, — aet, $35,221; fatevent, $15,008; dividends, 


$4,000; : bal. 6ur., $16,2 

Norwich & = reel BR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. Leased to New England RR. for 99 years from Feb. 1 
1869, and accepted by N. Y. N. H. & H. RR. since July 1, 1898; rental 
is 8 per cent on preferred stock.—(V. 69, p. 1194; V. 70, p. 76, 125.) 

Norwood & St, Lawrence RR.--Norwood to Raymondville, N. 

+ 7 m.; opened Nov., 1901. Stock, $100,000; par of shares, $100. 
Bonds are subject to cali at 110 Apr.1, 1912. Year ending‘June 30, 

1905, gross, $45, gums net, $24,018; int. and taxes, $5,435; bal., sur., 
$18, 613. Pres., Chas. H. Remington, Treas., Warren F. Howe, Water- 

town, N. ¥.-(V. 74, p. 1090.) 

Nova Scotia Eastern Ry.—V. 81, p. 727. 

Ogden Mine RR. ye Nolan’s Point (Lake atcong) to 
Sparse (or Ogden Mine) 10 miles. Leased for 508. years — a 
Jan. phe po to Central kn otk. J.for5 p.c. per annum on capital 
stock 4 $500 yearly for organization expenses. 

aahemenanee & Lake Champlain: Ry.—Secee Rutland RR. 

Ohio Connecting RHR,—Owns bridge over Ohio River near Bir 
bo ny Pa., and approaches, 5°63 miles Leased from Oct. , 

for no definite time to Pitts. Cincin, Chic. & St. Louis Ry. 
aa. netearnings. Stock increased in Dec., 1902, from $1,000,0 
to $2, 600 ,000 in $50 shares. Bonds are guaranteed as to rincipal’ and 
interest by endorsement by Pennylvania Company. which on Jan. 1, 
1905. owned the entire stock and bonds. Ferm of guaranty, V. 81, 
p. 669. For calendar year 1904, “ey $302,957; net, $17 8, 383; 
charges, $80,000; dividends (5 p ¢.), $100,000; bal., def., $1,617—.(V. 
76, p. 919; V. 81, p 669, 1044, 1242.) 

@hio & Kentucky Ry.—Owns from Lex. & East. Opere at goa 
oon, Ky., to cannel coal tields in Morgan Co., Ky., 26 m. 

& East. R ., but independent operation resumed in” July. 1908. 
; bonds as above, $350,000 


on. Yt - ),000; pref. stock, 
junior securities to be taken b stockholders, $175,000. ‘Bonds are 
Cans: by Kentucky Block Cannel Coal Co. Year ending June 30, 
904, net earn $46,699. Pres., W. de L. Walbridge, 1 B’way, N. Y. 
Ohio & iy aaete Kanawha Ry.—Zanesvi'le, O., to Marie ete., 

80 miles. 9,p. 907. Balt. & yt Pit , 
E& Leg" Va “anne $5. 

V. 73. 264. Stock is, common » $918,000; 
1901 +— 1 $188,718; net, $43, 191. mi 


vhiv ativer BB.—(See B. @ O. Map.)—In 1 1988, purchased 








REPORT. — Year ending June 30. 2008, Gree, $1, om. my | net, ees 
042; int, $252,596; bal. sar., $333,406 903, 

are included in those of B. & O. av. 72, 72, p. O87: 8 73. Dp. ao fay. 

Ohio River & Western BRy.—See page 180. 

Oklahoma City Henrietta & St, Louis BR.—V. 81, p. 508, 

Old Sy RR, (Mass.)—Owns road from Boston to Province 
town, ewport, R. 1., ete., 508 miles; leases, 108 miles. 

LEAsE.—In 1893 leased to the New York New Haven & Hartford 
for 99 vears. About $5,500,000 of the stock, included in table above, 
is held by the lessee. The lease provides for dividends of 7p. oc. per 
annum on stock not exchanged. V. 56, p. 247, 374. Stock author. 
ized, $20,000,000. On June 22, 1904, $162" 500 atock was sold to retire 
$750,000 bonds maturing July'1, — and $17: ,000 floating debt, 
raising amountissued to $17,871,400. V. 78, p. 1962, 2335, 2443.— 
(V. 78, p. 1962, 2335, 2443, 2600; V. 81, p. 976, 1849) 

Orange & Northwestern RR.—Buna to Orange, Tex., 30 miles 
Extensions are pro Sy ,making 385 milesinall. In T Oct, 1905, under 
construction from Buna to Newton, 31 miles, Stock authorized. ” $400,- 
000; outstanding $35,000. In Nov., 1904, B. F. Yoakum of St. Louis & 
8an Francisco acquired an interest. V. 79, p. 2797. In April, 1°02, 
the Railroad Cowmussioners of Texas approved the issue of $23, 006 
bonds per mile on 30 miles. Bonds outstanding Dec., 1904. wo 
first 5s,due Sept. 15,1933. For Rn ending June 30, 1904, 
#76,130: net. $16 6,397; taxes, 58: 367. President, L. ailver, Bee. 
Treas. W. Reid. ‘Office, Orange, Tex.—(V. 79, p. 2797. 

Oregon & California BRR.—(See Map Southern Pac. sateen 
Ore., to California State line, 367 miles; Albany Junc. to Lebanon, 12 
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles; 
Portland, Ore., to Airlee, Dre., and branch, 85 miles; Mohawk Jct. to 
—— 16 m.; trackage,2m. Total,672 miles 

TCO.—Leased to Southern Pacific Co. for 34 years from August 
1, W803. the 1 lesses guaranteeing interest on the bonds, and the lessor 
receiving any net promt and being char, with any deficit after pay- 
ment of char tterments are payable by lessor. Southern Pacific 
owns all but $75,000 of the $19,000, ctoek, $12,000,000 of which 
is 7 p. © pref. V.7 , Pp. 2387. Due So. Pac. June oe 1905, 86,794,812. 

BonDs.—Land grant was about 4,000,000 » part of which is 
covered by the mortgage, proceeds of land salen oot going to redeem bonds 
(subject to call at Par. Prhe Southern Pacific guaranty of princi- 
= and interest is printed on each of the 5 per cents. In 1904-05 net 
and sales subject to mort. were $107,037. See V. 63, p. 754. 

EARNINGS.— Year ending June 30, 1905, gross. $4,390,401; net, $391,- 
536; int., taxes, etc., $1,322,436. —(V. 79, Dp. 2457; V. 80, p. 2220.) 

Oregon Improvement.—See PACIFIC Coast Co. (Miscell. Co’s). 

Oregon Railroad & Navigation.—/( See Map Union Pac. )—East 
Portland, Ore., to Huntington, Ore., 403 m. ; Umatilla, Ore., to ope 
kane, Wash., 227 m.; branches owned, 446; "leases Snake River al- 
ry RR., Waliula to Grange City, Wash., 66 m.; other, 2m.; total, 

1,143 m., of which 13 carrow gauge; river division water lines, 258 
Oveau line to San cisco, miles. In July, 1905, a 
en from Arlington to Condon, Ore., 46 miles, was opened "In 
Nov., 1905, an extension from St. Johns, Ore., to, at, or near, Trout 
dale was proposed Snake River RR. is building from Riparia, Wasb., 
to Lewiston, Idaho, 72 miles. Branch from Elgin, Ore., to Jozeph, 
63 miles is under construction. 

ORGANIZATION.—Organized in July, 1896, ¥ wd | in pL 61, - 61D. fae 
and V. 62, p. 41. ntrolled by Union Pacific + ror Colt 
througb Or. Sh. Line. Owns $700,000 first 5a (entire issue) ¥- A. 
bia Southern Ry., Ben, to Sea, 71 miles. V. 73. p 

Stock.—In July, 1905 all except $20,21C common and #10, ery pre- 
ferred atock was owned by the Union Pacific system. being mostly de- 
vie under Ore, Short Line refunding 4s of 1904. V. 70, p. 177; 


80, p 1913. 

DIVIDENDS.—On preferred: 1897, 2 p. 6.; 1898 to Jan., 1906, both 
inclusive, 4 p. c. — On common paid 1% July 2, 1898. 

Bonps.—The consolidated reap oo of 1896 (abstract V. 63, p. 
928; trustee, New York Security & Trust Co.) covers all the property. 
Of the $20 500,000 authorized, the bonds unissued are mostly 

the construction of additional sou at the rate of not more 

per mile of constructed road. V. 74, p. 206. 

for 1899-1900 in V.71, p. my! pene since.—(V. 72 

4, p. 884; V. 75, p. 290; V. 80, p. 1913.) 
Un. Pac.j—Granger, Wy0., to 
hum, Idaho, 70 m.; ; Ogden to 
Montana, 256 


, . 


REPORT. —Re 
p. 45, 184; V. 
Oregon Short Line RR.—( See Ma; 
Huntington, Ore., itt branch to Ke 
MoCammon. Idaho, 111 miles Pocatello to Silver Bow, 
; Cache Jct., dahon to Preston, Utah,'42 miles , Utah, to 
Bandy, 50 miles; sundry branches ete., 186 miles; Butte to Garrison 
by ’ Northern Pacific; trackage, 1 11 


Mont., 57 m., owned, but 7 
miles; af June 30° 1906, 1,325 miles. 
On’ Jul; 7, 1808, the portion of the main line from Salt Lake City, 
=. to all Dallentes. Nev., 340 miles, included above, with some branch 
additional completed road south of Calientes, 512 
an n ity was taken over under purchase by San Pedro Los Angeles 
& Salt Lake Ry., the Oregon Short Line acquiring a half interest in the 
San PedroL. A. &8.L. V. 79. p.1705 V.76,p. 919, 1856; V. 77, D. 
38. Branch from Minidoka to Twin Falls, Idaho, 60 miles, was.opened 
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ens a ee Bonads—Prinw 
= eT —| Miles Date \s Sino an ana =n IN — on. DIvinneDs => pal,When Due. 
r explana’ ang column headings, &c., see no 1) r ere Payable, and by ke—Last 
eee n first page of tables. Road. Bonds Value, | Outstanding] “Gene” Payable Whom. Dividend. 
| 
Oswego & Syr. (Oon.)—Consol. M, (guar.D.L.&W.)| 35 | 1876 | $1,000 $438,000 7 M. & 8.) N. * ba L. ov BR. | Mech. 1. 1907 
Construc on mort., guar. (for $1,000,000).F....; 35 1883 | 1,000 668,000 5 M. & N. a, 1923 
Overton County—1st ‘mort , 250,000, gold ........ ---- | 1905 1,000/| See te 5g. J. & J. Colon Tr. &fs. Be ,»Chic. 45 
Owensboro & @ Nashville—lst™ mortgage, a -Ce.c*} 88) 1881) 1,000 1,200,000 64. |M. & N. 5. ae Broadway Nov. 1, 1931 
Osark &@ Oher.Cent.—ist M., g., gu. red. par N} 144 | 1903) 1,000 2,880,000 5 g. |A. & O. Ni ¥., N Y. Sec.& Tr.Co.| Oct. 1, 191 
Musk. Or Bes ge lst M.g int. ang = 105’078Sto*| «. 1902 1,000 100,000 5g. |J. & J./St. L. Union Tr., St. L.| July 1, 1942 
Punone cecenscvaucccneses Seseseseusseccececes OPP san 100 7,000,000 |See text.| ..... N. Y., 24 State St. |Feb. 1,’05, 5% 
$4,000,000, s.f.,g, red. at 105(text).Ce...c*) 5 1897 1,000 2,879,000 419 g. |A. & O. do do Oct. 1, 1917 
it tends m , drawn at 100 00. SeeV.64,p.705.c*} 50 | 1880 1,000 533,000 6g. |M. & N. do do Nov. 1, 1910 
re os iv.—Stk., 8 p.c. rent. N.Y.L.E.&W.| 14/ .... 50 630,000 8 J. & J. Paterson, N. J. Jan., 1906, 4 
Paterson Stock (rental tee)..... el sacs | aneae 298,000 8 J. & J. do do Jan., 1906, 4 
pomigewasse Fa RR. eStock (rental . ee cooe F 100 541,500 6 F. & A.|Tre’s.off.,Concord, N.H.|Jan., 1906, 
Pennsy -—8tock, $400,000, BWPicces io eae 50 |302,749,000 |Gin 1905) M.&N.9: Philadelphia, Otiice. Nov. 29, ’05, 
poe =f more, bonds, A 000 and £200 each..car| 857 | 1867 $ or 2 | 19,997,820 6 See x |Phila. Office & London.| July 1, 1910 
Con. M, a cin chdieenenudse r| 857 | 1879; 1,000 3,498,000 5 g. i? Philadelphia, Office. pt. 1, 191 
ot 73 8¢- Gold coupon bonds 6 SCL nee MH co 857 | 1879! 1,000 500.000 5g. |M. & 8. a Bept. 1, 1919 
cures all} Gold coup., s. f., . &., not drawn..c*} 857 | 1893 1,000 2,769,000 4g. |M. & N.|N. Y., Farm’s L. & T. Co. 1, 
equally. Goering (s. t. n't ) not drawn.c*&r| 857 | 1895; £200/ 4,850,000 Bigg.|J. & J.|N.Y., Far.L.& T. & Lon | July 1, 1945 
Seas (P. W. & B. ee eee penabaiiead tT) .--. | 1881; 1,000 7,702,000 4 J. & J.|Phila.,Pa.Co.for Ins.&c.| July 1, 1921 
Collateral trust loan, fold. not drawn........... o*} .... | 1883 1,000 9,900,000 4\49g.\J. & D.|Phila. *Provid’tL. &T.Co.| June 1, 1913 
Gold bonds, redeemable, Ly convertibie GP.o*| .... | 1 506 &o.| 20:480000| 3g g |M. & N.iPR& ‘am. Ex. Bk., N.Y.| Nov. 1, 1912 
do do o*ar| .... | 1905 500 &c./ 100,000,000 So Gi id. STM | ss senacecvas Oct. 1, 1915 
Sunb. Haz. —_ 1st, Ser. A, drawn at 100.: -¢| 43 | 1878 |100 &.| a1,000,000 5 M. & N.|Phila., Broad St. Stat’n.| May 1, 1928 
2d mortgage, income..............--...------ car) 43 | 1878 |100 &.| 1,349,500 6 M. & N. do do May 1, 1938 
Sun. & Lewis., 1 ist M. hanno P. &1.,g.GuPc*| 56/1896; 1,000 500,000 4¢.\J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Westchester, ist mortgage, ass saeakiile 5 | 1879 |100 &c. 75,000 5 M. & 8 /|Phila., Broad St. Stat’n.| Sept., 1919 
West. Pa., consol. mort., pony cosemea. “PIP.c*| 138 | 1888 1,000 4, y 42. \J. & D. do do J a 
River Front, 1st mo: er — petedadaanend 4°62 | 1882 1,000 212,000 449 /M.&N.) _Phila., Co.’s Office. May 1, 1912 
Pitts Va &Ch., lst p. & i.c*ar.. = ---. | 1904; 1,000 6,000,0 4 g. |M. & N.| New York and Phila. | Nov. 1, 1943 
Equip. Tr. gold bonds (6 et ay drawn.. -«-- | 1889 | 1,000 2,728,000 4g. |M. & 8./P! Trust Co.| Sept. 1, 1914 
Penn. Roll. Stock Tr. paid oa 4&0| 172. |1898-9| 1/000 2,400.000| 31s g. | G—J. do o Oct., 1906-09 
Penn. Car Trust, gold. sob 000 p aa yearly..... .-.. | 1899 | 1,000] 1,200,000| 31% ¢ —F. do do Nov., 1906-09 
x On coupon bonds J. & J.; on registered bonids A. '& O. a Incl uding $275,'200 bond s held a/live in sink. fund, 





July 29, 1905; also branch under construction from Garland, Utah, to 
Malad City, Idaho, 32 miles. Contract for branch from St ‘anthony, 
Idaho, to ellowstone Park, 75 miles, was let in Oct. 1905. 


HIsTORY.—Successor March 16, — of the Oregon Short Line & 
Utah Northern Ry., foreclosed get Bi plan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, which holds nearly the entire capital stock 
and the greater part of the Income A and B bonds. V. 75, p. 1032. 

CAPITAL 8TOCK.—Authorized $27,460,100, of which Union Pacific 
BR. Co, has acquired $27,450,100. V.68, p.188,381,474. 

Bonps.—Of the $36,500,000 new /Jirst consols, $22,029,000 are re- 
served to retire at maturity the loans not disturb 

Series A, incomes, non-cumulative 5 per cents, have received: In 
Sept., 1897, 4a PY 0.5 Sept. early since, the ~a* = re “ Guaranty 
Trust Oo. or ‘ola Oo ony _ Boston 

go76 600 i & Navigation stock. 81 400 “cor common and 

y ao is owned and vis.s 916, oy poe security for 
incomes, but dividends thereon ~~ tos ay the Short Line 
company xc pt as needed to pay to Series interest. In 

t., , 3 per cent andin Ont. 1899 to "1908, inolusive, 4 per cont 
Yearly was pald on the Berige B fhcomes. oi 572; } GY 2 114 

The Union Pacific owns pee ss the g ~~ 000 Income ‘ ‘ae 
bonds and $14, a ¥~ of the $14,841,000 “B” bonds. V. 70, p. 176. 

The ref. gold 4s (collat. trust) of 1904 (authorized issue, “2 ~ . 
000,000) are su jeot to call at 10249 on and after Dec. 1, 1907. 
bonds are wane ry APA yo ge the following stocks: $5, 000, 00v Norte 
ern Securities; 00v preferred and $90,000.000 common South 
ern Pac. and Give 00,000 preferred and $20,000 000 common Or RR. 
& Nav. The collateral may be replaced by other of — value. «'f 
the bonds, $42,250,000 has been sold, the remainder being held in the 
Unior Pac. treasury an: the remaining $9,009, ~~ for future Sey 
See abstract of mort.. V, 80, p. 2403. V. 79, 2086; V. £0, p. 1913. 
nthe é tat cent and participating gold bonds were calied for ‘payment 
on Fe 

EARNINGS, -« 7 mos. ending Jan 31, 1905, gross, $8.951,769: net, 
$5,692,280; charges, $3, 828 “<* bal,, sur., $1,804,092. V. 80, p. 1913. 
Balance sheet Jan. $1, 1905. V. 80, 2. 

Financia) Office, 120 Bway, N. Y. Clty. —(V.80, p. 2399; V. 81, p. 31.) 


Uregon & Southeastern RR.—To extend from Cottage Grove, 
, to the Bohemia Mining District, 36 miles, of which Ovottage 
Grove to Wildwood, 18 miles, completed in Oct., 1964; branches,4 miles; 
wtal, 22 miles. Extension from Wildwood to Bonita, 8 miles, will be 
completed in summer of 1906. Stock authorized, common, $500 . 
preferred 7 per cent cum., $500,000; outstanding, $409,000 of each; 
ar - Ley? $100. Preferred is subject to call, rr see table. 
G. B. Hengen, 15 William St., N. Y.—(V. 75, p. 135.) 
Uswogo & 8 & Syracuse gr pte from Oswego, N. Y., to Gyenenne, 
Leased in 1869 during length o charter and renewa 
thereof to the ‘Delaware Lackawanna & Western Railroad Com ow tor 
9 percent per yearon $1,320,400 stock and interest on bon 
Overton County RR.—About com agietes one. 1906, from Algood, 
Tenn., on Tenn. CO. at ad Ls ee 20 miles. As projected, road wiil 
extend from All to a point at or near Somerset, Ky., 75 
minilea Stock pono $350,c . Bonds, see table above; trubtce, 
Colonial Trust & Savings Bk., Chicaso. V.81, p 727. President. H. 
E. =a Treasurer, E. ©. Knight, Livingston, Tenn. —(V. 81, 
p. 





ANNUAL RBPORT.—Repurt for 1903 in V. 78, p 1387: 


Year GrossRR. Net BB x... i A ae ges, ones 
to Dec.31. farmange. Earni Incl. Otner Inc. 
1904. ...81,577,337 $850,2 3 518209, 103 895, 1852 710. rd 
ee 1/267:571 705,331 53.310 833,637 


The charges above in 1904 include: Subsidy payment oaane 
terest on bonds, $154,581; redemption of bonds, $321,780, Be pik 
80, p. 163, 473, 872, 1235, 1479, 1913; V. 81, p. 841, 900, 1551.) 
Pan-American BRR.—(V. 78, p. 103, 1550; V. 81, p 669) 
Paterson & Hudson Biver.—Owns from Marion, Jersey Ot 
N. J. (south of ae Junction), to Paterson, N. J., 14 miles, double 
aah Leased in perpetuity, at En ,400 per year for sont. },000 for 
land in Jersey City and taxes, to eo RR., forming part of main line, 
Paterson & Ramapo RR.—Owns from Paterson, N. J., to New 
York State Line, 14 mailon, double —s, partof main line of io RR., 
to which leased Sept., 1852, during legal existence, at $26,500. 
Pecos patter é & Northeastern ie aietatanen —<— fon Na 
cos City, Texas, to Amarillo, Texas, 370 miles. In Dec. 
Atohison Topeka & Santa Fe acquired over 97 per cent of the $2, 2.518. 
poe pore a. gold 58 0f 1948) and 97 “ cent of the common 
‘erred stocks ($3,162. ae a), but ad 
independently for for the present. 2 Bi 88, 137; V. 73, p. 736. 
‘ear 1903-04: me] 19; net, 8265 "464; other income, 
$116,586; total deductions, $334,637. (Vv. 73, p. 900.) 
Pousiuownenes Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
Leased to Concord & Mont. for 6 p.c.on stock; op.by Bos.& Me, 
slimmer ee RR.—(See Map).—The system, as shown on the ad- 
joining map, extends from New York City, wesserly,, via Philadelphia 
to Pittsburg, Erie, Cleveland, Toledo, Chieago and Burlington on the 
north, and to Washington, Cincinnati, Louisville and 8t. Louis ox the 
south. The total system on Jan. 1, 1905, aggregated 10,605 miles, of 
which 3,748 miles represent the mileage r. rated directly under the 
- tion “the lines east of Pittsburg an e” and 2,861 miles the 
eage operated directly under the anoen “the lines west of Pitts- 
— and Erie,” the latter being more fully described ander the title 
Pennsylvania ‘Company and Pittsburg Cincinnati Chicago & 8t. Louis. 
The balance of the system is opera’ independently. 


Mies. 
bast of Pittsburg & Erte. | | other lines (incind. D.& R. Camal, 
Philadelphia to Columbia, Pa..... 81| 96 m., and ferries, 2m.).......... 4 
oo Pa., to New! Boston, Re = Penn. RR. atatiation. 367A 
Harrisburg, Pa., to Pittsburg, Pa. 248 REPORTED SEPARATELY— 
Branches and spurs.. ........+.+. oo | ons Ba!timore - Washington’... 
Total main line and branches...1,086 | Northern Central Ry.1............. 
West Jer. & Seashore RR.T (inel. 
Lines operated by lease or contract— 
Har. Ports. Mt. Joy & Lan, RR.T , ferries, 9m, 
Stilecavitie t to Harrisb., Pa.ete.. 68 Long Is! 
United New Jersey RR.¢ 1 


aneseee 






Trenton to Jersey City, etc...... 145 
Philadelphia & & Trenton WILT.::<: 28] Grand total east of P. & H 
egheny Vall FeBosce ° 
oon New York & Penni. . 5498 Wom i seus Coo Erle ee, 
Connecting RailwayT.... .......-.. 37| RepdRTED DIRECTLY— 
Lines onereped under contract— Pitts. Cin. , fay y & St. LouisT...1 Herr 
RR.T Pennsylvania Company linesf..... 
Total reported directly........ ‘SBeT 
REPORTED SEPARATELY— 








Ereasbere & Nashville Ry.—Owns from Owensboro, hn a4 
Adairville, EY , 84 miles; Mud River Branch, 4 miles. Opera’ by 
Louisville’ & Nashville Railroad, which owns the $1,156,525 stock (par 
$100) and the $1,200,000 first mortgage bonds—all these bonds and 
most of the stock bemg pledgea under ite trust deeds. 

Ozark & Cherokee Central Ry.—Owns Fayetteville, Ark., 
Okmulgee, I. T., 144 miles, ae steel bridge over Arkansas ae 

8 ,000, of which $2,880,000 is issued and owned by the 
St. Louis & San Francisco, which Seieaaen the road as part of its Cen- 
tral division and ndnare reeer bonds, principal and interest. ‘the $120,- 
000 unissued bo —- ; » retire the $100,000 Muskogee City 
Bridge bonds. See V. 5,919; V. 78, p. 703, 2335.—(V. 76, p. 
919, 1408; V. 78, p. 703, Bs; v. 79, p. 1705; V. 80, p. 1424.) 

Panama RR.—Colon to Panama and La Boca, 50 miles, 5-foot 

uge. The U. 8. eee the — as 000,000 cap. stock. 

- 78, p. 1785; V. 80, 163, 1235. The traffic agreement with the 
Pacitic Mail Steamship . terminated July 12, 1905. V.74, p. 1252; 
V. 80, p. 872, 1479, 1913. 

DIVIDENDS. §’88 ’89 ? = ‘92 '93 94-00 01 0203 1904. 1905. 
Since ’87 p.ct.2 23 9 2 2None 244 6% Feb., 5 

Bonps.—The } Fla p 4° is for $4,000,000; sinking fund 
v.08, ,000 yearly; bonds ma mag be drawn for s. f. or as a whole at 105. 

o> De 16. v.05 » 046; V. 79, p. 904; V. 81, p. 1551. 

—_ secured by an assignment and pledge 
mass by the 8. = Colombia (now a ag I by the Republic of, 
Panama) to the trustees of $225,000 annuall e annual subsidy 
or rental to that extent payable to said dN by the company, 
and are drawn and paid off on November vg ~ 4 with any surplus of 
the subsidy not needed for interest. V. 64, p. 

EARNINGS. ry Aad 8 mos.. ending Aug. 31 to total earnings, $2,- 
520,904;. ne’ » $714,654; appro riations and fixed arges, 


Philadelphia & Long Branch RR. 49 Grand Ranide & & Indiana linesT.... 566 


elarmare iver AS Bridget... 10] Sener ines (see Pa. Go.stateiioii) "603 
Total system Jan. 1, 1905..... ++ «10,605 


7 See each company’s statement. 

ORGANIZATION, LEASES, &0.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846. The Pennsylvania Jompany controls 
all the lines west of Pittsbu and Erie, the Pennsylvania RR. Oo. 
holding all its stock. In 1900-1 the Penn. RR. purchased a large in- 
terest in the stock of Baltimore & Ohio RR., Ches: we & Ohio Ry. 
and Norfolk & Western Ry. V. 70, p. 76, 231, 687; V. 72, p. 481, 
581; V. 76, p. 484. In 1900 acquired most of stock and income 
bonds of the Western N. Y. & Penn. Ry. V.72,p. 481. 

The Baltimore & Ohio, together with the Vanderbilt interests, in 
1901-02 came into virtaal control of the Reading Oo. V. 76, p. 103. 

The Western New York & Pennsylvania Ry. one the qu ll 300, 
iey Ry. were taken over under lease in Te 

urchased & meri, of the Lo Island RE stock. Ny ots ° 

m April 1, 1902, Schuylkill & pe p. 484, 
The Western Pennsylvania and ‘ota roads co in She main 
line were merged Apr. 1, 1903, and oa Pittsburg Var & Gealosten in 
-— V. 76, p. 486, 594; Vv. 80, p . 112. 








ECURITIES OWNED.—The total Bee of these to January 1, 1906, was 
$219, 581,161,many of which are pledged to secure Penns: lvania issues. 
Revenue derived from these eoourities in 1904, "#9. 864.533. 
Divs... §’84 ’85 by "87 ’88 ’89’90’'91 '92 '93-99 1900 to Nov., 1905 
5 54g 5 5 on 6 


6 5y’ly. 6 per ct. yearly. 
fa i a paid a per cent in sori r 


Oonsolidated mort. of 1873, see SUPPLEMENT of October,1901: 
ne 4 per cent loan of 1881 is secured by Phila. Wilm. & Balt. stock- 
For ada 319s of 1902 see “Gen 





€° "3,997; = ee 176,227, V.81, p. 1551. 


Finances.” ore. and ground 
rents payable Deo, 31, 1904, $6,900,167. V. 77, p. 1875; V. 78, p. 103. 
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" cl 
sae samara | Pa [HRe"| amon lng pt wins etc Taos eae 
; lanation of column headings, &c., see no 0 0 ‘ar a r en ere Payable, and by 
etter on first page of tables. ad./Bonds| Value. |Ottstanding ate pe Payable Whom. Dividend. 
Pennsylvanta RR. -(Ooncluded)— 
Penn. Oar Trust, mold, ew ead ae eee yearly..... ---- | 1900 | $1,000 31g g. | Q.—F. |Phila., Girard Trust Co.) Feb., 1907-10 
Penn. Equipment Trust, punta Ticsete e--- | 1900 | 1,000 Bs z. —M. |Comm’! Trust Oo., Phil.|Dec., 1906-10 
do yo = year. ---- | 1901 | 1,000 B19 g. —M. do do June, 1906-11 
,000 pi ad Joes: Ze" ---- | 1902 | 1,000 Bg g. —M. do do Mch., 1906-12 
oak prot Car Trest, Be» $700, a Pal yearly..| .... | 1902 1,000 31g —J. do do July, 1906-12 
do g., 300,000 paid yearly. | *.... | 1902 1,000 31g —J. do do Oct., 1906-12 
Penn. Stel Equip. Trust, &- ¥ $500,000 paid y’rly| .... | 1902 1,000 Blg g. .—M. do do Dec., 1906 12 
° do - $500,000 paid y’rly| .... | 1903 | 1,000 Big g. .—M. do do Mar., 1906-13 
Do Pa.8t.Roll’g Stk. Tr., B: $500,000 paid y’riy| .... | 1903 | 1,000 349 g. .—F. do do May, 1906-13 
o do , $200,000 paid y'rly’ «--- | 1903 | 1,000 3% g. —F, do do Ang., 1906-13 
Del. Ave. Market 1st mortgage. sbépnccenssceeccte ---- | 1889 | 5,000 43,9 |M. & 8. Philadelphia. Moh, 1, 1909 
Delaware Ave. Bloodgood property.........-.-.- ---- | 1892 | 1,000 44:9 |M. & 8. Philadelphia. Sept. 1, 1912 
Penn. RR. real estate purch. money. M.F. oar] «--- | 1893 | 1,000 4. (|M. & N. _ ye Farmers’ L. & Tr.| May 1, 1928 
ennsylvania oreo. Bonds, uar .. o*&r .... | 1881 | 1,000 4\4¢.\J. & J.'N Nat’l By Go Bank. July 1, 1921 
Gu. tr. otte.. G20 0-6. gu. ,ser.A...r} .... | 1897 1,000 319 g.|M. & 8./N. YY. y-Union e . 1937 
do bese) coco | See} aaa 319 g.\/F. & A. Feb. 1, 1941 
do ao ao ser. . = pabaietionbiod o*| .... | 1902 1,000 34g. J. & D. fo do pee 1, 1942 
do @ do  ° £«.e@. D.,GP...... ---- | 1904] 1,000 34¢\J. & D.| Philadelphia, ~ Dec. 1, 1944 
Gold loan, $1 334, 000 dr. y’rly, } > 8 Pa.RR.GP| -... | 1901 1,000 319 g.|M. & N.|N. Y. and Philadelp: Nov. 1, 1916 
Pennsylvania @ North Western—See CAMBRIA & CL|/EARF1/ELD Rly. 
Peoria é@ Bureau Val.—Stk., Ag The R.L&P| 47) ... 100 8 F. & A.|N.Y.,Ch.R.1. & Pac, RR.|Feb.10,’06,4% 
Peoria @ Eastern—Ind. Bloom. & W. 1st M.,pf.Cecar| 202 | 1879 |100 &o. a A. & O.\N.Y., dP. Morgan & Co.) Apr. 1, 1940 
Ohio Indiana & Y's i ee ref., g.,in int. gu.Ceo* 342 | 1888 [500 &. 5g.| Q—J. , +4 Apr. 1, 1938 
P's E consol, M.. $10,000,000, int. .Oe.c*| 342 | 1890 | 1,000 4 |a & O. Apr. 1, 1940 
2d consol. mort., Sa wet veCe....c| 342 / 1 1,000 4 Bée taxt}4 p.. pald A m B=. Stee Apr. 1, 1990 
Peoria & Pekin Union—l1st mortgage, gold....0e.c| 20/1881) 1,000 6 g.| Q—F. IN Feb. 1, 1921 
2d mortgage, COld.Ce....... ---200-eneeeseeneeeee- 20 | 1885 1,000 4\9g.|M. & N. ‘do — Feb. 1. 1921 
Pere Mar aetto—Oomn stk., 5% rent. pie 000,000.; .... | .... 100 text.| See text|N bor “meee: “ Bos. July 3,’05 2% 
Preferred. 4 per cent rental, | an heessséel ecco | ease 100 text.|\J. & J. July 1,’05,2% 
Receiver’s certificates. See text.......-...------ coe | BOE | 20--- Big  |....-cece <s an. 1, 2 
Retund. M., $60,000,000, g. ‘200. end.€ec*&r| .... | 1905 | 1,000 4g.\J. & J.IN.Y. J Pp Morgan &Oo.| Jan. 1, 1955 
Coll. M., g., ZU. (866, by 0.0. & L at Souk txtABo*| ..../)1 1,000 4. /)J. & J.\Jan. 06 coup. not paid. July 1. 1914 
Pennsylvania RR, Co.—Concluded. niin esa iet ese con kttes een gees. 
—In 1901 the authorized capital stock was in | Ba@lamce...-..--...--00.----.-- 7 7 849, 
——s POR 000 000 to ea5 170,000 authorized capital stock was in P. ents—To ; in... baat Ty 142 $149,424 $129°429 
*TThe stoskholdare voted on March eo ‘1908, to authorize an in- | Jonsol. mortgage redeemed... 6,225,933 o.arites my . 100 
crease in the stock from $251,700,000 to $400,000,000, to be made | &xtraordinary expenses...... 477. 505,000 
from time to time in the atscretion of the directors. Of the ttook, #20 $6,808,595 $10,028,962 Tet yted 
980,350 was issued gy eae - grb 084 Te for convertible debent- Balance to credit of income.. ou; '933, '035 14,792,931 $12, 435 
ures. (See wre In 1903 sold vA ptt er 077 O87 970. ~ Dividends (6%)....... wesveeeeure 933,035 14,797,931 12, et 491 
$50 share. , ; P nD credi ERT Sag A Lee See 
1905, ‘si. ,106, 830 stock b= being issued = exchange. oe ihe aad jpn ted pee Sy a $24,742,225 $24,742,225 goeser sat 
west Pennsylvania mino-ity stock per terms in P 
In 1905 the $5. 96.1 96 Allegheny Valley minority preferred stock vor Unatice Pug * ae. eg ep bey ~. “" Te 
was offered, $56.25 Penn stock for $100, oe p. 6. of A. V. pref. Jt: sch V.P. and T Henry Tatnall; Secre , Lewis ‘Sideon, 


having assented by Dee. 1,1905. V. 81, p 14 

In 1902 were issued $50,0 000,000 10-year 319% gold bonds, dated 
Nov. 1, 1902, of which $29, 302, 500 were converted in April 
1903, into stock at 870 per share, and balance are convertible at same 
price at $70 per share on any interest fay. on 30 days’ notice; they may 
be called for redemption at 1021, and interest on ays te fay, but 
if called may be converted on basis above stated. See +B oe 

In 1905 stockholders subscribed at. = for part of 100. 9,000 of 
3% p.o. gold bonds, the balance being taken by a syndicate. The 
bonds are (since Dec }, 1905,) convertible at option of holder at 
any time into stock at $75 per $50 share, unless previously called 
for redemption on Dec, 1, 1910, or at any subsequent interest period 
on 90 days’ notice, at _ and interest; but when so called they may 
be converted up to 30 days prior to the date named in said notice for 
redemption. A part of the proceeds was used to retire the $27,480,- 
000 6 p. 6. bonds etre June and July, 1905; Ly for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1487. 

In June, 1901, iniced ed control of the “Pennsylvania and Cambria 
Steel cos. See “Industrial cos.” and V. 72, p. 1280. 

In 1904 the company was actively constructing a passenger 
electric tunnel railroad from Jersey City under the North River 
to a central passenger station at 33d St. and 7th Ave., New York City. 
and thence under the East River to a connection with the Long Island 
RR. in lees & Island —- Completion of the work, estimated Ay cost 
about $40,000 take several years. The tunnel will af- 
ford entrance into New York City for the Pennsylvania Railroad and 


Long Island RR. and permit the — of through 8 by rail direct 
from the South and West to all poin New ee via the bridge 
from Mott ig to Long ae Which is to be built by the New 


RR.; see V. 7 1, p. 913; V. 72, Pp. 1280; V. 73, p. 
1264; V. 74, p "380, 478, 831, 834, 1308; V. 25> P. 1203, 1302, is 
New bond pond of subsi idiary companies in 1903-5 (see V. 77, tt 
1534; V. 78, p. 584, 703, 1110, 1276; V. 79, p. >. 2457; V. 80, p. 111 
1175, 1236, P64) include; 


York Connectin: 


Phila. Balt. & Wash. 48. $10,000,000 / Pitts. Va. & Charl. 4s, guar. $4,000,000 
Long Island RR. 4s, guar... 17,601.000 | Pitts. Cin. Chi. & st. fouls. wae 
Penn. Co 43 p. ¢. gu. notes. 50,000,000 | Vandalia RR 0,000,000 
Penn. Co. 34 p. c. gu tr.certs. 15,000,.00 | Washington Terminal Co...  19:000°000 


New equipment ordered in 1905, V. 81, p. 778, 841. 1316, 

In Oct., 1905, sale of $3,500,000 existing car trust certs. was au- 
thorized; also new iasne of $10,000,000 30. Penn. Steel *reight Car 
ay —_< of $1,000 each in series not exceeding $1,000,000 each. 

. »D 

In Jen, 1908, agreement was filed covering $10, 000,000 Penn. Steel 
Equip’t Imp’ t Trust certfs. to be issued. V. 8 p. 162. 

in June, 1903, allied interests purchased ee. Bas ,200 of the $11,- 

000,000 Hocking Valley Ry. common stock; see that Co. V. 77, p. 1225, 

LATEST EARNINGS.—Jan. 1 ae 30 (11 months), directly operated: 

Gross, $122,713, 519; net, $37. 721,715 





Lines east of Pitts- 2 1905.. ad 
burg & Erie. i 1904........Gross, 108,047, "419; net, 33,752.2 15 
Lines west of P. & ine. OF dec. Gross, +7,008, 000; net, +1,421,100 


is held 


ANNUAL REPORT. '—Fiscal year ends Dec. 31. Annual meetin, 
was 


at Philadelphia on second Tuesday in March. The report for 1 
given at length in V. 80, p. 994, 1002; see also editorial p. 965. 


CARNINGS ON ALL LINES BOTH :~ “i WEST OF PITTSBURG AND ERIE. 





























Year ending Dec. 31— 1903. 1 
Gross earnings.......... 82383, 242, 402 $242,517,758 $220,079,320 
Net earnings ........... .... 784, "708 67, 138,320 @7538;b11 
REPORT OF a RAILROAD COMPANY. 
Year ending Dee. 31— 1904. 1908. gue 
Miles operated.............-- 38,748 3,724 
Gross earnings..............-- $118,145,270 $122, 626, 419 #112,695,330 
Net earnings. ..........ccoce.- $36,342,282 $37, 63 $37,612,259 
Int. on Pa. investments.. 9,864,534 9 462,569 ais3e) 
Int. on United N. J. securities 261,498 one »482 253,543 
Int. for use of equipment..... 434,858 421 "537 394,700 
Miscellancous........... ....- 853,374 637,373 272,773 
Gross income......... ----+ $47,756,546 $48,506,324 446, 652,136 
Deduct—Rentals ........-..-. $11,202,965 #12, 097, 238 $11,605,948 
Interest on funded debt. ... 5,274,448 0,974 5, ,095,883 
Interest on stock allotment 114,366 *10032 10 ocnttiine 
Int. on morts. & gr’d rents.. 214,208 197,059 172,319 
Car trust payments......... 4,210,571 3,581,049 2,050,480 
Interest, general account... = -eaeee-- ennvncee 74,168 
more trustloan sink. fund. 136,400 136,400 136,400 
State taxes and miscellan. 1,861,958 2,091,506 1,666,974 








Total............. dene cane -- $23,014,916 $23,774,431 $20,802,172 








N. Y. office, 85 Cedar Street. 
tnd ye nder M. Fox, N. Parker Shortridge. 
ander J. Cassatt, Clement A. Griscom, Amos R. Little, Willt 
. C. Stuart Patterson, Effingham B. Morris, Thomas DeWitt Cuvier, J Jas. 

McCrea, Lincoln soaeer. John . Green, Charles B. Pugh, hag M. Pre- 
vost (dec'd), Samuel Rea.—(V.81, p. 1316, 1437, 1493, 1666; V. 82, p. 162.) 

Pennsyivania Company.—(Sece Map Pennsylvania "RR. J—Owns 
no road in fee but has charge of ail bar 3 ro stem of the Pennsylvania 
Railread Oo. west of Pittsburg, viz. this company). 

Leased by transfer from “2 RR.: Sewoties by slock, ete.: 


Reéuish mm al Alex- 





. | Pitts, Cin. Chic. & Bt. tt 360-45 
Pittsb. Ft. W. & Chi .- §469°89 | Cin. & Muskin Washing - 1148°45 
New Castle & Beaver Val.. 14°98 ; Waynesbur, = ashing.. 28°15 
Massillon & poeta 12°23 | Cin. Leb. & Nor........... 45°71 
Erie & Pittsburg......... 184°47 | Grand Ra ids. & indiana.. 413°69 
Cleveland & Pittsburg. r “1201-74 Musk, Gr. Rap. £- Ind.. 40°68 
Leased a fy bg a. Traverse Oity RR wecave - _26°00 
Pitts. Youn; 00 195° 09; Cin. Rich.& FortWayne {85°83 

Toledo Wal. a & Ohio... 236°04 a. : Vand. & Terre H.... 7158°3 
Indianap. & Vincen. RR.*7137'44 rt & Toledo Ry.. 93°03 
Oontrolled by stock or otherwise: Tore t aute St -casuoness 59°36 
Cleveland & Marietta..... 9103°13 | Terre Haute & Ind’lis RR. 123-22 
Pitts. Ohio Val. & Cin...... 15°27 | Terre Haute & PeoriaRR. 145°12 
Marginal RR.,Beav.F..Pa. 3°51 | Cleve.Akron & Columbus. 189°66 
South Chic. & "Southern... 21°98 ; Wheeling Terminal Ry.. 9°65 
Branches W.N.Y.&Pa.Ry. 51°76/ Louisville Bridge......... 2°45 

Oontrolled jointly: 
Central Indiana sensed bens 97117'5 

Pitts. Chartiers & Yough.. 129. 7 


Tol. Peoria & Western.... 123! 
Total Penn. Co. lines. ..1,477°53 Trackage eet $s 


* Operated by P. OC. C. & 8t. L. Ry. Total of all lines.......5,043°33 
ORGANIZATION—Chartered in Penn. April 7,383 ag Its $60,000,000 
stock is owned by Pennsylvania Railroad. O 1, 1904, the Penn: 
sylvania Co. owned sundry stocks and Roald aetie x) value a3 per 
balance sheet of $123,535,472, and yielding from 1 to Dec. 31, 
1 , an income of $7,12 30,349. 
Divs. reoky "84 to’91 @ 4 94 
0 none 


Pp. 6, 
Bonps.—The gold bonds of 1921 sre sooured each a weet ®, 
& C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 = $24.17 1,630, as well as real estate. 
The guaranteed —— certi. “A” “B” and “O” were issued by 
Girard Trust Co., Philadelphia, as 5 trustee, under a deed of trust made 
by the Sonmeeae ewe og and the Pennsylvania RR. Oo., whereby 
the a Compan pledged an equal amount at par of — 
tees apocts alt An er the Pitteburg Ft. Wayne & Chic 
tal authorized issue of the trust certificates 
eG 





’95t01900 ’01 ’02 > ¥ 705 
3 3 5 


series, the sinking fund having retired 
Vv. — . 368, 572, 1116; V. oT B 122; V. 72, p. 3 90. 
guaranteed 31g ver’ 6. trust. pt Series “‘ D,”’ 
ok late in 1904, are part of a $20,000, issue to be issue in series 
and secured by an — amount of Pittsburgh Ft. Wayne & Chicago 
guaranteed stock. The sinking fund of the new issue, it was stated, 
will - ey for 5 years. V. 79, p. 2457 
The gold 3% p. oc. trust ane of 1901 were issued to 
Led for for uoguisition of of se he of the tome yee gn Cambria Steel com- 
or are rary and age: re by Penna. RK., 
pen sooured b aepoait ¢ of Bi Boo PH Cincin. cago & St. 
Louis pref » 85, ,000 Norfolk & Wester: preferred and $5,000,- 
000 Balt. & Ohio referred sto cks, and are subject tocall for redemp- 
tion Nov. 1 annually by lot at par in. 15 Syne drawings. V.73,p.843,9457 
On Oct. 1, 1905, the $50,000 i ©. collateral betterment 
notes were paid. Car trusts, J 4 1905, $4,490,900 
REPORT.—Report for seat 1904 was in V.80, p. 2618, showing 
on 1,526 miles, $36,390,582; tr 10, pl mong other income, $7,120, 
349; interest, rentals, etc. $12,279,639; sink. fund, #1 647,910; divi- 
é b ear.’ $1,660,02 1903, gross, $3 36,- 


602,984; net, $9,496,251; other income, §5-980. 576. In year 104, 
come, $5,187,930; in 1903, net income, $5.119.641.—(V. 80, p 
238, Tra 1175" 1424; V. 80, p. 2618; V. 81, p. 1044, 1175.) 
Pennsylvania & North Westh.—See Cambria & Clearfield ~ 
a & Bureau Sailer, RR.—Peoria to Bureau Juno. 
Leased in 1854 to Chicago Rock Island & Pacific Rk tor 
$125,000 yearly; dividends, usually 8 p c. yearly, occasionally more. 























RAILWAY STOCKS AND BONDS. 





b.. VOL. LXXxu. 







































































‘ ~|Bonds—Prinei- 
RAILROADS. Miles! Date Size, ro ___INTE REST OR D DIVIDENDS. pal, When 
For cuptenetion of column headings, &c., see notes; of of Outstandin. do When Where Pa Sang and by| Stocks— 
first page of tables. Road.) Bonds! Value. 8|*< Payable hom. Dividend. 
Pere Marquette—(0on.)—UNDERLYING BONDS. 
Chic. & West Mich. gen. M. ($12,000 p. m.). NB. o" 480 | 1881 | $1,000 | $5,758,000 5 J. & D.\N.Y..Un. Tr., & Boston.} Dee. 1, 1921 
D.Gr.R. & W., 1st con.(now ist) M.,law.m.0B.c*| 380 | 1897 | 500&c. 5,379,000 4 A. & O.| 2d Nat. Bank, Boston. | Apr. 1, 1946 
Flint & Pere Marq. M. ($1, 000,000 are 4s) gold.. © 280 | 1880; 1,000 J ,000 4 g.&6 g./A. & O.\N.Y., acre “sine Oct. 1, 1920 
Consol. mortg: ‘ge stadt ceva seeteees 400 | 1889 1,000 850,000 5g. |\M. & N. do o May 1, 1939 
Pt. H. Div. 1st ($3,500, on ™ Oevccese- co 1889 | 1,000 3,325,000 5 g. |A. & O. do do Apr. 1, 1939 
Toledo Division, ist mort.. gold, 1B ......... oc 19 | 1897) 1,000 400,000 5 g. |\J. & J.|N.Y.,J. P. Morgan &Co.| July 1, 1937 
Ch.& N.Mi. wy £0. p. di. end od, I ew. M.0Bc*| 89/ 1891/| 1,000 1,667,000 5 M. & N./Bos., Nat. Webster Bk Oct. 1, 1931 
Gr. Rap. Kal. & 8. E., 1st ane, sinking fund. 1B 33 | 1897) 1,000 200,000 5 g. |A. & O |[nt’l Trust Co., Boston. 1, 1 
Western Equipment Co., call at BOP .ccaed égeseeve enee 1,000 53,000 | 6 A. & O.| 50 State St., Boston » 2, 2 
Equipment bonita, gold, $76, 000, due semi an. 1,000 1,368,000 | 41og./A. & O.|N.Y, R. Winthrop & Co 1 06-Ootrhe 
Marquette Py lst M., guar., 8. f.. call at + par 1,000 485,000 | 5 A. & ©.) 50 State St., Boston. 1, 1910 
East.eguip. lst £,eu. p ‘&L. eal a”. text..© $t.0* 1,000 2,940,000 | 5 g. |\M. & S.|N. Y., R. Winthrop&Co.| Mar. 2, 1908 
Pere Marquette consol. M., #50, ,000. .F car 1060&0. 8,382,000 4g.\J & J.|N.Y.,J. P.Morgan&Co.| Jan. 1, 1951 
Lake Erie & Detroit River Div., let M. +» Mo .. 1,000 3,000,000 | 419 g. |F. & A.|N. Y., Morton TrustCo | Aug. 1, 1933 
Pere — —w 1 coll. tr. M., z., © ae! edecce 2,870,000 | 4g J. & J.IN Y. J ¥, ne | s Co,| Jan. 1, 1923 
og s. & Huron, lst M., Pp. i. guar. all 1,000 1,600,000 | 4g. \F. & A.IN. Y., & Tr. Co} Aug. 1, 1931 
Gr. nop. Beld. & Sag., lst M., Bide int’st rental. 1,000 260,000 | 5 g. |M. & 8./Int’l ‘trust Co. Boston. ch. 1, 1 
Pere ei of Ind., guar. p. “i, = at 105....0* 1,000 675,000 | 4g. |M. & N,N. Y., East’n Trust Co. ay 1, 1943 
Marg. & . & N., gu. p.& 1. call 105, 8. f eoee 1,000 396,000; 4% ¢. |A. & O|N. Y., East’n Trust Co. Apr. 1, 1933 
Do deb , guar., p. andi .............-. once 1,000 100,000 5 J. & J. New York. Jan. 1, 1935 
Persionen leeks, ser. riser my 6a -p.&1.PeP.c"| 38°3 | 1888 |100 &o. 799,600 5 g. — Phila. Reading Ter.Bld.| Jan, 1, 1318 
lst M., ser. 4 = Yn ) goa. (end.) PeP.o*| 38°3 | 1888 | 1,000 1,125,000 | 5 g. .—J. do do Jan. 1, 
Peterborough —S8toc (rental 4 per cent) .......) ... coco 100 385,000 4 A. & O. Nashua, N. H. Oct., 1908, 4 
Pelersbu: Rie ~ ATLANTIC COAST LINE RR. 

Phil.d . Cent.—1 at M.$2,500,000,81,200,000 4198 731881); 1,000 2, 000 416 & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. Baltimore & Wash.—Stock auth. $25,350,450; ..../ .... 50 | 23,493,550 |4in 1905|J. & D./Phila., Broad 8t. Stat’n.| Deco 30, 05, a% 
P. W. & B. (old Co.), plain ead, --T| «e.- | 1880); 1,000 1,000,000 | 5 J. & D.|Phil.Of.;Bost.,Kid.Peab| June 1, $1 

IEE POTION. cccccescescesbece All secured | ..r| .... | 1887) 1,000 1,000,000 | 4 A. & O. do do Apr. 1, 1917 
8 NEES } y 1903 ---. | 1887/ 1,000 1,000,000 | 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
Plain bonds, gold............ | mortgage. |..r| .... | 1891) 1,000 930,000 | 4g. (J. & J. do do Jan. 1, 1926 
Plain bonds, gold............ ad ---- | 1892 1,000 1,000,000 4g. |A. & O. do do Oct. 1, 1932 
Balt. & Potomac, lst M.(tun.) g.,8.t.,notdr’n x.c*| 14, | 1871) 1,000 1,500,000 | 6 g. J. & J.|Balt. Office and London.) July 1, 1911 
lst M., road, guar., gold, s. fd., not drawn...xc’ 92 | 1871 | 1,000 | 3,000,000 | 6 g. |A. & O. do do Apr. 1, 1911 











Peoria & Eastern R oat ee _ Olev. Oin. Ohic. & St. pam 
Crm from Pekin, IL, to x, -*¥-— 202 ne and has a 
$5,000,000 on 8p hold’ t a 8 
Onis. Stare miles; trackage, Pekin to —%- 9; to’ Sparened. 52 miles 
Leasp, Eto.—Formerly Ohio Indiana & Western, oot in amy 
in 1890, reorganized per V. 49, ~ Leased ‘till Apr. 1, 1940. 
Cleveland Cincinnati Ch. & St. which f+) interest, but 


not principal, of the first consols and the un dort bonds, 4 ow 
one-half the $10,000,000 stock, par $100. UPPLEMENT of Jan., 
1894. as to rovisions res as ng any 6 x. over charges. Company 
owns $125, stock of Peo. & ~ . Union Ry., on which 6 p. c. 


yearly was paid 1895-1904. V. 74, p. 1 
BonpDs.—See abstracts of mo 

of O. Ind. & Western mortgage, »D. 
IncoMES.—Dividend on incomes 4 p o. yearly, paid April 1, 1902, to 

1905, both inclusive, from earnings of preceding calendar year. 
EARNINGS.—11 months, ? 1905. .. .Gross, $2.6*4,290; net, $723.963 

Jan 1toNov 30. §1904...... , 2,781,795; net. 634,072 

Sur. over 11 mos. chgs., $234,917 in 1905, agst. sur. $203,658 in 1904. 
ANNUAL REPORT.—For 1903-04 see lessee’s report in "4 79, p. 899. 


a: 1890 ip V. 51, p. 246 and 
201. 


Year end. June30. Gross. Net. a Balance. 
a $3,069,693 $590,908 $561, 280 $26,648 
cmnedaannnaue 2,947,237 641, (387 564,260 77,107 


1902-3 9 
° pgptee $160, 600" (4 p. 6.) int. on incom 
—(V. 77, p. 296, 824; V. 79, p. 899; V. 80, > 1363.) 
Peoria & Pekin Terminal! Ry.—See STREET RAILWAY Supp’T. 
a & Pekin Union Ry.—Owns Pekin to Peoria, on both 


Peo 
sides “ot Tilinois River, and yards at and opposite Peoria. Mile —_ 
miles 


track, 18°14; second main track ty - al main track, 26° 

Mile: of side and yard tracks, 5 Capital stock, $1,000,000. 
Owned by Peoria & Eastern (Oeveland Cin. Chic. & St. Louis system) 
Chi & Northwestern, Chic. Peoria & St. Louis, Illinois Central 


system, Lake Erle & Western and Toledo Peorta & Western companies. 
Dividends 1895-1902, o2 oJ r annum; 1903,4p.0o. Earnin for 
cal. year 1904. gross, $922 a $2. 6,642; charges, $181,017; 
balance, sur., $65,625.—(V. 7 p. 152.) 


Pere Marquette an.-(— + Mapes, pages 40, 41,)—Includes : 
nes ow in fee. es. Miles. 
Alexis (near Toledo) to a. Other lines, branches, etc.... 247 
ington on Lake a. 365 | Porter to Clark Jot., Ind.... 21 
La ase, Ind. to Bay View, Trackage 71 
Tnittdhnedens ceaetiteiein 466 | Trackage Courtright Tot. to 
Detreit to G’nd Ra emia, | Mich. 167 International Bridge and 
Saginaw & Port Huron...... 121 I Is Bencee-c02céeene 
Pt. ST ee: 125 pry (G. R. Kal. &8. E.)— 
Grand ‘6 to a - 167| Rapid City to Stratford.... 40 
Allegan to Naewe naneueee 133 on & Port Stanley...... .. — 
Walkerville to St. Lepomis 125 
Sarnia to Rondeau. ....-.. er 2,396 396 





4 To 
The Pere Marquette Steamship Co. operates car ferries Milwaukee 
to Muskegon, and Ludington and Manistee to Milwaukee, etc.; Marqu. 
& Bes. Doo Nav.; also on —r a between Rondeau and Con- 

neaut. V. 76, p. 383; V. 78, p. 10 
LEaSE, Etc. —In 1904 the Smeal Hamilton & Dayton acquired 
$12,434, 450 of the $16,0C0,000 common and $1,487,800 of the $12,- 
600'000 "preferred stock, and later leased the property for 999 years 
from Mar. 1, 1905, the common soos 4 —— 5 2 ©. and the 
preferred stock 4 p. c. dividends. —P 163, 998, 1729. In Dec, 
1905, the directors of the C. H. ae vo to annul the purchase of 
control at d the lease of the Pere Marquette. In Jan., 1906, the court 
authorized the receiver to ae possession under the lease. V. 


81, p. 1791; V. 82, p. 48, 160. 

The Pare Marquette acquired the entire atock of the Chicago Cin- 
cinnati & 7 ou'sville by - ssue of $3,500,000 collateral trust bonds, 
guaranteed by the Cin. Ham. & Dayton, but the bonds were never dis- 

tributed, and in Jan., 1906, the interest was defaulted. V. &?, p. 49. 

The Cin. Ham. « Day ton and the Pere Marquette guaranteed the 
$3,500,000 4%a of the Tol. Ry. & Term. Co., but the January, 1906, 
yaterest was allowed to default. Sée Tol. Ry. & Term 

RECEIVERSHIP.—On Dec, 4, 1905, Judson Harmon of wy 
was priate receiver of the Pere Marquette and Cin. Ham. & wT 
ton. 81, p. 1666, The receiver obtained authority to issue Pare 0 

receiver's certifi ates to pay the Jan., 1906, coupons falling due. The 

«certificates, subject to call at par from Aug.. 1906, are a lien on the 
entire property, no mention my gare made in order as to jriority over 
bonded debt. V.81,p 1849; V. 162, 

Stockholders’ Mro'ective Committee. via Jen., 1906, over ® majority 
of the outstanding preferred and a large amount of the common stock 
had been depo-ited with a committee. Nathaniel Lanna ernees 
Francis R, Hart, Sec’y (Old Colony Trust Co., Boston, and ee 
Trust Co., N. Y., depositarics) V. 81, p. 1666, 1849; ¥. 82, p. 49. 

ORGANIZATION.—A consolidation In 1899 of Chi & Weat Michi- 

gan Ry., Detroit Grand Rapids & Western RR. and Flint & —— 
fuette RR., per plan in V. 68, p. 1024,1181. A 99-year agreement for 
trackage with the Mich. Cent and Canada, —. from Courtright nc. 
to Intertiational Bridge and Niagara, 200 miles, extends the 
easterly to Buffalo, from July 18, 1 V. 77, p. 2097; V. 78, p. > 2600, 


The Manistique Marquette & North., Manistique to Shingleton, 40 
_— with branch to McNeil’s, 13 miles, was sold in foreclosure Sept. 
21, 1905, ana poccmmnanty pure pose in the interest of the Pere Mar- 
quette. V. 78, p. 2012. The Chi Transfer facilities are 
used. V. 77, p. 948, 1534, 2098. 
S8TocK.—Authorized $16,000,000 common and $12,000,000 4 p. 6. 
non-cum. pref.; outstanding common $14.145,500, preferred asin table. 
DIVIDEND.—On pref., 1901 — Feb., 1905, both inel., 4 p. 6. yearly 
(F.&A.) On common, 1903, 2 Dp. 6.5 1904, 1 p. «.; 1905, Apr,, 1 p. o. 
Bonpbs—The refunding 4s of 1905 ge on 000 authurized issue; out 
4) Spegaemamaed are guar., p. & i, by ‘Cin. Ham. & Dayton. V. 
p.1 
aa a pa oy trust gold bonds of 1902 (limited to $2 wns 000) are 
the entire capital stock ($1,400,000) of the 6 Erie & 
Deut i ver Ry., the National Trust Go., Lim ited, of a. being 
trustee. and are subject to call on any interest day on 60 days’ notice. 


They bear interest at SF cent to Dec. 1, 1905, and there r 4 per 
cent to maturity. V.7 1302; V. 76, p. 213. 
Lake yy & Detroit River Diviston mort., 7 76, p. 1356; V. 77, 


uette RR, of Indiana Ist 48 of 1908 (authorized sue, 
$3,000,00¢ “Eastern Tr. Co. of N. Y., trustee,) were to cover the road to 
be built ace New Buffalo, Mich., to Hammond, near Chicago, 46 
miles, and be issuable at $25,000 per mile for single and $10, ad- 
ditional for double track, $500,000 being reserved for Chicago termin- 
als. The first issue (3575, 0:0) is for 23 miles from New Buffalo 
to Porter, Ind. V. 76, p. 919, 1193. See form of guaranty, p. 1356. 

Marquette & Bessemer Dock & N avigation lst M. bonds({Eastern Tr. 
Co. of N_. Y., trustee,) are guaranteed jointly, —_ and interest, 
by the Pere ” Marquette and Bessemer & Lake Erie hey are subject 
to call tn whole or part at 105, and ss c. must be called yearly for 
the slnking fund at the same price, if not purchasable at a lower 
figure. V 76, p. 480, 594, 706, 922,1034. Form of guaranty, p. 1358. 
Debenture 58 Be 1905, V 82, p. 161. 

The Eastern Equipment 5s of 1903 are in two series—A for $1,500,- 
000 and B for $2,0(0,000; the entire issue may be called on 6 months’ 
potice and $75,000 of the As and #100,000 of the Bs are redeemable 
Mar. l yearly. V. 76, p.866. Form of guaranty V. 77, p. 90. In Oct., 

1904, rh 520,000 equipment 449s were sold. . 79, 2. 1642. 

The collat. trust guaranteed 4s due 1914 ($4, 000.000 authorized) 
are secured by entire ($1,206,000) Chir. Cin. & Louisville stock, $500,- 
000 being reserved for improv’ 5 and equip’t to C. C. & L,; they are 
a ect to call on or before Jul ay ae 105; thereafter at 102%. 

9, p. 2696; V. 80, p. 163; y Bb, p. 4 

There are also $54,000 series B equipment bonds maturing Oct. 1, 
1908, and $112,000 Lake Erie & Detroit River Equipment 58 of 1904 

EaARNINGS.—For 8 months ending Oct. 31, 1995, gross earnings were 
$9,012,352; net earnings, $2,409,797; other income, $159,661; total 
net income, $2,569,458. On this basis the Comptroller estimates the 
net income for 12 mos, not over $3,854,187; total estimated charges, 
$3.912,950: balance, deficit, $58,763; dividends guaranteed on out- 
standing stock in hands of public under lease, now suspended, etc., 
#578.765: estimated in reare iv annual taxes if ——— is defeated 
in oof ape | before U 8. Supreme Court. $120 000; total estimated 











deficit for year, $757,528. See TORRONIOLS Jan. 27, 1906. 
REPORT.— Report for 1903 at length = in V. 78, 2p. 1904, —_, 
Year ending Vee. 31— 1903 
Gross earnings...........-.-.-.... $10,387, 540 89,995, 375 go 201, 175 
yin: expenses and taxes..... 7,168, "501 7,510,534 7,110,212 
MOI. cnuccodannnecsccess ner 4 $2,444,841 $2,090,963 
aad net land receipts.............. BEAGD ... daadects 50,519 
Total net income.... #3,30 305,159 159 $2, ty 841 $2,141,482 
Deduct—Interest...... 1,700, 484 1,45 1705 1,356,389 


(4) 420,416 (4) 420, 446 


(4) 420,238 
(2)283,304 
515,533 


Dividend on pret. stoc 
Div.on com. stoc 
Equip. bonds oak “diso’t, ete . 


Balance, surplus...........-..-. $385,600 $213,476 $212,147 
—(V. 81, p. 1316, 1666, 1793, 1849; V. 82, p. 49, 162.) 
Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus 
850), own axe 38°3 miles. Stock, $1,500,000 (par value of shares, 
Tea oolaerala Reading Co. and mostly as 3 under B. Jer- 
~ gy per cent mortgage of 72, p. 283. Re- 
1887. in or 1903-04, gross, $492,832; net. P3360,114; 
rest Ay taxes, $110,730; bal., sur., $149,384. tt. 72, p. 283.) 
eee pon faes py to Greenfield, N. H., 101g miles. 
Leased A —_ 893, to Boston & Lowell for 93 years at 4p. 6. on 
stock and expenses. Capital stock $385,000; par, $100; div., 
Philadelphia & Baltimore Central RH.—West Pails. 

, 63 salen; Wi Wawa to West bey ot Pa., 9 m. (double 
track, 11 m.); branch, 2 leased, Ches RE., 7 m.; Phila. 
Baltimore & 2 & Washington holds $2,497,150 x “an Myo 439, 147 stock: 
For 1904 ——e , $1,073,035; net, incl. other income, $167,054; 
charges, $173,384; b det., $6,320 

Philadelphia Mabttmeore & Washi on BR aes Map 
RR. from Philadelphia to Washingto C., and from 
ith branches as fo! aes 


Penn. 
Wilmington, Del., to Delmar, Del., wi 






359,244 152,500 





ore 
in’ 
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j Bonds—Prinei- 
joan Sa mje] Dat [86] amount, gaat OR DE eae Bae 
~ of column headings, &c., see notes; 0 e ‘ar r| en ere Payable, and by — 
Cerengteee n first page of tables. Road.| Bonds) Value.  scimsnimemicasi Cont. | Payable Whom. Dividend. 
Bal & Wash hry —- +$20,000,000,¢. ML oc* &r “210 | 1904 -} $10,570,000 4. |M. & N.|N.Y.Am.Ex.N.Bk,&Ph.| Nov. 1, 1943 
Pra vOhas. V.—1stM., pf.,old 5s, red.’96,g.PePo*| .... | 1888] $500) 280,510 4. \|A. & O. Philadelphia. Apr. 1, 1938 
lat m., old 4s, not pf., Ha reduc’ in ’96,g.PePo*| .... | 1888 500 | 100,000 | 32. |A. & O. do do Apr. 1, ’ 1938 
Phila. é Brie—Common ‘stock {$10,000,000 author.)| 3 | sees 50 7,985,000 |6 in 1905|Sem1 an|Phila., Broad St. Stat’n.| Dec.29,’05,3 
Special stock, 7 per CNL. .... ..------0-----0+---00- 307 .... 50, 2,400,000 |7 in 1905) Yearly.|Phila., Broad St. Stat’n.|Deo.31,'05, 
Gen. M. (now 1s ped, ar. p. 2 by Pa. RR.. . 307 | 1869] 1,000 8,680,000 & 5. J. & J. do and London.) July i, 19 
do do ( 3,000 are bhocssenaaboael 807 | 1869 1,000 / 11,143,000 4g. & A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
Pawla. 2 svanks ont ist M, $500,000, u.GuP. o ---. | 1892] 1,000) 500,000 4g. F. & A, | tw mg ar. Me office,| Aug. 1, 1922 
Phila. Germ orrist’n—Stock rentat., P. & R. Ry. 30 | .... 50 | 2,246,900 12 Q.—M. |P' hila.,,Mar. & Mer. Bldg! Dec. 4, '05, 3' 
Phila. Teervisbe é@ Pitisburgh—1st M. , gold... 7S 47 | 1890 1,000; 2,000, 5 g. |A &O15/Phila., Comp’y’s office.| Oct. 15, 
Phil. Newl’nd N. "E—ist M.. gold (see text)...-... 22 | 1892] 1,000/ 1,417,000 |See text.|A. & O. do do Oct. 1, 1943 
Philadelphia & Reading Ey. —See READING CO: SuaP ANY. | 
Paila. é Trenton—Stock 10 p. o. rental, Penn RR.. | Wd | cess 100 | Bee text 10 Q.—J. |Phila., Company’sOffice| Jan.,’06, 249% 
Piedmont @ Oumberland—3ee WESTERN MARYLAND. | 
Pine yy me M., guar. prin. and ry: one. yr} 75/1885] 1,000) 3,500,000 | 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
Troy—1st M., $250,000, g., gu. p. &i..... Cc} 8 | 1900] 1,000 225,000 4g. M.& N. Un. Sav. Bk. & Tr.,Cin,| Nov. 1, 1939 
| burg raaeemer TL. BCom bp. 6 ee) a | oe 50 10,000,000 3 |A. & O.|\Check from Co.’s oftice.|Oct. 1, 05, 1s 
Pref. stock, 6 per cent cum., guar. »y rental... pw whe 50 2,000,000 6 J. & D. do do Dec. 1, ’05, 3 
Pittab. Shen. & Lake Erie, Ist mort., gold.Ce, -o" 134 | 1890] 1,000; 3,000,000 5 g. |A. & O.|N. Y. Central Trust Co, | Oct. 1, 
Consol. Ist mort., for $4,800,000, gold. Ce 151 | 1893 1,000 657,000 | 5g. \J. & J. a do July 1, 1943 
Pitts. B. & L.E., consol. M., $10,000 Use"! 193 | 1897 1,000; 6,343,000 | 5g. \J. & J. , U. 8. Trust Co. | Jan. 1, 1947 
Debentures, gold, $2,000,000. See text.UP1.../ 193 | 1899 1,000 2,000,000 5 g. J. & D. ‘Un. Trust Oon Pittsb’g.| June 1, 1919 
Bessemer equipment trust.U PI. ......... | ---- | 1897] 1,000 | 75,000 6 J. & J. do do | July 1, 1906 
Conneaut equip. trust, part due yearly, g. FPi._.| .... | 1898] 1,000 | 180,000 6 M. & 8.|Fid. Tit. & Tr., Pittsb’¢. g. Moh. 1, 1906-8 
Shenan p equip. trust, part due yearly, g.UPI..| .... | 1899 | 1,000 581,000 | 5 g. |A. & O, Union Tr. Co., cre r. i 06-13 
Greenvilleeqaip . trust, $100,000 due aye g. UPi| --. | 1900 | 1,000 | 1,000,000 | 5 g. |M. & N.| do do ay 1, 4 “20 
Butler equipinent trust, $2, 050,000 UPi........ | seee | 1901 | 1,000 2,050,000 | 5g. |A. & O.| do do j erA i, 1921 
Pitlisb. Bingh. & <ast,—1st M., $10,000,090, gold K ao |. SO | asonse See text. | 5 BI. & I.) wenvcnvene os » 1955 
Pilisb. Chart.é You.—ten.M. $1,000, 000,g.,gu.F Pi) “To | 1892 | 1,000 16,000 | 4. |A. & Q.! Pittsburg, Office. Apr. ’ 1932 
Pitisb’g Cincinnati Chic. & St. Lowis—Com. stock. | 1,095 onde 100 | 24, 780,850 |3 in 1905|F. & A.|N. ¥., Farm. L. & T. Co. |Feb. is. 106,139 
GGG GOUNED 4. <ccncats endhcons sonnbh senpeaieae /1,095 | 100 | 27, 1455, 150 |4in 1905,\J. & J.|N.Y. ‘Farmers’ L’n & Tr.|Jan. 15 106.2% 
Chic. St. L. & Pitts con.M. ($22,000,000)g. Un. Oar} 580 | 1883 | 1,000 1,506,000 5 g. |A. & O./N. ¥:, Union Trust Co.| Oct. 1, 1932 











Lines owned— Mi Lines controlled, leased, e 
Philadelphia to Wash ,D.O.,via Philadelphia & Balt. Central. 1. 80 





Baltimore (all double track. as Delaware RR... 4 
Bowie to Pope’s Creek, ° Delaware Md. & V 98 
Branches to Delaware Cnty ete. 27 Uther lines (5).....2----00--0000 65 


Total (J see this company). . -704 
ORGANIZATION.—A consolidation Nov. é ¥ “1902, “of the “Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. V. 75, 
p. 395, 1032. See Washington a Co. on another page. 
STOCK —Stock authori 50,450; omctanene Jan. 1, 1905, 
$23,489,150, of which $23,486, 350 owned by Penn. RR.; of the stock, 
$3,000, 000 was exchanged in 1903 for Balt. & Pot. consols. and $5,- 
425 is reserved for the stocks of the old companies not yet exchanged. 
DIVIDENDS. § ’88 t od "91 a "93 '94 '95 '96 to’02. 
(P.W.&B.)? 7% 7 6 Tg 7 G61 7 ; 
Since consolidation, 2 p. A Dec. 31. 1902; since, 4 p. c. yearly (J&D). 
Bonps.—The first mortgage of 1903 ($20,000, authorized) is a 
first lien on the Philadelphia peo a Merry ‘1U7 miles, all double- 
tracked, and also secures pari — ss 0,000 debentures of the 
former P. W, & B. (see p. 4 of Supp. of rein atgo5), and is a second 
lien on the line from Baltimore to Washington. Of the bonds $10.,- 
570,000 were sold, the proceeds to be used chiefiy in connection with 
the new terminals and app proaches in Washington, the balance being 
reserved to retire the debentures and Baltimore & Potomac bonds. 
V. 78, p. 49. Mortgages, etc., 1904, $200,973. 
EARNINGS—11 months, ot 1905....Gross, $13,452,646; net, $3,771,171 
Jan. 1 to Nov. 30. 1904....Gross, 12,501 7246; net, 3,580,771 


REPORT.—Statement for 14 mos. ending Dec. 31, 1904, was in V. 80, 
p. 1475. — ~< gross, $13,603,863; net, $3,613, $92; other in- 
come, $605,826; t., taxes, rentals, ete., $2,099,639; divs. (4 p. 6.) 
— 1566; bal, ‘sur., $1,180,513, all applied to extraordinary expend 

‘tures.—(V. 80, p. 1112, 1475; V. 81, p. 32.) 

yon ow - Shomer Valter RRBR.—Road from cn 4 
to Do miles. Chartered > 1888. Capital stoc 
$50) is, common, 880,000; preferred 1 8205 100; to Wo7>>, 100. Pot 
which Readin an. common and $205,1 00 pre- 
ferred, of ding Co pe D mn ea” preferred are depos- 
ited under its oan crags on of 1897. © Reading Company 
guarantees the bonds, with interest reduced. goeve 63, p. 1064. 

Philadelphia & Erie RHR.—( See Map Penn. RR.)— Owns Sunbury 
to Erie, Pa.. vo miles; branches, 19 m.; double track. 157 miles 

ORGANIZATI LEASE, &0. Formerly, Sunbury & Erie. to 
Pennsylvania ORR. Co. for 999 years, ~_: , ret net rece’ ++ paid ae 
erst Penns donned lvania RR. owned Dec. 31, 1904, $3,499,800 common 
special stock and $3,944, 1400 general mortgage bonds, 

"94 '95-'96 ’97 98 °99 °00 ’O1 a 03 b —- 

0 None 2 4 : z Z 4 

2 None O O 
2 1806-- ---.-Gross, 097,984,383" om, $2. 261, $73 

1904.. .Gross, 7,095,701 net, 2,361, 124 


nth wen ee %.— 
Special stock.. 
Common stock 

EARNINGS.—11 months, 
Jan. 1 to Nov. 30. 


ANNUAL REPORT.—Report for on was given in V. 80, p. 1476 
31— 1 +e . +s city 


Year end. Dec. 





Div. on special stock BILE 


1 
Div. on com. stock .... (4%) 319,400 (4)319,400 (4) 319,400 (2) 159,700 
Interest on equipm’t, &.. 798,044 790,447 588,018 1,202,722 


ae sr.$153,424 sr$l os, 7 sr.$15,766 sr.$176,168 
—(V. 79, p. 2206; V. 80, p. 712, 1476, 262: 
Frankford, Paw 2-6 & Frankford RR. lt from Cusneenesiie to 
Frankfo 6 miles ang t ,000 stock is owned by Readi ne 
op 5! of which $498 950 is deposited under its mortgage of 189 
1898 interest on bonds redu from 5 to 4 4 cent, principal and 
iauaaes being guaranteed by Reading Co.—(V. 67, p. 13! 8, 1357.) 
Phila. Germ, & Chestnut Hill RR.—See Connecting Ry. 
Philade} ante Germantown & Norristown RR.—Phila., 
Pa., to Norristown and Germantown, Pa., 20°96 miles; second track, 
20°35 — 3d pow | 3°02 miles; tota)] track, 95 m.; leases Plymouth 
RR., 9 mil Nov. 10, 1870, to Phila. ’& for 999 years; 
rental, $277, 623, including $8,000 yearly for orgunisat on expenses. 


Philadelphia Harrisburg & Tiebers 2 RR. ot 
Fie by rye onthe Western Maryland RR., 47 m.; 2d track, 
14°54 mw.; sidings wy ee 16°97 miles. Leased October 15, 1890, 
for 999 years at & m stock, interest on bonds, taxes and 
Speness 6 the Phil él pha Readin: RR., which b ‘endorsement 
m each guaranteed the a — interest. ase assumed 
in 1896 by Philadelphia & E Stock, $2,000,000 (par, 
$50),owned by Reading Co., of whioh $1, 995 000, along with $1,472, 0d 
of the bonds also owned by’ the 6 Reading are _— under 
its general mortgage of 1897. | en is for $2,000 
Philadelphia Newtown & New York BR. —Phitade hia to 
Newtown, Pa., 22 miles; sidings and oe oo 90 miles. Stock— 
common. ‘$1, 225,000; preferred, $400,000; $50. "Ot the bonds, 
$849, 106 (with coupons only partly paid—see V. 64, p. 331), are owned 
y the Reading Co. and de ted under ite feneral mortgage of 1897. 
Id October, 1898, interest on $507,000 bonds was redu to 3 per 











cent, from April 1, 1897, and made a first charge, that on remainder 
of issue being left at 5 per cent subject to said agreement. 68, p. 
773. Current liabilities June 30, 1905. $410,489. Year ending Jane 
30, 1905, gross, $134,170; net, #34, 765; charges, $17,850. 
Philadelphia & Reading BRR.—See READING COMPANY. 
Philadel mre & Trenton BRR.—Phila. (Kensington), Pa., to 
Morrisville, 24 noes — four-tracked, aed branc oe — = 
June 30, 1871, leased nited Cos, of N. J., tor 999 y 
Penn. RR. at 10 p.c. on Me rtre 100 stock, the total iseue betag 2 12 O58. 
100, the balance eing owned by the United RR. of N. J. 
Piedmont & Cumberland Ry.—See Western Maryland RR. 
Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N, Y. 
Sentral controls the ca a Ay ad and leases the road for 999 years, 
from May 1, 1899, for Payable uarterly, Q.-F., bond 
interestand taxes.—V. 872. © lst mo 
teed by the e New York eee, joint aon 
See form of guaranty, %. 6, p. 650, Stock, $1, 
(par, 3 J uly 1, 1905, Y. Central owned 999,000. eer 68, p. 873. ) 
a Bessemer & Lake Erie BREH,.— Bessemer, Pa., to 
Conneaut Harbor and Wallace Junction, Pa., 153 miles ; terminal in 
Erie, etc., Pa., 2 miles; branches, 21 miles; leases ville Conneaut 
Lake & Linesville RR., Linesville to Meadville, 21 m.; trackage to Cas- 
, near Erie, ete., i2 m.; total, 209 m. (32 miles double-tracked. 
ORGANIZATION, Ero. —A consolidation Jan. 14, 1897, of the Pittsburg 
“he & Lake Eri Erie and the- Butler & Pittsburg. Boat lines to 
77, p. 1228; hf 76, he athe 922; V. 61, p. Lee 795. 


Canada, 
of the stock V@0 500 co ref. are owned by the 
Oarnegie d deposited “tinder its pe od Leased 


rtgage. 
for 999 1.” from Apr. 1 to the new Bessemer & Lake Erie 
bsidiary FO ER... - 


RR., a su the Carnegie Co. for 6 per cent on 
pref. and and3 > Ng on common stock, interest on bonds and organization 

the lease mteed by the Carnegie Oo. V. 
72° p. 137. Through Oarnegie 


early, 
3. D. 374, yg 


guarani 
severally. 


. Is controlled by U. 8. Steel Corpo’n. 


BonpDs.—Debentures of 1899 may be called after June 1, 1909, upon 
compeny ny paying | 1g per cent for each year of unexpired term 

E. mortgage of 1897 ane 10,000,000 (trustee United 

States trust Go ,N. Y.), covering all th ad, property, ba aw and 

franchises of the consolidated company. inclu the agreement with 

the Carnegie Stee) Co., pepe and the Union RR. Co. Of the 5s of 

1897 $4,800.000 reserved to retire Pittsb . Shenango & Lake Erie bonds. 


EARNINGS.—For 8 mos. ending Aug. 31, ogy | mo . i = -» Toss, 
sR rr ee net, $1,646,936. In 1904 Bes oe, 

77,146, against $4, 122,726 fin 1903; net, $2, iss. san, ‘against 81 La 

331; int. charges, $887, 050; bal., sur., $1,245,483. —(V. 75 p. 120: 

Pittsburg Binghamton & masters RRB,—In Jan., aa, 
under construction from Binghamton Y., to Ansonia, Pa., 143 
miles, connecting oo the west with the Butt Roch. & Pitts. and on the 
east with the Dei. & Hudson, Del. Lack. & West , Erie and other lines. 
Will shorten the haul, it is claimed,over 100 miles between Pittsburgh 
and New England. Controls 5, 000 acres of Kittanning vein soft coal. 
A syndicate headed by E. H Gay & Co. will finance the Sone... 

STOCK, common, $5,000,000; pref., $5,000,000, of which $1,000 
to be held in the treasury. Bonds (see table above), $10, 000, 000 ot of 
which $4,000,000 has been sold and a farther $1,000,000 may be is- 
sued, if necessary, on the 143 miles under constriction, the remaining 
$5,009,000 to be issued only for oo mileage. V. 81, p. 212. 
President, F. A Sawyer.—(V. 81, p. 2 

Pittsburg Chartiers & beg Ry.—Owns from Char- 
tiers to Beechmont, 19 m.; trackage (Chartiers Ry.), 2 m.; 21 miles in 
all. STOCK outstanding, $700,000,owned jointl by guarantors men- 
tioned below. DivipENDs—In 1895, 4 p. 6.3; 189) Pp os bog non 
1898,7 p.c.; 1899, 1 p. 05 1900, 4 . G.; none since. s nai? 
are guaranteed (endorsed) by Pi Gu, Chic. & 8t Sonia the other 











half by the Pittsburg & Lake ert See guaranty, V. 56, 650. 
For 6 mo. ending June 30, 1905, ross, $129,213, anatast $98, P17 in 
1904; net, $41,503, against $26,392 In year nae Dec. 31, 1904, 
gross, $242,996; net, $79,1 94; int., ete., $40,285; improvements, 
$33,189; sur., $5,72 

Pittsburg tr Chicago & St. Louis Ry.—(See Ma 

Lines owned. = Lin od-—-000. —- Tiles, 
Pittsburg,Pa., to Chicago, Ill, Ohio Connecting Ry ......... 6 
Rendcomb Jc. to Anoka <s.- 166 Pitts. Wheeling & Ae Kn Seddidewe 28 
Bradford Jc. to Indianapo! lis. 104 Eng. — — Ry. in Chic. 2 
Indianapolis to Jeffersonville 108 | Other lines................ pene 1 
Branches ........-..+-- atrenee 223 conunet under their own 

Total 4 mag socthocpebeasee -1,111 anizatio 

Trackag Pittsburg Chartiers & Yough- 
Indianapolis to Kokomo..... 54| iogheny Ry................ ne an 

eGGnee sostivecsseosassasne Cincin. & Musk. Val. .1 oo 148 

Lines lead fides tise 0" 8.) Miles | Waynesburg & Wash. RR.. rk, 
Tittle. ‘Miami peti dtalphcustcihching 194] Total of all Jan. 1,1905. .--1,621 

ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in bs 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Gon: 


trolled by Pennsylvania Company, which on Jan, 1, 1905, owned $17,- 
644,200 pref. and $14,587,500 common stock. As to interest in homed 
jority of Hocking Val. common stock, see that company. 
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JAN., 1906. , 
————————————— = Bonds—Princi- 
for explana a oe &o., ~ fi of’ | Par |, Amount | Rate — a le, and by) Stocke—Last 
ar of column . 800 NO' 0 o ‘ar 
For explanaticr iret page of tables. | Boad,| Bonds) Value, |Ontstanding Cent. |Payable Whom. Dividend. 
| 
ic. & St.L.—(Con.)—8t. & Ind. 1st M. r| 116 | 1864 $1,000 5 J. & J.\N. Y., Nat'l City Bank.| Jan. 1, 1914 
Pieri Mad Si Par Ere ae) Bas faes “198 aS ee ene ae 
effersonv., Ky., 0 d ° . . 
24 mort, J “A,” g.0"| 1890, 1 4g.\A.& 0.| do do Oct. 1, 1940 
000, gold 1. “0 G0" 1,095 1892| 1'000 ie lM & Ne fo do Nov. 1, 1042 
75,000, gold, guar. p.& . ies y g- a 0 . 1, 
on. F ) ¢ Pennsylvania Company. o*|” 1895) 1,000 4g. \M. & N. do do Nov. 1, 1948 
oR g- go: 1899} 1,000 Sig g.|F. & A. do do ug. 1, 1049 
re “ F,” 6.0" o we 1,000 4. J. & D. do do Dea 1953 
Pitis Oleveland & 66 BALTIMORE HIO 
PAD Ft Wayne @ 0.—Gen, stk.,7 Be guar.Pa.RR.| 470) .... 100 | See text. —J. |N. Y., Winslow, L. & Co.|/Jan. 3, °06,1% 
Guaran special imp. . stock, i byend) 470 | 1871 100 See text.| Q.—J. do do Jan. 1, 06,1 
fetmorigage,neriosA to F sink. oo 468 | 1862 [500 &o. 7 Various do do July 
2d seriesGtoM$ tive, atewne o*$| 468 | 1862 /500 &o.| rf Various do do July 1, 1912 
pecgvecencc cocsccces cocesscccosessocencs | 468 | 1862 500 &c. 7 A. & O. do do — 1, 1912 
paimortgnge Erie—Stock, auth. $10,000,000...; .... | .... 50 10 in '05|/F. & A. eth Oa'e, Oma 1 06, 
lst mortgage, gold..........-.... | 71/1878! 1,000 6g. \J. & J. <,% yy 
mo , gold, Series A. & B. | 71/1889) 1,000 5g. |A. & O. a. ¥. Trast Co Jan. 1. 1928 
Pittsburg McK. & Fou a Stock, guar., see text....| .... | 1884 50 6 |J. & J. _ Union Tress Co.|Jan., 1 Bd 
lst mortgage, gu: hy & L. E. and L. 8. & M. 8.c| 57/1882) 1,000 6 J. & J. July 1, Ll 
24 M., gu. p.dl. end.) yP. aa E.and L.8.&M.8.c} 57/1884! 1,000 6 J. & J. ao do July 1, 1984 
McKeesport & Belle Vernon, 1st M., g. ,ase’d. F PA) 40 | 1888; 1,000 6g. |J. & J.|Pitteb’g, Fidelity Tr. July 1, 1918 
Pitis. Ohio Val.é Oin.—1st M. g.,8.f. notdrn.FP.c*| 15 | 1890/ 1,000 5 g. |A. & O.|Phila., Broad St. Stat'n Oct. 1, 1920 
Pittsburg Painsesv. & Feirpert. ‘See BALTIMORE & OHIO} Fro 
. Shawmut & No, Estey ,$12,000,000Colc*, .... | 1899) 1,000 5 g. |F. & A.|Feb., be int. last paid 7 i, 1949 
New mortgage, gold, $15, bccpdaccaseaséiek 1902 | 1,000 4g.\F. & A. do 953 
Car trusts, part due I innit - side: cabeabivke 1905 | ...... 5 g. |M. & 8.|N.Y., Golonial Tr. Co. Maroe 3 M’r’'l0 
Pitisoburg Virginia & Oharleston—See PENNSYLVANI\A "RR.| 
Pitts. Term. RR. & Coal—W.Side Belt, lst M., g. UP i| Text.| 1897 | 1,000 5 g. |M. & 8.|Colontal Tr. Co., Pittsb. = t. 1, 1987 
Pittsb. Term’], lst M., 9 aa gold GPL. -0*| — 1902 1,000 5g. \J. & J. do do 4 obs 1942 
Consol, M.,$14,000,000.68...--..0-. eee wei | 1905 uae Ot. seces F.  oheiedas 
Pitisburg ¢ Western—seo ey PS & OHIO RR 
pee 3 Sinking fund Des., 1905, held $2, 385,000 | | aaaits lends b $2,14'7,000. 
CAPITAL STOCK.—The stock authorized is: Common, 45,000. ,000 The road is operated in harmony with the New York Central sys- 
ferred, $30,000, Dec., 19: common, $5.000,100 of 


ar, $100, Outstandin, ng 

lg $27,455,150. Stockholders in Dec., 1903, 
subscribed to a, 750,000 preferred stock, increasing the amount out- 
standing to $27, 454,000. PY. 77, p. 1747; V. 78; P. . 229. . 68, p. 
381: V 69, p. 1248; 136” Of the pret stock, $15,000,000 ta 
ledged as collateral under Penn. Co. cates of 1901 and $8,200,- 
boo referred and $14,500,000 common stock under Penn. Oo. collat- 
eral betterment notes, “= Oct., 1905. V.73,p. 957; V. 78, p. 1276. 
The preferred stock is “non-cumulative and entitled to a dividend 
of 4 per cent ~y annum out of the net 
Board, with t ol at 3 per cent has 
common to = * ad 1 per cent, makin, 
After 5 per cent on both, oul and preferred, 


780,850; Pp 


5 per cent in all.” 
© two share pro rata. 


Divs.— 21892-93. 7 > 96. ’97-98. ’'99. 1900 to Jan., 1906, 
On pt. %.— a 4 yearly. 2 3 4 yearly 
On com., 1%, Aug. 15, 701; “dens 06 Feb., ’06, incl., 3% yearly (F&A), 


STOCK OF OLD COMPANIES unexchanged Jan. 1, 1905: Pittsb. aa, 
& St. L. common, 74 = Chic, St. Louis & Pittab., common, 
267, and preferred, $4 ye ya & Indiana, common, 378, 
and preferred, $750; yon M8 ; 

Bonps.—The 


consolidated morigage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jacki -- 3. ) 


—— entire prop- 





erty. Sufficient consols are reserved the purpose of re’ z se6- 
tional bonds at maturity, at which Say they must be paid off. The 
remainder are issuable for = rovements, additions eto. They are 
guaranteed unconditionall: principal and interest by the Penn- 
sylvania Com y. The six “series are ail equally 
{2 GRRONICLD bia; 21, 1 Soren on bonds, V. 56, p. . 604. 

F consols were sold to Pefund the 


Sept., 1904, 
$2,996, B60 Col. & Ind. Sont. 7 7 ze cents at, Nov. 1, 1904, and for 

panne purposes. V. 79, p. 1267; V. 80, p. 1175. 

Latest EaRNs.—11 mos., ge roby 291,763; net, $6,139,684 
Jan. 1 to Nov. 30. 904 -Gross, 21,987,711; net, 5,593, 472 


ANNUAL REPORT. ~ eee for for 1904 -— length ‘Tooa: 80, p. “1802, 367 














Year ending Dec. 
Miles operated a proper) * or 68 1,164 1,16 
Gross earnings. ..........-.0- wwe $24, 209, 492 o% 650,401 $22, 810557 
Neteoarnings. ..........cccsecces 6,099,554 874,885 5,705, 687 
Miscellancous ......... edwncenee 125,026 ay 182 71,042 
tal net earnings......-... 224,580 85,936, tt 7 Eats 4 
_—— on bonds............-- srtteH $2,186,11 3 2,202,505 
Rentals paid.............--.-... 361 131,687 
Car tress (includ, interest).. a6 bag ous 254.8 44 
Improvements, sink. fund, eto. 1.334, eee 1,398,357 
Dividends on preferred....-.. ( 4%)1 (098,122 (4%)908,026 (4%) 907,926 
Dividend on common ......... 43,390 (3) 743°378 (3%) 743,296 
Balance, surplus,........+-.0--« ee $54,846 $7,116 $138,080 


—(V. 80, p. 1367; V. 81, p. 32; V. 81, p. 1175, 1376.) 
Pittsb, Cleve, & Tol. RR.—See Balt. & Ohio RE.—(V. 76, p. 49.) 
Pittsburg Fort Wayne & Chi o BRy.—( See Map Penn. RR.)— 
RoaD. from Pittsburg, Pa., to cago, Til. and br., 470 miles. 
Double track, 271 miles, of w. ich part was S Dallt in 1893. 
LEASE, &0.— poporenes Oct. 24, 1861, and 
1, 1869, leased in perpetuity to the Penn. R 3 Bg aye, hr y-4 
sinking fund of ebt and 7 per cent on stock, payabl abled. 
8 road in repair and pays taxes and expenses. 
In July, 901, an extra dividend of 2 per cent was declared on both 
stocks, but it will be paid on the gg peg stock only in case 
the courts so decide. No decision to Jan., 1906. V. 72, p. 821, 1188. 
atu’ STocK.—The special improvement stock is issued to Penn- 
Ivania RR. for improvements, , under article 16 of lease, which 
rac that the lessor may issue special bonds or — See V.50 59, B 
a a | of endorsement in V. 56, p. 774. The special s 
, ect to the general or «+ Ry and “to jee 
rights 0 of ho! ders d general or e prior oe ve distributed 

them in instalments an annual vidend ana of $1,380, 000 

taxes, ” This ey ial stock is issued from time to time for 

, $335,300; in ’99, 907; in 1900, $1,002,700; 
00; fn 1902 $1 418,200; in 1903, $2,010,400; tn 1904, 


11,900." guaran’ spec 
1 1908, $29,829/800 was owned by Penn. 
Company. V.75, p. 


oa eet mas mo! isin series of $875,000 each and second 


and of f the above ist m bonds, $3,100,500 OFFICERS.—Acting. Smith, 45 W 

the Secor recon ma inortaage 83.3 $3,314,500, and $2,599,178 cash, wereheld| pists, Shenango & Lake Erie.—SEE PITTS. BESSEMER & L. ERIE. 

patsy 0 tees roth, 440.7% 2008, asie14—v. eo, | QAR, Rerminal Bf, Get! doe Onns #000 ot 
Pittsburg Junction RR.—See V. 67, p, 688, 788 954, 1056. B Ging from Pittsburgh to Clairton. Pa, a 

0. isin poi Fide all of the Ri exsent 6 ° Son to Banxaville, 2 m., with 13 miles of sidings, a total of 35°6 miles. 

men ated owning securities exce com- | Has its own river tipples and connection with all roads entering Pitts- 

Poy omg $959,000 i first e, at meg 9g — sy Aa ‘0 ermi- | burgh. Owns in fee about 15,000 acres of coal and 675 acres of sur- 

O. an P , an »P face lands adjoining in Allegheny Co., Pa., which were leased Nov., 
yeittsburg & Lake — denizen a lines to roy Rag oe By Pr . co a ge 3 eh < Say ho, sae Capac 4 
wn, O., . me » | To 0 cen ton 0 
eto., Pa.,4m.; total owned, 72 miles (of which 70 double track); leases cane, 000, 000 tona yearly. - an oe n 


(which see), 112 miles; Mah, State Line 
» 3 m.; Elw. Connect. RR., 1 m.; total, 191 m. 





Pitts. McKeesport & Yo 
BR., 3 m.; ; Bony. & E Ell. R 








oem, 


510: 3 - 
$222,042; 
ete., $280,725 


road and 








DIVIDENDS.— 
Per cent. 


Bye to Pitteburg & Lake Erie RR. for 999 i. 
6 per ous ~ the stook, principal and Pittebore 4 the 

pane Geog: 

The ihe guara of the 


$1, 


rentais 
25; bai. 


firs 
7: 


50 





from 
‘a., northerly to Macedon (on the N. Y. Central & Hudson 
miles. The first st division, Wayland 





© bi 


Shawmut, Pa., with b: 


to 


Croviand to Halto 


Fhe ced water the new 


lsts exchanged 
291. Car trusts June, 1904, $188,477; of 2, ~- table above. 


4 Shore & it nds pO 
se eta Rat ine atone ath 
ress condition 0) 6) 
axproae See wording of in V ig ae 
$4,000,000 ; 
authorized, 
one-half was payable to the Lake Shove a1 & 
gs ey C1) 


Company in connec 


ee. ois 
tion "with Cleveland & ritts 
,500,000; 
‘or $1,500,000), Fi 
1904. gross, $37, 


), inol juding Branches a 
ranches, is 



















tem, the Hy Shore & Michigan Southern Ry. owning 
The P. & L. E. owns stock and — of Pitts. Ch.& Yough. 
, $140, 000, and of a RR., $1,000, As 
ates of Monongahela RR., see that company’s a maggenmeN 
“te Nov., 1905, the holdings of the Little Kanawha 
cluding the stocks of the Little Kanawha, yo 
minal, Burneville & Eastern, Buckhannon & Northern, 
Northern, Zanesville Marietta & Parkersbur, 
& Cleveland were acquiied. YV. 81, p. 1436, 
; 1884 to 1891. 
6 yearly. 
EARNINGS —For year ending Des. 31, 1905, gross, $12,837,735; 
— 82 Seng 2, 
AL REPORT.—For year en 
¢, 82, 313.867; other income, $1 
$476,458; div’ds (10 p c.), $1,000,000; new equip. 
.. 8UE., #192,164.—(V. 81, p. 1493; V. 82, p. 16 


ey Kjabou 8 & Western BR.—New Galilee, Pa. to Lisbon, 
miles; Halem to ashington 3 miles. 
Laon in May, 1604. 4 the Wheelit 


7 
) EE Reh i ar a ete en Rh 
ne ; other income, charges, , “9 
107,” Preside President, N. B, Billingsley, y teen OV. 78, p. 1782)" 
Pittsb MeKeesport & Nok oouport Drow RR from 
Pitts. to N. ae. wieag 9 Brownsville, Pa., 40 m.; 
branches, 18 m.; leases 2 hate ise. m., of which 50 m. double track. 


it mtge. bonds authorized, 120d, $2,250,000 
Profit in 1904 


miles. 
5 OU 


ous coal 


The Brookvilie J ‘aM ye ~~ * is 

proposesto buiid an extensio Shree 

miles; 21 miles were let in Des. 1905. 
anized tho’ 


RGANIZATION.—On 


appointed receiver, preparatory to reorganization. A larger mortgage 
is to be authorized to provide for extension to Pittsburg, Buffalo and 
Lake ction of ag miles of additional 


Ontario, involving 


TOCK.—. 


Vv. 
t 


Aug. 1, 


the constru: 
uisition of additional coal lands. 


com., auth., $15,000, O00; iss 


EARNINGS.—For the year 


In 1904, the Wabash-. 
the entire $14,000,000 


were: Gross, $921,137; net. 
est, 33 


HR. 2 rospectus, V. 78, p. 703; V. 80, p. le 
inaburg Tort ~ » DP. H see) yD. 1 
stock. 79, p. 1024, 


1892. 
8 


Dec. 3 
818; =. $162 


,»7 m.; coal ro 
& Lake Erie Ri 


& Cincinnati =n. —Owns road Bell- 
ted a cost by Pennsylvania 


,092; net, $14,719. 
Pittsburg Painesville & Fairport RR.—See Balt. & Ohio RR. 


Pittsburg Shawmut & Northern BB.—Ro. 
a@short route th fi 
counties, P 


a RR. 
in operation, viz 


Leased—(Ooncl.) Miles 
spececececs = 8 Hornells. Jct. to Hornelisville..... 
eee 2 Brock pte Preams. 

Sorvitin Pa., to State Line Jct.. 
controlled Oy 


m Hydes, 
81, p. 3 


$13.518> othe bay - dag 
her det. § Siseo83; see V. 











































to guaranty 


Bridge e & & Ter. 


= Marietta Oolumbus 
1893 to Feb., 1906, 
10 yearly. 


1904, S206 ee one fl 


Rental 


Lake lrie and Laks 


774. Stock autho: 
; 2d mtge, bonds 
con eee ,154, of which 


since Dec. 


, 1892. 
"Trust Co. Fos 


Year 


elds in Elk and ik and Yolferson 


t, Pa 
to Brockwayville, Pa.. 4 


the saws iatersets, 
‘a, to Freeport, 102% 


allivan Smith was 


Vv 81, p. 559. 
sab. 000; $100. 


$10,897; inter- 
all a as 81, p. 778.) 


al Ry. (which 
; V. 80, p. 1 









































































































































a 7 y a. ak td 
124 RAILWAY STOCKS BONDS. [ VoL. LXXxu, 
L Bonds--Pringi- 
RAILROADS. Miles | Date iz, OP has INTEREST OB DIVIDENDS. When I 
For cyuamee of column headings, &c., see notes} 0: | o Outatandi: Rate a When Where 7 and by 
n first page of tables. Road. Bonds Value. ng) Cent. |Payable om. Dividend. 
Pitts. Westmorel’d & Somerset—ist M. ab 4 00, = “30 | 1905 ou. 000 | See text. 5 g. |A. & O.! New bows Oct. 1955 
Pitisb. Youngs. @ Ashiab.—Com. stock, 900,000, 1 fax text} See text. |7in 1905|M. & 8.'N. Y., Farm. L. & Tr. Co./Sep. Sor 05, Big 
Preferred stock, $9,100,000.....................-. ise See text See text. |7in 1905|M. & 8.\N. Y., Far. L.& Tr. Co. Sep. 25,'05, 3 
Ashta. & Pittab. 1st M. ag news 0 Aes c*&FPr. 62 1878 | 1,000 | $1,500,000 6 F, & A.|Phila., Fidelity Tr. Co.) Aug. /s 1 
Consol. M. (for $4,000,000) s. f. 1 p.c., not dr. .e*| 125 | <oea 1,000 1,562,000 5 (|M. & N.\N. Y., Farm. L. & Tr.Co.; Nov. 1, 1927 
New mortgage, $15,000,000 . bc) See text. | ...... ieee onee CO Neeiees 
Piymouth @ Middleboro, lst M. pint. ‘gu. by 01d Col.c* 15 | 1e9s | ieenen 225,000 5 \J. & J. “Boston. Jan. 1, 1912 
Pontiac Oxford & North.—1st M.,g. ,$400,000. Mf e.c* wend 1896 | 1,000 ,000 6 g. J. & J.N. Y.Merec’le Trust Co.| July 1, 1916 
Porta Pac. 1st M.,$2,000,0v0, g. red.105.K 1906 | 1,000 100,000 5 g. |A. & O. Oct., 1904 coup. last pd.) Apr. 1, 1954 
Portland @ Rochester—See Boston & MAINE RR. | 
Portland 4 Rumford Falis.—Stock...............-.- oie t ca | 100 2,000,000 |6 in 1905) | Portland, Me. Dec. 15,’05, 13g 
Consol., now 1st, mort., $1,000,000, Pye -OB.c* = 1896 | 1,000 992,000 4g. |M. & N.| Boston, Old Golony Tr.) Nov. 2, 1926 
Plain bonds, sinking fund, gold, $350,000 ...... | .... | 1897 [500 &e. 350,000 4. \F. & A. Boston and Portland. | Aug. 1, 1927 
Coll. 1r. bonis, $500,000. ........... eeeses ------ Bae R.A 500 &c, 500,000 4 F&A Portland, Me. Feb. 1, 1934 
Portland Union Ky. Sta.—1st M., ser. “A&B,” gu.s.f) .... 1,000 300,000 4 iJ. & J. Portl’d, Me. & Boston. |Jly’27, Jan.’29 
Port Reading.—1st M.,g., gu. by old P.&R.PeP.c*&r 21 | "Yfsor 15000 1,500,000 5g. |\J. & J. Philadelphia. Jan. 1, 1941 
Potomac V. See WESTERN MiRYLAND | 
Potosi é Rio Verde—1st ws. 026, 0008. m.,8.f.¥fo.c*| 40/1898| 1 ,000 487,000 6g. |A. & O.| N. Y., 82 Beaver St. | Oct. 1, 1918 
Provuience 3 ngfleld—See New YORK NEW HA'|vVEN & HArT FORD. | 
1 lorcesier—Stock (10 per centrental).| 51| .... |  100| 3,500,000; 10 | Q—M. _ Providence, Office. Der-30, "05,29 
lst — t (refund) ,cur,, $1,500, . V.63,p.1064.0* 51 | 1897) 1,000 1, reyerg 4 A. & O. Prov., R.I. Hosp. Tr. Co.| Oct. 
tern—1st mort., gold GuP..c* 15 | 1897 500 80,000 | 5a, J. & J. Quakertown, Pa. Jan. 1, isa? 
<iroad Securities — Stock, com., vaaeaee betod eace | soso 100 8,600; 000 |See text |See text ee Dec. 29,'05, 31g 
Pref. stock, 4 per cent cum., $10,000,000 .......| .... | seen 100 2,000,000 |41n1905)A. & 0.) ——..w -wweee Oct. 1,’05, 
Mil. Cent. stk. int. certs. cum. , &.,8er. A.red 105Us| |... | 1902! 1,000 8,000,000 | 4g. \J. & J.N. Y., office, 120 B’way.| Jan. 3, 1 
Raleigh € A set W yy h & Gaston—See SEABO|ARD AIR LIN'g Ry. | | 
aleisnd Sou p.—R. & C F 1st M. og g-Ko*| 32) 1903; 1,000 137,000 5 g. M. & 8.'N. Y., Knick. Trust Co./ Mar. 1, 1943 
Equipment a) gporemens M., goli 2/1904 30,000 | @eil_ coos | # = sesecceces =  ###=§=§ |  codesous 
Ral. & s% uthp con. M., $2.0¢ _K 300,000 | 5g. |J. & D. New York. June 1, 1965 
Raritan River KR. -1et ce gold... . 400,000 5g. J. & J.| N. J. Tit. Guar. &Tr. | Jan. 1, 1939 
Reading #@ Oolumbia—l1st mort. (ext. 1 1882 b 650,000 5 |M. & 8. Phila., Phil.& Read. RR.| Mch. 1, 1913 
2d mortgage, coupon (extended in 1884 & 1900 40 | 1864 1,000 350,000 4 J. & D. oO do Sept. 1, 1912 
Sines secuneeéesesdpcnnttatnaatinasectany .... |1877| 1,000! 1,000,000! 6 (|J. & D. do do Dec. 1, 1917 























The 1st 58 of 1902 eupeceused e: on coal lands and by mortgage of West 
Side Belt R&X., which guarantees them, p. &1i., and by pledge of West 
Side Belt stock owned. Sinking fund 8 cents “a ton of coal mined. 
Of the °s, $4,690,000 was outstanding in . 1905, the balance 
being in the treasury, of which $1,000,000 pote for the West 
Side Belt bonds Of the consols of 1905, the present issue ($5,500,000) 
is deposited under the Wabash 44 p. c. notes of 1905, $7,000, 000 of 
the remaining $8,500 = being reserved to retire existing liens. V. 
80, p. 1729.—1V. 80, p. 1729.) 

Pittsburg & Western BRR.—(See 7 wee of Balt. @ Ohio. )—Roap— 
Owns Allegheny, Pa.,to New Castle, Pa., 59 miles; standard-gauge 
branches to Foxburg, 59 miles; 3-ft. cange lines to Mt. Jewett, etc., 
101 miles; total owned, 219 m. 

Status.— Road sold on Oct. 9, 20a under the 2d mortgage and re- 
organized as P. & W. Be, B. & O. edging as part security for its own 
ee Lake Erie & West Vir @ system 4s the en $13,500,- 
000 of new stock, $7,318,000 of the $9.7! 48 0 
1887, “eat, 000 old 68° (all), ape of the $219,000 nee New 
Castle & Lake Erie 4s due 1917 and $3,500,000 new m mds 
of Pittsburg & Western RR.—V. 73, p. 445, 735. In Jens i. 5, hold- 
ers of the remaining $2,382,000 — A were offered the right of ex- 
change for B. & O, Pitts. L. E. & W. 4s or paymentin cash. V. 
80, p. 2345. Equipment trusts, J uly Le 1905, $241, 

Pittsburgh Westmoreland & Somerset RR.—To own from 
Ligonier, Pa , to Somerset, 30 miles, to be completed early in 1908. 
Stock, 00,000, all outstanding; par of shares, $100. Of the bonds, 
$1 baa is reserved for aD V. 81, p. 1949, 559. President, 
J 





. Henry Cochran; Seo. & Treas., . iH. Allen, Ligonier, Pa.—(V. 81, 
p. 1849.) 

Pittsburg Youn owe & As Aghtepetn RR,.—Owns Kenwood: 
Pa., to Ashtabula Har o., es; Niles to Alliance Junction, O., 


25 miles; Homewood to New Castle. 15 miles; Canfield Branch, 1 mile: 
trackage, 3 miles. Total, 143 miles. A consolidation Jan. 13,1906, of 
old P. Y. & A. RR and New Castle & Beaver Valley RR., the stocks of 
old co’s to receive per 2 shares ($50 each) three shares of new stock 
(8100 each. See CHRONICLE Jan. 27,1906. The Pennsylvania Oom- 
pany Owns control. 

Drv.old Co. )'90. ’91. '92-95. '96. ’97 to 1900 ’01. ’02. ’03, b- a 
OCommon,p.c.§242 3 6y’ly. 64 Gyearly. 6% 7 

On preferred, 1888 to Sept., 1905, 7 per cont yearly (M. & 8. , 

Bonps.—Bonds of 1887 are reserved to retire 6s. A new mortgage, 
it is reported, for $15,000,000 will be made to provide for refunding 
old bonds, ete. 

EaRNINGS.— Year 1904 (128 miles) gross, $2,802,952; net, $1,285,- 
274. In ate ony $2,767,821; net, $974,915; other income. aly 995; 
interest, $168,100; im mprovements, "81,065, 033; dividends, $212 ; 
bal., def., Bass, 267.—(V. 73, p. 616; V. 81, p. 1724; V. 82, p. 101.) 

Plaverville & Lake Tahoe BR.—V. 78, p. 2600; V. 81, p. 156. 

Piymouth & Middleborough BR, -Plymouth to Middlebor- 
ough, Mass., 15 miles. Stock, $80,000. Lea to Old Colony RR for 
99 years from Jan. 1, 1892, no rental to be paid to Jan. 1. 1917, there- 
after lessee to pay 30 p. o. of gross earnings, 4 p. 6. on stock to be 
guaranteed; but lesses guarantees at all times payment of tnterest. 

Pontiac Oxford & Northern RR.—Operates road from Pontiac 
Mich., to Caseville, Mich., 100 miles. In April, 1905, Robert A. Louns- 
bury ot Pontiac, Mich., wae appointed receiver. Bond int. paid to 
July. 1905, incl. V. 80, p. 1424 Calendar year O08, Geom. $195,304; 
net. $40, gi4. In year ending June 30, 1904, . $194,309; net, 
too .333; total deductions. ws 115. Stock, $1, 000. ge er = 

890, 1 p.c.; 1891, 3; 1892, 4; 1893, 6; '94, 4; ’95, 349; 1900, 4; 

@): 11908, ¥ be {itisation, see A 77, Pp. 299. Pres., Hugh Porter, N. x’ 
—(V. 

Port ) vee & Olympia BRys.-V. 81, p. 1849. 

Port Angeles Pacific RR.—V. 80, p, 2622; V. 81, p. 727, 778. 


Portiand & Rumford Falls Ry.—Owns Rumford Jct. to Rum- 
ford Falls, 54 miles; branch to Otis Falls, 10 m.; track — (Me. Cent.) 
Rumford Jct. to Lewiston, 4 m.; total operated 68 es. Controls 
Rumford Falls & Rangely Lakes RR., 41 miles of track. V. 69, p. 954. 


DIVIDENDs— 2°96 Ww + "99 — 01 ’02 ’03 ’°04 1905 
Per cent..........- } 5 6 6 6 6 6 6 
ANNUAL REPORT —Report tor 1904 5 5 aowe: 
Year— Gross. Net. Oth Divid’ds. Bal., sur. 
1904-5..$65*,663 $280,710 $64, ‘bt ‘S1dta 188 (8130, 000 $104,006 
1903-4 . 583399 274.054 35,106 98,11 120,000 91,049 


—(V. 73, p. 1008; V. 75, p. 612; V. 77, p. 770; ¥' Oo. p. 1267.) 

Portiand Union Railway Station.—Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

Port Reading RR.—Owns 21°21 m. of road, completed in Sept. 
1892, trom Port Reading Jct., N. és to Staten Island Sound; sidings 
and laterals, 32 m.; total, 53°2 m. Capital stock authorized $2,000,000— 

par $100, ali owned by Reading Company, $1,555,000 being deposited 
ender ita general mortgage of 1897 and $440, 000 under Jersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 

Potosi & Rio Verde Ry.—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 years, expiring Nov. 4,1985, when railroad becomes 
the property of the Mexican Government. Company is exempt from 





taxes and import duties for 15 years. Bonds are subject to call at 110 

and interest on any interest day. Pres., Robert 8. Towne; Sec., O. J. 
Nourse Jr., 82 Beaver Street, New York. 

Providence & Tresgenter RR.—Owns from Providence, R. I., to 
Worcester, 7, miles, of which 5 miles areowned jointly with 
Boston _ nce; branches, 7 miles; total owned, 51 miles; 
From Jul 1, 1802, Teased for 99 years at 10 per cent per annum on the 
stock to the & Hartford.—(V. 63, p. 1064. 

pent aa oy Eastern pe ag ,~ poe mr sville 
Pa., 15 miles. Stock, $180,000, all outstandin: ry hares, $50, 
Year ending June 30, 1903, gross, eg net, in 512; oom — 
228. President, John Jameson; Sec., Henry 8. Funk; Treas.,Jam 
H. Shelly; Gen. Mgr., A. F. Baker. Office, Gualastows. Pa. 

Quebec Bridge & Railway Co.—V. 79, p. 2697; V 81, p. 976. 

Quebec Central Ry.—V. 79, p. 783; V. 89, p 998; V. 81, p. 1175. 

Quebec & Lake St, John Ry.—V.79, p. 786,2589; V. 80, p, 2459, 

Quebec Southern BRy.—S8orel, Province of Quebec, to Noyan, 
89 miles; St. Lambert to St. Francois, with branch, 55 miles (former 

South Shore Ry.); total, 144 miles. Acquired at foreclosure sale in 
Nov., 1905, by Delaware & Hudson. —(V. 81, p. 1611.) 

Quebec Terminal & Railway Co.—See V. 71,ip. 603; V. 77, p. 38. 

Queen Anne’s RR.—See Maryland Delaware & Virginia Ry. 

“Queen & Crescent.??—Includes Cincin. N. O. & Texas Pas. Ala. 
Gt. So., New Orl. & N. E., Ala. & Vicks. and Vicks. Shrev. & Pac. 

Betwead | Securities Co. yyy y interests identified with 
the Illinois Central to uire and hold securities of railroads. Stock, 
common, $10,000,000; ret., 4 per cent cum., $10,000,000; outstand- 
ing, common, $3,600, pref. $2,000,000. 6 $8,000,000 present 
issue of the int. Certificates ( $20, 000, 000 authorized) are secured bya 
like amount of Dllinois Gontral ‘stock, } ana ata 4 percent cumu- 
lative rate being payable if received from dividends on the shares 

ledged, the stock itself being deliverable to the holders of the cer- 

tileates at Os gerd ae ome to call at 105 is meantime ex- 

Vv. 74, 4 on pf. in 1902 to Oct., 1905, 

both 5 a, “ae ay? : ¥ ¥.. ‘paid A n common, lst div., 31g 
p. ¢., Deo 29, 1905. 81, p. Load, (V. $1 p. 778, 1044.) 


Raleigh & Augusta Line BR. 
Raleigh & Gaston RR. } See Seaboard Air Line Ry. 
Raleigh & Charleston BR,—Owns Lumberton, N. C., to Ma- 
rion, 8. C., 41 miles. Saccessor to Carolina Northern, huncaidoet Oct. 
17,1905. V. 31, p. 1241,1437. Stock authorized, $850,000. Exten- 
sions to Raleigh, N. C.,and Charleston. 8. C., were reported to be 
ere. For y2ar ending: ‘June 30, 1904, gross, $54,302; net, $19,. 
16; total deductions, $39,368. President, John skelton Williams, 
Richmond, Va,; Sec. & Treas., ©. T. Williams. —(V. 81, p. 1437, a 
Raleigh & Southport BRy.—Operates from Raleigh, N. C., 
Lillington, 34 miles, es 2 miles of trackage; extension being 
built to Fayetteville, 30 miles; total to be 64 miles. Successor June l, 
1905, to Ral. « Cape Fear RR. V 80, p. 2400. Stock authorized, 
$10,000 per mile. nsols (see table above) are limited to $8,000 per 
mile (of which $1,000 for ay ipment). Of the bonds, $167,000 are re- 
served to retire the old bo: 
EARBNINGS—6 mos.,§1905........... ‘Sesem $30,168; net, $11, 7 
July 1 to Des. 31 ees: Gross, 16; net, 9/537 
Year ending June 30, 1905, gross, $49,638; bene $16, 211. In 1903- 
04, gross, $50,142; net, $21,652; charges. $9,199; bal., sur., $12,453. 
Pres., John A. Mille; Secy. and Treas., F. T. Ricks. Office, Raleigh, 
C.—(V. 80, p. 2400.) 
Raleigh & Pamilicof{Sound RR.=—V. 80, p. 1363; V. 81, p. 1161. 
Raritan River Railroad,—South Amboy to New Brunswick, N. 
J., 13 miles; branches, 7 miles; total, 20 miles. Stock authorized. 
$1, 000,000; issued, $400,000; par, $100. Dividends paid mn 1902-3 


te 
> 
ot. 


and 1 £s> yearly; in 1904-5, 449p.c. Year ending June 30, 
1905, cnet 757: net, $49,945; other ine., $11,990; int.. 8. ete., 
$23, 629; dividends (419 p.c.), $18,000; surp., $20,306. my 77, p. 2340.) 


aes Belt RR.—Belt railro 7°4 miles in nee, around 
‘a, Opened May, 1902. V.71,p. 751. otoae $750, ase, 
all ownel by Reading Rees. Road leased to Phila. & Reading Ry. 
for 999 years from J wae 902, at 4 per cent on the stock, interest on 
ee ee 1,p. 751; V. 74, p. 1090.) 
Reading & Gebemmbin RRH.—Owns from Columbia to Sinking 
—_- Pa., 40 miles; branches, 14 miles; operates Marietta Junction to 
ickies, 6 miles; total operated, 60 miles. Stock, $958,373 bee $50), of 
which | together with $193,000 1st =o. Ney 2d mtge. 
and $1,000,000 debentures, are owned by R ae on all except 
,200 stock and $158,000 2d mtge. being deposi under its gen- 
eral mortgage. Year 1904-05, gross, $333,591; ‘oat, $131,940; charges 
“a -- (V. 78, p. 1908.) 
pa, Comper gy tee ey = a eoding Bre 
mae stne hilade _— rates in connection with 
eat anthracite co: properties 0 A y Philadelphia & Reading Coal ie 
mn Co. in the Sehuylkill region, Pennsylvania, a system of 
roads centering at Philadelphia, extending to Hazleton and Williams- 
—S the north, and westerly to Harrisburg, Shippensburg ances 
urg in Pennsylvania and Wilmington, Del..on the south; also 6 
erly in New Jersey to Atlantic City and Ca ‘> May, on the itiantie 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 
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126 RAILWAY STOCKS AND BON DS. (VOL, LX¥XX11, 
—_ moans. = Milnes | Dege | Sige, or Amount = ir os Saves rea pal, When Due, 
For explanation of column headings, &c., see notes When | Where Pa; > 
on first page of tables. Road. Bonds ve. Outstanding “— Payable| om. Dividend. 
Read’, ayo : $750, 000, gu.p.&1.end.G P.o* T | 1900 ear * #750,000 4g. |M. & 8 |Phila., Read. Ter. Bidg.| Sept. 1, 1 
cous F cane | 70,000,000 |See text.|F. & A.|N.Y.,J.P.Morgan & Co.) Feb. 1,’06,2 
1st pret. Crock, 4 per cent, non-cum. Sila tle | 80 28,000,000 |4in 1905|M. & 8. do do Mar 10,’05. 
24 pref. 4 per cent, non cum............-.. 42,000,000 |4in 1905|M. & N. do do Nov 10, ’05, 
Gen. M.,$135, 000,g.,8.f.not sub.call. Ce,c* &r. Text. | 1897 100086. 66,232,000 4g. \J. & J|N.Y.,J.P.Morgan&Oo.| Jan. 1, 1 
Jers. Cent. col. tr.M.g.,red. 105 aft.'06.PePo"&r| .... | 1901 | 23,000,000 ae. WE ss este ata Apr. 1, 1951 
Wilm. & North’n stk. tr. ctfs., g.,red.at105.GIPr|-..- 1900 1000 1,295,000 4g. | Q.—M. |Phila., Girard Trust Co. en drawn. 
Car trusta, $252,000 semi annually seebenssenses cues 1899 ...... 828,000 4g. \J. & J.|Drexel & Oo., Phila.,Pa.|J’ly’06-J’ly’07 
Car. & mar. trusts, $200, nee semi-annually.GP| ....| 1901 | 1,000| 1,600,000 419g.|M. & 8./Phila., Read. Ter. Bldg. nee -Bep'09 
Squat trust, ser. O, gold, $87,000 8. a....... enpe | con F Bee 696,000 4}og |M. & N. do do M’y ’06-Nv.’09 
do _ ser. D, — $156,000 8. a.. ---- | 1902 1,000 1,404 000 4igg.|/F. & A. do do To Aug., 1910 
Old Phila. & Read. RR. BONDS UNDER|LYING| GEN. | MORT. |oF 1897. 
Delaware River Terminal Pur. Money M., gold.c*| .... | 1892 | 1,000 500, 5 g. |M. & N. er Guar. es May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c*| .... | 1892 1,000 R 5g. \J. & J. July 1, 1942 
tist M., ext. in ’60, Philadeip’a t a to rome: $&R.car) “94 1843 |G & 2 1,512,700 6 J. & J. nas , a July 1, 1910 
{Mortgage loans of 1844, 1848 end 1849...... -- 94 1844-9 1 54, 6 J. & J.|/P be ° + re, July 1, 1910 
tMortgage loan of 1857 convertible...........--. .... | 1857 500 &e.| 79,000; 4g |S. & J. July, i910 
tMortgage loan of 1868, “ ext. in 189%.... “oar 148 | 1868  1,000| 2,696,000 5 g. |A. & O. 1, 3 
} amg mort. ($8,162, id 6s).FP..car| 254 | 1871 |206 18,811,000 |6 g. & 7 |J. & D.|Phila., ° a0 & | June 1, 1911 
(imp. M., g.,ext. '97.PeP Bee | - 65, p. 870, g.car} 325 | 1873 | ...... 363,000 4g. |A. & O.|Phila. Bead. Se. ane, Apr. 1, 1947 
}Oonsol. mort. 58, ext, in’97 (V. 65, p. 278)...c&r| 327 | 1882 | 500&0.| 5,766,500 4g. |\M.& 8. do ch. 1, 1987 
tTerminal mort, gold. See V. 64, p. BG cccces c*ar| .... | 1891 | 1,000 500,000 5 8: Q.—F. |Phila., Prov. Life & Tr. > 1, 1941 
pi ay oe a City Subway Loan, guar., $3,000,000) .... |1894-8) ...... 593,500 |\713 & 3g) ..... City Treasury. 1921 
Philadelphia & Reading Coal & I: on— | 
1Ool. s. f. gold loan (RR.) gu. p &i., ext.im’02) .... | 1892 1,000/ 1,320,000 4g. \F. & A.|Phila., Read. Ter. Bldg.| Feb. 1, 1982 
Rensselaer & —S8tock,8 -0.gu-Del. & Hud. (end.) 192/ .... | 1 10, 000 ~ J. & J.|N.Y., Del. & Hudson Co. Jan., 1906, 4 
lst mo consolida int. rental....... c*ar; 79 1871 | 1,000; 2 000 7 M. & N. "do do May 1, 1921 
Richmond ricksb. & Fetenac—Caaamsans stock] ..../| ... 100 1.316,900 |9 in 1905|/J. & J.| Phila. and Richmond. |Jan. 2, ’06, 4 
Dividend obligations (same div. as com. stock)... éadp 1, one 100 ,072,000 |9 in 1905|/J. & J. do do =. 2," lg 
Stock, guar. 7 p. o., except $19,300 oo. 6 p. o. eee ere 100 500,400 |8 in 1904/M, & N. do do Nov, 
Consol. mortgage., ” $500,000, gold.Ge. ....- o*ar 82 | 1890 | 1,000 500,000 419g.|A. & O.|N.Y., Phila. or Richm’d. AR. 1, 1940 
Note,—Generail mortgage of 1897 requites thiat the Reading Co. jand Reading| Coal & (Iron Co.) shall be responsible fo old bonds 
marked t above. {| Only $16,000 are 3s. | 
Lines owned in fee. Miles. Leased li ines—( Con.) Miles. | secured by mortgage and pte of all at yee rties and securities em- 
Phil. to Mt. Carbon, etc. & Wilmington & North. RR... 7 88°4 | braced in the reorganization, and also other property acquired 
branches...............-+ 12918 | Phila. & Reading Term. RR. 1°3 | thereafter by use of the new bonds. The mestanu> is also Cy 
Lebanon Valley branch..... 59°22 | Reading Belt RR............ 7:4 | only to the bonds for which reservation is made, based upon pro 
Lebanon & Tremont branch 65°28 —— | ties or securities of all the lines of railroad owned, including the Phila. 
Mahanoy & Shamokin bra’h 59° po Tot. leased (2d track 278°3).646°4 Sold lin & Reading Railway Company proper 365° miles; various lease- 
Schuy Sone branch.. 53°3 Entire stock owned— nold lines, 635 miles; all the property of the Coal & Iron C O00 Oo an 
West Reading branch....... 1-36 ose £ Pee a ae es the sec a Sane ogutgesen® valued at Soler of Ge -~ \ a= 
track u oomsburg....... ‘6 | marine ment. so a first lien upon a majority o 6 stoc 
PO ay ye 388 ae.” 63 7 Middlet’n & ~~ yy iy RR. 63 various companies —y 453 miles of railroad, and also on various 
Colebrookdale oe 12-8 | Tamaqua Hazleton&N.RR. 9°9 | bonds—list in V. 64 , 709. Of the Law 060,000 fours of 1897 
Pickering Valley vias. 112]  Controlled— $51,960,000 were as i, 1903, reserved to take up undievarbed 
East Penns > ‘of oe 135-4 | Central RR. of New Jersey. 6404 | bonds and $12,500,000 for ee equipment, etc., at not over 
Allentown RR............... 45 & Columbia RE. - 739°6 | $1,500,000 per annum. V. 77, “Po 2099. 
Little Schuylkill Nav. & RR. 731°5 | _ Lebanon & other branches 13°8 Improvement mor e6p.c. bonds of 1873 due Oct. 1, 1897, were 
Mine Hill & Schuy. Haven.. $42°0 | Bead. Marietta & Han. RR. 64 | extended at4p.c. for 50 ere ome ages 3 1, Wo. Wokep aro, U. 8. 
Mt. Carbon & Pt. arbon RR. 2°5 North East Penn. BR. ....... 725'9 | gold and guaranteed p. &1. 470; V. 65, 
Mill Creek & Mine H. RR....§ 3°98 | Phila. & Chester Valley RR. 7/23°9 | p. 516. 6 consol 58 of i882 tor ro 673,042 were also at 4 
lkill Valley Nav.&RR. 711°0 | AtlanticCity RR.& branches 167-6 | p.o. till Mar. 1 4 Un Reading and Coal & Iron ‘Gob 
Dany Mf ee 410-9 | QapeMay Del. Bay &8ew Pt. 6.9 | responsible. V. 65, p. 870, for contrast. V.65,p. 192,870. 
Shamokin Bua & 1. B RR. 731-3 ' Ocean Street Pass Ry ° 15 inal mor e bonds, see V. 64, p. 85 and V. a3 732 
ey ..729°9 -_ 29°5 For ten-year sinking fund loan see January, 189 SUPrLmManr, 
Chestnut ine (a ale 7 4 Gettysburg & Harrisb Ry... 134-1 | The bonds were in 1902 extended to ne By 1, 1933, at4 $2" cent, 
Oatawiesa RR..............- 7103-0 ; Perkiomen RR............... cipal and interest be guaranteed Shey “6 ny 
Norristown Junc. RR......- 0-4 | hil. Newtown & N. ¥. RR../21°7 | fund reduced to $30, yearly. V.72, p. 242; v 
Norrist. & Main Line Conn. 0:8; Port ay ty papece cocene The Philadelphia nents, ¥ eect is payable after ten pA. + date 
North Pennsylvania RR 186° 5 | Stony TR. .c00s cccccecs 10 in 20 — instalments, te secure which $500,000, bearing interest, 
Delaware & Bound B. RE... Phil. & Frankford RR....... 7 2-6 | has been deposited, ie oe 000 yearly is set aside in mon 
Schaylkill & Lehigh .746°9| (1 See this company.) at ah = See V. 58, p. 1 110; V.62 Pp. 950; V. 63, p. 881; V 71, } 
Phila. Har. & Pitts. RR...... 947:1| Total controlled.......... 1,106°5 = Nov., , 1905, the eity’ , Philadel pala, ‘authorised loan of $4,000, 
Total system July, 1905 (2d track, 785°2 miles) ............-.-.2,121°7 FemMOve Crossings On tine o vio 
(i See this company.) From the company's docks at the extensive pe Jers ateras trust bonds sG23.00 eet peo han issue) 
terminal at Port Richmond it operates a line line of steamers aud barges 5 of $14,500, 00,000 Cent. RR. t $23,- 
in coastwise coal traffic and provides berths with elevators and 200 ,000) of ths 3,800 stock outstand: » $l, {95 000 Perkiomen 
mmodations for several trans-Atlantic steamship lines. In Jan., |, stock and $140,006 P Port Reading RR. stock, the re der of the 
i901, control of Central RR. of New Jersey was acquired (V. 72, p. | $45.0 ,000 authorized bein a acquire the minori Ae 
6, 340, 392, 676; V. 73, p. 847) ot Central a, ——— subject to call on April 1, : poe Ly 
K.—The Baltimore & Ohio and the Lake Shore hore & Michigan | *2y interest da ereafter, at 105 — a on “4 days’ notice. 


Southern are PW yi My comer, be having sign i LR 
over 000,000 o e $140,000, coe » Con ar re- 
ferred staok Vv V. 76, p. 102; V. 77, p. 350; V ” 79, p. 2 ome 
The company has the right to convert the 2a pref. aoa into one-half 
a J 4. — Ce common stock. See V. 2 709. 
—The Philadelphia & Reading RK. (chartered April 
yh POEL aay. 
and reo an - 61, p. . Bee V. b 
be oat in the reo Z uired the. 


any 

holdings, real cake y ont of the ne old Phila. & Roading 
~ Re Gon also the $20,000. Seook and $30,000,000 bonde of the Pale 
& Reading Ry. and the $8,000,000 stock of the Goal & ron Co. 

ey my OF READING COMPANY. 

peiiwa equip. leased to ky Ne ae anieihcesuit, Shaqeatenen abil -$22,594,610 

Real es not appurt. to RR. (ann. 1 revenue ab’t 175,000). 17, 41 *860 
Colliers and barges ae 2 Ry. Co. for $115, yearly... 2,58 .609 
Leased and new Reading Tig stoa eaneenpnse secqnccegnqocesgeeapes 9,303,222 
Pepe eee -— - ee and bonds, $20,- 
Phila’ & Read. Coal & iron stock at par’ 2... “ 0, 
Miscellaneous securities at 7 ar (in at par. lelded $765,000). 734 5,586 
Morts. and gromns 3 rents a ps4 (not under ’96~97 mort.) . 373,395 
Int. in Phila. & Read’g Coal & Ir. — securities owned.. 79,135,760 
Claims against other companies, ete........... wecsasceuseccos 6,079,638 

Total July 1,1905. (See V. 81. p. 983).............-...-- —— 682 

PROPERTY OF eo Po & READING COAL & IRON 
Real lands owned, 91,640 acres, with improvements...... $72, 738, 715 

Coal lands 1 v, ory acres. 
Timber lands owned, $65,9°¢5; New York and Eastern 

depots, and oth 002; Western depots $489,421; coal on 


Sas 


000 

















« 





pend an oe current assets, $7, 556,145; depletion 10,387,500 
stocks’ and iapied, ol amasandes controlled, nearly allot ° ’ 
which are collateral for loans created prior to 7s pained 9,672,137 
8 NS RO BE EI 839,965 
Total assets, per books, June 30, 1 oanges< 93,608, 326 
Offsets—Collateral sinking fund eae "51330, 000, and . 
current liabilities, $1,984,121; total........... .....-...- $3,304,121 


SINKING Funp.—Whenever,in any year,a dividend is paid on the 
atock, an amount must be paid simultaneously to the trustee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company duri 
the preceding year, if the aggregate of dividends so declared ex 
on otherwise such lesser sum as shall equal the dividends so de- 

4. Under this provision general mortgage 4s (not = were 
and canceled as follows: In Mar., 1900, $433,000; in 1901, 
1,000; 1902, $443,000; 1903, $253,000; 1904, $495,000; ; in Mar., 


per cent......... 1900. ’O01. ’02. -. 1906 wr aes 1906. 
lst preferred .............. 3 4 3 Mar., 
2d preferred.....c...0.---. O 0 0 Ty ry 
Common. 2 Belew. Feb., 
First div. on com. Tig pc, * paid Feb. 1, 1805; Aug” rk V.80, p.26 esa. 





See abstract of mo: V. 72. 
ton & orthern 8 


The Wilming 
deposit of #1495, 000 “oat of #1, 500,000 W. & N. stock. V.72, p. 3 
1346; V. 71, + Bs 759. The $3, ,000 
and 


trusts of 


1899 see V. 69, p. 


car trusts of 1901 cover 10 


1,000 steel coal and 500 gondola cars, 500 box cars. 


. p. 487; V. 73 


took trust certificntes are secured b 


8 freight 


locomotives, 
They are addi 


tionally secured by $833,000 of the ponewal portenes. 2, ynich may 
be withdra 


wh as the car trusts are 
mtges and ground rents: Reading 


$257,069 
La 


—_ Tron. —— 


V. 72, p.8 


Net. 


id off. 
-» $1,346,672; Phil. & Read. Ry., 


EaRNInGs.—From July 1 to oer. 44g (5 meee results were: 
R. Read. Co. Ali Oos. 


et. Ni 
1905... 7.4 714 7.011 ae 14. 67%,259 “waitin $509,147 $9,040,078 
. eravth % "114,252 * 14.205,562 8 590,812 


—Re rt for 19045 wae given at length in Vv. 81 


RT. 
Pp 970, 978, 1170, See ee a 946. 


Years Ending June 30. 1904. 1903. 
ipts...837,495,719 $34,939,396 933,499,701 


78,675 
Move peccccase ecosccece $1, 322, 500; balance, -_. $4,098. 1% 
4, 07 alance, 


- 163,661 













Railway com y—Rece 

Expenses (nal. Fenowala,ete.). 20. "490, 786 21,148,592 20,593,263 
Net earnings............... $17,004,933 $13,790,804 $11,836,528 
Coal & Iron Co. —Recel coe eee iae $23,279,241 
Sn a _ 22,131,248 

Net earnings.............-.. aa. 913 $1,147,993 
Co.—Net income...... 6,966,919 6,431,711 
Net earnings all Cos.......$24, a 855 619,416,338 
Fixed charges and taxes....... “14,68 3,967 465,222 
EE an ~ $9,558,888 “951, 010 
Accumulated surplus.......... $19,695 i a 357, "623 
Dividends on 1st pref (4)1,120,000 (4) (4)1,120, 000 
Dividend on 2d pref......... (4)1, 680, 000 (349)1,470,000 = —=—s_ «we - wo 
Dividend on common .« . (31g) 2,450, Es aoe er 








Surp. end of your (al (all cos.)..$14,445,353 $11,816, oe SS: $8,237,623 


OFFICERS.—Pres., 


George F. Baer; Vice-Pres, and 


Treas., Richard Tall; Comptroller. George Ziegler. 


rectors—Jose b S. Harris, 
upont, Henry P McKean, Samuel 


b = H A. 
fe en 
and H. Mek. Tw 


Twombly 


oe Gckean ss non yb Ninny charles Steele 


R. Taylor; 
k, E. T. Stotes- 


Ottioe Read’ 3 ‘Term. Build’g, Phila.—(V. 81, p. 1170, 1437.) 
Rensselaer & Gacetegn Be RRB.—RoAD.—Embraces 192 miles, vis: 


rrp Ad 
son, which, June, 1 


Leased ( | pay we am mg | 
Vermont line to Js oP Ma 7 


of stock; rental, 8 per 


on the stock and r on bonds. is Guaranty — ee. Vv. 








Bonps.—The General Mortgage 48 (abstract V. 64, p. 612), are 





9,118 


over taxes). 

mabe ry 758 $1,073,321 
1,075,977 

337; 2 74, p. 1088; V. 75, p. 342, 1147.) 


tuity Maron t eh to the Delaware & Hud- 
e 
in porbstaity 00,060 cent 


56, pi 773. 


$555,568 


284,744 
















































































JAN., 1906. RAILWAY STOCKS AND BONDS. £27 
——————_ 
ILR INTEREST IVIDENDS. Bonds—Princi- 
ti oa inne &o otes| of | of | Par} Amount | aac Wh ae able, and by|"slocken "Last 
lana’ ry column , &0., 866 1 Ci) en le, and by 
eae n first page of tables. Road. Bonds Value, |Outstanding Cent. |Payable Whom. Dividend. 
Fr. @ Pot. (Oon. OO ee esos | BOOB F  cacdce $2, ponese 3% |A. & O.|N. Y., Phila. or Rich.) Apr. 1, 1943 
Bi, FY Gch eat, ,8818,000, e.(¥- 00, p. 3 "3b1)-6 = 1898 | 1,000 315,000 4g.|M.&N./, J. B. Morgan & Co. | Nov. 1, 1948 
Richmond @ Petersourg—See A OAST E 
Rich.- Wash. 0o.—Coll. Tr. = Ges qu, rea. red. 105.N.c*&r} .... | 1903 100080. 4g J. & D.|N. Y., New York Tr.Co.| June 1, 1943 
Grande Function Stock tte ctbinahedinod = Gen 8% in “05) Yearly. ¢'N. ¥., Mait., Coppell 2 |Mar. 4,°05, 3% 
lst mortgage, gold, guaranteed.Ge ...........- | 62 1889 1,000 5g. |J. & D.| 2&Oo.,52 William St. §| Dec. 1, i939 
Mere if @ Pos. lst M M. 6,000 p.m.Ce| 156 | 1897! 1,000 6g. |J. & J.| MN. ¥. Co.'s office, | July 1, 1917 
Gr, Southern—1st meth... 6 77,000, guar..| 180/ 1890) 1,000 4g. J. & J.|N.Y.,Mait.,Coppell& Co} July 1} 1940 
Rio pal. - West ’& RIO GRANDE. 
Roch. @ Genesee Val. Btock.6% 0% rental Erie RR..... | ie 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. |Jan., 1906, 3% 
Rock Istand Co.—Oommon stock. $96,000,000..| ....| .... 100 | 89,504,200] ...... eR oh 4 PT ee Ra 
Pref. stock, » (nee text) noneate..| » $54,000,000....) .... | -... 100 | 48,950,440 See text.| Q.—F do do Nov.1, 05, 1% 
NDS OF 
ch. BR. I. ot. RR. col, tr. M., $75,000,000Ce.c*ar| .... | 1902 1,000&0 4g. |M. & N,N. Y., First Nat. Bank | Nov. 1, 2002 
Ob. B.I. & P. RR. ool. tr. M,, red. at 1024s.0e.c*| _--. | 1903 | ‘1,000 5 g. |M. & 8. 0 0 Sept. 1, 1913 
O.R.L& P.Ry. ‘ist M. ,Ch., 011, to Coun. BL &br. 0 sc* 764 | 1877 1,000& 6 J. & J.|N. Y., First Nat. Bank.) July 1, 1917 
General mort , 100,000,000, gold,.Ce....c*4r|3,165 | 1898 |1,000&6 4¢.\J. & J. do do Jan. 1, 1988 
Co. tr. M., ber1 pte aoe ae y’ly,red.1011s.C0¢e o* 1902 1,000 4g. |M.& N. do do May, 1906-18 
Ref. M. $163,000. ., red. to 1911.0e. o*&r Text.| 1904 1,000&0 44. |A. & O, do do Apr. 1, 1934 
Notes sec. by dep. tee ,000 ret. bda.red.102) .... | 1904 | '-..... 419° (J. & J. do do July 1, 1907 
1st mort. on Elevator. #1, 000, 000, ¢. 7 en 1,000 5 g. |A. & O. 1st Tr. & Sav. Bk.,Chic.| Oct. 1, 1924 
Con.In.Coal 1st M.,84,000,000 ‘int. wered 110G 1905 | ...... 5g. |J. & D. salad ane June 1, 1935 
Buri. 0. BR. & No. ist M., la money F...c*&r| 365 | 1876 |100 &e. 5 J. & D.N. Y., First Nat. Bank.| June 1, 1906 
C. Rap. L. F. & N.W., cons. 1st M., g. 292; 1881) 1,000 5 g. |A. & O. do 1, 1921 
B.C.R.& No. con lst M. & col.trust, gold F.c*&r/1,293.| 1884 |1,000&c 5 g. |A. & O. do Apr. 1, 1934 
inneap. & St. L., Ist M., gold (assumed) .Ce 1 500 72. \J. & D. do do June 1, 1937 
Rock Isiand & consol, 1st err er 3 113 | 1885 | 5,000 6 J. & J. do do July 1, 1 
Choe. O. & G., ere ae Ge M., $5. iJ .£.0"| 409 / 1894); 1,000 52. J. & J. do do Oct. 1, 1919 
Choc. & Mem. ist 0,000. ase’d.G 282 | 1899 1,000 5g. \J. & J. do do Jan. 1, 1 
L. Rock Bridge Ist M. 4. ,red. (text GR. o*| .... | 1899; 1,000 6g. \J. & J. Philadelphia. July 1, 1919 
Consol. M. a - xt aed ,000, gold. GP.o*/1,025 | 1902 | 1,000 5 g. |M. & N.| N. Y., lst Nat. Bank. | May 1, 1952 
Oar tr., Ser. B, due semi- annually GPP... .-.--. ««-- | 1901 | 1,000 5g. |F. & A. Phila., Girard Tr. Co. /To mg , 1908 
Car tr., Ser. c. April, yrly., beginning 1903 GP .... | 1902! 1,090 1,1 4log. |A. & O. do do April, 1906-10 
Richmond Fredericksbu & Potomac RR.—Owns from ee seep, poe es 116, 117.)—I 


poctinn BE. eoee ce SE68 receives 8 p. o. di 


V. 74, p. 1 
div. obliz. p. o 


Co. and [7 ed under its mor Vv. 81, p. 117 
eing eres to retire the consol. 419s 

77, p. 2388. 2391 
EARNINGS. —5 months, § 1905. 
July 1 to Nov. 30. 904 





REPOR po: 
159. In 1904 5, gross, $1,598,189; net, $545, 
ere 


ineome, $12.270.~ —(V. 78, p. 769; V. 79, p. 2457, 2 


ville, Va., 31 miles. Road is leased by Sout 
from Nov. 1, 1898, for interest on bonds. (V. 69, p. 


Inco: 
capital stock of the d Fredericksburg & Po 


“he fae 


guaran 
roads named above; of the bond 


651. —(V. 81, p. 1178. ) 
Bio Grande Junction Ry.—Owns road Rifle 


way and Denver & Rio Grantees at 30 AS, or. of 


the road was sola to 
135 miles, being 8 
mile) ‘and bonds are authorized at $20, 


per 
President, W. CO. Greene; Treasurer, E. J. Gates. 
8t., New York.—(V. 80, p. 164, 1112.)’ 


Rio Grande a y BR.—(See Map Denver 
miles, and branches, 18 ‘mil 


tract V. 54 
"54, p. 446, Of the bonds 
V. 70, p. 791. See guaranty, V. 70, p. 1 


other income, $5,694; interest, taxes, ete. ton, 620; 
$14,008. In 1903-04; gross, $461, 566; nol net, Sis, 010. 


Leased July-1,1871, in a 
ui 29, p. 2458. ,? i ltahtanaiiae 








Richman, Va., to Quantico, 79 es; James River branch, 3 m.; leases 
n RR. in Richmond,1°25 m.; total 83 m.; being d ouble-tracked. 
The dividend eee no voting power. Rich. & Petersab. Con- 
F. & P. RR. teed k i ne See ~ neater apne 
The R. ‘ guaran stock is s y mortgage. 

The Richmond-Washington Co. (see below) in 1901 took over $947,- 
200 — the $1,316,900 common stock, and “union” line of that or sar 

has been operated by Rich. Fred. & Pot. officials since Nov. 1 


Divs. on stock i 95 ’96.’97.’98.'’99. 1900 to ’04. ’05. 1906. 
644 7 7 64 7 7 Syearly. 9 Jan.,4%4 
Le ag Of the gen. 3*48 of 1903, due Apr., 1943 ($4,000,000 author- 
ized), $3,500,000 bm issuable for double-tracking and improvements 
(of wineh $2 2,300 000, outstanding, is owned by Richmond Washington 


--Gross, $645,574; net, $213, aot 
Gross, 575,376; net, 168,331 
T.—Report for year ending June 30, 1904, was in V. 80, p 

374; ‘4; other income, $0,418; 
$113, Bers dividends, $257,535; "extraord. exp.,'8100,000; bal., 
sur., $83,720 1903-4, gross, $1,522,332; net, # 


Eiopmens & Mecklenburg g BR.—Koyovile, ve, py yo 
+ ‘or years 
9 


900 (par $100), of which $300,000 owned by So. Ey Co.—(V. 71, p. 1121.) 


Richmond & Petersburg RHR.—See Atlantic Coast Line RR. Co. 


Bichmond- Aga Sy pas hey a mae 

ashington, chmond, Va. 5 miles, @ jo: rest 0: 
the following yh? ihe Pennsylvania RR., - Baltimore 74 Ohio RR. 
0 


000 ca) r 
be deuble-t tracked. . 75, p. 78. 2. Dividends in 1902 3 p. 6.; 1903, 4 p.«.; 
corpocated on ome. 5. 5, 109%, and acquired aes see of the voting 


entire stock 5 | the Washington .-—-—— ay & ,» extending from the south 
c—~wv-s the P er to Quantico, 36 miles. 

The collat. trust 4s of 1903 (11, 000,000 2 authorized issue), are 
uaranteed, jointly and eqvensts, ad 465360, 000 and a nereet, by the six 
have been sold for 


Creek, Col., 
connection with the Denver & Rio Grande at Grana Junction, 62 td 
aan deoeee ak Been gauge uge route between O - 1 

by Colorado Midland 


and San Pedro Cy & sonar to Treats. x a . In Ley tne an tary, D. G. 
Teene ent o e Greene Consvu! Treasul Assi: tary. Geor; 
idated oe 3 duick, tn d associates, See = me A908 VoD or aw. ~~ Wan Moo D ga 
1462, 2086. 2458; V. 80, p. 1112. Cap’ ‘al sean is $3,120,000 ($20,- 


PO iflice, 24 Broaa 


@é Rio Grande. )— 
Owns narrow-gauge ro ae Col., Tasty A to Le gg 162 


$3,158,200 owned — Denver & Rio Grande’ See V. 63, p. 404. Mort- 
abstract 163, and 277,000 wre to N. Y. Stock ws e 
000 ~ guaranteed by D. & 


EaRNINGS—For 5 peu ending Nov. 20: 
1905 : $242,550 81023 318 83. 3,556 3 50 $15,19 
b endesequténs 5 sur. 4 
i. 202,185 98,004 3,024 Or 189 def. 9,839 


For year ending June 30, 1905, 88, eee, 386; net, $206,934; 
gro 2 orplis tor year Sossana, Be 

—(V. 71, p. 389.) Lewiston ogeed és on 

Rio Grande Western RR.—See Denver & Rio Grande RR. te itome, 41 


wechenter, & Genesee Valley RR.—Avonto Rochester, N. Y., 18 apr Fulton, 6 
Rental, $34,012. | & Black River haltroad (#1, 
to Ogdensburg, and Clayton branch, 1 





8), the remaining 
at maturity. See 


00,831; other 


Bock Island Suiy So, 

in New Jersey on = 

tock ($1 of the 
nen the stocks of the Rook tdand Co., were 

$69,929,200 of the $74,842,600 stock of 


the entire s 


co.), whose bonds, to; 
ouen in exchange for &, 


RI& P 
common 


trols Gniseno ‘i Alton. V. 79, p. 1462, 


noorporated 
0, 1902, and aca poe gd y nd 3 240, 
6. 


I ilroad (new 


Pacific Railway—which see, and (2 r an An 76, p. 
vt tl 006,000 St. Louls & San Fran, 


Taos. 1406), ag over 99 P 6. of the $29 
Chie. R. I ew ne fot wie with Uslon temthe, con- 


206; V. 81, p. 1238, 


Roap.—The road, clear! my own on qeoempanying maps, tnetadies: 7 
es 


Rock IsL. SysTEM— ated. 
Chic. Rock Isl. & Pac. 705 
Chic. Rock Isl. & El Paso.. 111 4 
Chie. Rock Isl. & Gulf 9 


a 
8t.L.K.C.&C. and.K. C. 8.1. _3% 


Total Rock Island ... 


mule-| FRISCO S¥STEM— 


under oper. 
constr. oat St. L. & San Francisco.. ..4,065 


Ft. Worth & Rio Grande. | 
1 “ina St. 1. San F.& Tones ce. $142 

‘0 & Eastern ll .... 947 
St L. Mem. & So. East... 


272 *7, 781 Total Fr! 


isco.. 
* Includes ) Jenaed lines Pe trackage, 764 miles, § Includes Paris & Gt. Norte 


Th 17 mile 


6 Chic “& East. Ill. controls Evansville & Terre Haute. 331 miles. 


ieoan tian, stock authorized hare ny? na | preferred 000,- 
000. The stock of the controlled companies iss ued and ACs and 
the amounts of Rock Island Oo. aoe Sat fellow + AY XT, 


St. Louis & San F. Ry. com. stoc 


jak Preperted 
Chicago Rock Island & Pac. ye ay oyesd soa a8, 260 Sasa Be van ren see 





pabendotacecessanconence 108,842,600 $93,811,100 83 
1.) Stock, $357,- | pamnee acon cne a sortan ato 6 eT O17 *85,040,500 
Total June BO, 190B. .......cccccocceecocescee- ceccescces a $54,000,000 
The pe a fn stock is Fy referred as to capital an as to non- 
cumulative dividends at rate of 4 p. c. yearl ie cod for 1903 and there- 
and thereafter to 


78, p. 228 
Louisiana mo 
above and V. y. 
STATEMENT as to ——e cer bey of en gy eg 
operations 0 6 Chicago "Rook i 
double-tracking and improvements. V. 77, p San, S0e V. 78, p. iv. Pacific Ry. and its leased.and auxiliary lines (forming the Rock toe 


after to and including 1909, then 2 p. o. for 
* iy and | cntlaw chek a wot af 
en ect a majo 
$2.6 pa at with th 
DIVIDANDS. —Dividends on pref., Feb. 
clusive, 1 p. 6c. Te. (Q.-F.); no div. declared Jan., 1906. See V. 81, p. 
ss V. 82, p. 4 


The eae ‘erred stockholders are 


of "the an directors. The aw —_— amount 
6 consent of two-thirds of each class. 


1903 to Nov.. 1905, both in- 


8.—As to Chic. R. 1. & P. mate refunding mortgage of 1904 
mac RR. and the of whieh $25,558, 000 was sold in Nov.. 1904, see that company and V_ 


EARNINGS —For results 


— of Os. S t, 1905. 


79, p. 171 
p. 101; also 


6, 2206. Rock Ieland Arkansas & 


rege Bal 1908 (present ae ee be $7,500 000) see table 


75, pd ae § 
k I 


1393. See list of collateral and form of guaranty, V. 77, p. 2391 and system”) and of the St. Louis & San Francisco lines (Frisco sys- 
&1, p. 1178. Cal. year sent on investments and deposits, ‘omnis 00 nog companies’ in so Section; also the Ohicago & Eastern 
909; int., taxes,eto., $235,760; divs. (4 p.c.), $106,800; bal., def., $37,- | Himdin’ The reports of d were given in the 





+ 





of the Rock Island Co. and the Chi- 


Rock Island & Pacific Raiiroad for the year ending June 30, 
oago. (see report V. $1, p. 1238), is as follows : 


1904 5. 1903-4. 


8, Which pond Divs on Chic. R. I. & P. i‘ stock shespemeg Py 06,431, 123 $5,564,592 


Murty. James 8 
R. Cal Robert ther oe 


Foatam oe Louis; 
Finance Commi 
D?: Re 


H. Moore, 








div. ie ey = and 00d ete ibee = bon ds, and int. First | Other income...... ..cn0s 20. ceseceseorccescees 28,877 64,817 
1888, 80cte 1500, 81 0, $1, 961901. 75; 1902, $4; 1903, 
1904, $4 25; 1908, 83 75. Year 1904-05, gross, $619,381; rental, Total income -... -...-...+ wseeneesenssnns 85,510,000 | $5,629,409 
si mis. “i 66, p.2875 v. — 3385. 4 ron ee Ret & P. Railroad bonds 2227.7. 8 647'373 3 498113 
Rio Grande RR.—V. 81, p. 212, 1666. on onds ......... 3, eae 
ots o Gran ine Sierra MI adre a1 Pa et fle RR. 0 ized in Mex. Dividends paid (4 per cent) .............---..- 1,950,210 1,947,608 
simoorporated n a une, beingcompleted | Balance for year ..---....-.---- ial eee 5 97 
from Juarez via San Blas Mountains, Lake Guzman, Sabinal Behanae ioe yore - ah rg na png oe 


. Boggs. 
be > Moore, D. G. Reid, F. L. Hine, Geo Ste % 
Boissevain and snten Mills, N. 


H. Moore and Marsal Field, Chicas: F 
East Orang 


H. C. Frick. Pittsburg, Pa.; Geo. 


ittee— Wa. H. Moo! 
id. J. F. L, Hine and Marshal! 
N. ¥. office, 71 Broadway. —(¥. 81, p. 1793; v. 82, p. 49, 101.) 


Rock ber wey & Peoria R 


Nov. 15, 1905, | Pq Wonsre.g 
1903" 


harges 
ecquizing t title by deed, 
stock being guaranteed divi den 


Bod eee EVErs 


armen: “Jaines Spever, w. as 3" 3 


See Chicago ee Island & Pacific 
& Pacific ‘for 999 from June 1, 


d 6 per cent on the stock, the C. R. I. & P. in 
© $9,700 stock unexchanged for its own 
nds at 6 per cent yearly, payble J.&J. 


Rockford Belt BRy.—V. 80, p. 2459. 
Rome & Clinton pwn road from Rome to Clinton, N. = 
anized in 1869. Leased in 


13 miles. Org: 


ity in 1891 to Deiaw 


Balance. | «Hudson Canal Co. and operated by N. Y. Ontario & Western. 





Rome, Watertown & Ogdensburg BR.—(See Map New York 
Central & Hudson ane Rail Falls to 


wns from near N 


RN. miles, less 


es; and es 
110 miles; 


& Ro RE. ond 8 eve oan to 
me and Sus nm 
to Senpeuaion’ 2 aiites: 


41 miles; —— to Cope Vine vines, arg, 
Leases 

$1. 120,000 0 of Ay 3, 000 yon owned), Utiea 
miles Rome 


; Oswego & 


























































































































T r r r 
128 RAILWAY STOCKS AND BONDS. | VOL. LXXXIL 
ADS. INTEREST ENDS. Bonds—Prine- 
For explanati ee &0., 868 ma — wi » Amount Rate Wh oe Gag d b y v3 
"aad co. . . n en ali y 
n firet page of tables. Road./Bonds| Value. | OUtstanding “Ce, P| pavale Whom. Dividend. 
R.I.(Oon.)—R.1.Ark.& L. 1st M. $15,000,000, g.Ba FES 2s ES eet aas Jan. 1, 1956 
wome & Olinion—stook (ren tal guaranteed)........ 6% |J. & J |Olnton, N-¥., by check |Jan., 06, 3 
Rome Watertown ¢ Ogdensburg—Stock, guar. (end.) 5 Q.—F. |N. Y., Gr. Cent. Station.| Feb. 15,°06.13 
lst M. Weta R, pone toe Vin.,s.f. ane co M. & 8. do do ~ 1, 
Consol. M. (int. only in ,000 are 3148) F.0. 5 & 3g |A. & O. do do Ja ly 1; tH 
Oswego Bridge Co. 1 mortgase pe encosaasoeocooss 6 F. & A. do do 1, 1915 
} yy bey & Osw st mo 7. aon 6 F. & A. do do Fen. 1; 1915 
or. Sees, 100 Bs, 000; 1 5 g. |A. & O. do do Apr. 1, 1916 
R. W.& Og.Term. RE ist M. gold, assumed. 5g. |M.& N. do do May 1 1918 
Osw. & Rom: 1st M.78 ($350, and 2d M.Sa.gu. 5¢&7 | Various do do May 1, OD 
Utica & Bl. Riv. st’k,7 p.o. t. gu. by R.W.&O. 7 (|M.& 8. do do 8ept-30'05 
U. & B. R. let M., , &-» SU. p.&l..Ce.c 4g. \J. & J. do do hay, 
cum. 7 Pie] ref. (for com. see text See text.|\J. & J.|N.Y.,GrandOen.Station|Jan. 15. ott 
First consol. mort. , zold.Us .c*ar 4\9g.\J. & J. do do July i, 194i 
Ogd. & L. Ch ist M., ,400,000,, , 880. Ce..c* 4g. \J. & J. do do July 1, 1948 
Rut.-Can.—1st M., g., assum., ,000.0 B..c* 4. \J. & J.|Boston, City Trust Co.) July 1, 1949 
Seapine & Eaten eo it Paani o*r 4\9g.|M. & N.|N.Y.,GrandCen.Station| Nov. 1, 1927 
24 M., gold, assum., subj. aft. 1901 _N..c* 5g. |M.& 8. do do Mech. 1, 
Chath. & Leb. Val. 1st M., g.. ota. s 4g.|J. & J. do do July 1; 1951 
Equipment trusts, g., maturing eat ou 4\9g.|M. & N. do do May 1 
Equip. tr. $1,000,0 105, &., $100, 000 y’ly. 419g.)A. & O. do do Oct, 1 
b ‘int. 810.000 "rly a” a mi do do July, 1916 
& hall Rik. —BStock (no bonds) ....... 6 Q-F.15 Troy, Unt , United Nat. B’nk.|Nov. 5705, 18 
Sag. Tuscola 4 Huron—1st M., tye end. N .o”* 4g. \F. & A.|N Secur’y & Tr. Co.| Feb. 1, 193 
Bi ohnsd. @ L- Champl.—-ist Mt (1,323 8,060 gu.)g. 5 g. |M. & 8.|Boston, Comp’ys Office.| Moh. 1, 1944 
Bt. Johns River Term.—1st M. $2,000,000 N....... » Cal ar pe New York. July 1, 1952 
Bt. Jos. é Gr Ist. Ry.—1st pt. stock, 5%, non-cum. 5in 1902|J. & J.|N. Y., Central Trust Co.|July15 ‘02,2 
ist mortgage, gold............----.----. Ceo*&r 4g. J. & J.| N. ¥., Central Tr. Co. | Jan. i, 194 
uipment motes, notes, gold, du due $40,000, semi-ann. 5 @. |M. & N.|First Tr.&Sav.Bk,Ohto.|My "06-Ity.'09 
Bt. Law. & Ad —1st M., $800,000, g.N.,0* 5g. J. & J.|N. Y., Secur’ .Co.| July 1, 1996 
2a°mortease, 9400, aap ang ln 6 g. |A. & O.|N.Y. {Colonial Trust Co. Oct. 1, 1 
Bt.L.Br.@ Mex.—1et M., $4 "500,000. red.par.SSt.o* 5 g. |M. & N. t. Louis, Mo. Nov. 1, 1910 








&t. Louis @ Oairo—See MOBILE & OHIO. 


























road ($202,200 of $214, pee oe yy ~ 27 miles, and r~ 
Branch RR., 9 m.; Carth. W: & Sack. Harbor, 29 m.; 


ara Falls 
al, 629 ™. 


Lgease.—In 1891 | leased ae KX. 2 existence 5 renewals to 


N. Y. Central, which assumes the debt and cuarantees 5 
ity, see V. 52, p. 463. Utica @ Black River is leased 
per cent on stock gnaranteed. —(V. 72, p. 1238.) 


. 6. On stock; 
perpetuity, 


Rutland RR.—Controls Rutland Transit Co.,and operating steam- 
ers between Ln maburg and tenes, Duluth, etc. Operates passen- 
an 


trains in from No ct. over Quebec Southern and 
Sanadian Pacitioc ona to Troy and Alban wee ston & Maine and 


N. Y. Central & Hudson River RR. V. 75, p. 1 
RR. Lines Owned Miles. Leased, ete.— 
Bellow’s Falls Vt, to Og- Lines to Ticonderoga, 
densburg, N. Bale hee 283 | 
Rutland, t. to Chatham N.Y.114 Total operated...... 


Miles. 
ete.... 18 


15 
Owns entire $100,000 stock and $100,000 4 p.c bonds of Rutland & 
wy an RR., entire $1,000,000 stock of Rutland Transit Co. and entire 


000 stock of Oxgdenabur: king Co. _V. 75, p. 1029. (¥V. 73, 
p30: V.72, p. 88, 822.) In — a N. Y. Central & Hodson 
ver RR. acquired control. v. 80, p. 2 


STocK.—In Oct , 1905, all but $199, pg common stock + yo ex- 


changed for pref. ten of common for one of pref. V.72,p 
Div. on 2’92-'95. ’96. '97. ’98. > 00. bw "02. ’03. ’04. 
oet.. pe. 4y’riy.§ 2 1 2 3 > 2 0 

Accumulated dividends on coatieail unde to aggregate 1 
Bonps.—Rutland-Canadian mortgage is for $1,350,000 


05. 1906. 
O Jan.,l4 

60 per cent. 

(see advt. in 


CHRONICLE of July 15, 18:9). In 1902 $1,000,000 4\g per cent equip- 
ment bonds were sold. V. 74 ,p. 728. Of the amounts shown in the 
table above as outstanding there were in the Rutland treasury Jan. 


1, 1905, $500,000 Chatham & Leb. 48, $50,000 Ogdensburg 
EARNINGS.—For 12 months ending Dee. 31: 











Term. 4s. 


900 4 sid, 800 
148,959 


1901 
$2,134,382 
763,090 





tr -41 016 
491 "Oai 
49,012 
33,000 


(3%) 261,728 
$1,686 











12 mos. Gross. et Otherine Uharges Pref. Di 
1905 $2,536,200 $810,800 $46, 300 $701,400 (1')$135, 
1904. 2,437,037 801,717 7,393 700;1 56 cece 
REPORT.—Fiscal 5 ear ends Dec. 31. Report for year 1903-04 tn V, 
79, p. 1701. Prelim. statement for cal. year 1905 was in V. 81, P 1879, 
Years Anding June 70. 1903-04, 1902-03. -02. 
Gross earnings ..................-- $2,414,452 $2,376,563 
BP ORNEIED. cance cedens ccncesecce 768 "928 71 7, 767 
Total net income.................. 817,991 824/249 
Deduct—Taxes and rentals...... 89,957 90,845 
Interest on bonds....... 513, 432 534,468 
Intereston loans ....._ ........ 1,229 
Sink.fund tor equip. b’ ds. 100,000 100,000 
—— imp'titems...... 103,043 ‘ ‘ 
Div. on pref. eccaas © vadotbia (1%) 90,576 
ws a ébendinne caned -- $11,559 $7,131 


Direc . Newman (President), Wm. K. Vanderbilt, Fred'k W. V: 
derpilt, ath Mek: heen J.P. Morgan, William Rockefeller, James Stillman 
and Chauncey M. Depew, New York; Percival W. Clement. Rutland, Vt.; W. 
Seward Webb, Morrisville, Vt; Fletcher D. Proctor Proctor, Vt; “Olin 


— a  Bnoabare Falls. Vt.; Robert Treat Patue zd. Boston, 


—(V. 79, p. 1701, 1950; Vv. 80, p. 223, 473; V. 81, p- 1739, ‘i793 ) 
Rutland & by er BRR.—Owns N.Y. State line to Castleton, 

Vt.,.7m Leased Feb. 1, 1870, in perpetuity to Rensselaer & Saratoga 

RE. (rental $15, 342—6%—on stock) and so operated by Del. & Hudson 


Sacramento & Lake Tahoe Ry.—V. 81, p. 1175. 
Seqi wy? Tecoelas Huron,—Owns Saginaw, Mich., 
66 es. Stock 189 


to Bad Axe, 


s .000; par, $100. In 98-9, 38, $147,- 
448; net, $45, 644; other moseee, $5,495. toon to P Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of e rinatpe and 


interest of bends (form V. 71, p. 150) and maintenance.— 


St. Clair Madison & St, Louis Belt RR.—See 
Illinois Bridge & Belt RR. 


2, p. 88.) 
Missouri & 


St. Johnsbury & Lake Champlain RR.—Owns Lunenberg, 


Vt., to Maquan Bay, on Lake Cham 


n, 120 miles, and branch from 


North Concord, Vt., to East Haven, 11 ‘mailes: total, 131 miles. The road 


is operated independently al 4 ham ority of the stock 
the ton & Lowell, oston Maine. — P 
30, 1905, $279,211. Stock, pM an $2,550,000; pre 


is owned by 
ayable —_ 
1,298, 


par of shares, $50. In year 1904-05, groas, $356,835; 4 257,212; Mate 


under charges, (not incl. bonds owned by B.&M andB & 


L ) $19,232. 


St. Joseph & Grand Island R a or Roap—S8t. Joseph, 
Mo., to Grand Island, Neb., 251 miles. ae. | we Joseph to Gower, 


Mo..20 miles, and Gower to Kansas City, 4 
HistTorY.—A reorganization Feb. 23, naar ¢ mn lan 
784,950), of the St. J. & Grand Island Railroad, sold in 


in V. 62,p 
foreclosure. 


Union Pacific interests are understood to be in control. V. 75, p. 907. 


STock.—Common $4,600,000; 2nd pref. 4 p.o., non- 
$3,500,000; 1st pref., $5,500,000 (see table above); par $1 


cumulative, 
00. 


DIVIDENDS (p. ©.) — os — aps. a None 


On 1st pref..... 


since. 


Bonps.—The 1st mort. oe 6. till Jan. 1.1899; then3p.o 


till Jan. 1, 1902, and thereafter 4 p. oc. Bends for $1,000, 


be 


sold only for new mileage at not exceedins $6. mile. Mortg: 
rod In fo May. ay, 


is for $5,000,000. See listing in V 64. p. 1128 
5 p. c. equip. notes were issued. V.78, p. 1783 


1904, $400" 000 





LATEST EARNINGS.—5 months ending Nov. 30: 


5 months— Gros. Net. Int.,taz.,etc.  Bal.,sur. 
| =e ones. 932 $236,455 $106, 512 $129,943 
| ee oon 8,259 138,706 109,042 29,664 

ANNUAL sper cat year ends June 30. Report for 1904-05, 


with balance -was in V. 81, p. 1372, showing, gross, 

$i. “4° — net, Go08 034; interest and taxes $255,936; a sur- 

a > 8,097. President, W. T. Van Brunt; Treas., Graham G . Lacy; 
y, Francis W. Russell, St. * Joseph, Mo.—(V. 81, p. 1372) 

St. Joseph South Bend & Southece RER,—Owns South Bend 
Ind., to St. Joseph, Mich., 39 miles. Stock, $500,000 common an 

250,000 5 Pp. ©. pret. Leased to Indiana Nlinois & Iowa RR. for 50 
years from Feb. 23, 1900; 5 p. 6. per annum on pref. and 2 p. o. on 
common are paid Mar. 15 and Sept. 15. In Sept., 1904, 19 p co. extra was 
paid on common. On Apr. 14, 1905, operation was transferred to the 
Mich. Central. V. £0, p. 1913. ‘Nobonds.—(V. 80, p. 1913; V. 81, p. 841.) 

St. Lawrence & Adirondack By.—From Malone, N. Y. (on 
Mohawk & Malone) to Adirondack Jct., 56 miles, connecting there with 
the Canadian Pacific at its St. Lawrence River bridge, Montreal. In 
Jan., 1905, the N.Y. C. & Hud. Riv. RR. acquired control. V. 80, p. 223 

Stock #1.¢ "615 iden he of shares $100. Dividends, 213 p. - paid Sept. 

° 1; h, 249 p.c.; in 1903, July, 3 p. Current 
liabilities wee 30. 1905, $48.467: equipment trusts, $31 “969. Earn- 
ings since July 1, 1905, are included in those of N. Y. Cent. 

In 1904-5, gross, $300,092 ; net, $128 7! other income, $637; 
charges, $70,965 ; bal., sur., $58,575. in 1903-4, eros. $266, 990; 
net, $111,211. President, W. H. Newman. aw. 80, p. 22 

St. Louis Brownsville & Mexico Ky.—Owns RE: 
Tex, on Mexican boundary line northerly to Refugio, 186 miles, 
operated July, 1905; branch from Harlingen to Sam Fordyce, 55 miles, 
was opened in Dec., 1904, affording via proposed bridge over Rio 
Grande to San Mi vel Mex., on Nat. ‘BR. of Mex., a through line to 
City of Mexico. oD. 1666. 

Extension under seamen from Refugio to Algoa, 156 m., to be 
completed early in 1906, whence trackage has been arranged to 
Houaton and Galveston; extension is proposed to San Antonio. See 
V. 77, p. 350; Vv. 79, p. 1024. V. 80, p. 652. B.F. Yoakum of St. Louis 
and San Fr and jates are in control. In July, 1905, the 
Rio Grarde RR., Brownsville, Tex., to Port Isabel, 14 miles, was ac- 
quired by the same interests. V. 81, p. 265, 1665 

Stock authorized, $3,850,000; outstandin ao ae $1,221,500. 
Bonds are iesuable at $7, 500 per mile; 6. Pres., B. P 
Yoakum; Sec., H. W. Adams; V'ce-Prest., R. e ‘aioe 2d Vice *eneus: 
and Gen. Mar., Jett N. Miller, Kingsville, Toxas.—(V. 82, p. 10!.) 


St. Louis & Cairo RR.—See Mobile & Ohio RR.—(V. 70, p. 532.) 


St, Louis El Reno & Western Ry.—Guthrie to El Reno, O. T., 
42 miles, opened in June, 1904. Exvension is proposed from Guthrie 
to Peru Jct., Kan., 120 m les, and from El Reno to a point near Hobart, 
75 miles. Stock, #1, 240,000. Bonds are subject to call at 10242 on any 
interest day, beginning J uly 1, 1913, or at —o time at par if an exten 
sion is arranged at a lower rate of interest. 7, p. 350. President, 
J. ©. Van Riper, East St. _—— UL; Treas., R. u Rinaman; Secretary, 
Lewis T. Tune —(V. 77, p. 3 0.) 

St. Louis Iron Mt, & ab BRy.—See Mo. Pac. Ry. SYSTEM, 


St. Louls Kansas City & Colorado RR.—Forest Park (St. 
Louis) to Kansas City, Mo., 291 m.; branch, 1°4 m.; trackage, Forest Park 
to Union Station, St. Louis, 4 ey m. In May. 1902, the Chic, R. Is. & Pac. 
Ry. acquired the road. V. 78.9 388 159; V. 74, p. 038; ¥ Vv. ve Be 18, ie 
V. 78, p. 768. Stock author $20,000,000; 0 per ES 
$3,644,800; par, $100. Pres., B. L. Winchell, Chicago. —q 75. Dp. 794.) 

St. Louls Memphis & Southeastern + from 8t. 
Louis, at a connection with the St. Louis & San Fran. RR. Luxora, 
Ark., 242 miles; Cage Girardeau, Mo., southerly to Leechvile, Ark., 
118 miles; Geanches, 21 miles; total mileage owned, 681 miles. Stock, 
$18,500,000, all owned by the 8t. Louis & San Francisco. 

Bonvs,—The ‘ose of 1904, guaranteed principal and interest b; 
a 8t. Louis San Francisco 0 ($16,000,000 authorized), issu 

7 V. 78, . 1908, are a first lien on’ 681 miles of road, and 
rther secured by a 5-year traffic agreement with St. Louis & San 
Fran. andChic & East Ill. Ly = ol 2 P. 49. Old bonds outstand- 
ing ee to these were in Jul 3; $54,000 Pemiecot Rall- 

road 68. ¥,-% Oct. 1, 1914; 000 Be & Osceola 5s, due June 1, 
1917; $11,000 So. Mo. & Ark. 58 due 1939: a Mo. & Ark. 1st 5s, 
3313 oo » $11,700; total, $141, 700. St.L. M. & 8. E. let 48, 1952, red. 105, 





OFFICERS.— President, A. J. Davidson; Mar 54 and General 
Manager, R. R. Hammond.—(V. 75, p. 291, 088 1148. 

St. Louis Merchants’ Bridge Terminal on. <One 
TION. —Double-track road from near Union Main Street, Hall 
Street, &c., to Ferry Street, eppotite = bierohanta’ Bridge Bridge, 7 —_— It 
owns and controls the Madiso ., connecting the town 
of Madison and East St. leaks, 8 miles: ight 15 miles. Leases Mer- 
avo [Bridge for interest on the Bri VS Company’s $2,000,000 bonds. 

8 a oe , 

oa 31500 iP 1, 1904, 930,500; 


thorized, erie 
Bi do9, 48% ar, $103, 0 =. a there wae due “ta 1893, minal 
‘or advances under n Nov., 

Association of St. Lonis cuaranteed ey endorsement 93, Te prinet- 
pal and interest of ite $3,500,000 first mort. Syonds and the interest on 
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| INTEREST IVIDENDS Bonds—Princi 
th po a &o. teal of” | of | Per” | Amount |aaee Wh ea Payable and b pal, When Due. 
explana’ ty column , » 868 NO of | oO ar en ie an 
wo n first page of tables. Road./Bonds) Value. | Outstanding Cent. |Payable| Whom 7 "Dividend. 
ai. Louis Bridge See Term. RR. Ase’N OF ST LOUIS. 
Bi. L. Bl Reno @ W.—1st M., $1 pe age Pe pee 9 42 | 1903 | $1,000 | $1,240, 4¢. |\J. & J.|N.Y.&East pt. Legis, ti. July 1, 19 
St. L. M8. £.—1et M. , $16,000. 000, g., p.&i.red.N| 681 | 1904) ...... "15,488,120| 419 g. |J. & D.|N.Y., New York Tr. Co.; June 1, 1 
ai. Louis Merch. Br. Term.—1st M., To borat’ -SSt.c} .... | 1890 &o. 500, 5 g. |A. & O.|N.Y.,F’reL.&Tr. & 8t.L. s. i, bred 
Merch. B’ge 1st M., A PN Feb.1 at110.SSt| -... 2,000, 6 F. & A.|N. Y., Farm. L. & b. 1, 1 
Bt. L. @ No. Ark. —ist M , 825 600 p.. m.text.Us- 126 3,065,500 Sg. \|J. & J.|N. Y.,Un. Tr., andSt.L| Jan. i, 3 
&t. L. Rocky Mt. @ Pac. im M., 8 f.MEp...c*ar| .... See text. 5 g. |\J. & J.|N. Y., Fisk & Robinson. July 1, 1955 
8t. Louts & San Fran.—Com. 8 ,000,000/1,691 29, nT «soaks POO. Si re eR EH I BO aA oor 
lst pref. stock, 4 per cen non-cum., $5,000,000) 1,691 5,000,000 4 Q.—J. Checks mailed Jan. 2, 06,1 
f. stk. 4% n.-cu. $31,000,000 ................- 1,691 16,000,C 41n 1905; Q.—M. do Des, 1,’05, 1 
Pr. 8. & M. pref. stock tr. ctfs. , $15,000,000, iii 13,510, 42. —J. | N. Y. Mere. Trust Oo. | Jan.2,’06, 1 
O. & E. I com. stk, tr. ofs., >} payable at 250.¢'o1.| ... 10,113,000 10g. |\J. & J. ecks mailed. July 1, 1 
uar., gold, releemable. 7060 ea, at 7 Coil | ... 3,172,600 4 J. & J. = do July 1, 1942 
ref stk.tr.cert.,86,830,7 5,066,800 50.Col|_ ... 6,211,700 6 g.| Q—dJ. do July 1, 1942 
funding mort., ‘gold, 000. Mo, hennd o*4&r|2,597 a60,104,000 4g. \J. & J.) N. y¥" Morton Tr. Co. | July 1, 1951 
Coll. tr. noves red. sec. by St. L M. & 8. E. atk.. ia 4,993,317 5g. \J. & D. New York. . 1, 1906 
Col. tr. notes (St. L. 8. F. EN, ay g. red.par.Ta| 222 7,013,831 44¢.\J. & D. do Dec. 1, 1908 
Hotes fo for Ark. Val. & W. $4,500,000 auth.red.par| .... f ,00 44 |F. & A. cndesabbae Feb. 1, 1912 
BONDS UNDERLYING REFUNDING 48. 
mortgage (now 16), 8 fyit A, B&O, gold....| 294 | 1876 100 &o.| 2,050,300 6 g. |M. & N.|N. Y., Mercantile Trust.) Nov. 1, 190€ 
Mok W. v. 1st M., OO0Oyearly dr. &t105..c*| 82) 1879| 1,000 124,000 62. |F. & A. do do Aug. 1, 1919 
Bt. L. & San F. en Niakee ol Bf. notdrawn.Us.c"| 101 | 1880/ 1,000 195,000 6g. |F. & A.|N. Y., United States Tr.| Aug. 1, 1920 
Gen -(iaton 365 m) "681, + yee 986 | 1881 | 1,000 9,484,000 |5 & 6g. |J. & J.|N.Y., Mercantile Truat.| July 1, 1931 
on branches, gold.Un... 64 | 1887) 1,000 ,000 5 g. |A. & O./N. 5 Union Trust Co. t. 1, 1987 
Consol. nor. 950,000,000, gold, no option. ie 2,393 | 1896 | 1,000 1,558, 4g. \J. & J.|N. Y., Mercantile Trust. July 1, 1996 
Southwest Div. M. $1.500,000 at -Cec"| 1121897, 1,000 829, 5 g. |A. & O.|N. Y.,Mercantile Tr. Co./ Oct. 1, 1947 
Cent. Div.ist M., g, $3,462,000, red. a 102 N.c*} 103 | 1899 1,000 145,000 4g. |A. & O. do do Apr. 1, 1929 
Northwestero Division mo red. 10219.Ne*| 106 | 1900 |500 &c. 47,000 4g. |A. & O. do do Apr. 1, 1930 
St. L. Wich. & W. 1st M.. red. at 105, gold......... o*| 145 | 1879) 1,000 304,000 6 g. |M. & 8. do do ty 1, 1919 
F.Worth & R. Gr. 1st M., g., old 5s, int. red.Ce.c*| 196 1888 1,000| 2,923,000 4g. \J. & J.|N.Y.,H.B.Hollins & Co.| July 1, 1928 
Bir. Bais het &. 4g, gu.p.&il.end.OB.c" 21 | 1902 | 1,000 1,000,000 4g. |A. & O.|M. ¥.,Mercant. Tr. Co.| Oct. 1, 1922 
“in July, 1 5, $11, 000 Southern Missouri & |Arkanas bo\nds wer|e outstandin in| g. 
a Exclusive aa ei 28" 000 additional deposited jin spe cial triusts. Folr underlying! bonds deposited! as security. see text. 
$2,000,000 Merchants’ Bridge6s. The 6s are subject to call after 20 In May, 1901, , soqnines over 90 per cent of the stock of the Ft. 
years at 110 and interest. Worth & Rio Grande Ry., Fort Worth to Brownwood, Tex., 146 m.; 
an extension, Brownwood to Brady, 49 miles, was completed Mar., 


EaRNINGS.—Year 1904, a8, $1,520,238; net, $740,878; charges, 
$417,470; bal., sur., 323, 408. —(V. 81, p. 32.) 


St. Louis & North Arkansas RR.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Leslie, Ark., 128, miles. 
In July, 1905, the Southeastern _* incorporated in December, 1908, 
with j,600,000 capital stock, by ‘the same interests, posed to 
build an extension from Leslie south to Little Rock, “*. 44 miles. 

Successor by poner Feb. 1, 1900, to Eureka 8 rings Railway. 
The first mortgage of 1900 was to secure $3,212, Pp. 6 gold 
bonds on entire ) Janae posed line of 128 miles, at $25,000 per mile, 

r plan V. 69. p.645. Stock, $1,712,500; par, $100 Te year wr! 

ans 30, 1905, Bross, $257, 908; pet, $76,618: other income, $44,4 
int., gg ‘3; $ anes. etc, att 3 Ss bal’ def, 647,186. 8, 

Bo uilin, 8 ; Sec., W. 8. Roberts, Eureka Sprivgs.—(V. 73, p. 900. 


St. Louis mocuy Mt. & Pacific Co.—(See Map.)—Owns in fee 
189,400 acres of coal lands and coal rights and surface Pa ia for 
mining in 314,300 acres additional near Raton, Colfax Co . Es- 
timated tonnage 350,000,000 tons high-grade bituminous coal in 42.- 
700 acres proven territory, leaving reserve tonnage in remaining 
461,000 acres Affiliatea interests control large lumber propertivs 
tributary to the railroads. 

In Sept., 1905. contract was let to build a road from Des Moines, N. 
M., on ol. South , westerly to Raton and thence southwest to Cimarron, 
to the Elizabethtown mining district, a total of about 120 miles. Stock 
authorized, omen, = $10 000 000; pref (as to assets and dividends), 
5 p. c. non cum , $1,000 . see full statement, V. 81, p. 265, 900, 
1376. Fisk & Robinson lh the enterprise. 


Bowps.—The bonds ($15,000,000 authorized issue) are secured 
by a first lien on the entire coal property and by $3,500 OvO each en- 
tire issue 4 stock and bonds (authorized $3,500,000 stock and $10,- 
000.000 5 p. c. bento of St.Louis Rock Mountain & Pac RR 

Of the bends, $3,000. were issued to acquire the coal ; roperties, 
$500,000 are reserved to improve them and #3,500,000 to build and 
equip the 120 miles of road; remainder reserved for future require- 
ments, 1, p. 156. President Henry Koehler Jr., St Louis, Mo.; 
Treas , Charles L. ringer, Cimarron, N. M.; Sec, A. H. "Officer. Otftices 
Raton, N Missouri Tr Blidg.. St. Louis. Directors, V. 81, p. 
1101. -(V. $1, ~ 1376.) 


St. Louis & San Francisco BRR.—(See Maps, pages 116’ 
see this Co. 





117.)—As shown by the maps, the system ——— see 
Lines owned— Miles. Trac 
8t. Louis, Mo.,to Okla.,O.T.. 543 | Knoche st. t. to Kansas City. . 4 
Springfield, Mo., to jKnoche Leased and pt ee by stock— 
Jot. (Kan. City), Mo........ 189/| K C.Ft.8.&M ‘6. 191 
Monett, Mo., to Red River. -- 286] Kan. Oity Mem. & & Birm...... 28 
Oklahoma, 6. T., to Red Riv. 175 ted independentiy— Miles. 
Sapulpa, Ind. T., ’ to Denison, Fort Worth & Rio Grande.... 196 
eveescecacscc-co 0c_cce S001 Paris & Gromt Nortnern ..... 1 
Peirce City, Mo., to Ells- it. L. San. Fran. & Tex. Ry.. 
on, 1 rrr 324 ‘tinel. 31 m. track to _ 
Hope, Ark., to Ardmore, I.T 224 MEUM . ccceccee cones: ccose 
Beaumont,Kan.,to Red River 318 | St. Louis Memphis & 8. E... 1681 
Fayetteville, i=, ey 144 Chicago & Eastern Illinois. 2291947 
gee, I. T....... 0,’ lud- 
Tulsa, {. T., toAvard,O.T... 175 = 258 ‘miles od 6, eee 
Branches in Missouri, Kan- Evansville & Terre Haute .. 331 
sas and Arkansas, éto..... 281!| Birm Belt RR.(V.75,p.1148) 21 
Also owns jointly with Atch , the Kan. So. Western Ry., 59 miles. 
The new north-and-south freight trunk line to New Orleans opened 
in Jan., 1905, includes Chicago & — a —- 8t. uis 


San Francisco & New 
Mobile fe Olio New Orleans 
. 77, p. 38, 148; V.76, p. 1144; 


Memphis & Southeastern and St. 
Orleans, thence reaching New Orleans b 
& N. E. and Illinois Central trackage. 
V. 77, p. 2391; V. 78, p. 49; V. 79, p. 152. 
ORGANIZATION—Organized June 30, 1896, to succeed to the property 
and franchises of the ye 5 company sold in foreclosure and reor. 
per plan in V. 62, + 829 and 1140—see also p. 742. The system, then 
acer gating about ,500 miles, has since been increased to its present 
dimensions by the construction or purchase of numerous lines and the 
acquisition of a controlline interest in various others, as stated below. 
In May, 1903, the Rock Island Co. acquired $27,988,300 of the $29,- 
,000 common stock, the latter receiving (per $100) $60 in common 
stock of the Rock Island Co. and $60 in 5 per cent gold bonds of 1913, 
of the Chic. R. Is, & Pac. RR. those co’s, V 76, p. 1086, 1249. 
In 1902 Birmingham Belt RR. (V.75, p. 1148,) 21 m. of track around 
Birmingham, Aia., was purchased; also the St. Louis San Fran. & New 
Orleans Ry, Hope Ark., to Ane z. Ind. Ter., 224 miles, completed 
in Jan., 1904. V.74 p. "1197; V. 75,p 75, 343° 
on entire stock of the 8t. Louis Memphis & Southeastern RR. was 
uired in Nov., 1902. See separate statement and V.75, p 1037, a 
he Arkansas Valley & Western RR., Red Fork to Avard, Okla., 175 
miles, has been operated from Mar. 1, 1904. V. 78, p. 49, 1168. Houston 


1904. Kansas City Fort Scott & Memphis and Chicago & Eastern 
Illinos, see “Stock Trust Certificates’ below. 

Secon —-Commnan, 6 yl amet, $30, 808,000, of which $1,808,000 
held in treasury. The company reserve tha right at any time to re- 
deem either or both elanees of pref. stock at par in cash. Provisions 
of pref. certificates were in SUPPLEMENT of 4“. 1897, p. 6. 

DIVIDENDS. By 1898. '99. °’00. ’O1. °’02. ’03 ya. 05. 1906. 
First pref....2 p. ot. per cent perannum.—-~ 4 4 Jan rl 
Second pref.. .... lp.ct. 2 _ 4 4 4 
STOCK PTRUST as re gl City Ft. Scott & Memphis s By, 9 
Renste Ci Memphis, Tenn., with branches, 871 

as acquired in 1901; ite entire stock is owned and road fate’ for 
iuserent on bonds and 4 p. o. on pref. yo been gy yt (see above 
table), the new refunding bonds being andi. See K. 0. 
Fort Scott & Mem. in this issue or w 2 1 Daas. ‘32, 581, 1238. 

In July, 1905, ‘all of the $7,217,800 common and $6, 211,700 

of the $8,830,700 p referred Chicago & East.Illinois RR.stock had been 
uired, the St. og &8. F. giving exchange ite stock trust certificates 
= ~4 rate = poogde for each $100 share upon which 10 and 6 p.c. divs., 
The stock trust certificates so issued were 
aes Tine yh of shares of stock of $100 par value each, but 
were able onor before Oct 1, 1942, at the rate of $250, for 
are of common and $150 for each share of prefs In 1905 
the aie of a majority of the common stock trust certific ates, pre- 
ferring to have a security redeemable at par instead of at the rate of 
$250, exchanged their certificates for a new forw in tne deno 
tion of $1,000 each, representing the deposit of four shares of e 
Interest on these latter certificates is payable at the cate of 4 p. o. ber 
annum, so that both the —, sae principal neg | eons —onl 
form of security being chan See form, V.80, Poa. . Ree Chi.& 
Ill. on a preceding page and V. 5° p. 291, 393, ost v ‘81 p. 1551, 
Bo msel. mortgage of 1896, see abstract in V. 64, p. 186. 
REFUNDING 4 PER CENTS OF 1901, ’ AUTHORIZED. 
The refunding 4s are issuable and issued =i follows (V. 77, p. 2391) 


horized Issued. 
senssennee-0+{63,500,000 *$42,624,600 





1. To retire metestreng Com nds.. 
2. Forimproveme FI 506050 par non new —— 
ment, ete., at $1, 000 per year....... 00,000 5 000,000 
3. Aduitional lines, extens’ns, ete., oy cost . ‘x16, 500, 000 12,604,900 
DOE scnndtincnictsqcanccabiccounsdtonnnicérd —< —_ 7 $60,229,000 


* To retire $36,046,700 underlying bonds mentioned be 
x At not exceeding $32,009 per mile (incl, under! ing lene) $4,500,000; at aot 





























exceeding 00 per mile (incl. underiying liens) 
+ Includes: $125,000 in trust for Northwestern Division improvement fund. 
The underlying bonds which have been deposited as ang & under 
the refunding ee and which are th ‘ore kept alive, are 
‘ B, & C. 6s of 1906. «+++ $8,689,700 | Southwest. Div. 58.........+0. 37 Ae! 
0. & W. Div. 68........cee000 866 000 | Cent. Div. 48. ........00---se00e 1 7 
Bt is Wich. & West da eeeee 1,606,000 8t. L. Okla. & So. 48 ail)... coe 4 
t eer 731,006 Kansas Cit; Liv. 4s (all)..... + 2,824,00 
Ft. Smith, & Van Bur. Be. 157 ,00 1) 176,00 
Gen. mort. 68 of 1881.. .. - 4,126, ++ 1,268,00 
do Ge ..ccccccce «0 ° he « +» 6,888,00 
Trust 5s of 1887 .........-+00+ 660,006 

















acquired and deposited under the refunding 

A gee & new ex- 
6 latter aggre- 

38, 1537). 7 


There have also been 
mort the followin ‘stoke and 4 p. o. bonds, re 
tensions (being the entire issues on account thereo 
gating 530°73 miles. (As to location, see V. 77 “eo 15 









Name of road — Miles. Bonds. 
Oklahoma City & Western RR....... 17485 $5°000.000 $4,023,000 
Oklahoma City & Texas RR nt) — © sithetas. ° .. iniaieeale 
Ft. Worth & Rio Grande Ry. - 49°72 2,342,000 §994,000 
Sulphur Springs Ry ...... .--.....-+.- 8°7 200, 174,000 
Blackwell Enid & southwestern Ry. "938-67 500,000 4, 000 
Blackwell Enid & Texas Ry .......... 12°75 unos ane 173,000 
Red River Texas & Southern 7 i ys 87°34 ,000 815,000 
St. Louis San Fran. & Texas. ........1108°77 204,000 ones sind 


7 Substantially the entire issue. § Issued ior extension from Brownwood to 
Brady. Tex. (entire amount); total length of road, 19588 miles, balance of 
iaaue, $2.923,000, being in Benge ot public. + Includes mileage of Ok'.C. & 
Tex., Bl. Ka & Tex. and Re1 T. & So., all merged. 

Ozark & Cherokee ‘Oentrat ‘and St. Louis Mempbis & 8. E. zvaranteed 
bonds, see V. 78, p. 2335, 1908; also those companies. 

COLLATERAL TRUST GOLD NOTES. 

Of the 89,160,000 of 5-year 41g ne cent gold notes of Decs., 1903, 

7,125.000 are issuable, = plan V. 77, p. 2281, to acquire the en- 
tire ($1,060,000) outstand ng preferred ‘stock of ‘the St Louis San 
Francisco & New Orleans RK., extendiog from Hope, Ark., to Ard- 
more, I. T , 224 miles, with proposed Platte cut off, 9 miles, and the 
St. Louis & San Francisco New Orleans extension collateral trust 4s, 
the latter being secured y Ay the issued first mortgage bonds ($6,487,- 
oe and all the $6,021,000 outstanding common stock of a Bt. L. 
8. F. & N.O. RR. The Bold notes is<ued are thus virtually secured 0 . 
a first lien on the St. L. 8. F.& N.O.R The remaining $2, ese 
notes are reserved against de deposit of additional extension bonds he 





Beaumont & Northern, V. 78, p. 49, 1392. 

The New Orleans Terminal Co. was organized ery by the St. 
Louis & 8an Francisco and Southern Ry. systems, and issued 4 p. oc. 
araneeed rind | 

. 76, p. 114 


ma bonds (present-amount $7,000,000), which are 
F. and the Southern Ry. V.77, p. 38; V 


y the 8t. L. & 8. F. 


after issued atrate of $900 notes to $1,000 extension bonds. The 
whole or not lexs than $250,000 poe th — age he on en og a. 

The collateral trust 249-year notes ,000,000 
authorized issue) are secured by ae of ine en oo} 1318,0 500,000) St. 
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vw sa 
JAN., 1906. ] RAILWAY STOCKS AND BONDS. 
ILR INTEREST Bonds—Prinei- 
janation roa beading &o., see notes} of x Par |, Amount  |Rate eer eats age by Mee 4 
explana umn ¥ 
omens on first page of ta Road.|Bonds| Value, |O™tstanding|"Oe,P" | payable : 
Loute & San Franc Ooncluded)— 
Ft ve Sv B.Bri let M.,g.,dr. motes anes. &i.o*| .... | 1885 | 81,000 qe.eee 6g. |A. & O.\N. Y., Benen, | Tr. Co.| Apr. 1, 1910 
Chic. & East. Til., Kan. Clty Ft. tt & ., St. L. (Mem. |& 8. E. jand Ozark &/ Cher. Ce|nt., see 42 
Equipment notes, payable 8. a. v7 73, p.1314.)| .... | 1901 |5,000&0 786,000 4 |J. & D. miplatr OO. Dec., 1905/11 
Equip. notes, g., ser. ar. 62, dues.a| .... | 1903 4,000&c 868,000 4g. |F. & AJN. Ye Winthrop &0o. Te May (06-Fb.13 
do do g., ser. 0.4 semi-ann’ly || .... | 1903) ...... 700, 4g. |M. & N. d 
do do gold, ser. E, $12, 188 ome eatin pat | RR. 1,054,270 5 g. are | St. hy im. Car & F. Co. be May ‘ons 
do do g., ser. F, due $58,000 quarterly.N| ....|1903| ...... 986,000; 54. \J. & J. , Blair & Co. *06-Oot 10 
Bi. Lou. Southw.—liet M. otfs.,816, 500 p. m., g.Ce.c”|1,223 | 1890 1,000 20, € 4g. |\M. & N./N. Y¥ Trust 0.|4 or. 1, 1989 
24 M. 4% inc., $10,000,000,non-cum., gold. Mle.o*|1,223 | 1891 5000. | 3,260,500 4 |J. & J.| N. ¥., Mere. Trust Co. | Nov. 1° 1989 
let consol. mo 6, $25, ,000, gold. #.c*ar.|1,271 | 1902 | 1,000 | 16,678,000 4. \J. & D.|N. Y., Bowl. Gr. Tr. Co.| June 1, 1988 
Gray’s Pt. Term’), lst M., gu., p.&i.6.g.88t.c'&r 1897 | 1,000 500,000 5g. |\J. & D.|N. Y.,B. Gr. Tr. & St. L.| Deo. 1, 1947 
Shreveport Bridge @ Terminal—ist mor _ * <a anke |. esanie 500,000 5 g. ona dedi 1955 
St. Louis Troy @ Hastern.—l1st M , $500, a oe 1904 500 500,000 5 g. |J. & D.|Miss. Val. Tr. Co.,8t. L.| Deo 1, 1924 
Bt. L. Watk. &é Guif—1st M., § ae 225,000 g. &2.8.| 101 | 1902 | 8&2 983,360 5 J. & J.)New York and London.| Jan. 1, 
&t. Paul Bastern Gr. Trunk g., int. guar.o* 56 | 1883 1,000 1,120,000 6g. |\J. & J.\Otfice,C.&N.W.,52 Wall.| Jan. 1, 1918 
St. Paul Unaon Depor let M~ <4 ™ Mat as rental....| .... | 1880 | 1,000 250,000 6 g. |M. & N.|N. Y., Central Trust Co.| May 1, 1930 
Consol. M., gold ($100,000 are 4s), int. as Tw ---. | 1894 1,000 250,000 |4 ¢.&5¢.|M. & N. me rT ay 1,1 
Balt Lake @ Los Angeles—lst mort., gold. ce 15 | 1893 | 1,000 300,000 6g. \J. & J. somes Jan. 1, 1918 
Balt Lake @ Mercur—1st mort.. a 000, gold. B.| 124g | 1898 1,000 2£0,000 S@.1M.&@ Ri ceccceces May 2, 1918 
gan Antonio & Aransas ey Venda dabedienns 100 1,000,000 | ...... Pee laa eccce engeoas 
let M., $21,600,000 g., my (end.).Ce.c*ar 723 | 1893 | 1,000 | 17,544,000 4g. \J. & J.| N. Y., Cent. Trust Co Jan. 1, 1948 
Ban Diego Ouyamaca @ hen .—1st mort., zg. Me 25 | 1888 500 &c. 550, 6 g. J. & J.|/1 percent pd. in 1901-2 say 3 , 1918 
San Fran. & No. -Lst M., gold, s. f.Mle.o*&r 165 | 1889 1,000 3,8£0,000 5g. \J. & J.|N.Y.,25 Broad,&Fr’k’ft| Jan. * 1919 
Cal. Northw., 1st M., $2,000,000, g., gu.p.&1.,8.f. 60 | 1898 | 1,000 90, 5g. |A. & O.|/San Fran. & New York. Apr. 1, 1928 
Ban Fran, d San Joaquin Val.—See ATCH. ToP. Ly 8. Fr. | 
Ban Ped. Los An. @ 8 Lake—ist M., 6 tee | ceds' | 1; aeenne See text. 44. \/J. & J. New York. guly 1, 1953 
Santa Fe Centrai—l\at M., $2, 500,000 6 P Pi... 1171901 1,000 2,500,000 52. \J. & D. Pittsburgh, Pa. ? 1941 
Santa Fe Pres. @ Pheenix-et M. 85, 000 ,000,g. Me. a 198 1892) 1,000 4, "940, 000 & g. |M. & 8./N. Y. Mercan' Tr. Co. Sept i ne | 
RE SS FEE ETE = 198 | 1893 1,000 2'964,000 5 g. J. & J.| N.Y.,5 Nassau Street. yl 
Prescott-& East., 1st M., $375, 000, p. & 1. gu.0 61g 8 | 1,000 "375, °000 5 A. & O.|N. Y., Central Trust Co.| Apr. b i998 
Saranac é Lake Placid— Seo CHATEAUGAY @LAKS| PLACID. | 
Sault Ste. Marie Bridge—1st M., g.,8.f..r’nat110.c) 1% | 1887' 1,000 900,000 52.13. & J. N. Y., 44 Wall ®t, July 1, 19387 

































































L. Mem. & Southeast, and St. L. & Gulf stock. They are wubjost to — 
at par. V. 78. p. 19038, 2335; V. 79, p. 2748. _ Litigation, V. 82, p. 

The 414g per cent notes of 1905 ($4,500,000 authorized issue) —% 
secured by the entire $4,500,000 Arkansas Valley & Western bonds 
and $4,500,000 stock. Of the notes, $4,000,000 were sold, —aee sg 
served until that amount is expended on Ark. V. & W. 

In Dee... 1905. 3,000 freight «ars were ordered, to be delivers Ao 
Sept., 1908, car trusts probably to be jesued. V. 81, p. 1666. 

LaTyust EARNS.—5 =mnos., 21905. Gross, $17,823,875; net, $6,039,960 

July 1 to Nov. 30. } 1904..Gross, 17,184,399; met, 6,445,504 

Road operated 6,022 average miles in 1905, against 5,837 in 1904. 

For 3 mos. ending Sept. 30, 1905, net, $3, 446, 012, agst. $3,712,106 

in 1904; oth. inc., $123,211; charges, $3, 035,586; bal., sur., $530 637, 

ANNUAL REPORT.—Report for the year ending June 30, 1905, show- 
ing operations of system, comparison being made with same lines for 
preceding years, was given at length in V. 81, p 1239, 1259; see also 
editoriai, V. 81, p. 1285. 








Year ended June 30— 1905. ass 1903. 
Average miles ............ 5,030 4,217 3,675 
Gross earnings. ........... 829,958,240 $26,896,731 $24,289,510 
Net earnings.............. 10,661,223 9,14 0A79 8,413,533 
Other income ............ 832 113 § 59,695 136,170 
Div. on C. & E. Ill. stock ’ 823,418 607,132 
Total net income......... - $11,493,336 $10,023,592 $9,156,837 

wet—Taxes. .... ..c0-- 848,69 702,759 

Int., rentals, etc...... 8,015,929 6,473, ‘559 6,792,896 

Div. K.C. Ft 8. & 540,400 "540, 

Improvements, eto..... = _...-.. 78, 330 —— 

Div.C.& E.L. stk. tr. otis. 1,064,182 964,702 889,222 

Div. on 1st pref., 4 p. c. "199 "742 199,742 199,742 

Div. on 2d pref., 4 p. c.. 640,000 640,000 640,000 

Balance, surplus x $184,386 $423,896 $634,975 


x In 1904 05 the Chicago & East. Ill. had a deficit after payment of 
dividends of $80,265, making total surp. of system for year $104,121. 

OFFiceRs—Chairman of Board, D. G. Reid; President, A. J. Da- 
vVidson; 1st Vice-Pres., Robert Mather; Secretary and Treas., Frank H. 
Hamilton; Comptroller, ©. W. Hillard. N., Y. office, 71 Broadway. 

Dmmgcrons—iJaly, 1905.) B. F. Yoakum, D. G. Reid, Wm. K. Bixby, 
F.L Hine, W. H. Moore, W. B. Leeds and J. H. Moore of New York; 
Nathaniel Thayer, Benj. P. Cheney of Boston, Mass.; H. O. Pierce, 
A. J. Davidson and James Campbell, St. Louis. Executive Committee, 
B. F. Yoakum (Chairman), James Campbell, William B. Leeds, James 
H. Moore, Wiiliam H. Moore and Daniel G. Reid. —(V. 82, p. 49.) 

St. Louis San Francisco & Texas Ry.—(V. 79, p. 2148.) 

St. Louis Southwestern Ry.— (See Map.) —Embraces: 

8ST. LOUIS SOUTHWESTERN RY CO. | 8T. LOUIS SOUTHW. RY. CO. OF TEX. 
Main Line—Cairo to Texarkana. 419°0 | Main Line—Texartanato Gatesv.391°9 
piinote Division (trackage) . 1 972 





44° “4 Lufkin Branch . 
Shreveport Branch 


Total of ali operated mileage June 30, 1905 
Also has St. Louis Iron Mountain & Southern trackage, not included 
in opeseing accounts, viz.: St. Louis to Bismarck, Mo., 75:4 miles; Bis- 
marck, Mo., to Delta, 74 miles; Memphis, a to yt Oaks, a) 60 
miles, ‘making the total lines 1,651 miles, V. 90. Of the 1,307 
miles main track, 9 are laid with 85-lb., 617 with 45 “bs 30 with 70-1b. * 
610 with 56-Ib. and rest with 35 and 60-1b. stee 


ORGANIZATION.—Reorganization per plan a v. 30, ee 141, 561, of St. 

Louis Arkansas & Texas, sold in for , 1890. 
—Stock issued, common, $16,500, 000; a eonesk amount in- 

creased in 1902 to $33,000,000; A 5 p. oc. non-cum., #20, 

ef which in treasury vies 2 5, common, $143,900; preferred, 

$106,350. Par of shares, $100 

BonpDs.—The first mortgage certificates are issued  eeery @ like 
amount of first mortgage bonds secured upon the constituent lines at 
& rate not exceeding $16,500 per mile, and the second mortgage certifi- 
Cates against second mortgage bends at $8,250 per mile. 

The first consols of 1902 (authorized issue $25, .000), are secured 
by all the property of the company, sabjost to the -— — ng 
bonds. Of the amount $6,000,000 were issued to 1,7 
equipment bonds and other capital sia "99,0 000,600 were 
reserved to retire by ohenge me i 000,000 second mo 
income bonds (of which $6,73 m acquired in July,1 ), 
and the remaining $10,000,( COO ky _ &-- ac snistaon of bo egge ? a at 
not over = one 000 per mile, a and improvements. A F 
136.) See V. 74 » DP. 328, 578, 630, 831; V.75, p. 790; V. a7» 21 
V. 79, B 2148; V. 80, p. 473, 872. ‘Equipment trast notes in hands of 
public une 30, 1905, $1,058,334. 

Gray’s Point Terminal guaranty in V. ~ Fg _ L. So. W. owns 
all stock and leases road for tifty yom. 

The Shreveport — & Terminal Co. E54. is pA is leased 
for 50 years from Aug. 1, 1905, its $500,000 bonds being guaranteed. 





Aten e ee ee eeeeeereneseeeeeseees 





ANNUAL RSPORT.—Annual meeting is held at St. Louis, Mo., on the 
drat Tuesday in October. Report for 1904-05 was in V. 81, Pp. 1097. 
Year ending June 30— 1905. 1904, 1903. 1902. 
Gross earnings.......... $8,860,231 $7,649, 485 $7,278,575 $7,267,260 
Operating expenses... . = a 373 5,421,597 5,256,164 5,173,066 
Net earnings. .....- 0.858 $2,227, 888 “$2, 022,411 $2,094,194 
Tot. Ses inel. cnet ine. $2" 323, 5,838 $2,304, 387 $2, "208,014 7014 $2,183, 213 





























DOGS cccnksnctiocsnsens’ 
inton 1st & con. morts., 1,373. ‘076 1,304,600 1,297,200 8 14848 
Int. on 2d mort. bonds. 130,420 "46 0 130,460 
Pome gpd payments... none eer ¥ 
Ren p HBr cccccccaccce 58,320 131.444 51.228 59,148 
Bal. over all paym’ts.$1,043,822 $533,408 $564,875 $325,190 
OFFICERS.— President, eawin Gould; Vice-President an ney mend 


Manager, Ff. H. Britton; Sreqeusen, K. Warner; Sec., Gee. Moreen 
Directors,—Edwin Gould, New York; R. M. Gallaway. Howard Goul 
Winslow 8S. Pierce, William H. Taylor. od gE. E Seats. ew York; Murray 

Carleton, F.H. Britton and Charles Parsons, 8t. L 

Ottice, 195 Broadway, N. Y.—(V. 81, p. 614, 665, 1097, 1101.) 

St, Louis ib ge & Eastern RBR.—East St. _ IlL., to Troy, 
IL, with branch, 1 mile, to Donkville, Ill; 20 miles of ro 
(27.4 miles of track). Stock, $350,000, all Ren Bd Fa ar of shares, 
$100. For year ontins ae 30, 1905, gross, $393,4 net, $203,- 
440; other income. $25,322; total deductions, $40,640; ——_ 
$87,500; bal., sur , $141, 362. Pont June 30, 1905 $59,490. 

Edwin H . Conrades; Sec. and Treas., Julius L Winkelmever ‘Oiticg 324 
N, 4th 8t., St. Louis, Mo.—(V. 77, p. 251; V. 79, p. 2087; V. 80, p. 473.) 

St, Louls Watkins & Guif Rv.—Lake Charles to ew 
La., 98 miles, with two branches 3 miles. See V. 74, Boe* Res 
Stock auth, $1 225,000; issued, $993,360; B55, ar of shares, $20. 
authorized, $1, $25,0 000; present issue, $983, consisting of 
in $500 bonds and 21 in £100 bonds, valued at $4 7 per 2. 
The St. Louis fron Mountain s Southern (Mo, Pacific System) in 1905 
acquired control. YV. 81. 

ear ending June 30, iSoa mt gross, $260,051; net, $103,292; charges, 
$63,654; bal., sur., $39, 638. Prest., Geo. J. Gould. —(V. 81, p. 508.) 


St. Paul.—See Chicago Milwaukee & St. Paul. 


St. Paul Eastern Grand Trunk bg Pier) ag Ohicago & 
N. W.)—Owns from Oconto to Clintonville, Wis. Leased 


a Kay: 4 y years to Milwaukee Lake eS “Western. 
Ren nd cent 0 88 earnings, interest on bon ng 
teed. eoqnirel Aug. 16 ‘03.1 by Chicago & North Western 


AB pureines of Milwaukee e Shore & Western 
(The) St, Paul Union Depot Co.—Owns Union Passenger Station 
with 8°76 m. of track ae ame 1 008, ut » July, 1902), the 
stock being increased from $350 for improvements 
in progress; owned equally by the 5 aaiecntes 
reat Northern, a ‘acific, Chic, St. Paul Minn. & Omaha, oe = 
& St. Paul, Chic. Great era, Chic. Bur: & t Qaiaey, Mian. St. Paul & S. Ste 


Marie. Minn. & St. Louis ma the Chic. 
Feng stock, $1, ‘Rental’ “my interes ton bonds and 
m 1890 to May, 


per cent on stock sin ce May 1, 1902; 
per Peeut dividends were paid. ‘Year <> ry 31, 1904, preoee' 8183 ° 
64; net, $25,935; other faceme, $33,565; int. on bonds, Ewe divi- 
dends, .000; Pres., A. W.Trenholm; Vice- cred See. ep 
W. G. Johnson. —(V. 74, p. 1090.) 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 
$300,000. Leas ¢d to J. E. Langford for 1 yr. from Apr. 5, 1905. Year 
ending April 15, 1905, gross, $73,000; net, $30,000.—(V. 65, p. 824 ) 
Salt Lake & Mereur BR.—Fairfield to Mercur, 129 miles. 


Btock, $300,000; of shares $100. Bonds, see table. Calendar year 
1903, gross, $67,605; net over taxes, $27.275. Presideat, L. L. Nunn, 
elluride, Col. (V.77, p. 770; V. 79, p. 1024. 


San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
fouston, 308 miles; Kenedy to Oo eh tn — Tex., 90 miles; Yoak- 
um to Waco, 171 miles ; Skidmore 43 Eniles, Shiner to Lock- 

54 m.; branch, 21 m.; total,June $0. “1903, 687 m., all 50-1b. steel. 
HIsTORY.—Reorganized without foreclosure sale in 1893. 
BonpDs. Mortgage | is for $21,600,000 (tru Central Trust Co.) 
and the So. Pacific Co. by endorsement on eaeh d guarantees un- 
ctual payment of the princi al -— interest.”’ 


conditionally ‘the pun 
Bonds for ones cuened. for extensions, li 100 miles 
at $27,000 per 1 of mort. in V 56, 





er See full abstract 

p. 540, Car new bag oe 30, 1905, $108,425. Notes held by Southern 

Pacitic Co, June 30, 1905, $4,056,417, due July 1, 1920, bearing inter- 

est (non-cumulative) at such rate, not over 4 p.c, a8 net earnings 

over betterments may suffice to pay. V. 81, p. 1733. 

In 1903 4, (under order of the Texas Railroad Cominission) canceled 

$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock 

to $1,000,000, and separated the management from the Southern 
Pacitic. V. 77, p. 90, 148, 401, 452, 2340; V. 78, p. 2600. 

ANNUAL ned 3S, —Fiscal year changed in 1897 to end June 30. In 

1904-5, gross. $2,631,313; net. $763,024; —. on bonds, ete., $775. 

953; balance, deticit _ Re $12,929. In 1903-4, gross. 32,586,437; 

net, $72), Direc Vv. 77, p. 629 President, C. R. Hudson.— 

(V. 77,'p. "9340; Vv. 7D p. 3385, 2600; V. 79, p. 213.; V. 80. p. 473.) 

Pi -- aaa & Gulf RR.—See Galveston Harrisburg & San 
ntonio. 





V. 81,p. 1097, 1101. 
INGs.—5 mos., bea Gross, $3,766,069; net, $1,061 oes 
3, 878, 456; net, 1/378;7 


oeeeee 


July 1 te Nov. 30. §1904..... -.Gross, 


Sanford & St, Petersburg Ry.—See Atlantic Coast Line RR. 
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ti er — &6., tes — - — Amount Rate wig deo Se, db. "elet 
lana’ yn column see nO’ o 0. ‘ar and by 
reae n first page of tables. Road.|Bonds| Value, |O" Cont. Payable om. Dividend. 
Florida @ West’'n—See ATLANTIC Coast) LINE |RR. 
a —ist M., $500,000, p. 3 ees. c*| 33 | 1903 | $1,000 $185,000 5 g. |J. & J.|_ Savannah Trust Co. Jan. 1, 1953 
Btat. Oo.—1st M. »8600'000 MEo.r| .... | 1902 |1,000&0) 600,000 4g. |A. & O.|N. Y, Standard Tr. Oo.) Apr. * 1953 
@ Duanesbur, —See DEL. & HUDsO|N Co. 
Funtata—teo ENNSYLVANIA RR. 
é@ Lehigh—1st M., guar. by Read’g neraoad | 44/1898) 1,000 600,000 4 M. & N. i. Phil. & Read.RR.| May 1 ; 
alley Na tion @ RR.—Stock ........ sane? bans 50 576,( 5 J. & J.| Phila., Read’g Term’l. |Jan. 13, 08, m4 
0o.—Common aon, 3 $36,000,000........ qsse sate 100 | 34,44¢,930/ ...... a ire iaane-2.*- 2.  Shbegen 
1st pref. stock, 5», $18 000 conv., text...... esse | ogee 1 TAT wagse1 sfc) 1: gees” — (eapeadien 
24 pref.. .6%, non ey 18, 000, 000 red., a ee es ee 100 | 17, '923, 350 osoce a hy ee ee eee ° 
Aer Line 
ay 975.090, . (gee text).CoBa...... car} All | 1900 |1,000&¢| 12,775,000 4g. |A. & O.|N. Y., 24 Broad Street.| Apr. 1, 19: 
Col. M., &.% 000,000, red. at 105 Ce.c*} .... | 1901 | 1,000; 10,000,000 5 g. iM. & N. do ay 1, 1911 
Qtianta « i wi og lst M., TN eigen gooey Ko*} 192 | 1903 | 1,000} 5,760,000 4g. |M. & 8. do do May 1, 1933 
Col. tr. & gen. lien M., $5,000,000, g.,red. par. N../ .... | 1904 1,000 .665,000 5 g.|M.& 8 ac ado Mar. 1, 1907 
Equipment trust, due quarterly na -| «--. | 1900 | 5,000 :900 5 J. & J.|N. Y., 24 Broad Street./To July 1,1906 
do (V. 74, p. 380)....|  .... | 1902 | 1,000 473,000 419 |F. & A. do do Feb.’06-Fb’12 
Byvipm’t mort., gold. i O, due qu rly.G o*| .... | 1903 | 1,000; 1,262,000); 48g. |J. & J. do do Jan’06 Ap.’13 
do g, ser. D, due$32,000 semi-an..| .... | 1904 | 1,000 6,000 5 2 3 i J’ne + thea | 
Do do g., ser. E, due $25,000 semi-an..| .... | 1905 | 1,000 475,000 5g. |A.& O do do Ap. ’06-A 
Do doi g., ser. F, due $51,000 semi-an .| .... | 1905 1,000; 1,020,000 5g. |J. & D. do do J’ne’06- v1 ee 
OLD Loans,excluding (* amounts pledged unde|r cons) olidat |ed mort 
Carolina Central lst consol. M. c ibo 8 .@&iend.F| 267 | 1899) 1,000 4g. \J. & J. do do Jan. 1, 1949 
Durham & Northern, is a ve boo. MeBa| 42/ 1888_ ...... 6 M. & N.|Balt., Mer. Tr. & D. Co.| Nov. 1, 1928 
Roanoke & Tar River, $260,000. NleBa.......... 32 | 1887 | :..... 6 |A. & O. ‘do ry 1917 
Flor. Cen. & Pen. le ia $5205. u m., vould Ge.c*| 575 | 1888 | 1,000 5g. |\J. & J.|\New York, 24Broad8t.| July 1, 1918 
2d M. hs nee. b. SS ) 6 p. m. op .0”*| 666 |'1890! 1,000 5g. \J. & J. do do Jan. 1, 1930 
Consol. M.,$7,8 ($10,000 p.m); 1d.G.c”} 780} 1893 1,000 5¢.\J. & J. do do Jan. 1, 1943 
South Bound ot Mee ,gold, int. rental. er A 136 | 1891 | 1,000 5 g. |A. & O. _ Y.,24 Br’aS8t.,orBalt.| Apr. 1, 1941 
Ga. & Ala., lst M., con.. $6,185,000 Ba...c’| 400 | 1895 1,000 5g. \|J. & J.|N. ¥., 24 Broad Street.| Oct. 1, 1945 
Ga.&Ala.Term.Co.,1st M. (eall at 110), oy BOM Wc) TOM capisee 5 g. |J. & D. ’ New York. Dec. 1, 1949 
Ga. Carolina & Nor., 1st M., g., guar.We B Bac*..| 268 | 1889 / 1,000 5g. |\J. & J.|Balt., Mer. Tr. & D. Co.) July 1, 1929 
Raleigh & Augusta, WOU Te. | ccesasetnecasccosees 107 | 1886) 1,000 1,000,000 6 J. & J. do do Jan. 1. 1926 














San Francisco Idaho & Montana BRy.—(V. 82, p. 101 ) 


San Francisco & North Pacific Ry.—Point Tiburon, C 
Ukiah, Cal., 106 miles, and branches, 71 m.. of which 3 m leased. x ~ 





olidation Mar. 19, 1889. Has connecti (6 miles) with 
San Francisco. Leased to Cal. & Northwestern Ry., incorporated = 
March, 1898. The F. & N. P. tees $2,000,000 Cal. & Nor. 5 pe 


cent bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 738. 
Stock issued, $6,000,000; par of shares, $100 
Bonps.—Issued at $25,000 per mile; sinkin fone, 000 yearly 
bonds drawn at 110 and interest. [Mortgage a . 49, p. 241.] 
ANNUAL REPORT.—Report for 1904-05, in 9s: ah. $4... showing 
gross, $1,373,759; net, $375,798; charges, 72 ; bal., surplus, 
$155,073. in 1903-04 gross, $1,357,667; py “jor: 355.—(V. 81 »D. 


ey 

Pedro Los Angeles & Sait Lake BRy.—Completed in 
api 1905, from Sait Lake City, Utah, to San Pedro, on the Pacific 
coast, +06 miles of main line, with branches, agaregating in all 
1,029 miles, the Los Angeles Terminal Ry., 51 miles, being 
acq' and merged about Apr. 1, 1901, as a part ad the new line. 
The portion from Daggett to Riverside, 90 miles, is (temporarily) 
trackage o.er Atch. Top & Santa Fe. In Nov., 1905, arrangements 
were completed for a steamship line ee San Pedro via Hawaiian 
Islands to China, Japan and Manila, . 81, p. 1551. 

On July 7, 1903, purchased portion y Oregon Short Line (Unies 
Pacific system) extending from Salt Lake City to Calientes, Nev., 
miles, with some branch mileage and additional completed ~ieeen 
south of Calientes, 512 miles in all, Lenpy om nart of the road above 
shown, the Oregon Short Line acquiring a half Bp in the property. 
The Salt Lake City egy are leased for 99 years. V. 76, p. 920, 
1193, 1356; V. 77, p. 38. 148, 695; V. 78, p. 1893; V. 79, p. 1024. Las 
Vegas & Tonapah KR ,allied road, under construction from Las Vegas, 
Nev., to Beatty, 117 miles V si, p 1175 

STOCK authorized. $25,000,000; all issued. 

Bonps.—Of the 4s of 1903 (B50, 000, 000 authorized issue; uitable 
Trast Co. of New York, trustee,) $40 0,000,000 may be used for the 
following purposes (balance reserved for future requirements), viz : 
ps ay forthe 512 miles of Oregon Short Line acquired, for which 

1,000 cash was paid, the road already completed and acquired 
on Los Angeles and San Pedro png (costing in all $10,200,000) 
and to complete the system. V.77, p. 38, 90. 

President, W. A. Clark; Secretary, W. H. Comstock; Treas.,W H. 
Leete. New directors, Feb., 1905, V. 80, p. 872.—(V. 81, p. 1850) 

San Pete Valley Ry.—Nephi, Utah, to Morrison, 51 miles; Queers 
Branch (opened ery oar ek ), Nephi to Cooper Utah, 5 miles; total, 5 
miles. Stack shares. 60. Bonds, $565, 000'1st 

ld 48, dated iso4, ae 1 23, interest 5° and $250,000 2d mort. 4s, 

une 1, 1895, due 1921, interest J-J, ‘Farmers’ Loan & Trust Co., 
New York, Trustee. Year ending June 30, 1904, gross, $21,444; def. on- 
der oper. exp., $7,795. Theo. Bruback, Gen. Mer., Salt Lake City, Utah, 


Santa Fe Central Ry.—Owns from Santa Fe, N. M., south to 
Torrance, 117 miles, opened Aug., 1903. Branch from Mortarity Jct. 
to Albuquerque, N. M., 47 miles, under name of Albuquerque & East- 
ern Ry., was under construction in Oct.,1905. The Alb & East. has 
made a mortgage to the Pittsburgh Trust Co., oes trustee. Other allied 
lines, see V. 80, p. 221. Stock authorized, $2,500,000, all outstanding. 
President, W. H. Andrews; Sec. and Treas., W. C. Hagan, Arrott Bldg., 
Pittsburg, Pa.—(V. 80, p. 223; V. 81. p. 1725.) 

Santa Fe Prescott & Phoenix BRy.—(See Map Atchison To- 

é@ Santa Fe. )—Owns Ash Fork, via Prescott, to Phoenix, Arizon: 

95 ena med in March, 1895. P. & E. Jot. to Mayer, Ariz., 26° 
tm. built under charter of Prescott & masere. Ts was completed in Oct., 
1898, and is leased for 99 years and its $375,000 bonds guaranteed. 
Branch from Huron, Ariz., to ——< Loe mines, miles, completed Apr., 
1902; branch from Mayer to Cro King mine, 27 miles, completed 
May, 1904; total June 30, ore 256 miles. Branch from Wicken- 
burg, Ariz., to Salome, 49 miles, was opened July 15,1905. Pheonix 
& bastern Ry. completed Pheaix to Winke/man, 104 miles, and under 
construction to Benson, 81 m. additional, ha; been operated since June 


7,1903. V.77, p. 90. 
Stock, $7, 903, 6 road is tax exempt by legislative enactment 
tor 20 years’ from 1891. The Se ‘op. & 8. Fe took possession Nov. 8, 
aving acquired $2. wee 000 of the second oars bonds and 
all of the stook. Dividend, 5p. 0. paid Apr. 30, 1903; in June, 1903 
and 1904, each 2 Pp. 8 i ‘statements. V.73, p. 898 ‘V. 74, 
p. 150; V. 68, p. ii: v. 7, 9 680 5 
Years. ios Interest. Bal., sur. 
1903-4......... $1, 203, 671 $609, 421 633 $395,200 $190, 588 
902-3, . Gs 045,232 571,125 7 950 tas 157,947 
—(V.73, p. 781, "gaa 900, 954; ¥. 75, p. 667; V. 77, p. 90.) 
Saratoga & Sehemeenne ey to y= nl 21 
— Leased in ES ~ ne ty in 186 & Saratoga and 
Rane, Seemed & hoe ‘Ona, , &. which it is operated. 
Rente | 750 per year. Stock, see vidends, 7 p. c. yearly, 
pel baat and July 15, at Troy, N. Y. 
Sauit Ste, Marte Bri e.—Own Sault Ste. Marie Bridge, includ- 
as 6 421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
oer oe for use of bridge an amount equal to o} 000, or taaking 





agree to 
and inte fund of debt. Mortgage, $1,000 
und, $5,500 ay 3 $1,000,000. ‘. 


Savannah Union Station Co —Owns union 
and terminal at savannah, Ga., with 8 miles of 
& Western (now Atlantic Ooast 


sontnere Ry., Savannah Florida 


R.) and Seaboard Air ine iy, Fi which own the $300,000 s 


I providing for Bg eed an 
+. President, 
W. V. Davis.—(V. * ae 343. Vv. 74, 


Savannah & Statesboro By.—Owns Cuyler to sentermene, Ga., 


32°6 miles; trackage, Cuyler to 
2148. Stock authorized, 


p. 1039, 1253.) 


Savannah, 20 miles. 


$300,000; outstanding, $200,000. 
traffic contract with Seaboard Air Line, which guarantees bonds b 


ere a, prin. and interest; Savannah Trust Co., trustee, 


03; V. 77, p. 695. Form of guarantee, V. 


aN gg od station 
Leased b | ae 


took, the 


sinking fund on bonds, enaintonanse, 
Treas., Savannah Trust Co.; Secretary, 


ahs 


Vv. 7 


14. Year end- 


81, p 
fig June 30, 19 5, gross, oy ve ple net, $19,764; taxes, $1,571; int. on 


bonds, $9,250; bal, sur, 84,94 
derson, Savannah ; ’ Secretary 


Schuylkill & Lehigh RR.—O 


"t and Treas, J. Rsndolph An- 


Brannen. Office, Statesboro, Ga. 
sere ettare eee RUAN p 614.) 


from High’s Farm, near 


wns 
ing, Pa., to Slatington, Pa., 46°9 miles. In1883 lensed to Phila. & 
ing , = 999 0007 = in 1896 lease assumed by Phila. & t Roading 


tal, $27,000 


pany Owns stock ($600 


Read- 
Read- 


R y. Reading Com 
pF... whieh $598,000 is Tyoporited under ite Generel mortgage of 1 sh 
n & R#R.—Port Carbon to Reeves- 


Soha vale Navi ae 
Popol te 11 miles; 2d track om 


ames, ete., 11°41 a total 


Leased July > 1861 het 999 years to Phila. & ng 
by Phila. & g Railway Oo. Kental 
$29,450, which pays 5 p. c. on stock and State So 
Seaboard Comnpeny.-Cucauasgres ~tpsatperntes 
1905, as a holding company per plan V. 80, p. 164, 601, 552, 1972, to 
provide for the liquidation o the floating debt of the Sea’ board 
ine Ry., improvewents, extensions, etc. The _ eon $7,625,- 
ne, 


Lease assumed in 1896 


000 cash’ to be advanced to the Seaboard Air 


receiving therefur notes or mort; 


STtock—The first pref. 5 p. c. stock is preferred both as to 


dividends and non-cumulative for 5 


cumulative; redeemable at option o 


g Ri 


mn June, 


Seavoard Co. 


gage bonds of the railway to which 
the railway stockholders will have the right to subscribe. (V. 80, p. 652.) 


rin. and 


} pees from July 1, mg thereafter 
company after J ul , 1908, and 


convertible at option of holder into second pref. stoc. "Ss par. 

redeemable at option of co. at 110 

after 3 years, provided first pref. shall have een redeemed or conver- 

. The amountot second pref. may be increased for conversin of the 
first p:ef. All classes of stock have full voting power. In July, 1905, 
over Lat ce of the Seaboard Air Line stock had been acquired in 

‘0 (See terms of exchange for 


second pref. 6 p. c. non cum. stock is 


exchange for stock of the Seaboard 
old stock under Railway Company.) 


The 


Of the new stock, $10,375,000 first pref., $76,650 second pref. and: 
$553,070 common will be available for the new company. 
New Voting Trusi—The present voting trust of the Ratiwoy Company 
may be wholly or partly dissolved and a new one created for 5 years, 
to trustees selec by the committee. V. 81, p. 32, 559. 
Seaboard Air Line BRy.—(See Map.)—This company owns a. 
line from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., ete., 


Lanes owned in fee Miles. 
ae oan gs” ap Savannah, Ga.502 
an & .C., to a 
aapesineis, Ga , to Montgomery, 

Ala. (58 miles trac de- 

QUBEIED 0000 coco sccces-aas -20cee 
Savannah, “Ga. a 

Cedar Keys, Chattahooa 
mu I ring pwecewonnacecooense 





eee eee eee e ae ema cene 


358 Total sys. 
‘the propristary lines include: Roanoke roe Tar Riv 
Seaboard & Ro 


miles ; 
81 miles: y¥ —— FF 8 
owned); Georgia & Alabama Te 


Proprieiary Lines. 
Portsm’th, Va.,to Weldon,N.O, 
Starke to Suwanee Riv., Fla. 
State line to Lewiston, N ©.. 
Atlanta & Birm. Air Line, 

Howells, Ga., to Birming- 

ham, Ala. (includ, 32 miles 

branches) ecaese cose ercare © 


vis.: 
81 
58 


194 
63 


(see V. 74. 779 3 773) 2,812 


Roanoke RR. (all of stock. owneay 


& Gulf RR., 58 miles (stock 


all 


rminal Co., opera’ 
Also owns a one-sixth interest in the Richmond-Washington Oo. con- 
trolling the road from Richmond, Va., to Washington, D. O. (¥. 73, p. 


843,) and under traffic agreement wit 
tains 


ni 
The Atilanta- ham oo mag completed in Dec., 1904, extends 


from Atlanta, Gate 
RGANIZATION. —An amalgamatio 


oe m, ae, 
—. V. 76, p. 489, 706;V. 77, p. ag AY 


a male with branches 30: 
i906 bt “Beaboara” lines. In 


J ulg, 1006.0 over 821, p. o. of stock had b been exchanged forstock of the 
, the new holding SOL 858, 197 ee = Paewe?. per terms. 


below and pian V. 80, p. 164, 601 


1850, 1793. 
STOCK.—Authorized $75, 0000 ots 


55 
(about $10,000,000) is mostly hela by "Middendort Williams 
Baltimore, and John L. Williams & Sons, Richmond, Va. 


of en be em gy 4 Proi sos 


standing Oct., 1905, common $37,005, , and pref. 
mana 


Preferred is entitled to 4 p. o. non- 


then pref. 2 p. c. oe eee _ to 14+ 5 Par Uy. shares, 


VoTine Trust. -Both 
trustees until April 1, 1910, tO. altho 
tion deliver the stock at an earlier da 


REORGANIZATION COMMITTER.—Thomas F 
A, Blair, Ernst Thalmann, James H. Dooley, 


ve, then common tw 4 


dissentiag stock 
& Oo, 
Vv. 81, pe 


; out- 


~~ 


with yoting 


h the ee mer = their discre- 
4 77, B. 351 AD al 


P5e F my Coo sJepee 





RAILWAY STOCKS AND BONDS. 





| VOL. LXXxm1. 


————————— 








ON o Arauaton 
\ ° 
White Sul} 
Sprs. 


€ 


River 
Martinsville 


Cr 
€ N Glasgow 
K Mempois Je 


——-——" 


“in . Carthage 


re 


Edgefield Jc. Bon Air 


Ey 
+ cone) wylaee J 


Ss 


—— 




























































































MAP OF THE 


SEABOARD AIR LINE 





SYSTEM. 











135 

















































































































7 
JAN., 1906. | RAILWAY STOCKS AND BONDS. 
RAILROAD». INTEREST OR DIVIDENDS. 
Miles! Date | Size, or \pal: When Due. 
Amount 
For explanation of column headings, &o., see notes; of ot Par Rate Where Payable, and by; Stocks—Last 
- on first page of tables. Bonds| Value. | OUtstanding “Geng.” |Payable “wg 7| “Dividend. 
6.A.L. Ry. { Com y— B. Oo & G.1st M.$1,500, ,000,g.MeBa © ---- | 1897 | $1,000 5g. J. & J.|Balt. Mero. Tr. &D. Co.) Jan. 1, 1947 
8. & R. 1st M., $2,500,000. Mea ...... --- c*ar) 81/1886) 1,000 5 J. & J. do do Fey! 1926 
Debent. $690, —_ to be secured by any 24 ta r| ..-- | 1886 |100 &e. 6 F. & A. do do Aft July, 1916 
Shamokwmn é@ Lewisburg—lst mort....c*&r| 31/1882) 1,000 5 M. & N./Phila., Phil. & Read.RR.| May 1, 1912 
24 MOTtERBe, GOI = ej n nnn anne oe 6*| 31/1890| 1,000 6g. J. & J. do 0 July 1, 
Shamokin Val | ser = yg Saar. by No. C..| 38) .... 50 6 F. & A.|Phila., Broad “ | saat Feb., 1906, 
1st M., $2,000,000. 1000. g:. sink “fand (not drawn).c*| 38 | 1901| 1,000 Biog.J. & J. do aly 1, 1 
1 eel 6 6 p.c, 4 by rental.F; 33 50 6 M. & 8. Sharon Pa pt. 4 106, 
Shares. Tet etc.).F.... 16 | 1889 1,000 4%, g. \J. & D.|N. Y., Farm. L. & Tr. Co.| June , 19 
New Bey Valle os int. gu.. 17 | 1887! 1,000 6g. \J. & J.\N.Y., ’ Farm. L. & Tr. Oo. July 1, 1917 
Shreveport Bi a@ T nal—hee Bt ST. Louis SoU THWESTERN 
sierra Ry. (of Oal.)—1st tot Me lpacsssesiséee re | 1897 | 1,000; 1,248,000 6 g. |A.12&0, |Crocker-Woolworth Bk.| Apr. 12, 1937 
2a mortgage, $860,000, gold...........--.2+- ---00- 77 1904; 1,000 "860, 000 5 g. |M.15&8, 0 , 
oars Valleys—1st M. ( aoe Dep. Co. trustee)| 37 | 1895 1,000 300,000 6 F. & A. In default. 15 
. Ocala & Gul ATLANTIC COAST Eg RR.) 
| ae, 1 ave, gg 000, gold. Usm. 5 i 1898 | 1,000 100,¢ 5 F, & A./N. Y.,U. 8. M. & Tr.Co.| Aug. 1, 1918 
Somerset Railway —1 -. puedeccncamecsdia c| 42) 1887 500 &. 225,000 5 J. & J.|Boston & Oakland, Me.| July 1, 1917 
Consol. mortgage, #42040 icodiagdesnebnadtl 42 | 1900 |560 &o. 172,500 4g. J. & J.|Boston, Nat. Shaw. Bk. July 1, 1950 
South Oarolé lst Me a gate —- 10 | 1 100 &c. 104,€ 6 A. & O. Baltimore, _. 1, 1914 
Bo. Georgia @ West ¢ Coast Mortag , $2. g: sam 1,000 250,¢ 5g. J. & J.) N.Y. &Q pean. Be. Jan, 1, 1928 
o, @ No. Ala.—2a M if6,600,00 (own. ~; Le )} 189) | 1880 1,000 | 2,000, 6g. |A. & O.\N.Y. omen7 B dw’y| Apr. 1, 1910 
Consol. mort (for ors 0 000), gold, ae-Ge. -c* 4 1886 | 1,000 *8 000 5g. |F. & A.|N. Y., Office, 71 Br’way.| Aug. 1, 1936 
Imp’vem’t M., woes 008 s owned 000,000. & XN.) 1904 1,000; 1,920,000 SB. @ al. sonssarsae Aug. 1, 1936 
Bo. Illinois é Mo. Br.—1st M., Me | 1901 | 1,000 3,000, 4g. |M. & N.|N. Y., Mercantile Tr.Co.| Nov. 1, 1951 
South’n Indiana—1st M., Pa ay BC... 178 | 1901| 1,000| 7:528,000 4¢./F. &A N.Y., John C.King & Co.| Feb. 1, 1951 
Chic. Southern co —_— ‘notes, E» Be gu. pei ar .--. | 1905 1,000&6 ‘ y 5g. J. & J. Girard Tr. Co., Phila. | July 1, 
gout Fee, Ce Cn fp50. (6 1912).F..... c} 104/| 1887| 1,000 | 5,500, 4g. \J. & J.\N. Y.,8.Pac., 120 B’way| July 1, 1937 
fle OOMPA tock ($200,000,000) cone |: dae SP Te | costes .| anges] . ebeweebesh 2 | 4t tenken 
Pref. ok 7 7% non-cum., $100 , ConV.red. Se, BPAY 100 | 40,000, 71n1905\J. & J. Checks matiled. Jan.15, 06, Bg 
Col. trust mort.,gold sub.to eal at ar.Um..c*&r| .... | 8 500 &o.| 29,818,500 4g. \J. & D.| N. Y.,120 Broadway. | Aug. i, 1949 
Steamship 1st mort. bonds, Ser A, weer pone | SEE | seaece 2. aoe! 0 6 J. & J. do do io 
Coll. tr. ,8- Ted. par after 2 years........ Ce. --- | 1906 | 1, 30,000,000 4 6. \J. & D. do 0 June 1, 19 
* Of the consols shown as outstanding, $4. 753, 000 was on June 30!, 1905, owned by the | Louisville & Nashville. 
C. Sidne 1 AS Ghopard, 8. Davies Warfield, N. 8S. Meldrum (Secretary), 38 | castle & Fly nowy x Valley RR. and then leased to the Erie RR. for 900 
Nassau Y. City. Under their plan of June, 1905, now effective ane from Dec 1900, Yor interest on bonds and 6 per cent on stock, 


(see Seaboard Jompany above), the assenting holders received: 
1. If subscribing for 1st we 





8 
Per $100 0f ae cash. f. a ft. Com 
Preferred stock..... ........-.. $12 50 "gid 50° pre $12'50 50 
Common stock ............+---- 12 50 #2 50 deus 7 50 
2. Ifnot Snell 
Preferred stock...........-.-+0 eocsee = =——‘é‘é www: 75 eocesp 
COMAMROM BEOCK,..ccccoccccce-ccos cscess = esses neue 


Bonps.—The 4s of 1900 are a first lien on about 350 miles of road, 
including 102 miles of main line from Richmond to Page, and 106 
miles from Hamlet to ye yy —- only to Ay 000 prior lien 
bonds on two branches); also a direct the whole 2,383 
miles of consolidated road, subject cum & - 60, 000 prior lien ‘out- 
standing bonds and a consolidated collateral en on the remainder. 


Total authorized issue 4s of 1900 in no case to exceed .$75,000,000 
1 





I oi cine cin tcc entten sthinnclacttibddan 660% 775,000 
Deposited to secure the $10,000,000 coll. tr. ref, 5s.. 1,000,000 
Deposited as collatera! for $9, “aad — and coli.’ 1,500,000 
Deposited as collateral Or in treasury..........+.secs++--eeeeeeeee 1,500,000 

erved to retire at maturity, “dollar for = —f the under- 

lying bonds on the various ivisions of the Ea 29,725,000 
Issuable only after July 1, 1905, for additional properties, im- 

rovements, Se oah our ete. at not exceeding $1,600,000 for 
‘our years and $1,000,000 per nnur thereafter. ............0++ 9,500 000 


The aeeek an refunding gold 5s of 1901 are secured by de- 
posit with the trustee of $20,000,000 4s of 1900. V.70, p. 842. 

The Atianta & Birmingham division 4sof 1903 (810,600,000 author- 
ized issue) are secured on the line from Howell’s Jct., Ga., to Birming- 
ham, Ala., 163 miles, with branches 30 miles. V.76,p. 1302; V. 77, p. 


647; V. 81, p. 1850. 
The mo age and collateral trust 5s of 1904 are secured by a lien 
on $20,000, of first mortgage bonds (subject to existing liens) and 


on various securities, and by direct deposit of certain securities owned 
(see list V. 78, p. 821) and a general mortgage oa all property now 
owaed or hereafter acquired, other than securities apeatail 6 excepted. 
V. 78, p. 104, 229, 989 Seaboard & Roanoke car trusts, $266,050 

The plan above described provides for the making of a new rniortaKe 
by the Seaboard Air Line Ry. to secure $18,000, of 5 6. boo 
by? = “3 nt issue thereof to be offered pro rata to stockho V. 80, 
Be . 

UARANTIES.—The Savannah & Statesboro and Florida West Shore 
$712,000, respectively) are ae as to 
prin. an inte ; also Ri chmond-Was Co. ds, jointly and 
severally with 5 other companies. V.77, p. 647, 648; v. "79, p. 2148. 


LATEST ee —For 5 oq ending Nov. 30: 


5 ‘he. ine, write Bal. 
1905 ....... $5,998, 088 $1,974,097 7,983 $1,48 602 $500.47 478 
SHE vie. 0c 5,463,522 1,846,076 14,929 1,460,051 400,954 

REPORT T.—Fiscal year ends June 30. Report for 1904-05 V. 81, 
D. 


905. 1904, 1903. 
Gross earnings from railwa 4 $13, 619,274 $12,750,271 $12, 156, 928 
582, 661,138 549.600 





Gross earnings from water | 669 de 
Total gross earnings......... = $14,301. os $14,811,409 $12,706,528 
Net earnings, incl. other income. So750705 233,94! . 73,781 
Deduct—Interest on bonds...... 2,759,765 $2,546,817 $2,481,400 
Other interest .... ......--.... 196,787 254,643 104, 
Rentals and miscellaneous. ... 48,925 49,663 55,232 
Balance, surplus...........-----. $1,171,907 $382,825 $832,481 


OFFICERS.—President and Gen. Mgr., J. M. Barr; Vice-President and 
Treas., N.8. Meldrum; Seo’y, D.C. Porteous; Comptroller, T. W. Roby. 


Di irectors.—Jas. M. Barr, Portsmouth, Va.; H. Gy Proves, § od Jaute; 8. Dovses 
Warfield, itimore, Md.; James H. Dool neh airy Ne 8 Me ¥. Yoakum, 
Ernst Thalmann, John B. Fee L -* A. N. 8. Mel: “Re, Charles A. 
Conant, New York; Thomas F. Ry. hee a.;_C. Sidney Shepees. of 
New Haven. N. Y.; T. Jefferson cout aKge Jr. =. ae ‘Thayer, Boston, Mass.; 
Norman B. Ream, Chicago, IIL; 


— bana Thos. ¥.Ryan, T. Jefter- 


son Coolidge FT Cc. Sidney Sas John . Dennis, B. F. Yoakum and 8. 


Davies Warfield 
Gen. office, Portsmouth, Va; N.Y. office, 24 Broad St.—(V. 80, p. 2345; 


V. 81, p. 32,727, 778, 1870, 1493, 1793, 1850.) 
Seaboard & Roanoke RR.—See Seaboard Air Line Ry. above. 
Shamokin Sunbury & Lewisburg BR —Camen 5 Run Jct. to 
pe Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
15 miles; total of all track, 57 miles. Leased to Philadelphia & 


Reading RR. oy — for 999 years at 6 per cent on the stock, 

and lease assumed in 1896 by Z Philsdelphis & Reading Ry. Used for 

coal trattic von obey $2,000. (par, $50) owned by : 15 
»D. 


SRtook 
Co., of which $1,995,000 is deposited under mort. of’97. —(V. 51 
Shamokin Valley & Pottsville Ry.—/(Sce Map Pa. RR.)—Sun- 
bury, Pa., to Mt. Carmel, Pa., and branches,38 miles. Leased Feb. ae 
1863, for ‘999 44 ~~ to the Northern Central Railway Co., with a 
antee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619. 19,680 is owned by the Northern Central.—(V. 73, p. 1814; 


V. 78, p. 1908.) 
wns from ee ee Pa., via Sharon, to atun- 


Sharon Ry.—Owns 
ing, Pa., with branches. 33°07 miles in all. Consolidated with New- 





he old leases being canceled.—(V. 73, p. 399; V. 78, p. 288.) 
e & Terminal Co.—Owns bridge at Shreve- 


Shreveport mate 
port, La. Contro. ed by 8t. Louis Southwesteen, which 


$500,000 of the be — A eye and interest (see that co.) Leased to 
the 8t. Louis Southw. and, it is understood, the Eoonian A & Nav. 
Co. for 50 years from Aug. 1 1905. V. 81, p. 614. Pres., T. Alexander, 
—(V. 76, p. 266; V. 81, p. 614.) 

Sierra Railway (of California).—See page 180. 

Sierra Valleys RR.—Plumas to Mohawk, Cal., 37 miles. Stock, 

45,000; par, $100 ntrolled by Nevada-Cal.-Oregon Ry. , to which 
was due for advances June 30 1#04, $217,588. V. 643. Year 


$26, 364; net, $8,266; totai deductions, 


ending June 30, 
Dodge, Amedee, Cal.—(V. 74, 


$12,566; bal., det., 
p. 776; V. 79, Dp. $43} 
Silver Springs Ocala & Gulf RR.—See Atlantic Coast Line RR. 
Silverton By.—Owns Silverton, Col., to Ironton, 22 miles. A 
reorganization in Nov., 1904, ws Silverton = ily ee V. 79, p. 
2589. Stock. $350,000; "par, Bonds, $500,000 1st 5s, due Jan. 
1, 1935. Year 1904-05,’grosa, 0, 243; net, $3, 440. —(V. 79, p. 2589.) 
Somerset Ry.—See page 180. 

South Carolina & Georgia RR.—SeeSouth’n Ry., Carolina Div. 
South Carolina Pacific Ry.—North Carolina State line to Ben- 
netteville, 8. C., 10°50 miles. Leased till Dec., 1914, to Atlantic Coast 

Line RR. for interest on bonds. Stock, $100, 000. Bonds, see table. 
South Georgia & West Coast Ry.—See page 180. 
Southern’Illinois & Missouri Bridge Co.—See page 180. 
Southern Indiana Ry.—(See Map).—Owns from Main Street, 

Terre Haute, to Ewing Street, Seymour, 121°42 m.; Westport Branch, 

Seymour to Westport, 26°45 m.; Sullivan branch, Blackhaw to Sullivan 

Janeen, 17°86 m.; Hymera Branch, Shady Grove to Sullivan Junct., 

10°57 m; Latta Branch, Latta to Gien ora, 1086 m.; Coalmon t 

Branch, Goalmont to Ke stone, 5:14 m.; total owned, 192°30 miles. 

Leases: Ly a tone, ain 8t. to Union Station, Terre Haute, ‘30 m.; 

Bedford way, Bedford to Oolitic, 4°19 mn; total leased, 4 4°49 

m.; total — tem 196-79. The belt line around Terre Haute is nearly 

completed. Extension north from Terre Haute to gtr 7 line, 

27 tales, is completed; farther extension to Chicago, » being 

built b wal, Chic. So. Ry., ie to be completed in 1906. v 79, 1 1328, 

+ ead 613; V. 82, p. . 49. Extension from Blackbawk to In- 

miles. is tobe completed vy te fall of 1906, and one from 

Siew to tis, 70 miles. is also propo Pp. 377; Vv. 80, mg 1480. 

Owns Southern Indiana Coal Co. V. 80, p. 2 soot. 

Status Jan., 1906, V. 82, p. 43. Negotiations, it was understood, 
were in progress ocd the sale of the road. 

STOocK.—Com., $11,000,000; par, $100; all issued. In 1905 the pre- 
ferred stock was seeie 

DIviDENDs.—On pref., Dec., 1901, to July 15, 1905, incl., 5% (J&J). 

Bonps.—First mortgage 4s of 1901 may be issued at $20,000 
mile for single track and $10,000 per mile for second track co: 

or acquired. uip’t notes, incl. int., Oct. 31, 1905, $1,098,785, matur- 

ing to 1909, inclusive. See V. 74. p. 776, 1197. 

The Chicago Southern Ry. ($4,000. ,000} coupon notes are 

pri. and int., and are secured by entire Southern Indiana Ry. 
ane r 0,000 of the $1,500,000 Chicago Southern Ry. stock. V. 81, 

Pp. 


pan ng _ ae mos., § 1905. Gross, $481,289; net, $199,277 
July 1 to Oct. 31. 21904. Gross, 480, "495; net, 214,617 
ANNUAL REPORT.—Report for the year ending June 30, 1905, was in 
V. 81, “7 o- a 


1 wg 


Pres., 


Yea: te. Div.onprey. sur. 
19045..$1, 380.955 a8, ga Ing3oe 07 573. (5)$50,000 $206,109 
1903-4.. 1,293,580 554,76 247,328 (5)25,000 28 

1902-3 482, 026 199/600, (5)25,000 _ 257,496 


2:572 

President John R. Wals ih; Secretary and 
Grand Central Station, Chicago, IlL.—(V. 81, p. 1547; %. ja. p. 49.) 

oe Pacific Coast BRy.—NAaRROW GAUGE.—Alameda to 
Santa Cruz, 77 miles; branches, 24 miles; ferry, 3 m.; total 101 miles. 
Leased for 55 years from July 1, 1887, to Southern Pacitic Company, 
which guarantees the bonds and owns all the ,000,000 stock. Year 
1904-05, gross, $936,906; net., $84,763; def. under ch’ges, $251,973. 

Southern Pacific Company.—(See Maps.)—RoaD.—This com- 
pany owns no track in fee, but principally through ownership of 44 


arth 7. lease it operates a great system of roads eoxte mm 
an cisco to “> Orleans (thence by went "s —— New 
York, etc.), and to Portland. Oregon, to Ogden, Utah, wi 


ORGANIZATION.—Organized under laws of Kentucky. "te Onion 
Pacific owns $90,000,000 common and ees 000 preferred stock, a 
strong working control, but the wn continues to be o 
independently. V. 72, p. 242, 248; V. 75, p. 136, In 1899 acq’ the 
entire aa “e of the Central Pacine: See that company: also see 
salow. V. 75, a ela V. 76, p. 753. Inter-California 
Ry. projected; obo oe ‘78. \. . 
The den & Lucin RR., ape from Ogden to Lucin, 102 miles 
saving miles, was com lated in Nov. 1903. V. 74, p. 380, 1197; V 
71, p. 85; V. 77, p. 2099; V. 75 ,p. 288. In Nov., 1900, a majority of 
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ILROADS. IVIDENDS. Bonds—Princi- 
explanati eo umn beadings, &o., sce notes| of’ | of’ | Pex | Amount | aac at wuss and by| "Sooke noone 
on of . see nO oO ‘ar 8 
sad on first page of tables. Bonds| Value. (Ottstanding|"Go,p Payable Pew” Dividend. 
agouthern Pacific RR. $160,000,000 auth...| ....| .... 100 |128,307,960| ..... om, lagen egpuonasiin deanceng 
All eq’lly eo .C& ve: land grant.. e? 1,045 1875|500 7,401,000 6 g. |A. & O./N. Y.,8.Pac.,120 B’way| Oct. 1, 1906 
E&F i a Beet ’ 1882|500 &c.| 5,116, 6 g. |A. & O. do do Ape. T, i838 
6. Pac. Br. tM g.,8.f. £0.06 tn 1867, aot dn 187 | 1887 | 1,000/| 3,533,000 6 g. |A. & O. do do aye. 1, 1937 
Ist cons. M., guar. é gold, 6. f. not drn.@e...... &r{2,020 | 1893 500 &o. 4,127,500 5 g. |\M. & N. do do ov. 1, 1937 
Bo. Pac. of Arizo st M., ser. A, cell, guar car} 392) 1879) 1,000); 6,000, 6g. \J. & J. do do 
Series B, gold, gus SOREL AEE a 392 1880; 1,000 000, 6g. \J. & J. do do Mch. 4, 1910 
So. Paatfic & New o Mexice, 1st mort., 167 | 1881 | 1,000 180, 6g. \J. & J. do do Jan. 1, 1911 
Seitfornia Pacific, lst mer, Gold ‘din 1887) 79 | 1867) 1,000 2,232,000 41eg.\J. & J. do do Jan. 4 1913 
24 M., go 1g, gu: Ee, end. by Cen. Pac., ext. 114| 1871 | 1,000| 1,595, 4¥9g.\J. & J. do do Jan. 1, 1911 
Borthess ist mort., int’st guar., gold.| 149| 1877] 1,000| 5,156, 6g. \J. & J. do do Jan. 1, 1907 
M. ($21,000 400), ¢.. , Ist on 225 m.Un.c*ar 373 | 1888) 1, 4,751, 5 g. |A. & O. do do 
Northern ifornia, @,, gold. -....-.-. 54|1889| 1,000| 1,074,000 5g. J. & D. do June 1, 1929 
Ist.con. ue. i. &» om <> 4 105 af.’ OBe..0' 6 &r| .... | 1905 |500 &c.| 75,000, 4g. \J. & J. New York. Jan. 1, 1955 
toay—Com. stock, $120,000, 8 Sean ti cobule 100 |120,000, gues. | pectin t. .- Spetiebeemel oi, 2 | ind enn 
18 per cont, no nenenaen., $60,000,000...) .... | .n.- 100 | 60,000, 5in190!|A. & O.'N.Y., J.P. Morgan & Co. Neg ot 17,105, Sie 
M. a at stock trust certificates. --.............. nies. ekenan 100 5,670,200 4 A. & O. do do 
l1st.con.M., lston 900 m.g. ($120,000) won Ge. o*&r| 4,502 | 1894 /|1, 44,251,000 5g. iJ. & J. do do Ontis “0 
Col tr. bds., $16, Sa yt ae | 1029 beg. Oc t.’06.G| .... | 1904 |1,000&0 15,000,000 5g. |A. & O. do do Ape. 1, 19098 
Monon. j'nt ye. 07.8 c*&r| .... | 1902 |1,000&c| 11,827,000 4g. \J. & J. do do Jul 1952 
p.trus' per 8 due abt or gala, 000ea.M&NPIPc*| .... | 1900; 1,000 84",000 4g. |M. & N,|Prov.Life&Tr.Co., Phil.|To 4 1907 
er. B,g., $170,000 each A r.andOct.PIP| ....| 1901) 1,000 1,020,000 4g. \|A. & O. ao dao To Sept. 30,’08 
ser. C, & Hy $229, 000 each J. & D......... -.»| e--- | 1902) 1,000; 1,832, 4g. |\J. & D.|New York, Blair & Co.'/To Dec, $09 
Ser. D, g-, due $177 000 each WE, Wi cnccencdac ---- | 1903 | 1,000 1,593, 4g. \M.& N, do 'o May 1, 10 
Gee, Ti 0, OR MIE vncccccccasicccesesso0s ---. | 1904 | 1,000} 2,655,000| 419 g. |\J. & D.|Prov. Life & Tr., Phila. Deo. 14 
Ser. F'& G, g., ci. [1904-5} 2... | 1,254,680] 3% | ..... do do To Feb., 1910 
Ser. H. g., due ---. | 1905 | 1,000; 4,275,000 419g.\M. & N. do do 15 
NT GI ccepcnen-star candace sonsbotsnconenecgnes ‘a 1905 | 1,000 2,800,000 GE 1 cess. |) | camneteen:' | 4° cane as 
A— ERTIES MERGED IN vb Ral|LWway |Co. 
Atlantic Tenressee & Ohio lst mortgage.Ce..... 1883 | ...... 50,000 6 A. & O.'N. Y., J.P. Morgan & Co. Ape. 10,1913 
Ch. Col. ‘% AUS, 1st M, (int. in gold); V.59,p. 1006 Ce| 191) 1869 | 1,087,000 5 g.\J. & J. do do July 1, 1909 
2d mortgage .Ce...... avinboanecacsegenges eosseee | 191 | 1872} 1,000 500,000 7 A. & O. do 1910 
Southern Pacific Company (Concluded), Expende1 for aceount of proprietary companies, viz.: 1904-5. 1908-4, 
Pacific Mail SS. stock ($10,005,000) was acquired. V. 71, p. 1013, 1312. Operating expe penses B--enseneerersscenosee sonssscesensesoenees 6b4 4 ba ter 
System comprises the following, fully described under their own titles. | Trackage and other entails. 218,133 tet] 
(1) PROPRIETARY: LINES. Mites | Interest on funded d es 6,705, 16,664,325 
NTROLLED (ALSO LEASED BY} 80. Houston & Shreveport RR....... 39 | Interest on Central Pacific notes.. 764,565 in 
Pac. Co, 8) CONTROLLED BY MORGAN'S LA. & | LBterest On OPEN ACCOUNLE.......0+01--eeeeeeree eeereererers ponéé x 
ly “ ak ot | od 5 ty eerie 4 department expenses and taxes... 277°917 
. u ex. ac. KY..++ ‘ 
8,889 | Iberia & Vermilion RR......... «: Baking fund comtribuuion and earning oo... ett a 
PAo. Pm Total Proprietary Lines.. Other charges st Southern Pacific Co.. viz.: 
y Tot’l,deduc. 242 m. leas. to Atch. 8,791 Insurance, GepreciatiOn, OtC,.....+. -+s-eeseseeressseeerees 882,417 
oie | (4) LEASED AND OPERATED. Advances to San Antonio & Aransas Pass Ry. Co.. enedoint 651,704 
177 | New Mexico & Arizona RR...... 88 Total expenditures............-+ s+ 708, 
690 | SOMOTA BY.....-.esevereceseesrerers 263 Surplus over all disbursements....... 
198 yy BR. mileage Ju June non. by .. 9,384 Dividends ou preferred stock, 7 per cen 2,769,4 
FeO | See a aS rasan. leas. to Atch.9, 142 President, E. H. Harriman.—(V. 81, p 1242, 1720, 1728.) 
58 Southern Flactie RR.—(See Maps, )—ROAD.—Owns all the Cali- 
= Gila Yall vey Ls Ry.. 195 | fornia lines of the Southern Pacific system except the Central Pacific 
. = Vales e & North’n Ry.._125 | and the South Pacific Coast. The road owned ag, tes about 3,335 
Grand total of owned, leased and affiliated lines June 30, 1905......9,267 | miles, embracing & through lin¢ line from east bank Grande River 
In —“?: 1905, about 400 miles ef extensions had been authorized. | through New Mexico and Arizona, via Los Angeles, San Francisco and 
V. 81, p. 1736. Oakland, to Tehama in No. California, with numerous branches. Of 
the lines owned and leased in 1905 (41 miles are leased), 3,093 were 
PROPRIETARY LINES.—These, with @ total mortgage indebtedness | operated in the Southern Pacific system, 242 miles (Mojave to 
June 30,1905, of $335,904,505, are mostly owned—only $1, 5 a out @ Needles) being held under long lease | by Atchison in ex- 
of their total stock of $304,408,572 not being heid on July 1 5, by chan e for leases of 350 miles of roads. exico and 
the Southern Pacific Co. “OMNIBUS LEASE,” see SUP’T of hy 9399. V. 65, p. 931, and Atch. T. & 8. F. i val th see 609. 
STocK, ETc.—Total com. stock authorized, $200,000,000, including ORGANIZATION.—A consolidation of wy ER. companies of 
$67, 275, 500 exchanged in 1999 for Central Pac. stoek—see Central Pa- | Cal., Ariz. ay eng ae NOE? oon PHT? sty ery ot 
Cand V. 68, p. 378, 725; V. 69, p. 132; V. 70, p.740. As tonew pre-| STOCK.—8S0. Pac. Jo yom arn paret se aos 
bstract V. 57, p. 


faoot stock, see GENERAL FINANCES below. 
pea ee: —On pref., 7 per cent (J&J), paid in full, incl. Jan., 1906, 
—The 4 per cent collateral trust gold bonds of 1899 are lim- 
tterte $36,819,000, and are subject to call at par on six months’ 
The first issue of # go044e 500, sec by the Ls mye 
common and $12 ,600,000 preferred 8 tock of the Central Pacifi 0, Was 
issuable ——- The eauine $7,400,000 can be issuea from 
time to time only as an equal amount of "Central Pacific preferred is 


received and ad to the collateral, ,000 of this stock bein, 

reserved 100 00, rovements and add ‘tions ‘on the Cent. Pac. at no 

greeting $9 early—see (ent. Pac. and V. 68, p. 378. See 
ortgage stents . 69, P.s 859. 


4s of 1905, limited to $30,000,- 


The age abstract, collateral trust 
ar value of various bonds 


000, are secured nee Oe de coo of $12,456,000 
and $67,636, of companies con lied, including Pacific 
Mail, ete., and P31, 530,000 Wells, Fargo & Co. stock. V 80, p. 1857. 
The first refunding 4s and 30-year gold 398 issued by the Cen- 
tral Pacific are unconditionally guaranteed, principal and interest. 
GENERAL FINANCES.—The stockholders voted on July 20, 1904, to 
authorize $100,000,000 of 7 per cent non-cum. pref. stock, redeemable 
at115 at any time between July 1, 1905, and July 1, 1910, and con- 
vertible into common stock at par at option of holder. Of the stock 
“eo ‘00 was subscribed for by stockholders pro rata at par: 
roceeds will be used to pay the floating debt, mostly ld 
or nion Pacific, and for fature capital requirements, and also 
“enable the company to refund bonded obligations maturing during 
the next three } ge amounting to $65,480,000, on a much more 
favorable ay ° Foy" and leave over $30,000,009 of free and ne- 
— . 78, p. 2443, 2600, 2574; V. 79. p. 
04, 628, 2467. hey ‘aret ref. div., 3'‘e p. c., was paid Jan. 16, 1905. 
acific RR. iseued a refun: a 8 4 
Soe under which 75,000,000 bonds were sold to refun 
8 and 6s maturing in 190 5, the proceeds of about $30,000 ,000 being 
used to reimburse the Southern ate Bg = * tdeounad for improve 
mente during the last few years. Op. Se 
During three years ending ey ‘30. 303, $44, 256,853 were ex- 
— ze ee and Kast vw and $18, 517, 317 for new 
d additi aE yr Be 03 4 conte expenditures were 
$19,072,972; in 1904- 





» $18,354,338. V.78, p. 7 
EABNINGS.—5 mos., } 1905..... Gross, senamihads net, $15,976,924 
July 1 to Nov 30. § 1904..... Gross, 41,056,782; net, 14,818,763 


Houston & Texas Cent. and its subsidiaries are included in both years. 


ANNUAL REPORT.—Fiscal year now ends June 30. 

Report for 1904-5 at len in V. 81, p. 1720, 1728\to 1738; editorial, 
Vv. 81, p. 1697. Average freight train-load, 4 4i tons in 1904-5, average 
receipts pez mile, 1°046 cents, against 1°014 cents in 1903-4. 


Recewpts— 
Aver. miles—Proprietary and non proprietary. 
Gross rece! apts from proprietary and non-proprietary 
lines and misce!. receipts of prop. companies: 
Travsportation receipts.... 
Trackage and other rentals 
ineome from siuk. funds piedged for redempt’n of bonds 
income from lente. and securities not piedged for re- 


1903-4. 
9,014°19 


$95,515,158 $92,933,231 
341.260 225,602 
219,015 








GENES GUNNS onc ccgs cdusce: : cncsescqrescesinceiuseed 667,211 696,228 
Interest on stocks one bonds owned.. 863,724 817.147 
Income from other investments ° 2 82,000 
Miscellaneous receipts. 106.855 36,039 
Gnterest on loans and advances other than open accts, 

Of proprietary COMPANIES. .........cesceesceceseseceecsee® __ 895,853 436,156 

DOOR TOSI PER, | 2's. ecco csocccocccccesccccevcccecesooosoos $98,140,682 $06,522,002 


BONDs.— Consolidated M« e of 18 
1041; $24,524,500 of the consols stam: subject to call at : 107ig were 
called for payment on Aug 1, 1905. 

The first consol. refund. 48 of 1905 ($160,000,000 authorized issue) 
will eventually be a first lien. In Feb., —— $75,000,000 was sold. 
Form of guaranty, V. 82, p. 49. bonds are issuable or reserved as 
follows (V. 80, p. 601, 1112): 


jeonabto on demand . + $25,000,000 
ssuaole to refund a like! amount ‘of’ prior lien ‘bonds. (ot which irs - 
G11000 mavace or have called for redemption on or before 





Oct. 1, 1905, $35,680,000 mature daring the next [about] 7 years 
and $18,486,600 ¢ I c4asshicccaciee  covaneesoo -«ee- 93,682,500 
nae to refand sther prior lien bonds, @ 
to be available for other purposes 100,000 
Issuable for construction, betterments, etC ......... — -seseeceseerees 26,317,600 


ANNUAL REPORT.—For year a June 30, 1905, earnings were: 
Gross, $31,985. eee net, a2, ane “t other incoms, $923,656; 
charges, $8,435,8. surplus, $4 ,690,295. In 1903-4, gross, $32,603,- 
510; net, 3308,403. 8i, p. 158, 778, 900; V. 82, p. 49.) 
Southern Banya Te a Map, pages 136 and 
137.)—Com operates from Washington, 
2. C., and ‘oint and Richmond, Va. to Danville, Va., Greensboro, 
N. C., Norfolk. Va., Charlotte, N. luymbia, N. C. and Atlan ° 
thence northerly to Bristol, Tenn.,é southeasterly to the coast at Bruns- 
pag Ga., and westerly across the States of Alabama anc Mississi ippi 
@ Missiastpp! Hive ae at r at Greenville. Water lines—Balt. Chea & 
Hichmond 5. B miles. {| See this company. 
Owned in fee— iles.| Leased—OContinued Miles. 
Alexandria (near Washing’n) Tilers & Meokleab. BR. 31 
Cb ne pg’ oN lina RR. 
&. 


Gotimbias.< O. Ito Gresnv, 3.0. 
W. Point, Va., to Neapolis... 
Salisbury, N.C.,to Morristo’a, 
aude to Stevenson, Ala... 
Bristol to Chatt’ga, Tenn.... 
Knoxville to Cumb’d Gap,Ky 
Ooltewah J ae. Tenn., cm 


Atlanta Jo., aie York, Ala. 








Atlanta, Gir ae 
E. 8t. L., Tl. wind. 265 54 
Branches, coma asa 1,594 | Other se naineetahbaigeacae ee 

ee Trackage R 

Total owned.............. 4,507 yee td 6, 8. C.,toSav.,Ga. 23 
Washingt’n,D.C.,to Alex.,Va. rf 
{Atlanta & Charlotte Air L. Stevensonto Chatta: co 38 
Charl., N.C., to Atlanta,Ga. 263/ York, Ala., 10 Meridian Mise 27 
[oses a Midland Ry........ 98 | Birmingham to Mobile Je.,&¢ 18 
Fran & Pittsylvania..... 30 Kentacky & Indiana Bridge. 10 
{Mobile & yoy ham RR.— Selma,N.C.,to Pinnera Pt.,Va. 155 
Selma, arion Jct.. 150] Savannah, Ga., to Jackesay. 152 
qeeutneen se Car. Div.— OS ella ae he x celistindst oo 

i age n,8.C.,to Augusta, 

a., with branches to Oo- Total mileage op.Jaly,’05. 7.195 195 
faewbia 8.C aie 252 Oontrolled—operated separatel; 
Camé’n, 8. 6., Oo Mara, N'G. 171] {Mobile & Ohio .............. ori 
Ashev., N.C. * to Alston,S.C. 134 | {Augusta Southern ..... one 

Other branches. ......-.0.. 157 





1 
Also has one-sixth interest in Richm’d-Washin pence. ., owning unior 
line between Richmond and Washington, 115 m V. 75, p. 449. 
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140 RAILWAY STOCKS AND BONDS. 
RAILROADS. Miles| Date eo INTEREST OR DIVIDENDS aal ace a 
Bize, t 
For explanation of column headings, &., see notes| of | of Par Amount Rate Where Payable, and by Last 
n first of tables. mn ue. ayable om. 
page . Road.| Bonds| Value. |OUtstanding Gent. |Payabl Who Dividend. 
gt R fo 1Gnn) Cn Sun Gegen- tes M., g.Ce. ? 306 1003 Hee $2,000,000 4 ‘ 4 $ 7. Sad. Fi soe. & Co. , 1, iene 
rigage.C Knalae dae amcend ,000 .660 . |de > ; 
Richinond @ Danville cons morta, ,gold.Ce.c} ... 874 | 1,000/ 5,997,000 6g. J. & J. do do Jan. 1, 1915 
Deben. mort., old 6s (no longer incomes).Ce...| -... | 1882 | 1,000| 3,368,0¢ 5 A. & O. do do Apr. 1, 1927 
uip. Trust bonds, gold. ~ -8ubj to call.Ce. o*| 2. | 1889 | 1,000 50,00 5g. |M. & 8. do do Sept. 1, 1909 
. Richmond York River & lst mort.@| 38 | 1873) 1,000 400,000 5 J. & J. do do Jan., 1, 1910: 
2d M., ex past from 900. i iebtdbudadacansos G| 38 1880 | 1,000 500,000 449 M. & N. do do Nov. 1, 1910 
“‘uodbumetiic........ 347 | 1ae6 | 160ee.| 4989.000| 5° |M: & NINY, J.P. Morgan &Go.| May tea 
Moral MOTtPAE.Ce.... 2.2202. 0000sseeeee- 00: 859, . .|N.Y., J.P. Morgan ‘ 36 
Washington morgage. ist mo 1884 | 1,000 | #1,025,000; 4 |F. & A. do do Feb. 1, 
py No. Canetine. lat en0. mast. OF aid. Ge.0" 309 1884 1,000 ee 6g. \J. & J. do do July 1, 1914 
t Tennessee a rr 
Div. M., g., (Bristol, Tenn. to Selma, Ala.).Ce.c*} 552 | | 1880 1,000 | 3,106,000 | 5g. iJ. & J. do do July 1, 1930 
E.T. Va.& Ga. cons. M., £. (820,000,000) .car.Ce|1,020 | 4 1,000 | 12,770,000 5g. 'M. & N. do do Nov. 1, 1956. 
Ala. Cent. tst M., Selma to Meridian, go'd.Ce.. 95 1,000 1,000,000 | 6g. J. & J. do do July 1, 1918 
Knoxv. & Ohio, ist M., ¢.Ce.(V. 79,p. 1466) . c*ar| 66 1835 1,000 2,000,000 | 6g. J. & J.\N.Y.,J.F.Morgan&OCo.| July 1, 1925 
B.— SOUTHERN RAILWAY DIVISIONAL SECURITIES.. 
East Tennessee lien, Oy DRiiedensnainncte>* o’&r/1,020 1894 1,000| 4,500,000) 5 Fs \M. & 8. do do Sept. 1, 1938. 
1st mort. on Memp. $8,000,000, g. G.c*| 292 1898 | 1,000 5,183,000 449, J. & J. do do July 1, 1996 
Aiken Branch, Ls ees re arses yy) 32 | 1878 | Gee Tee) og FS Fe re mera oe| sae vine 
en Branch, 1s old A (V. 68, p. 826)..... , | g. id. x ji organ y 1, 
St. Louis div. ist m. , $15 10. ecene wn 365 1901 | 1,000 11,750, O00 | 4g. J. & J. do do an. 1, 1951 
Col M.,g.,$9,500,000, s. een 000 n.4sGeo*&r| .... 1901 |1,000&c; 8, 7035,000 4g. M. & 8. do do Sept. 1, 1938 
Mobile * Ohio cane che of MOBILE & OHIO RR. |Co | 
O.—ON PROPERTIES PRACTICALLY OWNED BY yr = LEASE D TO(7|) SOUTH/ERN RY | 
*Atiantic & Yadkin 1st M. ‘i aneee 166 | 1899 | 1,000 1,500,000 4g. ‘A. & O.'N.Y.,J.P. Morgan &Co.| Apr. 1, 1949 
Richm. & Mecklenb., ode $31 15,000, —— “e 31 | 1899 1,000 315,000 4 A, M. & N. do do Nov. 1, 1948 
Atlanta & Charlotte—Stook................-2.2.+| 2... | ---- 100 | 1,700,000 |7 in 1905 M. & 8.\N. Y., Central Trust Co. Sept. 6, ag 
Pref. M. (old 7s ext. in 1897, V.64, p.286) veneer! 2651, 1877 | 1,000 000 4o. |A. & O. do do Jan. 1, 1 
pI, < 5.005 Stabebtadededcoksnsennsscsaes 6549 1877 | 1,000/| 4,250,000 7 |. &I } do Jan. 1, 1907 
Income bonds (not cum.) 68, interest at 4 ’: 6. ; ---. | 1880 500 750,000 4 \a- & O. do Jan. 1, 1907 
“Georgia Midland lst mort, interest guar Ce. 98 96 | 1,000 1,650,000 3g. 'A. & O.\N.Y. z *. Morgan & Co. 1946 
_~_ Also additional amounts pledged June 30, 1905,/under’ firstc onsolidalted mortgage: a $225,000: |b $1,325,000. 






































Has perpetual trackage rights over Atlantic Coast Line RR- 
between Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 
Lines under construction June 30,’05, about 175 miles. V. 81, p 1180, 

In July, 1£05, an option for three years for purchase of a ma ority 
of the steaks and bonds of the Tennessee Central and the Nashville 
Terminal Co., jointly with the Illinois Central, was obtained, and on 
Dec. 1, 1905, the Southern took over the operation of the portion of 
main line from Nashville to Harriman, Tenn., 166 miles, and the 
Carthage and Crawford branches, aggregating 28 miles. V. 81, p. 
1494, 1725. In Dec., 1905, the Transylvania RR., Hendersonville to 
Lake Toxaway, N.C., 42 miles, was leased. V. si, p. 1793. 

AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 357 | Northern Alabama........... 119 
Oincin. N. O. & Tex. Pacific.. 336 

ORGANIZATION, ETc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 

858, 874, 3836, 1058, and V. 57, p. 61, Numerous lines have since 
oy acqui by lease ‘and purchase. 

In 1903-04 jointly with Leuisyille & Nashville acquired $13,670,300 
of the $15,500,000 Chic. Indianapolis & Louisville stock in exchange 
for their joint 50-year 4 p. c. bonds. V. 74, p. 1029, 1090. 

STOCcK.- Authorized $120,000,000 common and $60,000,000 Jive per 

cent non-cumulative preferred stock. No additional mortgage can be 

= upon the property, uae can the amount of the prefe stock be 

fi creased witheut the con of holders of a majority of the preferred. 
As to question whether theg is subject to call, see V. 72, p. 1136. 

VoTING TRUST.—A majo oth classes of stock is deposited with 
three stock trustees under tension consented to in‘ 1902, until 
Oct. 15, 1907, and thereafter unfil terminated by a vote of a majority 
of the stock assenting thereto, although the stock trustees may, in their 
discretion, deliver the stock at an earlier date. Stock trustees: J. 
Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert. in Supp. of April, 1897, page 6. 
As to extension, see V. 75, p. 442, 612, 1033. 

DIVIDENDS (p. ¢.) }’97 '98 1899 1900 1901 1902 

: 1 } 2 3 4 5 


03 1904 1905 
on preferred. 5 5 5 


Bonps.—The first consol. morigage (see abstract in V. 59, p. 783; 
see also V. 81, p. 1850) is limited to $120,000.000, viz.:— 
Issued to June 30, — ws = sae mm fees Dicse 068 250-000 
** prior bonds” (see V. 59, p. )ewwneese . , 
Issuable miata} ® stocks (see V. 59, p. 786).-.-... --.-.-.. "700,000 
re certain 2 .quipment obligations (see V. 59, p. 786) 277,700 


To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 ton b86 ina a single excep- 
tion as to $4,000,000 (see V. . . 3,942,300 
Prior bonds must be paid by a except those of Atlanta & 
hs, = Air Line, Aja. Cent., C hari. Col. & Aug. and Richm. York Riv. 
hes. 
Divisional First Mortgage bonds, issued in 1898 on account of 


chase of ae & Charleston Ry., bear 4 per cent ieee from 
1, 1898, it. ‘ 1, 1901; then 49 per cent to Jul 906, and Sper 
cent thereafter. The total authorized issue is $8, D000 but $1,5 


000 can be used only to build a line for which contracts were 
let in 1905, replacing trackage between Stevenson and Chattanooga, 
38 miles, and $1,417,000 was held for betterments at not exceeding 
$100,000 yearly. See V. 67, p. 179; — 81, p 1180. 

ent mortgage on former Memphis & C arleston secures $2,500,- 

of 5 per cents, of which $1,500,000 owned by So. Ry. June 36, 

{905 and $1,000,000 reserved for improvements. St. Louis Division 
mortgage covers the former Louisville Evansville & 8t. Louis RR., 
consisting of 374 miles of main line and branches, the balance un- 
issued, $3,250,000, being reserved for extensions, improvements or 
additional equipment. . 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar for dollar in 
exchange for the Mobile & Ohio tg At as acquired, by a ? & Galo of 


which they are secured. Stock trus rtificates = m4 
stock are now aa a ty og at rate of 4 p. 
num in tuity. Vv. . 822. In 1905, $3,089,000 of the 
99,472, Lm ie and ee 0.200 of the $6.070.600 stock had 
bets deposited. V. 72, p. 439; V. 73, p. 664. M. & O. statement. 
cone with St. Louis & San Francisco RR nr tees bonds of 
New Orleans Term. Co. V. 77, p. 38, a Y- 79, toy 
Equipment trusts mature as follows: ry — each 
J. & D.to June, 1906. incl., and $147, 000 each *. & D. thereafter; 


ser. H, $225.000 each M. & N. Late in 1905 $2,800,000 4 Dp. © 
equipment trusts were sold. V. 81, p. 1850. In Oct., 1905, consols 
were being issued in exchange, dollar for dollar, for the 000, 
Charl. Co]. & Aug. 1st 58; $913,000 had then been exc V.73, p. 
1265. Guaranty of Ala. Gt. Sou. certs , V. 81, p. 1725; V 82, p. ‘162. 
GENERAL ANCES.—In Apr., 1904, $15 ,000,000 tive-year collateral 


trust bonds ($16,000,000 auth tortaed dinette) were sold, secured by 
ft ge and bonds = the treasury, gi vd the aa an ome S income of $939,- 
172, the proceeds be ry used to refund ti gayle rr certfs. 
of 1901 and $10,000,000 certfs. of indebt. oe 78, der 448, 2385. 
LaTest EARNINGS—5 ; 1905 ....Gross, $22,001 $33 4 po895, “HH 
mos.. July 1 to Nov 30.21904 ....Gross, 20, 9; net, 6,331,1 


ANNUAL REPORT.—Fiscal year ‘ends June 30. poh nal mi seimtarta bebe 
the second Take Octo The Dees | Le ste 1179 was given at 
as in V. 81 168, 1179. ” Bee also 


iftc.—The theight ames is widely a diversifica. ‘yhich is an ele 
ment of strength. Agricultural products in 1904-05 furnished only 





about 12 per cent (cotton about 4 per cent), while over 41 per cent 
was from mining industries (29 per cent being coal) and about 29 per 











cent was product of manufactories. Ton rate, 0°944 cents per m.; train- 
load, 229 tons. 

Years end. June 30. 1905 1904. 1903. 1902. 
Average miles oper. 7,190 7, _ 7, a ta 
Freight............« - 81,775,326 30,032,416 28,081,034 24,942,460: 
Passengers... ...... 12,471,572 11,314,045 10,804,542 601,360 
Mail, express, etc. 3,898,210 3,763,316 3,468,485 3, 168, 428 

Gross earnings.. 48,145,108 45 109,777 42,354,061 37,712,248 
Net earnings ....... 18,062,594 11,994, 310 11,364,921 TOa6s ait 
Other income. ...... 1,612,840 1,395,181 1,211,261 824,509 

Total netincome 14, pth 434 13,389,491 12,576,182 11,689,920 
Iuterest and rentals ,433 952,329 8,446,041 Ley tty 
Cther deductions... 1, 280. Hees 1,030,569 x7or 663 ae 409 





Bal., sur. for year 3,406,594 478 3,600,897 
Divid. on Ye: . (53, 000" 000 (5)3, 000, 000 5)3; "600, 000(5)3:000; ,000 

OFFICERS.—President, Samuel Spencer, 80 Broadway, New York; 
8ec’y, R. D. Lankford, so B’dway, N. Y.; Treas’r, H. C. Ansley, 1300 
eer Avenue, Washington, 

Directors.—A. B. Andrews. Reale N. C.; Joseph Bryan, Richmond, Va; W. 
W. Finley, Washington, D. ¢.: . Inman, Atlanta, Ga: Adrian Iselin’ Jr. 
Samuel Spencer Charles Steele, et T. Woodwara, Harris C. Fannestock, 
Robert M. Galiaway, Charles Lanier and Edmund D. Randolph of New York. 
—(V. 81, p. 1494, 1725, 1793, 1850; V. 52, p. 162.) 

Southern Railway, Carolina Division.—Charleston, 8. C., 
to Le gag Ga, with branches to Columbia, S. C., Ce ~y miles: 
Camden, 8. C., to Marion, N. C., 171 miles; Asheville, NV. 0 Alston. 
8. C., 134 miles; other branches, 138 miles; total, 695 hag Leased 
to the Southern Railway. Stock authorized, $7,798,700, all 
owned A Sou hern Railway. Of the generals of 1902 
($18,000, authorized), $6,260000 are reserved ont Py 
at or before maturity the underlying divisional bonds, 000,000 
have been used to reimburse the Southern Ry. for the Seer pur- 
chase of the several properties, and the rem nder are available for 
improvements, equipment and extensions, $4,000,000 being reserved 
for a northwestern extension into and through the States of South 
Carolina. North Carolina, Virginia, Tennessee and Kentucky. V. 75, 
p. 136. President, A. B. Andrews.—(V. 75, p. 31, 136.) 

South & Western RR.—Owns an re gp em Johnson City, Tenn., 
to Spruce Pine, N.C., 64 miles; also graded Johnson City, Tenn., to Gate 
Cit ty Va., 32 miles, and Clinch port, Va., to Minneapolis, Va., 40 miles. 

xtensions we proposed, the Stine to extend from a connection with 
Ches. & Ohio Ry at Eik khorn, Ky., through Clinchtield Corp. properties 
in Wise, Dickenson and Buchanan cos., Va, to a co nnection with 
Seab. Air Line at Rutherfordton or Lincolnton. N. C , sboat 300 m.; of 
this about 100 m. under construction Oct., 1905. See V. 81, p. 1494. 

In Jan., 1905, control ot the South & Western and of the Crane’s Nest 
Co., owning about 112,000 acres of coal lands (V.75, p. 908), was ac- 
quired by the Clinchfield Corporation, with $2,300, stock, which is 
now controlled by Seaboard Air Line Ry. interests. V. 79, p, 1705: 
V. 80, p.118, 223, 2221. 

Stock authorized, $10,000,000; outstanding, $100,000; par of 
shares, $100. The bonds are subject to call in whole or part (by lot) 
at par and accrued interest on or before Jan. 1, 1907, on 90 days’ 
notice, coupons to Jan. 1, 1905, inclusive, being at Oe rate of 3 per 
cent yearly, those of July, 1 and Jan., 1906, at 319 per cent and 


thereafter at 5 per cent “y annum. V.76, p. 436. For 46.00 ending 
June 30, = — $156,757; net, $75, 301; charges, $30,008; bal., 
sur., $44,793 Pres., George L. Carter. —(V. 81, p. 212, 1494 


Southwest Pennsylvania ‘qh rorya Pa., to Releaiindes 
Pa., 45 miles, and branches, 83 m. Leased to Penn. RR., which pays 
net ’ earnings as rental and owns most of tue $1,499,900 stock; also 





$600,000 bonds. See V,80,p 1914. 

DIVIDENDS.— 21892. ’93. ’94. ’95. ’96. 1897 to Apr., 1905. 
Per ~ gg ao 38 10 gat = 11 = ton cent yearly. 
zo ees Net. axes, &c. * Balance. 

ee 1318 1.930 $666.089 “Welaesto 149.0 990 sur.$389,082 
1903 4187/44 441 695,681 990 sur. 167,889 
® Tnciudee $15,503 other income in 1904, $9, 552 in in’ Ton Includes 


. § 

improvements, $31,093 in 1904; ? ingens in * o~ 80, p. 1914.) 

Southwestern RRKR.(Ga.)—Owne M to Eufaula; Fort 
Valley to Columbus, Ga., etc., with Deanehes; total’ 333 miles 
Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 
arentalof 5p.c.onstock. As to suit, see V. 71, p. 809; V. 73, p. 1062, 
Spokxane International R#.—Under construction from Spo- 
kane, Wash., to Y Brit, Col.,on the Canadian Pacific Ry.. about 
140 miles, to be com mpieted about July, 1906. Oanadian Pacific, with 
which road has a tratlic agreement, has a 10-year —- to purchase 


pt . 6. of stock. Stock, $4,200,000; par of | shares . $100. Bonds, $4,- 
,000 (see tuble neve have oeensold. V. 81, Dp. 156, 1551. Presi- 
ae D. OC, Corbin, Spokane, Wash.; 3ec. and Treas., Alfred O Chapin, 


192 Broadway, N. Y.—(V. 82,p. 101.) 

Spokane Terminal Co,—See “STREET RAILWayY” Section. 
Springfield Union Depot Co,—V. 77, p. 770; V. 79, p. 2589. 

8 pon ne Darvilé & Port Morris RR.—Owns 6 m. wy + ‘ 
an nnects Y. Central & Hudson with the N.Y. & Har 





the N. 
(eased to New York Central till Deo. 31, 1970, at 8 per cent on a 
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INTERES’ IVIDENDS. Bonds—Prinei- 
lanati Fate &eo. tes — —_ oe "| Amount |Rate Wh . as Pa Ts VGlocke Last 
r on of column ngs, see no’ o o ‘ar r en a 
diane on first page of tables. Road, Bonds| Value, | Outstanding" Ge, P""| payable Whom. 7) “Dividend, 
Southern Ry.—(OCon.)—No.Car., stock, 7%, guar guar, wine t sate $100 | $4,000, 4 F. & A.) Bur mn, N. 0. /|Feb., 1906, 3: 
TMobile & Sirmingivam RR., prior lien, g -Ce...6| 149 | 1895 |200, 1,000 D, 5g. J. & J.\N.Y.,J. P.Morgan &Oo.| Jul vi 1946 
1st mortgage, se, $1, :200,000. IM @.....--2-2-0000 .-€} 149 | 1895 |200, 1,000) 1,200,000 4° |J. & J. do do va 
SET ME etancensacdnnibeahnesdibnconpe adie mab wae ae , 4 |i & J. do do 2,906. 2% 
Northern ‘Alabama Ry.—See that Company. 
Tatlantic & Danville 1st mortgage. Mie.......... 278 | 1900 1,000; 3,925,000 4¢.\J. & J.|N. Y.,Mercantile Trust.| July 1, 1948 
24 M., g.‘fa ababed, ade cneuccoq W0G | anne | aeee 75, 4g. \J. & J. New York. July 1, 1948 
ilway, ‘Carolina Division 
q8o. Carol. & Ga., is Ly Be» 50,000.Ce.. 245 | 1894) 1,000 5,250,000 5 g. |M. & N.|N.Y.,3.P. Morgan &Co.| May 1, 1919 
*Spart. Union & Col., 356'0007 gu. Ash. & Sp. 4 ---- | 1895 1,000 ,000,000 4g. \J. & J. do do Jan, 1, 1995 
Sumter & Wateree River Ri RR. lst mageennge. Ce. 16 | 1899; 1,000 100,000 5¢ |A. @ O. do do pS 1, 1919 
General mortgage, $18,000,000, gold.N.......... ---- | 1902; 1,000 5,000,000 4g.iJ. & J. do do duly 1, 19523 
South & Western—1st M., ,000, g., red. (text).c| 38 | 1902) 1,000 600,000 |3 to 5 g.\J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 1952 
Bouthw Pennsy.—\et M. ‘6. f. 585, 000 y’rly,not dr’n. r} 128) 1877/ 1,000 900, 7 F. & A.|Phila., Broad 8t. Stat’n| Feb. 1, 1917 
Kouthwestern / Ga. Stock (800 text) -.------------. 333 | .... 100| 5,191,100| 5 (jJ. & J.|Sav., Ga. & Macon, Ga.|Jan 4,'06,219% 
Spokan — Union @ Oolumbus—See SOUTH'N Ry.,| CARO|LINA Di(VISION. 
kane po rneene— es M., $4,200,000, g. Ki ... | 1905 ,000 | See text. 5 g. J. & J.|N. Y.,Knickerb’r Tr.Co | July ik 1955 
@ P’tMor. ~Stock, 8 p.c.gu.,N. ¥.Cent. © | noses 100 989,000 8 J. & J.|N. Y., Grd Cent.Station|Jan., 1 4 
ee ei é Phillips—iet pd on 6, gold... 52 | 1903 1,000 300,000 5 g. |\M. & N. a Kau Claire, Wis.| May 1, 191 
Bate ine @ Sullivan—lst mort., g-Umec*| 24/1898); 1,000 207, 4¥9 g. J. & J.|N. Y¥., Union Trust Co.| Jan. 1, 1929 
Btaten Island Ry. and ‘taten Island Rap. Transit—|See BALTIMORE & |OHIO. 
k é Jarolina—1st mort.......... cone | SEO | cesnce 90,000 6 YL ieee Apr. 1, 1911 
st consol. mort., $1,000,000, gold, red. 110 ..0* 75 | 1902) 1,000 710,000 5 g. |J. & J.|Int’n’l Tr. Co., Balt’me. July t; 1952 
—- Oounty RR.—1et mortgage, $400,000....0) .... | 1894) 1,000 357,000 4 A. & O.| Bos. Safe Dep. &Tr.Oo.| Apr. 1, 1924 
Bu ay Hazle. @ Wilkesb.—Sunb’ry & Lewis 8 See P/ENNSY|LVANIA |RR. 
Buncook Valley—Stock, SP. c. rental Con. & Mon..| ..../| --.- 100 900 6 J. & J |M’nch’st’r,N.H.,Nat.Bk\Jan., 1906 
Susq. Blooms. é Berw.—1st M. eee cole 42 |.1902; 1,000 700,000 5 g. |A. & O.|Phila., Fidelit; W. Bi. Tr. Co.' Oct, 
Byracuse Binghamion 4 New York—Stock...... .... Speco 100 | 2,500,000 |8 in 1905| Q.—F. |N. Y., D. L. & W. RR. Co. Nov. 1 1, "08. 
Consol. M.(p. andi. gu. (end. Dy DI Tew). F.ctar} 81/1876) 1,000; 1,960,C 7 A. & O. do 
Geneva & Oorning—Stock (31 p. c. eaten oe, BPO 100 1,325,000 31g | QO.—F. |N. % Gr. Cent. Station. Feb. 1 a 
2a (now lst) mortgage. F..............-.---+---- 64 | 1879) 1,000 600,000 5 M. & 8.'N. Y., Gr. Cent. Station.| Mch. os 1 
Tac. Kast.—1st M.$1,500,000,g.r'd.110, beg. 68160" 58/1903 1,000 754,000 5g. J. & J.\N. W. Harris & Co..Chio.| Jan. 1, 1923 
j 
Stanley Merril! & Phillips a a Wie, oe I neh, 39 | miles, to bituminous coal fields. Stock, common, $750,000; pref., 6 
miles; branches and terminal«, 13 mil+ tock, 8 ; par of | c. non-cum., $750,000; all issued; par ot shares, g100. Of the bon 
#hares, $100. Bonds, see table above. For’ year cndtn June 30, | (see table above) additional amounts up to $1,000,000 can be —_ 
1905. gross $133,045; net. $46,347; interest. $24,9 ans an caly, FA ne rete oot HS $13,000 Sinaton Taal, dee. mile of track. V. “aS x 
President, wi m, Portlan en, boonies, ee 


pills payable June 30, 1905, $198, 666. A new bond ad of $750,000 
‘was proposed to take up the outstanding bonds. pay the floating debt 
and provide for future ~~ V.81,p.1101. President, 

Moon; A ae C. oon; Treasurer, J. T. Barber; B6e. “and 
Audito: Hw. A. Cotten, allof Eau Claire, Wis.; Gen. Mgr., K. C. 
ete. Stanley, Wis. —(V. 81, p 1101) 


State Line & Spiiives RR.—Owns Monroeton, te to Berenice, 
Pa., 24 miles. Stoc ph anny 250 (par $50.) Dividend, 1 om paid Dec. 
7,1904. Mor ,000 acres coal lands. e bonds are sub- 
lect to call at ° after 1! 1914 at . 1209. Road } 

$34 to Penn. & N. "Y. Canal & R . (rental, 0,000 per ann.), and 80 
oper. by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 
Jlifton to Tottenville, 12°64 miles. STOCK.— 


Staten Island oy fens 
#1,050,000, of which #569,850 —— by Baltimore & Ohio; par, $75.- 
Year ending June 30, 1905, $205,144; net, $27,303; int. and 
taxes, $32,105; balance, def., 303. —(V.61, p. 737 


eC ollins oo Wathen, Ga, 54 miles. Stock’ 
gin 5,000. PE ong 8, Leattn first gee 48 = 19 0. roar ag Dee 
, 1904, 88 et, President an eas., Geo. 
| ~ Ray Sec, Bia Auditor, O. Neville, Stillmore, Ga. 
Stockbridge & Pittsfield RR.—See N.Y. N. H. & Hart. RR. 


Suffolk & Carolina Ry.—Suffolk, Va., to Edentwun, N. C., on_Al- 

i le Sound, 50 miles; branch from Beckford to Elizabeth City. 

N. C., 25 miles. In —. 1905, practically = of the stock and all the 

$250, 000 incomo bonds were acquired in the interest.of the Virginia 
& Carolina Coast RR. V. 81, p. 841, 1850. 

Stock et $1,000, of which $950,000 is outstanding. par 
of shares, $100. Of the 1st consol. 5s of 1902 ($1,000,000 authorized 
issue) $650,000 were issued to retire $120,000 of the old 6s, build ex- 
tensions to Edenton and Elizabeth Cit , 42 miles, standard-gauge the 
road and lay 60-lb. steel rail, the b ‘ance being reserved to retire 
$95,000 old 68 due 1911 and for future uirements. There 


SttlImore Air Line R 


are also $250,000 4 p. c. non-cum. income bonds. V. 76, p. 103; V. 79, 
p. 734; V. 81. p.1850 Year ending June 30, 1904, a, $103,884; 
= tae 850, 007; total deductions, $25,949; bal., sur., ,058 —(V. 81, 
sullivan Count RR.—Road from Bellows Falls to Windsor, 
Vt., 26 miles. opened 1849; operated since April, 1893, b 
Boston & Maine Net a! less taxes and interest 0 on bonds, 7 pai 
lessor. 8 $500,000, ed by Vermont Valley RR. For year 


1904-05, gross, $374,842; net, | $98,454; interest, taxes, etc., $48,691; 
dividends (8 p 6.), $40,000; pal., sur., $9, 763.—(V. 65, p. 867.) 
Suncook Valley RR .—Owns road Suncook to Pittafield, $s ay 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. 6. on $240,000 
of bee ome stock; total stock issued is $341,700, of which 101, 700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittsfield, . 
Susquehanna Bloomebur, & Berwick RR. —Watsontown 
to Berwick, Pa., 42 mi Vv. 9S, Pp. 343. Stock, $1,000,000, all 
outstanding; par of ao. $50. Bonds, see table. V. 75, p. 1303. 
Year ending June 30, yr » Rroee, $158,865; net, $73,969; deductions, 
9,392; bal., eur., 584577 Pres., J. Henry Cochran, Williamsport, 


a.—(V. 75, p. 1303 
Susquehanna * New York RR.—Owns Towanda, Pa., to 
Ralston, 43 miles; Gray’s Run Branch, 25 miles; other branches, 
3s miles; tram road branches and sidings, 14 m.; trackage (inoludi ding 
7 miles of sidings), 132 m.; total, 99 miles. A consolidation in 190 
75, p. 291. Stock, $2,000,000; par of shares, $100; outstanding, 
$i, 212,100. Bonds (82,000,000 authorized) are 41ga, dated Deo. 1, 
902, and due Dee. 1 , 1932, but subject to call in ten years; out- 
standing, $937.000. hil the stocks and bonds are owned by the U.S 
Leather Co. V.80, p, 872. For . ending a 30, 1904, gross, 
$214,136; net over taxes, $55,967. President, OC. 8 ea a8... 
nd Bradley, Williamsport, Pa.—(V.75, p. 291, 395; V. 80, p. 872.) 
ussex RR.—Stanhops to Franklin, N. J.,and pranch, 30 m. Oper 
by Del. Lack.&W.,which owns a majority of the $1, er 600 stock. Divi- 
gente  faten ees tate 3 Pi 6.; 1900, x. Pi 0.5 1 to ror “18; 
early; p.c. For cal. i904. gross, 4 
net, 8168.3 398; taxes, $4,645; divs. (5 p.c.), 81, "930, bal., sur., $21, 823, 
ncyracuse Binghamton & N. Y. RR.—Geddes, N. Y., to Bi 
woe n, N. ¥.,81 miles. Controlled since 1869 by Delaware Lack. 
Dr which. June 30, a owned an 909,400 stock and guar. the bonds 
Py Denne emda ‘7 "89 "91 °92 to Nov., 1905, incius. 
‘er cent........ iz e. 8 yearly (2p. co. aner:) 


Dividends. Balance 
$200,000 ‘sur.$128, $83 


PORT. Gross 
pecdeud $1,294, 208 s460" 373 $137.8 890 
—(V. 65, p. 568.) 


1, 220, 655 476,849 137,620 
Pi Geneva & Corning Ry.—Corning, N. Y., to Geneva» 

; 58 miles; Penn Yan to Dresden, “3 m. Leased from Ma: 1, 1899, 
or term of corporate existence to N. Y. Central for $46,375 per an 
num, payable sterteriy. interest on bonds and other obli igations, taxes 
and repairs, the N owning $821,800 of the $1,325. stock, par 
$1 Rental equivalent to 31g e¢ ‘on stock. The $253,750 first 7s 





were paid at maturity Nov. 15, 1905.—(V. 81, p. 1494.) 
Tacoma Eastern ®R.—Owns Tacoma, Wash., to Ashfords, 55 


den, Tacoma, orev. 76 p. 655.) 

Tallulah Falls Ry.—Owns Cornelia to North Carolina line, via 
Tallulah Falls, Ga., 44 miles; extension from North Carolina line, 
Franklin, N. C.,14 miles, is to be completed during 1904. 
thorized, $500, 000. of which $250,000 is 5 p. o, non-cum penteenes ar 
of shares, $100. Bonds are limited to $15,000 per mile. 

June 30, 1905 (35 miles), gross, ene 494; ne “oo bnecldanh| Geo, 
L. Prentiss, 31 Nassau 8t., N. ¥.—(V. 75, p. 

Tehuantepec National Ry.-V. 74, ?. v4 V. 75, p. 794. 

Tennessee Central RR.—Harriman, Tenn., westerly to Hopkins- 
ville, 251 miles; branches, 59 miles; lines at Nashville terminals, 10 
miles; total, 320 miles. Extension from Nashville bony leted tn 7 

e n 


Clarksville, to oye Ky., 73 miles, was com 

1903. Leases till May 1 and | —— entire $ 000 stock of 

Nashville Terminal Co., tnoludin inals and wiles and 18 miles of 

wate e. as reorganized wit = % foreclosare. See below. V. 78, 
1D. 2 

“| July, 1905, the Illinois Central and Southern Ry. uired an 


option for 3 years for the Nest of a majority of the stock and 
bonds of the Tenn. Cent. and Nashville Term., which in Jan.. 1906, had 
not been exercised. On Deo, 1, 1905, the Southern Ry. took over the 
operation of the Eastern division, Nashville to Harriman, Tenn , with 
Carthage and Orawford branches, and the [Iinois Central the West- 
— en Nashville, Tenn., to Hopkinsville, Ky. V. 81, p. 1316, 

SECURITIES.— Stock cuthortons and cutstending, $8,009, 200, all com- 
mon (par of shares, $100). The citizens of Nashville Aug. 30, 
1901, voted to su pscribe to $1,000,000 stock, but the stock has never 
heen issued owing to suit, V. 76, p. 1409; V. 77, p. 2340; V.78, p. 
1393; V. 79, ae 152. 

The prior lien 4s of 1904 are subject to call at 110 on Jan. 1, 1909, 
or any subsequent interest day: of the bonds, $61.000 are reserved to 
retire yihe $16,000 Nashville « Knoxville 6s due we V. 80, p. 1059. 

The gen. 5s ($20,000,000 auth, Merc. eS Co. of St. Louis, trustee,) 
are limited ‘inclu. $4,200,000 reserved to retire prior lien 5s) to $37,500 
per mile on the 320 miles of present mileage. 6 remaining bonds can 
only be issued for additional mileage constructed or acquired at not 
over ee Loh mile. V. 78, p. 1783; V. 79, p. 213 2 Nashville 
Term. mortgage is for $1, 000, ,000; see that co. Pres, J, M. Overton. 
—(V. 81, 1725.) 

Tennessee)Ry.—Owns Oneida, Tenn., to Buffalo, 16 miles. i» 
"4 1905, contracts were let for extension of 21 miles. Road is 

8 miles in all when completed, Stock authorized, $1,000.00; one 
standing, $200,000; par of shares, $100. Stockholders on Jul 14, 1905, 
authorized a mentenge for eS: 500,000. President, Bird M binson; 
Secretary, M T. ult Office, 5 Nassau St., N.¥.--(V. 81, p. 1242. } 

Terminal RR. Association of St. "Lo uis.—PROPERTY.— 
Owns and 0 —- extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4, ave feet in length; goers tes Hast St. Louis & 
Carondelet Ry., 12 miles, since Mar. 1, 1902. v.74, . 479. Touching 
the Missouri & Ill. Bridge . & Belt RR., ‘see that compeny’s statement. 

ORGANIZATION.—Organized 1n 1889, The towing companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Loais Iron Mountain & Southern, Balt. & O. South 
western, Missouri Pacific Wabash, St. Louis Vandalia & Terre 
Haute (Penn. RR. system) Chic. Rock Island & Pacific, St. Louis & 
San Francisco, Chicago & Alton, Chic. Burl. & Quincy, Illinos Central 
Southern Ry. and the Missouri Kansas & Texas, > seven | ast 
named a acquired their interests in Dec., 1902, and Jan., 1903, 
V. 75, p. 1355; V.76, p. 103. These companies ies agree under contractto 
use the property forever and pay as tolls the interest, taxes, rentais and 
other charges, and each line will contribute its pompecten to the extent 
of one-fourteenth to minke ty Ayn by deficiency m unforeseen circum- 
stances. See V. 79. p. 4 t.L. Merchants’ Bridge Term. RR. 

LEASEs.—-The leases of the pant and the Tunnei are for their 
corporate existence, and were made July 7. at As to litigation, see 
V. 77, p. 299, 512; V. 78, p. 1908, 2443, 2 V. 81, p. 32, 1646, 
STOCK. oo atock, authorized Sao $50,000,000, as in- 
creased in Dec., 1902; orange g Apr. 30, 1904, $2,882,000. 

Bonps, Etc. —The mor feorepaee of 1889 (trustee Central Trust Comper ny 
was described in advertisement in CHRONICLE of February 13 

ene the general mort. refunding 4% sinking fund gold bonds of 1958 

000,000 authorized) $18,000,000 have been sold for new con- 
ee, improvements and additions $17,500,000 are reserved to 


retire existing bouds and $14,500,000 for issue after Jan. 1, 1906, at 
not over $1, ,000 yearly for improvements st d acquisitions. A sink- 
fund comme encing July 1,1 of these bonds 


ng 
yearly by Jot at 110 and interest if not weatle for less. The 6n- 
tire issue is subject to call 7. 110 and interest ert and after Jan. 1, 


1910. See V. 76, p. 267, 383, 481, 807; V. 79, 
i 8 Ter. lst 5s. and inter. 


Guaran $3; ,UUU Bt. Merchants’ Bri 
est on $2,000,000 1st 68 of Merchants ’ Bridge. See those companies, 


tong REPORT.—Year ends June 30. 


Gross Other % Oharges. 
1904. 5. 5..82,923, 020 $1,431,318 $999, 202 $2,213,106 eurgai7 O14 
1903-4.. 2,660,591 1,102,298 454,023 2,543,181 def. 986,859 
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j ERES' ’ Bonds—rniu 
Por explanation Pp a &o., 868 et Mot or. | Par | Amount  |tate <j = sae aaa b Dal, When Dus. 
on first page of tables. Road. Bonds| Val Outstanding Cent reel Whom. . Dividend. 
Tatluiah Falls—i1st mort., gold. 1B...........---- 5 g. |\J. & J.|Intern. Tr. Co., Boston.) July 1, 1921 
ist consol. mort., gold, red. 105.8...........0*&F 00 5g. \|J. & J.\N.Y., Standard Tr’st Co | Jan. 1, 1933 
Tenn. Oeni.—Pr. lien $4,200,000, g., red. MEStc* 4,000 4g. \J. & J.\8t. ine Miss Val. Tr. Co.) Jan. 1, 1934 
General mort., $20,060,000. go d. text ..c* 5g. \J. & J. Mercantile Tr. Go. SCL. Jan. 1, 1954 
Tennessee Ry.—1s8t mort., $2. ,000 gold S..c*ar 5g. \/J. & J. New York. July 1, 1935 
Term’! Railroad Association—1st mort., gold.S...0* 419g.\/A. & O.\N. ae P. "Morgan & Co, Oct. 1, 1939 
lst consol. ne Foot oe fe d.S.....0* 5g. |F. & A. Aug. 1, 1944 
Gen. ,000. g..s.fred., xt.Ce.o*ar 4g.\J. & J. do do an. 1, 1953 
Bt. ; Louis Bike Co. "lst pret. stock, 6 J. & J. do do Jan., 1906, 3% 
stock, guaranteed, endorsed ...... 3 J. & J. do do Jan., ’06, 1 
lst “mortgage, gold. eapocepecoccequsoscecesecees c* 7g. |A. & O. uw York _ London.| Apr. 1, 1 
Tunnel of St. Louis, stock, guar. (end.). 6 J. & J.\N.Y.,J.P.Morgan &Co.|Jan., 1906. 3 
ferminai Ry. ( a se 81 ,000,000, +» N.C* 4g. |A. & O.\N. Y., Grand Cent. Sta’n| Apr. 1, 194 
Terre Haute 2 i may note L ule & ns 
ierre Haute @ Peoria.—First fe, gold. 5 g. |M. & 8.|2 Unton Tr. Co Mar. 1, 1937 
1st mort., yee & ray > &1. ).Om..o*| 138 | 1892 | 1,000 5g. |M. & 8. & Winthrop £60.30. Y. t. 1, 
Texas Central—Common stook...........2.-2+--0-+ ecce | sees | scence 5 in 1905) Yearly. ears See. July 15,’05,5% 
SE SGI. ccnccnanascquesecosicasel ccce | sees | cecese 5in 1905\J. & J. do an es fag | 
lst M 000,000 g. —~% 110 Ay = 000 4s).Fo*| 227 | 1893 1,000 4g. & 5g.|/A. & O. do 4° Apr. 1, 1 
= fort. ($7. 000 is 2 24 mort.).| 111 | 1893 1,000 5 J. & J. None in 1903-04 Apr. 1, 1993 
Tez. d N. O.0f’74—abine Div. oe oe, , gold....c*ar| 104 | 188 1,000 6g. |M. & 8B. o.¥..% p Fae, ASS weg Sept. 1, 1912 
Consol. mo mee 43 ,000.G.........- *ar| 209 1893) 1,000 5g. \J. & J. do July 1, 1943 
Dallas Div.1 +9 BoB ‘000 per m. (text) Un..c* | 1 1,000 4g. \F. & A. ao do Aug. 1, 1930 
Tezas & Pi ist consol. odor e — M., g.FP.c* 1,387 | 1888 1,000 5 g. |\J. & D.| N. Y¥., Mer. Trust Co. | June 1, 
24 cons. inc. M. ($25, g.i28 rem.).Mle.c* 1,887 | 1888 1,000 5 g. |Mch. 1. 5p. C. pa. Mch. 1, 1905) Dec. 1, 
Louis. Div. Br. Lines, ers tae »g- $12, nd apt . Me 1901 | 1,000 5 g. |J. J. Zep ae Trust Co. | Jan. 1, 1931 
Miscellaneous equipment coos | soe | qeeces 029); ..- aiden a, na es oe 
T. & P. Equip. Ase’n, ser. hon $15, 000 yearly} ....|1905| 1,000 150,000 44 | Q.-—M. To Deo. 15,’05 
Tezas Saori Line—\lst mortgage, gold.Usm....... 1901 | 1,000 175,000 5g.)J. & J PA ee rt.& Tr.Co.| Jan. 1, 1921 
feos ry ey due my ‘and extended, gold.. ais 1852 (500 &e. 239,500 5 g. |M. & N.|Phil..Newbold’sSon&Co;| Nov. 1, 1915 
g. (V. 53, p. 436). Ce 188 1,000 3,000,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1935 
$50. 000 nadteione 5s in treasury Ju as 30,) 7 1905; (total of | $1,300,000 | issued. 











Chairman of Board, sess Walsh; Pres., W. 8. Metheny 24 Sec., 
C. A. Vinnedge; F. 0. Daab —(V 79, p. aon bag - 1666 ) 

Terminal R . of " Buffalo.—Blasde ll, N. Depew, Erie 

., N. ¥., 11 mi 68. Opened Sept. 15, 1898, Vv. ‘Gh, rs Stock = 
page ry Lake Shore & Mich. South. an —* Sse R. RR. eac 
own 5,000 shares of the stock. Year to june 3 905, gross, § $80,817; 
= 889, 837; interest and taxes, $47,120: > ag = 3 2,717 
V. W. Rossiter, N. ¥.—(V. 67, p. 530.) 

sol saeane & Indianapolis BR.—See Vandalia RR. 

Terre Haute & Logansport Ry.—See Vandalia RR. 

Terre Haute & Peoria BRR.—(See Map o Ponce lvania Pe or 
Road operated from Terre Haute, Ind., via Deca —_ -» 174 
miles, of which 138 miles are owned and half fo Boor in 8 
miles and 28 miles is tne Terre E over other roads. From Oot. 1 , 1892 
leased for 99 yeems to 6 Terre Haute & Indianapolis at rental of ft 36 
per cent of gross earnings, with a minimum suflicient to pay interest 
} debt. the lease being assumed Jan. 1, 1905, by the Vandalia RR. 

Bee V. 55, p. ro, Vv. FRY es Lessee owns $544,200 of the $1,837,- 
oreferred an 000" of the $1 


926,800 common. 
Bonps —The ~t Union Trust Co., N. trustee), carry th 
Been bald of che T. H. & Indianapolis. In *1905 all back coupons had 
-~y Lo gl Petey — V. 81, p. 156, 212; V. 72, p. 
1904. gro 


RY 
a” yA dca For 6 mos. ending Dee. 31, 
88, $3 $369,801. “against Si, $0 1903; ne 10, agst. 
net, $71,314. In "1903-0 » groan, OS 6,532; net, $34,324; rental from 
lessee, $190,960; bal., loss to lessee, “gine 636. —(V. 81. p. 212.) 
Texas Central R.—Roap—Runs from Waco, in McLennan Co. 
to Albany and Stamford, Tex., etc., 227 miles. In Nov., 1905, exten- 
sion from Stamtord wes" about 40 miles was proposed. 
DIVIDENDA(p.c ) )’96. ’97. ’98. ’99. 1900. ’01. ’02. 04. ’05. 
On common....> .. . ade” de -- 2lg 2g FF at. 
On preferred .. 3 3 3 4 4 7s 5 5 Jan. 2g 
LATEST EARws.— 5 mos., {388 +t ------Gross, $414,783; net, $166,729 
July1 toNov.30. ?1904....... Gross, 374, 381; vate 136, 454 
Surplus over 5 months’ Mi, $153,814, , ast. $i23, 539 in 1904. 
Report for year ending June 30, 1905, was in V. 8 


138: 1098, showing 
Soo $327,380; net, $275,479; other ineome, $2,52 interest, $31,- 
dividends, $198,690; bal., $48,312.—(V. 81, p. 1098.) 

Texas & Gulf Ry.—(V. 80, p. 223.) 

Texas Midland H&.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles, of which 14 trackage over St. 
Louis Soulhwestenn. In 1893 purchased by Mrs. am he Green. Stock, 


03. 06. 
23 


wee, Nt ae® a lls 36s nel gthd kona ae a 
r year ne’ AK 
bal., sur., $37,160. Bree.” On Green, Terrell, Te 63, p. 839. 


Texas & New Orleans am.-tone Map So. pee A vaste ond 
to Orange (Sabine 2" 112 miles; and Sabine Pass to Dallas, 312 
May, 1903; Houston to Clinton, 8 miles; Nome to Sour 
total 40 miles. In Mar., 1905, law was passed permit- 
sale of the line from Dallas to Sabine Pass, 312 m. V. 80, p. 1425. 
SeOURITIES ETC.—The stock is $5,000,000, rf of it being owned by 
the Southern Pacific. First 7s are purchased by the fund at 
not over 110. There were also June30, 1905, $322, 205 Texas school 
fund 6s, int. M.&N., principal payable 2 p. 0. per annum. Lands un 
sold June 30, 1905, 451, 954 acres. 

The first mortgage of 1900 ay ot bonds at $20,000 a mile on the 
road extending from Rockland to Dallas, Tex., about 218 miles, a part 
« — was purchased in 1899, and extensions —_—— acquired or 

tructed up to 40 miles. V. 70, p. 997; V. 71, p. erment 
bonds, $1,292, FO00 6s, allowned by So. Pac. v. Sy 1302; V. 80, p. 


In year en June 30, 1905, gross, $3,388,549; net, including 
other income, $703,252; surplus’ over charges and gr! — 272. 
In 1903-4, gross, 624,881; net, $791,242. =v. 80, p. 1425 

Texas & Pacific BRy.—(See Map Mo. Pac.)—New iS 
west to El Paso, Tex., 1,150 miles; Marshall via Texarkana a and 
Whitesboro to Fort Worth, 315 m:; branches, 361 miles; total, 1.826, 
of which 92 miles, Sierra Blanco to El Paso, trackage, owned 1. Ta4 m. 
Branch to Simmsport La., 22 miles, was completed in Jan., 1906. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the gg oy sale a . thus pre- 
serving the original Federal charter. Land assets Jan. , 1905, were 
61,830 acres, land notes $36,508 and $18,897 cash. 

8TOcK.—Authorize, $50,000,000; issued. oe. wen, 810; par, $100 
Mo. Pacific Dec. 31, 1904, owned $6,525,000 stoo 

BONDS.—See 188¢ morgage abstracts, V. 47, ; V. 78, p. 1448. 
The Weatherford Mineral lls & Northwestern Paso0 000 5s of 1902) 
are guaranteed, principal and int., by indorsement. V.78, p 344 

The Louisiana Branch Lines mortgage = cover all branches con- 
struc ted or pon aw in Louisiana at $12,500 mile, but not to ex- 
ceed in the aggregate $7,000,000. V. 72, p. 577, 1189. 

Int erest scrip, income and land grant bonds (a stock liability, retir- 


able under reorganization agreement), $113,917; other serip, $7,775. 
FINANCES.—On second 5s there is no right to foreciose unless default 
is made on first mortgage. The company has been spending its earn- 
ings freely in needed impro 
incomes, viz.. 14s 

Feb., 1904, 


pro vements; in 1900 made 1st payment on 
. 6.; in 1901, 4 p. c.; since to Mar. 1, 1905, 5 p. oc. y’rly. 
except $980,000 of the Texas & Pacific seconds 





in 





had been exchanged for 65 per cent in new St. Louis Iron Mountain 
«& ——— gold 4s. V. 68, p. 525, 619, 725, 774; V.70, p. 533. 
INGSs.—Jan, 1 to Dec. 31, 1905, gross, $12,102,981; 1904, 
g12.433 433,147. 
ANNUAL paren eet for 1904 was in V. 80, p. 1108, 1170. 
Dee. 31— 1904. 903. +8. 








Year ending 1 
Miles operated ..... weneecse co 1,8 1,697 
Gross earnings...............- $12,433,147 $12,094,744 $11, 236, on 
Net earnings.................. 1,4 $3,808,638 $3.48 
Other income...... ervcetace cco 57 171,485 tar, 330 
Total net income..... «--- $4,383,199 $3,980,123 $s. eae 141 
Interest on first mortgage $1, 490,015 $1, 473, 354 428,459 
Interest on 2d incomes..... “wo. 233, 806 (5)1, 161, 900 (a1 161,900 
Wire clahens (year 1G04)...0c. 8 cccceces == evacccce 163,642 
ih cpchhs . sabax eGurdbeedsioe 312,297 296,053 284,514 
se ts, equip’t, dise., ete.... 1,422, 147 1,271, 994 37,424 
def. \ef.875, 067 def.8223,178 $556,202 


alance, — us. es 
“ve 80, p. 652, 059, 1108, 1170, 1175. V.81. p. 842, 1793.) 


Texas Short Line RR.—Grand Saline, Tex., to Hoyt, 91g miles; 
extensions are ob les viz.: one southeast via Canton and Maybank 


to ae miles, and northeast via Lamy oy to Pittsburg, about 

45 mi $10, 000. In Mar., 1902, Texas RR. Commission author- 

ized $185, 785 one Year ending sune 30, 1904, 88, ee. 381; net, 
2,288. Pres., . 3 A t. Treas., 


Fred’k R. Blount, 26 eye 
John Mulholland. 38 38 Park Row.—(V. 78, p. 1393.) 
Wexas Southern BRy.~Marshall, Tex., on Tex. & Pac., to Winns 
eee on the . t. K. oe 72 Miles. On July i, 1904,8. P Jones of Mar 
Tex., ppointed receiver, Claims approved amounted to 

$726, 000. v. 79, P PO71, 787, 905, 1333. Foreclosure sale was post- 
oned from Jan. 2, 1906; the rolling stock was bid in at $22,000. V. 
1, p 1725. On Des. 22, 1904, $100,000 receiver’s certificates were 
authorized; in Feb., 1905, $150 000. ‘V.81, p.1725. Stock, $79,980. 
Bonds outstanding , $271, 000 first 30-year gold 5s, dated July 1, 1902; 
July, 1904, interest | in default; balance of $792,000 issued being used 


as collateral. Collateral trust 71s p. c. gold certificates ($375,000 au- 
thorized) each $1,000 certificate secured by deposit of $2,000 of the 


ist 58: outetanding $175,000; U. 8. CR exican Trust Co., trustee. 
See V. 76, p. 159. Gar trusts June 30, 1904, $33,000. For year end. 
ing } Su, 0, 1905, gross, $142,357: net, $33" 553; int. on bonds, $13, 


550; bal., sur., $20,003. (V. 80, p. 713; V. 81, p. 900, 1611, 1725.) 
Tidewater BRy.—See V. 81, p. 1551, 1587. 
fete & Western BRR, - V. 81, p. 212. 
Sih, RR.—See Supp. of July, 1894. Stock, common, $390,900, 
and et 700 preferred; par $50. 
Toledo & Ohio Central png te Re onion road includes : 
(37 miles.) Miles. 
wales ES ee sstsseces’ © 
Bremen to New Lexington.... 11 
New Le to Corning.... 33 To Chauncey, —. etc. 30 
Whitmore Thurston <duapede — 


Peo, to St. Mary’s, V.73, p. 660. rt 


eae 

Owns all the se*urities of Zanesville & West. Ry., Columbus to Shaw- 
nee and Zanesville, O., with branches 126 miles (of which 40 m. not 
owned) operated separately. V. 75, p. 

in June, 1901, the Hocking Valley Ry. had acquired ali except 
$54,100 of the #6, 500,000 common and $11,600 preferred any Re of 
the $3,708,000 in exchan 6 for 70 a cent s Hooking Valle aq A 

of the same class. g% aD aan p.8 
Valley item, V. 69, p. 1345; v.7 65. 

DIvIDENDS.—On common: In ans R 6.; 1892, 4; 1893,2. On 

p. ©. yearly. None since. 
6 covers the roy & from Toledo 


pref. April, 1890, to July, 1896, inclusive, 
Bonps.— Western oy" mortgag 

to Truro ction, 139 miles, and also Hayes to the first mort- 

ones of 1885) the B, of the property. See p. 322, 545, 590, 625. 


Jun 
The Toledo & Ohio Central ponmnese the principal and interest of 
the Kanawha & Michigan firs 6 bonds (see that company) and 


Lines owned 
Toledo to Bremen. . 
Alum Creek a Traro J une... 


Upenntedle — 


jointly with Hocking Valley y. the K. & Hock. Coal & Coke bonds 

(see V. 74, p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 

75, p. 499); also guar. int. only on 000 T. & O. Cent. Ext. 58 

(foreclosed). more ee - — _—— 1905, — awk 
EARNINGS.— 

July 1 to figos. $1,871, $71.420 $550,842 &: $3.3 320 ns 5,742 er. ger o7-420 
Nov.30. 21904... 1,868,298 596,665 28,742 189,035 sr. 436,372 


ANNUAL REPORT.—Report for 1904-5 was in V. 81, p. 1097. Of total 
tonnage in 1905, 72 p. o. was aa * coal. 











Years end. June 30— 1905. 1903. 1902. 
Gross ae ocsede a. 651 $3, 308. 684 $3,446,747 $2, oer 659 
973,060 927,3 ,063 556 
14,909 109'403 31;937 ee 589 
Total netincome..... $987,969 $1,036,734 $939,000 0733,166 
(nterest,taxes, 6tc..... 619, 1567 605, 434 613,575 83,540 
Bal. for at - o«-8Ur. $368,402 one 0081.09 ar. $325, 425 sur.$139,605 
Pres., N. Monsarrat.—(V. 81, p. 1097; V. 82, p. 162.) 
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146 RAILWAY STOCKS AND BONDS. | VoL. LXxx11, 
——— 
m= —— — | miles] Date Size, ie Lt : — 28 = = Pal, When Due, 
For explanation of column headings, see notes} 0 ‘ar Rate | When | Where and Stocks—Laat 

on first page of tables. “noea Bonds| Value. ding! “Cenk Payable) Whom Dividend, 
fol.@ O. Cent. (concl.) my ny ot , N....0*| Text.| 1892 | $1,000 | $2,500,000 5 g. A. , oO. 0.\N. Y., Central TrustCo.) Oct. 1, 1935 
St Mary's Div Sue 900,008},.e..0:| $38 | 1984 | "1.000 | “2.000,000) | § & eee, Sf 8S Sete 

8 Div. 1st M., g., $500,000. M—o....... r 5 & 

do ist pref.in 006. non os 4 61/1901; 1 ‘000 500,000 |Oct. 1, if cae do do Feb. ? 198 

Oar trusts July 1, “1905 ailb00 re due mon oes sone  geande 398,136; 5&6 | M’nthly wumeenenee To Aug. 1,’ 

Equipment notes, g..035. 000 s.-a. (V. 82, p. 162) dee | 1906; 1,000 448,000 4%g.J. & J. pits caenen Jly 703" saw is 

K.& H.C.&C.M.¢. $3,500, 500,000..rod 110af.’11¥f%o0| .... | 1901) 1,000 3 5 52. \3. & J. IN.Y., J. P.Morgan & Oo.) July 1, 1951 

as, - Michigans &,% » . 110 af. 12.8} .... | 1,000 2,750,000 5¢. F. & a do do Feb. 1, 1952 

m ti) ee that company. 

Tol & at ty Lat M. (fo reclosed), int. only gu.| .... 18 1,000 300,000 Se. iS Me ——s—_.anuecccese ov. 1, 1 
Poledo P. & West. —Ilst M., gs DOO OF 600,000), g.0* 230 | 1887; 1,000 4,895,000 ag. J. & J.'N.Y., An. Ex. Nat. Bk.| July 1, 1917 
fLoledo Ty. a’ Term lst M 500,000, g., guar.c*} .... | 1904/ 1,000 3,500,000 44¢.J. & JI Jan. 1906 —_ not pd.| July 1, 1954 

Tol AAW, Mag, real epatOato Meppegeer| ---- | 1803| page| ieoeee) oe ES Slo. i 

a ’07 no ewes a" 9 . 
Toledo St. Louis 4 Western—Com. stocx, #10, 000, eoss | Seco 100 | 10,000,000/| ..... ~ conse 

Preferred stock, 4 p. c., non-cum., $10,000, ae pen 100 | 10,000,000; ...... f- coagd 

Prior lien mort., f0.000 fe She GES Tr, 451 | 1900 |1,000&0| 9,350,000 Sigg.\J. & J. 

1st M., g., $6,500, red. aft. July,1925.Col.c&r 451 | 1900 |1,000&0| 6,500,000 4g. A. & O.| 

aM lst mortgage. ........ 96 | 1888 1,000 1,662,000 5 J. & J,|All owned by Gr. 
wi Val. @ Ohionwstocke $4,000,000 neon | 100 BBOG GSO | cccoce | ccces 
lst morse | 20,000 $° gu. p. &1. end. 4 1891; 1,000 1,500,000 4igg.J. & J. 
} aA a ile), 000,000, 4 eousce 230) 4 | soos . 978,000 oe A é Z| | = 
wegoesceeed 0 oer | 1,000 453, . |M, . 
Tonopah ~—ist mort., $750,000, gold, guar., red.. 60 | 1904 1,000 467,000 6g. J. & J. 
4 Tidew.—18tM. $2, 000,2.,guU.p. & 1. Text, ae 4 ewer See text. |. osname 
for. Ham. @ Bu = E840, p.m. AB.o* 88/1896 1,000 3,280,000 4g. J. & D.\N. Y., Bost. & London.) June 1, 1 
2d mortgage, 000,000, g aienh deahabetne cqas ‘ 88 | 1904 ...... ,000,000 4g. J & D.! "New York. June 4 1946 
Suen ee a Bd a ee 
‘an.—1s » &-- é ¥ y g. lo on Tr. Co., | Apr. 1, 
: RR.—First mo 6, gold. penuabidiiciness 26 1883 1,000 250,000 3g. J. & J.\N.Y.,Winslow,Lan.&Co Jan. 1, rer 
rece Bae Bridge nist mortgaxe * “Wal “% 1877 | ar oe poo 2 Tom J.|Treas. off Philadeipite pea ode oa 7 
1 A—Stock,7 per cent ren «soo | 5 15 y. N. Y. eC. 
Toledo Peoria & Western day Combe: Map of a wania RR.) | Tonopah RR (66 miles) for year ending June 30, 1905, in V. 81, 
from Effner, Indiana 8ta to vo miles; La | 1846, showed, gross, $836,976; not, $446,161; other income, 8280; 
Harpe to Iowa, DL, 10 m.; jointly with Wabash, Limlies ; trackage to interest and taxes, $35,363; bal., sur., 078. President, John 
Peoria and Burlington, Ta., T m.; to 8 miles. Brock; Sec and Treas., Olyde A. Heller. Office, Ballitt Building, Phila- 
en a a te 1804 joint ownership na a. my 4 > delphia. (V. 81, p. 728, 1725. 1846.) 
was pas Tonopah & Tidewater RER.—Under construction from Lud~ 
win Oetober I IN treasury coupons p wy abstract, V- 45 $15 3 P 243. tow. Gal on hy ——¥ ae = — re A. alifrog, are ue uiew 
three - | to be completed about Mare extension . sed to Tonopa 
(See V. 61, p. 514 uipment trast Oct. 1, 1905, Nev., 40 intles, making a total of 150 miles. to-k authorized, 81. 
esl * pile payable, $580,000, including $220,000 issued Jan., 00,000. Bonds, $2.500,000, all sold in oy England, are guar- 
905, to pay off the debenture scrip. coated by the Pacific Coast Borax Co. The Indian & General trast 
EARNINGS.— a months, eto ~eeerees — $689,124; net, $162,983 | Co Lt., of London, and Mechanics’ Trast Co. of Bayonne, N J-» are 

a Dee. 31. 1 689,515; net's a 470 | mortgage trustees. Lp. t President, Frank M. Smith, 100 

yr- Ney ABD HE oy i804 bh ae VietD aba William S8t., N. Y.; Sec. and Treas., C. B. Zabriskie. —(V. 81, p. 1793.) 

— aie, oe ae nee | \Toronto Hamilton & Buffalo R.—Hamilton to Waterford, 
1904-05 ......... $1,281,443 255. 328 #386, _—_ 60 def. $32,872 Ont., 43 miles; Hamilton to Welland, 38 m.; nee, 7m. (See V. 
ay te 1 et726 $77:190  war.1,549 | $3, B. 310.) Under tealto apreoneet wee. Yang pe 
<a 73 ‘ s uthern an n Pacitic, interest is practic 

(V. 79, p. 734, 245u5 V. 80, p. 107; V.81, D- 669, 1433) See V. 68, p. 475, and advertisement in CHRONICLE of 


Toledo oz & Terminal ocr a@ single-track belt road, 
28°5 miles in length, opened Oct., 1,1903, around the city and suburbs 
1" two ba »with Qipinile branch to terminal station; total, 

1 mil Used by the Cin. Ham. & Dayton, Toledo & O, Central, Tol. 
Angola 4 & Western, rye - uette, Detroit & Toledo Shore rit Benn- 
wee Te omnes & ie and Ann Arbor. 73, p. 617; V.77, 
v. 77! Bp 2443, 2000, Vv. 81, p. 899. In Jan., 1906, Judson Har- 
ati was appointed receiver, coupons being in default. 


author., $5,000,000; o . $3,100,000. Pere Marquette 

and Cin. ry & reat the bonds jointly and severally, 

z rincipal an by endorsement. V. 78, p. 2443, . 79, Dp. 

53,628; V. oL Commonwealth Trust Co. of St. Louis is mort- 

trustee V. 7 $7 1140. Toledo Riverside Ry. bonds are guaranteed 

y endorsement as to principal and interest by Tol. Ry. & Terminal 

™ ti Ham. Dayton and Pere Marquette. V. 79, p. 968. 

Toledo Ly ao Western bonds are limited to ,000. V. 80, p- 164. 
President, © W. Perkins. V. 82, p. 49. 

Toledo St, Louis & K. C.—See Toledo St. Louis & Western below. 

Mich., to 


mon of Ci 
V. 82, p 49. 
Stock 


Zelede. naw & Piuckeron «From Muskegon, 
ition “Be mile, iS Trask of f Canada owns t0 $1, 1,800, 

000 bods have s traite aaranty. V. 71, ” Date 85; V. 

Cal. Year. Gross. Interest. 
BS acncucnee: $137,364 $ec162 $83,100 guar, 
—(v. 71, p. 31, 85. j 

Toledo St. Louis & Western BR.—Ro. from Toledo 
to East fm 451 miles (614, and 70 Ibs. steel); sidings, ete.. 107 


miles; also h: to 8t. Louis and Toledo Union depots. Owns 
jointly with the Grand Trank Western Ry. all the stock of the Detroit 
& To Shore Line Ry., Detroit to pope Sd 48 mA Ye! an- 
teeing ita 4 p. o. bonds, present apne a. 000,000 
ORGAN’ N.—Successor of fol. St. L. & K. City Spaecbosed. v0. p. 1196. 
Borps.—Of -— rior lien 3498 ai 000,000 was reserved to be issued 


after Januaryl at not over $254.00 000 abe. annum. Additional 
first mo age bonds, not to exceed may be issued at any 
time to he prior lien bonds. 

LATEST Ings.—From July 1, 1904, to Apr. 7, 1905, gross, $2,- 


860,081, against $2,496,660 in 1 1903-4. 
| .—For phd ended cues 30, > 2008, was = V. 81, p. 1431. 


harg 
1904-05. 93.790 164 gosioss $25, éa6 $6* 6,490 $128, 608 $172,611 

1903-04. 3,341,648 915,474 4,968 578, 149 118,3 223,943 

OFFICERS. ~Chairman of the Board, Wm. A. eeatd ent, T. P. 
Shonts; and Treas., James Steuart MacKie. 

Wi iiliam A. Read (Chairman), Hugo Blumenthal, James N. Wal- 
Chas. H vee wah. Brown, J. J. Emery, C. 8.W. 
win Hawley an 
i ee Wall 8., N. ¥.—(V. 81D. $2." 1243, agi) 

Toledo Walhonding Valley & Ohio Sp--Owns road = 
operation from Toledo Junction to Toledo, O., 81 mil and fro 
Loudonville to Coshocton, O., 45 m.; homoge Ay Columbus, 1 TOmiies. 
Total owned, 236 miles; trackage ( . & O.) to Mansfield 
cas ee. Cin. Ch. & St. L. in Sandusky and Columbus, O., 2 ~ hy; 

> m 

LEASE, Etc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and owns all the capital stock. 

EARNINGS.—For year ending Dec 31, 1904, gross, $2,382,018; net, 
$394,023; interest, charges | improvem'ts, $304, 924; divs., 000; 
bal., def., 901.—(V. 75, p. 907, 982, 1088.) 

‘Tonopah RE.—Owns Rhodes to Zenogeh, , Nev., 60 4g-y trackage 
—— standard gauge. The Goldfield Ry., controlled by the same 

terests, was completed from Tonopah to Goldfield, 31 miles, in 
= 1905. A hearing was to take place Jan. 22, 1906, on order re- 
straining consolidation of the two properties under name of Tonopah 
Goldfield RR. arrangement was made to sell $1,150,000 of the 
$1,500,000 « onsol. 5s of the new co. The Bullfrog & Goldfield RR., 
Bullfrog to Goldfield, about 75 miles, owned by same eeooeee, is ex: 
pected to be completed in mn meet of 1906. V. 81 p. 1725. 

Stock authorized, $1,v00,000; outstanding, $500,000. Bonds are 
guaranteed, prin. and int., by Tonopah Mi ng Co. A sinking fund 


kk, $2,500,000, 19 p. ©. is held by Canadian 


teed. Vv. 
11, 1899. Of the # 
Central. V. 61, p. 753; V. 63, p. 359; V. 


ob, e301 


68, p. 475, 1134; V. For year entities June 30, 1 2 roee 
$673, (3125 net. $224,051; int. on bonds, $131,200; bal, surp., $02,851, 
—(V. 78, p. 1963, 2336; V. 79, p. 1705.) 


Transylvania RR.—Hendersonville to Lake Toxaway N. O., 42 
miles. Leased in Dec., 1905, to Southern Ry. 
; par ere outstanding, $355,000. ry 
926. Year ending June 30, 1904, CAN $58,818; net, Bis, 21 
President, E. B. Alsop, t 1502 20th St. N. W. Washington; V. P. & Gen. 
Mgr., J. F. Hays, Brevard, N. C.; Treas., A. K. c On. $1, p. 1793.) 
areree City Leelenau & Manistique RR.—Opera tes 
Traverse City, Mich., to Northport, 30 miles, of which Hatch’s Cross- 
ing to Traverse City, "is trackage. The Grand Rapids & [ndiana Rail- 
way!owns one-fourth of bonds and o haa the road under lease, the 
rental being the net = coeemee. . p. 812; V. 78, p. 1448. 
e - oa 


orth: 
Maniotique Marquette & Northern wned by the —— — 


V. 74, . Stock authorized, $500, 000; par of shares 
Unton Co. of Detroit is mortgage Pres., R. RR. ioaheaas 
Treas., D. W. Kaufman.—(V. 78, p. 1448.) 


Traverse Cit mor gE Py road from Walton to Traverse By 


Mich., 26 miles; pened in 1872. Leased in 1883 to Grand Rapi 
tion of that compen 


Indiana RR., but not included in the reor; 

in 1896. The Grand os Indiana has acquired nearly al 
$205.000 stock and all the $190,000 of 5 p.c. 5. neemne bonds. V. 78, 
p. 1448. Coupons ist mort. all paid to July, 1905, incl. For 6 mos, 
ending June 30, re gross, $34,463, against $34,785 in 1904; net, 
$1,012, against $2,677.—(V. 78, p. 1448.) 


Trenton. Baewere Bridge Co.—Owns bridge ‘19 miles in 
length. Leased in 1377 to Nov. L, 2870, lease being assigned to Pena. 
RR, rental, $32,000 yearly and ghmo-thirds of taxes paid by the 
Bridge Company. Stock, $298 . Bonds (see table above) are 
guaranteed, principal and wecee. 

Trinity & Brazos Valley Ry.—Cleburne to Mexta, Tex., 79 m. 
Extensions are proposed from pags Worth Cleburne, Mexia and 
Houston to Galveston; Mexia to Dallas and Fort Worth. Of these, 
Mexia to Houston, 157 miles, is under construction; also from Brewer 
northwest to Waxahachie, 70 miles. V. 81, p. 560. Stock, 

par $100. In Apr., 1905, the Col. & South. Ry. acquired the road. v. 80, 

. 1423, 2622. In Aug., 1905, made a new first mort. to secure bonds at 

30 006 pe per mile, to be deposited as issues under Col. & So. ref. m ort. 
—(V. 81 60.) 

Troy & Greenbush RR.—Owns from Troy to Rensselaer, 6 m. 
double track; leased to N.Y. Central in 1851 at 7 p.c. on $275, —o 

Tuscaloosa Belt Ry.—Owns about 9 miles of Belt road at 
Tuscaloosa, Ala. Stk. author., $100,000; tae mane ($100 shares.) 
F. W. Monnish, Supt. and Treas., Tuscal 

Tuscarora Valley RHE Narrow gauge 7 oa Shotts ft.) Port Ro: 

Stock 


to Blair’s Mills, Pa., 27 m. sued, $150, 
Year 1903-4, gross, ‘g2s, wo = pet Abed chanies, 8 $13,783; bal, "det, 
$6,209. Pres., T. 8. Moorh . 67, 


RL Wieser & Delaware RR. . a from Kingston Point 
¢ udson River), N. ip ® ae 109 miles, with branches, a total of 
29 miles. V.74,p.42. Stock, $3,900,000; outstanding. $1,900,000; 


ar,$100. As to Soaing 48 of 1902. — y: a P 667; ay. 79, D. 153. 

There are $1,400 income 53 maturing Jul 
LaTEST EARNINGS.—For 3 months Ee By hon 30: 

3 mos. Gross. Net. Other snc. Uharges, Bal., sur. 
BEES cccccocced $319,897 $116,962 $684 $40,619 $77,027 
1904 .......... 294.409 11 11,401 651 40,816 71,236 
Yrs.end.June 30. Gross. Other ine taxes, ete. Bal., sur. 
1904-05.......-. rk 835 8335; 701 $2,698 1m 160.864 $50,535 
1903-04. ........ 4,225 z.' 030 2,621 by 64,436 


r $50,000 w was operon riated for repairs 
and renewals. —(V.74, p. 2: v. 75, p. 78, 667, 1110; V. 79, p. 153. 
Unadilla Valley Ry.—Owns road from Bridgewater to New 
Berlin, N.Y., 19 miles. ents 5 ty ae par, $100. V.78 04. 
Bonds, see table above: V , 78, B. 1499. Lewis R. Morris is trustee. 


From surplus ie each 





will retire one-fifteenth annually July 1 (to poe se by lot) the entire 
issue being subject to call at Bor the a e& 
Phila, is mortgage trustee. 


Trust Co. of 


V. 78, p. 1550; v 80.5 4 164. Report of 





a ending June 30, nme 63, 0 net, $18,186; int., taxes, 
000; bal., sur.. $9,1 9188. Lewis R. Morris. Office, 135 


» 89, 
Sreakway, N. ¥.—(V. a Dp. n1e8) 
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| : 7 Sonus-rrinei- 
SE eer be he ee om 
r a a of coluzan h , 88 NO ° 0 ar pa and by 
n first page of tables. Road.| Bonds| Value. | Outstanding Cent. |Payable| Waou Dividend. 
Tuscaloosa Belt—1st m i mortgages $100,000, pe 9 | 1893 $1,000 | $100,000 5 g. |\J. & D.|N. Y., Enickerb, Trust.) June 1, 1918 
fuscarora ee es mo; fe,$150,000 fae 27 | 1897| ...... | 150,000 5 g. & J.\N. Oe Metropol. Tr. Co.| July = 1917 
Ulster 4 Dela.—Cons. sie ee. oa 101 | 1888; 1,000 2,000,000 5 g. |J. & D.|N. Y., cues Trust Co./ June 1, 1928 
Refundin rigage, Rediebas ---. | 1902 1,000) 700,000 4g. |A.& 0 ork. Oct. 1, 1952 
Unadilia Wallon in Me ates: g.. red. iio” 19 | 1904 |250 &c.) 200,000 4g. J. & J.\Office, 135 Bway,N. Y.| Jan. 1, 19384 
Underg. lec. Kys. of Lon.—O rd. shs., Op .o.4 o. pd. Oe ie | GL cctaes FP onesc 1... wapesesage ssid keene ‘ton 
eat | Y cent profit-sharing notes 000,000,| .... | 1903 |2100&c| 23,599,268 5 J. & D. Lande ae. &West.Bk.| June 1, 1 
do do red. at par | .... | 1903 |1,000&c 16,550, 5g. J. & D.| N.Y.,Speyera@Co. | June l, ipee 
4 oy ©. pover -house debentures, £850,000. . ---- | 1905 |£1,000 27 444 M.& N| London, ee bi 
Union Paci rye poor 196. 178,700 ecen | one 100 $190,213 9 0 |See text.|A. & O.|N. Y. Office, 1 Bway. robe a 
Pref. stk., lim. ‘ y p. 6., n.-6., $200, TD cneed se ye 100 | 99,569,300 |4in 1904/A. & O. do do 
1st M. Ry and land grant, $100, 000,000 g.Mie.. |1,835 | 1897 500 &0.100,000,000 4g.\J. & J. do do - 1% 
1st lien conv. M., g., red. text.Mle........--- o*4r/1,300 | 1901 |1,000& 5,816,000 4g. |\M.&N. do do May i 1911 
* @ Vo.—1s8t M,, $1,000,000, g., red 72 | 190 1,000 ,000 5 g. |M.10&N./Balt., Intern’1 Trust Co.|; May 1 
United N. J. é@ Oanai 0o.—8tock, 10 p. c. guar aes ee 100 | 21,240, 10 Q.—J. |Phila. and N.Y., Offices, Jan 10/06 a4 2% 
moregase ot of ) loan of 1908, gold....... iS 1878 | 1,000 841,000 6 g. \M. & 8.| Philadelphia Office. Seat. 1, 1908 
*71 for $20,000,000, | loan of 1923, gold....... % 1883 1, 1,824,0€ 4g. \F. & A. do do Feb. 1, 1923 
(now lst mortgage) } loan of 1929, ee car ~ 1889 | 1, 6,020, 4g. |\M.& 8. do do cons. 1, 1929 
P, secures loan of 1 2 1894; 1,000; 5,646, 4g. |M. & 8.|N.Y.,N. Bk.Com. & Phil.| M 1, 1944 
equally. loan of 1951, 1 gp gu. @ 8/1901 1,000; 5,669,000; 3% g. |M. & 8. do oO Mech. 1, 1951 
United Verde & Pacifie—ist M., 26 | 1895 1,000 300,000 6 J. & J.| N. Y., Morton Tr. Co.| Jan. 1, 1920 
Utica 4 Black River—See ROME ’ liao. & Oopans BURG. 
utica Chen. & Vai.—Stock,6 p.o.gu. by D.L.&W| 97) .... 100; 4, U 6 M. & N,N. Y., PJ ow, RR. |Nov.,1905, 
Utica Clinton 4 inghamion—Stock jamene Geensitt pm, Bed 100 849,285 |See text.|F & A10 Utica, N ay z Bk.| Aug. 9, ’05, 
1st mo » 4&1, by D. & H. op e--- 31 | 1889; 1,000 y 5 J. & J.\N — Tr.Co.| July 1 1989 
Valley (N. Se ook, re guar. by D. L. oy pee 100 750, 5 |. & JN. ¥. ’ Del. i West Jan., 06, 2 
1st mortgage (fo 78800000) Feet 11 | 1881 1,000 : 5 |F &A. 0 Aug. 1, 19 
v tag iia)— let mo 1,000,000, 62 | 1881) 1, 750, 6 A. & O.| All owned by B. °s oO. i, 3 
Va R.—Stock, $25 000 ron 1} | oe eee 14,649,546 |See text.|/See text Checks mailed. Feb.15 i) tae 
Ipdianap. «& Vincennes, ist M., gu. p. &1. (end.).c.|) 133 | 1867| 1,000;| 1,700,000 7 fF. & A.|N. Y., Farm. L. &Tr.Co.| Feb. i 
Terre Haute & Logansport RR., 1st mo bi 93 | 1879; 1,000 500,000 6 J. & J.\N.Y.,Farmere’L.&T.Oo.| Jan. 1, 1910 
T. Haute & Indianap., con. M., now lst 116 | 1885; 1,000; 1,900,000 5 g. |J. & J.|N. Y., Farm. L. & Tr. Co.) July = 1 
Con. M., $25,000,000.¢..ser.A $10, 000 000 F. car 655) 1905! 1,000! 10,000,000 4e¢iF. & A. do do Feb. :. 1955 











Undoraregné Electric Railways Co. of London, Lim.— 
(See Map.)—Has under construction system of underground and sur- 
face electric jaaer, railways in London and suburbs aggre- 
gating about97%4 miles (V. 79, p. 920, 1551, a 
Tubde Cos.—Stock mostly owned — Miles. ‘Surface— “aj. Stock Owned— M 
Baker ber & Me ey ad 5 senduece London United Tramways (in op- 


Completed Jan CPABIOB) cocccccwccs -6-  _ - + ae00es 
ee, ross Bust. ‘& Hamp. ccc 45 Tunnel— Leased— Maj. ‘stock ownrd— 


Great —- Piccadilly *Metropolitan Dist. ity. (incl 334 
Brompton HY........ ce.. »+ sess ~ m. jointly owned wit 1.3. 2234 


Bot to be com pieted in 1906. 


ORGANIZATION.—Incorporated on ay. 9, 1902. Speyer & Co. of 
New York, the Old Colony Trust Co. of ston and Speyer Brothers of 
London have the right until 1912 to nominate a majority of the Board. 
SECURITIES.—The 5 per cent profit-sharing notes of 1903 are a direct 
obligation and are secured by a first lien on stocks and shares of pro 
erties controlled, deposited under terms of trust deed, dated May 2 
1903, with the ‘London & Westminster Bank 2 Ltd., trustee. The 
whole or any part (to be jE by lot) may be called at any time at 
| For profit-sharing provisions, ete., see — pee to the 
ew York Stock Exchange at length, V. "79, 1031. 


Capitalization of subsidiary y companies, ha ag 1 = 1409; 
V.78, p. 1499, 2886: V. 79. p. 1355; V.80, D. i 81, p. 266. 
Names os Total eda eld by 
Controlled Issued. Under. "Bo. Controled Onder. Uo. 
0os.— £ £ Cos. z £ 
Bak.St.& Water- aietres. . Dist. Ry. 
loo ord. stk...> 1,¢85,780 «1,279,660 Ordinary aoek 8,235,000 1,781,500 
4p. c. prf. stk. 6p.c we, stk... 1,500, ‘000 000 
Perp. stock 4%.. 24%,700 Nu 2a do ... 1 *050,000 1,050,000 
Char. C. E & H., 4p. c. guar. stk 21,250,000 6,500 
000 auth 2,473,760 x2.473,570| 8 p.c. cons. per 
4¢ perpt! deb.stk Z seas LF 4 rere 
.000 auth.. Nil eNil Deb. 
Gt. Nor. Pic. & loans.......... 2,785,825 ....... 
Bromp., £6,075,- bLondon Unitea Tyemsere 
000 auth ....... 2,98°,610 x2,618,750 Ordinary stock. £1.260,000 878,700 
= pores! deb. stk 5 ist. d y eo 4.880.000 ff 158,770 
t ie PISL,000 ne esenee 





auth. aNtl 
x "Brakeieaite alide ied for vele-cheiieets 
y Has a vote on £537,351 additional, on which Soicers have ceded their vote 


in consideration of scaled dividend guarant 


z No voting power. f £4 0,070 fu id 1 B (ot which £500,000 owned) and 
£390,990, £1 per share paid in “(of wale £375,700 owned). ff Also controls vote 
on a further 5,000. 


£41 
ab Underg-ound Co. has vote on a £2,639,351 out of £4,9¢0,000 and b2£1,447,- 
470 out of £2,250,000 voting shares. 
ed Issuabie to Underground Co. or 594,000; d £435,000, 
REPORT. = ee rt for year end. Jone 30, "1908" was 47) V. 81, p. 1372. 
DtREcTORS.—Kagar Speyer. Chairman: Walter ‘Abbott, James = Blair, T. 
fy Coolidge. Jr.. Frank Saree, —— Right Hon. Lord verter. The Hon. 
ere ney George Holland, James H. de, L. F. Loree, Robert H. McCurdy, 
aries James Cater-Scott, Sir Lt. Gibb James Speyer, Cheries Ainswor:n 
Spofford, Jonkheer Henry Teixeira Ge Hetios. | aaee George Hamilton and Sir 
James Clifren Kobinson; Secretary W. E. Man 
—(V. 80, p. 2459; V. 81, p. Lt 6, 268, 1372. 1850; V. 82, p. 49. 
Union Pacific Railroad,.—(See pan = )—The system embraces 
Lines owned directly— Miles lontrol Practically Owned — 








Council Bluffs to Ogden..... 1, 012 “One Short Line RR., a 
Kansas City to Denver....... "640 er, Wy., to Huntin, 

Denver to Cheyenne......... 106 re., Heiena, Mon., to 

Lasalle, Co.. toJulesburg 149 co, Utah, e eeptheskhes 71, 318 
Other branches, eto.......... 1,221 Pregon RR. Navigation. 2 1,076 





Tot. mainline and br’nchs.3, 3,128 
| Total all lines July1.1905 5,588 
7 See these companies. * Also owns = — interest in the San 
Pedro Los Angeles & Salt Lake Ry , which 
In Nov., 1905, 320 miles of extension “had been authorized and 
others were under consideration. V. 81, p. 1675. Contracts were let 
from Hersey to Northport, Neb., i15 Rites: also for branch from 
O’Fallon’s, Neb., along north bank of North Platte River to Northport, 
about 200 miles. 
History.—Incorporated in Utah Jaly 1, 1897, to succeed per 
of On. 15, sae. 61, p. 704, 705, and V. ‘64, . 424), the U on Paeitie ific 
, a8 stated Y. Stock Ex. in V. 66, p. 618; see also V. 67, p. 790. 
1901-2 ta $90,000,000 stock of the Southern Pacitic Co., a 
strong —s control, and in 1904 #18,000,000 of its preferred stock. 
73. Pp. 243, 284; V. 73, p. 446; V. 75, p. 136; V. 80, _— The U. 
P. jointly with the Chie. 'R. I. & Pac. controls Chicago & Alton Ry., 
U. P. owning $10,340,100 pref. stock. V. 81, a2 1664. On June 
30, 1905, $18,665,259 Great Northern and $24,295,100 Nor. Pac. 
gy Ay was held, part pledged under Or. sh. Line ref. mortgage. V. 81, 
P- 
srocK. =n §8 ise stockholders authorized increase of common 
000,000 to $96,178,700, and of preferred stock from 
000,000 t to $1004 
Not 





gee 000 in’ order to complete the company’s con- 
f the Oregon RR. & Navigation and Oregon yt Line RR. 
On Mar. Ln 1901, common stock was authorized to be enemenned 
S200, 000,00 a etin for conversion of 1st lien 4e, V. 72, p. 399, 
“yo 1906, 8194.144,000 had been exchanged. V. 73, D. 1360. 
ba“ Py new pref ferred stock in 1905, see “General Finances” below 


On common....... opie as 4 =p. 
4 


Paes 
ae 
> 
> 





DIVIDENDS (Pp. 6.)— fo 99. = J 7. —_. 7. 1904. 1905. 


On preferred we ig 3 
In 1905, on common, April, 2 p. o.; Oct., 24s p. o. 


Bonps.—The first mortgage (Mercantile Trust Co., trustee), —— => 
1,854 miles ing the telegraph tormer Union Paciho ana Kansas P: 


lines, including the telegraph, terminals, comiunens. ~ direc 
ay 4 land peemnans 3X. "Y. Stock E Vv. 66, she 
en convertible 4 p. o. in bonds of iDOl are secured 
C) goes and $8,476,000 oak 


pledize of of 827, 334,700 Green > 
~— a — . & Nav. common and $9,876,200 


bonds and pe 
a stock, on fay 1,025 miles of branches, 
ey are ~ Laat up 4 May 1, 1906, into common s*ock at ae 


date by the yn ae at 1024 p.c. To J 


redeemable after that 
had been exchanged onl 


1906, $94,184,000 of = we ~T" 000 iss 


canceled, | V V. 73, p. 1360. See mort. abstract, V.72, p. 1084. V. 72, 
Pp. 


776. 

LaNDSs.—The 1st 4so0f 1897 covered June 30, 1905, directly or through 
beneficial quneee 3,962,413 acres of land, situated in Nebraska, 
Wyoming, Colorad tah and Kansas, the value of which was esti- 
mated June 30, 1905, at = 666,701; aleo further notes or contracts 
pd ia sold aggregating $7, 027 (319, ang the lands for =e 

aid for, revert to the com y. V. 67, p. 791. Total esti- 
sated value of lands and land assets Tons 30, M905, $9,694,019, 
Dering 1904-5, 769,278 acres were sold for $2,647, 186. 

GENERAL FINANCES.—The Oregon Short Line RR. 4 p. o. and partici- 

pating 25-year gold bonds, secured by a like amount of Northern Se- 


urities Co. st » were cailed for pay we > on Feb. 1, 1905, refunding ° 


ri per cents being’ —_ in their ree. Oregon Short Line RR., 
V 75, p. 136, 395; V. =. 384; V. 8 0. p.19145 Vv. 81, p. 1671 

As to Southern Pact ce Co. preferred | stock (issue in 1904 $40,- 
000. 8 see that gompeny. V. 78, p. 2443. 

In July, 1903, 512 miles of the Oregon Short Line south of Salt 
Lake unt: including branches, was sold to the San Pedro Los Angeles 
& Salt Lake Ry., the Oregon Short Line ig rg ly half interest in the 
San Pedro L. A. &S L. (which see); total paid on account of invest- 
ment to June 30, 1905, was $20,400,000. V. 76, p. 920; V. 77, p. 38; 
V. 79, p. 1707, 1709. 

Expenditures on U. P. system for improvements and Ss*umen* dur- 
ine 3 years 1900-3, aggregated $39,223,423. V. 77, p. 1 9 

The stockholders voted - er 5, 1905, AY ‘increase the preferred 
stock from $100,000,000 200,000,000 to “ finance coming 

urements,” to be nly =a required. The purpose is not made 
pubile, but is suggested by the remark in the official notice that a com- 
pany “should finance at least a part of its capital requirements—es- 
pecially such as arise in connection with the ac aes of stocks of 
other com panies—through the tasue of stock.” 1364. 

In May. 1905, the U P. and Nor. Pac. arranged for joint conétruction 
of 125 miles of road into Clearwater district, Idaho. V. 80, p. 2221. 

In 1905 the dividend rate was increased to 5 per cent. 


LATEST EARNINGS—For5 months ending Nov. 30 net over taxes: 
— Gross ete —-—. -——-Net Harnings.———~ 


July 1 to Nov. 30. 1905. 04. 
Un. Pac. System. .. $30,241,885 $26,551,121 | a 572,698 $12,769, 4 
ANNUAL REPORT.—Report for 1903-4 in V. 81, p. 1662, (866 
editorial, p.1637). Average train-load of system, 506°8 tons in 1904- rad 
Fastoond« ne 30— 1904-05. to - ueS 


f Sty dm = eosese 
= earnings wake $59, S24. 947 $55, are 231 $517 Hee 189 $47, 7 500,279 





Net receipts..... $27,462,233 $24,781,788 $22, 327,973 $21,941,053 
Income from invests. 6, 496, 761 4,266,844 4,647,843 4,580,602 


Total income. ...$33,958,994 $29,048,632 $26,975,816 $26,521,655 
Fixed charges ....... $11 "152, 342 $12,429, 595 $11, 675, 703 apeonan ee 
~~ cite , - Line 1,5¢9 


a“ $22.4 $23,962 $29,5 
Dive om U. pref. (4)3, gua B56 (4)3,982, 256 (4)3,982 1064 (4)3,981, $52 
common....(4's)7, 104, »250(4)4, 350,836 (4)4,350, 7612 (4)4, 205,082 


Balance, surplus..¢11,087,060 $8,263,456 $6,943,474 $6,315, 961 

OFFICERS, ETC.— - Gen, it 1905. ca E. H. Harriman; V-Pres., 
Wm. D. Cornish; n. He ak Sec., Alexander Millar; 
Comptroller, Wm. M: Sy REE 8. Crosby. 

Oirectors. - Jomge | ag Marvin ae Lan B. H. Harriman, Henry C. Frick 
Thee. 5. Reber. F . A. Valentine, Otto H. Kahn, Joseph F. Smith, Oliver Ames 

H. Sehiff. mi . Rockefeller, Wm. DL. Cornish, Robert 8. Lovett, Chas. A. 
Peabody ana HL ii. Rogers. 

Office, 120 B’way, N. Y.—(V. 81, p. 1176, 1611, 1662, 1669.) 

Union Springs & Northern Ry.—See Section for Oct., 1905. 

Union Terminal Ry., Sioux City.—See Se tion for Oct., 1905 

United New wake Railroad & Canal Co,—(See map Penn. 
sylvania R. RB.) properties operated in connection there- 
with = an ageutens ayivenn Pot roads in Northern New Jersey, 6x- 
tending from Camden to Amboy and from Philadeiphia to Jersey City. 
with branches and connections, a distance of 468 miles; udson 
River ferries to New York, 1 mile, and Del. & Raritan Canal from 
Bordentown to New Brunswick and feeder, 66 ee Phil. & Trenton 
and Belvidere Del.—which see—are principal leased lines. 

Lease.—Leased in June, 1871, to the ee ah tor § 999 years; 
rental equal to 10 p. oN = stock. interest on bonds, tax 








EARNINGS.—For y ding Des. 31, 1903, » $27, 7968, ,916; net 
,046,248; other Tine. opazieasi; ‘int. ren’ improvements, ete. 
$5; 098,509; dividends, 82, 124,040; bal, sur., $45,18 (V. 74, p. 682.) 
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150 RAILWAY STOCKS AND BONDS. | VOL. LXxxir. 
Bonds— . 
a aa 
“? ’ 
n first page of tables. Road.| Bonds) Value. |O™tstanding)“Co,P"| payable m. Dividend. 
Vera Orus 4 Pac.—ist M., hey 000, g.,red.text.c*} 265 | 1904 | $1,000 | $7,000, 4\9g|J. & J. +» 3 youshire July 1, 1 
Vermont @ Mass ny "By Ft ee SO | cos 100; 3, 198'000 6 A. é 0.) Bost.,58 3 Devonshire Bt. Get. 1905, 3 ms 
Bonds, currence pal ¥ Fitahbur urg RE. -.-. | 1908 1,000]  '772,000 Big |M. & N. May " ton8 
Ve 5 CONNECTICUT RIVER RR...... 
Vicksburg @ Meridian—See ALABAMA & VICKSB’G. 
Vick. Sh. @ Pac. Ry.—Com. stock, 58,000 000,000...... 2GB I ccos 100 2,856,500 |2 in 1905) Yearly. |N. Y., Cent’l Trust Co.|Nov. 30 
Pref. stock; 5% non-cum., $2,200,000............. oy Pe 100] 3, 142, 800 5 in 1905 twa ao do Ang 20,00 
General mortwage, $3, 500, enesigqvesecces xo*} 188/|1901/; 1,000 5 M. & N. Y., Farm. L. & Tr. go. 
V. 8. & Pac. RR. prior lien mort., gold.Ce..... o*| 188 | 1885; 1,000 1 1823°000 6 g. |M. & N.|N. Y., Central Trust Co. Nou. i’ 
Virginia Midland—SEk SOUTHERN WAY. 
Va. @ Southw.—ist M., roy gold, 52. Mo..| 136 |1902; 1,000 5 g. |\J. & J.|N.Y.,Bk.of Man.40 Wall) Jan. 1, 2003 
Wabash-Pitts—1st M., $50,000 wang’ + Sanaa oar) .... | 1904 |1,000&c| 27, 4g. |\J. & D.|N.Y., Mercantile Tr.Co.| June 1, 1954 
24 mort., gold, incomes to June, 1910. Eq c*&r| .... | 1904 |1,00040 CS ee Mn eta June 1, 1954 
Wabash RR.—8st.L.K &N.on 8t.Oharles Br’g,g.Cec*| .... | 1878 | 1,000 6 g. |A. & O.\N. Y., Office 195 B’ way. ot 
Wabash let nr oy old, \34,000,000)..Ce.c”|1,542 | 1889 | 1,000 5 g. |M. & N. Trust Co.; May 1, 1 
24 mortgage, gold Mip ............ ------------ c}1,009 | 1889; 1,000 5g. |F. & A. do . 1, 19 
Deb. M., dw ser.A, red. par to’09.fe/1,542 | 1889; 1,000 6 J. & J.\In Jan., 04 paid 3 p.c.| July 1, 1989 
Do do ine. non-cum., series , not red. Me/1,542 | 1889; 1,000 6 J. & J. None ever paid. 
Det. & Chic. Exten. 1st Mg. 98.2. red. iy a - 150 | 1891 | 1,000 5g. |\J. & J.|N. Y., Central st Co.) July 1, 1941 
Des Moines Div. 1st M., gold, $1,800,000. 97 | 1899; 1,000 4g. \J. & J.|N. Y., Sec. & Trust Co. , 
Tol. & Ch. Div. M., gold, $3,000,000. gana “et 226 | 1901; 1,000 4g. |M. & 8.\/N. Y., Knicker.TrustCo.| Mar. 1, 1 
Omaha Division, $3,500 ‘ > gold. Bl cacese cs 144 | 1901 [500 &c. 3149g.|A. & O |N.Y., Bowling Gr.Tr.Co.| Oct. 1, 1941 
1st lien terminal mort. , $10,000,000, gold. Bo* oe ---- | 1904 |1000 &c 4g¢.\J. & J. 0 do Jan. 1, 19 
Eauipment bonds, $3,000,000 s. f.N........ c&r| .... | 1901); 1,000 5 g. |M. & 8./N. Y., Sec. & Trust Co.| Mch. 1, 1921 
Do series A, due $42, 000, >) ---- | 1904; 1,000 4,000 5 g. |M. & N.|N. Y., Bankers’ Tr. Co | To Nov., 1914 
Do do series B, part due semi-ann.CPi..... ---- | 1904} 1,000 419g.|J. & D./Colonial Tr. Co , Pittsb. Dec., 1914 
Miscellaneous car and engive trusts. ; couse | E goneee') RAE «cheque Eecdsan Li | ieniionaes biter toi 
Three year collateral notes, red.101 after 1 year ---. | 1904 |1,000&c; 6,1 5 g. |Semi-an|N. Y., Bowl. Gr. Tr. Co. May 10, 1907 
Five-year notes, $10,000,000, gold, red. ry 3 cons LEO 1 ébaase 41g g. |M. & N.| N. x png FM Oo. | May 1, 1910 
Kaps. C. Exo. 8p & Nor. M. g., guar. (V.79,p 697) 9 | 1901 500 100,000 42. \J. & J. 8t. Louis, Office. 1, 
Columbia & St. Louis, $360,000, g., gu. p.&1.88t} 22|1902| 1,000 200,000 4g. |M. & N.|N. Y., Office, 195 B’way| May 1; 1942 
LEASED NDS— 
8t. L. Coun. Bl. & O. 1st M. (option, V.75,p.1033) 41/1878! 1,000 421,000 6 J. & J.\N. Y., Office, 195 B’way’ July 1, 1908 















































Otica Chenango  % Sucqushense Valley Ry.—Owns Utica, 
N.Y., to Greene, +> =r ; branch to Richfield Springs, 22 miles ; 
total, 97 miles. October, 1872. Leased to to Delaware 
| MN, 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton BRR.—Owns Utica, N. Y., to 
miles. Leased fy = of charter 


_ By - Company, which 


rental of $61,500 Operated a . ¥. Ontario & West. 
street lines owned its miles) ‘ are to Utica & Mohawk Valley 
for “tor $15,000 annum. Capital stock, eg i Ger See $100), 
ends on $206,000 of which are guaranteed b 
at 5% per an.; ce variable, 3% p. 6. 1898 to 1905, incl.. 
Valley = 55 RR.—Binghamton, N. Y., to State Line of Penn. 
1 miles. Delaware Lackawanna & Western at 5 per cent 
per annum on stock, the lessee the tnterest on bonds. 
Vandalia RR,.—(See Map Pa. RR.)—The road embraces: 


Owned. Miles. Leasea— ae 
Indianap., jee. ¥ to 8t. Louis 11.289 Terre Haute & Peoria.. ... +. 1145 
Indianapolis yh sud PROREEEs cacecsnsccccccccsenescocanadns 43 





South Bend to © Rockville, Ind... 
a Ind., to Butler... 


po Se consolidation Jan. }, 1905, per plan V. 79, p. 
Fd Bee 1.¥n p. 1243 A fo Bt. Louis Vand. |g Haute, 
aute gansport, au ndianapolis, gansport 
& Toledo and Ind. & bapert, Terre RRs. Pennsylvania Com Owns & 
majority of the stock. As to Vandalia Coal Co., see V. 81, p. 216. 
Srock.—Authorized, $25,000,000; issued, $14,649,546; par, $100. 
DivVIDENDS.—Div., 2 p. o., paid Aug. 5, 1905; in 1906, Feb. 15, 2 p. o- 
Bonps.—The consolidated mortgage is a first lien on the road from 
St. Louis te the Indiana State line, 159 miles, and from Logansport to 
Butler, Ind., 93 miles and a lien, subject to t to _ $4,100,000 old bonds, 
on the remaining 415 miles owned, for which ual amount of con- 
sols is reserved, $10,900,000 being also reser for = rovements 
See application to list, V. 80, p. 1 , 1236; V. 


and general 
pT 28; V. a, p. 162. 
os. — Re ne for year ending Dec. 31, 7766 of road owned and 
ofcha Lg 946; a,j ; other inc., $289,- 
6; charges, oa, $815,420 











$1 
bal., sur., Bey. 82, p. 162.) 
bree g hen ay o Nondhare. i <ditehens 464. 
avers Oruz & Pacific baa from Cordoba, on the Mexican 
, to Santa Lucretia, 203 on the Tehuantepec National Ky. 
by which connection is had with Selina Cruz on Pacific Ocean, 114 
miles distant; also branch from Tierra Blanca to Vera Cruz, on the 
Gulf of Mexico, 62 miles, forming a through line from the Atlantic to 
the Pacific Ucean; total, 265 genes, $1,000,000 common, all 
owned by Mexican Government, which §o05, V7 bonds, ae and 
interest, by endorsement. V.78, Pi 1783, V. 79, p. 1933, 1643. 
Bonps are subject to call at 110 to "gale 1, 1924, and on July 1, 
po Nh wae yp at par. Of the bonds $ ,000 had interest 
conten to 2p. 6 . to Dec. 31, 1905, 2 p. o. from Jan. 1, 1906, to Dec. 1, 
pb Pp. 6. from Jan.'1, 1908, to ao or es —_ — 
ns attac lepresen ane bales ance oO: 6. in 
est, payable at at ape er & Co., New York, fro fund de deposited | therefor. 
Renwimas.— Yor ¢ mos. ending June 3 1905, gems earnings were 
931. Bal. sheet June 30, 1905, V v. 8h, 1846. 
President and Gen. Mer., Thomas Orizaba, Vera Cruz, Mex.; 
Treas. and Asst. Seo., L. S. Zimmerman, —_ 8 —— —(V. 81, p. 1846)" 
Vermont & Massachusetts RER.—Road oy- to Green 
56 miles of double track; branch, 3 Leased to 
burg RR. for 999 years at 6 . C. on stock. Bonds ie for 772,000 vee 
issued to refund the 5s due May 1, 1903, etce.—(V. 79, p. 2589.) 
Wiekeburs Seovenees 5 & Pacific Ry.—Delta, La., on Mis- 
i via Shreveport, to Texas line, 188 miles. O this, 17 miles, 
rt to Texas State nn egeed to Kansas & Texas till 


Shreve 
July, 1 te Successor on 1901 7 © & P. Railroad, fore- 
closed per plan V. 72, “328. B78! Vv. v2 
Erc.—Of the poles ‘eneral’t se i RS vyi~y! are reserved 
r future re- 


to take up at Gat traste the r lien 68 an 
quirements. pale ot 30, tS $75, Soe 


i —— oA pref. stock, 1 to 1905, 5 & c. yearly; on com- 


mon,1903 2% p. c.; 1904, - 2. 6.3 atte Nov., 2 ”, 

EARNINGS. * From July 1 poss $578,465 in er $753,- 
a acer. Report for 1904-08 ti VT, 

Gross. 4 , Sur. 
19005. . $1,424, 405 $343, 2 sina?” $170,480 “B1s8019 
1903-4.. 1,426, "751 379,866 10,057 9 *229,485 

* From surplus paid in both years 5 p. c. on pref. and 190804 3 
p.¢.on common and in 19 5,2 p.4.; in for 1903-04, $192,085, 
and for 1904-05, $164,270. -(V. 79, p. 2589; V. 81, p. 1548, 1553.) 


Virginia & Carolina Coast KRBR.—To own road from Norfolk 
Va., to Beaufort, N. C., via Edenton, Mackey’s Ferry, Belhaven, etc., 
with ferries and floating equip ment. in ‘Bept., 1905, the Suffolk de 
Carolina Ry., Suffolk to dentou, N .0.,51 m., with branch to a 
beth City m., was acquired, and in Nov.. 1905, construction w 
Segus on @ 123-mile road to connect with the Pamlico Oriental & West 

; also uired under construction from New Bern north to Wash- 
Seton, C.,.33 miles. V. 81, p. 842,1611. Road will develop a large 
gg ‘belt. Stock ana’ 5 per cent bonds authorized, each $7,- 

, In June, 1905, the underwriting for 





. ,000 bonds was 
practically closed.—(V. 80, p. 2346; V. 81, p. 842, 976, 1611, 1850.) 


Virginia-Carolina a a bee Va. a to Vizgipie-Tonnenee 
State line, 17 ame gh Beaver Dam R , State line to Cran- 
dull, 8 miles; total, 25 miles. Steck setaerineh a #1 ,000,000; outstand- 
ing, $4: . Bonds, $180,000 first gold 5s, due May 1, 1950. Year 
ending June 30, 1904, gross, 885,439; net, $53,791; 0 arges, $11,422; 
fividends (6 p.o ), $24, 000; bal., sur., $18,3 . President and Treas., 
W. B. Mingea, Abingdon, Va.; Secretary, OW. 
Virginia & Southwestern Ry.—Owns os setae Va., north- 
miles. 8 Big Stone Gap and southerly to Mountain Cit , Tenn., 134 
tock, $2,000, . all — of — h 
“hen Coal & ag —_ see miscellan com tes in 
thi SUPPLEMENT), which sanioee the bonds @ unconditionally, 
iis and interest, V. 75,0. 348, iy baer ¥. “ Ps 273. Car trusts, 
118,250 5s, maturing Saag Ar 1906, Oct. 1, 1908; also 
5,000 58,due monthly Fe 01906, "to May 10, 1910. Virginia & 
Seakenens Ry. (projected), V. 80, p. 223. 
EaARNINGS—5 mos., o} toes 1905....... «««-«-Gross, $402,246; net, $155,779 
July 1 to Nov. 30. = Gross, 247, ees net, 91, pha 
Report for year 1904-5 in V. 81, p. 1433, showing : ross, $679. 
net, $251,780; ch’ges, $131,874; bai., sur., $119,906. ~Wist 81, Pp. 14334 
Wahash-Pittsburgh Terminal iy Map os Wabash RR.) 
—Owns road extendin m connection with Whee & a= FL, 
a es, 


RR. near ——_ O., easterly to Pittsbur; urgh, Pa., 
opened July also at Pittsburgh and ma 


1904; extensi 
the ity of cones "of Wheel & Lake Erie (which see), thus —ev 
6 easterly end ot the Wabash » TY: from Toledo to Pittb barge 

Pp. ae 2386, 2 Stock, $10,000,000, as x ash. | 
“4? a tember, 1904, acquired the entire $14,000,000 stock of Pitts- 
-_ 1 Terminal RR. & Goal Co.(which see), a belt line, at Pittsburgh 

about 15,000 acres of coal and 675 acres of surface lands, 
latter leased to the Pittsburg Coal Co. The stock is he secure 


Wabash RR, 419 p. c. notes of 1905. V.80,p. 1 79, p. 1024, 
2087; V. 80, p. 1232, 1364, 1729. 
Bonps.—Both classes of bonds are secured by ali property fed 


ounee or hereafter acquired, including 60 miles of road owned, 
— terminals and new bridge over enenganele River and panes 
} 11870,00 of a controlling imterest in the Wheeling & Lake Erie 
0,000 oon common, . 96, 23, goo ‘second prefe and $847, 506 iret 
preferred and also by ftic and trackage fee ha with — 
eelin: & yrs Erie and Wabash, under which the latter two com- 
panies pledge A, p. c. of pw he earnings from traffic interc' 
enc 





| hanged 
of inte: and contract with the Carnegie Stewl 
See application to —_* Vv. 80, p. 1231, 2221. 

Of the $26,000,000 000 first 4s, the remaining $23,000,000 is reserved 
~~ additional mileage, acquisitions and future purposes. No first 
mortgage bonds in excess of $35,000,000 are to be issued until the 
fall ans for hy be preceding year has been earned and paid on all the 
outstandin second rr. ey bonds. The second mortgage 
bonds are Suitied to interest at 4 5.20 See annum to June, 1910, in- 

che a become fixed-inter- 


ws * 1905 made $8.000,000 eae (all lodged, under Wabash 41g p 
notes), of which $3,000 red by pledge of Pittsburgh hes 
RR. & Coal stock and $5,000, 000, endorsed by Pitts. Term. RR. & Coal 
Co., by $5,500,000 consols of that co.—(V. 80, p. 1729, 1973, 2221.) 


Wabash BRailroad.—(See Map. )—Embraces lines as follows,viz. 





Hast of Miss. River. Miles. Owns West of Miss, River. 
Toledo, O., to East Hannib: Moberly to wa,Ia..... 131 
p Pt. and 586 | Salisbury to Glasgow, Ia.,eto 15 

Decatur, Ill., to E. St. Louis.. Des Moines to Moulton, Ta... 95 
June. near Chicago wick, », to 

ham and Altamont, Il...... Bluffs, Ia, (inol.. 4lm.leased) 225 
Streator to Fairb Excelsior Spr. to Milw.Junc. _ 
Edwardsville a ; 2018 
Delrey,near Total owned and leased....2, 
Mon er, O., = » ete. 

troit, to Clarke Junction.. 18 

near Moberly to eee. . 
relent Puhort ines to Gunes be 

8 > 

Toledo to 50 i oncineahines paseance 36 
New Haven to tle Ona, po | OS III, ccaccneubenccars as we 

yr. ae -b River. Windsor, Ont., to 0.... 275 
St. Louis to near Kansas City. 275 | ( may Vv. V. 66, p81.) 


Gemtralin 0 Columbia, Mo... 21 
St. L. Levee to Ferguson, Mo. 11! Grand total July, 1905....2, 2,516 
ne ee owns entire $10,000,000 stock of eee Terminal 
, 60 miles, which holds a ee ves stock of Wheeling & Lake Erie 
ae 472 miles, See those companie 
History, &c.—Successor in 1889 re the Wabash 8t. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT =. to January, ee. 
The Mo. Pac. system on Jan. 1, S04, owned $8,500,000 pref. 
and $02,000,000 debenture bonds, making $ $13,935, 000 <— ota total of 
000 stock and voting debentures. V. a: p.1 
Waiean —Entrance to Chicago is over Chic. & W: hn nal of whose 
stock this company owns $1,000,000 (dividends, 1896704. + p. 6. yrly.) 
S8TOCK.—Stock authorized is $24,000,000 preferred 7 p. 6. non-cum. 
all outstanding; also $78,000,000 common, as increased , 1904, = 
which $38,000,000 has been issued; $10,000,000 having been used in 
1904 to acquire $10,000,000 of Wabash-Pittsburgh Terminal Ry.; par, 
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152 RAILWAY STOCKS AND BONDS. | VoL, LXxxm. 
RAILROADS. "INTEREST OR DIVIDENDS. _|Bonda—Prinai- 
Date |Size,or| 4 mount pal, When Due, 
For ae of column headings, &c., see notes i of Par Outstanding Rate gy BH Where Paysble, and py} Stocks—Last 
n first page of tables. _| Road.) Bonds) Value. Cen Payable im. Dividend. — 
Wabash Chester & eg mortgage, £0 3 1088 $1,000 $300,000 5g. \J. & J. » Nat. Bk. om. July 1, 1918 
1st consol. morsqag>> % 1,000,000, gol ssi ao “$e 1893 | 1,000 390,000 5g. \J. & J. gai 94, pd. July 1, ’96) Jan. 1, 
Wallkill Valley—Stock Big per ‘cent, guaran ° eal 100 330,000 31g | QO—F..|N. Gr. Cent. Station. Feb., 03, 1g 
let M. (formerly 7s) guaranteed................... 33 | 1877| 1 ,000 250,000 34 «COW. Ce CC = Aug. 1, 191 
an Ay ew income, 349 per cent, guaranteed. 33 | 1877 1,000 330,000 BS M. & 8S. ao Aug. 1, 1917 
—Stock, 7 p. 6. perp., guar. D. L. & = Bl sees 50 1,800,000 7 A.15&0)N. Y., Del. L. & Ww. RR. os. "is, 105 'Blg 
Wine ret MM: 3,000,000, 5 ‘old; gu. D. @1F .o* &r 18 | 1900; 1,000 1,394,000 Beg. \F. & A ‘do do : 2000 
Washington ent’i— 1st M e $15,000 per mile. K 130 | 1898 500 «&o 1,853,000 4g. | Q—M. |N. ¥Y., Knick. Trust Co. Mok, 1, 1948 
Wash. é Volumd. River—lat $2,500, ,g-F.c*| 163/ 1895 | 1,000 2,498,000 4g. \J. & J.|N.Y. ‘Farmers’ L.&T.Co.| July 1, i 
Income ay ~~ non-cum., $2,500 i nedscacdae ---. | 1895 | 1,000 2,245,000 4 Payable} as as earned. See text. July 1, 1 
Washington Oo.—lst M., ¢.,u., end. red. text.Ce.c*| 137 | 1904 1,000 2,500,000 34g g. |J. & J.|Portland, Me., Cent. off.| Jan. 1, 174 
Wash. @ Frank.—1st M., $475,000, g., int. rental.r| 19 | 1899 | 1,000 378,000 5g. \J. & J.| Philadelphia, Pa. Jan. 1, 1939 
Washington Ohio @ Weslern -See SouTHeRN RY. | 
Wash. Term.— 1st M.,$12,000,000,g.,2u textUsc’ar) .... | 1905 |1,000&c} 10,000,000 S'gg.i'F. & A. agengeen and_N, Y.| Feb. 1, 1945 
Weath. Min. Wells é No.—\et M.,gu. Bal, yond.text.N 23 | 1902; 1,000 500,000 5g. |F. & A|N. Y., Mercant. Tr. Co; Aug. 1, 1939 
West Ohester—See PENNSYLVANIA | 
West Jersey @ Sea Shore RR.—Common stock,...... — 50 6,216,050 |See text.|M. & 8.|/Phila., Broad St. Stat’n./Sep. 15, 05, 3 
Special guaranteed stock (West Jersey RR.)..... aan] pee Ty ,000 6 |S. & D. do do De. 1,°05, 
amd & Atl. con. M. ($650,000 5s; bal. gale 79 | 1881) 1,000 000; 5&6 J. & J. do do July 1, 1 rt 
West Jersey Vonsol. mort. ($1,500 is scrip). - 128 | 1879 500 &o. 750,000 6 M. & N. do do Nov. 1, 1909 
Woodstown aenemene lst mortgage....... pd 11 | 1882 1,000 90,000 6 M. & N. do do May 1, 1912 
w. ery & 8. 8., 1st consol. M., series “A,” g.c*| 310 / 1896; 1,000 1,600,000 4g.\J. & J. do do July 1, 1936 
Gold, Series “ ‘B. .”” $1,500,000, gold pecceeaccece - 310 | 1896) 1,000 1,500,000 Bag. \J. & J. do do July 1 1936 
Gold, Series “CO,” $1,000,000 310 | 1896 ...... 975,000 38eg.\J. & J. do do July 1, 1936 
West Shore—1st M. , gu. p.&i., end. byN. ¥.c.Un. sar 479 | 1885 |1,000&c 000,000 of J. & J.\N. Y., Gr. Cent. Station.! Jan. 1, 236] 
West Virginia Central & Puttsb. —_ hg MaR/YLAND RR, j 
Weal Virginia & Pitisb.—1st M., g., Me.Ba...... o*| 159 / 1890); 1,000; 4,000,000 | (5) 4g. |A. & O./N.Y.B.&0.Of.,2 WallSt.: Apr. 1. 1990 
Wesi’n (Ata. )—ist M., g., gu. siete. Garand Ga. RR.o"| 132 1888) 1,000 1,543,000 419g.|A. & O.|N.Y.GuarantyTrustCo.| Oct. 1, 1918 
West. Maryia—let M., #50, tongs o*ar| Text.| 1902 |1,000&0) 33,194,000 4¢. |A. & O.| N. Y., Mere. st Co. | Oct. 1, 1952 
Gen. lier and conv. M, Pa 0,000,000. t text B.c’a&r| Text.) 1902 |1,000&c} 10,000,000 3 oO do Oct. 1, 1952 
yW.Va. Cent & P. lst M., . $3,600,000. %ip..c*| 132) 1881) 1,000 3,250,000 6g. |\J. & J.|N.Y.,FirstN.Bk.& Balt.) July 1, 1911 
zPiedm’t & Cumber!’d, lst M., int. rental, g. We 29 1886 1,000 650,000 5 g. |F. & A.|Balt., Hambleton &Co | Aug. 1, 1911 
yCoal & Ir.Ry.,1st M.,V.71,p 1166 cu..gMeBa’ 45 1900 1,000 1,000,000 5 g. /F. & A |Balt., Mer.Tr.& Dep Co.| Aug. 1, 1929 








$100. V.78, p. 704, 1224, 1963. Holders of “A” and “B” debentures 
are entitled to one vote at stockholders’ meeting for every $100 of 
principal, and to nominate one-half of nighest even number of board. 
Bonps.—Abstracts of the mortgages of 1889 were in V. 49, Pp. 
270-273. The first morigage covers all the lines owned both east and 
——-s of the Mississippi at time of reorganization (1,542 miles); but 
second mortgage covers only 1,009 miles east of the river. 
Debenture morigage bonds are $3,500,000 series A (pref. in respect 
to interest payments only) and $08 500, 000 series B. If series B bonds 
are not presentea at maturity, July 1, 1939, interest will continue 
to be payable if earned. Sees took above as to voting power 
In Mar., vs: @ committee (Henry Evaus, President Continental 
Fire Ins. C N.Y , chairman; U. 8. Mort. & Tr. Co., depository) re- 
quested the RS ‘of “B” debentures with a view to obtaining an 
adjustment of interest on the bonds. V. 80. v. 1175, 1236, 1480, 2459. 
INTEREST on } 1890 to 1893. ’94. 95. "96. ’97 to’99. ’00 to Jan., 04. 
“A” bonds % 6 yearly. zk re. 0 6 yearly (J oe ) 
In July, 1904, to Jan., 1906, the div. was passed. V. 78, p. 260 
Detroti a Gescnge 2 EBrten. smertqnge © ($3,500,000); abstract V.54, 1049. 
Division bonds of {$99 ($1, 8 


The Des Moines 100. oe ae ) cover 
verte vertisement in Cuion. ng $250,000, eto. S. P 574, and ad- 
CHRON. March 18, 1899: also V. var p. 335, 796, 1248. 


Ohicago Division 4s of 1901 are secured by a first w) 
on oe Pn in 1901 from Maames, O., to Montpeiter, 
miles, and from New Haven, Ind., to Butler, 26 ‘miles, and by a Ly, 
subject to Detroit & Chicago ‘ext. 5s, on Montpelier to Chicago, 150 m. 

Py fund retires $100,000 —— 5s of 1901 onqs00, “ 


108 to , then $150,000 = years and thereafter $200, 
v.72, 72. p18 5 5. 582. 822; V. 73, p 

— Stas cover Gouncll Bluffs, Ia., to Pattonsburg, Mo. 
Man —" v 686. Columbia & St. Louis RR. guaranteed 


bonds, V. 73, p B38 786, 1012; V.74, p. 1040; V.75,p 

The $10,000,000 terminal gold bonds of 1904 will be Sapend te spantee 
from time to time additional terminals at St. Louis and Kansas ty, 
Mo., one and $2'598 LiL, Toledo, O., Detroit, Mich., and other 
places. I n 1904 05 000, covering freight terminals in St. Louis, 
va —ae 76, p. 436, 753, 1032; V. 77, p. 512; V. 78, p 288, 1448; 

81, p. 14 

In April, 1904, $6,160,000 three-year 5 Pitts cent notes were sold, 
chiefly to provide for terminal facilities at Pittsburgh, the notes being 


secured by the entire stock and Ne eee tts f 50-year first mort. wo 
of Wabash -Pittab. Term. Ry. 37°60 1551; also sold $840,000 equip 
ment 5s. (V. 78, p. 1551.) Ts te 0,000 notes of 1905, see below 


The five-year 44 p. c. notes ot i965 ($10,000,000 authorized issue), 
of which $7,000,000 was sold, are to be issued principally to increase 
the facilities around Pittaburg; are secured by pledge of abont $8,- 

Wabash.-Pitts. Term. Ry. notes and other collateral. See 
list, "Vv. 80, p. 1729. —V. 80, p. 1231, 1364 

GENERAL FINANcES.—Completion in July, 1904. of the controlled 
Wabash-Pittsburgh Tom. 78, (see that co. above) affords direct connec- 
tion with Pittsburg. Dp. 2386, 2443; V.79,p 1024. A Gould 
syndicate has Western Md. RR. to obtain access to tide- 
water at Baltimore. See that company. 

For 2 months ending Aug. 31, 1905, net, $1,423,723; other inrome, 
$135,207: eherges (incluaing taxes), 'g928, 864; imp’ ts and new equip- 
ment, $41,704 bal., sur., $°88,3 

EAaRNINGS.—5 mos., 2 1905....... dine $10,626,799; net, $3,531,905 
oe be to Nov. 30. §1904.......Gross, 11,773,576; net, 2,891.447 
RT.—Annual meeting at Bt Louis second Tesotev in September. 


anne for 1904-05 in V. 81, p. 1310; editorial, p. 1 
Year ending June 30— 1905. ance 208. 
Average mileage ............- 2517 486 
aera CREMINGS ..ccccecceceoss $24,696.600 $23, 23, G26 g21, 140, 831 
edusneenncwgoanll $4,193,156 $5,340,118 $5,325,167 
Seon rent of tracks, &0 875,262 641,347 531,42 





$5,068,418 $5,981,465 $5,856,595 
$826,624 $750,159 $664,703 











Track, bridge rent., &0....... 2,232,594 2,019,592 1,751,229 
Interest on bonds...........- 3,468,572 3,092,423 3,034,513 
Div. on oA” deb...... apeanee: «ie 105,000 210,000 
Balance..................-. def.$1,4° 9,372 sur. $14,291 sur.$196,150 


OFFICERS. —Chairman, E. T. . 2. seer peng eg gy Delano; 
Gen. Mgr., Henry Miller; Treas Otteson. 
Directors.—Tbomas H. Hubbard, BE. T. Jeffery 7. M FAA, Ragar T. 
Welles. George J. Gould, 8. C. Keynolds, John T Terry, Russell Sage, ead 
8. Pierce, W. B Landers. R. C. ‘ lowry, W. H. Blodgett ana F. A. Del 
Oftice.—195 B’ way, N. Y.—(V. 81, p. 1176, 1242, 1310, 1437. 1850) 
Wabash Chester & Western RR.—Chboster, Il, to Mt. Ver- 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896; none paid since. cn Cenk wbaiogs tone 1905, 
mn. $110,086: net, $22,458; interest on bonds, $34,500; taxcs, $6,- 
15; bal, det., $18,557. 

Warren & Corsicana Pacific Ry.—See Section for Oct., 1905. 
Nt gt BRR,, N. J.—New Hampton June. to Delia. Bridge, N. J., 
18 Leased in perpetuity to Dela. L. & W. at 7% on stock an interest 

on bona See form of guaranty. V. 72, p. 628.—(V. 80, p. 999.) 
Washington Central Ry.—Owns road, Cheney to Coulee City, 
Wash., 10¥ miles; branch from Coulee City to Adrian, 21 miles; total, 
130 miles. Reorganization in Jan, 1893. ased in 1893 to Northern 
Pacitic for 999 years at rental sufficient to pay interest on new 50-year 





ge 4s, to beissued at $15,000 mile. (See V. 66, p. 953). The Nor, 
‘ac. owns the entire $1,000, of capital stock.—(V. 67, p. 127, 691.) 
Washi on & Columbia River Ry.—Owns road from Da 
wa, = ey dleton, aang 128 miles; branches, 35 miles; to 
163 ill Creek Valley RR., 6 miles, was acquired in Bept., 
1905. matock "- $3,000,000; par, $100. Additional first 4s may 
be issued for extensions at 20,000 per mile. (V. 61, p. 70.) Nor, 
Pac. Ry. owns all the capital stock and income bonds. In 1904-05; 
paid 4 p.c. on incomes. Year ending June 30, 1905, gross, 517,975; 
met (over taxes), $205,681; int. on lat ry —_ income bonds, $189,- 
720; surplus for year, $15, 961.—(V. 66, p. 4 
Washington Sounty Ry.—Owns 5 le Junction, on the 
Maine Centrai RR., northeasterly to Calais, Me., 103 miles; branch 
to Lv ge SS 15 miles, and Princeton, 19 miles— total, 137 miles. V. 77, 
p. 2340. The Maine Central owns the $2,500,000 stock and guarantees 
the bonds, principal and interest, by endorsement, but road is ope- 
tated independently. Bonds are issuable - =e 000 ey mile, being 
subject to call at par and interest on Jan. 1 year endin; 
June 30, 1905, gross earnings were $350, 570, on $83,039; fix 
charges, $89,596; bal., def., $6,557.—(V. 78, p. 989.) 
Washington & Franklin By.—See Section for Oct., 1905. 
Wesbington Terminal Co,—To own station at Massachusetts 
Ave., Washington, D.C., terminal and approaches to be completed in 
1906. The Phila. Balt. & Wash. (Penn. RR. system) and Balt. & Ohio 
own the entire $2,500,000 stock (authorized amount $5,000,000) and 
guarantee the bonds, of which $10,000,000 bearing 1g Pp. c. int. was 
sold in Age, 1905, the $2,000,000 unissued bonds not to bear interest 
See ‘4P. c.; V. 80, p. 1973. V. 7€, p. 812, 594; V. 77, p. 252; 
. 80, p. 652 176, 1364. Other tenants besides guarantors are Atian- 
tio Coast Line, Chea, & Ohio, Seaboard Air Line and Svuthern rys. 
and Richmond-Washington lines — V. 80, p. 1973. 
Weatherford Min, Wells & Northw.—See Section Oct., 1905. 
Wellington Grey & Bruce Ry.—V. 79, p. 2797; V. 81, p. 1850. 
West Jersey & Sea Shore BBR.—(See Ma, Hyg te RR.) 
se all the lines of tne Pennsylvania System in Southern New 
gereey including Camden, opp. Philadelphia, to Atlantic City (59 m.), 
en to Cape May, 81 m., etc.; total 329 miles. V. 62, p. 366, 871. 
STock.—Common stock authorized, $8,076,000, of which the Penn. 
BR. held Jan. 1, 1905, $2,333,750. Stockholders in Oct., 1904, sub- 
scribed to $1 ,264,000 new common stock, }T the amount out- 
standing to 86.216, 050. V.79, p. 1463; V. 67, we 
mn -- « Pye Sept., 1896, to Mar., 1905, inel., 5% yearly; in 
pt., pe 
BONDS.—First consolidated mortgage is for $7,000,000, of which in 
Aas. 1905, $1,840,000 were reserved for prior lien bonds when due, 
"$1,060,000 for improvements, ete., V. 62, p, 3170. In Oct., 1904, 
$1, 000, 000 3 ‘98 were sold for improvements. 
monwealth Title Insur. & Trust 
EARNINGS.—11 mos., §} 1905 ..... ‘Gross, %; 384,084; net, $1,294,205 
Jan. 1to Nov. 30. 21904....... Gross, 4,063, 084; net, 1,071, "405 


Report.— Report for 1904 was in V. 81, p. 151. 
Years end. Dec. 31. 1904. i903! 


£8 391 918,943 
lun 1904 other income, $5. $5,649; tues ~ funded om pone ot 
taxes, ete., $366,878; dividends at 5 SP .on common (and 6 p. 6. on 
special guaranteed) call for $253,84 leaving 434,019; avpropriated 
for extraordinary expenditures, $331,254; b -, sur. $102,765.—(V. 
79, p. 209, 1463, 1956; V. 80, p. 1060; V. 81, p. 161, 842.) 
West Shore RR.—( See Maps N. Y. Oentral é Hudson River. )—Wee- 
hawken,N. J., —~s New York City, to Buffalo, N. Y., with branches, 
436 miles ; Syr. mt. & N. Y. RR. (owned), Syracuse to Earlville, 43 m.; 
total, 479 mn. gy? of N. Y. West Shore & Buffalo, forecl 
Lease.—Leased in 1885 for 475 years to the New York Central & 
Budson and all earnings, &c., included in that Cg ew A sreport. The 
$10,000,000 of stock is ‘owned by the New York tral pee & 
Bonps.—The bonds cover 479 miles of road, and also t 
at Weehawken. Abstract of mort. in V. 42, p. 176.—(V. 63, >. 332.) 
West Virginia Central & Pittsb, Ry.—See Western Maryland 
West Virginia & Pittsburg BR.— See Map Balt. é@ Ohw.)— 
Clarksburg, West Va., to Richwood, W. Va., 120 miles, with branch, 6 
miles; also from benny J Buckhannon to Pickens, 50 miles; to- 
tal, 176 miles. Leased reorganised B. & O. for 999 years from 
Sept. 1, 1899, per plan in v. 6 . p. 1310, for four per cent on the 
ortgage, all except $10,000 bonds being stamped with an agreement 
reducing the interest from . to4 “Se Si C.; a to retire boas at at mat ex- 
pired Sept 1, 1904. V. 69, Com., $2,500, 
$900,000, all’ deposited by Tait aC Ohio under its own Pitts. 
West Va. system mortgage. Mortgage\covers road and equip. and 134,- 
84z acres of timber, coal and mineral lands in West Va.—(V. 71, p. 810.) 
Western (Fhe) Ry. of Alabama,—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 
po Ay vy ee pe 1897. 1898. 1899. 1900, 1901. — 1903. 
‘Per cent.) 2 yearly. 3 (1) 5 < 2 4 
For year ending June 30, 1904, gross, $950,433; net, $318, 526; 
other income, $2,755; charges, eto., $234,800, dividends, $120,000. 
Western Maryland RR.—HisTory.—In June, 1902, the Gould 
interests acquired from city of Baltimore all its interest in property. 
Extension to tidewater at Baltimore was opened in Sept., 1904. Sev V- 


1902. 1901. 
*. 307,597 $4,260, — $3,893. 799 $3,678, 693 
1,049,091 945,4 1,002, 
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R ATLWAY STOCKS AND BONDS. 








INTEREST ‘OR DIVIDENDS. 



































% 
oe = & tes x wt be rr) Amount  |Rave When |Where le, and b: Last 
xplanation of column headings, &c., see no y 
For exp on first page of tables. Roed.| |Bonas| Va Value. Outstanding |" Gen "| Payable FWhome Dividend. 
Western Maryland—(Concluded)— 
Pot. Val., 1st M., $2,000,000,¢.,gu. MeBa....c*a&r 31 | | 1891 | $1,000 $1,300,000 5g. |\J. & J.|Baltimore, Hillen St’n./ Jan. 1, 1941 
LINES ‘LEASED (X) AND CONTROLLED BY OWN| ERSHIP OFA LL (y) 0/R MAJORITY| OF STOC|K (z). —|See statement of each |com: ° 
xyBalt. & Cumb. Val. Ry., 1st mort., int. rental. 3/1879; 500 5 6 J. & J.|Balt., Farm. & Mec. Bk.| July 1, 1 
Balt. & Cumb. Val. RE., 1st mort., int. rental 5 | 1879 |100 &c. 72,800 6 J. & J. do do July 1, 1 
xB & C. V. RR. Ext., stk., gu. ($270, 000 car. 7% | 50 y 5&7 J. & J. do do Jan. 1, 
ist eamaian interest rental. Ba...... .....--. ° "37 | 1881 | 1,000 230,000 6 J. & J. do do July 1, 19381 
xzBalt. & Harrisb. RR, mort., gold. "eBa..o* 32 | 1886 | 1,000 1,000 5 g. |M. & N, do do Nov. 1, 1986 
xyBalt. & Har. Ry., W. Ext. M. »Z-, gu. MeBa,o" 15 | 1888 1,000 240,000 5 g. |M. & N. do do 1, 
Western N.Y. & Pennsylvania— Stock’ (see text)..... 586 | SO |. DOGG ee | “sccets |. sence’ b. a eieeneteat eocesces 
West. N. Y. & P. 1st M., ($10,000,000), gold. We. a 586 | 1887 | 1,000 9,990,000 5g. J. & J.|N.Y.,N.Y.Sec’y&Tr.Co.| Jan. 1, 1937 
General M., $10,000,000, gold, see text.Un 586 | 1895 | 1,000 | 10,000,000 4g. |A. & O. do Apr. 1, 1s 
Income bonds, $10,000, 000, gold, non-cum., FPo annie | 1895 | 1,000} 10,000,000 5 Nov. 1. |Fid. Tr.—When earned.| Apr. 1, 
Western North Carolina See SOUTHERN Ry. | 
West. Pae.—1st M., $50,000,000, g.,red.105.Bc‘&r) .... | 1903 |1,000&0) See text. 5 g. |M. & 8.|New Yorkand SanFran.| Sept. 1, 1953 
Weslern Pennsyleanva— Seo PENNSYLVANIA RR. | 
Wheel’g & Lake Erie—\st M., Lake E. Div.,g Mle.c*| 187 1886; 1,000 2,000,000 5 g. |A. & O.|N. Y., Mercantile Trust| Oct. 1, 1926 
lst M. Wheel’g Div., $ & # (2d on 187 m.)g.Ce.c*| 50/| 1888/ 1,000 894,000 5g. \J. & J.| N. ¥., Central Trust. 1, 1928 
Exten. and I[mpr. mort. ($1,900,000), gold Ge..c"| 260 | 1889 | 1,000 409,000 5g. |F. & A. do do Feb. 1, 1930 
ist consol. mortgage, gold, $15,000,000. "le...c*| 451 | 1899 1,000 | 11,697,000 4g. |M. & 8.|N. Y., Mercantile Trust| Sept. 1, 1949 
Pittsb. Lisbon & West. Ry., 1st M., red. at 105... 25 | 1896 500 50, 5 J. & J.\N.Y., ; Bowl.Green Tr.0o July 1, 1926 
Gen. mortgaze, $35,000, 000, gold, Ce . ..0°&r| ... | 1905 | 1,000 | See text. 4g. |F. & A. oséeceence Aug. 1, 1955 
Notes.g.sec. by $12,000, 000 48 gu.p.dec. red. par.N | Ses ‘sande 8,000,000 5 g. |F. & A. 1908 
Toledo Dock&Coal Co. 1st M., int. paid as rental) .... | 1883) ...... 50, 5 F. & A. 1908 
Car trusts, July, 1904, speyinle wh ae qr. & ann. > ~~ a DEAE | ccegee |. cages 
Equipment bonds, $2,500,000, g.,8.f.,seetext.We} .... | 1902) 1,000 2,152,000 5g. J. & J. 
Equipment trust notes, gold, ‘due $51, 000 yearly; .... | 1904) 1,000 59, 4145 g. J. & D. 
Wheel. Term.—ist M., $2, 600, 000, g., 8.f.g@u.p. ai. c&r 10 | 1900; 1,000 1,485,000 4¢.\F. & A. 
White é BV’k Riv. Val. ist M. $8 800, 000, fines int.gu.F.c* 63 | 1900; 1,000 00, 5g. J. & J. 
White Pass é Yukon—Stock 21,700,000............ ae £10 1,375,000 |See text. |See text 
Consol. lst mort. deben. stock, red. after 1930. 110 1900 |210, &o| 2746,702 5 J. & J. do 3 
Mortgage debentures (navigation bonds) red.. 1901 £100 2255,555 6 J. & J. a nip, M., ©. & Oo. Jan. 1, 1911 
Wichita Fatls—1st mort., g., red. at 105, 8. £.SSt.c.| 18! 1895 | $500 230, 6g. 'J. & J. 8t. Louis, Mo. Jan. 1, 





79, p. 2693. Stockholders voted Oct. 19, 1805, to ratify the purchase 
Western Mar land Tidewater, Potomac 
Jent. & Pitts. Belington & 
p. 509, 900, 


of controlled companies, viz : 
Valley, Piedmont & Cumberland, West Va 
Beaver Creek Ry , and Coal & Iron Ry. V.81, 


1243. 





g miles, was 
& Loyalton, Boca te Beckwith, pia 56 miles, was 
1425. The Denver & io Grande and Rio Gran Degen ag own two- 
of the stock and jointl 


8, p.8 


and sev 


In Feb., 1904, the Alemete & Son a Jonqutn RR. Stockton to Tesla, Cal.» 
uired. V.7 . In Mar., 1905, control of the Boca 
urchased. V. 80, p. 


Lines Owned.—(385°2 2m.) Miles. Lines Owned (Con ) Mites. | thirds y meet any 
Balt., Md , to Cherry Run..... 106 4| W. M. Tidewater RR.at Balt. 6.9 | deficiency in earnings to provide interest on bonds. ree, 80, y > 1730. 
Cherry Kun toCumberland.. 59.0 ——— | In Aug., 1905, contract for 500 miles was let. V. 81, p. 778, 1494. 
Cumberland to Elkins....... 1123] Total owned.....-.......-.. 385.2 | Stock’ authorized, 75,000,000; par of g106. V. 81, 
Belington to Weaver......... 59 | Lines Leased —(150.8 m p. 728. Bonds $50, 000, have been sold; table above. 
Elkins to Durbin............- 47 1 | Balt. & Cumb. Val. and Ext, 1341 | V. 78, p. 1168; V. 80, EP ope or t80! V. 81, 2. 82. The shareholders Nov. 9, 
Elkins to Huttonville........ 176 | Balt. & Harrisburg........... 997.6 | 1905, authorized @ $2 Ps age, none of Leg pew be bonds 
Branches...................--- 30.9| Washington & Franklin..... 419.1 | to be issued at resent. Pres., oT J ery. Directo = 

| %Seethis Co. V. 79, p. 1267; V. 80, p. 2623. oy sia p. 1176, 1316, he 149. 
Total operated .....--. oa. -. -2n-sanse nar nnas weer ennnen sae swans 536.0 | Wheeling Terminal Ry.—Owns a railwa, bridge at Wheeling, 
W. Va.,and about 10 miles win ef 





Above includes cor ne oting link from Big Pool, A amie: Cherry Run, 
W. Va., to Cumberland, Md., 59 miles, completed Jan., 1906, making 


rminal trac 
Bridge’ & Terminal Ry., foreclosed in 900. 


the os stem athrough route fromthe coal fields to Baltimore. all owned by Pennsylvania Come y, which guarantees p 
STK owe stock, $60, 000,000; pay June, 1905, com- nee of = ch & are reserved for Additions and 
mon, $15,685,400; 6 p. c. non-voting preferred 000. mprovements; ) — 5 Phila. 
3 ay % ee _ Form of guaranty, V. 76, p. 655,’ Penn. BR. on Jan. 1, 1605, owned 


BonDs.—The new Ist 4s of 1902 (authorized issue $50,000,000 
cover the entire property and the stock of the proprietary and lease 
lines; also all of the stock of the unbonded Davis Coke & Coal 
Company, which owns 100,094 acres of coal land, 7,000 
acres of iron ore jands and coal mines producing about 2,000,000 tons 
of coal and coke yearly. Uf $25,000,000 first issue, $3,500. 
is being used to build the 60-mile extension from Cherry on 
West Va., to Cumberland, Md., to connect the West Virginia Cent’l 
and the West. Maryland. The remaining $25,000,000 was reserved as 


net, $113,975; int., £003 improvements, etc., pas: ba bal., sur., 
$2,650. Sec., 8. B. iggett.—(V. 76, p. 655.) 


w [nection & & Lake rhe BE ratiee Map of Wabash RR.) Inclnges: 
ines 
Toledo, O., to Martin’s Ferry... a8 | te me om. Lines ~"2 
Branches 


Cleveland to Zanesville, O 
43 Branches operated, not owned. is 






Canton to Sherrodsville 


follows, viz.: $7,481,300 to take up at maturity all above existin Toledo Belt Line......-. — 
ay + Pongens og rey tee nape 000 tee bie —_ F Total July 30, 1904..-...0.... ee ccnnee scuccececcscccescscncsescces G88 
tts. system, an (of which 8 been issue —Successo 
pee od careful haa tions tor adc —— ons ‘develo mont ot ‘peroperty | L on E. Railwa a = ates | 1808, OO fam tn V. 68, p. 1548, of We 
of the two railroad companies, and providing terminals in ‘Wabash Pl bur, h Terminal B which see above uired in 1904 
75, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692, and V.81, p. 266; | rollowin amounte of the stock, #isano.008 coment 423,800 24 
V. 80, p. 473, 1914; V. 81, p. 614. pref. and $847,500 first pref. stock. V. 78, p. 2386, 
In Oct., 1905, the first mortgage was a direct first lien on 157 miles, The Zanesville Belt & Porminal Ry. has been o since Jan. 1 
and, through a conveyance of the West Virginia Central & Pitts. 1902, under a temporary ment. V. 74, te 4 W4LF 
and other proprietary companies became a direct second of the stock of the Pitts. ‘Woeeling & Lake Erte Coal 


lien on 227 miles additional, subject to $6,200,000 divisional liens; it 
also covers practically all the stock of pro rietary and leased com- 
anies owning 131 miles of road in Pennsylvania and Maryland, sub- 
ect to $1,281,30) underlying bonds, making a total of 515 miles cov- 
ered directly or indirectly. 
The general lien and convertible mortgage secures $10,000, ee of 4 


RR. owns met 
Co., leased in 1901 for ten years to other parties. V. 70, p. ne ye 
Stock.—Common stock authorized, $20,000,000; on 2 do0.b0 p. 
non-cum., $5,000,000; 2d pref. 4 p. c. non-cum., 000; out- 
cones common, $20,000,000; 1s’ Boo" Hhetoxy $4,086,000, at pref, ‘$11,- 

993,500; par of shares, $100. 


oe cent 50-year bonds, pecans 4 p. @. fixed interest since Oct. 1, 1905. BonpDs.—The mortgage of 1899 9 seouren $15; {000,000 wader! 4s, of which 
75, p. 850; V. 76, p. $8 B28, 3,000 are V0, B Rg retire at . = pene 
REPORT.—Report of sonihivaad managers, giving consolidated bal-| ¥- °°» , we fig & en on an 
ance sheet June 30, 1905, etc., V. 81, p. 1240 cover Basta tll se raisons ect to the 1 ‘outstanding visional 
For year endiag June 30, 1905, (A aes West Va. Cent. & Pitts- | 2°” Dp. nder yee consol. High, 90ns Vit, 
ee ORY 


burg: Gross railroad earnings, $3, 900, 249; net (over taxes), $1,387,- 
828; miscel. crediis, $206,147; net profits coal and other ‘departments, 


bonds, as ‘exchanged, m must be 
96, 99: 998.) See a; a 4 Met v7 V. 7. 


aga, Mee ve 


$423,311; total net income, $2,022,286; charges, $1,816,189; bal.,sur., | 528; V. 74, p.1040; V. 77, , As to new 
$206,097. In 1903 4, gross, $3,633,097; total net income, $1,945,701. | , Baul ment bonds of 1¢ rine inay be purchased & rag! ss caren oot 
he : Net _ Other Total | be applied to the mecnese of of additional eaut to the 
4 mos.end, Net. 31 - ea earnings. income, net. amounts: $75, for 4 years, beginning Jan. ett ‘ — $100, 
BOaksbedsves -- $1, 602. ‘088 $493,161 $216,579 $709,740 | 195,000, $150,000 =s W175. 000 yearly for yok | a of 
er 1,372,534 533,454 172,274 705,728 4 years to date of maturity. V. 74, p. 578. In Dee., 1 1,000 


President, Winslow 8. Pierce; Vice-Pres. F. 8. Landstreet. Directors 
(Oct., 1905), V. 81, p. 1243.—(V. 81, p. 1494, 1552, 1667.) 

Western New York & Pennsylvania Ry.—Owns Buffalo to 
Emporium, Pa.,118 miles; Buffalo to Oil City, Pa., 136 miles; Oil Cit = 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to 
honingtown 38 miles; branches, including proprietary lines, 99 sniless 
total owned, 600 miles; leases, 45 miles. 


equip. trust notes, secured on 1 ,000 coal cars, were sold. V. 

GENERAL FINANCES.—The stockholders in 1905 authorized a 
mortgage to secure $35,000,000 of et he a per cent bonds which 
$15,000,000 is reserved to retire un erlying A and $20,000,000 
for future urposes. In Aug., 1905, ,000 notes secured by 
$12,000, general 4s were sold for *double-tracking and other im- 
provements andequipment., V. 81, p. 669, 778. 


ORGANIZATION.—Reorganization March 18, 1895 (per pion cr ulna LATEST EARN’S.—5 mos, ) 1905..... Gross, $2,438,497; net, $686,791 
MENT of January, 1895), of the Railroad, foreclosed Feb. 5 July 1 to Nov. 30. 1904..... Gross, net, 

In 1900, the Pennsylvania RR. purchased $19,402,686 5+ Pe stock | BEPont.—Report for the year énding June 90, 1904, was in ¥, 60 
at$%9 per share, 89,165,000 income bonds at $300 per bond, and | p. 219. In°1903-4, of 5,752,524 tons of freigh products o: 
on Aug 1, 1900, took the road over under lease, V. 71, p. 31, 85; | mines fu furnished 68-11 per cent (bt 51:12 per cent). 
V. 70, p. 843, 1096, 1150. The new lease, made for 20 years from Aug. Yea Gross. Net. * Oth. ine. Int., taa., ete. sur, 
1, 1903, is to continue thereafter from year to year, ganject to te 1904- 1905. --- 84,595,607 $956,471 ........ a ET 
nation at any time on 60 days’ notice. V. 75, p. 1255. 1903-1904... 4,325,282 1,049,983 $70, — $1 086,537 963,654 

BonpDs.—Abstract of Western N. Y. 1902-19038 ..... 4,234,771 1,001,709 ...:... 989,028 12,681 


& Pa. 1st mortgage in V. 47, p. 
109. On Dee. 31, 1904, $395,000 income bonds were «A {reasury. 
Mortgages and ground rents payable Dec. 31, 1904, $536,15 
ANNUAL REPORT.—Report for 1904 was given in V. 80, p. cine. 
-—-—-Oalendar et — Year end. 

















* Balance of cash assets turned over by reorg., etc., committees. 

OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Presi- 
dent, F. A. Delano, St Louis; V.-P., B. A. Worthington, New York; 
Secretary and Treasurer, H., B. Henson, Now York. 


1904. 903. June, 1903. ed 
Gross earnings. . ..-95,341,975 $5,680,787 $0,116,345 | pDIRECTORS. George J. na Wd Connor of er tat Pare eae rae 
OER cca kdadageadcaccneepnd 277, 598 473,205 33,289 | of St. Louis; Myron T. Herrick, George A EB. W. 
Interest charges on lst mortgage 499, 500 499,500 499,500 | Mcintosh, Robert Blickensderfer, ny wt, Opleber, HF of 
1 a gen. mtg. (see above).... 400,000 rite —— Cleveland, and C. M, Spitzer of Toledo, 0.—(V na and Wullans 669, 778, 1045.) 
i Seneecetittt sescchocehtawe 8,4 9,369 05, White | a Black River Valley RR.— to Jacksonport, 
Car tr tr' ‘Ste and other interest .. 221,302 134,100 119,953 | Ark., 63 mil ae 80 yeare trem July 1,1 io aae Choctaw 
Miscellaneous & extraordinary. 227, 112 647,635 + 434,029 | Oklahoma & Guif R ity of is, Boas ODO reed on bonds, 
Stock authorized, se 875 75,000; paid in, $323,000. Of the 
Balance, - ld aes def. $1,15 188, 784 4f.$1,317,399 df$1,525,469 | bonds outstanding, $100, 000 have coupons cut off for the first 
~(V¥. 76, p. 209; V. 77, p. 825; V. 78, p. 1499; V. 80, p. 1364, 1476.) and $200,000 are reserved for m to —(V. 72, p. "e9) 
Western Pacific Ry.—Under construction from Salt Lake City, White Pass & Yukon Ry.—Owns a narrow- line 110 miles 
Utah, to Oakland (San Francisco), with branches, about 930 miles, } in length, extending from Skaguay, Alaska, to oon 69, 
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JAN., 1906. | RAILWAY STOCKS AND BONDS 155 
Roe 6, RAILRO. INTEREST IVIDENDS Bonds--Priuei- 
tion of ool Sa ag otes| of | por’ | Par” |, Amount | pate Per Hie rakins Weer Vplocke—Lass 
lanation of column , see 0 0. ‘ar and by 
eee n first page of tables. Road.| Bonds| Value. (O@#tanding | Oent, | Payable Whom. Dividends. 
Witereare 2 Raster ae midge Bub, War .Mec*ar| 51) 1890/$1,000| $769,000 8 (5)|J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
venerve sental.. 5 5 |Dec. 31] Phila, 108 So. 4th St. |Dec.31 05, 59% 
ca ar. Pa CaN Oo. 439g.|M. & N. do do May i, 1 
mere = moet, authorized. . 5 |J. & D.|/Tower City (Pa.) N. Bk.| Dec. 1, 1923 
Williamsport 4 Ni a brovisl M., 870,000 ,000 g. 0g. P.0* 49g |J. & J.|Phila., Pidelicy Tr. Co.| July 1, 1933 
Willmar @ is tloue Pilie see GREAT aay be 
Wiiming. 4 North.—1st M.,call in 1907, int. 5 5 J. & D, ras, Read’g Term’l.| 1907-1927 
General M., $1,000,000, g, p.& 1. gu., end. oP .t 5¢g.| O-—F. do Aug. 1, 1932 
avery ot ee raat i, id sf rd, Show 5g |M. & 8./209 Adams St. 1, 1915 
LA 8.1., a BF. .... 
Wiscas. Watere.@ Farm.=16t Mt M., $1,000,000, 5 6. \5. & J.\Phila, Real Estate Ir| J 2, 1983 
Wiss. Ge Cent. ye st gen. M., g.. $27,000,000 Us.c* 4g.\J. & J. ] July 
Marsh.&8 E. RS 2 subj. ws 108 ety 105 Us a7 i. ¢ x May P 1050 
ar truste due Ad O.ccccc-cec--0-  secece- ° 4446 |A. & O. New y Soripell me Oot 13.13 
equipment rusts gett, Seo 060,000 yeusiy Mp + abby, & bo. aialy 4. 1906 
Fone Wasvestn’& 2 Minn. ist Meola, assumed.o* “6” IM. & 8. 1, 191 
Milw. & Lake Win. 1st mort., gold, assumed...c* 6g. \J. & J.) July 1, 191 
Wis. Cent. RR. con. M., lst omiea, §id. ase’d.car 5g. \J. & J. do do Jan. 1, 1909 
eS oe ae aa ‘ oo+-ae- Mp 5g. \3. & J. Bee text. Jan. 1, 1945 
Gen, mortgace. enld; see text.EO................ 4¢.\F. & A. New York, Feb. 1, 1955 
Wee. Minn. @ ie— let M. (gee text), gold. Wie.c* 4g.\|A.&0.| N.Y., dlair & Co, — 1, 1950 
wonsochel 4 Pase.—1as M.. int. sege° 5 A. & O./B. I. Hos. Tr. Co., Prov. 1, 1910 
Nashua @ Rochesier- in’05|J. & J.|Bos., Am.Loan &Tr.Co.|July 1,’05, 3 
Wor.&Nas. ( Wor. Nashua & Roch. bonds...<* 4g. \J. & J. do do Jan. 1, 19 
ist M. of | do do A J. & J. do do Jan. 1, 19 
79 secures do + +4 4 J. & J. do do Jan, 1, 
allequauy.{ do “Rea 4 |A. & O. do do Oct. 1, 1934 
Yellowstone Park—let M., 83, $00,000, ¢. , 8k. fa... 5g. \J. & J.|Far. Tr., Lancaster, Pa.| July 1, 1945 











Yosemite Bhort Line Ry.—See ’BIERRA ‘ty. OF OALI 























p. 1368,3 2158) also operates steamers between White 
tg ee nd Caribou and Atlin. V. 73, p. 443; V.75. 
lish Companies Act. 

is reserved to retire a like 


as of debentures. fe 
= 


IVIDENDS.—. 
and also in August vin ty 

g the ome 0) 
1901, 5 p.c.: in 1908, July. Die pe 4 in 13 


resentin 
. Jan., 24g p.c.; Jul: Dlg 0.3 
1905, Jan., 14 p. 05 TAY. 3B 6.; 1906, Jan. Re ™ ¥ a 
REPORT tor year ending Jun 30, 1905, was in 81, Re 1489, ‘£65,306, 
net press above pagevent on debentures and debenture 
brought forward from last year, £33,040; total, 296-296; dividen: 
5 268.750; bal. yaidinry 97,546. 
“i 
weet p.l4so) 


of the local grub com antes, 8. H. 
Bldg., Vancouver, B. Gi Oanada, Bo, . ©. Blllote nt 


Wiehin Falls a Tes, to Wiehion 
Missouri © Zaene - a pact 5 usenting 
wan 4 3 ‘provi for division o he 
snes Wate ee 8 . 78, net, p02 “i, ps ees) 


Brew, gC Sageaces, Tex., ss 


° 907, usive. 
7; inc. notes (5s) $68,249. V. 67, 


oaths $908 nn 00m 7,913; net, $28,815 
*$9006..-.-<.2 oa, 35 987; 1 net, * 7914 


1 
charges, $15,358 in 1908, against def. $5,543.— 
Wilkesbarre « eremtans mram( See Map | zP, A N. J. sh tip 
Owns from Scranton to Minooka Junction, Pa. 2 
miles is double track. "ene 
Nav. Oo. (which peas. all the — LR. aw BL 
less one year, at $47,500 per annum and taxes. i one = 
Central of N.'J. at 6 per cent on cost of road ($1,089,582) taxes. 
William’s Valley BRB.—Brookside to Lykens, re 12 miles, 
authorized, $120,000; outstanding, $90, $90,000: par $50. 
tire at once 600 0 of ‘_ due Dec. 
000 for improvements. | V . A a p. sree. 
'e' . Qe 
“ an. ‘Tows sr Oly, Pee WW. fe. 1393.) 
sport & North Branch RR.—Hall’s to 8a’ » Pa., 
es; leases les Mere RR., ae 5 total, 57 miles. 


ae. 000) common, refer $400,- 
The Iga of eet cover otek ohd 3,000 acres of 


in Sullivan en Seine rete 
sions. V. 72, p. 990, 1280 "equipment truste June 30, 1905. $60 
EaRNeé, mos., — $00.8 D100 net, $29, 812 
July 1to Nov. 30 §1904................ 77,938; — 29,320 
Surplus over 5 mos. co 14,994 in 100% against 
Pres., 8. D. Townsend, Hug ville, Pa.; Sec.jand Treas., H, CO. Ad- 
ams, N. Y.—(V. 78, p. 2386. ) 
Wilmi on & Northern BR.—Owns Wilmington, Del., to 
oe So Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 
trackage to , Pa., ete., 4miles. General mort. bonds are 
reserved to retire first mort. at maturity. The Co. owns prac- 
tically the entire $1.500,000 capital stock, which ts deposited under its 
collateral trust m: mortgage. The road is leased to the Phil ~ Read. Ry. 
for 999 years from Feb. 1, 1900, for interest on $760. bonds and 34g 
fi 6. div. on stock, payable quarterly St Vv Mop . 127, 998; V. 
1,p. 758 The stockhojders voted May 1, 1905, to issue 3240, 600 gen- 
‘mortgage bonds for extensions or branches. V. 80, p. 1425. 


wv. 80, p. 1858.) 
Winona Pee , Rate -—Owns bridge between Winona, 
oe less ule fn Sept. 1, 1, 1891. Leased for 


p. 1277; V. 81, 





aie oon two-thirds 
and Bed latter the a OO. +. = S ‘toc. 77, p. 252. 

—$400,000; per, $1 z June 30, 1905, gross, $25,- 
O35. me net, $17,951; charges, pig. b66; = » $2,015. Vv. 77, p. 252.) 


Wiscasset Waterv. & Farm, RR.—See Section Oct., 1905. 
a neousin Central BRailw gh Map)—SYsTEM extends 
from Chi to Ashland, Wis., and 6 Superior iron mines, also to 
8t.Paul a. By the ext extension to Manitowoc and the car 
across Lake Michigan, connects with the Pere uette and has 
a short line to = East. V. 63. p. \ re + system udes: 


ro Wis...133 Trackage to Chis., Minn., ete 

Stevens Point to Portage City. 71 

fom Raters 4b Fisnsanes sontinen --167 
to Nekoosa......... 33 

Grand total (incl. spurs 0: ted 102 miles and unop. 65 m)...1,043 

4 from “gg smith, 4549 a under charter of 

Owen & Northern R completed Jan., 1 extensions to be 

built thence to Saperior and and Duluth, 112 —, under charter ot Lake 

8u . re southeastern RR., capital stock of both roadsjbeing owne d. 

» D. 1268. 








G 
ORGANIZATION.—Successor July, 1899, of Wisconsin Cent. Co., fore- 
closed par plan’ V.68, p. 725; V.6 rP. 29, 83,133,152. See V.70, Pp. 433. 


STocK.—Stock authorized, common, $17,500, ,000; pref. 4 p. ©. 


onm., $12,500,000; outstanding, Fay yg 8 poy) 876; peat i, 
267,104; par of shares f shares bares, $100. After 4 Der t dividends 

Classes shall any year, shall coe equally 
in any dividends for eg ear. The preferred has the Fixht to 


~ Ag case of failure for two «uccessive 


further 
elect a majority of the 
years um, Ae ome as interest held by 
81, p. 1 


ears to receive 4 p. c. pes ann 
syndicate has been poo. Vv. 
Bonps-—The new ee gen. 


secured by a mortgage upon 
nee and “other property Boe ae od thereby, 6 ies feaiaa tp 
ities owned or acq' under the plan; in eee 
were were reserved, 10 A ay, 1905, rh a ulti ont meaemee © 
gone, a a ake 
Sees esled’ V 75, p. 734, 1204; v a 

an vieae ores $5,000,000 ‘five-year 44 i: C. gol notes “dated July, 
1905, has been authori secured by f securities of Owen & 
Nor. ane Lake ay? &%. BE. as solatebel. of these $1,000,000 has 


been to secure a temporary note for 000,000, due A 1, 
and | 1906) ¥. 51, p. 1176. ai een at: 


| eed 2 5 monéhs Nov. ae. 


5 mos.— Gross. Oth. ine. 
2G ccccecans $8.08 94,342 ©1107 208 $16, 288 ctr} 72 $67.586 
a nent a 1,143,366 15,834 730,889 427,811 
pene Se Jane 30, 1905, at | wasin V. 
209. Of the total 


Hy 0 eds. 
Bie ts + na ~— 
aoa Room contributed 9°67 per cent of 
pay os hatied and 8°07 per cent of the freight earnings. A 
nate gar Wht Re "66 "7 43." visc-on. 


96650 ‘aes 86,466,176 aes sa 96,041,470 
4,342,439 4,205,993 3,883 3,888,974 
123,737 $2,445,869 158,096 
2,174,983 $3155. 305 258 


- 4,874,336 
50,686 1,760,227 7 


Net earnings.. ....$2,276,547 
Fes net income sean feape 
Fixed char., taxes, 
Sur. for the 12 mos.... $555,843 ee bags a $480,105 
DiRecTors.—John Crosby Brown, William L. Bul', James C. Colgate. Fred 
T. Gates, Gerald L. Hort. W. A. Bradford ir.. Newman “rb and Geo. M. Cum- 
pies Sew Yurk; Henry F. Whitcomb aud Howara Morris of Milwaukee; Wii- 
iam ¥, Vilas, Madison, Wis. 

“Ocvionns.- bairman of the Board, Wm. L Bull; Preaigont. Henr 7 be Whit- 
comb, Milwaukee; “omptrolier aod Auditor, Hobert Tvombs, tlwaukee; 
Treasurer, Wiltiam p. Sone. Milwaukee; Chas M,. ay tris. Mit 
wautee; Asst *ec., Je: ale. New York. N. Y. ‘T. office, 63 Will e 
(V. 8, p. -21; V. "1, p. “san, 1176, 1237. 1:263, 1816.) 

Wisconsin & Michigan ge from Q 
Ban 3 nee 8 miles. 
railwa’ m2 none A 
$013." From P. cars 


rtation Gort to 











— paid wae that mat J a 1, 1898. gen- 
vere issuable a5 once, 0.000 for equip ent 
after Ji aly ¥ A804 $1,200,000 are reserved to retire the outstanding 
lst 58 and $20, 000 are issuable per mile of single track above 80 
ae age od 1, 1904, with $10.00 per mile of 24 og > A cua Ve 
81, p. 842. Pres., J. P. Hopkins, Chicago.—(V. 81, p. 560, 8 em 
Wisconsin Minnesot« & _ BR.—Red Wing, 
Manka' miles; Wing ty Oeoas, Ia., 118°2 m.; branch to h to Chay 
anks, 3-9 m.; Winona to Simpson. Minn., $4°2 m.; total, 271 miles. 
pone b mipenes 400, allowned by Chicago Great Western Ry., which 
the peed ane art of its system under an agreement 
date ry 1901, running for oe ag ay og that all net earn- 
ings above interest on bonds the Great Western; ac 
counts kept separately. V. 73, p. \ 
ae eo ped Bm ow ending June 30, 1905 (271 average mies. 
in V. Gross, $675,418; net, # $282,212: interest, $164,- 
520; oe sii? 1692.(V. 73, p. 844; V. 80, p. 1858,V. 81, p. 213.) 
Ma egg Nashua & Bochester BE.—Owns from Worcester 
via eo to Rochester, 94 miles. Leased fo ase Son te 
1886, to the Boston & Maine; rental $250,000 ag Ta, Dete 
1905, ono _— were sold to refund the 4s A — Jan.1 
ee 1887-93 '94 95 ’96 ’97 98 ’99 ’00 ’01 ’02, ’03. ’04. 1905. 
Per cent . 56 5 5&5 5 5& 544% 45% 5 4% 5H 5% 
_In 1904 and 1905, Jan., 2% p. 6.; July 3.—(V. 81, p. 1794) 
urighteville & Tennille RR.—Tennille, Ga., to weet 670 000) was 
76 miles. VY. 69, p. 189. np f= ‘prot. and ‘$104,506 pret. s070,000; paw 


$25. sent. of Se. Rx. owns all 
Dividends, long, 6 to 7 p. ad, $104.50 Lap es "June 30. 


sia aes Bike gta SE) 
& ’ 


year to 
903 4, gross, $167 ee n 
improvem’ ta, $10,590; di 000; bal., $18,088, 
Tennille, ony 77, D bay i8Sh r 


Yellowstone Park BR.—V. 81, p. 1494. 
Yosemite Short Line Ry.—See Sierra Ry., Oal. 




















found on pages 176 to 180, while various gas companies are on 


INDUSTRIAL AND MISCELLANEOUS COMPANIES. 


The following pages (Nos. 156 to 175) contain the leading industrial companies. 





Some additiona) statements will be 
page 181. 





































































































MISCELLANEO INTERES’ DIVIDENDS. Bonds—Princi- 
For lanation of col = &o. tes He P | , Amount Rate P _ — Payable, and by Vale 
column see noteson| 0: ar er . 
ate first page of tables’ % Bonds| Value. |" Cent. |Payable| om. Dividend. 
Adams Bapress—Stock—120,000 sh.— ar, not fixed, treatied as 100 $12,000,000 |See text.|J. & D.|New York, 59 Broadw’y| Dec. 1, 05,4 
Collateral trust mortgage, gold. Me ey cabaae 1898 &0.| 12,000,000 4g. |M. & 8.| N. ¥., Mero. Trust Co. | Mch.'1, 1 
se wy m stock, $25,000,000  oatitatansees anes ye eae ee Ber Sas ae szs° 
a ty Tg OO vo aancta & div. }, $25, 060, text.| .... 100 ATTY See es $5 N. Y., 71 Broadway. |Feb.1,’04,1% 
ullock stk. (also asto as.),6p.c.cum.| .... habe ; i @ 1°! dadhedballt 0,009 Le. sekeaaes 
4 da > f f hoses sceaace: esee 168 15 3,888,000 See text. —F. Checks mailed. Feb. 26,’06,1% 
mer. A 5 0o.—Stock, com., $20, esc 1% PE ‘saucee | cdude- |. | .capboweuee.” |* . $2) edeeeeee 
@'p. ot. cum, (as to assets and div.) $20,000,000..| -... 100 | 18,153,000 |6 in 1905|A. & O.|N. ¥., Office, 26 B’way.|Oct. 2,'05, 3% 
amar tin hee Seer Fs ebts: ars nasa inaiaaa| P| OPGB| F488888 SESE)” acca, lesadlete 
mer. Bk. sh., par not fix as) .... 7 — C7) " 
Deben gold .. ee 1902 | 1,000| "'833,000| 4% g. |A. & O.|N. ¥., Bowl. Gr. Tr. Co.| Apr. I, 1952 
RECAPITALIZATION PLAN UNDER NAME OF UNITED BA|NK No|TE CORPORATION. 
Common stock, $5,:.00,000 ... .........22.  caee <== ae OO | -- GOGO cccsce cence (| | | dace conee ewer ewes 
Pref. 6 p. 6. cum., $5,000,000 (also as to assets) ...... oo 50 | 4,000,000; ...... | --«0. ccccee -eoe seereees 
4 Beet Sugar—Common stock, $15,000,000...... oube BD T RPT §«cencce || éseen’ 2. ctpcdeseen!) |” > ES) wand sass 
. stock, 6 x C., al-o assets, non-cum., ‘ae pees 100 | 4,000,000 6 ee mailed. Jan. 2,’06,1%5 
Certs. of $3,000, 900, red. at par Feb., 1908..| 1905 |1,000&0} 2,700,000 6 M. & 8.| N. Y.,32 Nassau St. | Mar. 1, 1910 
American an Pret. stock, 7 og cent, cum...... ededecce cake 100 | 41,233,300 |5 in 1905 a3: mailed. Jan. 1,’06,1% 
American Oar 4 Foundry—OCom. * $30,000,000.G..| -.. 100 | 30,000,000 |See te: —J. | N. ¥., Guar. Trust Co. |May 2, 04, 1 
Pref. 7 p.0. ~3 assets, nea-oum. Lien ak 100 ,000,000 7 See text ° do Jan. 1, ’06,1% 
American 0. mmon, i .000,000 |12 in ’05| M’nthly| N. Y., Park Row Bldg. }Jan. 20,’06,1% 
Preferred, 6 p. 0. cum., $3,000,000........... ;000,000 |6 in 1905] Q.—J. ‘do do Deo. 30,’05.1 18 
Amer. ld notes, ga. p. ike 10,000,00 4g. |M.&8.15 rs Morton Tr. pr’, Moh. 15,’11-12 
American Cotton Oil—Commo n stock, re0, podpeae énos 100 | 20,237,100 |See text.|See text |N. ~» Winslow, L. & Co.| Dec. 1, '05, 1% 
Pret. stock 6% non-cum., oad. call at 0,38 a14 ‘503,360, Peis 100 | 10,198, 6in 1905|\J. & D. do Deo. 1, 05, 3% 
Debentures, extended in’ 1900 (V. 71, p. 2374, 1010).c*| 1890 | 1,000 5,000, 4% g.| Q.—F. ao do Nov. 1, 1915 


























adi Some Express,—ORGANIZATION.—An association formed in 1854 
ted, operating on about 35,000 miles of , in- 

Ohio, N. ¥. N. H. “tnt ete.” 
ledged wi ith Mercantile 


Tr. Co. see ope gure (subject to pri prior indemnification of shareholders from 


Theeo last ve 1 liability) $12,000,000 of 4 Ps oc. bonds. 
last were then distributed as a 100-p. o. divi ro V. 66, p. 470. 
—Long 8 p. o. yearly, but reduced in 1s. a ment 

ef 100 perdi div. in bonds, to 4 am Bee, 19006, to Dec., 1905, 8 p. o. 
“inel. p. ©. extra each from sale of 


, and Mar., 1903, to l 
real estate. V. 76, p. 436; V. "te, 
p. 102.) 


Alabama Consol, Coal & Iron.—See page 176. 
Albemarle & Ches. Canal,.—See this Section for July, 1905. 
Allis-Chalmers ©o,.—ORGANIZATION.—Incorporated in N. J. on 
May 7, 1901, to manutncvare heavy ongins mining and other ma- 
, combining Edward P. Allis Co. and Fraser & Chalmers. V.72, 
. 874, 937, 990. In = 1905, was *Tettin contracts for some 
: niwankeo plant. V. 80, p. 1858; V. 81, p. 


Belen 1 Ot cuter canenes upon cischetnal on and, gas engine field, leasing 
, through the Bullock Elec. Mfg. Co., as lessee, the 
preferred the iatter ($1,500,000 autho: a) oe guaran- 
6 p. o. dividends, parses quar terly. a fiois| oR oe 
p.111 poe: 5 3; % = * Pode 839, 1101; p. 1494, 1792: 
PREF. ae T2901, to mila ear none since. 
“Srelteved datt tisd to7 po “e eum tive dividends and 
a further preferen: ce of 1 Bono m-oum. i2.° . On common, into 
which it ts convertibie, $ r $. on n May 1 Pa :- 1; ze bonds. 
RepPortT.—Fiscal }—4 80 as to end June 30. bs rt for the 
14 months ending une $0. 1905, wae given in V. 81, Pp. 83 showing: 
and depreciation or 077, 999} » $68. 982. 


Net Ghalrman over maintenance 
of &x. Com., E. D. ‘Aaeme. H, Gary; 
Bs nen Viee.-P. and 


p. 90; V.78, p. 704.—(V. 82, 





Walter H. Whiteside Treas., 
Benn w Ww. Nichols; Comptroller, hay Milne. New directors, 
1908, V. 81, p. os. Office, 71 Broadway, N. ¥.—(V. 81, p. 1494.) 


ted Copper Co.—ORGANIZATION, Etc. — Inco a 


on april’? 1899, in New Jersey, gaa aremened we Dvdende. (P, a 
Par 

Mafority stock “a val. "99. '00.’01, 02. ’ ". 05. 

Co (Vv. 78, p. 2013)..$30,000,000 $25 18 16 18 4 8 

ont. aig. Min.... * Sigo'ooe $8 146 to 6 98 82 960 190 


Sliver Cop sececeerecece \ 


500 10 
1,500,000 (?) (?) hit iy @) (?) OF oi 
striate followin; at Washoe Co: pen Coy. Rad, 


Diamondvi le fe Coal Coke Got - 
0.000; Big ot Ming " Go. $700,000. wi 
- 
abilities of the cou 
Sova. 


000, and ‘controls timber lands, coal 
tate, etc.. having estimated value oO over all 
, e Official st Vv. 72, p. 1281; V. 80, p. 
STOCK iecciensel: pug 1901, from $75,000,000 4 aes, , to 
purchase Boston & M & Montana and 1 Butte & » & Boston: V 2, p. 10 Nodes t bal- 
F. A. Heinze ie Tene Ge Pa rar Sra Nl 
2340; V. 78, p. 77 oe Yt . 214; 81 - 509. As to United 
‘J p. ‘J 


208, ov 
Co., see V. 
Ay J pd Bos. & Mont. fs, 8200 
are iy, to 1907, pand Butte & Bos 000, 
et Sh, 2, 1381: See V. abet a fifo. S00 ¥- 72, p. 
1900. 1903-04: 1905. 


; re x - fiage 2 ta 2g 2 (Q-F) See below. 
n » Fob., 1 p. o.; May, 1 p.c.; Aug., 14 p. o.; Nov.,1% p o.; in 
1906, Feb., 14» p. ©. ¥, 83, p. 16 ry 4 
Offi + of June. 1903, with balance sheet of Apt, 29, 
properties owned, output, eto.. was in V. 80 p. 2394. 
ear ending June 1, 1905 aw. go, 0, pe 24 2459.) 
ent, Henry H. Rogers; Sec. and Melin, 
Rogers, Wm. Rockefeller, Wm. one Hodketelior (re- 
cigned) re ty H.H. Rogers Jr., Robert Bacon, . 
A. 0.8 Office, 42 Bway, N. Y.—(V. 82, p. 162.) 
ya = aehemage oe Pertenktaral Chemical Lene a = pp ee ——. 
in May, 1899, in ————_ under special charter, an 
set) named ones F 


ies (includ: Listers’ of few: 
To0b 304,440) 8. ze 
“evi 








due $100,000 
000, due Apr. 


777. 


noten. V. 80, 2 653, They must 


mpani 
Goh Ba ieee "Fi". ‘bas. ba 
7 C. 
retired before any 06 fi made on property as owned March 1, 1905, 





Report. —Report for year ending, June . = 905, in V. 81, p. 724, 
net income, $2,306,462; fe. vements, bettermenta, 
ete., $671,274; Se. oa pret., 6 oon $1, 9,537; , Renenee, $555,651. 
Pres., John he lt Galbraith ; Treas. 
Thomas Bape, 1905, 81, . tte N. Y. office, 
eC. 79, p. 784; V.40,'p. 653, 873; V. 81, p. 724, 976.) 
American Bank ~ ©o.—Founded 1795; incorporated in N.Y. 
in 1858; re-inoorporated 1879. 
RECAPITALL + ot —Under ples of aaa (V. 81, p. 
1861, 1794 feened tn Des, 1905, b hey ® committee ©. Converse, 


ea 
Note Corporation will 


t Oo., N. + depositary), the United ‘Bank 
der the laws of New York or 
od common mand 89,000 ,000 6 p. o. cum. 


sued without the assent of 80 p. c. of each class of stock. Stockhold- 
ers of the old company receive per share one share of the common and 
one —_ of a ge of the new company. Of the new stock, $400- 
000 of preferred, with p. ¢. common as bonus, will be offered pro 
rata to the old Sacbheshont at the rate of $75 share (par $50) to 
supply $600,000 for working capital andinvestment fand, this hav- 
ing been underwritten, the remaining $500,000 of each Class to to be 
available for future purposes. In Jan., 1906, more than a majority 
of the stock was deposited and the plan was declared effective. 


Drivs.— re to ’94 Ax to By se. oss To Dec aN | inclusive, 


3 Fopabi ri be.) tp. bak em vite 8. A.A Lien 2p rt q: each m4 1 
nverse, 78-86 Trinity 


82, p. 102) 
poem Beet Sugar Co.—In povated on tes 24, 1899. 
Dividends paid from Oct. | 1899, ol 


‘ Cate Qed: 18, both inclusive, 
. O. year’! ) pectus in 
8 say y 9. . denen for 8 9 mos. phy 


280, aie: “Beet 
. oe, * 69, p. 1 1, poo 
in 60. BJ 1l, showed: Total income, $3,798,580; profit at tet oe 
ation, $i, 17,795; cost of aiusemenee: $491,915; profit of cam on. 
.880; expenses and in’ t, $254.5 7; div. on pref. (449 p. 6), 
,000; bal., sur., $191, 353. Fi Prodaent i, Robert Oxnard; Treas., J. E. 
Tucker, 32 Nassau St., N. Y.—(V. 80, p. 1911 
American Can Gesodinnaiantaain mabe in New Jer 
ow. oo Be. 19, 1901, as a consolidation of about 100 concerns. See 
‘V. 72, p. 582, Tn 1903 operated 31 can factories, one or two machine 
shops and two a v.82, Did lants. V. 76, p. 969. New plants Jan., 1906, 
3 » p.1 
outstan $41, 583, 300 each com. and pref. 
219% Sept., 1903; 1B, 9% + & 0): 1905, oS (O-J. ); 1906, Jan. 
Report f ending Mare! 


socal year now oom Use “i 
1905, in V. 80, P. Sve yt net, 12,896,9 7; div. 


Div. on pref., 
145%. 

h 31, 
on pref. (5 p. ©. ), 


$2,061,665; bai. 35,252. 
rman of Board, D. G. Reid; President, W. T.Graham; Treas., 
F.8. Wheeler; Sec. & A. t. Treas., Ismon, 11 wit Directors, 


88 

Apr., 1904, V. 74, p. 885. V. 78, p. 1551.—(V. 82, Dp. 162.) 

American Car & voust «ORGANIZATION, ETC.—Inco: 
> New Jersey = Feb. 20, 1899, as a consolidation. Man 


on 


ran ani passenger cars of wood and steel. V. 68, p. 280, B77, 
V. 71, p. 86, rm SY. 73, p. 958. 
“Divers on com- None 


1900. a —_ 308. 
32 Pp. 6. —_ 4% = May, since 
on} pret, 1% p. ar. to May. 905.1 A.B, in opt 3h, 11-6 p.c., 
+ mos owing to cba of periods; Oct., 1905,1% p. c.; 1906, Jan., 


toto earnings for 6 mos. end. = ae, 05, $1,343,050. V. 81, p. 1667. 
Business Nov., 1905, V. 81, Ps, Bl ys 

ee by for year ending , 1905, wasin V.81i, p. 20, show- 
ing. net 6 g2.e2e tis. "dividends on pref. stock (7 p. 6.), $2,- 
000; surplus, $528,118. 

Notte gr sige Aotay , Maton, Chair. of Exec. Com., W. Sef 

Sec., D. A. Bixby, Ls Louis, Mo. ’ Directors, 

72, p. 1239; V. 74, p. 1357,’ N.¥., 25 Broad St—(V. 81, p. 1851.) 

American Cement Co.—See Section for Oct., 1905. 

American Chicle ey my ee in N. J. on June 


2, 1899, and consolidated the leading chewin gun peer Oot, Oe 
p. 8 871 i130; W.77, p. 197. See V. v.71, 2, Bs 8 Div= On pref., Oct.,’99.to 
., 1906 {Rs c. qu. (6 Pe mmon wt ~e Oct., 1899; 

~ 6.3 1 8 p.6.; 902) 3a Tan. ; Apr., 1 , to Jan., 1906, 
as 1 p.o, ‘monthly. Profits ras fiseal year ending June 30, 
905, after pa vidends ($900,000), , 4 $326,0 total acou- 
3,000 Ww. ON White, Cleve 


mulated surplus was about pg 
land; Sec. and Treas., H. Row Smee, Reval Bldg., Fulton and 
William streets, N. Y.—(V. 7D. or; V. 81, p. 266.) 
American Coal—See p. 176. 
American Cigar Co.—Controllei by American Tobacco Co., which 
owned entire $9,975,000 stock and guarantees the 4 pee cent gold 
notes; see V. 74, p. 1113; V. 78 p. 1393. In wim 1905. $10. —— 
pret. 6% cumulative stock was issued. V. 81 1725. 
avana American Co. V. 7 AY, 28 937, 

- 75, p 1255. Report for calen Vv. 
5, 1owed: net earnings Over expenses and es. $810,- 
. J. B. Cobb: Secretary, W. 8. Luckett.—(V. 81, p. 1725.) 
Am. Cotton Co,—July, 1904, 8ec.; V. 80, p.1973; V. 81, p. 509. 
American Cotton O11.—Incorp. Oct. 14, 1889, in N. J., to mnapeet 
Amer. Cotton Oil Has works in southern cities, ba for m ons 
crude and refined cotton oil, lard, soap, ete. 77, p. 187: 
DIVIDENDS.— = ae sere. os 1902, ages. pe 1905. 
Common, p. -~ a. 3g x6 Dec., 3 

Preferred, p. 6 oon oan early to ‘tate. eon omuel Nov. 1 


ec. 1 
, 04.) 
Me includes 3 D. ©. ane 6 following Jun 
—y <P or 1904-05 at tength | - ps $1, p. 1490, 1498, showed 
profits 81 $1, 180.3 2 in 


Te 7 ce mooting Te., &6,; 
t. on deb. alance, S income, 1 he suo S71 or 


pret (ope p-c.), ves mb div. on common C.) 
fe 0,548 in 1b0d-4. Pro 


sa 1 B04, ainst 
ee 04- 05, rt 180. oa." 
forrison; PE ame 
,N. Y. 


dends on 
bal., . 
year 1 
Cecutens Ue 





New Jerse 
stock, in 


with 85,000,00 


ref. 
be created or adaitional stock is. 


F. Munro; Sec. 
Transfer agts., 


27-29 Bea’ 
1498, 1667.) 



















































































JAN., 1906.] INDUSTRIAL STOCKS AND BONDS. 
M LLANEOUS. INTEREST IVIDENDS Bonds—Princi- 
For explanation of a — &o., see notes on - ad Amount ‘Rate Per| When a ma by| Stocke—Last 
, , 
first page of tables. Bonds} Value, | OUtstanding) "Cent | Payable! Whom 7) Dividend. 
Amer. Dist. Tel. Oo. of N. J.—Stock, $10,000,000 oh... inet $100 9. 1 4 in 1905 —J. |Treas.off.,195 N.Y. ‘lpope. 22 . 
N. ¥. Fire Prot. lst M., g., int. & 8. f. gu.. red. par..... 1905 | 1,000 beat 2 46. Posey a 1 sade Te Oo Y, font 
American District —— of N. Y¥.—Stock, #4, 90,006. soee 4 ‘> Lot . 4 % Trento 6D nbs Bway y Nov.18 a 
American o_O OES 6eee ° . ° 8 2. 
‘mer. Hide 4 Leather—Common stock, $17,500,000... yas 100 | 11,274,100} ..... | ..... ype Le 7 a 
Prof.,aleo sencte, 7% cum., "fat -500,000. | 3 4 ¥ . 104).| .... 100 fee text a F. N. Y., — Tr. Aug.15,’06, 
lst hy $10,000,000, g., « call at115.Col.c*| 1899 | 1,000 6g. |M. & 8B. do Sept. 1, 1 
amon. : Tee Becwrt ian Bt ge ae allot i Le fh $20,000,000 sad 100 epesce © | coges Ei Tr we, go pose Som 
ntures, DRED. decgtocssoccagéecage! DEEL evsahe 6 A. & O./N. coke .| Apr. 1 
American Ice Co. collat. trust “ponds, gold.Ce...... .... 1902 1,000 5g. |A. & O.| N. ¥ Central Tr. rt 1, ipas 
Amer. Lis t. stock, 7 p. ¢., non-cum., $16,750,000.| .... 100 7in 1960; Q.—M. |”. wets sent 1500 1% 
Pref. ali its, 7' s2s'000,600. 900;0 text).| -... 100 in 194 ae scke mailed. ; 33,06 
oan 5006, y nds, text) . iss ‘Tin 1905) Q.—J. sm pase 
Amer. “Mal’’g—1st ates 000, g., 8. f., sub. call 105.c*} 1899 | 1,000 6 ¢. ss D.|N. Y., Guaranty Tr. Co. ag ty} 
Amer. Pneumatic Serv , 6%, non-o' yam., $5,000,000 rans 50 See text.|J,. & J By oe A 
New M., $5,000,000, g., Pref. 6 erlying bds , text) IBB.| 1903 | ...... BS g. 18. &2 Qi.” * egecednece 
Lamson Con. Store Bervice Co. 8. f. b’ 8,0a1l at 102. ams| 1897) ...... 5 g¢ |F & A |Boston Inter. Trust Co. 
American ™. en - Seaamead eccoane-cauces| wane 100 4 in 1905) Q.—M. |Off.,282-4 Mich. Av.,Ch./ Deo. 30, "35. 
Pref. stock, 7 p< 6., ome. +» 85,000,000. .........----- eli his 100 7 in 1904 ot 15 oO do Nov. 15,'05,1 
American Sewer Pr 1st M. t'g2, 800, 000, 8. f., call 105.K| 1900 |500 &c. 6 g. & 8.) N. ¥. Kniok. Tr. Co. +. 
American 7 ~- grnw Nay concn $15, 000, ed 100 See text. —M. eccoecsccs 
cent, non-cum 6,060,000 saaedlinh peal Ta oe: 100 7in 1905| ¢.—J.| _ Ol ; Ohio. Jan. Jen. 15, 06,1 
Amer. t. Secur.—Pref. “A” 6' $17, 000,060, eee 100 See text.| Q.—M. | N. Y., 71 Broadway. 
Preferred “B” 5%, cum., que 130,000,000......-..... iis 100 5 —M. do do Des. 1708, in 
American District Telegraph Co. of New Jerse aaa. jet do $125,000 (not assumed), due Feb. 1, 1919, but subject to at time; 
IZATION.—Incorporated in N: Mow Jems in Nov., 1901; operates in most ensure the eventual retirement of ‘the last-named $585:000 preferred 
of the large cities and towns in the U 8. except New York City. Has | ‘American Locomotive sock are held in treet cence re A pamie Ss. 
25-year ountract with the Western Union Telegraph Oo. for collection po es pa EF eng re gt Pl 74 
delivery of messages and is also e: kinds of electrical | aiftnorized issue; int. Mar. and Sept. at Royal Trust Co. of Mo trustee; 
rotective service. V. 77, p. 148; V. $1. . 213. Dividends in 1903, | Rogers Locom. Worke, $420,000 s. f. 5s. due May 14, 1921. 
rt > July. and Oct., 144 p. ¢.each; sincé to Jan, 1906, 4p. o. yearly eaetEORT He for year ending June 6 80, 1905, was in V. 81, p. 
(Q-J.) See V. 78, p. 704. NY. — Prot’g Co. guar. bonds. . 81, p. 778. sbo net »353, in and Qiceoalt, 
A Ad year ending Dec. 31,1904, in V.80, p. 648, showed: Gross, $112 orne: Gvitente if. stock (7° Pp. 6 ei + tga investment in 
e ngs, ro 389,971; net, $698, ‘ew’ dividends (4 2? c.), $389 959; Mon works, ana ~g'h bal., sur., 
bal., , sur. 8 35. Pres.. Robert O. Clowry; Act. See., 1. B. Ferguson; CERS, eo. Com., 007 a4 H. Stevens; 1st V. P., 
Treas T. Wilbur.—(V. 80, p. 648; V. 81, p 213, 778.) — an 8 lk 2d v. F. z J. hast 2d V. P. & Sec., + ; 
American Meatates Telegraph Co. of New York.—Annua) a 7) bry Broad- 
report for year ending Dec, 3£, 1904, was in V.80,p. 1173, showing , N.Y. a) A ae Oct., 1905, V. 81, D. 1248-—(V. 81, p. 
gross, $561,062; net, $77,363; div. (2 (2 Po), 87 876,888; sur., 75. 124 i, 1667.) 
IVID’S. 2 ’93. ’94. he > 97. 98. 02. ’03.’04. '05. American Malting Co,—A consolidation wy oY 
P. o. 349 1 2 dy Qn ds 2 2 2 1897, in N.J.—V. 65. o1F va ot 00,000 In March, 1905, 
Ottiee, 6 Dey 8t., N. ¥. Gity.— —(V¥.80, p. 474, 1173.) ae yt paid $340,005 oaan " =men one in seitle- 
American Express.—An “Association” formed under the laws | Ment of unéarn: ends ‘thon. p. 1060. 
of New York State in 1859 and 1868. Xot an incorporated company. READJOSTMENT PLAN.—The yin sire D. 266) declared 
ted in July, 1905, on about 43,000 miles of railroad in the ones aes with John G. J , Chairman (Standard 
Jnited States, inc. uding Boston & Maine, nearly all the Vanderbilt depositary), provides fur reduction of authorized 
lines, Illinois Gent.. ¢ @ year from July 15, 1904, the oor to 89, 006,000 pret and 6 os pet Spa din Pod or eee es tatanding 
WwW hester of Metro n 
trolley ¢ weer oreo York and ran since 1882; from July, | mortgage and other debts of t he cxteaing ove comp pany. Th 7 Tbe bow new pref. 
1901, to Jan., ¥i908"1 o. extra was seta annually from invest- iii ted to 4 p.c. dividends for two years an be 
ments. V. 73, D 1063" " Prosigemt J ., James F. Fargo, | Preferred also as to assets, and cumulative from Oct. 3, 1905. The old 
65 Le 3 77, p. 2036; V. 79, p. —_ | pene will receive 62 p. 6. in new pref. and the old common 44 


American Grass Twine Co.—8ee page 176. 

American Hide & Leather Co,— ORGANIZATION.— Organized 

in New Jersey in 1899. V. 69, p. 493. In Jan., 1901, said to control 
about 75 per cent of the a iather output of the country inciadins 
ma sg mentioned in 8. p. 925 except Webster & 
Suhm L. Co. 70, p. 77. and ap fieatlon to lst. ¥. 73. 673. 
In Dec., 1905, it was Temered that 6 the were being taken ii ely to 
mae A control either by the Central Leather.Oo. or Swift & Co. V. 81, 
» Soveeune .—On pref., a 15, 1905, to Aug. 15,1 p. 6. ote In 
Nov., 1905, none. V. 81 . . 1816. Overdue divs, on pref. to OV.» 
1905, about 39 p. 6. 

Borps, Etc.—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
tft parenaaahae * 115 or less, or if not will be invested in other securi- 
ties. J. & W. & . financed the consolidation. Report 
for year 4, June 30 1905, in V. 81, p. 840, showing earnin 
13511800; rene of subsidiary com pi 1,406,187; int. on bon 8, 

renewals repal g funds, ete. $388,779; bal. sur., 

$s00 Pres., . A une, 1904, V. i “ gE 

3: ‘A 33, p. 495; V. “TTT . 771; Vv. 79, Pp. tos. Office, 96 Cliff St., N. 
—(V. 81,'p. 509, 840,1 16, 1794.) 


pees Ice Sogyetetee ©o,.—ORGANIZATION.—Incorporated in 
N. J. on March 29, 1905. and acquired $22,875,200 of the $23, — 100 
com. and $14.175.900 of the $14,920.200 pref. stock of the er. Ice 


Py 61G00 Boo lan V. 80, p. 601. The latter com mpany owned most St of the 
stock of the Consol. Ice Oo. of N. Y (see V. 65, p. 461) and 
000,000 stock of the Knickerb. Ice Co. of Maine. Transacts 

a > whale ‘and retail besten in New py Wand Philadel hia, Pa.; 


Boston, Mass.; po W: C.; oa, pe May 
and Atlantic City, N. J. Bee v. i D. 29: V. 77, p. 2837. 

Bonps.- Of the Am. Toe ry BE deb. 6s, $344,490 remained on 
hand in Oct., 1905, ‘to take up the outstan tanding Amer. Ice Co. stock. 


the Ice Comers hte - 


$2,060, 
riying bonds and real estate mortgages (of which $801,960 
wereowned by the eng = rm fads eeiea 85,000.00 and $387,000 in 
treasury of Am. Ice Co.— total authorized, $5, ,000. 
BONDS OF SUD-COMPARISS HELD BY PUBLIC (V. 81, p. 29). 

Watsherboeber Ice Co.,due Feb. 1, 1#06, $741,000; Consume ra? Ice Co., 
1, $88,060; Maryland Ice Co., Baltimore, due March 1, 1910, 260, 000; 
Hygienic Tce Cons Washington due Jan. 1, 1910, obs 50,000; Independent Ice Co. 

1963), 5 p. oleae Gs M&N). $385.000 
REPORT oF AMBRIOAN IcE Co.—Report rt for year ending Oct. 31, 
1905, in V. 81, p. 47, showed: Gross secalnta, $7,311,060; net over 
oper. exp , ete., $1,313,531; bal. over charges, $487,084. 
Oalenaar ene _ 1 
Gross earnings. 6,942. 313 rahe 058 

Compare V. 8, p. 585; V. 81, 

DIRECTORS, Ere. (Old nd )—Wesiey M. Oler res )s Guy B. Johnson (Vice- 
Pres.and Treas.); ward T. Bedford, Charles T. Barney, John A. Sleicher, 
Jehn Greenough, Charies I, Hudson, John R. Benestt {Soguetary). William G, 
Cc her Jr.. KR. M. Thompson and Miles M. O’Bri ce, Broadway and 
h St., New York.—(V. 80, p. 1780, 2459; V. 91, p. 29, 32; V. 64, D. 

American Iron & Steel Mfg.—See p. 176. 

American Light & Traction.—See page 176. 

American Linseed Co,—See page 176. 

American Locomotive Co.—ORGANIZATION.—Incorporated in 
N. Y. on June 10, 1901, as a consolidation of the various companies. 
( list, V. 73, p. 80. v. 72, p. 1189; a 73, p. 84,186,724. In Mar. 

. the entire capital stock of motive & Machine Co. of 
Montreal was acquired (V. 78, p. 1111, 1393, 1448), and in Jan., 1905, 
of the Rogers Locomotive Works. v.80, 474, Co-operates with Gen. 
Electric Co. in construction of electric locomotives; see V. 79, p. 1022. 
Tn June, 1905, was about to manufacture automobiles. V. 80, p. 2459 

DrvipEND, Etc.—Dividend on a pret, 1% p.c., quarterly, Oct., 1901, 
to Jan., 1906, both inclusive. Bonded debt of constituent com: es: 

Dickson assumed), maturing Nov. 1, 1927; Richmond 
J pe 
owned b 


1902. 
$6,411,253 


yt pr.1.1989 (ass pediet wh ugh $118,000 


. Co, 1st 5s, $562, 
,000 gold consol. 
onal ‘Air Power (inode sland Loc. W 





y Amer. Loe. Co.; Inter 





mn new common stock, leaving in jury or unissued about 

200 pref. and 104,000 common stock. ‘ p. 1176, 1243, fr: 
The American Malt Oo. was incorporated in Connecticut on Nov. 29, 
1905, as a possible successor under the plan, but in Jan., Piva it was 
as maght +” roe might be feasible under charter of the old co. 


bp Pay <= il com., ee 000; pref., 7%, $14,440,000; par, $100: 
Bonps.—R. C. Newton and Geo. R. Turnbull are V. 69, 
956, eto ee. of ist 68 hewn in table above —— 000 were on 


Rug.3 31, 5, in 
Mewcr for year ending A . B31, 1905, V. aH y 

Profits above tuterest and 865,482 "Sadler, “Be tte texte 
tg oem = 't, x. A. 8 Tr; bose "ho 

Treas., Louis L, Stan Directors, N Vv. 19, 2149; V. 81, 

p. 2147. N. ¥. office, 63d St. & EB. B.—(V. Psi p.1 878, 1376, 1437, 1611} 
American Sewer Pipe Co,.—See sept 176. 

American ee ay Service Co 


ated in June, of Sp anank last Lat 1130, a 


is the owner ner oft the 1 whole, we 
Pneum. Service 


jtore-Service Co Sap 1000 
sovernment PB. 81, 0.83; 5 A v6, P. eA: Vv. 79 
In Aug., se mony contro et N.Y. Fee? 
tation Co, ani ae teh Co, 7 S. 
ized, 10,0004 000; po te ‘ing, 96 ,952,000 

‘an. 20 05 Dat inl. 


Dividends on ref. stock 
E capital. V. 74, ‘p. CLS F 
8. F. 58.—In J 1 
was 





a 


fe 


‘4 


Came 





? 


only for pro 
sch Gonainah, aes Qothur Tem om Treas., 115 Chauncy 
e 
Boston. Now directors. directors, Jan., 1906, V. pies. tv. 82, p. 163. 
American 2346, Dividends on in N. “ Feb. 10, 1899. a 





329: V. 80, ty m pret., » 1899, to Nov., 1 
1008 Tysth tne inain fh ny (a fh = , “Roper —— ts 
us' yr year 
re f., See wa oe 
¢.on Pret. 6. 

$445,000 YB0, p. 2848) : 

paseo M ing: Sh nea ee par Sapo _ 
yg? eae on arch ALT to unite the shipb 
dred in Vv. 68, p 20s, Y 
sf 71, 608 fi “44, 10145 . we Dp. S00 Div. on pret. J 

al on ts an. (1% On 
arterly , Mar., f] and soot, 18 

x 6. s payable in | quarterly instalments, 1905. 

i. p. 267, Report foryear. Suan arae 30. 10905, fn ed! 
mon (a) ry $1,540,40 v. on pret. $589, 
mon o at 3 reeore v Ky 

bale oF. be 50. Orders Wi Nov., 1905, V. 81, p. 1438.” 

Jam “¥A Directo as Vigpeeen, and oe Oleveland, On tv. Ot 
= “1103, “an Directors, — gerne RUE Bet 


merican sion agen poe 4 ke mn mee —Ineord- 
Man "31, 1905, in New Je juired from Guggenheim Explor. 





Co. various Ly? pro Preps in Mexico, Colorado and 

Missouri ores os te complete certain later 

bought idee Ena 5 .. in California, baa Missouri 
and Mexico and a majority of the te el Minin Smel 

Am. Smelt. & Ref.Oo. contro wnership of gi 7761 com- 

mons See below. V. 80, p. 873° 1237, 1730, 0, A915 

Nov., 190%, control of Utah Copper Co, was cobalt Wy 81, p. 1317, 


1494, 1 
et ~“Common stock authorized, $30 
- is as to dividends by Pam ang ting F Bedning 
and also also as °y principal in case ae figatdetiour p principal is 
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158 INDUSTRIAL STOCKS AND BONDS. (VOL, LXXxII. 
ISCELLAN INTEREST IVIDENDS Bonds—Prinoi- 
For explanatio Spe oer &o. tes on| of | Par |, Amount |pate When was able, and by “alocks Last 
m 0} umn see no 
first pageoftables. Bonds| Value. |O¥*tanding| "Cent, | Payable PWhom. Dividend. 
Amer. Smelt. 4 Refining—Common stock, $50,000. coee $100 |850,000,000 |See text | Q.—J. | N. Y., 71 Broadway. |Jan.15,’06, it 
Pref. =. als” assets, 7 per cent, =. #390,000,000.. 100 | 50,000,000 |7 in 1905 —J. do do Jan. 2, 06, 1 
ager teen oo uff—Stock, common, $12 rr sathgduiiinee 100 | 11,001,700 |10 in ’05 —J. |N. Y., Morton Trust Co. Sen 2, hf a 
ferred, 6 per cent, non-cum., $12, pdes 100 | 12 C 6in 1905 -J do do Jan. 2,” 
Po =. Soda Fuuntain—Common stock, $1. $1,350. Nate 100 | 1,250,000 |See text.; Nov.4) —— .......... Nov. 16 4s 
1st pref., 6 per cent, cumulative, $1, en $B .cc cece] cance 100; 1,250,¢ See text| Nov. Checks mailed oye ,1904, 6 
24 pref., ’8 per cent, cumulative, $1,250 000 ewes 100 | 1.250,000 |See text |Seetext; —— -.......... Nov. 4,96, 2% 
American Steel Fou — Stock, c— $20,000,000. isae 100 | 17,700,000; ...... | ..... DERE, Ts | MP Reo 
Pref stock, also assets, 6 per cent, cum. 0,000, 000...| =... 100 | 17,700,000 |See text.) Q.-F. N. Y., 74 Broadway |Aug. 1,’04,1% 
American Steel Castings ist sole aa pecaceses BORE | accces 471,000 5 g. |M. & N. do do Nov. 1. 1912 
Notes, redeemable in one year..............-- o cocshecene 1905 | _ ...... 0 6 F&A New York. Feb. 1, 1908 
New morepace, $6,000,000, 8. f. Col........... -.------ 1905 | 100 &0., 3,500 000 6g. |A. & O. New York Oct. 1.1935 
4 mn Sugar Beemer -teamen htook, 64 5,000,000.| .... 100 | 45,000,0 7in 1905) Q.—J. Checks mailed. Jan. 2 '06, 1& 
Pref. stock, 7 p.c. cum. (not +f gotpont t), B45, 006,000 whee 100 | 45,000,000 |7 in 1905/See text do do Jan. 2, 06, 1% 
American Telegraph 20 k, 5 cent rental....| .... 100 | 14,000,000 5 .—M. |N. Y¥., West. Union Tel.| Dec., "05.1 114% 
American Telephone @ Telegraph. Si $250,000, a ae 100 131,551,400 ver) ea ee Jan 15, hey sod 
Collateral trust mortgage, cgold.OB (V. 70, p. 40)... 1899 | 1,000 | 53,000,000 4g. |J. & J.|N.Y.,Manh.Tr.,& Bost’n cay t 
Collateral trust ——- _§ O.... 1904 |1,000&0 20,000,000 GS @. 1s BS Hil .cencen. coe May bi 
Am. Bell deb.. 5.0 . A 67, p. Ly 1355; :¥.70, p. 40.c*} 1898 1,000 sage a a J. & J.|\Bost., Nat. Bk. of Com.| July 1 
Convertible bonds $1 0,000, enone secs code | leceses mh | asuses | seeee 8 2) D egenhe 
Amer. Thread—Pret. stock. 86. 1000 5 Pp. ae cum.,g.or2| .... 90,475 |5in 1905\J. & J.|\Guar. Trust Co., N. Y. sine 30, sh 
Ses meatenee, 90,500,000. OMA OP B...ccce  c0eee -0”| 1899 |500 &o. 4g.or &|J. & J. C) do Jan. 1, 1919 
4Amertean Tobacco 0o.—Com. stock ($100, 10,000 on). cece 100 | 4 J See text.|See text|N. Y., Morton Trust Co. uo. 1, tee 
Gold bonds de (not mort pee 856.100.0008 auth mo evar] 1604 | 50 he.| 60:768:780| Ge. |a*eO.| ‘New York. 1) Tout 
bonds (not mo: )» 100, auth Mio.c* 0. +769, g. . w 
do : — 489,100 auth. Mo.o*&r| 1904 | 50 &o.| 57,557, 4g.\F. & A. do Aug. 1, 1951 
to redemption at par at option of company June 1, 1930, or an > in Jan., 1892, to $75,000,000 (half pref.) to acquire the capital, 
fter Sink” und is provid See V 1730, 1 sasstal tho teen Vitiodaighin sutnartio oat a, commuting tatenes th 
ends. the Baltimore . Spreckele’s refinery in California has been held 


000,000, may be increased b: $5, 500, 
powar during first two years- 
nor thereafter except while the dividends for one year remain un 
be 3 therefore carries control w Yay dividends are paid. 
Ds —First oe on pref.A stock (for 2 1 ls8 4 c, _ 
af i 1 1905: Sept. 1,1 . 6; Deo., 1s p. o. v. 81, 156, 670. 
E Bt po paid Bopt 1 1; 1905; Dec., 1% p « 
all Treas. Morr! President, Dealel @ jageabeim: Vice bs Prt Ba etre, V 80, 
orris im; Sec . 80, 
Office, 71 Broadway, N. Y.—(V. 81, p. 1494, 1725.) 
gs Poe Smelti & Refining Co —ORGANIZATION, _ 
ted April 899,  ~ _— of = Jersey, ¥. 68 


Co., V. 
be ary and Sageevamente in 1905, V. 80, p. a 
r. rc) woperty of & aneiconan 
aL stock being } L from $27, 


‘erred to $50, 500,000 each. The output of lead and iver. - is + 


is now about 85 cent of the a in the U. 8. se 
V,,72, p. 138, 724: see ciroular in LAL? 1p, 127 71. 
vv., 1905, negotiations for pS... —~ of United 


with National Lead Co. were understood to be pending, the American 
Susaiting & & Ref. Co. to control the consolidated company. V. $1, p. 


In April, 1905, goquired . + a American Smelters’ Securities 
Co., which see above. ZS 73. 

Omaha & Grant Smelt. ise 7 ue March 1, 1911, $561,000, retir- 
able about $70,000 annually by sinking fund, are the only bonds. 

DIvVIpENDs on pref. to Jan., 1906. inclusive, 7 p.c. fy (1% QJ) 
On common, in 1904, 5 p. . 0; In 1905, to July, incl., 14 p o.QJ.; in 
Oct., 1% p. 63 in 1908, Jan., 1% p.c 

Report.— Report for year wry April 30, 1905, at len in V. 81. 
p. 898, 920, showed: Gross, $10,506, as; net, $8,68 681,996; dividend, 
on pref. (7' p. o. $3, 500,000; div. on common (5 p. 6.), $2,500,000; 
bal., sur., 82,681,99 

an RECTORS. 


rris Guggenheim, Simon Guggenheim, 8. W. Ke 

Soiom Wise Pas aide na) Mbaeerd Brush (V. P. and pon. to Pres.), H. L. Higgin- 
son, Grant B. Sc A. K. Meyer, D. H. Moffat, M. D. Thateber, J. B. Grant, 
Vay Barton, Denvis “heedy, W. 8. McCormick, Kar! Eilers, Fraok W. Hills. 
dre. son Vannes oan (Vice-Prest ), Bdgar L, Newhouse-—(V.80, p.560, 89S, 


Exchange, V. 7 2 obs. 672; V. 74, P58, Coe: senses 81 -¥ ger oie on 
pret. Jan, Jan, 2, 19¢ 1901. to Jan., 1906, Sp. o. ‘iy.’ On com., RT 
inel., 10 p. o. Am. Tob: ~ ag . is supposed to own Somtaal. 
BREPoRT. tdnsedeg af year ending Dec. 31,1904 (in V. 80, Ry 
showed: Net earnings, $2,458. oH div. on pref. Crs c.), 
div. on common a (10 p. ¢ ©.), $1,000,170; bal. al., sur., $638 ‘Pron Mar. 
tin J. ;, Condon: Bee, 11 Firth aver N. ¥.- 
(V. 78, p. 9 Vv. eon p. 105 5; V. 81, p. 213, 267, 1667) 
American Soda Fountain.—See this Se tion for Oct., 1905. 
American Spirits Mifg.—See DISTILLERS’ SECURITIES CORPOR’N. 
American Steel Foundries Se. -—-ORGANIZATION. —Incorpo 


ander lease to the “ Western Sugar Refining Co.,” of which the “ trust” 

owns one-half the stock. a oe interest acquired, V. 64. p. 841; 

Vv. oa’ Aye coffee plants, V. . 1157; V. 64. p. 40; Vv. 79, D. 
1 V. 71, : aap. or ¥. Bb 137. Beet sugar refineries 

oe, v.06, 280; V. BB, p1240; V. 7 76, p. 867, 1194. Nat. 

On | Sages Rediats 051; V.71,p. ge! 237 7 689. 

each class 


). See V. 70, p. 
indépendenis, V. 73, p. 338. 
from $37, 


10% Qtisia 12 3 Od.) 7% a et 7 7 Jen.,1% 
7p. 0.¥ <5 caetonty Lonny SU QI 71, p 1168 : 


REPORT. —No recent report. ae “eee 82, p. 165. 























BALANCE SHEET— Dee.3 03 Dec. 31, ’02. 
Real estate and machinery $35,051 343 $55,180,067 $34,669,191 
Cash and debts tecsivanie. earn tae 34,683,022 30,046,750 
Investm’te in othercomp’s. 54,212,196 ote 45,270,776 
Sugar, raw and refined..... 24,936.52 3 12,338.66 15,842,924 

Total assets..............8152,520,095 $134, pened $125.829,641 
Capital stock. 90,000,000 $90,000,000 $90,000,000 
Debts. sede »734,334 31,922.032 24,958,321 
Reserves... 13,785,711 12,265.836 10,871,320 

Total liabilities ......... $152,520,095 $134,187,868 125,829,641 





DrrectTors.—H. O. Havemeyer, Chas. H. Senff, Arner a —_ 
oh. | ali Palmer. Jone Mayor eS 4 Thomas, John E. P 
Arthur Do Transfer office, 117 Wall Bt., N.Y.—(V. 82, p. 102. 

American Telegraph & Cable.—Owns two cables between.Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 

American Telephone & Telegraph Co.—ORGANIZATION.— 
Owns a large interest, generaily a majority interest, in the — 
stock of all the a com panies operatin, under the Bell 
ents throughout the United Sta‘es (except the Michigan State Te. i. 5 
Co.); also owns the system of long-distance telephone lines 
which they are united. See series of ree crea articles, V. 69, p. 674, 
826, 1034. 1222; V. 70, p. 817. oe ane ation ae ek ’8, see V. 73, 
8 446, 555, 724; V. 76, p. 596; p. 7 

1, 1905, 5, 698, 258 instruments in use, at 4, ‘ 

904. Decision as to Berliner patent, V. 72, p. 439; V. 73, p. 186; V. 76, 


stentn, ¥, 72. 677; V. . 76, P. 332, 5946; V. 77, p. 39. 
Raita Weat. Maley. & Tel, Op. the ‘su to the Erie Tei ‘& Telep. 
a7. "Decision as to claim of Western 


=. : TS. & 5507 ont 
77,p. 951, 160; 2 78, p. 585, 1220; V. 79, p. 153. 
‘ieee My prot a me authorized stock by increased from 
| enn wendy Dy 000 and on Mar. 1. a fe ot ean of 
the ne $21 13ab 3 200 waa subscribed ‘at par in 
utestanding stock ete 81,400, exclud- 


ing 627,110 100 held American Bell terme virtually 
. 76,p. isle Pee oo ae a 1. 

Drvipenvs.—J 900, to Oct., 1904, inclusive, 71, 

annum, viz.: July Pe 2%;' Oot. 18, 1'9;'Jan. 15, 2%; Apr 15. 7" 

Bonps.—The coll trust mort. of 1899 secures equally the coll. trust 

bonds and the $10,000,000 Bell deben‘ ‘ 

On additional collat. 








ceeding 75 p.c. of Ld —— value of collateral; and the issue at any 
time ‘oat lexceed the amount of me com "s 
stock then pelt Ps, my Va 60 p-1it 1195, 1249; Vv. ?. oh ,oe _ 
$20,000,000 five e. gold notes o sof 1904 pold. 9.  bapost t bs $25. 
ve 0) are secured eposit 0 ’ 
collateral trust bonds of 1899. V. 


78,pD 
The stockholders on Dec. 21, 1905, authorised ira 0,000, 000 bonds 
to be issued frown time to time as and convertible aiter two 








rated in New Jersey on June 26. 1902, and 
American Stee! Casting Co. (See SUPPLEMENT of ‘April, 1902), Reliance 
fi Castings Co. of Pittsburg, Pa.. Lagnton | & Howard Stee! Co. E. St. Louis, 
1l., Franklin Steel Casting Co. of Franklip, Pa., Sargent Co. of Chicago, LiL, 
erican bag te yh Co. of Granite City. i Ll, ~w Amer 8teel Bolster Co.; 
by Sept., 1904, 60 p, c. of Commonweal'h Steel Co. stock and in —< 1905, 
entire stock of Gianpeee: & way Appliance Co. V. ote p. 1463; V. 80. - 
STock.—For erates, rights of stock, etc., see V. 78, BL oes 
77, p. 767; V. 75, p. 1300; Of the 0,000,000 —. ta" 3 the 
$50,000 each of common an preferred are to 
r caer or Ye of actual cash value at par. V. 74. 9 p. Tat 1, 1387 
In Jan., 1905, 000 6p. c. one-three-year notes were sold; 


and not more than twelve years trea their vw into som at not less 
than par, as the dire:tors may determine V. 81, p. 1667. 1794. 
REPORT.— Report for 1904 in VY. 80, Poa 1171, 1186, — . 


ont 31. 

gross earnings.............. $18, ig tty 44 13,277, 27457 

Surplus ov over interest — --ll 275, 75 403 564,665 5,272 
dividends (71g p. ©.)....-.... 9;799,1 17 619,151 erate 
Pres., Fred. P. Fish. -(V. 81, p. 1667, 1794, 1851; V. 82, p. 163.) 

American Thread Co.—Incorporated in N. J. March 10, 1898. 
& 67, p. 1158.) Stock, $6,000,000 common ($3 50 per $5 share 

in, understood to be entirely owned by the En, Sewing Cotton 





,000 of each class of stock. 

DIVIDENDS.—On pt., Dec. 1, aoe, to Des., 1903, 11 p. o. goes. (V— | 
M.); 1904, May, 1% p.a:; Aug., 1 p. 6.; ane since to July, 1905. 

BoNDs.-The. stockholders on Sept 1905, authorized $6,000,000 
bonds, to be secured on the plants of ins company, Ly entire Simplex 
Railway Appliance Co. stock and about 55 p. c. of Commonwealth 
Steel Co. stock. The stockholders or yao subscribed at 80 for 
the $3, 500,000 presentissue. V. 81, p. 267, 842 

7.—For year ending July 31° “1905, loss on operations was 

$329,000. of which $317,000 expended for improvements is to be 
capitalized . Simplex Ry. Appliance Co. earned for 13 months 996 
000. For year 19U3. 04 net income of constituent companies, $354,03 
iapezent on bonds, $23,550; pref. div. (419 p. c.), $697,500; bal., "det., 


et, Wm. V. Kelley; 1st M don tk agg Robert P. La- | 
mont; Treas, d Sec., F. E. Patterson. Directors, V. 81, p. 1102. 
Office to be o Chicago—(V. 81, p. 842, 1102.) 

Amortean, -_ r Refining.—Organized in N. J.in Jan., 1891 
per plan, V D. 009. Stock, originally $50,000,000, was increased | 


| 


| and 


Co.); $6,000,000 five ag cent am. pest. (gol = 2); issued $4,- 
890, 475, par of shares, $5. Dividend on pref. July, 1899, to July, 
1905, inclusive, 5 p.o. per annum (249 p. 6. semi-an). di 
common, 30 cts. per share (or 10 P% cent oa amount paid in) paid out 
of earnings of 1899-0; in 1900-01, 35 ots. (10 p. c.); 1901-2, none; 
in 1902-3, 14 cts. (4 p. 0); in July, 1904, 56 cts. (16 p. c.); in July, 
1905, 28 cts. (8 Pp. ¢.) 

BONDS PR Le peered pp tly mS Vv. 70, pe Os also V. 76, p. 267. 
In 1901 p' l of Wool Exchan, 3 aa building 260 
West B’ way, subject to first mort. of $450, V. 73, p.289, 393, 446. 

rs —_ . & rt for year ending Mar. 31, 1905 with balance sheet, 

Pp. 2 3, showed: Gross profits, $1, 16 ,291; depreciation, 

$345, 808: ond interest, eae dividend on poet, stock (5 Pp. 6)» 

244,524: div. on com. stock (8 p. ¢.), $336,000; bal.. sur. for year, 

509. = ee $302 132. Presiden + OC. Waterhouse; Ses. 
266 W. Broad way, N. Y.—(V. 81, p. 153.) 

(The) p Sewer oteoc Tt Oc ORGANIZATION, —Incorporated on 
Oct. 20, 1904,as an amalgamation, urder the laws of New my, 4 ad 
plan, Vv. 79, p. 1024, of the American, the Consoliiated and the nm! 


































































































JAN., 1906. | INDUSTRIAL STOCKS AND BONDS. 159 
SCELLANEOUS INTEREST OR DIVIDENDS. _[Donds_Prinot- 
explanatio: c f an otice on| of’ | Par” | Amount |tate Per] When = a  Patauen Dae 
m 0; ont umn see 1 on} oO 
ina page of tables.” Bonds| Value. |O@standing/' "Gent. | Payable| Whom. Dividerd. 
American nders—Stock. ...2..-.002 ----« hbobent | oten $100 4in 1905) Q.—J. Gets mailed. Jan. 4c, 3 
— atock, my on 520000901 g2 000,000 india 100 7in 1905 —J. do ye he 
510 $20,000 yz1¥., .Sep.,’00Me| 1896 | 100 6g. IM. & N.| ¥. ¥. Mere. ere. Trust Co. ig ty 
Py .000,000...”.. ail “dows 100 10 in ’05|J. & D.| By company’s check. en 706, 4% 
Am Wind ae wach. . Sock 86,5: 57,794 } fog pref. edt 100 | 19,115,558) ...... ee Tere Se Se, Pa 
Debent’s, $5,000 000, -. A.J 81 ,000,000 1905 | 1,000 6g. |F. & A.|Far. | >. Nat. Bk., Pitts.| Feb, 1, 708-12 
American Woolen—Pret. & tock, 7 p. > ‘umm alas oe ES 100 7 in 1905 eae N. Y., Guaranty Tr. Co.|Jan. 15,'06,1 
ghar ote TRA eu. 4 text.| 1905 “3 1g . & 8. ectivse sees Meh’ 10-Mh’1 
mer ing Pa 8 Co cocn | — ROB 1: SERBOB BOO cccase Pi cogea Ft) 2! Waldo olipdéwes 
Atet M., a.f., s.817 ,000,000, call. att. aly,’09, 108 os 0°| 1899 1,000 J, & \J-|Boston, Old Gol, Tr. Co. July A 1919 
Associaled hants—Common stock ..........--.+----06 sed 100 Bee text —M, —_—S Hoboken,N. J.|Dec. 05, 244 
1st pf.,5 ry cum., also aseete, $101 006,066, mpetameae otiee 100 tex. —J. do Jan. “t8, 14g 
2a pret., p. 6. cum., also assets, see text. .......... dada 100 See text.) Q.—J. fo do Jan.15,'06, 1% 
Barney @ "Smith Jar—Common st ame o 000,000.... - «uaa 100; 1,000,000; ..... thie FU Oo pecedtbs oo scabesde 
Preferred 8 per ons. aca. a 82 500,000. énosacuae okew 100 8 in 1905) Q.—M. ovdsidd-duwe Des. 1, ’05, 2 
lat mortgage, $1,006 , call 110 kee co 6g. |J. & J.|N. Y¥.,Guaranty Tr. Oo.| July 1, 1 
hem Steel Corp. O Pree 7 .non-cu., $15 000 000 100 See text. —F. adebivd Feb 1, ’06,1 
Beth. Steel purch. mon. M. tor Both. Lron, g.GP.o*ar..| 1901 | 1,000 6 g. —F. | Phila., ‘Girard Tr. Oo. | Aug. 1, '1 
Beth. Iron, Ist mort., assumed by Beth. Steel Co. at A o*| 1886 | 1.000 FF. & A| Phila. Fidelity Trust. 
Both. Steel 1st ext. M., LS 8 &, Ee rei. 1 1906 _..... " 5g.\/l. & J ds othe Jan. 4 1926 
Brookiyn Ferry an 87,300,000 N.Y. Fe peep 1886 |500 &c. 6 J. & J. B’kiyn, First Nat. Bank) Jan. » rt} 
Consol. mo we conccescceccescoos®’| 1996 | 1,000 5 g. |F. & A.|N.Y.,H.B. Hollins & Co, TE 
Brooklyn Union Gas—Stock, $20,000,000. ... .....--..---- see 100 See text an Re, Shane Nat ask | Bay “2 
lst ny Union Gar a" rene bds. see text)| 1895 | 1,000 5 g. & N.|N. ¥., Chase Nat. Bank. hi 
Debentures, convertible after March, 1907..... ........| 1904 &e. 6 M. & 8.\N. Y., Nat'l City Bank. 
ental tobacco compenies. V. 79, p. 1705. See a Mention to list, V. 80, teed prin. and int., mature 85, Op ant. 2080 $2,000, 000 
p. 168; statements of those 60 mpanies in thie beotion for July, 1904. ept., 1010, and $1 ,000,000 March, Stary Raa 900, 842 
e American Snuff Co. is controlled, oe 000 of its si being TOCK.—Authorized b, iders, bony or pref. ‘and 
pe ..”. also $7,000, ca Te of the 2 910,000,000 stock of the Amerioan Cigar 000 common. Out » pref., $25. »,000; common, 106. 
Co., whose ?’ Ratores (920 ,000 000 authorized) were guaranteed tock 8 of record Aug. ‘| were offered ee to th 
rine!pal and thee American and Continental companies. | $5, treasury — ar, payable 50 p o. 207, Dive 14 = 50 p. . 
LS 3} es hy fit 1 by oa we 78, p. 1394. The Havana Co. is | £ L, 1905, to capital. V. ocr i” 
controlled pi ental Co. acquired the #3 000,000 | J y, 1899, to a 1906, born ending Dee. di 6 per Sanam Oy des: 
Fe 2, gram hi Pay rie 1,000 of its os.0ec ee ow EARNINGS. 1,1 in V. 80 sds a i 
ferred stock. V. 70, eBay 1051; V. 71, p. 646. American Stogie showed: Net pot Seago ice es oe 
see V. 77, p. 148; V 2400. dends ¢ at 7 p. f Pressure net surp is 
In Sept, 1902, an ent was made with the Imperial Tobacco a4 ee ve Bmlth; 
Co. of d byw Se the ewe interests are left undisturbed in Ben, Joe 'T. 
, the export pusiness of both being | Dec., 1905, V. 78. PD. otis V. 81, p 1851.— Vv 81, D Mase. 1851.) 





$10, | in New Jersey on June 


000 stock Consolidated owned $20,000,000 an pee 
000,000. Vv. 75, Pp. 735; We 73,p . 618, 724, 1359; ot %6, p. 921. = mills. Bee prospectus, Vv. 


burned over to the Britis am ican Tobacco Co 1 . by 830,000,- American Writing bg £- O Co.—ORG. 


asian aeaOe- Py 
a >. , $5 128, 297; ¥ V. 80, pid Live 
,000 in shares, 


STock.—Of the stock, $1,310,900 preferred and $59,757 550 eom stock, $11 ,000, of which $2, 
mon are reserved. The pref. as has vottn Pag romans as the statute | 8100; ferred stock and bonds as in table. See V. v.70, D.. 998. In 
expressly gives the power to vote. See V. p. 1025; V. 8u, p. 167. ptm he alle be gp me 80D bat a plan of settlement of accrued 
DIvIDENDs. - On pref., Jap. 1996.1 so 5a8 1906, beth sack. 6p. 0. 7°ri7 . ‘ ° 
IS Smsga 325 par Mt tr ep 08, DAS a | gun ngs gente Soran ym eR Se fanaa 
in Dec, 1. Sep. 6. and 10 p ae V. 81, p. 1377. oe Olas ak eke a ar a, showien: j~t- 
Bonps.— No mortgage on the property or specific charge on earnin : nds stio a a 
shall be ‘rents — in oxprees subordi nation to the rights of the 134.547: $1,778, oa Le Pom Fo $483,608; b a ad 
apeee r, aeoras P al. 


f both issues of bonds. nye ri ~ soon the 6 3S Ems cents are Orricuns Er sont, ¥ LAS Oalaw: 


prior to those of the 4s. A sinking fun be paid 


Secretary, ny w directors 
annually to the trustee of the 6 p o beads. As any purchase in the | 78, p. 1963 —(V. Te ysieet 1221, 1963; v. ‘50, p. 873, 1174, 2459. 


1904, V. 


e open marirot st not raed to company, See V7 etm A gannot ve | Amaconda Copper Mining.—V.80, p. 1731; V. 81, p. 1045, 1851. 
Pas + > 09g ~ Merchants? Co,—ORGANIZATION. oy ge rated in 


Yn Jan 190%, $51,210,200 of the $56 090,400 6 Pp. 6. bonds an Le a 

757,400 of the $78,689,000 4 p. c. bonds authorized had been lis r., 1901, in Connecticut, under special o Gore, acq 

with authority to list the balance as exchanged under plan. In Dec | $2500,1 00’ of the $9,000,000 stock of the H. B. Olafiin Co. 

3908, $15,200, ye0o of K -. per cent bonds pareheced in the oem 1300. pe pied pe dy a — SS and 6, "aa eh of ee  eeee shares ~] 
t, . dam: Goods usin 

The eee James Moree So els In Dec, 1001, purchased te the busi- 
Rerort —Report for year ending Dec. 31,1904, V. 80, p. 1055. The | 268s of Posner Bros. o ore (now Stewart an and in 1903, 

position of the new compe on the basis of the cornings in 1904 | 2,000shares ($200,000) o the $250,000 common stock of (). G.Gunther’s 

(V. 78, p 1107), excluding a cation, is Ggared os follows: Bons. V. 77, p. 449. 8 1358. B gfe ne acquired the business of 

Net earnings of constituent companies in 1904, after ex H. O'Neill & Co. of New York and J_N. Adam Oo. of Buffalo +S 76, 


776 The 1st preferred is ex- 


r 
ture of | i f ‘in .--a.- $22,304,696 | D. 540; V. 80, 1730; V. » Dp. 
~~ ed ee Oe ny changeable ah par. at holders’ option, into either com. or 2d pref. 


t ut t. am 
Inter cat on n '$56.090,4 Ne 6p per cont bonds o6e00 cones -cnnee $3,365,425 | stock. In Oct., 1904, the rights to dividends were amended so 
| aes on ea ,100 4 per cent pone (ennbossiedebin ° eH oe m3" reaped Haag y ony pom on Lay i.e 9 Aa si extra oe s - 
ividends on $78,689,100 6 per cent preferred — oe6ee 21,346 r Fe 6 com rece ve 0 
—~aa7 ava aaa | Ve 7 ir V. 80, p. 118, 191 Stookholders a 1905, subscribed 
Balance, surplus, gp ey A igh oomenae Ce ---» #11,070,361 | ¢5, F 82,2 30,000 né 000 new ist pref. Jan 5, 1906, V. 81, 17. 


OFFICERS.—President, James B. oor Presidents, John B. Cobb, 
Caleb C. Dula, Charies E. Halliwell, Uy Wiliam i tris and Perciv 


tocks, 5 p. o. on ls oe 3 and 6 p. 6. on 


poy to yy 904 (QJ; since to July, 1 1% p.c. on 1st 


Director, ¥. 79, p. 108 MoAllis r, Treastrer, , John M. W. Hicks, meets . ©. extra, and on 2d pref. 1g p. 0. and Je p. 0. extra, and 


V. 79, Dp. loai iv. 81, p. 1377. 1611, 17 25.) 


Oot.. 1905, and Jan., 1906. 44 


each, V. 80, On 
from 


rican Type FoundersCo,—incord mepaepuntes ingests. Deo., 1902. to June, 1905, ol, 1% p. & quar., 


Am 
z, a 85 625 and adv. In 1896 the 1904, to J ag, 1005, . 6. each extra, and 
TOS shoe BES New plane’ Y. 77 p. 4 to Ju 3? riven 





pos and Dec., mm Dee. 


S08; W. 5 esp irons Ane SHO DS sone bapioe tae half-y A 1905, with balance 
’ RT. — 
ds on com.: Apr., 1898, to Jan. 1906, inel., 4 p.c. per an. In | gheet,wasin V. 81, p. 776. President, John —(¥. 81, p. 1438. 
aes eh gut g TE “soba, 0. ADF sep. Rae ee | , Barney & Smith Car.—Incorporsted in 1892 in West Virginia. 
Ne, Se vost ‘ending’ Oh Bt tage ip | im Mar. 190°, the Gress Lumber Oo, at Milipown, Ga,was soquized a6 
y, ay Ruronns—Weport ‘for eg & 1 a 00 ration reported as $300,000. V. 80, 
‘ot srose, prods moting” expenses, Pref. dividends resumed Dec., 1899. 2 p. 0, quar. to Dec., 1905, inel. 
oe seat Hons Pa ie ad par tt! pot, S500 bes aoe baa, Sue RaroRt.—Report for year ending Mar.'31. ee V. 80, p. . 2456. 
yy Communipaw ave., Jerery Gity.(V. 81, p. 1818.) 1904-05........8180/883 $07,245” ‘$00, 80 $300 000 arb14b O14 
Pritam Waltham Watch.—Incorporated in Massachusetts | 1903-04... rg ar? 200,000 
in 1854; man “Waltham” watches; ag 2, mA at Wal | —( V. 78, Dp. “2382; 80, p. 1237, 2456, 59. ) 
i Mass 7 ge Fi o rae oa 3,000 ‘a V. 76, p. 161. Bay State Gas Co.—See p. 176. 
DIVIDENDS. 1870:95. = 02. '03. 04. 1905. | weetnichom Steel Corporation.—ORGANIZATION.— Incorporated 
baa TS 8 yearly. e e 2523 10 10 10 3 10 10 in New Jersey on Deo. 1 304, as successor plan V, 78, p. 587 
im 1800 and 165% enne 4 irre Dee LF c., incl. 2 extra. Balance | of tne United States Shipbuildmg Oo , and scquired the entire stock of 


sheet Mar. 31, 1905, V. 80, p. 2343. 


P. 2458; V. 80, D. 2843.) | the Bethlehem Steel Vo. (see SUP. 


1902, and V. 78, p. 227 ° oad 


American Window Glass Machine Co.—ORGANIZATION.— | the entire capital stocks of the PH aN shipbuilding concerns. 


Incorporated in New Jersey on Mar. 6,1903 V.76, p,596, Owns Union Lro San Fran ; Samuel L. Sons Co., Elizabeth- 

exclusive rights to certain window. lass machine patents in the U. 8. | port, N.J.; Hastern Shipbuilding Co.” New (fen Londen Goons Harlan bs tiaiees- 
V. 76, p. 596,707. In Mar.  poces porn nearly all of common | worth fo Wilmington, Del. . Co., Carteret, N.J.,all “free from 
stock of Amer, Window Glass Got and atent rights to latter on | liens. 


royalty. V. 76, p, 707, 867; V. 77,p. 2282; V 79, p. 2644. Debentures, Stock.— Authorized $15 ,0C0es0 each of common and7 p. c. non- 


See table above. cum. pref.; par of shares, $100. 


ferred is preferred also as to assets. 


0,000. 
STocK.—Stock authorized, common, $13,000,000; pref., 7 p. c. cum., DIVIDENDS. —Div., 1% p. o. quar. paid Aug., 1905, to Feb., 1906, beth 


,000,000; par of shares, $100; of this, $6,449,000 common — inclusive. 


00,000 pref. were issued to acquire patent righ rights and_ $6,500,000 o Bonps—The Bethlehem Steel Company’s first extension 58 ($12,000,- 


each were available for ep oe of $13 
common stock; oute'an 
557,794. The Window Glass company’s ,000,000 cumulative 


ing Jan., 1905, pret., $6,057,794; com., $12 tion, are secared by a tirst lien on ti 
ref. and the improvements to be erected thereon. 4n annual sinking fund 


000 Am. Window Glass 000 authorized issue) cuaranteed, oe. and int., by the new «orpora- 


© 75 acres acquired at Bethlehem 


stock (in shares of $100) was to be rotected in its right to divs. of 7% ee uly, 1908. In Nov. 1905, $3,000,000 were sold. V. 81, p. 


Esnds paid tinge to Jan, 1908, inclusive. Vi torp 70h nO | ta 
8 since an., nclusive. REPORT.—Receiver’s report old company in V. 77, p.1744. Earn- 
President, W. K. MoMullin, Sec. and Treas., A. ‘eB Braun, Pittsburgh, of Bethiehem Steel Co., V. 78, 207. . fe: 
ge Bw 77, p. 2282; V. 79, p. 2644; V. 80, p. 1915, 1974.) a a ng laggy Pom Ciiatio. af ere Mey oe apne M. 
merican Woolen Co.—ORGANIZATION.—Incorporated Mar. o clive enry 8. Ssyder; Asst. Treas. regor; 
1899, under laws of New Jersey as a consolidation “at the Was Comp'roli«r, B. H. Jones. Office, 100 Le way, N. Y. 
DIRECTORS. -C. M. Schwab (Chairman), Geo R_ Sneldon, Towa 7, 


, Lawrence, os National Providence + Providence, t., Ryan, John BE Horne, Pliny Fisk, Bdward Melivain, Arobinal id Johnston, Cc. 


by ras V. 68, p. 4 2; see also p. 617; V. 69, 


73, p 446; V.78, | Wiinmore und Oliver Wren” (VBL oO 287, 1688, 1612; OB p 


v.71, 
BSH "ite < “ae v7, D. 1118. ‘Statement to Borden’s: ondensed Milk Co,—See page 76 


tock Exchange, V.7 


The Wood Worsted ‘Mint yy whose $1,000,000 stock is Brooklyn A it Goma n RGANIZATION.—Owns ferries from Roosevelt 
an 


Owned,is building a large mill at South Lawrence, Mass, for the | 8t., Grand St., 23d 





manufacture of yarns and mens’ wear fabrics; ite $3, '500,000 ni otes, | and from Grand 8t. New York 


42d 8t., New York, to Broadway, Brooklyn, 
also ‘leases 


to Grand St. Brooklyn; 
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MISCELLANEOUS. aol | Size, of| Am ‘INTEREST pee DIVIDENDS. _ _ Penge =P ‘nel 
For explanation of column , &0., see notes on| of Par onttanding Rate ie per When |Where Pa: ° Fone” and by) Stocks—Last. 
first page of tables. Bonds}; Value. Payable} | Dividend. 
5 Sarde a Susqushanna Iron siook, $1, 138, git -N...c*| 1897 | $1, 000 | 95, $00" aoe | 5 g. |A, & O. N., Y., Standard Tr. co! Oct. 1, 1947 
GT ( gs, EOS Pe Ree ee i ee oy 
ist ae $3,000 oo pee, em be text. BPs nace = ros] eee | 3,000,000 | . g. z.  - > B. Vie fit @ Beptncen Sane 1 1, 1026 
Deben., $1,500,000, g., aft. Sept.,’10..... o'&r " ,500, g. |M. 4 an 926 
Bush. Terminal Go.—Common stock, 'g7,006,000 Rai kedl abe Ben; MINE Sidinds 1 cocss—- 1 © .* exabotmed Rere 
Pref. ir? cent, non-cum., $1,500,000. ...... 100 1,500,000); ...... Ti wae 1 
1st M. 800,000(V.76.p.974; 74) 200". OF beg 1967 Keo*| 1902 1,000 3,417,000 4g. |A. & O.'N. Y., Knick. Trust Co Apr. 1, 1952 
1st consol. mo: Risintitedintlindvecinsts 1905 | 1,000 See text. | 5g. \J. & J.N.Y., Tit. Gu. & Tr. Co.) Jan. 1, 1955 
Gambria Sieel—Btook ap, soguares ge uarmnies. once | 3] See es 33) See Pease 
Cambria Sieel—Stock, $50,000,000. .. ....-...-200--- seenee cone | 45, y |3 in 1905|F. oO 0 eb ’06,75¢ 
Celluloid Co.—stock, “$9,908 000. Pao aoe, J waa 100, 5,925, 8in 1905) Q.—J. N.Y. Of., 30 Wash. Pl. Dec.30,'05, 34 
pare Feather” Ga. -Conisnon sec ooo, red. 105....| 1899 se | Bayt y 6 g. |M. & N. NY, Bar’g,Magoun&Co.| May :. 1919 
Pret. 7 per cent, cum. 940,000 000 (also as to assets). " feed | 100 29,943,000 See text. Are =e New York. Jan. 2, °06, 1% 
lien fret ,291, g. » , . Y., Central Tr. Co. | Apr. 1, 1925 
U. 8. Telines toy &., 8. t. 4'p. 6., sub. to cali at i110.Ce| 1893 | 1,000| 5,280,000 6 g. |M. & N.N. Y., Park Bk.; Boston.) May 1, 1913 
Oentral @ on aa an felegre h—Stock $8, ,000..| .... bo BS 3s tro oF. N. Y., Office, 66 B’way. a f 9, Oe bo 
hicago Edison—S th ioddimutbineiintancasse’ ; ,838,6 0 Le #) 4}. ae, oad %, 
lat a 000. 8. —— on beginn’g July, 1910 4 ,000 Teanate ° g. ti & : ear L. & T, Co., Chie.! duly" 1, 1926 
' NORMED <cosubedines enedessenscess| SOOO | cocves 483, g. |J. & J. o | Jan. 1. 3 
oO; ay Rys. @ Union Stock Yards—UCom. stock.| .... 100 | 6,500,000 |8in 1905; Q.—J. |N.Y. (Gaiee, 25 Pret 8St.Jan. 2,’06, 3% 
] per cent y mT we Senenen am ant aasee) nada 100 6,500,000 |6 in 1905 —dJd. Jan, 2, 03, 1 ly 
Collateral treet, cold, OI ic Biendec Hheglinctce dso cece 1890 | 1,000 | 10,000,000 5g. \J. & J.\N.Y. Cont Ty.; Lenton. July > 1915 
Mort. and coll. trust ref. gold bonds, $14,000,000.8.0"ar 1900 2 ,000&c 4,000,000 4g. |A. & O.N. Y., Standard Tr. Co| Apr. 1; 1940 
gn $650,000 bouds an 5 yer gant on 81,000,000 utock,’ V. 67, p. 1808. | veo tock. (V, 68°, 128.) V.75,p. 443, V.76, p, 862; V 78; DeLLOO. 
on r cent on 8 ( +D ) V. 75, p P p.1 
Statement to Y. Stook v= yy ° . 1 6 Mectenes In — 1901, a controlling interest. was acquired by the vom 1 
covers real a in ae and Y. and 16° steel boats. Stock | vania RR. and affiliated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393, 
103 v V 7a B27, aon Coen eee 5 5 Paro _— eerie a sel. reer Notes (5s), $565,000 due in 1906. 
ow rose, 3 me on Devine. —Since reorg.: 1902 to Feb , 1906, incl., 3 p. o. yearly. 
rentals, $77,500; bal., sur., $149,922 —(V. 81, p. 267.) . for year ending Dec. 31, 1904, with balance sheet, was in 
yerene Union Gas.—Incorporated in N. Y. State Sept. 9.1895 1171, showing net, $1, $25,543; other income, $289, 353; 
ian V. 61 »p. 831, and V. 62, 141; V. 64, p. 887; V. 80 1854 Garner $451, 339; dividends (3 6.) $1,350,000; deprec’n, $350,000; 
per p. Pp. p. p. Pp. S 
~ Stock was authorized Dec. 30, 1903, to be increased | bal., sur., $63,657. Directors, V. 73, p. 339, 844.—(V. 80, p. 1171.) 
eo 000,000 to $20,000,000 for extensions and improvements. Celluloid Company.—ORGANIZATION.—Incorporated Nov. 28, 
Th 8 are convertible into stock at parafter Mar. 1, 1907. | 1890, in N. J. Stock, $6,000,000; issued $5,925,000; par, $100 
“seme oe to "08. "04 ne08. Drvrpuxvs.— 3°96. "97. "98. "99. "00. "O1. "02. "03. "04. 1905. 
=T uM ‘er cent...... 7 
P.C. 6 yly. + 219: re +2; Sep.,2; Dee. ,2 . 
Factories at Newark, N. J.; office,30 to 36 Washington Place, N. Y- 
Bons —Mortgage of 1808 is tor r #15, 18,000,000 of bonds, eub ect to: | president M. ©. Lefferts; V.-Pres., L. E. Lefferts; 2d-V.-P., DG. May: 
Citizens’ Gas, con. M es Se ay si &A. $266,000. Feb. 1, 1940 | 24rd; Treas, F. R. Lefferts; See., J. R. Halsey.—(V. 75, . "1804.) 
Union Gas L. con. M .......... 5% J. &J. 87,000 Jan. 1, 1920 


REPORT. — Report for year ending Dee. 81,1904, in V. 80, 
Pres., James Jourdan; Treas., E. R. Chapman.—(V. 81, p. 33, 156.) 
gage Dock & Improvement ©o,.—See page 176. 
Buffalo Gas,—Organized Oct., 1899, and consolidated the 
Buffalo City Gas Go. and Buffalo o Gas LA ht Co. See listing, V.77, p. 
L. Stock. co nm, $7,000,000; oref., 6 p. c. non-cum., $2,000,000, of 
hich $1,713,000 ¢ outstanding; par $1 00. 
October 1 to Nov. 30, at no net, $78,791, Report for year 
ending . 30, 1905, in V. 8 1663, showed net, $324,104; int. on 
bonds, 250; bal., su: tas 3,854. A.IC. Humphreys, 31 Nassau 
Bt., Pres.—(V. 79, 2585; , p. 1663.) 
Buffalo & moennes VS. Iron Company,.—ORGANIZATION.— 
—Incorporated in New York May 14, oe, and owns 50 acres on Buffalo 
Harbor, South Buffalo, N. Y., on which has been built a plant with two 
blast ving a capacity of about 700 tons of pig iron dally. 
One furnace operated since myo? 1904; 2nd furnace since July, 1905. 
Leases for 50 years ore lands in Mesaba eee” near Hibbing, Minn., and 
Menominee range at Iron Mountain, Mi and coal lands at Tyler 
Pa., in the well-known Reynoldsville basin. Affiliated 
o & Susquehanna Ry., which is building extension to 
Buffalo. See that co. underrailroads; also V. 74, p. 1040, 1092; V. 75, 
RB 7106,060. 76, p. 596; V.78,p. 770; V. 79, p. 1463, 2061, 2091-2. Stock? 


Bonps.—The $3,000, 000 first mortgage gold 5s of 1902, (N.Y. Secur- 
ity & Trust Co., — are due June 1, 1932, but are subject to call 
an entire SL 5 at10 ig and interest on any interest day after Dec. 

1. 1907; , - Ot at ee for the sinking fund in the 
cider 3 of their n 5 my " >, boqiantn lowest number at the rate of 
000 year m June 1 
An authorized my ba of 81. $06.0 .000 (all 


ig Ra. 1, 1931, both inclusive. 
tstanding) 20- -year 5% deben- 

i sold to Fiek & Robinson, Jan. Lt 

chase of additional 3 properties and ad 


Ww 





ra of sale for pur- 
tional working capital. 


gg tos mye gee 

einabe ck impgee, 800,047; ou ay $103.5 5 ome $1,153,313; net, 
Directors: ORs : a H. Goodyear (1st Vice- 

Pres.), O. W. Goodyear pone 


oe-Pres.), Hugh Kennedy (Gen. M :) 
° tary and Treasurer, H. D. Carson.—(V. 
p. 1463; V. 81, p. 615.) 
ire Terminal Com SCS i ae Etc.—Incorpor- 
X28 a on Feb. p. 477). Owns exten- 
AS. water front. 41st SS 51st streets. Brooklyn, cov- 
ering city, Dlocks, blocks, piers, each 4 mile in length. a large number of 
ete.; also real estate covering 9 blocks 
between udee, Fallroad. and 37th streets to be improved io factories ‘3 
other ae. See statement V. 76, p. 974, 1032; V. 77, p. 1227; 
, p. 1956. In Nov., 1904 (V. 80, p. 1005,) Bush Co., Lim., was 2G 
SECURITIES.—Stock ya $7,000,000 common (par of shares 
each), of which §83,500,000 is outstanding, the balance 
reserved for the conversion of 1st 4s of 1902 at option of the 
8 for $, on or before Jan. 1, 1910. 
yess conssl. Ly $1,500, 000 was issued in Fy payment for 
the Bush Co. Lim. , $4,459,000 is reserved to retire the 1st 4s of 1902, 
D mort. ‘on the Bush Co. property and a $700,000 real estate 
the latter coreg 9 blocks between 28th and 37th streets, 
,000 was of the latter ie Me: fsearee urp%%es, of which $2,500,- 
one oe - ye sold; e _— 000 in Oct., 1905, to be issued 


-000,000;outstanding. V. 79, p. 
1050, W. Bo. 5.999. 10C 005, 1177; Vv 81, p. 1243. 
Report for year en Jan. 31, 1905, in V. 80, p. 1006, showed: 


nes income for 11 mos en Deo. 31, 1904, of properties con- 
Sag yg 933; int. and taxes, $184,476; bal., $178,457; profit for 
Jan., 1 (estimated), $16.223; uct int. charge on $1,500,000 
at for ; netsurplus for year, $119,- 
Gould Simonds 8ec., F. B. Studwell. Office.117 Pearl Street, N. 
(¥. 80, p. 995, 999, 1005, 1177; V. 81, p. 1243, 1667 ) 
Butterick Co.—See this Section for Oct., 1905. 
Calumet & Hecla Mining.—Stock, $2,500,000; par $25. 
Ipavipe, } 1807. 1898. 1899. 1900. 1901. 1902. 1903,'1904. 1905. 
200 400 280 180 100 = 160 200 

In 1904-05 produced 42,822 tons of refined co copper ainst 38,308 in 
1903-04. year en April 30, 1 81, p. 504.— 
(V. 79, p. 


3 


ole 


rt for 
vy. 30, p. 873; V. 81, p. 267, 504, 670, 1552.) 


Central Fireworks Co,—ORGANIZATION.—Incorporated in New 
Jersey June, 1896. Properties controlled, see V. Ph gy p. 341. Stock 


authorized $1,750,000 each of common and 7 Poe: " am. referred; 
outstanding common, $1,406,800; preferred, $1,267,2 o bonds. 
Dividends on common: 2 p. c. yearly paid Aug., 1900, os “aug. 1903, 


both incl. (F. & A.); in 1904, Sept., 4s p. 6.; in 1905, Mar., 1p 6.; on 

ref., 7 p. c. yearly to Mar., 1905, (M &S8.) Ohecks are mailed. Presi- 
ent, Wi iam A. Turner; Seo. and’ Treas., Geo. T. Egbert. Office, 9 and 
11 Park Place, New York.—(V. 78, p. 1500.) 


Central Foundry.—incorporated in New Jersey on pay 32. 
1899, and acquired awe ae of soil pipe said to control 9 
cent of trade in the U. 8.; V. 69, p. 178; V. 71, p. 1222; V. 81. p. Fr. 
Stock, $7,000,000 each of com. and 7 p. c. cum. pref., of which $350,- 
000 of each is in treasury; par of shares $100. eport for year ending 
June 30, 1905, was in V. 81, p. 724, showing: Profits, $511,423; 
bond interest, $231,780; equipment, etc., $42,705; depreciation, - 
938; balance, none. Directors Aug., 1905, aS 79, p. 905; V. 81, p. 779. 
President, Alfred Fowle Jr.; Sec. and ,W.L. Rogers Office, 116 
Nassau St , N. ¥.—(V. 79, p. 784, 905; V. SL, p. 724,779, 1612.) 


1 nay oy’ Leather ©Co.—ORGANIZATION.—Incorporated in New 
Jersey on April 12, 1905, as a reorganization, per pian V. 79, p. 2751, 
of the U 8, Leather Co. [V. 56, p. 757; V. 57, p. 23; V. 71, p. 817; V. 81 
p 213, 560, 1176, 1852. Output, sole leather. The old U. 8. Leather 
preferred stock per $100 received in new securities $50 bonds, $50 
preferred and $23 50 common stock. and theold common $30 in new 
common stock, In July, 1905, #60 000 000 of the $62,882,300 com- 
mon and $56,160,000 of the $62,282,300 U. 8. Leather : ref. stock 
SE¢ dividends paid on latter) had been deposited. Statement to 

Stock Exchange eg properties acquired, rights of stock, 
ete., V. 81, p. 504; V. 82, p. 159. 
STOCK AND Bonbs. cea auth., $40,000,000 each of common and 
ee ©. cum. pref.; par, $100. Of the securities, $13,858,850 bonds, 
$8,858,850 _— Hs $298,969 common stock were reserved to fre- 
tire the old debentures and for additional properties, working c apital, 
etc. The new bonds will be secured by a first mortgage on 
assets and lands acquired and, pending their physical acquisition, b 
the shares of the old company ‘(over 90 p. c. acquired), and all the stoc 
5" a ofits subsidiaries, including the $9,000,000 first mortgage 
peak poet sinking fund gold bonds and $10,000,000 stock of 
tab Centr: parva pameee® ‘o — amount $20,000,000). 
V. 76, p. 1196; V. 78, p.50; ¥. 81, p 1176. 

Debentures have sinking fund 4 p. o, of issue yearly, and are = 
chased or drawn at 110; $9,653,000 ave been certified, but on Dec. 
31, 1904, only $5,280, 060 outstanding and $1,400,000 in the treasury; 
of ‘the latter about ,000 retired by sinking fund and canceled Aug. 
1, 1902. V. 74.) 32. Seeady.in CHRONICLE of May 6, 1893, and 
application in V. 57, p. 23. 

DIVIDENDs.—First (quar.), 14%, paid Oct., 1905; 1906, Jan, 1%%. 
EARNINGS.—Total receipts to Nov. 29, 1905, $906,756; int. and gen- 
exp., $387,402; pref. div., $518,298; bal., sur., $1,056. 

Cg ee REPORT.—Fiscal year ends Dec. 31. Balance sheet Nov. 29: 


1905. V. 82, p. 159. Report of old company for 1904 was in V. 80, 
p. 870; v. 81, p. 208, showing: 

Year— Receipts. Admin exp. Taxes.etc, All int. Pref. div. Bal., sur. 
| ae $4,928,862 $416,552 $174,021 $497,015 $3,733,938 $107,306 
Se 4,830,834 394,095 146,870 497,704 3,73 3.935 58,137 


OFFICERS—President, E. C. Hoyt; Sec’y, H. W. Hill; Treasurer, James 
R. Plum. N. Y. Offices, 52 William and 26 Ferry Street. Directors, V. 
81, p. 1243.—(V. 81, p. 1243, 1725, 1794, 1852; V. 82, p. 159 ) 


Central & South American Telegraph.—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Cnili, 4,750 miles, and land lines 
350 miles, etc. Also the ans-Andine ‘telegraph lines, 1,200 miles. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter- 
est in cable and duplicate cable (the latter laid July, 1905,) between 
Galveston and Coatzacoalcos, 825 miles, ete. 
ig emma ar 1885. ’86. ’87. °88’96. ’'97. 1898 to Jan.,1906 
Per cent. a 6 Tyrly 6% 6 yearly (Q.-J.) 
In 1890 20 per ae in stock. Report for year ey: Dec. 31, 1904, 
was in V. 8 pv. 1727, showing gross, $1,140,454; net, "B72 1727 ,- 
032; div. (6 p. ’e. ), $463,536; renewals, $67,922; bal. -, 8ur., $195, 574. 
Year 1903, gross, $1,072,134; net, $666, 833; dividends, $463,536. 
Office, 66 B’way.—(V. 80, p. 1237, 1727; V. 8i, p. 33 


Central Union Telephone Co,—See page 176. 
Chesapeake & Del. Canal,—See this Section for July, 1905. 





Cambria Steel Co.=Incorp. in Penn. in Noy., 1898, per plan in V. 





Chesapeake & Ohio Canal—Surr. 1890; V. 81, p. 268. 























JAN., 1906. | 
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ti “= a gray see notes o 7 Par |, Amount pate Per| Wh oa Tr ‘Blocks —Laat 

for explana on of column ’ ’ Dm) oO ‘ar er en y 

prae first page of tables. nds| Value. |OU%standing "Cent. | Payable Whom.” 

Pneumatic Tool 0o.—Stock, $7,500,000. .......-..| --0. $100 | $6,113, xt.|See text Checks mailed. Jan. £5. os 

San (H. B.) Company—Oommon stock..........--+++- eo] exes 100 | 3,829,100 /8 in 1905) Q.—J. Checks mailed. Jan. 16,106 
Lat pref. § per oon cent, gold, save: {Palen a as to princi-)| --.. | 100] 2, 5in 1905] Q—F. do do Pat 
24 pref. 6 per cent, ‘cumulative... paland di 4 ea 100 | 2,570,600 |6 in 1905 —F, do do Feb. i 

Colorado Fuel @ [ron—Conv. deben., red. at 105.10.c*&r| 1901 | 1,000 eens 5 g. |F. & A. See text. Aug. 1 
Colorado Fuel Co’s gen. eck, gold, s.f., red.110.MIp.c"| 1889 | 1,000 Pt +; , 6 g. |M. & N./N.Y., Metres, . Trust Co. 1, 8 
OoLF. & I. gen. M.( 000.000) i 'd., red. 105.Ce.c*ar| 1893 | 1,000 ) 5 g. |F. & A.|N.Y., Chase Natl. Bank] Feb. 1, 

Col. Indus. 1st M. &: conv. 1, 1906.N..0*&r| 1904 1,000 12’ 3787000 5g. |F. & A.iN, Y., New York Tr. Co.| Aug. 1, 1 
gu., p.& 1, call 105 § not convertible, ....... --.-@"&?| 1904| 1,000 | 24;932;000 5g. |F. & A. Do Aug. 1, 1 
NDS OF PROPERTIES CONTROLLED. 
Gr. Riv. Noal & Coke tet M., & ($129,000 gus ir.).Ce..0*| 1889 | 1,000 912, 6 g.,|A, & O.|N.Y.,KnickerbockerTr.| Apr. 1, 1919 
Col. Coal & Ir. Devel., 1st M., Fs , red. 105.0e....... an 1889; 1,000 673,000 5g. \J. & J. N. Y., Central Trust Co. July 1, 19098 
Rocky Moun untain Coal & Iron, ist mort , gold 1901 | 1,000 679,000 5 g. |M. & N.\N.Y., erbocker Tr.| May 1, 1 1951 
Ool.@ Hock. Coal 4 Iron—1st M., 7 Gaara. witlices o*| 1887 1,000 4, 5 g. |J. & J.|N. Y,, Central Trust Oo.| Jan. 1, 1917 
Jommercial Oable—See MACK MPANIES. 

Gunsenneuit Blectrie—Btock. 810 Ov0, ~ eearcsee| cose 100 6,750,000 | ..ccne | .o0e- coc -onees coer cece 
1st mortgage (Northern Trust Co. Conlon trustee) ..... TED | cchsdec 7,000,000 g. |M. & 8.|Chio. Nat. Bk., Chicago.) June 1, 19438 
Debentures redeemable, text.................. eocsenene DOD | cuagne 500,000 5 ae aa  eanpendnen Feb. 1, 1917 
Real estate o_o we cnseegccoséngs< sue ie eooe | canes L180 000 | .ncnce | -onne cooner cece ecccces 

Consolidated Cotto ck—Common stock $7.000.000..| .... 50 7,000 000 | ....00 “ieee eoescescane —s_—i(‘i‘ig;(#(SCO# wg” ene 
Pref. (also as to assets) 6 per cent, cum. a0 $6 000 nol mele 50 5,780 000| ...-.- CO Be ee woocnens 
Mt. Vernon-Woodberry 1st M., gold, 8 000,000 .....6*} 1899 | 1,000 7, y . |M. & 8.) Cont’l Trust Co., Balt. | Sept. 1, 1949 

one Gas of Balt 1 — “wattnnnase th., $11,000, = 100 | 10,770,968 |4 in 1 J. & D. 38m June 1, 05, 2% 
lst STII ca ociustiniddnsatbantnaiin’ &o.| 3, 6 |J. & J.|\Farm. & Mer.Bk., Balt.| July 1, 19 
Consol. st M., mold, aye We 400, 5g. \|J. & J. do 0 uly 1, 1989 

General mortgage, $1 600,000, EE scuke 500, 4\%g.|A. & O.|Balt., Fid. & Depos. Co.| Apr. 1, 1954 
stock is owned, created an issue of $45,000,000consol first mort. guar- 


cago Edison yg age yp Edison patents 
license from 


for f eect ees | in Cook 
A. Lig {N.Y. In a de isos, th the Chicago Are Light Co, 
ef The Chicago Sectional Underground Co. is | its 
000 4 p.c. bonds being guaranteed, prin. and a. and interest 
- $33, 3.000 Sp. o, See Commonwealth Electric Co. bel 
Dividends.—Dividends paid from 1889 quarterly to ‘Fe, 1906, in- 
clusive, 8 p. 6. per annum. (Q-F), 
REPORT—Report for year ending Mar. 31 was in V. 80, p. 1970. 
wee te 4 Net. Interes Dividends. 


ear. 
904-5...... $4,051, 031,082 $1,423, 613 $360 60.232 (8)$789,262 $274,119 
1908-4... 3'837,659 17322619 307,088 (8)720/526 °295,005 
President, Samuel Insull; Sec. and Treas., William A. Fox. Office. 
139 Adame 8t., Chicago.—(V. 79, p. 2459; V. 80, p. 1970.) 

Chicago Junction Railways & Union Stock Yards.—Or- 
GANIZATION.—Incorporated in 1890 in New Jersey, ~y P 98 
cent of the stock of Morey © ee Yards it Co. of Chi 

us controls over 450 acres of land (with one mile of water Er 





as warehouses, sheds and ns accommodate ° 
cattle, 300,000 hogs, etc. See anction Ry., in “ 
DrvIDENDS.—On pret., 6 p. co. yearly (Q.—J.). ‘common rine, 10; 


1892 to Jan., 1906, incl., 8 p. o. yearly ( _ a V. 70, p. 
Bompe.—The collateral trust bonds are secured by. 
120,000 shares of the stock of Union Stock 7 Yard Traine 
$14,000, 000 4 per cent bonds, $10,000, are reserved to take up 
the collateral trust 5s. See V. 70, p. 1251; V. 72, p. 389. 


of over 
Of the 





















































REPORT.—Report for 1904 in V. 80, net 869. 

Year Capes, » 31— 1902. 
Dividends of U. 8. 'Y. C8.» £6. ccced $2,531,282 #1,849,i75 +18 52,388 
Balance previous year...... “, 2,922 366,929 
General expenses, rents, & ee 67,603 Oe aia 71,395 
Interest on bonds............ ° e 660,000 J 
ERC ere 910, 910,000 910, 
Depreciation. hleteiiak adh aedinnpdinphdentss ioe’ 55,000 55, 

ccccesecosseses ° ¥893,070 $681,685 $522,922 
Ur Block Fdasai?. 00 "$4 940635 $5,1 164,829 829 apart 197 $4,401-216 

ross earnings....... . . x 

Net earnings.......... 1,948,713 2,062,824 2,075, 5,360 2,117,851 





earnings 

DIRECTORS.— Nathaniel Thayer (Prest.),F. H. Prince (1st es, Geo. 

Geo. P. Gardner (2d Vice-Pres.), Gordon Abbott, E. N. Foss, 

Norman and Mark T. Cor, of Boston, and Chas. G. Daw es, of Catens 

J. Kean, N.J.; W. D. Guthrie, N.Y. N.Y. off., 25 Broad Su {V. 81,p 2 5 
Chicago Pneumatic weet Goritecammmma ined 

in New Jersey on Dec. 28, 1, and took over the Chicago Pneu- 

=e Tool Oo., Boyer Machine To Od.of ore Sante’ Pneumatic Any 


Aurora, iL; Canadian Pneumati ete. 
£300,000 stock Consol. Pneumatic Tool Oo. of gk V. 76, p. 379; 
Vv. 78, D. 1389; V. 80, p. 648; V. 81, p. 33. Ae the company be- 
gan to man’ anufacture electric tools. V. » D. 905; V. . 80, p. 648. 


In Feb , 1905, control of the Chicago Storage Battery and Philadel- 
logs Pneumatic Tool companies was eV. 80, p. 714, 873, 1114, 





acq 
ane. co an hy tae was teem on the plant of the MoKiernan 
Sania ~ } 1902. amy ‘04. 1908. 
Per —o—" biapsacie 6 7s «6% «Apr.,1%. July. 1%. Oct.,1% Jan ,1% 


—$2,500,000 first oe veer 1d 5a, ($1,000 come due Dee. 31, 


1921; outstanding $2,240,000, won mo bee eomed b the 
sinking fund; int. J. 4 J., at Nat. Ol NY” Central Realty Bon 
& Trust Co. of N. ¥., trustee. ‘They ‘caabiiogh ie tak a 10 


4 
Jan. 1, 1907, or beginnin Jan. 1, te ma: pe aD 1ot at 
the same price ce for a yearly sinking fund V. 7: 
EaRNINGS.—For 10 mos. end. Oct 31, to ofits, snanenaam de: Pn, 
repairs, etc.. $101,559; int. and s. f, $137,500; div. (315%), $203,794; 


bal., sur., ones. dad 

RT.—Report for year _ Aes 31, 1904, with balance sheet, 
as in V. 80, p. 648. show! t profits, $470,579; | int. on bonds, 
3115 000; sink. fund, $50, D00F “weiteen off ay tion, bad debts. 
ete., $165, +255; bal., sur., $140,32: 4. Business, bea 1905, V. 80, p.1481. 
OFFICERS.—Chairman of Board, Chas. M. Haag ht Freeont, J. W. 
Duniley; Vice-President, W. O. i nf a Treasurer, 8. 
W. Prince. Executive Committee, antley, Chas, - Schwab, J. 

R. McGinley. Directors (Sept., 1903), v. 77 TT: V Gen. 
office, Fisher Bldg, Chicago; N.Y. office, 95 iu be. ie rip. p. 1725.) 


ena Telephone Co.—(V. 80, p. 224, 710; V. 82, p. 163.) 
aflin (H. B.) Company.—Inco: een ee laws of New 
fay = ai, 1200, and deals in ary goods. 0 375 fe 

. OWDS 


Wo t., N y 

$4,500, 160 of thees00 06a k. Seethat co. above. V. 72, p. 724. 

DIVIDENDS.— ’93. ’94to Apr. 799. J*y.&0.,'99. ’00 to 04, ’05. so, 
3.) Qeach.  8iy’rly) 8 Jan.,2 


Com.,p.o.... 71g 6 (lle 
REPORT.—Report for nae ear en Deo. 31, 1905, V. 82, p. 159 
Net for dividents, $503,4 5 agains 937 in 1904; interest Jon 1st 
and 24 pref., $142,125; viteldena on common (4 p. 6.),'$153,164; bai- 
Peau: $208, 204. Reserve for com. stook Deo. i 1905, 1, 533,291. 
seo fits for calendar years before deducting any dividends: In 1905, 
1,428; in 1904, 1,697; in 1903, $619,847.—(V. 82, p. 159. ) 
Colonial Sugars Co.—V. 77, p. 1224, 1227, 1239; V. 79, p. 502. 
Colorado Fuel & Eres ©o.—A Colorado cayenne formed in 
ber, 1892. In June, , Rockefeller-Gould interests assumed 
tobe ab0. V. 76, p. 1410. Snemer on capacity of finished ne roducts 
G Pry 000 tons. V. 73, p. 561; V. 75, p. 1149; V. your 3 
nder the reor; plan of 190 | (Vv. 77, F hn. by 2341; 
Ww. entire. capi ital 








zanization 
V. 79, p. 736, 1267) the Colotado Industrial Co. 


anteed bonds (see alew 
See aye 


authorized 
Gof a. on or Lager) Aug. 1, 1906, 
ne amt heer 





retire, $1 for convert, 


1901 and Co) 





also full eter aan = Vv. LA. TD tid 
200,000, of which fr 814,003.000 is reserved 


debentures 























Total ..cccccc<co 18,615,017 613,851,550 1,780,819 
Bal.to inc. acct. aft. 6 gen 
ens Seeme& 1904-5, 8 


tals, sink. os iis Prt ua 0 


fund, ete,, def., 


Danqowenm yo 5.Gould, Edwin Gould, 2. T. J 
Alvin W. K 


oe 
Edwin evi a Harriman, Willard P. P. W. 
Comm: Geo. J. Gould, Winslow 
es eee A p. 8400; Ve p 12 1248, 1817, 
mmercial Union Telegraph 
ey. Oa. Ud. & J.) bY Postal Telegraph 


by interests controlling Edison Co. 
for not 


V. 74, p. 990. 
, Nang —For year end. Mar. 31, 1905, in V. 80, 
Gross. Net. 


1904-05 $1,816,765 es. 361 
eececececcee 990 et 


1908-04...... ...-+- 
President, Samuel Insall; ere as 
139 Adams 8t., Chicago. —(V. 79 
Consolidat of Gaz Heating Co.—su lies steam 
— Poe . ‘gi trains anda 
Brana 


eae: 











. wy sd F ial Ao Fa 


000, Y, 1? 


p. 1111; 


cee s 


rai a 
Broadway, N. directors June, 1 78, 


acquired on following terms ( 


$1, yh 103 


uire the legal ‘une, 
wore than 68 > oot U. 8. Co. stook and 87 p, ©. of Mt. Vernon income 
bonds had been (V. 80, p. 2460): 


tsod inet ) al the pee Agee J fu 
C) cover 
wet reeds rise oe eae gee 
901 and en' diary cos. nam 
$4,000,000 bende and $100,000 1000 stoek of Gol. & Wyo. Ry., 88,000,008 
Rocky Mtn. Coal & Iron stock and 160,000 notes . 
of Orystal rem Ry. Tee eit oct, bo 00) "61,680 SS lioable as eee 
a convertible debentures; B daimited to $30.93 2,000) 
$6.0 000 to retire gen. mo’ rt. 58 0 Sores © By. 80, p. 1481, 1 
For 5 p.o. convert. debent. vot 1901 see V. 72, B and. tan above. 
Application for oa gen. mort. bonds was in V. 62, p. 461. 
REPORT.—Report 1904-05 in V. 81, p. 1378, including in both 
years properties owned by Col. Ind. Co. oats 
Year end’g June 30. 1905. 1904. 1905. 
Snomt.,.-< 78,656 $6,424,858 $929,651 $733,040 
pens and steel depts. . 9,171,208 5,005,911 775,830 loss 816. 300 
Retail dept., etc...... 370,158 420,561 ___ 25,338 oe _._ 29,629 


ae? 


OFFICERS.—President and f Boord, F. 
D.C. Beaman. Office, Denver, Col. COL New York o ce, 408 Hewrae; See. 
Ral et 6. Pierce, 


o, H.W, Ogieher. 


BT Jeffery Benjamin Nicoll an 


pee cnn & Hocking Coal & mage Co,.—See page 176. 
jo.—Stock, $500,000 guar. 
ble 0; par of "shares, $25. 


mm ealth tric Co.—ORGANIZATION.— Formed in 1898 © 
= ray Fone. Co. to serve the suburbs of Chic- 
(Compare V. 67, p. 482; ¥. 79, ps ~~ ) 
are ‘ 


or improvements. V. 79, p. 214. - 
firet 5 years at 100%, and thereafter at 


. 1970. 
$305,089 "qi 202 


. A. Fox. -Ot 
; V. 80, p. 224, 1970, 2623.) 


and hot water 
for 


heaters street 
$1,250,000; outstanding, $1,130,400; 


04 '05 1906 
6 4 Feb.1%3' 


1283; WY p. 1357.- 
Consolidated Cotton Duck prepa: tow = A 


to control the 


ted in Delaware in June, 1905, V. 80, .: 1916, 
0S. Cotton Dusk Corporation, Sen 3 da the Mount Ver- 
non-Woodberry Ootton Duck CO. (see od 14 ne. 69, p. 129,) and 
ultimately acq title to fi 1905, 


A 








Holders Each — of A 
Secu: . Outste 
Income bonds Mt. Vernon Com: $6,000,000 
Pref. stock U. 8. Cotton Duck Corp.. 2,750,000 
Com. stock U. 8. Cotton Du .-10,000,000 














1, 1905, was pledged as rT ties 
e net quick assets of U. 8. Co. (8988, 
believed, on & couso! a furnish eufficien: 
REPORT.—Report 0: 
A 81. p. > 870), showed: tonal 
; miscel interest, eer “nt. on Mt. 


éi-190 


ernon W: 





$1662 


1,000 Tarai 


8TocK, Ero.—Common stock, Fematn tn the pref., eed oum., $6, 
000,000, of which $250,000 will remain in treasury. Under otiying 
bonds of Mount Vernon Co. “1 O° ga50 000: U.8 aoe Grose? 6 + — 
ag” gh ee —- 1,000,000 bers 


Se at 


= - endin ay 30, 1905 
Pee eet its, $567,- 


berry lst 5e, 


17 me pny sur. tt 
. hen calendar year V. 80, p. 874, showed net earnings 
of Gaited States Co ty Goape $226,282; int. and 
expenses, 808, $123,456; bal., sur., $1 oon. Surplus earnings of Mt. 
ernon on over t were 
t Board, 8. vies Warfield; Pres’t, K. Oliver; 
Continen: Trust Bid oes Md. Directors and officers, V. 81, 
p. 214.—(V. 80, p. ; V. 81, p. "314, 670.) " 
Ci 
senaneteaten Gas of Baltimore § "su 400 be, ppeseted May 5, 
sae so “nel gare ane ero 
w 
nae in oxohange $1,000 in ite te general 444s for each 10 shares 








































































































































































have been sold for improvemeuts 
issued 


re.—ORGANIZATION.—Formed on 
oft the he Wenstrom 
Oo, (see RAILWAY & InDUSTRIAL Section f 
of Baltimore, and in re 1905, 
shares. vs My 714, 


Lien ot the 88,568,400 of th the sio 
additional stock as 


the issue, $8,639, 
, p. 1781, 714, 1481. 


Conso 
Nov. 11, ane =e a consolidation, and in 


companies an gate of all Deo. 1908 
in Manhattan’ N New York Ci 
ey at Astoria, ¥ i+. 


Syearly. 5% 
Tn 1905, Mar., *. p. 6.; June, 2 p. 6.; Se 
1897 the pri 


in 78 
, 4 631. 
aan acs '0. Latro Sa Sno e Powers, 
and Liberty Bta. s., Balt.—(¥. 80, p.i19, ia, 14. 1368 V. ee, > 268)” 
pOonsolidated Gas, Electric L eit «& Atay Co., 
Electric Co. and the United 


quired a majority of the $10,770. 968 stock of the 
offered to purchase the minority 


18 
The gen. of 1905 ($15, neo ay? authorized issue) are a first 
0,968 Consolidated Gas stock and 
acquired 5b ob sbares of Mount Washington Elec 
tric Light & Power Co. stock ocpstantisily all) and a lien subject to 
Gutetanding bonds on all the p (0 yay of the old electric-light ome 


Gove 28.—Chairman of Board, A Device An Vice-President, 
Directw: 


Alten 8. Miller; Secretary-Treasure: x ington. 
80, p. 714.—-V,. ‘80, p. Ta 1481, 1731, yee; 81, p. 268.) 
lidated Gas of New York.—This 


om, 08, 2006 ,629. In + the N. Y. & West 
cheater ting Go tortned to o district of New 
York . As seumiety ai plant, see V. 80, 060, 2460. 
tion in May, 1905. redu 3 pelos of ——— a see V. 80, p. 1858, 
60; V. 81, p. 268 See tements 4 
04. 1905. 


sountate ata 
Drvs.— a "93 1894 to 98. ’99. 1900. 1901 to’ 





Baltl- 
consolidation 
ht & Powe1 
‘or Jan.,1905). as also ac- 
Consolidated Gas Co. 


ed for future purposes. 


rs, V. 


1899-00 etrio lighting conteel of 
ceowste ng properties 
as begun 





2 Prey ry F eer 
ood o $1 20 te (begin. 


162 INDUSTRIAL STOCKS AND BONDS. | VOL, LXXxII. 
For explanation = a = &0., 866 notes on Po | Par | Amount | pace When — Payable as by pe 
, 
first page of tables. Bonds) Value. |O¥tstanding| “Go, P°* Payable Whom. Dividend. 
Oon. Gas El. L. @ P. (Bali.)—Common stock, $6,000,000.| .... $100 #6 rT © cncesa | <oase |” ” weedoenetes OP "Spee ¥ 
Pref. stock. 5 per cent ($700 000 prior len). eo] cece 10v 700,000 | _...... OLS ees es a 
Edison & Brush Companies’ iy OF aiee ile Leslee a 500 | Various.| Various 10. 7 & 24 
United Elec ist consol. M., $4,500 --- 1,000 3,263,000 4‘9g.|M. & N.|Alex.Brown4Sons,Bal'; May 1, 1929 
General mo: rH 5,000,000, eeth.o. CoRa.... 1,000 7,102,000 4\9¢.\J. & J.| N. Y. and Baltimore. |Feb. 14, 1935 
)- Stock—$100,000,000.. bectadsodne oie 100 ,000, See text. ey a N.Y. omoe, 4 Irving P1.| Deo. 15,’05, 2 
RBS EE Boe a Ry Re ERNE MES 1888 | 1,000} 1,387,000 5 . & N. 0 May 1, 1908 
ae - > ayn gy wed auth., a, Conv. after 3 years....c| 1904 1,000 000,000 6 J. & J.\N. ¥., Nat. City Bank.) July 1; 1909 
NTROLLED. 
N.Y.Ed.-N. Y.G.&E.L.H.&P. eP-istM. $15000000, oc*&r| 1898 | 1,000 / 15,000,000 5 g. J. & D.\N. Y., Morton Trust Co./ Dec. 1, 1948 
Pur.mon.M.,$21,000,000,g.,sub. poor ‘OnOe. o*| 1899 | 1,000 | 20,929,884 4g. \F. & A.\N. Y., Central Trust Co | Feb. 1, 1949 
Edison Elec. N. , let M. 5,060,060, go rt _ Oe..c*| 1890; 1,000; 4,31 0 5 g. |M. & 8./N. Y., Guaranty Tr. Co.| Mch. 1, 1910 
First consol. at NR, eben o*| 1895 1,000; 2,188,000 5g. |J. & J.|N. Y., Morton it Co.| July 1, 1995 
Mt. Morris Elec. Lt., 1st 7. 1165 Got 900/ 1890; 1,000 988, 5 g. |\M. & 8.| N. Y., Cent. Trust Co. | Sept. 1, 1940 
nited Elec. Lt. Bitea, t 1st mort., 935,37 '0,000.Um...| 1894 | 1,000} 4,838,000 5 J. & J.| N. ¥., Union Trust Co. | July 1, 1924 
uitable Sen's cons. (now 1st) M. ‘Ce possed by pm 1,000 " y 5 g. |M. & 8./N.Y., Trust 1, 1932 
tures, subject to call..... ........ ew 1896 100 , 5 M. & N. do do May 1, 1906 
N.Y. & East River Gas 1st mort.¢.@ 1894 1,000 500, 5g. |\J. & J.\N.Y.Guaran Jan. 1, 1944 
1st con. M., ($5,000, gold. o* Gas Co. 895) 1,000 o 5g. |\J. & J.\|N. Y., Knick’b’r Tr. Co./ Jan. 1, 1945 
N ‘dam ist cons. M., gold, 000.Ce..c* 47! 1898 |1,0000c; 10,635,000 5g. \J. & J.|N. Y.,H.B.Hollins &Co.| J 1, i 
Union Gas, guar. p. &1., Y. & E, R.Oe....0"| 1897 | 1,000 500, 5g. \J. & J. ry my &Oo.| July 1, 1927 
enn cea™ Gee Ligh io more or Benes, , rs 1890; 1,000 L.285,000 5 g. |M. & N.| N. Y., M A 4 
No. Union 1st M., $1,500, 5 Bb0,000 at ...0"| 1897 1,000 250,000 5g. J. & J.|N. Y.,H.B.Hollins & Co.| Nov. 1, 1927 
Westchester hting, oon. M., $10, ©ol..o*| 1900 | 1,000 5,916, 5 § J. & D.| N. Y., Colo: 1, 
Other bonds DEES occ. cence cccces -wenceesocccoces cose | sesese L,.016,000; 5& Various oes-encss sees T° S008 
N.Y. atl M., $10,000,000, g., gu.,red.text.Ce; 1904 | 1,000 ,000, See text.\J. & J./N. Y. gan ames. July 1 
Deben 500,000, old. euar.. Be GE des sccses 1904 A 52.13. & J July 1° i9ee 
of stock. See that co. below and V. 80, p. 714, 1858. Price of gas was | The 48 of 1899 are secured by lien on eo Seomee 
bey i fage =. 38 , 1900, from $1 98 t0 Bi 10 per 2 1,000 000 cubic feet, and Elec. Illum. pro eee 
*"DrviDENDs.— }"98 to ’96. °97. °98. "99. "00. "01. *02, "08. "04 1905. | 60. V. 72, p. 830, 1088; V. 81, p. 3%. Real eetate ross, $5,080,395; net, 
Per cent...¢ 5 ae. 4% 4% 4 5% 3% 3 3 4 June,2 EaRNINGS.—For 5 mos, en Mar. 31, 1905 itr 2SS.205; net, 
Bonps.—Of the 50-year general 44s8 of 104 ($15,000,000 author. | $2,469,295; al., sur.. $1,642,463. r cal. year 
ized issue; Fidelity & Deposit Co. of Mary = V. 81, p. 29: 


ear. 
1904........ oe-ne- $10, 418 714 712 
i ORES NESE "she hiss 


—V. 80, p. 1855, a0 ¥. Gh, p. a0. 36 215. 
Incorporated ‘in New York RE MUTUAL 17, 1866, und 
ow or’ 
Stock outstanding, 436,600, of which $176,200 is hold in the Int: 
of the Co Gas Par 1 
DIVIDENDS) 1804 to 1897. 08. "90. 00.01" 02. "08. "04. 1906, 
Since 1893, 9 


>. -.o 
1901 to UoBstietanive, dan, 45 July 8 D °. ¥. 80, p. 1855. 
(4) 8 LIGHT 
in 1886. Owns 1601 coe of gas north of 13th 8&t. 
we the Consolidated Gas Co., owns EcaBE of the $4,985,706 


"28. "26. 97. '98. "8: “00. 50. for.’ v3 03. "04. 1905. 
Pret. %.. 4 4 5% die 8 8 6 me é 
Office, Third Ave. and 49th St., N. ¥. V. 72,p. 124i \ v. §0, p. 1855. 
by! UNITED ELECTRIC LIGHT & POW 
Stock, $5,346,600, mostly owned.—V_ 70, p. 40; v. 80, DP. 1856. 
a (@) CENTRAL UNION GAS CO.—(b) NORTHERN UNION GAS CO. 


. p. 462, 366, 112; V. 80, p. 1855. (b) V. 65 
pea1, Ooh v.80, wei an oe = " 


(7) WESTCHESTER LIGHTING Co. (N.Y. & Westchester Light york 
Sup) gas and electricity in Westchester County no: ew 
York ty. Bee V. 71. P- 1023,1175. The Consolidated Gas Co. owns 
* $12, ogee coms stock. See V. 79, p. 160, 217, 504, 1706. 
vio + ++ om estchester Lighting Co. is is controlled by friendly interests. 
p. " 


ae pete 3 zoectqnae bonds of 1904 ($10,000,000) bear 
nterest on a ag con » oe ats of 1 per cent (first cou 
July, 1905), a ing to 4 from July 1, 1914, to ma 
000 w hed 





except about $2 ch Shave additional coupons attacl 
making them ht 4 p. c. bonds. it to call on or af 
July 1, 1905. 


ray bonds it ay TT 
being reserved to retire a L 
G.s and Fuel issues) are: = 


Out stand Mat 
se, ‘ovo jan 18a 


are also the 
anty, Vv. 79, p rity 
Y. & Sub. Gas and New 
Bonds— ' me 
ow Rochelic Ges 8 Fuel iste M.. a VAi 

















B8ince ce of hasbeen red 
ning in 1901) as wed ylaw. V. Lo FR 
Erc.—in stock increased $39, ,078,000 to $54,595, 
200, in 1900-1903, to $80,000,000, to complete the control of the 


aa business in Manh attan,to provide for improve 
ments, etc. V. 77, p. 300. In 1904 the authorized issue was increased 
to en re to peeves for the convertible feature of tht the new de- 


pain 1904 stookhlae 

In — ders subscribed to $20,000,000 6 p. co. debentures 
at OFF can @ debentures are convertible into stock at RT $35 on ad 1, 
1 or ony interest day thereatter. V. 78, p. 1964, 2014 


Report of Legislative committee in 1905, covering the o; ations 
of all the constituent properties. wae fully = isee Vv. p. 1854, 
ieee 1910, gut moves for Con sol, Gt as Co.: —, $13,- 


st $12,882,116 in 1903; ae income, Jo. $6,273,581 , against 
$5,703. 951; interest, $526,413; dividends (844 P. 6), $6.7: * 6.799.970 bal, 
$3,062,970; Consol. Gas Co’s share of ed surplus for 
year of su y cos. was about $4,080,000. 
Deo, 31, 1904, Deo. 31. vs 80, 470, e+ aol cctt ot of cal os 
, was 0 

1904, above dividends, about $2,600 100,000 agatnes #50 Bop.0r0 fn in igs.” 

RS— Presi it Sowers Vice- 


OFFICE dent, Harrison 
R. ‘Addicks. Samuel Sloan and ‘ty eA. Garter: 
Treas., Jas. A. Bennett. TRusTEES—H. E. Gawiry, Samuel Sloan, John 
W. Ster! W. Rockefeller, M. A yy ye F Baker, Jas. Still- 
man, 8. 8. Palmer. Frank Tilford A. Schermerhorn A. N. Brady.T 
F. Ryan, Arthur H. Elliott. Office, 4 Irving Place. (V. 81, p. 1552. 
(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1, 1897, and consolidated N. Y. & East River and 
. Gas | ight per plan V. 66, p. 133. Owns entire $7,000,000 stock 
of New York Garbic e& aestytane Co. 
stock authorized is $13,000,000 of oomeen 
stock, $10, 000,000 of 5 p. o. preferred, cumulative after Nov. 1 
New consol. 58 for $1, 365 000. prefe' —_ 1,000,000 and ~~ +4 


as Oo. owns $12 109,00 com. 
mon and $8,977, 509 ~ stock. V. 70, p. 897, 948, 1052, 1197, 1252; 


V. 80, p. 1855, 2 
2 ‘ NEW YORK EDISON COMPANY. 
‘ized May 23, 1901, as a consolidation of the N. Ze oon & Elec. 
Ligh Heat & Power Co. and the Edison Elec. Ilum. Co. of N Y. oa 
ergo power plant soeates on ist Ave., between 38th py 39th Stree’ 


; 89, p. 704; V. 68. p. 1025: V. 70. p. "288, 482; V. 80, p. 1915. oetoe™, 
945,200,000 of which $45,0° 2. .000 outstanding, practically all owned 
898 ($15,000,000) 





lien on the ret Se of 1898 ( plant and th Ty ~' a iedge | b 
oom o' and D! 
of various securities; list see V. 68, p. 973, 8.4 1 . 76, p. 268 


ew York Suburban Gas Ist) M&8 00 
Yaa by Am.> Sub; SFist to enll oF 100 tat, after Mar 


Pence ee eeeseeeeseeseassseeee 


Lighting Ist M 
p. 844; (b) V. 68, p. 894; V. 70, p. 54 


5 MAN 


ae eeees 


Reptoment of of Sept. iz, 1905, showing “em Valence sheet, etc., Was 


in V. 81, D. 


For year pee 


int. on bonds, 


Grose pong 7 eg 
. 81, p- 1563, 1 


Jane 30, 1905, 25 
pti $a75 388 (Vv. 79 79, ong. 


9,841; net, $569,931; 
Calendar year 1902, 
cy 1957, 2152; V.890, p. joor” 


Consol, Gas of Pittsburg.—See Pittsburg in 8T. Ry. SECTION. 
Consol, Lake Super.—See Lake Superior Corporation. 


00. ry at Bayonne, N.J. Nobonds. Re 
aty Fey DA TS 1220 
{saac E. Rice. Office, 11 Pine St., N. Y. 


Consol, Rubber Tire—8vpP. July,’03; V. 80, p. 2342. 
Consolidated Tobacco Co.—See American Tobacco Oo. 


OConneeated. Water Co, of Utica, RS 


Nov., 1899, and by purchase of exis’ 
ractically 


all the water available for city of Uticas N, Y. 
B56, 1064. Stook, Xe amon, $1,500,000; pref., 5 


000; 
New 


zoe 58, Viste. 


pS 


00. First iy 1080, ‘int $2,50¢ 


par of 
5s, all outatanding, a. Jan. 
& Oo., Trus' : ‘Oo. 
aoe ane 1, 1930, N. J. Title Guar. 


Pe 


Rotrigerating on 


917,860,000" par 


rt for year ending 
74, ® Ss : 
—(V. 74, p- 63) Sere. 481.) 


of shares, 


rated in 
control of 
V. 69, 


. ©. non-cum., $1, 


" nee ewe oad nd 


ld deb. 25- 


Trust Co., 


uar. 
. 1877. Year 1904, gross, $1 92,824; in 1903, $182, 067. 


—e William &. . Bacot. New directors, Aug.. 


(V. 81, p. 1377. 


Consolidation Coal Co.—inco 
Ohio RR. owns as. 353, 


) 


rated in 


1905, V. 81, p. 670.— 


1864. Baltimore 


re & 
200 stock. Coal mined in 1908, 1 833,371 tons; 


in 1903, 1,753,783 tons; in 1903, total, includin Cy 

352. Owns $1, ,000 stock of Cumberland @ Penn. RR. (which see) 
and guarantees ite $1,000, bonds. Early in 1903 @ controlling tn- 
terest was seqaired in the Fairmont and Somerset (‘oal companies 
(which see) former controlling the Clarksb Fuel and North- 
western Fuel companies, the last named owning docks at Chi. 
cago, Milwaukee and Superior. In Dec., 1904, the F ont Coal Oo. 


V. 79, p. 2699. In Nov., 
$1,000,000 aneites Coal Co. stock was p' 





, $501,1 
waronased. V. 78, 





_— 


Y BSeYeo maemee wHworencwae 
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ba MISCELLANEOUS. to | zo, or INTEREST OR DIVIDENDS. oe han Dee, 
For explanation of column headings, &0., see notes on “7a Amount Rate Per When {Where Payable, and by| Stocks—Last, 
Per exp first page oftables. — Bonds.| Value. | OUtstanding Payable = ¥| “Dividend. 
Geneetiieen Tobacco—See AMERICAN TOBACCO Co. 
GOm-RADEEE, .. cece cccccnsscccescccesscucsese| sess $100 ay 250,000 os text.) Quar. |N. Y., Guaranty Tr. Co.|Feb. 1, ’06 he 
Ea as , sink. fd., red. each Jan. at my -- -| 1897 | 1,000 480,000 | 44g. \J. & J. i) 0 Jan. 1, 1 
P| 500, 000 auth., g.,8.f, red. 110 1904 | 1 000 2 242,000 Aly & M. & N.|N. Y., Standard Tr. Co.| May 1, 1934 
o—See AMERICAN ToBicco Co. 7 
Gontinental Tobacco See stock, $50,000,000..... ........ | owes 100 | 45,215,500 ‘See text. —F. |N. Y., Ouyler, M. & Co. roma | a me 
Pref. stock, 7 p. o., cum., also as to assets, 830,000 | 100 27,380,700 See text. -J. do do Apr. 1 
SECURITIES TO BE OUTSTANDING UNDER CONSOLIDAT ION PL| AN. 
Common ae. $50,000,000 asec 100; See text. | ..... a ee ee eedae sébucess 
Pref. stock, 7 = . oum., also as to assets, $30,000, 000) Peis 100 | See text. | ...... th edb ethan’ soueenay 
Unassumed Bonds of Aliied commenters Corn rrod\ucis R efinin 
Nat. Starch, eben, 6s 6. i ,000,000, 105. ee 1900 | 1, 5g. |\J. & J.\N.Y., Treas’r, 25 ey July 1, 1925 
United States Sugar Refin ry, gold, dst mortgage --.. ses. | 1,000 6 g. |\J. & D.|Intern. Tr. 0o., Boston.| Dec. 1, 1921 
Nat’) Starch Mfg. Co., sit Mc Very by md). oe 1890 | 1,000 6 g. |M. & N.iN.Y., Treas’r, 25 Broad May 1, 1920 
N. Y. Glucose Co. 1st M », $2,500 a. f. 1901 | Text. OE MLS Bl © ccdsccssss Sept. 1, 1926 
St. Louis Syrup & —, = i navetion endces SE | © aneede 6 “TS; Reape RRS 1924 
Steel Oo. | omy tr.debent., Pay hae o*| 1903 | 1,000 6 g. |A.2140./Union Tr. Co., Pitted’ g.|Oct. 21, '06-08 
nd Telegrap A—S8tock, $20,000, ogee 100 7 in 1905 Q.—JI. ecks mailed. "- a. 1 1 
1st mort., $1, 000; gold, 6. (other bonds ae text) 1898 | 1,000 5 g. |J. & J.| N. Y., Washington Tr 
Union Water 0o.— 1894 |100 &o. 5 g. |J. & J.|N.¥. Fourth Nat. Bank. July 8 1914 
South Platte Oan.& Res. ist M.g., gu. sed won tort. me 1903 |500 &o. 52. \J. & J.| do do and Denver | July 1, 1923 
City 000,000... bie Ae oi pee 50 6in1905|J. & D.| Checks 1,1905,3 
Prior lien mo: ,000, gold.N..  .....-. *e*| 1898 | 1,000 5g. J. & J.| N.Y. Emerson, MoM. | Jan. i, 1983 
Detroit Gas consol. mo for $4,000,000, ¢.G..car 1,000 5 g. |F. & A.|N. Y., Guaranty Tr. Co.) Feb. 1, 1918 
Detroit City Gas gen. M., $10,000, .£. See wer. 1903 | 1,000 5g. \J. & J| N. Y., Emerson McM. | See text. 
Detroit Edison—1at mo : cee. gale 8.. 1903 | 1,000 5g. \J. & 7. Y., off. 30 Broad St.| Jan. 1, 1933 
Diamond Match,—Stock, ,000, list. in co &NY ates 100 10 in ’05. —M. |By o' shock FN-¥  oen. Des 1.06.8 
1271; My 79, 72.2, ose. oO thee? 500,000 refund. 5 of 1904,82,242,000 | bonds ($11,916,715) on riving $1,000,000 of yang eo 8 
fe en eet © me Se egies at sla re | He Gili Company aerou oane 20,000 ons of wil yea fr 
due 1922 na #1 000 1900 000 Gams berland & | 10 ‘and about 80,000 tons of senen 0 ciiding oath of 
Penn. Pens, 55, due one 18 1921, Pot nocd 000 for 7 fue require V,, 78, p. 1652, 2014; ¥ 79, p. 1267. 
meni; sink! 8 cent conta per ton ofccoal mined, B. & O. Des. , 1965, pak pra wishes y ORT ot 
- 904, 4p 800,000. A , fe 
DIVIDENDS since Dee., to Sept.. 1903, 7 
ps I = reed 2 8, 1888: for 1884 een tt 31 3 fe S0d eat tor 23 i. 19051 1 P.0. lea Saving sbous 141 ng about 144 p. <% 2. 8. y+ ue dividends. a v8, >. p. i736. 
6p. c.; to beg : » ; on pane Ot tee 1905, cone by the able, B72 08 ‘cor 
ena v.80, pd? divide chowee ry $4,462,292; nw an $2,658,000 remained 1 ie the ‘leneusy. (V. 79, p. 736.) 
gid cia Laur. 5 ao,880,, Pres. ont Wise Cont. Tr. Ruront. Year ending Ang. 91, 1905, V. 81, p. 1172, showed net 
= 0) 
Directors, Mar., 1904, V. 78, p-1277-~ W. 81, p. 1176.) chairman, ‘Wim. G. Park; President and Gen. Mgr., Frank B. Smith; 
aus mee ves Co.—ORGANIZATION.— SA) ted in New Jer- | Treas., Julius Bieler. Office, F Bldg., Pitteb Pa. 
sey on Feb. 6, 1902, and acquired, 4 plan, V. 74, p. 329, 381, 1086: Sept., 04, V. 77, p. 1473; V. 79, p. 1333, 1706.—(V. 81, p. 1488, 1726.) 
New Tow 20. a hea ye Bs Telephone & Telegraph.—See page 176. 
Ginoose 8 z Co., pom. $24,027,300 $21,800,600 0 16 $ & Di 1 Denver Gas & Elec.—Denver Union Water.—S¢ee p. 174, 175. 
national 8 cent cumulative, pré 13,638,300 eerie 1 7 7 14 | Detroit City Ges-—Orgenised in March, 1898 ond owns all the 
doar anat Btareh Mfg. Co.. com... 3 OeS "S00 Sabi =00 EXeorp'a } iig's "> | $88 Properties sien ae ich. gee dey wy 
Fiinole feces BeGning Co........ 7600? TENG} ot known. Dns er ee., 10D yo; 190L, May Sap. oF in 05/5 pre. 
N.Y. Giucoee Co, (6.000006 55. 2,500,000 1,285,000 ‘saiay | 18,8 P- © tts ania Dec., 1904; iit 5; Mia ‘Une , 
terests Tt & oa of 100.525 bushels ot corn mDs.- ane mortgage is 000, 000 $397, 
(active plants), 48,500 (reserve nats). Ld 300 abandoned one 13, 300 | od ye rata i Det. Gas = ean et es 
old-starch factories. V. 81, p 670. tition. V. 81, p. 61 5 ag Re bende ano cubtest call at 116. Soe the 
As to proposed concentration ot plants id une, 1905) see V.80, p. 2623. 5s yy 1903" oto, 000,000 auth issue, Equi 
CONSOLIDATION PLAN.—The plan issued Jan., 1906, hots Refining Oo 82, rr $6.00 000,000 are aaite ion 2 pre 
p. 103, provides for incorporation of the Corn Prod 0 8500, Nos. 1 to 1,000 m atatre $100,000 early from aly 
under laws of New Jersey, with $30,000,000 of 7 p. o. cum. oi i tow at are sw +4 to 1 at par; if called, ho bm ey 
0,000,000 common stock, to take over ‘control o the Corn Products eu of cash new bo July 1, 1923, subject to at 105; 
. and entire stocks of the New York Glucose Co., the Warner 8 balanoo mature July 1, 1, 1923. 2 Ty We 253; V. 78, p. 822. 


Co. of Waukegan, Ill, and the St. Louis Syrup & Refin Co., 
three companies last named having recently ew y vphead 3 6. of 
the entire business, and contributing about $2,006,000 toward the 
joint (about $5,000,000) working capital. The N Y¥Y. Glucose inter- 
ests, it is understood, will control the new management, E, T. Bed- 
ford to be oy Stockholders of Corn Products Co, will receive 
two thirds in amount of the ys class of stock in the new com any, 
= effect giving up one-third of their holdings to acquire their in’ 
in the tree companies above named not already owned. 


30° 190 1904, was in V. 79, 
For 11 mos, 6307 017 
interest charges. $2 


AW: 78, Dp. 78. p. Bea, 2e 2001; YY. 











RT.—Statement ‘to 3 & .¥. Stock Exchange, with bal. sheet of Apr 


Ov. 30 1904, gross, 03.399 481; net, $679,075; 
; balance, surplus, $381,158 
Emerson eo ow York 
Mich. Directors 
79, p. 102, 2459; v v 20,» 


Detroit Edison Co.—See page 176. 


Peg ‘CERS.—Presid: 
v. or p. ron. 
3, 1974.) 


Divipenps.—On pref., July, 1902, to Jan., 1905, incl., 1% % B. 6. $80! Boyes = epee. & Marquette Land Grant.—See this Section 
in A Aye, . 1905, 1 p. ¢.; in June, 1908, the dividend was p for July, 190 
sg al 5 a. May, rye to or -« 1904, a oe per on; nem a Detroit ee RR, Depot.—See SUPPLEMENT, Oct., 1897. 
NDS.— t) comteetied o com: ve not been assum: Diam ORGANIZATION, Etc.—Organized in 1889 
but the interest and anes ae charges are | are i etocks. from their ander eel omtohe Owns Teoueetes aa at Barberton, O., Detroit, 
before any a 778,008 fae Poser on their Of the Na- - Wis., Oswego, N. Y., etc.; controls companies in 
tional Starch d«bentures, ds of | land, Germany, Switzerland. Tees. Ponte etc.; see V, 76, D. 
Nat. Starch Mfg. and U8 Sagat Bean  oompemian. V. 80, p. 119. 80,” 656; roperties at t. Lo Louls, and saw. 
Of the ~~ York Glucose noobs, cent o each bond ($40) is retira- | mills, wi pine stumpane. ¥ rane. V. 73,0. 3p. 13, y 76, D. 390, 1 
ble = st yeosty, popuaing but the bonds are not subject to | as to lum umber purchase see 6, p. 380; y ou 100; V. 
iit stet For Soe anetat aa 56 ats | spe beso view ae” on a Siaetlien 
, Showed: Net income, 
leduct div. on pref. (1 p. pct ne ; sur. ‘and. Es 05, 5, 82,509 Drea } . 1 the Saas 
1dbe Or nevert foe te s Feb. 28, 1008, was nV. £0. —Increased tn 1895 to $11 0,000; 3.1899 v0 $15,000,000 
853, showing: ot ineoene sy oat, yf angene Ee, ae a” ANNUAL REPORT.—For 1: , showed 1,653, 
1904, 9859.061; deduct o1.s16 ee 5 Sividente F pees on pret; 360; In 1908, $1,594,089; in 1902, Lebhore. 674." Presiden: 
surplus, Feb. 28, 1 1905, as per balance sheet, $126, 4 r,J.K. binson; 902, $1,95 Findley: A Oo. 
OFFicERS,—Pres., O. H. ” Matthiessen; Vice-Pres. and Gen. off 56 Moh. A Ave , Chic.; ny. ‘offi., Feri Brdway.—(¥. 81, p. 616, 


Bec., C. L, Glass; 
Treas..Wm. W. Heaton. 905, V. 80, p. 1866. Head- 











quarters "Directors, March, | Distillers’ Securities Corporation,—ORGANIZATION.—Incor- 
Chie., TIL; N.Y. off. 25 Broad 8t.—(V. 82, p 50 in New Jersey on Sept. 18, 1902, as successor, per plan V. 74, 
tm Penn. Mar-26,1872 & gone’ Shi ae ; Bnstne Building Co.—Incor. 1310, 1,358, of the . of rica, the latter having ¢ m4 
as increased June, 1903, $6,256,000; outstanding, | FOO gue gust nner One {dicot ead is 1802) wad Stand. Dist. 
tock, p use Co. it ia8olv: 

96,098,0 000; parof shares, 8100. Of t this $4,648. (600 has has been deposited | & Distrib: Ob.; see V. 68, p. 1224 (disvolved in 1905); also several rye 

with voting trustees; viz.: E. T. Stotes' esbury’and chard Rushton, Phil., | whiskey concerns, imoluding Hanis Distilling p. 179, 
and Geo. F. Baker, N. Y. V. 76, p. 921 * ‘oar, V. 78, p. 46. 745. of ropertios, V p. 136; V. 71, p. 815; v. 89. p, 957. In- 
DIVIDENDs.— "92. °93.°94.'95.’96.'97.’98. °99. bs 01. ’02 dent eries, V.74, a 157; rire statement, V. 76, p. 100. 

Percent. 8420s8c.10 18 T7None,.. 1% 5 5 3% y Republic Distilling Co., V. 81 p.} 

No dividends since to Jan. - 1906. V. 75, Mote 85 5 Americ over 4 per cent of the stocks. Ht 9 2 Co. of 
NDS.—The compan: L.-  g e pet , 000,000 - O. ca. The secured — stocks and 
.. 6 r — redeemable at Tos after and convertible 


serial notes, youre Jan. 1 and July 1, semi-annually, 


bonds acquired, and are 
at option pf holder into stook at corereny Umetl eng Sydow 2, 


pears for 5 tnen 8 $110,000 for 5 years, then $140,000 for 5 
Peat 0,006 tor 5 years, but subject to call at 10249 Devipanne.—Jen., 1903, to Jan., 1906, both incl. quarterly. 
$5, gonsol. 58 of an authori issue of $7, 0063 of of nthe yy ae year ending June 30, oe ee he 81, 1098, 
latter, $2 000 are reserved to retire prior liens and for sales of constituent co: and all ot ef tnoome, 
furore See V. 76, p. 921,975. First M. gold 5sof of 1899, $1. | § ae “ir ; gross profits $3,727,216; 1 int, taxes ene eto., $3,- 
M. & 8.), due Mar. 1,1 1980, but eutyt eet te-call 5, 58 384; net protite, § $1.56 8,8 697.987 in 1908 4; 
y Jan, 31 at 110 for » sinking te morrgares Apr. | donde cd P °.), $1. bal, sur., ust 871. Bee See also V. 75, p. 904, 
$05. $576,052. V.67. 1810; we 88, 383: ae 78, coll belaines we tioed tree 008., , p. 898. 

Ruport Report tor 1964-5 in V.81, P.. 152, showed: Gross earnings. oa EB. J. Curley (President), Lawrence L. Gillesple (¢ (Chairman of 
97,383.309; net 79,708; other income 983,066: general | Board), W. P-ward. Vice Pres.) Amory W.Brent- 
miscellan eous expenses, $151,775; 7,729; bal., sur., | wood Smith, J. &. Huishizer. Bxec m—E.J Curley, W, P. ‘Amory 
$814.16" In 1903-4, gross, er,i07, 082; j net, ne 785. O3L. Chairman | G. Hodges. Sec.-Treas., R. UC. Rann, N.Y. Office, 19) B’way.—(V. 81, ant An 

of Board, Charles H. ramp; Prést ee Grove; Vice-Pres., Beataton Coal Co., Limited,.—ORGANIZATION.—Incorporated 
Edwin s. #8. Cramp; Gen. Mer., H Han Av. BL. 1 p. 152, 157.) in 1893. 


rated 





The lease to 
— as of ¢ Jame. So, 1903. 


ee & a Co. made in 1902 was an- 


Crucible Steel Co. of onineia —ORGANIZATION.—Incorpo! 

eeuy 1900, under the lewsot New Jerse to consolidate 13 proper- eo et pa 77, p. 2342. As Ay a we cae, 
tes cluding the Park Steel Co., ete., named in the prospectus, V. 71, applying coal ut; > capa a 000 Ve aoe 

D. 32; V. 73, p. 842; V 79, p. 154 Stock authorized, com,. $25,000,000; B Cro a Mase. in feos tat, 7d vou 
pref., 7 Sent cumulative, $25,000,000; , $100; outatanding, com- or pr eon . one, 3,083. tons: SST in 
mon, $24,578.40: .400; preferred, $24,436 i 781 in 1904. ane 30, » reported as 

In May, 1904, the Olainton Boel Gor ‘was sold to the U. 8. Steel Cor. 1,308, ‘ 
poration, the in payment therefor guaranteeing or assuming the | STOCKS AND Bonps.—Common stock, $15,000,000. Stockholders, 
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INTEREST OR DIVIDENDS. 


Bonds—Prinei. 
pal,When Due, 
























































MISCELLANEOUS. 
Date | Size, Or) 4 mount 
for explanation of column h » a, see notes cn; of Par Outstanding Rate Per| When | Where _— and by a 
first page of tab’ Bonds) Value. Cent. (Payable om. | 
| 
mt A Securities Oorp.—Stock, one class, $32,500,000) .... $100 |$29,926,683 |4in 1905) Q.—J. By ch Jan. 27,06, 1 
$16,000,000 . conv.call 105 af os texte” 1902 1,000; 13 3,623,770 5 g. |A. Oo.) N.Y., Mere. Trust Co. Oct. i, 
fm. Rptrite Mig. re g , call at 105, s.f., 5%.MMa.c"| 1895 | 1,000] 1.738.960 6 g. |M. & 8.|N. ¥., Manhatt. Tr. Co. Sept. 1: i918 
r cent, cum. (text), conv.. red.| .... 100 ,000,000 7 |e ? ia Feb. 1,°06, Sig 
lst sce fa, ee d—see text, redeemable. 1905 [500 &c. D 5 g. |M. & N.|N.E.Tr.OCo.,Bos,&Mont. May 1. 1940 
é Steel—1 st M $8,000,000, «.£.,see text 1899 ...... 7,876,000 5g. J. & J. Bank of Montreal, Can. July 1, 1929 
2d M., $2,500,000, 50,0006 di ue eyearl ihe Oct., 1905} 1903 500 2,250,000 6 A. & O.| Montreal, Canada. To , 1914 
Bastman Kodak Co Ceteanen stock, $ ctences-I alae 100 | 19,524,700 |See text.) Q.—J. |Rochester, N.Y. & Lon. Jan. 1,°06, 4g 
my as to assets), $10, abt 000. 6 per cent, cum| .... 100 6,078,200 6 —J. do do Jau. 1,06, lly 
Edison lil. Oo., Boston—Stock (bonds, see text)..| .... 100 | 11,488, 10 —F, By check. ‘eon 1; 06, 2lg 
Bdison Electric Tliuminating— See KINGs Co. ELEC. Lig|at & |PowsR |AND ConsoL.| Gas Co. |or N. Y. 
Blectric Stock ($236,700 is “yx > cose 100 | 16,249, 5in 1905) Q.—J. Checks mailed. ‘Jen. 2,’06, 1% 
Biles. Vehicle Co.—Ref. lat M. 83, 225,200 (V.7 000,000 8).Mo| 1902 1,000 1,774,¢ 6 M. & N.| N. Y., Morton Tr. Co. Nov., 1905 
Sypte Sat éfi mmon, $5,000, weds 100 | 2,381,400 | .ccoce | cocee | = _ serevenses | neueoeiai 
stock, 6 per cent, oumals ve. cose 100 2,500,000 |3 in 1 J. & J. Checks mailed. Zan. 1, oe 
a Tu. Gas Light Oo. of Phila.—Com. stook........ ecco | cecce - 3,125.000 |6 in 1904; Deo. enesescoce 1904, 6 
f. oe, © per 60 Risse cn dincds senenb codwectece hegeends OE yy eee 3,125,000 |6 in 1905|J. & D.| «www eeu ee Dec.; ; 1905, 3 
1st gold, redeemable at 105.N...............| 1898 | 1,000} 6,375,000 5g. J. & J.\N. ¥. Sogusiey & <- Co.| Jan. 1 a 
Brie @ West. anep-—iat wy 500,000, red. text.G Po*} 1905 | 1,000 1,590, 4 J. & J.|Treas. Offi Philada. Jan. te 1925 
Coal Co.—8tock, $12 ,000, ened aeons «-<ce ease 100 | 12,000,000 |2 in 1 Dem |... \ pasece |Feb. 1 »'05, 2% 
Mortgage ($6,000, 000, gold), sink’g tund, see text.G.o*| 1901 | 1,000 4,911,000 | 5&6¢.\J. & J.| N. Y.,Guar. Trust Co. | July si 1931 























ae 


aly ——} 


tired and the fe floating debt paid. 
$79,000 pearl are ining anil aber M 


. 17, 1905, authorized ag ag 
900,600 of 35 ear yx ce. bonds. 


A syndica' urchased the new 

000 of bonds. The outete & $3,000,000 of 
2,435,000 of 6 p. c. bonds were called and re- 
New bonds (Royal Tr. Co. Montreal, 

ay 1910. Sinking fund of about 


y, beginning 5 years from 


oar be called Ind yourly at 105, beginning May, 


A. stock will be convertible, $ for 8, into com. stock 

1, 1910, and thereafter be subject 
d rued dividend, and entitled in case 

premium and ‘acorued dividends in in 

to common stock. No additional mortgage can be made 

common stock. V. 80 

referred dividends, 


Vv. 81, p= 


The ne 
= holder’s option to Ma: 
of iiquida option at 1 
presene 


— to 


without the gy of 51 


par, 15 p. o. 


lan redu 


9005 $00 in 1 five years, to $460,000, 


Cape Breton 


. 6. of outstandin 
charges, et in, 


as Re oun. pref. stock and | 


their date, from which bonds 
1911. V.80, p. 1365, 1481; 


stool debentures, $247,217 each. 


pevenmene—O08 nget. ye in full to Jan., 1905, inol. (4% J. & J.) On 
. Oct. 1, 1902; Jan. 1903, 2 p.c.; Apr., 2 p. 6.; 
none later. First 
12 to ~ 31, 1905, at rate of 7 p. 


7, showing net 
t $1,756, OBR 1s 1 in 1903 ; interest on 4 4 


old comm 


July 2p. ¢.; ts Oct., Po. 1904, Jan. 


on new pref. for 
o. —, es paid 


length was given te Vv. 80 
Rien tthe 
d, ete., $490,137; div. on pret. (8 p. 6.), $240,000; 


oO aiann ontreal. Directors 
1112. “vv. fo"; p. >. 870, wits 1365, 1481, 1732, i915, w1 926.) 


period from 
Fy ang. 1; in 1906, 


,3p.¢.; D 


Feb., 3 


Dominion Iron & Steel COT boo te ball 


mil wi with oa wed 
Th kan will have 


p. 544. ¥- 2a tees V- Sh. 
pee, 3 , the oiane of t 
wee prose debt lar why reduced by cash received from the latter. 
bod ~ << gl Ty. A a used 
6 mills under construction other improvements. 


fh sa 


aily, eto. See V. 79, p. 
% >. hes been operated cinos June, 1905. 
e — | ae completed Jan., 1904). 


ss - Coal Co. was canceled and 


.137 in 1904 ana about 
ane Me hy and Dominion 


v. 97, >. S92. 826, 2342; V. 78, p. 1394; V. 80, p. 1481. 


STOcK.—Common, $20,000,000. ued; 
,000,000) subject to call at 115 


000, all iss 


preferred stock ( 
vertible into common stock, at er option. 


p.530. Bounty decision, V. 75, 
1g p.c., Oct. 1,1 


Div. on pt., 


gt p. 6.; none since to Oct., 1905. 


NDS.—Trustee of 1st mort., ak Pig Co. of Ontario, Montreal, Can 
urchased wn by lot) at 110 and in 


Bonde 1 may be p 
1 yeeniy. v.70 


bonds m 


m4, ,000 
1251, 1397, 1410; V. 77, p. 149, 
Real estate bonds Aug. 31, 1905, $63,33 
.— Fiscal year now ends May 31. p tea9 for 5 mos. end. May 
Sg Leet | for 5 mos. 

Interest and sin 


p. 1549. 


* meveer 
Saar 
fund, $299, 


or 


901; ini s tds, 


ed (dra 
fund or in such amounts as may be d 


. 1122. The $2,500, “et second mo. 


yearl 


on Oct. 1 penning 
26; "V. 80, p. 1481, 2461; vst, 


ear 1904 was in V. 81, 
, total net income, 
For an 


327; bal, sur., $71,532. 


oa $134,163; tnt. a and sink. fund, vee t 6; a 4 
President, J. H. er, Montreai; oe-Presi 


Montreal.—(V. 81, p. "214, 1243, 1549.) 


Eastman Kodak Co. (of New Jersey).—ORGANIZATION.—I2 
eet. as an amalgamation, pe™ 
re anies, of which it owns 

60, 1207; V. 69, p. 3873 


rated in New 
plan v. 73, p. 1114, 


coreg Oct. 24, 
of various o 
ist v. 07 67, p. 1 


A, y all the’ stock. Bee 
75 es J. oF V. 77, p. 253, $25. 


Pp. 7 cumulative, $10, 


pe 


906, inclusive (paid Q.-J.). 


, common, 
; cr 


inclusive, 10 p. o. ya (2% P 6. 


rt forcal. y 


Re 1904, V. . 
339,148; dividends. “32. 281. 366; bal., sur., 
Vice-Pres. and Treas., 


George tman; ist cer . Stro 
tary, Walter 8. Hubbell. <¥. 80, p. 1477; V. 81, p, 1552.) 


Edison Electric Illuminatin 


DIvIp 
1901 to Feb, 1906, 


| = cx In1l 
. 1251; V. 76.1 + B. 1251, 


1, Spo 


nds, Are, $289,000 


Bonps.— 
M.&8.) fae Sent. 1, 190 
), due Se t. 1924; 

sept Woburn te 


é 


iasue $1,250,000) 
due 1913, an 


1918. int. A. & for 4 Mercantile Trust 
REPoORT.—Report for vear ending June es my in V. 81, 
Net. Other ine. Interest. de Bap 


Bal.,su' 
027 $1, 202,921 $33,286 $94,021 $1, Poy vag $71,416 
77,409 


Year. 


pation | fo A vn Vv. 80, p. 1 


ding a 4 $19, 
No bonds. Dividends on pret. in full to Jan. 
On common, ay ay 


pa) of Boston.—ORGANIZA 
lied entire Sleotric High light 
Yr 5 Y- 81, p. 157. 


Including 1 


ht, — 
0., Bos’ 


1904-05.83,346,0' 
1903-04. 3,125,517 1,115,826 37,396 102,408 
OFFiCERS.—President, Charles L. 
Office, 3 Head Place, Boston, Mass. 


( 


dent, 


both Inclusive, 10 p. 6. yearly ( 
Boston Eleot co Tien 
so sonnel. gol 


ar; Treasure: eae . Cabot 
ost, p. 901, 1108, 1434.) 


Edison El, Il. of Brooklyn.—See Kings Co. Ex. L. & Power. 


cent cumulative 


. 72, 
»Pp- 149; V. 


7p.e (A.&0.); 9p 08 Apr., 


1906, 2 p. o. oxen 
a: Net p ott ee 
783. P President, 


— (autho: sed 
000 Somerville Elec. Light 5s, 
& Power Co. 6s, due 


to call at 


div. 


; bal, sur., 
1904, V. 78. p. 


ding fron and steel 
+ hearth plant thy t ive 


V. 76, 


be 


aneze or _con- 
sa 74, 


esired on July 
6 ow 


total net in- 
ef., $509,003. 
L. J. Forget, 


also as to assets) 


to Jan., TBod 


ng; Secre- 


QF) : 
lst 68 


— 


EDISON Oo. un 


New Jersey. basio 
see) ‘ tied inl Nn a 


$4°31. Sitaaant ce 
STOCK, ETc.—Stock 
1 p.c. cum., $249, 
share; 





* electric Vehicle 


000; pref 3p 
ing. Par of shares, $100 


Duties and Ww 
to 


1905, none. In 1904 gross 


. & OR Eh” — = 
which also controls the Somerset 


b 
and $1,1 
stock (the the last named 
2699. 


serie oa 0 $2,005 lst 5 


—- call at 110 7. eae. 
tons; in 1903, 3,691,783 
Bonds. me pate. 
American Coal & Coke M.....1901 
Coal & Coke 900 


Of the 5s of 1901, $405,000 
24,000 to 


1904..83,7544 52 $854,204 


Pres., CG. W. Wataon. 
Federal Mining & Smelti 
ated under laws of Delaware Jane 


1, 1909, to sell entire out 
& Co. See V. 79, p. 26 





Edison Electric Dluminati 
der Consol. Gas 0: 


Electric Boat.—See page 176. 
Electric Co, of Amer.—See this Section for July, 1905. 


Electric oerege slo patents for storage b in 1888 unees 4 4 
P64 60 for sto 
64,600 hy -- & 


ar 75, 
Sng Peretti Et yA 
$16,000.28 225: bie . chenen, tee After 1 
commo: .225; par oO 6. 
~ ferred share equally. On common, ee 


eo ey, rere. total ser. Dee. 31, 1 198,864 
V. 72, p. 578. President, Herbert Lioyd; Sec. 
Phila. Directors, May, 1903, V. 77, Ss 
allegheny Ave, and 19th 8t., Phila, Pe —(V. 86, p. 1233.) 


Co.—ORGANIZATION. —Incorporated in 1897 
er Vv. o> By 1197, 1252; V. 71, ‘7 


to be divided pro rata between the Common stock and the 
stock. Electric ¢ Storage Battery Co. in oan 


plying on the 
e Lay ty ad RRB. which 1, 1905, 


‘estern ousing Co. 
call at 105 after Jan.1,1910. V. 76, p. 432, 
Etestioe to Lay V. 81, p. "724. For 10 years ‘end 
ds were at the ee ae cent 
earnings w 


030 acres 0: f surface; also 24,986 
¥. 74, p. 98, 431. ‘The Consolidation Coal Co.ot Maryland 
cen een eee stock. The Fairmont owns $2, 
Too. of the ,000 
= uired 


acq be . 7 
Fuel Oo. (report for 1904, V. 80, p. 1478 
oh oona $39. six . 


3,000 six p. 6. bo 
Pitts. & Fairm. Fuel Co. re for 1904, V. 89. » 89, p. . 1478), . $1,800 
30-year 1d be (U. 8. Mort. 
Rees oe "in _ 


,333 $542, 
1903.. 5,197,686 1,769,055 rat 
(¥V. 80, p. 225, 474, 1178, 1361; V.81,pP. oe 


Ba yy 
Dividends on preferred, 1% p. ¢. martorly ( to Dec 
15, 1905, inclusive. On commen Lis’ p. 0. quarterly GoM. 19 15), sane 


Co, of New York.—See N, Y, 
3 also April, 1899, Sup. 


6 batteries. 


on referred, common eq 
1, to Jan, 2.1906, b inel., 144 p. c. quar, 19). 
sh ~Seakoment tor calénde ridende aid, 319485; bar” 
owed . * en P 7. , 
04. $3,198,864, repert 
and Tree, 


See V. 69. Sept., 1901, see V. 72, p. " 
= =o ai Belton ee see V. 76, P; 734; V. 77, p. 253. ‘ 
mmon stock authorized $11,000,000; issued$ 10,450,- 
$8,145,000 outatand- 


‘vidends are 
referred 
152,300 


. 6. On Common, 
1903, — 


pref. and $3,212,300 common stock, an: 

DIvIDENDs.—On pret. “Fone: 1899, 8 pm A ri 1 ibo0, s x On 
common, in 1899, 8 p.c. None = report in V 

Pres., Budlong. committee: Phili Philip “E », H. 
H. Vree “Albert lor, Ore Gaes “8 Schley Jr., ‘avin 2d, 0, 
Knudsen.—(V. 77, p. ; V. 79, p. 1464.) 


Empire Steel and iron ©o,.—See page 176. 

Equitable Gas Light (of N. ¥.)—SEE CoNnsoL. Gas Co. 
Equitable Ill. Gas Light of Phila.—See page 177. 

Erie Telegraph & Teleph.—See West’n Teleph. & Telegraph Co. 
Erie & Western Transportation Co,—ORGANIZATION.—Owns 


a fretehs Ae ey 5 at 


necting 000 of the 98: RR. of 
(of Ohi ); the; mits ee soap 
An! Pi ) 


termi including fe elevators an 

Chi + and Erie, Pa., and vessel 
Great Lakes, all by th 

owned $2,499, 350 ant and Northern tral R: 

000 stock. Bonds are es KA the 


ere $1,118, i fy in a1, p. 724.) 


Fairmont Coal Co,—ORGANIZATION.—Incorporated in West Vir- 
a cane 19, 1901, as a consolidation of 11 of the. leading coal com- 
the Fairmont, W. Va., ranges along Mono’ 

30,280 acres of ——— a and 


la River, on 
hts and about 
tual lease. 


Coal Co., owns $6,001 
$08"300 of the 





37 750,176 


o Fea 190,006" Feb. 1, 1911 
J&D 215,000 Junel,' 06/13 


Fairm. lst M. of 1901 “Hos tab it to: wy = 
o fre ce ea ° 
are reserved to 10t the underin§ 
epee oak oO m Jan, 1,1 ‘the 6s of 1901, which have been 
‘or a on Jan. 
per ton of gent somes oh 
.—Divs. 00a 2 po; ©; 1905, 3 (incl. 1961, 
Baron. 31,1 4 A 80 . 
Report for year ending Dow. = ‘iad B i 


fad or a 4 2 cents 
incl. extra); ¥en 06,2 p.c. 


her ine. Oha 
9300, 0.000 $2 $763,93 935 
543.105 1,342,963 





Co.—ORGANIZATION.—Inco 
5, 1903. Owns silver-lead 


in Cour d’Alene district, Idaho. Has six year contract, expiring ¢ a 
ut of Ba 506 mines to Ameren 8 


2089; V. ale p. 203; Rad ‘ 


Oeil 


rized, common, $10), 000,00¢ 000; referred (as to assets er 


In May. | , the American Smelters’ Securit 
Amer. 8m. & Ref. Co.) uired control. V. 80, p Net 7 
ee ene sat commen, fie 
cent cumulative, 
mon, $6,000 060,080; Lewes - 913, (060,006; par 
in wae pw power exce 
mw stock, but is preferred as 
n 
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INDUSTRIAL STOCKS AND BONDS. 








MISCELLANEOUS. 





first page of 


Date | 8ize,0r! 4 mount 
for explanation of column meaPeas, S8., ,8e@ notes on Bons Wale. Ou 


INTEREST OR DIVIDENDS. 
Rate When |Where Payable, and by| Stockse—Last 
Cont. Payable Whom.” < Dividend. % 





























General Asphalt—Common stock ...... eccces --accceccecces cose $100 $0,883,000 eusece | sesso cocceccces coesenes 

Pref. stock. 5 p. 6. cum., also assets; see text .......... esas 100 | 13,139,663 |See text.|See text}; —_ .....-...- Mar. 1, 06, 2 

Ohemicat 0o.—OCommon stock, $12,5 00,000. hsces eco 100 7,410,300 |See text. —M. |New yam, 35 wy eee Des. 1, (03, ie 

Preferred stock, also ~ A 5 6 . ne oe cum. | eppaeneemeee owes 100 | 10,000,000 6 —J. Jan, 2,’06, Lig 
general Blectric—Common stock, $60,000,000....... 00 8 in 1905|Q.-J., 15|Check +, Ea Co. . “office. [Jan. 16, 06.3% 

Debentures for Sprague sock, $560,060, 60, «76a 3igg. |F. & A.|N.Y.,Gu.Tr. Co.,é&Bost.| Ang. 1, 1 
Girard Point Storage—1s' ainy wy ge eccccccecee 3 A. & O. Philadelphia. * 
Greene Oonsolidated Oopper Co, Stock. ...... -. coe 8,640, 24 in ’05/ si-mon. Checks mailed. Deo. 30,05, 
Havana Tobacco Oo. Bonds, $10,000,000 GOld......-0-02- 1902 | 1,000] 7,500, 5g. |J. & D.|N. ¥., Morton Trust Co,| June 1, 1 
Hoboken Ferry—See N. ¥. & HOBOKEN FERR 




















UNITED STATES STEEL ComronaTsom. . 
ter—Stock, $120,000,000..... .....| -... 100 |120,000, 4in 1905} Nov. |N.Y.,J.P.Morgan & Co.|Nov.10,’05,4% 
Internal’) Mercantile , $60,000,000.| *... SOUT) cesaco-| F (adaes'¥t 2. ceacnelbane oa edeinuah > 
stock, 6 per cent, cumulative, $60,000 8 $001 MIEN | .cocece! Ie coecs.. 4! S12 | Sadkocloas |--. > F cocshonmete 
Int’l Nav. lst M., g., Lx call text. F P.c*| 1899 | 1,000 ,000, 5 g. |F. & A.|N. Y., Com mapany’s office ie. Feb. 1, 1929 
_ M.M.ool.tr. deb , red. 05 af.5 yra.N.c*4r| 1902 | ...... | 50,000, 41g g.|A. & O.|N.Y., J.P. Oct. 1, 1922 
Fred. Leyiand & 0o. 1st mortgage debentures......... = fescue bch £337,206 Fe OA. wahabawtes vabeneee 
Internat. Nicket—Pt. stk, 6 p.c. non-cum., $12,000,000 au.| .... 100} 8,912,626 |See text.| Q.—F. |N. Y.,43 Exchange Pl.| feb. 1,’06,1 
lst M., $12,000,000, 1d call 11 110 a5 .«. seeeee| 1902 | 1,000] 9,982,836 5g. |A. & O.| N.¥.,N.¥.TrustOo. | Apr. Yoge 
ternational P 000,000 .27-7: iA 100 | 17,442 bint Ategas Checks mailed.  |July 1,’99 


6%, oum.62 325,00 000, 00,000 0 (underiying 
boy con. +810 


Con. M., $10, 000 50,000, 900, &. red. —"y s.f., conv, text. Oole* 1905 | 1,000 








g bonds, text).| .... 100 | 22,406,700 6 Q—J. do do 
fos.conv. Us.c*| 1898 1,000 | 9,747,000 6g.\F. & A.) N.Y., Met.Tr.Oo. | Feb. 1, 1918 
5,000,¢ 5 & J. do do 935 











Jan. 1, 























1904 to Des. 1905, both eae and in 1905, 1 p.c. oxtin uarterly. 
For 3 mos. ending Dec. 1, 1905, net, $603, 931, against $278,770 
1904. 


Report for year ending Aug. te oe V. 81, p. 1317, showed: Fo 

profits, $1,242,697; divi onde pases 098,896; bal., sur., $143 

Pres., Charles Sweeney; V etn cad Chairman, Edwin P Packard; 
Treas., "F. H. Hills; pane by o prederick J. Kilner. Directors, V. 77, 
p. 403. Office, 32 Broadway.—(V. 81, p.j1726.) 

General fe oy eS Inco: pe ho alge 
sey on May 18 uccessor of the Natio Agent i 
V. 75-1 188; av 76, p. 1145. Properties, V. 79, p. 101, 2586, oe 

S ) p. 2 


TOCK.—The preferred stock has preference as to assets in case of 
li eridation and is limited to dividends of 5 per cent per annum (cumu- 
ive om one 15, 1905. As to right of conversion, call, etc:, see V. 

79 
_ BRIDEND. —First div. on pref., 2p. c. payable Mar. 1, 1906. Y. 82, 


104. 
P Vorina TRuUsT.—Stock is vested for ten no i five Krose th Ly a 
, Radulph Ellis, William F. a Alvin enry 
nali and George R. ‘Turnball, but the trust may 4 fiseotved in in wisole 
or in part at any time by unani| goons conseas, or after seven years as & 
le, in the discretion of a oa f trustees. 

Bonps of subsi: 4 82,100 Barber Asp. Pav. deb. 68 
due April 1, 1916, su call at gl $1,710,595 
New Lake As 1930. mt Gh 70, AS 
993; V a v7 79,p. > isha rit 
REPO: Report for year en ga r. a my 1908, 80% P3218, 

wewel: at for 12 mos. ae. 1, ta. Ul wet oe noome, 

10,478,418; net income, $1,721, 033; ‘inte es, b one, ete., 

71 $71,045; profit for 12 mos., $849,087; ; charged of off, aaa 


yey ge —_-* B,. oe Prests., very D An- 
ous and Arthur W. Secretary, irm m; Treasurer, Clyde 
Brown. Office, Land Tue oBlae =. 81, p. Sais 616.) 

General Chemical Co,—ORGANIZATI Erc —Incorporated in 
New te 2 on Feb. is 1899, as a consolidation of the Nichols Chemical 
Oo., N. Y., James L. Morgan & Co.,N. Y.,and others. V. 68, p. 571. 

cial statement, V. 74, p. 1093; ¥ 73, 


8 ba 
REPORT.— Report for ane ending Dee, 3 with balance sh 
me. £0, P. 598, show Net profits $1,314,748; ‘ohae off, $285. 
div., 6 p. ¢.0n, referred, pm chy ~ 29,139. ref., 
99, to Jan., ’06, both incl., 6p. ‘per an. -J.) On common, 
oon to 1902, both incl., A. o. y'ly; im oD oe -M.); for ’04 divs. 
on com. were passed. V. 78 Meet = 
OFFICERS.—. , William H. Nichols; Treasurer, James L. Morgan; 
Sec., William H. Nichols Jr., N. ¥., 25 Broad Bt.—(V. 82, p. 104). 

General Electric Co.—ORGANIZATION— zed ander a special 
charter of New York, Apr. 15, 1 outfits for elec 
trie pa and = kinds of slectrlcal ae Ss In 1896 led pat 

ouse Electric & p. 502, 635, 1040; V. 
p- 151; V. 6e p. Lond. (800 ¥, OS p. 927, of 70, p. 689; V. 80, p. 
85, tract; for power, V. 72, p. 585. In In Jena, 1901, obtained con- 
trollin eae in British Thomson-H mn Oo.. Ltd.. of London. V. 
72, p. 1283. In Feb. ron about $2, 900,000 of the $3,000,000 stock 
of of Btant ey Electric was puro urchased. V. 76, p. 437. Owns en- 
tire common stock of Figiectricl Securiti Ona and Electric 
Bond & Share Co. V. 79, p. 1706, 2645; V. 81, p. 510. 

Owns the rights for the’ nited States under patents covering Curtis 
steam turbine 6: es. V. 76, p. 1195; V. 77, p. 2161 . Oo-operans with 
Am. Locomotive Oo. in building of electric locomotives, V. 79, p. 1022, 

STocK.—On yay 15, 2, 1908, 9 poy distribution of B+ O bow 
made, thus res’ HORS t surrendered in 1 
Pp. 729, 777, 1199-1 om V. 75, p. 32. Stockholders Pong "Deo. Yoos, 
authorized an increase in the stock from $48,325,500 to 0,000, 000; 
- the new stock, $6,034,000 being subscribed by stockholders ers:pro rata 

atpar. V. 81, p. 1377, 1668. 
DIVIDENDS.— be @ 1900. 1908. 1902. 1903. 1904. 1905. 2900. 
Per cent... 6 8 8 8 Jan. 

DEBENTURES.—In 1902 $2,049, #.00 debenture bonds were issued, re- 
deemable on or before Aug. 1, 1912, at par and thereafter at 105 in in 
exchange for greater part of Sprague ElectricOo. stock. V. 75, p. 139. 

@s—For 9 mos ete Oct. 31, 1905: Total ipoems, | $30, 089,- 
674; oper. expenses, $24,129,218; int. on debentures, $56,5 03; divi- 
dends (6 p. 6.), 82,895, ite bai., sur., $3,008,343. V. 82, p. oo. 
v —- ~~ Beaene, haan rey te held ithe socal Seseter 2 
‘or 1904-05 was given at length . 80, p. 
A a 1904. tabs. er 


set sss 1904, 

a e—Sal Op. exp.& tax 136 918,427 
Royalt: Sale 400.301 465,717 Tiamat Int. on ry = eee sh 76.007 
Int. and disct.. 344.951 194,746 
Saleoft secur... 28 261,028 __ 188; 

ee $40,823,364 $42,783,804 Bal.for div., &c. $6,719,546 $7,789,370 
Balance 1904-05, as above, 1964, 548; eash div. on stock, 3,664. 


dedu B05 $0,568 

pate urpius Jan.’ 31, 1905, 60,197. 
Cash Jan. 31, 1903, aves, total 6 oonoun te receivable and work in 
Progress, $18 757,204; bon a estate, etc., $14,848,249; 
accounts payable, etc., $1,689,806. 

oynguns.— President, 0. A. Soot Bm He W. Darling; 
Seo: M. F. Westover; N. Y. office New directors May, 
1905, V. 76, p. 1088; Vv. 78, p. Lath vo Op eras. ov: 82, p. 99.) 

Grand Rapids Gas-Light Co.—See AMER. LIGHT & TRACTION. 


Great Lakes Towing Co.—See page 175. 





shares $10; no bonds. Dividends:In 1901, 4 p.c.; in 1903, 6 p. o.; {in 
1904, 1 begin 


p. ©.; } R nt Ee bi-monthly ning Feb. Output of 
refined cop 1904-5, 62,888.812 Tbe., aM. yr 
339 in 19038- <and 42,810,504 1 in 1902-3 

Report for year ending July 31, 1905. in V. 81, Dp. 1519, 


totalln net profits, $3,000, charges, 108 128: atvidends 19 
600; ba, a7. President, W. 0. G Cont 


sur., $1, 163, 
fare T L.8 Dp erry: Secre z, Te bins” Office, 24 B Broad o, N.Y. 
—(¥.81, p. 729, 1045, 1177, TER 
Hackensack Water Co.—V. 75, p. 1205, 1964; V. 79, p. 2799. 
Havana Tobacco Co.—See page 175. 
Herring-Hall-Marvin Co.—See p. 175. 
Hauadson County Gas.—See index STREET RaILway Section. 
International Harvester Co,—Incorp. in N. J. on Aug. 12, 1902, 
and omy i. out five concerns manuf: é cultural machines: 
Dee iter Co., McCormick Harv hine Oo., ete. Also 
has laree plant in Oaneda, timber lands. ‘ove, binet furnace and 
steel properties. V. 75, p. 345; V. 77, p. 454, 1 B77; V. 81, p. 1668. 


STocK.—Stock is held * a voting trust, veing 
Geo. W. Perkins, Chas. Deering and 5 ret cdormick V76ep V.78, p. 1112. 


on —In 1903, 3 p. c.; 1904, 4 p. c.; 1905, 4 p. c. 
OFFICERS.—Chairman of Board Chastes Deering; President, Orrug H. M 
Oommen Vice. Presidents, Jam ames Harold r McCormick. J 5. Giess- 
ner and Wiliiam H. gonen, See we ry an and Richard F. * r 
man Finance ey tee Chairman Executive Committee 

J.J.Giessner. General Bes Fiscsee St., Chicago.—( V.81, p. 1668.) 
futornetienal arenaese qeaetne ad a rag yg pe. 
—Formerly Internat. Navi, 008 (per 
Vv. 74, p. 888, 941, 093; vp, 1080, 308K" of ray hy 1, Waite 
om, American, Red Star Adlai lo Kesnivre gg 2 —- ond Leyiand 
2 or 
1, 1,076.78 132 tous wn St ane 09 Vv. 79 D1 159. 
to agreement with Ge rman. lines 51S pelations 
with English Government, ny. 7 75, p. 735, Vv. Yes, ; V.77, p. 301. 
STOCK AND Bonps.—Of the stock, $10,067,265 com. and $7 744,029 
pf., at last accounts, remained in the treasury (see V. 78D. 1220.) ‘The 
new 41, per cent debentures are subject to call at 105 after 5 years. 
The International Navigation 5s are subject to call at par after 1909 
and a sinking fund of $250,000 to $500, will retire them ——_ 
beginning May 1, 1905. There are £209,706 Dominion Line deben 





REPORT.—Report for year © 1904, in V. pr) 
showed: Total rons earnings, $2 346-992; net $i,80 806,407; ia ro 
income tax, $3,845,556; add surplus ge account, $31 ed 
bal. def., for year, $1,142,097, in 1 gross, $31,037,41 
$4,000, 521. President, J. - be 

DIRECTORS. aepertomner-C Griscom, P. A. BD. Witeoes, Ly Chubb, John 
L Wavorbury, & 8. J. Be W. Perk! James H. H charles Beeele. 

initia alt © Olina Dawkins, Hon. Ww. J 
Wilding, J. Bruce ism 
Finance Ovmi 


6 matt rover i Bruce Ismay, C. A. Griscom, and Sir Clinton BH. 
Dawkins Lt A. B. Widener, BE. J. Berwind, dhasios Btesle, George W. Perkins, 
flice, 9 Broadway, N. Y. (V. 80, p. 1426, 2462; V. 81, p. 262.) 
International Nickel Co.—See page 175. 
International 5 Seow r.—Incorpo eanee 2 Jan. 31,1898, and took 


over b ve of the pr rinci ulp and of 
the UB) nce V. 81, 81, p. p 2629; 67, p 428 pel and V P59 wa 3 
lications to list in V. 67, p. 1359, ana V Vv. 68, Be 926: V. 80. p. 1485, 
ail —— about 1,700 tons. See . 66, & 
V. 2B 177, also cial statement V. Pt. BL The Continental 
2 actors at Bamford Fa Tah eae 12,000,000 bage daily; 
a ry ai ‘0 6.5 ; 
ay jones, div. on com. stock, 1 p.o. id June, 1905. V. 70° | \° 742; 
p a 0 Bite Oo 5 oe Vv. iacguired some ch " Anca on Wang 4 103. The 
din Maine and 
bee ss mort. yr bo0b 000; ontet $422,000. ‘2 75, p. 1205; V. 
c= 2207. 


ENDS.—On pref. Tale S0e, todan.. 1906 incinsy a ear 
ae on quar.) On Dec. #1, aid on common, ri vikoe, 3 
p. 6.; none since to Jan.,” 1006,” 4° p. 593, 957; 7 vie 
BonpDs.—The consol. mo: . ©. bonds of 1905 v 10,000,000 
authorized issue), of which sold to reimburse the 
treasury for s us rat on S004 for improvements and to 
additional wor! cage, are convertible on interest day be- 
gai. 1907, and before 1917, into preferred stock at par. A 
fall bonds ever issued is ae yearly, be- 
gi 1907, for which bonds are su to call at 105 and in 
Durponee 79h aave: 80: p 110 asornes ap colan'¥ 2679 ab 
, ’ , Pp. o 
Pine consols 68 of 1898 are convertible at holdess optio soptio onon Y Feb. 1 


or Aug. 1 before 1910 into —_ stock at 8188,000 be “after- 
fund #1 3.000 began Feb. 1, 1905, 
Falls issue below named. 


acquired realty.” Ann 
Consols are reserved to take en aa up 
In addition to oe there are cathandion: : 


1. Int, Paver a Interest. Where paid, Outst’ing. Maturity. 
Ant. eereneentert foe 4 me vee }48-M-S N.Y. Met,Tr.Co. $280,000 Sept. 1, °18 
Ontario Pape it M.. 6g. F-A do do 150,000 Feb, 1,’18 
Rumf’rd Falls Sulphis ist M. 6g, J-J do do 350,000 July 1, 18 

<4 | mokgaeamen led) Ln ee do 123,000 Aug. 1, 18 
(x 
x Hudson — River Pulp & . J-J N.Y., Manh.Tr.Co. 000 Jan.1, "18 


soddgasbbagecs:-. 9060 jubject to call at 106 after 1907, 
x Otis Fai olony tr. Cow trustee. § Subl MN Boe Old Col.Tr. | 258,000 May 1, ’16 
* 01a Colony Tr. Co., seileg “apes for s. f. 

x Remington paper 





Greene Consolidated Co r Co, (Cananea, Mex.)—Incor: 
porated in West Virginia Sep’ Pes. 1898. “Brook, $8,640,000; par of 





. N.Y., Sec.&Tr.Co. 104,000 Nov. 1, ’06 
Olcott Falls OO. .crcccccscereee Sg.M-S N.Y..Met.Tr.Co. 889,000 Mar, 1, '19 
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Bonds— Pr.nei- 
MISCELLANEOUS. Date |sis0,0r| amount INTEREST OR DIVIDENDS. pal Whee ee 
For explanation of column h , &o., 886 notes on) of ‘ar Rate When (Where Fageble, and by| Stocks—Laay 
nee tab! i Bonds; Value. Cen: Payable — 
Tae hrisoosooa as fea 000 2 80,360 ig | a | 280? MB RRR IPO SN OAM) Neuve. | Boe 1a 
«9 B+» Venn a 8.f.,8200,000 yriy.| 1901 | ..... ,000 ‘ ‘ ew Yo on. 
International Slicer rock, common, $11,000,000... ond 100 9,944700;| ..... ° oa ay eR iy ae 961 
7 Dp. ©, also as to assets, $9,000,000..|; .... 100 6,607,500 |4 in 1905; Q.—J. Checks mailed. Jan. soe 06, 7 
Dividend ria ae? Tuli dephad <odnedbantdnecasne niin eeesce Zn), © |. cesce sk... . eqneameces 
* Ns called at 110, beg. 1901.N..c*| 1898 J 3,647,000 6g. |\J. & D.|N. Y., Am, Ex. Nat. Bk. wat 
Deben’ ’ 000,000, gold, eemable at p: 1,000 000, 6g I. &d do do Jan ipa 
Internat, Steam Pump Oo. 8 18,500,000. Col pore 100 | 12,262,500 text.| Q.-J. Apr. 1, Het 
Pref. stock, 6 p. c., also assets, cum., $12, 600. ‘o}.| .... 100 850,000 |6 in 1905) Q.—F. do do Feb 1, 06, 
Deben., $3,500,000 ony-into com. yFéd 105 beg 08 1903 | 1,000 ’ 6 g. |J. & J|N. Y. Colonial Trust Co | Jan. L 19 
RT ee ae ee pene” ‘see also text)...| .... 100 | 2,000, 7 per an.|M. & N. «+ 1 05,8 
he ey Me gn patend ( (V.73,p. 1117)| 1901 |100 &o. 700, $2 iJ. & J. EG Soel BBE On) ¢ teat 
Keystone Ricoh On let Mi red. text.K! 1905 |1,0004c;} 4, x E51 & J.\N.Y., Fisk & Robinso: uly 1, 
Kings County Bieciric 4 Power Stock, $10,000,000 100 | See text. |S in Q—M. a ™| Deo. t, 05: ae 
mortgage, gold, 000.Col.......... Acutieahtol a Y 5g. |A. & O.|N. ¥., Colonial Tr. Co. | Oct. ‘1, 1 
Pureh. mon. M.,g., seo. by Ed. stk , &o.(V.76, p. 4 76,000; 6g. |A. & O.|N. Y., Central Trust Oo.| Oct. 1, 1997 
Edison El. Til. cons. M_ now Let, §10,000,0 , . : g. |J. & J.\N. ¥., Trust Co.| Jan. 1; 1939 
» Bs og 1 v g. |A. & O./N. Y:. Off., 100 B’dway. Apr. 1, 1923 
qucwanne Siael—ist H. ¢. red. 16,000,006, x ig. |\M.& 8 do do ch. 1, 1910 
1st consol. M., $30,000,000, go) OO aft. Mare'1s text. g. |M & 8. do do Mar. 1, 1935 
Gas Light—1st mortgage, nsscssee cosco®” . g.| Q—F.| N.Y.,30 Broad st. | May 1, 1919 
and mort., ,000,000, ‘ Y g. |A. & O. do do Apr. 1, 
~~ = congecee ognocsaneaedscers ceases ce x g. |B. & A. do Feb. 1, 1911 
Lake —epereton-Seaek, SOA 000 200. . x caagen wanes eantegeeus seigeeedl 
ist mortgage, $10,000,000, gold. Damm..............----| 1904 | 1,000 043, & J. & D.|N. Y., Am. Ex. Nat Bk | June 1, 1944 
Income $3,000, BONA... 2.2 ccnncesses-e-| 1904 | 1,000 000, Up to 5%} Oct. 1. ecietedeny Oct. 1, 1994 
Bonds of sa oom panies.—See text. 
EaRnNines.— 5 mos. ending Deo. 1, 1905, as rted, net anon For year ended Dec. 31: Less renewal 
=, $1,087,983; div. on pref. (2% p. 6.). 167; Ny * Gross. Net. elise Netine. 
1904... - $686,043 $317,164 “Ss 159 $259,005 
790;222 376,1 306,143 


haw —Report for year ending —_ an, 1905, in V. 81, goo 1313. 
Misecal = Gross Cost raw ee 


terials, ty (6% onpre ie 
1 17,64 0,198 inves 02 $793,715 
ssbeimasiacs i006, $17.64 ‘sn B50 St sada0s $7 


17, 
20,142,771 16 529°310 1,083,037 nana 1,186°182 
"Opmicena —Preaident, Hugh J. oat Wage Vieo Presitens, F. 
H. Parks; Second V: oe President, T. T. Wi A. N, Bur 
‘bank; Sec’y, E. W. Hyde. 30 Broad St. N.Y-V. 81, p. 1668.) 
International Power Co.—See page 177. 
tional Salt Co,—ORGANIZATION.—In in N. J.inA 
1901, and aoquired &@ majority of the stock of the N: Natlonal Salt Co. oni 
Reteof Mining Co 4, - 23. Pook. ihe Notion V. 76, p. 
755; V. 77, p. 1228. ine National BaitG Company's 
Bt, xt frlscial es sale; qneseesor “yt +4 Salt Co. o 
RY with $750,000 stock. V. 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378, 
DrvipEnps - First dividend, 4 p. c., get RY 1 p. o. quarterly on Deo. 
1, 1905, and March, June and Se 


bonds $200,000) Hu hinson-Kansas 8 due Jan. 1 
1912, erly ing bor Mining Oo., 1,0 000 gold 5s, due Oct., 1938, $2.500, 006 
(int., J.&J., at Knickerbocker Trust Co., N.Y., trustee). for cal. 
1808, V. 20, p. 2096. Pres., E. L. L’ Pullers Boo and 4 » M. 


ding Jr. . Scranton, Pa; N. ¥. office, 170 Broadway—(V. 80, 
p. 1056; v. x ry *1878.) 

International Othvse -Onesmmassoe, Etc.—Incorporated in 

Nov., 158 under laws of N. J. an soueiet ‘silv b+ pg lating Pre 
—see V. 67, p. 1160; also V. 68, D. 339334. .. 76, D. Also 
has a large sterling silver output. Bee oy. tere Dp. 334, as to rights of 
capital stock, plants, etc. V. 67, p. 1160; V. 68, p. 1024; V. 71, D. 545. 
STocks, Erc.—In Jan., 1903, purchased all the stock of the U. 8. 
Bilver Corp., which had’ acquired .068,400 common and $515,800 
referred stock of the International Silver Co. and all the stock of ©. 
& . of oo LN nae = —_— in . ae 


therefor tures. 
V. 76, p. 106. a tortying bonds, $ #2 G00 t Holmes ‘Edwards lst 6s. 

sores on preferred, Lo Vs sentpane Aged, 19 — a 1901 Tnone 
to Jan. 19 1906, 906, bo Ano, 4 


coms ne 1 Bo Sats, Ji 

Se be crip for unpaid dt dends ( iu bo) : 

wv. 70, 9.18 1d Deo, 811004, with bal. sheet, in V.80, p. 1172, 
| te 017; int. on, $167 4 Daly our. ‘ atv, on ug giao 
| wh EY Treas., Geo. M.t Oftion 1 


MY.” Directors, V. 78, p.1277.—(V. 80, p. 1 cn 11 Made 


wt fonal Steam Pump (©o,—ORGANIZATION.—In 
. 24, 1899, under ™~ laws of New J asa 
pony dL estimated to do 90 per cent of steam pump 
Ly my “a the coun’ Tey Ce duty engines. a a 
ment . P. g dD. $453 — . 5 
ree i BAT: tH 


V. 76, p. 11 
as ties in 1904. ¥. 74,p. 1311; ¥. 75, p82, 215; V, 76, p. 
215, 1146; V. 79, p. 210. 

STrock.—Div. on pref. Ang. 2 , 1899, to Feb. 1, 1906, both 6 p.o. 


per annam, 2p Q 55 rs B. om in 0 90% dan 1901, to July, 1904, nel, . 8 





. — 1g p. ©.; Apr., 4s p. ©. 
Jaly Seediwilend was Pho atoskuntzeued is 
set to retire the 2,000,000°7 oa oo cum aati 
of R. Worthi and £179,850 6 p. 6. debentures and 
$425,000 #'p.0. pret, shares of Biake & Knowles Co. Holly Mfg. Co. 
Bee 73.P 1117 


convertible into stock at 0) of holder. V. 75, 

p. 1305, 1357: 7 76, D. ie eis 77, a Ay 2. ~— heone 
REpPporRtT.—Report for y = in V. 
81, p. showed net [re aan. f 253.088 m preferred 
6 p. o. 11,000; inert 1° President, Joka a on caaaen ms D. 6.), 
[bal., def. W. Dunn; jurer, 
; Asst. ten Arm Saioe 114-118 Liberty 8t., 

NN. ¥.—V. 80, p. 1916 2403; V. vat, p. p34, 153, 208, 268. 


Jefferson & Clearfield Coal & Iron.—BSee issue of Apr., 1905. 


Kansas City, Mo., Gas Co,—See page 177. 

Ke me Selephone Co., Bppadetedte.-Owns oe or 
dent” (of Bell) telephone system. Telephones in use in J 6 
over 19,000, and extensive conduit 2 located in in 270 miles of 


Gepeet, E wiieh shout 78 v. c. to be leased other com 
perpe charter from State of Penn. and tual franchises 
of Phila. a controls about 40 municipal and township fran 
‘h ownership of Keystone Btate tae) & J ort 

Stock, $2,500,000, all owned by Keystone Tel. Co, of N. -. Majority 
common stock ref. has no voting rr of N. J Co., in voting 
trust expiring uly 1, 1912 (Geo. H. Burnham Jr. of Philadelphia, 
Chairman). Voting trust certificates listed on Philadelphia Stock 
Exchange. Bonds “g10. 000 000 authorized issue), see table above. are 
subject to call as an yyy  - &n. 108 beginning July 1, 1908; $4,- 
000,000 were sold to Fisk & Robinson of New York to pay all obliga- 
tions for construction of plant and to furnish capital for extensions 

and betterments; $2,500,000 are reserved to uire securities of other 
telephone comp» nies, under severe restrictions, and the remaining 
$3,500,000 for future purposes at not over rat 7 tae Listea 
on N. ¥. and Phila. Stock Exchanges. See V. 81, p. 34. 








Directors: N. 'T. Folwell (President), James Collins yradd (Vice Pres.), &. 
Krier Hubli gpincoes iste! Murty, Joong i tideway” Sich ote, 
Iss is] Bouth $4 BL, Phiiadeiphia CV. Sto, BOs 1708. 1700 1 87 eee) 
Kings County Electric Light & Power.—A ade | in 1 
ST eestor ae oe cutie $0 pg bar r.—-Acguired in 1806: 


P. 
um. Oo. ligh iness 
in Y¥. See'V. 69 mg » 957; V. 70, p. 483; V. 30, p 2216, 
SECURITIES.—The stockholders voted July, 1905, to increase the 
stock from — Sens Stockholders are the 
right to gubecrize at par for $3, 000 new stock, payable on or at 
x 4 sto 908, releing the amount outstanding to $8, 


anerss mange sees: 


ponte eens 
by'the commit 67. “482, 842, V. 71, p. 493, 868. 
Drvs.—June, 1 0 Mar., i 
EARNINGS.—Report for cal. zen ‘tae v. 80, p. 2216 showed: 
mente sees Rio aT aie on neck @ hea Raa SON eae a See 
men Vv. on 8 tO) a , sur. 5,- 
Pree A ” Brady; Vice Pres. Gea. Mgr. and Treas., W. W. 
Freeman; Seo. 7 H. Evans. (V. 81, p. 214; v6 82,p. 51.) 
Knickerbocker Ice Co. of Chicago.—V. 80, p. 874, 1057. 
Lackawanna Steel Goin Coase. —Incorporated in New 


York on Feb. 15,1902. The ies (see V.77, p. 34; V.74, p. 114 
¥V. 76, p_161, 437; V. 80, p. 1916, V. BL, p 1868) axe: ine 
(i) t situated a ent Seneca near Semen ne ow York, to manu- 


facture plate all structural steel and other materials in addi- 

tion to steel rails and billets, ¢ 4 have a capacity of not less than 1,250,000 tons 

of finished prods et per annum; (2) ore ba? ties in Minnesota, Mi chigan, 
and New York, stated 000, tons of ore in sight; (3) 

21,720 acres of bituminous coal lands ° (coal rights and in fee) in Pennsylvan 

Buri and Gotten Tet Cs. he Seg ated Weeg iesosa sae she 

one-third of the stock of the Cornwall a eee 

rized, all common, 980. 000 900: ee 


STOCK.—Stock 

00; of thls, $84,071,400. in ou 33,500 ta 
gist share for taqnoding, full sicoks and 620, 

3G peak Seles anual Ie bonds, V. 76, p. 


Bonps.—The first mortgage 1d 58 of ay (limited to $15,000,- 
ot) ane commned be 0 Sap S on the W ime nae aa d the 


comenees tor pe to pat on 80 days’ 


cones $8 (680,060,000 suthorie - 
served ia tet mine. Of the bonds, $15. is re- 
ed oan Se lst 5s. r yeeeens —_ By ty 000 five-year 


Fo: 
cent gold notes dated Mar. 1, 1905, sul to call on 
aera Shy A ae $12,500,000 of the 1st 


V. 80, p. 225, 47. 
ase alle os $1,775,000 1 Lackawanna Iron & Steel 


90 peas 5 ss, due Feb. 1. 1 & Trust Co,. 
ering a ates Vv. 767 38e dansaae sas: 


my dy 8 ine Sr & Guinnecs, ke, Mark T. 
warren Deas ; its Tioss 2p Bo grins 
Willan Hols, bs ‘epoyer. Ht. A °e tavier, re OK. 
Rrombiy, Cornelige Vandergiy MSo, pe 895 475, doe, V: 81, p. 1808.) 


Laclede Gas t.—ORGANIZATION.—Incorporated in 
teste Sor Lien crimes ismpeeasth 1 
CaSred trom o1 PS per 1,000 feet for and om 
ph Siite V. OPT Von nom In 1903 North Amer. Co. 


control ad te Fee. uired a on of the mi- 
nonity interest. V. 76, p. 545,922; Babb dao tae? 1000 


Pp. 6. cum. common, $1 7500.08. 
authorized; outstanding, 88,500 f shares $100. 

"00107. "96. ee OL. ery 1905. 
Pi.5scum....... 5 5 


Com., p. 6...... 3 H 2 : : 5 5 
Common, 1905, 5 p. aan Pp 2am) 
Bonps.—See application to Stock Exchange in V. 49, p. 657. 
Of the refun and extension 5s of 1904 Pea.cee. authorized 
issued; Bankers’ Co. of New York and pooner af i Valley Trust 
oo of Bt. qouie trustees), $6,500,000 have been iss 0,000,000 are 
refund the outstanding bonds due 1919 = $3'500,000 for 
not ex Pp. 6. of cost of tuture ae and improvements. 
See V. 78, p. sr! P3905; phn g toe AD , p. 470. 
ANNUAL urons. —For y 31, 1905 (V. 81, 19): 
cornings, So: $818. 219: "Bet, ae ti 38 ; int. on bonds bonds, $761,3 
, sur., 


div. on pref. yn 6.) oer Se v0, and 8p 
—y common, p25. 000 veanly. In 4 endi ng Feb 
273,660. N. Y. office, 30 Broad St.—(V.80, p. 1061, “1436; VBE. 1553.) 
Lake Superior Sncpuduinemadia page 177. 
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MISCELLANEOUS. 


explanation of column pa &c., see notes on 
aad first page of tables. 





Size, or 
Par 
| Value, 


pal, When inet 
Lasse 
Dividend. 


INTEREST OR DIVIDENDS. 





Amount 


Outstanding Where ble, and by 


—) 2 








vigation—Btock 17,378,500..........-. 
ee et 4k RE.. 





4 
{000,000 at 


oen' 
Enel. deb. 2 stk. 





% ith 
10, 000,000, red. at 110.06 
non-cum. 
$10,000,000, Ry aN 


leegec-- seccce 





of indeb 


od ge Hy 
, 6-. Ted. 105 1 
0. g., 8. £., Fed. 105 after 10 yrs.c* 











50 |$1 





8 in 1905 Philadelphia, Office. 
dg do do 


do do 
do do 
do do 
do 
do do 
Boston and London. | 
° o 0 
. |N.Y., F.L.& T.Co. & Off 
‘ Checks mailed. 
.| New York, 1 = aching 


“le Ye ethane 
N. Y., Office, 


re 
419 g. 


a 30" ly 
Deo. 30,'0 og 
Deo. 1, 0%, 

Pac. 30. 


eo Bvas. f 





























$ 


ae 
ie 
| 


FF 
i 


| 
iJ 
P 


: 


i 





: 
ap 
i 


R 
ie: 
gE 


: 


| 
AES eo 


i 
g $2 
the 


s 
is 


- 


aan, 


a 


3 


d Erskine | 
de ‘tar’ atonal at not less 
roa 8, 8600; ae yore taped As to 


1 Bir 

M. of eres ® 7,460 acres coal land, 48 miles 
—_ we? 161 miles railroad; bo: retire all prior 
Asto collateral trust wd of: 1895, "pee V. “81, p. 154; funding 

ood im wity--y 4s, V. 81, p. 729. 
The Nesquehoning Valley RR. stock, for which an equal 
amount se thease 4s of 1898 is reserved, was called for payment on Sept. 
1, 1904, and is held in the treasury. V.79, p.107. For mortgage of 


1898 see V. 67, p. 125; V. jag! 
Bs Ay severally with t. RR. of x Z- zantets 62.068, 000 


ud. River Ry. Se 58, prin. an 87, p. 7! 

DIVIDENDs—, ’92’ 03 "9 4 "95 96 by o8 "90 00 01 + "OB 04 or ta 
51g 4 548 6 tM, 7 

fog dm. 


"Phita. 4 
V. 79, D. 


tor 1906 wes tn. ¥. 80, Bae Coal on. 
; 08, 2,194,119 tons; '02, 1,112,127 tons. 
— $2,266,026 $2 2409 $1.8 B19 276 $2 DT 088 
soceececs »: ? ) 

-def.159,457 4 det. ' 
601,417 80088 s 
223,322 203,879 


nate Heit a e307, 134 25 308 
¢ ‘ious aa 29 (6 a ah sees 
281,172 er.388,764 


Sinking fund 87,077 
ares on... onneeevis 190 "000 558 100,000 
ins — 1, 1238, 1360, 1733, 1858; V. 81,ip. 617, 729, 1317, 


grt “A Wilkesbarre Coal.—See Central RR. of New Jersey, 


Mackay © fes,—ORGANIZATION.—A pen pm J association, 
under tras o lot Leggy tl 19, soe. one 








wemeceescenssscees 








325'898 
$2.57 76-088 


aaa 





by five 


Cab! 
and telephone coe. in U. 8., 


to Jan., Fg port 
906 (incl ), 2 

trom’ Ded. 19, 19, "1908, to Feb. 2 nal 

(843,677 a CXD., ete., 

Biv. recta, $1 843 Ames Bldg., 








ao ays 
{305 wy. 80, 9.9 
20,686; i 559,843; bal., 


Boston (t v paid, $1558 


se RMMEROEAL CaBLE Co.—This oo owns five cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; two Son eee 

Bristol 1, England; two Nova Beotia wo 8 Lg ey and one to Hookport, 

ay Saasiers Also sontrols | 
"6. p 


Ferret to Ja 
tam, %0 Japan | Bo to 





were 
ration Nov; 1904, V7 iso, 1. Boao: Vat 81 P87. 
belng ody area exchanged, $ for oa, le (O0.. ite 
reap Vv. rate stake 0 
com) ood _— H 
ostal Oo. Deo. neh 1908, 200,973 miles ‘e wire dand i Yinee), 
273 miles of wire and 10.560 nevaitional” offices. V. — p. 1307; ¥ Vv. 78. 
REPORT. Report of Commercial CableOo. for 1903 in V.78, p. 1107. 
$11,025,634 $2,513, 440 $504,018 #1,00,500 eberse, 
he 10,208,293 2,383,589 800,000 500, 
nae 19: 629.794 2 259,896 50 

















. 
d> 

















83,6 . xi 

Office, 253 B’dway, N.Y. —(V. 79, p. 1464, 2459, eet . 81, p. 976.) 

Madison Square Garden.—See Section for Oct., 1905. 

Manhattan Beach Hotel & Land Co.—See Section Oct., 1905, 

Manufacturers’ Light & Heat Co.—See page 177. 

Marsden Co,—See page 177. 

Maryland Coal Co,—See page 177. 

Massachusetts Gas Com yo ape pene voluntary 
association formed in October. as successor of the New land 

& Coke Co., reorganized rs ithont foreclosure per plan in V. 74, p. 








redaced to 

2623, 1974. oFiset ay. oe 

paid Deo. 30, 1905. V. 8 
Suvenitinn on said ta tants thee. 1905, 4 p. o. yearly (J.&D.) 
OConTRACT.—Contract with the Dominion Coal Co. V.75, p. 1257. 


Report for 
ma 


; al. our: aE, $568, 
ome FFICERS.—Preside at C. Mitaes Sena; Erece, wauea td a 

F. Tudor. Old Colony Tr. Co. transf _— Mass. Tr. Co. registrar. 

TRUSTEES les Francis Adem: alser Cabot = lies, Samuel Carr 


one "Albert Stzauss. ¢ Christo ber Biteot, Weld, Robert Winsor 
p. 215, 908, 662, 1 7h: ¥. p. 51, = a 
Mergenthaler ; Limoty pe-m-Listod in 1 398, 
in V. 81, p. 1490, showed net — $2, 304.62 orhtvidends (15 
Bo about $1,525, 000. Statemen' rival companies, V. 67, p. 


hy Se cuogunelders voted Feb. 20, 1905, to inerease the stock from 
$10 to ,000; of the new stock $1 ,000,000 was sub- 
oo: *7,08 stockholders at par to acquire Monoline 


ee 01, ’02, ’08. 1 


°96. °97. 
16 = Sch im Bee's bw 1515 15 ps 
ne “4 rte pal 81, p. 1490.) 


*2'9 p. ©. ae ( 
Miagtenn Fe Tel Ng 
a cable from 


Pp Tampico } uate lopect 
798 miles ana land line, V. Cruz to Mexico City, Aine, rect 
miles ; era 
cable from Galveston, Texas, to ras. 
licating the Mex. Tel. and Cen. & So. Am. Co.’s 


mg hog Fay Le Fg Owns 2,1 25 shares of t Gontral & 
So. Am. Telegraph Oo. 


eg ets 1882. 0. 1 intoire, 8 from 1887 
ge ry a setae 1b pe, yor aznum (2's 1) 
in V. 80, 

am = §511:700; Mex. Govt 

divs. $191,260: t bal., 35) ° 


way, N. 

Milwaukee Gas Light Co.—One ANIZATION.—! —pacoepenntet in 
ot franchies, 'V,74,p,1109. Op July 17 1604. the 

of gas was reduced. V, 78, The American it & 
cally entire stock’ Di than 6 p. o. yearly 


was in 


dividends on pref. 
1 Fe tnt gg Mle reat: 
ine; Treas., sTihCty 
rectors, 1903, V. 76D. 269; V. 77, p. 1750.—(V. 83, Pp. 158, 164.) 
Montreal Light Heat & Power Co.—See page 177. 
Mt, Vernon-Wood. ©. D. Co.—See Consol. Cotton Duck Corp. 
National Asphalt Co.—See GENERAL ASPHALT Co. 


National Biscuit.—A consolidation under laws of New Jersey in 
1898.—V. 66, p. 288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870. 
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INDUSTRIAL STOCKS AND BONDS. 





[VoL, LXxxm, 








MISCELLANEOUS. D 
For explanation of column bendings, &c., see noteson| of 
first page of tab ’ Bo: 








ational Biscuit—Common stock, $30,000,000........... ecco 
wont stook, 7%, cum., $25,000, 000,000." por’ 5 see text) .... 
National Oardon—Common $5,500,000............ 


Nat'l Bnameling a alain” Soma, 69009 000. 
m. 000 
1st mort. (92,500, 000 ‘ent. tne pas saple’ rly.SSt... ‘| i6aa 
had O au’ , - 
. fing —Com. stock. v00b. 








National + $4,500,000........... adee 
Pref. stock, , ery non-cum., 000,000... 2° 22222: ame 
Federal Clay Mfg. 1st M., $2,500,000, &. ga. 8. f......| 1905 

National Glase—Stock, common... .........02+000-+----+-- wien 
tet old, $200,000, payable Nov., yearly. UPi.c’| 1899 

‘Ov., year! ‘o* 
General mort. $2,800,000, g.,8. t., a’rn at 1 see -0 ‘UPI .o* 1901 
National Lead Co. common, 000 pala 


r rast oone 

¥. art. ge.5e arn— Pt. st’k at’k, (82,600, % nOn-Cum.)| .... 

a o 000, gold, 2. subj. to call at 110.06" 1899 
aft.10 yrs. at 102 1891-3 


Bonds, Ser, 3, 4 & 
Ponda’ Berice Beries 6,7, isos sis pe So 895-9 
Benin $1,000,606 1900 
Now York Air Brake- Sto 


"ist mort $13 313,600,000, he 


N.Y. Gas B as ight Hee 








1901 [500 
















INTEREST DIVIDENDS. | Bonds—Prinei. 
Rate When — Payable, and by Peleke oe 
Cent. Payable! Whom. Dividend. 

in 1905/Q.-J. 15 Gateags & New York. |Jan. 15,06,1% 1 
0 do 
text.) Text. Checks mailed. Jan. 1 


0 do 
N. Y., Colonial Tr. Co. |July 1, 05 
a a id 08, 








8 g. |M. & N. Mellon & Sons Bk, Pitts.| 1 
. ; 0 0 A 
H March. | N. ¥y 100 Wiliam St. |Mch. for, 40 
0 


=O 
Bx h 
a 
j 
al 
: 
~ 
~ 
© 
& 
= 
2 
2 
4 
‘~) 
oa 
& 
~ 


0.| _ Checks ed. Oct. 2, °05, 1g 
A|N. ¥.,U. 8. M. & Tr. Co.| Aug. 1, 1951 


+. ee 
RAD 
48 
PoP 

L & 

> 
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wo 
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os 

ge 

"5 

~SS. 

+4 
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a res aS On com Iau. "00, te'dan F908, eae. 5 
com., Jan. an ° 
Botpe Thess indiuae NY. Biscult first Ge ge aes), & ue Mar. rN 
eae Biscuit *« Man. 1st 68 aa7. See 
and weed. 5e due $5, _Y~ p yeaeiy me 
80; p B70, showing: Baise for year, @41; ine ae a1, 1a AY: 
q 0 3 ‘or year, ; net pro’ - 
86). 870, mhowin "6. om pret and’ 4 & 6, on ‘common $2,205, 754; 
President. A. Vice-Bres., John 
Pres., F. M. peters; & deo. and 
Treas., J. U, bo Office, 10th Ave. and ‘sur 8t., New 
York.—(V. 81, Pp. rial Vv. P ao D- 164.) 

National Carbo —ORGANIZATION.—Incorporated in New 
iow on Jan. 1 tt ie Vv. 68, p. 85, 130. on pref. 1899, 
1g p. ©6.; at eat ‘eb he i% p.c. quar. Dividend on common, 1905, 
Bu S08, J.); 1906, gua. 2 ¥ Bo" Bapaet for year ending Jan. 
with Dal. sheet, in p. 5, showed: Net 

$646,807; dividends (7p. ) on preter 15 ; div eih't B..0},08 | 8 
oommon, preciation, ete., 
Pres., James oF; Treas. Ht. E. berg: Be Seo., J. 8. Urider. 
Main office, Cleveland.—(V. 80, Pp. 996; V. 81, p. 1795. 
eling & Stampi ” pe + SE 


xyorstod in New Jersey'sn January 211908" Goe pronpectan in W 
ew on January ros. : 
Shr Mas erase omaaas eeeement eV TOP aes VT pas 
iv. on an. . & yearly 
amy a 1% p. oc. wre Set, 1005,"ian. aoe AS Am 1b08. 
On oo: 902 to July, 1905, ©, yearly 5 none since = Jan., 1906. 
Vv. a. B P. er. Favorable Geotaion re V. 81, p. 215. 
ear cua t , Was in V. 81, . 612, showing, 


) eso. sal ai opr Riicit 0 hoe: a cirpl un. 9585 
6.), ea * 0. - 
Boob 8 1, pee eral © account. yon Fred ¢ k G. ied. 
ringhaas: be . Matthal; Treas., Jas E. In N. Y. office, 
83 ton Bhat. 2 79, p. 731, 2646; V. 8i, p. 215, .- 617.) 
oe Fireproofing A ae Er 
1899 from Pitteb Terra Cotta Ss Co. Gontrols 
#0 plantas adjacent to various o Ries between spare et and i eienge. over 
acres of coal and clay y lands, paten patent rights, Manufactures 
terra cotta, ow Ta, p.Bbe, llow Dallding blocks, ete. 


IS 72, L191; V. v.70, p + ° 
Ero.—Co 4,500,600; , 7 p.c. non-cum., 








$8,000,000; amo table FF 
Floating debt Deo. "31, Merwin te 701. Mortgages, $121, 169. 
fay, 1905, the s compan known as the Federal 1 Olay 
mas eS 500 steel tock sont made &@ mo 
$2,600,000 of 5 p. c. vonds, which are Gyerentecd PD Sipal, ond in 
terest; annual sinkin a Wi ey Vv. 215. 
DIviIpENDs.—On Oct., 1900, to Taiy 1905, both incl 
7p. co yearl mene none since to Jan., 74906.” V. 81, p. i178. 
On common, 902, 5 p. co. yearly; in 19038, 415 p.o.; none 


eee an re foi Tf ae 1904, in Y. 80, , 708, 
_ oF 
sport 2, $636,930; rosary reserve, re, $190,000, dividends 
on pref ), #417,593; balance, surplus, $11 
FFICERS.—Chairman, D. F. yok a By W. D. Dp Besn ty 

Wm. H. Graham; ,0.4. 5 », V. 76, 
p. 482. Office, Bessemer Bldg., Pittsburg, | ear 81, p. P 318, 1178.) 

National Glass Co.—See Section for Apr., 1908; V. 82, p. 100. 


National Lead Company.—ORGANIZATION.—Urganized under 
the laws of New Jersey caDee 7,1891. It controls extensive plante 
Btates of white lead and other proiuete. 





in different an anatase ww 

theo pL 0000008 S ¢, ponds, dug Jus June 1 ozo. bat bjest to call call in 
* ut su 

1905; int. payable 5.&D.; ; Mere. Trust Co., N. ¥.. trustee. V. 72, p. 390. 


—The stock is entitled to ak annum cu- 
mag tl ag ag oe from Jan 11 191 * Re editorial of 


Tho ttoo 35,190 
stockholders v voted at June 26 bay to increase the commen, 
Se eee 4,000,000 each, to Bepre 

for foe enatattions aed and ‘workin cing | come. 

the bo + to tubscribe at st $2,000 referred stock, pa able 

on bs tay rvs ie ae ps 
Le Ti "26. wy: Tey te 1906, Mae Since 

Common, 6 7 jem early (1% M to Deo., 1 = istve). 

1421 Serene as pines me, 5, $1,505 ¥: et, tee Ines amber a 

* n 
043.280; balance for ns, i Boba 413, aS 1903, net, $1,569,069. 


A. Cole; wrence, 
lo Be Fy sines, No. 100 06 William 8t.—(V. x Te Pp. ics 1726, 1853.) 
National Salt Co,—See [International Salt Co. 


National Sugar Refining.—See page 177. 
Newark Consolidated Gas.—See STREET RAILWAY SECTION. 


New Central Coal (Md.).—Owns coal lands in eny County, 
land. Tons mined in 1 boa. 203, 206.262 in eo 188.486 | i 
in 1 201,826 in 1895, and 151, "tons in 1894; net peotte, 
in , $37 in 1897, $32,006; in 1 018. N. Y. offi 
way. 108 reduosd jnced the stock from $5,000,000 to 
$100 to $20. V. 86,, p. 901, ; V. 64. p. B15. 
a 7& "90 '91~94 "95-97 '01 ’02 ’03 
Since ’87p.c.§ 1 0 O 1 0 2 2 0 4232 4 
di d was passed in Sept., 1904. (V. 79, p. 1333.) 

New Bagiand Cotton Yarn.—A consolidation of 9 yarn mills 
bad bra. Fall River and Taunton.—V. 69, p. 28, 81, 181; V. 70, 
B; 987 1294. Total, 531,000 V. 71, p. V. 78, p. 443; V. 

i, p. 617, 1608, Incorp. in Nov. 27, 08, as , per plan 


V. 77, p. 40, 149, 206, of New Jersey Co. of same name; V. 77, p. 2161. 
SECURITIES. + common, $3,900,000; (as to 
assets and accrued div. an Sy ge redemption ‘at $140 per share 
and accrued div idends), 6 p. 6 non-cum., $2,000,000. Div. on pref. 
stock , 11g p. o., paid Nov. 1, 1905; in 1906, Feb. » 14s p. co. As tosink- 

fund for see V. 77, p. 2161. 

——— tor year sp oebe ob Sept. eo 1905, in V. 81, p. 1608, 
sho : Pro (about) $510, 68, #280, 000; bal., sur, 
| Soa + eet. iv. paid Nov. 1, 1905 ae -  j ), $30, 000; sink. fund, 

000; , sur., 
Pres., CO. Minot Weld.—(V. 81, p. 617, 1104, 1496, 1608.) 
New Bngiané Telephone & Telegraph.—This com Goase 


telephone business in Maine, New ———— Vermont 
setts under license from The American Serepbene me Co. On anuary 
1, 1905, it had =, stations in om, sextant = 136 mie or 
gi2 587, is owned by Amer. 6 Tee (Bell) Co. V. 
0, p. Stockholders | in , 1905, subscribed for $3,086,000 new 
—— at hnotens oa on Nov. 16, 1905, m5 one-ualf on Feb, 
ee 44-7 outstanding to 9,000. V. 81, p. 


he Yer 4 

ig I, ae witty) isoe 1896 . 1898 to Nov., 1905 
Per Cent. Bis yearly. 4 4% 5g 8 yearly aig 
ANNUAL mony 


=. Vv. 80 ‘Sous grees — $7.32 secu n et Py teng oo 
A ; net over 
r Bd, 2307, ahon ete. $144 athens (6 (6 pot ..) Ne sty 447; 
a sur. for year, ote 5.—( PSO, p. 2397; V. 


New York Air Brake.—Incorpo rated under laws of om Jersey 

N. capacity. 500 sets 0 of car brakes a da, 
April, 1902, Russian plant was placed in operation. V. 74, tod, ree? 
Ia 1905 control of the U. 58. Light & Heating Co. was acquired. 


81, p. 671 
in 1896 Gvitens 6 p. o.; in 1897 and 1898 none; on, 1899, to 


Jan., 1906, incl. ©. quar. e . O an.). As to it litigation 
soe ¥.70, 5. 21%; Ve V7 80, p. 246 thipae! 

DIRECTORS. Pe os “Starbuck, 66 neem HY Vice-Prest., 
Daniel Ne ; Foren wo Treas.. John OC, Thom: ; Asst.-Treas., 
oO. H. Fred. Flower, H. A. ey C. pane, ed N. 
Brady, Thomas C. Purdy and George B. .—(V. 81, p. 671.) 

New York Dock Co,—ORGANIZATION.—Incorporated in N. Y. State 
t~ July 18, pio , a8 successor of the we es & Warehouse Co., 

reclosed oo 


an 937. Possession 

 faken Ang. 1.1001. ¥. 7, p_29b, 1386, Owie water trontage in Brook 
lyn By 1 -J than 2% miles,” of which — . leased. 
STOOK AND BONDS. ps.—Oom. stock, $7,000,000; p: 5 per cent 

cummlative, ive, $10,000,000, all in shares of $100 = Alter 5 “y r 

both stocks the two stocks to shore eq , Of the bonds, 1,420,- 


000 were in the J By 
Drvipaxpe.~On prot 1 1 po, "02; "03 to Oct,, 05, 2 p.c. yearly (A&0), 
ye *Rapert t ey ding July 32, 1905 with balance sheet, 
4... en 
inV.8 v. 81, P. “Report tos year en 


ur 1,8 171; net, $969, 597; ; 
mtn a8 (200; a divs. 84200, 000;’ depreciation 
charges. 680 ete. 189; bal, Pig-Z ost, 
0 ae OS it. King J ze Vice Pres., Columbus O’D. Ise- 
a Eawin Pa ny Bony Gesege = pencer. Office, 8 & 10 
B00, awin thor (Manhattan), N. roy 81, p. 843, ibaa. 1553.) 
New York & East River Bod Bt: Now ¥. —Owns the “Astoria” Ferry be- 
and foot of 924 New York, and has three ferry- 
000; divi dends are payable —M. 
ENDS. — 5.96. 97. ™ "99. ’00. to June, 1905 
so P. «6 3 4 4's 5 54s 6 yearly (Q,-M.) 
nds, $750,000 1st 30- ae | ae ay 1, 1922, interest M.-N., 
at Kings Oo. Trast Co. —Willi ash. Theo. F. Jack: 
eon, H. K. Knapp, E. Lehman end. Roswell J eldridge w(V. 71, p. 392.) 
New York & East River Gas Co.—See CONSOLIDATED GAs OO. 
New York Edison Co,—See CONSOLIDATED Gas. 
New York & Hoboken Ferry ere Fy rated Nov. 10, 
380s, under the laws of New Jersey as successor of the Hoboken Ferry 
from Mf it, Christopher 8t. and West 22d St. to 
. 77,p .454. In Apr., 03, Del, Lack. & West. RR. 
tire $3,300,000 stock. Di da: 1899, 1 p. ©.; 3900, 4; 1901, 4%; 
i902, 5; 1902, 5; aines, (). "Of th the $4,000,000 were 
provements; all are 
N. TW. endnehaght bee Con. Gas.N. ¥. Mut. Tel.—see p. vi 
New York & New Jersey Teiephone.—Operates teleph 
ra under license from the Company in Staten 
eae, S _ New Folin bo moeng so of hey a 
Books, ~~~ Mid ssaic, So 
sex and Union. pw he 1,’05 Were 80,324 (of which 39, 
in 190% and 42,130 in 1908. 


544 0n Island), 66,564 in 1904, ere 
STOCK voted Oot. 25, 1905, the gt 


2 
ized stock from $15,000,000 to to $50,000,000." or the new stock, 
442,525 was offered to stockholders at par, payable 25 p. c. Beet 
— oP ® ©. each April 1, July 1 and Oct. 1, 1906, or optionally 
m Deo. 1 1905, rai the amount outstanding to $17,212,6 
LATE 31, p. 117 iis, 1316, 1378. 
92. 1893. eo. - sees inclus' 
seu $6 6 ty dined, 3 inel. 1% cxtra in Jan.) 
sem ae $5. oar onan. | 864,83 gee at tg 
87, > nteres 
$187, 4225, dividends, ,088; balance, surplus, ua g514,.863 an 1903, 
41,342.—(V. 78, p. 1057; Vv. 81, p. 1178, 1316, 1378.) 
N. nee & @. Elec. Light & Power Co.—Bee page 177. 
New York & BRichmond Gas Co.—See page 178. 
N. ¥. Suburban Gas.—See Consol. Gas Oo. (N.Y.& Westches.Lig.-) 




















New York Telephone Co,.—See page 178. 
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JAN., 1906. } INDUSTRIAL STOCKS AND BONDS. 
LAN INTEREST IVIDENDS. Bonds—Princi- 
ti poe = &o., tos on| of’ | Par” |, Amount |Rate aan able mors by yoko oy 
lanation of column h see nO on] 0 ‘ar 
on oF first page of tables. Bonds| Value. |Ottstanding Cont. Whom. Dividend. 
 Y.@ Hob. Fi 0o.—Hob. Fer., lst con. M., ned. Usma.c™| 1896 | 1,000 100, 5 .\N. ¥., Office D. L. & W. May 1, 1946 
"HE Eu F Perry, ewo morse W. 2.p 100) 5-| 1908 | s-.,| Logon) & le sz) go” de | dant eee 
& Hoboken en. mort., go: 000... J 800, g. 
ye i ¥ ‘utual Gas L tock (bonds, see ‘Cone. Gas)...| .... 100 500, 9 in 1905 a Checks mailed. J aie 71408 a 
bP ery brian Un. Tel. 1st M., g., gu., not dr’n Cec} 1881 1,000 5,000, 6 fs .|N. ¥., West. Union Tel.) May 1, 1911 
Rs York @ New a. Telephone—Btock, ,000,000,.; .... 100 | See text. {7 in 1905 BPektuantio fe bor Jan. 14,'06,14 
M. (now 1st) $1,000; -8.1.820, sony 8,00 0 . Mi po*| 1890; 1,000 L,268,000 5 fs May 1, 1920 
Niles- Oo. —Btook, common, gry based Chad 100 ‘ 6 in 1905 20,’05,11g 
Pref. stock, 6%, cum., $3,000,000, call in 191f at 105..| =-7: 100 000, 6 in 1905 Nov 15,’04,14 
eret. & Whitney, 6 p. o. cum, pf. stock » gu, red., —- boeb fh sends * 1,225,000 |6 in 1905 fo = Nov.15,’05,14 
Miles Tool Works, 6 p. c., cum., pref. stock, not abe Gdaeed ,000, 6 in 1905 do do Dec. $1,’05,139 
John Bertram «& Sons, 6 p o. cum pref. stk., no guar. cose 100 200.000 |See text. do Feb. 1,’06, 14s 
North A "08, 066100 iain clippecethaduisa iieb 100 | 29,700 000 |5 in 1906 N. Y., 30 Broad Street.|/Mar. 1,’°06 1% 
Northw. Gas-L. @ nsol. ew 1st) mort., gold....| 1895 | 1,000 ),000 6 g. Equit. Tr. , Chicago.| Jan. i, 1915 
M $2,000,000, ZOld. EO......22. 20. ceeneeccceenes 1898 500; 1,202, 5g. do do Dee. 1, 1 
COlcero let mortgage. BO - dnapatdpareetabedbgiasuas 1892 1,000 6 —J. perch f. ST. 8 icago| July 1, 1922 
-» $5,000,000, -, Bu.p. ad. EC.o*| 1902; 1,000 1,770,000 5 g. |v. J.|Equit. hicago. July 1, 1932 
took, common, $6,500,000.........- erie revors Uicmiet iar See text. N. Y. Off, 17 17 Bate'y Apr. 15, '05, 2 
Stock, preferred, 6 per cent, non-cum,  ~ alarngeees ‘ewe 100 5, 6 do Jan. 15, 06,1ig 
Gold — due Jan. 1, yearly (see text)..........2--.--| sone | seneee Y 4 ¢@. ‘ do ao Jan. 1, ” 
Oo. —Btock, common, $7,000,000 (see text). 100 7,000, text. weeer wean Co.’s office.| F+b.1, 706, 11g 
preferred stock, $1,525,000, 5 p.c. non-cumulative. 100 1,525,000 |5 in 1905 do ‘eb. 1, ‘06, 144 
20 pref. stock, $4,000,600, 4 4 p. ©. non-cum. (see Cae as7 | 1,322 | £:200;000 [See text. 4 ae rt C0 | eo Oss 
mo: 300,000, fudscsesbénpabenad 2.0" ,000 ,000, .|N. Manha Trus . 
racine ea oy. ae : fiat 63) i870 | doo | 71’94s.000 | 6 ‘Phila, Broad st, station| July "1, 1010 
loaunia Canal—Gen. ¥ t. “"o*| 1 70 | 1,000 1,948,00 ° Tro on y - 
Pennsylv. Steel Oo.—Pt. stock, nok. non-cum., $25,000,000) .... 100 | 16,500,000 |7 in 1905 Gheoke mailed. Nov. 1, 05,34 


New York & Texas Land Co.—See page 176. 
N. Ws Transportation.:—See page 176. 
Niagara Fails Power.—See Section July, 1905; V. 81, p. 1317. 
Niles-Bement-Pond Co,—ORGANIZATION.—Incorporated in New 
Jersey on Aug. 11 ya as a consolidation. Does much of the ae 
6 trade of untry; V. haAd cane Owns ea sto! 
"525,000) of the * Pratt & Whitn posing 6 of cent on 
1,225,000 preferred meek | iethject jo in .% Pe) | 
vided t the guarantor earns same on its 0 
To, Vv. r. 7D 53; V..72, p. 143. V. 78, ‘1113: ¥. 80, p, i734. Also 
commo: on stock of Niles Tool Jorks, ividends of 6 p. 6. 


ear! ron $1. 000,000 havin yogulert since 1890. In Sept., 
1s entire ae wat (8h00 aeons va. of John Bertram & Sens. 
f Dundas, out p. 977. 
yo ~ he ao —- per ent cum. (subject to cal) 
in 1911 at 105), $3006.06 oy Ay tne ow oe being unissued. 
DIvVIDENDs— 99. 700. 01. °02. ys sa ah 
OM Fh. cecccccvace ° asec 3 6 8 6 (Q.-M.) 


ft Fo .ccoseeccce ————6 p. oc. yearl 15 (Q. -Feb. ene, 
Bal. sheet Dec., 1904, V. 81, p. 506. Pres., ©. McKinne: 
Chas. L. Cornell; Sec,, E. M. C. Davis, 111 Broadway, N. Y.— tar 81, p. 


North American Co.—Organized in 1890 under laws of New Jer- 
sey and controls the Milwaukee (Wis.), Elec. Ry. & Lt. Oo. (see STREET 
RY. Boomeoe), ond the Detroit (Mich.), Edison Co. (V. 81, p. 33); also 
}~ Fars power and trolley Tongro 87 of oy Louis, Mo., as 

ows: Union ldotrio Lt. & Power Co. ( oP, 27, V. 77, p 40; 
V. 82, p. 104),.Laclede Gas Light Co. (V.78, p. 1273, 1278) and’ pited 
Railways gee, yg RY. SECTION). 

STOCK.—In 1901 decreased from $40, ae 000 to 33 nv, 78) by the 
issue of one ~ ot for each Big t shares. 73, 6, p. 106. 
In 1903 the stock a increased from B12. 000, G00 e0° 

for stock of the Laclede Gas Tight Co. of - ia wt and in 

ce a from $17, 000,000 to $30,000,000 to uire additional 
sy perties and a majority interest in the United Rail- 

ways of ie Lo and for development of said prope: ties. The West 
Coal Co., with $3,000 000 stock and an authorized issue of 

000, first mortgage 2: ae call 5 per. cent bonds, of which $2,000,- 
000 to be issued a old about 7 000 acres of coal 


lands acquired in Mey, 1908 1908. We 81 i803, 35, 563, 1 
3 oe 1904 to Mar., 1906. 


Per cent. 5 (1% Q.-Mar. 
In 1906 5 p. c. payable quarterly, begtuntng March 1. 

REPORT, Eto.—Report for year ending Dec. 31. 1905, at length in 
CHRONICLE, Jan. 27, showed: Total income, $1,378,612; rentals and 
acerca expenses, $93,006;,taxes, $4,622; dividends (5 p. ¢.), $1,252,- 

mee =. ur. $27,088 988. 


we, owned: Stocks, $29,916,745; bonds, $541,333; and 
wt wed loans pazable, none; loans and accounts 
ay hg $2, 272: ,894; cash, $ b 
Edward Q. Keasbe —- aX Bease .*% Ag mae w. 


A M. by el pom Cromwe eldon, Ed 
C. AD gry = = bert Baco . F Pfister, Fiat on _ Rodman, 
Smithers, Adolphus Busch, 3 Boeck Jones, Chas? H. Hattig, 


Coffin, James Comp ; President, Cc. W. Wet 
more; Vice- , Wm. F. White; Sec. Ww. + Geo 
Sheldon, 30 Broad St.—(V. 81, p. 55. Bes, 1046, 1178; V. ow Dp. 104) 
Northern Union Gas Co.—See Consol, Gas Co, N. Y. City. 
Northwestern Gas L ms & Coke ©o.— ORGANIZATION. —Acon- 
omeeen aces. en" 397, 665. Oontrolled by interests 
bivid 908, ag Rs cquarceriy. 
no op p. 6. q r 
elson A. Rileacy Preath't; T Jackson, Treas. (V.75,p. 669.) 
pan 5 eaeeeer Telegrap tee Le. 10,000 miles of wire and is 
leased to Western Union tor 9 99 years, which tees dividends 
at 6 per cent on $2,500,000 stock (par r $50) and pal and interest 
tones lst mort. 30-year ~ ( each), due 7 1, 
at Western Union ——> 1 


Ipod, Invarent J. & 95 Broadway, N. 
Green Tr. Oo. of New York, trustee. Guaranty, V. 79, p. 216° 


Ogden Gas (Chicago).—SurpP. of Jan.,1898.—V. 78, p. 461. 
Ohio & Indiana Consol, ete & Illum, Gas,.—See page 176. 
76. 


Omaha Water Co.—See page 1 
este Elevator Co.—Incorporated Nov. 28, 1898, under the laws 
sf Sew ew Jersey and took over ahews 13 vigate comatisins & about 


cent of the yy nerd a ° an ifn, 8 - . 271; ass 
erred outstan (see pe ese above), $1499,8 - 75,pD. 345, 552 





Dividends on p wet, July 15, 1899, to Jan, 1906, both inclusive, 14g ‘sp. 

ewer tien Fes ces tne Ftc eas ne 
ir. 6.; r. 0. d no 

$400°000, due ,000 yearly, Jan 1, 1907 and’ 1908.” ‘ 


tor Deo. 1, 1904, ith bal 
re ne tor rom ‘carte oo ance shee’ 


on (6 ye, s 6.) $535,070, thy ot ono er a . G.), $127,006; 
oft Bor as fue, of ataca’ to 37,006; oa ‘fa. 
$200,000." rectal on, $328,04 .—(V. 80, p. 1172, sa 


Pacific yan Japaon ay Soa company controls the Pacific 
Coast Steamship Com; (owning its -_— een an stock) and 
Portland, tive ip — San Francisco 

1 Fort to. Also owns all the 
securities of the Columbia & Pugs box Cena R Se standard gauge), 
‘ranklin, etc., with , 57 miles, and its New Casti 





mine; the Pacific Coast Ry. coeuer nie gauge), Port Harford, Cal., to Los 
tes Franklin Coal Co. o 





with eed acres coal lands oe Frankie and 2,083 acres at New cane 
also Diamond (Wash.) Coal Mining Co. acquired in May, 1904. 


HisTory.—Successor on Dec, 1, 1897, to the Oregon Improvement 
Uo., sold in foreclosure and reorganized p. plan in V. 65, p. 412, 463. 
DIVIDENDS — —_ 1899. ms 7. 02. 8. 04. 1905. 1906. 
Com., per ct... 2 aly 5 See below ag as 
let pret., p. ©. 5 Pr ’ 3 5 5 : 
2a 4 31g 4 4% 5 See below Feb. if 

In 1903 on. on common and 2d cad Feb., 1 Af 14 p. 6; Aug., 

1 D. 6.3; Nov., 1419 p.c. os p. 6. on ‘ protesse’ an ‘common, 

hese stocks share eq 

LaTEsT Earns.—5 mos. 1905..... Gross, $2,997,411; net, O78 87 

July 1 to Nov. 30. 1904..... Gross, 2,821,334; net, 610,87 z 

REPORT. ener for year ending June - 1905, at len, in V. 81, 


1241, 1264, sho owed gross of s steamships cotlters, 713,484; net 

$512/927; rail , 692,576; Met, $321,782; coal di department, 
ete., gross, $1, 793,21 net, er Total results were 

Gross earnings......... Interest on we ecdbeass $222,300 

Op.expenses and taxes. essere 1| peqroeansen. anegee 29,193 

on lst om a (SH)... 76,250 

gbomainndd $1,333,115 Div. on 24 pref. (5%)..... 200,000 


Net earnings 
(nterest and discount.. __ 27,624 Div. on common (5%).... 350,000 


Total net income..... $1,360,739 Balan: 18. ...24. $482,996 

For year 1903-04, gross, $5,902,972; net, $1,185, 29. 

OFFICERS, Etc.—Chairman of the board and Pres., #3 Gannon; 

wut 2-8 yO Ford; Treas., John Kean; Vice-Pres., W. M. oo 
Sec. and Asst. Treas., O. Fay. Executive Committee: Henry 
W. Cannon, E. H. Harriman, Daniel 8. Lumont, T. Jefferson Coolidge 
St. GrantB. Schley. N.Y. off. 10 Wall St.— ays} 1318 ) 

Pacific Met Steams Gore Nov., 1900, the cectins Pacific 
Co. acquired $10,005,000 =.* 6 stock, V. Yoh p. tots The traftic agrée- 
ment with the — terminated uly 12, 1905. V. 74, p. 
1255; V. ja p. 874, 1916. ~~ owned April 0, 1905, V. 79, p. 
498; V. 80, p. 2341. rs 

DIVIDENDS.—1896, 1 p. os in ’97,2 p. c.; "98, 2% p.c.; 6.; 

being in V. 70 BBi 











none since, surplus ‘vested in new ¥ vessels, eto. 

Ruront.—statement for 1904-5, V. 90, p. 2341. 

steamant me Aer. 555. 502,002 $3,4 113 $2,677 913 $1,808-413 

Subsidies-............ 15,180 "16,180 a 
 dieiainie 167,781 147,473 135,083 187,293 








y= — a * aap ree $3,601,766 93,087 208 
. earnings......... $427,656 $246,896 $8,280 ar gsor $0708 335 
E. H.Harriman Preatdent; lex Millar, ata 120 Broadway, N. Y. 
(William Mahi, Comp.; Van Deventer, Treas.—(V. 80, p. 2341, 
Paterson & Passaic Gas & Electric Co.—See STREET Ry.SEO’N 

Pennsylvania Coal & Coke Co.—See page 178. 
Pennsylvania Mfg. Light & Power.—See PHILADELPHIA ELEO 
Pennsylvania **’e.i1 Co.—Chartered in New Jersey on Apr. 29, 
1901, and acom* 1 yer plan in V.732, p.46, 91, almost entire a. 
$00 shock: of «eam. company of same necpoand engee aaa 7. 
Thus cas plants at Steelton, i t60005 8) 
i 


, ann 
tron: two 000 and 
lant, oa eee tnadon evo rat miso 

fo pA i 


of Bal 
upping ecm 430900 6 800500 fone nf re 
iP) 0: 
peek OOO nenes Gf lama Beer Bax (Oude (V 08, p. 7765 V.71 71, p. 
508; Vv. 76, p. 917; V. 77, p. 1229; V. p. 
.purchased Be ‘Covawall Ore Banks o., 
° 


S 


a interest 
ae On Pa., the Lebanon Furnaces, Lebanon, Pa., nape 000 
i 


the $800,000 stock of the Cornwall & Leb. RR., iss 102 $7,500.- 
000 5 per cent collateral trust bonds of Penn. steel ot Penn.). V. 
™ Lodi Kaasl V. 72, p. 1241, 1283; ag thet Ax 1364; V. 74, p. 1312. 


“eh 7p iat” $10., 
In June, 1901, 0 AR . was s Soquired ae the PRACT ES BR. and 


afliliated ro: 0,000,000 each of common 
teaees ntock Vv. vi. 675; V. ales 1269. ss sala 


ref. stock since re-capitalization, Nov. 1, 1 
Nov. 18 10h 05, tack nel. 7B. °. Yearly aid aR rey nied 


7) prt aot my 
and Bf id Sparrows Cor 3,000,960 Ma. cand all of the ot "81,000,000 stock of ine Mary Li: 
the or 
trust newee Dee Oboe 175,000. 6 on Oa si 7 
Of the coll. trust bonds trust 7p, o78 not less than $100,000 


ath ©. 
par maae tater anee Ade wade be vallod. > | 105, at any 
in addition a sinking fund of 50 cents 
div | similaniy applied; if the sink. fui to 
6150 the company ese meet June ay. V. 74, p. 1312. 


at 102 as a whole or in cneente = 100. or more. V. % 1975. 
ofaan 3 for calendar yp tee ls oe Sop Fn showed:  darnings 

5,513, 
against athat $2,100,097 OOF ia 1908; dividends anges and + Lo), $1 isa, bL0, 
bal., oe total recei Penn. Co. bag ned bi surplus, 
over expen (93%, éa5)" and 7 per cent v. om pret. including La 


bald May, 1905 $33,209 09 81, pais on it 1583; froperating and oe 


People’s regs t& oe Chicago).—An et te - 
Baa 8 a Sine te Sone list a Cligcee 


dation on Aug. 2, 1 
Trust. V. 64, p. 1088; veo 2 235. Mutual Fuel ral panel in 
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Eeraaaee OR DIVIDENDS. pal, When 
Amouat 
Rate Where payable and b 
. (Outetanding Cen Payable . ae 
5 M. & N.| Philadelphia Office. | Nov. 1. 1917 
5 |F. & A. do Feb. 1, 1922 
©. 6 g. |M. & 8.\Girard Trust Co., Phila.| Sept. 1, 1925 
5g. |A. & O. Philadelphia. 1,1 
4\9g.\J. & D. elphia office. |ToJn’e1,1915 
5 g. \J. & J |\Girard Trust Co., P’ p 2 
in 1905 Q—F. |_N. Y., Central Tr. Co. |Nov.25,’05,1 
6 g. |A. & O.\N. ¥., Central pr. 1, 1 
5g. |\J. & J.\N. ¥., Cont’l Tr. & July 1, 1937 
5 g. |\J. & D.|N. Y., Central Tr. & Ch. 1, 1936 
7 M.&N at. Bk.| Nov. 1, 1915 
6g. |\J. & J.\Ill. Tr. & Sav. Bk., Chic. july ; 1915 
5 g. |M. & 8.|N. Y. . & Chic.| Se; 1947 
ein ay. Eq. Trust Co. Taly 2° ieee 
1965/3. & D. mailed. Decks, 
4g. |J. & J.\Land Title & Tr., Phila.| Oct., 1 
5 g. |A. & O. Tr. Co., Phila.|Aft. Apr.,1946 
5 g. |A. & O.|LandTit.&Tr.Co.,Phila.| Apr. 1,°1948 
text. —J. Apr.25,’05,1 
5¢g.| OF. Union Tr. Co.» Pittsb’g.|Feb., 1908-08 
None. ( for prin.) Nov. 3, 1906 
5 g. 5. ‘St Gnioe tr. Oo, ’g.| Jam. 1, 1954 
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om An agreem 
a wae thn <A orn Vv. si, 3. 1668, Tyee 


‘92. 94, '95. 
3 5% @°(1's00.) 6 25 te eyriya Ser) 
In Dec., aR it was decided to reduce the dividend rate from 6 to 
5 p. co. in connection with a reduction in price of gas V. 81, p. 1796. 
oencen.ece nee 2 1 7 aan ets.000 bende 


(gio Be B40) of which an $500,000 
perty, improvements or 


Dec. 31, as dtttoe V. 80, p. r+ 
a) 





mt poh B 


owned, "Phe balance 
was issuable for 
Vv. 65, p. 572; V. 79, p. 61 


























K. Wooster; 
i. ¥.—(V. 81, D- 1797. i 
seimenenenan oa afi Prisberg in Sey ier 
nt +4 8.1800, Contre s Co,—ORG. 
New Jersey on 
est Philadel} 


percent paid ta. Sey a a 


See eee 
1 


14 atey- yoar oe a+ SM 
4,994,100 of the$1. 





urs, 
Hable as collateral for loans. v.74. p. 215. 
"lest, Total. gross ee geet ay > mag 





W) 
i 
| i 





Coke 2 ge at eis and 

~A.. the common in non- (yh 

rand Nov. 3 yearly for — _—_, and for a 

semi-annual instalments, beginning 

coum cents per ton of coal mined from the ~ b, Pro 
In 2 a. 1905, made 25-year contract for the supply 

U 8. Steel Corpora ration ~ nao eae with Republic trem & Bteel Co. 

running till April, 1911. 427. 




















Pitts Coal Co. of Penn. are teed, and interest, 
by the Pvetsbure Coal Co. y are a on 160,000 
: al laneHacking Valley coal and 8400 acres of Pittaburck 
d aopodt of al eouritee owned ‘The proce 
000 bonds due in 1904-08 The issue is subloct te 
whole or part on any interest day, and has a 


aton on run-of-mine coal, with a yearly minimum o 
lasted in exohacge tor 


called in numerical order, 
west number. See V. 78, p. 1965; V. 80, 2 1919. To aly. ess 3 
by sink. fd.and canceled V.81,p.55 


mh 








BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COMDANERG, B90, 
Be an pure. Outstandeng. a. 
North Coal Ry. ist M..........-.- 1} M&N $794,000 Mayl,} 
<i % Castle Shannon B Ry W ai, p. 781) 6Faa 168,320 Aug. 1908 
Chicago Gas Coal Co..........+4+ 5 $5,000 Jan, 1906-14 
| 2K me recee ist i ennoneds be 62-0 aie May, 190 s 
Mansfield Coal e e “guar. 
p. &1., due $40,000 yearly............++ tnt Colonial, Co, Pu taba Pa, 
Jun 
Milwaukee Western eeces ovecceces. Due part yearly to Jun i000 
QO OR Oivasesedessécdsssiscosccees oe! 200,000 “Feb. 1 
Sn ry & Moon Run...............0.-+ too. 000 Jan.. ire 
Vi purchase panes mortgages..... 1,437,854 Var. to 1906 
(funds < deposited to retire these at maturity.) 
Car trust NOtes,.........cccececseeceeees 112. 
436 6..M&N_ 1,030, to May, 1915 


do do gold, $52,000 due s, a. y. 
DIVIDENDS —On pref., 1900, to 1903, ws c. yearly in cash; on 
ta gh % Pp. oc. in scrip ‘aid of Nov’ ’ ); since to Apr., 
inol., 1% p. c., quarterly; none later to Jan.,1906. V. 81, p. 269. 
‘Si ee for 6 months ending June 30, 1905, in V. 81, p. 
556, showed, net, $1,136,334; bond interest, $609, 100; div. on pret. 
ah p. 6.), wer oegl bell ous sur., $12,319. V. 81, p. 556. 
REPORT ~~ Xoducting ox Dec. 31, 1904, in V. 8 . 708 
oe ae r- wl a see and oe a a radi Bt 
it r priated 


dividend (7 a o) on pret., $2, a 76. 7ats an andivided rofits, a: 
—— ded provi $150,9: ou 
Srancie L. ebbins poem of the Board and Pres’t 
Tease 7M. Wi Seo’y, F. J. Le Moyne, 232 5th Ave., Pittsburg. 
Directors, Feb., 1905, V.78, p. 824; V. 80, p. 874.—(V. 81, p. 1562.) 
Pittsb. Term, Wareh. & Travusfer.—V.78,p. 2015; V.80, p.476. 
eee Coal & Coke.—See Norfolk & Western Ry. 
Monatoraring Pn ns vay —Incorporated in 
ow, Soregy fa Fo Feb., 1903, as gugoeueee per plan in V. 75, p. 1401, and 
vn ore Ge Ane ' ee » which acquired 


in Vv. 69, See lication to Vv. . 
836, and’¥ and vee 782.1368, plan an v.75, Basi; yisats, Vv. p. 1865; 


1905. V. 

gett 0, soo, opentending, 1st pref. 6 
cam. os ee eae ae ate 245 p. pref, cum. alter 

Fgh Feb. bee 1908. - 
“Sear ae voung trast enti 7 pe rn 1721, 
$1.303, 860; pene shes Seah ne iota assist sien ; pals sus. ga7.220. 
ce President, Pang 1 

popes Freuoure 78, p. 1066. George Pope; Sea Row. N. Ye avs 81, p13 1721.) 


Pressed Steel Car Co,—ORGANIZATION.—In ted in N. J. 
on Jan. 13, 1899; a consolidation of te at Jo TL, and Pitts- 
burg, Pa. Prospectus in V. 68, p. 1 131. y Of the works 


2? 





Dp. 

V. 74, p. 580. Leases tat Hogewiseh. ; "5b wooden 
cars . V. 74, p. 835, . Im iy oapeatty 8¢ plant at 
Anniston, Ala. V. 80, p. 169. ‘The Canada Oar Co. is sontialied by 
a Car in V. 79, p. 2459, 2749. In Oct., 1905, ac- 
control of Pennsylvania Malleable Steel Co. and Central Malle- 

Co. V. 81, p. 1243. 1906 will begin manufacture of 


"| part ag and interest on any interest ° 7a. 843 V. 78 8 


,000 
money bonds of 1902, part due yearly to 911, inclusive; in at 4p. c. 
DIvVIDENDS.— §1899 1900 1901 1902 1903 ’04 To Jan., 1906, 
Commo AY on. © 4 4 5 3 None 
—2e Roport for year ending Deo, 31, 1904, with bal 


mvs 80,8. Tg ey, ite’ rothts 111; qi aeecohion, 
$576.000: at Ghee sito an F080 
ent, F N. foster 00, 24 24 broad Bt 
Jem i 1908, V. 74, p. 215; V. ¥,¢ D. Fa 81, p. or, i243. — 
Procter & Gamble woo wy 4 in 1890 = ae of pew 


on soap, business 
pers | ergata "gue yt - os. V8. fi $5,181 in Be 1903-04 built a 
K costing abo a ry? V. 76, p. 


1196. her was ig ty int on Staten 
Island, N. Y., a part of the cost to be x... .R" marge i Dec., 1905, of 
$3, 00,000 common stock at par (less cash dividend amounting to 
50 p. c. of new he LEre rate rata to holders of common stock; balance 
trom sreoms ry common stock to $9,000,000. V. 81, 
p- 3, 

































JAN., 1906. } 





MISCELLANEOUS. 


explanation of column headings, &c., see note on 
= first pageoftables. 








Steel ~s 0o.—Stock, common, $12,500 
7 p. ms non-cum., 
; mon 










1904 
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seer eeeecewesoessenssons 
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1887 
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On gommon ~ weg inet. wee awe to Fev. ve: 
*Also extra 6. e:Dald Je Jan, 2, 10 194 25 p. 

1908 077, p 2088; V. BL. p. orgs sndas P © Dee. 
Prevident Loan Society of New vw York Ine in New 

York in 1894 under Special am ce) rv ging New 


York City and iin B oa con uy $1,000,- 
000, on which dividends . 56 enexte have been Bonds (not 
ONS due Ld? 1, 


ote omiatanding, #2, 000 Frey on and after dept 1 





a EL My 1188. Hopere ier joe appt 
wt, Tee 31, 1904, in'V. 80, p. 1110. President, Robert W. De For- 
, James Koantel ‘goore ‘nee L. Schiff; Vice- 


ee ek Tucker; Asst. ine 118 Executive Office, 
108 E E. 22d 8t., New York.—(V. 80, p. 1 11071 


The) Pullman Co.—On Jan. 1, 1900, the W: Tecoma Co- 
to The Pullman tives of bg 5 kn 


sold its assets Com: mpany, represen 
derbilte ~— 4 the board of directors. $54"; 2 V. 70, p. 40. 
Real estate not used in mfg. Ry MR 8.p. 771. 


CasH DIVIDENDS. —? 1877-80. ’81-83. ’84-98. ’99. Thy 705. 1906 
Since 1877—P. ct. § 8 yrly. ‘94g y’ly. Syrly. 648 Syrly. 8 Feb.,2 
In 1898 > ge an extra cash dividend of 20 per cent and stock divi- 














dend of 50 p. c. to distribute surplus assets. V. 67, p. 75, 789, 840, 902. 
REPORT.—Report for 1904-05 was in V. ot. p. 1314. 
Years ending en! 31. 1 1903-04. 1902-02. 

. from cars, mfg. T rofits, do.826,929,022 bert ry 729 eer te 713 
Speniing concn. secdncsgsconse 13,884,983 12,254,160 389,460 
De ation on cars, 6te......... 2,331,476 2,31 18 873 1739" 7s 
Paid other sleeping car ase’ns.... 651,009 095 574,25 
Dividends on capital stock....... 5,919,982 5. 19 976 5,919, 368 





Met surplus ad me pose King ogsieeesinnbe 134,572 ag 625 
Total s duly 3i, 1908, ‘$22 rtb1 O46, age $8,702 188 inv ng 
Pres., Robert T. Lincoln NY. '15 Brood Bt (VBL, p. 1314.) 


Quincy Mining.—V. 7.. 819; V. 80, p. 476, 1115, 1477. 


Ballway Steel 8 Co.— rated in New Jerse Ls oa 
25, 1902, as fh consolidation. Vv by P.3 = eS eye rg oe 


the Steel-Tired Wheel Co v.73 ‘ 
. 1041, 1200; V. 75, p. 80. Total bal comanley of ail 4.5 A asauked ot 
1905, 135,750 tons annually. 


DIVIDENDS on pref., 1% p. 6. quarterly, id June, 1902, to 
1905, both incl. ” On common, * Se. eet 1904; in 1308, Apri’ 
2p. 6; Oct. 2p.c. V. 81, p. 1046. 

Bonps.--In Nov., 1905, the Latrobe ry Co. was oogatret, hymn N 
Se ol inet teen being issued, a first lien thereon, but nota 
lien on mnet Pee perties. Annual « ing fund, $135,000. v. 81, p. 
1496, 1726; 82, p. 51. 


REPORT cal. year 1904 in V. 80, p. 1000, 1056, showed: Poy 
; div. on oY (7 p. +), St $944,570; balance on hand Dec. 1908, 
$1,705,886; div. on com. ( b'p.0)'paid Apri 1004, $269,988; 
Bata were sont $1,700,000 BSc PR ee ot 
were about $1, 000: av: earnings of Latro 
Co. for ees $500,000. V 85, B. 51. President, J. E. 


pont toes” 
1905, V. 80, p. 1000. POihies, 71 Secadwer, N.Y.—(V. 82, p. 51.) 
Re x Iron & Steel Seen 


—Inco: 
N.F 1899, to consolidate 29 plan and forge tron. 
Aiso’ ‘blast wining pe 
.) For properties 674; v.70 
3 V. 7. 1480, 1702; : 81, p. 1 “eu 
oe & RR. was 0 —seaes 


Republic, Tenn. Con, 
, Steel & Ir. and La Belle Iron Works. V. 81, p 1854/1796 
000, (as to assets and 
cam $5,060,600, of w gar a 
a oe oaknan oe al properties. 
‘pak Bete-dek wits Ook an ; 1904, none; in Oct. 1905, 
1% p. 6; in Jan. an tb06. 1% p. SNE: account of deferred divi. 
ae a, leaving 14 p. 6. accumulated amperage roe V. 81, p. 1562. 


in 1904" Only 82 750,000 renee og tending 3 150 1308. V7, 
p ou! . ° 

p, 1480 180, 1644" 1720; V. 80, p. 476. In Fep., 1905, the $10,000,000 
ds was sold. bonds are cali for of 


ect to 
least 350,000 year at 105 yt nterest and on Oct. 1, 1914, and 
thereafter ‘as at the same price. V. 80, p. 716. 
Cash assets over or liabilities aoe than bond issue never to be less 
$6.50 nase, while outstanding bonds equal or exceed that amount, 
never less than outatanding bonds, See V. 80, p. 1734. 
—— .—Results for poe: end. June 30, 1905, were in V. 81. p. 1491. 
Net profits, $2,508, 1068 ; improvements, renewals, etc., $1,134,461 ; 
a a.» 61.87 3,608 
FFICERS.— Pres’ John A. Topping: z H.L Rownd; Treae’r, John 
FT lor. Main office, First Nat. Bank Bldg, Ohic.; N. Y. office, 111 
way. New directors, Oct., 1905, V. a1 D- 1244.—(V. 82, p. 164.) 
Rheas Island-Perkins Horse-Shoe Co.—See page 178. 
mezal Baki Powder Co,—ORGANIZATION.—A ag 
incorporated in Fe Lt 1899, under the laws of N. J. See V. 71, D. 545. 
Oommen stock, $10, all out; Soba  a<e 3 x table above. 
DIVIDENDS.—On fet ’ to gt: . ©. Per @D.—14g quar. 
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INTEREST OR DIVIDENDS. 
Where Pa and by 





































Co.; 
Weight (V. di. °. ie and t vile its be Au 
snoes aoe Gacioalty tapet th solid and Ly pM, 4 cle 31 Shame 
air- bose, steam rubber pt ig 


“9 June 
ane QM) -M.) On "Gn enim 1900, 


REPORT. 
Net, 20,342; pref. div'ds p. 6.) $563,598; sur., 
Grits “Freidens Chasen if” ale 


Hi Seo Harry 
Keene. Gen. office, 15 Place, Jersey City, N. J. N. ¥. office, 
gt F Directors, A: 1905, V. 78. p. 1 V. 80, p. 1427. 

—(V. pi p. 1858, 1975; v. 81, p. 36, 901, 1318, 1439, — 
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Wisi ek 
0: 
Broad way 


York 
the $ 








In 1904 8 per cent was paid on the oleae ook. 


81, p. 1178, 1318, 1324.) 
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—F. 


“@ AN. ¥. 
Sr. 
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text. {lamer Bk. Build- a} 
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cemetar Pa. 
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check. an. 


15, 1929 

















scenes eeecsone 


31,'°05, 2 
1 
1918 





¥. Gaaanty Te. 
do do 
La anaaee sam 























Royal Bide. 
“ate oryas nar seriy sae = 


See fore nom 
So tiurttord mais . tadiena BR 


og which owns the eutire ay Pre b 
sttabber Co. 


cpa 


hose, belting, packing, hard 


den hose, 
ists’ sunaries, Oe 
data in V. ia ae Vv. 68, p. 774; V. ination 
1858 wre. 
eh f the 69,081,400 pret. and ® $13, 2,000 of the $16 941,700 
A , 0 p pret. 
common and to take of the g stock 
py as may be +¢~ it prior to M 1, 1906. For the 
ual amount of U. 8.0 Co. 1st pref. was and for the common on 
$10, ,000 of U. 8. Oo. 2d 


pref., $50 of 2d pref. to be deducted for each 
100 of of Rabber Goode com on stock not acquired. V. 80, p. 1975, 2225 


bonded debt of companies controlled consists of: 


=~ —The 

ast ee Mechenion Rubber Co, Ist sinking fund gold 6s, due Jan, 1, 1018; 
selsinéy NY, Bel & Packing 1st mort. sink. fund deb. 6s, due S janci’ 1918 
sub 


110. 
R... General Rubber Co. bonds ($9,000,000 authorized) are guaran- 
ipal and erent, LOL the Rubber Goods Mfg. and U. 8. 


rincip 
Habber companies. V. 81, p. 


RT.—Report for fend = 31, HAG 80, p. 1422, showed: 
$56,744. 


253 Broad 


Car Heating & Lighting.—ORGANIZA —Incorpor- 


ated fn 887 in New Jersey. nfactares “Pintech” ight 

*| cltiagltee. 2 rl rmdeOLn  "0."08. "Oe. "08.0 18 ited Bates. 
Cash (%) § 6 ~ Fepor fh 11@10stk. 9 
Rs combined 


02. ’03. '04. ’05. 


cA 12 5 an,¢(ine.d0x.) 


2218, 
ares eo fe mee 


Win. Head J 5. Bren 


San aaa Gas & Electric + sagen bit 178. 


Simpson Sooustee Co.—ORGANIZATION.—I rated in New 
une 20, 1904. 396,000 of $2,500, 
ot ia (par 0 wore bm 


p. 0.3 Dee. 6B. os 


- Ge 1 
» Bd H, 





on pref , to Jan., 1066, 

-J.) Div. on common in 1 c. in cash (A. & O.), and in Oct* 

§ 1g p. o. in common stock ( Ns ). V.8l p. 901. 
1nGs for 12 months ending Nov. 30, 1 

net, $1,606,516; agst. $910,436; int. and taxes, $240 ; div. on 

56,000; bal., sur., $916,516. Report tor year ending Nov. 30, 1904, 
given at length in V. 80, p. 1861, 1373, showed net above depeciation, 
etc., $693,637; bond interest, ,000; div. on $3, fas is6 7 p.c., $469,- 
000; sur., $14,637. Total sur. Nov. 30, 1905 29,485. Presiden’ 
J. CO. Maben; and Treasurer, E. L. Morrie’ Bs Birmingham, Ala.—(¥. 
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For explanati ro qereen ho, vce note on| of | Per |, Amount | Rate — eee — by|"Btocke—Laat’ 
xplanation of column nD be n % 
oF exp firet page of tables.” Bonds} Value, |O% Cent. |Payable Whom Dividend. 
ard Milling—Stock ( petervet © 5 sem) amanene onms $100 | $6,900,000 |2 in 1905/A. & O./Off., 37 Wall Bt. Y. |Oct. 31,’05, 1 
mort gold, $6,250,000 _ saseee....6*| 1900 | 1,000 | 3.612.000 5 g. |M. & N,N. ¥., Metro poli. Oo .| Nov. i, 19: 
Mortzages 0 fe, gold. Oe yoo Aa ppudhanthenboosdpacse onde. 1 .spemes 2,713,000 6 Semi-an New 1911 & 1922 
Standard Oil—Stock, $100,000,000......... ....+-.--+--- cose $100 | 98,338,300 |40 in ’05| Q.—M. | N. Y., 26 Broadway, Dee. 15, 05,10 
Stand. @ Twine—1st M., g., 8. f., to call at 105.Mia.c*| 1896 | 1,000] 2,740,000 6g. |F. & A.|Aug., 04, int. last Aug. 1, 1946 
Consol. M., non-cum., incomes, &+, to call at par.. .Ce.c*| 1896 | 1,000 805, ee PPO ED Oe Aug. 1, 1946 
swift & Go,—Btock,. SEIN socccannedeacorepeesiarress oses 100 ,000, 7in 1905; Q.—J. wey toms ans t hep. ah. Jan. 1, 06, 1% 
lst M., $5, ld, call, ae AC....| 1900 way 5,000, 5 g. 7 é 3 4 pa AR 1914 
Tem: tock, $5,000,000, guar. See text......... eres S , . -|N. ¥. naranty . 2, 
Mort. £ooll, tr ke, $8,080,000 unr. gu.,s.f., nee 1899 | 1,000 2,813, 4g. \J. & J.| N. Y., Guar. Co. | Jan. 1 1 
fenn. 0. I.é RR. 0o,—Stock, com aon, to be§a0 ,000,000,| .... 100 | 22,552,800 |See text. o-5. N. Y. Feb. 1, 06, 1 
Pref stock, 8 2 pet os cont, 6 cum. wk : niet, auendidnbesene anon 100 248, 8 .—F. do do Feb. 1, ’06, 2 
Birm’gh’m n. M..g., 8. f. 1%, tok d@’rn.Ce.c*| 1887 | 1,000 ,039, 6g. \J. & J. do do an. 1, 1917 
and AT oe ‘ide, By Beat Lia not dr’n.Ce..o*| 1887 | 1,000 ,160, 6g. |A. & O. do do Jan. 1, 1917 
De Bard. M., aie dr’n.F..c*| 1890 500 &o.| 2.729,000 6g. |\F. & A. do do Feb. 1, 1910 
Tenn, Coal Iro: oa en g., $15 0.Un...0° 1901 | 1,000] 3,824, 5g. \J. & J. do do July 1, 1951 
Ala. Steel & Shipbuilding, . pret. 6 =e AP x 6 |J. & J.| N, ¥., Hanover Bank. |Jan. 1, 06, 
lst M tho Ns Jan a a 1898 | 1,000 »100,( 6g. \J. & J. ao do July 1, rf 
Cahaba "ist M81, 90,060 5. gu.,s.f., ry ow om co 1892 ,000 892,000 6g. |\J. & D. a do 1, 1922 
Union per—Pret. st’k (as to a8. & div.),7%, 9um.| -.. 100 | 11,000.¢ 7 a—J. from Oo’s office.|Jan. 16 08 1% 
let M.,, £000 000. g., red, 105, 8. f..Ta . -o*| 1905 | 1,000 2,200 000 5g. \J. & J\N. Y.,17 B 1930 
Union Fe nl ceanancasssaeniebendnoenan ol jam 100 3,000,000 |See text | Q.—J. | Co. offi sane % noo 
Aa, gil 1S Si Said OUR acl HBOS [Mada 08 90888) BENS BIN T-evuerteeec| Ber: 2eRs 
Union Steei—1at & coll.M., a 8. oo | , A ~ Ide .|N.Y.,N. . Oo. . 
Union Common s 900, G.» tay & £.N." Ae oe 100 | 10,000,000 |6 in 1905/4. & O.|Check from Co.'s office.|Oct. 1, 05,3 
lst a7 per cent preferred stock, cumulative.......... .... ae 100 | 4,000,000 |7 in 1905/A. & O. do do Oct. 1, 05,3 
2d pref. stock, stock, 8 per cent, cumulative, $6,000,000 auth.| .... 100 5,015,000 l8in 1905/4. & O. do do Oct. 1, ’05, 4 
Somerset Coal ge ga en ee Mn Aa al s, ' iw Bonps.—Of the $15,000,000 Ly oe ~ yA 5s of a. $3,000,000 
vania aboutJan. 1, 1902, uired various propersice O. BR: | were sold to complete the steel ann oa 
in Somerset Co., Pa. V. 81, ane oedo7 eal mined in 1904, “353,493. tons. ity of 100,000 tons Of rail po and’ 200, al o steel and 
Stock $4,000,000, all of one class, a7 which $2,001,100 is owned by lorms; $10,654,500 were g bonds 6 an 
Consolidation Coal Co., which see: par of Pebi To88s no ¥. 78, p. 1273. | 7 per cent interest (of which $619, issued in Sep. 1905,) 
First dividend, 2 aid Feb. 1, 1904; Feb. none. and the balance for im +g To Sept., 1905, $145,000 had been 
Bonds, $4,000,500" Pnirty-year sinking | fund gold £32,000 ,000 | retired by the sink: V. 72, p. 876, 940, 989; V. 78, p. 86, 5d4, 
éach), due Feb. 1, 1932, Zahjos to at 110, o whieh 2 ie we 47, >. 2162; Vv 80, p. * 
were ou V. 78, p. 1272. Report for year ending ‘Des 31, r5 mos ending May 31,1905, net $733,862; ian 
194, in V. 80, p. 1361, showed: Groes earnings, $975,299; net, $320.09 099; 1~ Sane $89,979; »b pase a. dividend $323 784. 
$183,896; other income, $29,361; int., depreo’n, sink. REPORT.— sport f for 1904 in ¥. 80 In isbao 
$188,518; bal., sur., $24,739. . President, bu paeoe aaa 9 a $1, p. 1997) = Coal, 2, 56,300 tons; ooke, ori 4 ion ore, arr 
Southern & Atlantic Tel estern Unio fone Guetene ne oF 218, 484 ‘oun foun my, oe, oe. baste pig 
for 999 years from Oct. 1, ier 6 tw whlch ow owns ns 000470 or che 80 $949,050 )| trom. 47%, ee Hy: tewbe un u 598 tons; 
stock) and stock guaran by em 5 p.c., payable A. & O. a ao anak Dee. 31 i» 40, 1902 1901 
treasurer’s office, West. fou On we Tel. : . 
Tot. net profits....$1, 562,797 $2,904,976 $2,602,778 +725,638 
Southern New Eng. Teleph.—(V. 81, p. 269, 1379.) Int. on bonds, &0.. "761 5583 739,527 750,283 862,189 
Spring Valiey Water Co,—8ee page 178, Depreciation, &.. 304/9 5 411,422 419,537 359 
Standard Milling Co.—See page — e a Dividends......... 19,006 19,864 23,174 19,864 
Standard O11,—ORGANIZATION.—This New Jersey corporation suc 
ceeded in June, a ~4 to the Standard Oil properties, held’ b gts Bal. for year..... sr. $477, 253 ar. + 1,784,168 sr.$1,409,785 0606561 
trustees. SUPPLEMENT for A) DIRECTORS (Dec., ’05)—D. H. Bacon, L. T. Beecher, F. ie erbee, 
pier: V. 69, p. 38. Controls leum oil re 609, all the prin: 8 L. Schoonmaker, J. W. Gates, 0. OB. ‘Guthrie (dec’d), L. O. Hann 
cipal Northern Titles of the United States, and produces about 65 per | E. W. Oglebay, Grant B. Schiey, 8. G. Cooper, E. J. Berwind an 
cent of the country’s total on ut of refined « ai lee os gonteets oil wells | Oakley Thorne. President, D. H. Bacon; ze Treas’r; L. Hoover, 
in Penn., eT vine — 3 nen bine wnt an. Lg 7 pan, ue* p. | 100 Bway, N. Y.—(V. 81, p. 1677, 1790; V. 82, p. 164.) 
1239; V.69,p p. 12 Pp. Texas & Pac. Coal Co.—See this Section of April, 1905. 
eS re or “oh "ore A eet th, Texas Pacific Land Trust.—V. 80, p. 874, 1062; V. 81, p. 209. 
Per cent. } 12ayr. 31 30 33 48 36 Trenton Potteries Co,.—See Section of April, 1905. 


1904, March, 16 p. o.; june 8 p. 6; sept. 5 


Rots 6.; ‘Deo, 7P. 6.; 1905, 
Mar., 15 p. o,; June, 9 vp. o. Sept 6p. oi, 
de: Rockef 


OFFICERS.— mt, J. D. or, treasurer, W. H. Tilford, 
Secretary, C. M. Pratt. Office, 26 oe A ¥. 

DIRECTORS. ikefeller, William kefeller, H M. Flagler, 

J. D. Archbold, H. H. Ro; re, W. H. Tilfo: ©. M. Pratt, 0, H. Payne, 
ET Bedford, O. W. Harkness, J. A. Moffe F. Q. Barstow and Walter 


Jennings.—(V. 81, p. 158, 901, 977, 1046.) 
Standard Rope & Twine Co,—See page 178. 
Swift & Co,—ORGANIZATION.—Inco von! 9g me in Tliinois sus 3. 

pn Hips ope plants at Union Stoo t South 

oe, Baewee City, East St. Louis, South St. Jose h, South “St Paul 
and Ft orth, and in 1 ec., 1905, secured option on plant in a ey 

Sas. x : . 81, p. 1854. Report of Bureau of Corporations, V. 80, p. 
STOCK AND Bonps.—Early in 1904 

$25,000,000 to $35, 

wholesale distributing markets, re. 

V. 78, p. 233. Stockhoiders in 1 $15, 

stock ° rs a, = Feb. 7, raising amount outstanding to 


000. V. Diva. since 1888: "89 to p. 6; 
July,’98, inal roy Me Oct., '98, to Jan.,’06, ioe. 7p. mds, see see table above. 

REPORT. T.—Report for year ending Dee. 1905, with Ob sheet, was 
in V. 82, p. 9s. In — sales were about yearly, 
against $1 0,000,000 in 1900. E. C. 8" Presiden = 
Louis F. Swift; Vi mg tag yg Ao Treas., L. A. 


D. E. Hartwell; Asst. Treas., I. A. Van Directors, Jan., 1906, 'V. 78 78, 
p. 233; V. 82, p. 52.—( V. 31, p. 1854; v 82, p. 51, 98.) 

Syracuse Lighting Co.—V, 77, p. 248, 302, 399; 1299. 

Temple Iron Co,—ORGANIZATION. > eres 1873 in Pennsyl- 


vania, and in March, 1899, purchased an oral 00 ies of 
Simpson & Watkins around Scranton, Pa.~V. 09 RF a mtrolled 
tn the interest of Del. Lack. ay om ot Co., 
Lehigh Valley, Erie and N.Y. ae, 11 West. ‘hich guarantee both 
stock and bonds. Bee V. 71, nu 1170; V. The. p. 2015. 
STOCK AND ST Iw —Stock” it to call at par in on 
- after) Jan. ee on 6 monthe pace, but itely payable by 
the RR. co’s Dec. 31, 1906. Held in voting by ty 
Co. ay are secured by A of ———— owned and are subject 
to call by sinking fund of 15 cents per ton on coal at 110 and 


Ds reat: they are oeeta monde ds foi in different 
Ways above r are reserv 
for additions. -V. 71, p. 1124, 1170; V. 75, p. 926. 

OvvicEns.— President, Geo, F. Philadelphia, Pa; Yiee- Pres’t 
and Treasurer, Scranto: Secretary, Geo. ouser. 
‘Directors, V. tap Taw. 75, Dp. 86, 1403; V. 78, p. 2018.) 

Tennessee Coal Iron & Ratlroad eg Ae ag ae 
—Owns steel rail -_! blast coal mines, foundries, 


&o., . Tenaessee and Alabama. Phy) gh. 588; V. as p. 621. 
On Nov. 30, 1899, the Alabama Steel & pbuilding Oo. plant was 
o at Ensley City. The plant a ry furnaces 


of 50 tons each and a capacity of 1,000 tons of s' billets and slabs 
and leased to the T Coal [ron & RR. Co., which 


R. , carries 
We 87, B- int 801; V. 70, p. 1196; " v4 72 p. Dec. 
bilo Ira ron 4 & Steel interests acquired control. V. 81, p. 1796, 1677; 
p.1 

Divibunps —On com. in 1887,1 p. c.; in 1900, 6 p. i # 1902 to 1904, 
—=s ay 1,1 p.o.; Aug.1,1p.0; Nov. 1, i p. 0.; 06 Feb., 1 p. c. 
“stoskn on will vote Jan. 31 on inc D @ common 

A -y from m 923, to $30, a the $7,000,000 to be offered to 
stovkholders at os the pevecem be used for improvements. V. 82, 


























































































































Trow Direct, Print. & B’kbind.—V. 69, p.1060; V. 71, D. 962. 
Union Bag & rT t Lp a ae nye aly ns gage in New 


Jersey on Feb. 27,1 , a8 & consolidation of over 90 p. o. of “- vive 
bag business of the country. m. 68, , P. 43 430; V. 69, p. 82. B 
Assets and list of see pros By. 38 

hts of stock, etc., V. 68, x "OTS Statement r year = Feb. 1, 
1905, with balance sheet, ‘was in V. 80, p. 1422, sho net 

$906,419 ; dividend on ee. (7 dy "§770,000; Db $136.419, 

re yable Jan 4 1905 » S800, boo.’ 8 tock, ccmmeee, 5 ~ geiaaal 

tanding; par f., $11,000,006, see tab 
my os —Of tects é 1905 ($5,000,000 authorized), [ro 000 was 


so dto pay the floating debt, pm ay additional timber i and 4 


property, increase working capital, 6 The remaining bo 

reserved for future eo nt ay 4 CEs acauired to be placed 

under the mortgage. V. 
DIVIDENDs.—On pref., San Pi 399, to Jan per an. GN% Gute quae) 
Coeseane. —Pres dent, L. ” Fisher; inte 

» ae R. Bush; Treas . RK. Sh Wi. L ae apae 
on das ‘Apr., 1904. ¥. 78, B Baad. a 5 17 Ba 


NY. (v.80, p. 1432, 2402, 2625; V. 81, p. 269, 864.) 
Union Depot Co: of Columbus, 0.—The P. O. C. & St. L. owns 
@ half interest in this property.—(V. 63, p. 117; V, 64, p. &¢.) 
Union Electric Light & Power Co., St. Louis.—See p. 179. 
Union perry Opeeeee five ferry lines between New York one 
kliyn. Capital stock is $8,008. 000; par $100. The mo: mortange oor 
19 ferryboate, real estate, ete. Dividends: In 1894, 4 p.c.; 1895, 4; in in 
1896, 4; in «4m 4; in 1898, * in 1899, 3; 1900, to Jan., 1905, 2p... 


(2p. 6. —J.); in Oct , 1905, 14g p. 6., cov: mos.; 1906, ta, 
73% rms of lease, ex iringy i y 1, 1906, san} Dp. 2225. Pres., 
D. Fairchild.—(V. 80, p. 1125, ‘a22i, ¥. 81, p. 921 


‘Guten Steel Co.—The United States Steel Gor ten. which took 
ion as of Jan. 1, aan ere in 


cunsideration therefor, and the $10,000,000 cash for im- 
rovements, extensions, . gus00b of new 5p. 
bonds, =< ich about $5,000, ae wn RS future re- 

quirem See V. 75, p. 1580; Vv rep 1150; V. 74, p. 100. 
Plante at at , am and Sharon, y as —— 5 blast 
500 400 tons; 8 bi 


be works, 300 tons; 1 plate m tons; 600 
— , duct coke coke plant (ui¥ ovens ovens), gua), £000 ian 
elisville district, 
810 acres of s 


furnaces, tons; 24 open- 
and shew | bar mills,’ 3,200 tons; 4 rod mills, 300 10 tons; 2 ras = tf 
boxes; x Sheet plant. 100 tons: 1 by-prod 
ing coal D! seventy in tower Connells’ 
Steam coal property on the Meneaauhels Be. 1,524 acres of coal and 179 
acres of a Two es 


on September My 
lying bo: r 


go oy | fea’ f 2 t of 

d' paymen to per cent 0: 

oS 1150; V.76, p. 107, 546. Guaranty V. 
ng bonds Date. ‘interest. 

sink. 1900 5g. A &O 

wtery 


apn 
outstanding. 


sharon Btoclist Mg. 
BORG . cance . case gseucnes 

Sharon Steel M. (1st on i801 
tabe a“ 2nd on other 
. prope jidinpnitiie: dean ’ 

Sharon Sheet Steel first? 1901 wi 
MOTHS AZS. .. 200 -eeceesnns 1988 omg! 





p. 164. V.70, p. 382, 48 ik may be ex for 
tock. 


Pref. stoc 
common at rate of $100; hy he $180 common 8 





Sharon Coke lst M......... } Suject$o 
—(V. 75, p. 1859; V. 76, p. 107, 394, 548 
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JAN., 1906.] 
MISCELLANEOUS. tes lames. oa INTEREST OR DIVIDENDS. oat Gonna, 
? Amount 
For explanation of column headings, &., see note on| of Par Rate Where Payable, ani by| Stocks—Last 
ne first page »f tables. Bonds| Value, |OUtstanding Gent lrayable Whom. Dividend. 
ited Bou Board & P.—1st M.. $3,500,000, g.red.™o.c*| 1903 | 81,000| $775,000|  5.¢.\J. & J.|N.Y. Trust Qo. of Amer.| Jan., 1907-13 
be M., $2, Lb yy Es toes, a oF sow y’ly. Tac’! 1906 |250 &o. gee en 9 § & co ’ New York. Jan. 1, 1926 
bo 1, yO ere eat tae 1 Ueda 6 text. Oe" ee | hs. I as a eee 
ound 3 — mmon stock, $75 000 000 —— ee 100 | 45 000 000 |See text |See text z. z. 31 Nassau St. (Jan.31,’06,1% 
atoak, 61 % p. 6. gold, coum. pret., subject to call at 125...) .... 100 5,000,000 |6 in 1905|M. & N.) N. Y., 31 Nassau St. (Nov. 15,’05, 
Oe is conv., red, at 116 after ign, "03. 1901 | 1,000 | *2’s06/000 |" 5g IM, & S| Boston, Old Col. Tr. Go. | Sept. 1, 181 
’ eo D . . le 
Debentures it ete Be +e. red. 105 sf int, POR. o*| 1900 | 15000| 1/244, 51M «8. do ao Sept. 1; 1915 
puted Gee Pnarocenent Og Sees ee ane 1903 | 1,000 | 2 7qr?| Bg IFS ley, Morton trust Go. | July 1, 1948 
~ .Wo........ , ) . IJ. ; 
United Shoe Machinery Corp ~Com st stoo $35,000,500... pac 25 16,080,525 Bee text. g53: 5 Check fi trom Co.’s office. jan 1B 8y ¥ 3 
stock, cent, cum ve, ’ oo le ex +45 . . 
U8 Gast iron Piped Foun 00.—Cow.stk.,$15,000,000 au.| *... 100 | 12,500,000 |See text. text|Office, 71 B’way, N.Y.) Mar. i, 06, 1 
Pret. ya eee tee spootupeaesance| on 100 | 12,500,000 |Bee text | Q.—M. do do Mar. ee 06, 1% 
+ ri En Pref. stock, 7 p. o., a. | sagen ecieeanen 100 | 3,750,000 |5in 1905|M. & 8.' Boston, Old Col. Tr. Co. |Sept.1, ’05, 
ist Mort., g., red. after 1908 at 104, vances -anee| 1898 | 1,000| 2,000,000 6g. |J. & ,| do do Aug. 1, 191 
n. part due yearly, réd. at 101, begin. 1907..|1902-4 1,000 189,000 5 5. FP. & A, do do Feb., 1907- -12 
United Blates ee ph eefesthadinonandhons ere 100 |. 10,000,000 |4 in 1905/M. & N.\N. Y., Office, 49 B’ way. Nov. 15,’05,2% 
nited States Leather—Seoe RAL LEA’ 
Dated rt. = Sci be“ Be , Fed. after 10 yrs.c" ar 1897-8] 1,000| 2000'000|"" 4 g ear gen eer PMpTAaIs 
mo’ 0° &r fe 2, A | 
eae poo, 890 “Ng. red. after 5 years.0 0*/'98-02 106 ee. mt 0,000 ae arious| do do 1918-1022 
,000 autho SA | cacewd:. E. hppa Als an cideadesete aS ae 
MEE ; 000, ¢., 001 conv. Rasta ay yre. red.105. No’| 1904 1,000 | 13,284,000 52. \J. & J.|N.Y., N.Y. Sec. & Tr. Co. tn, 1, eo 
Untied Blates on ($25,000,000 authorized); .... 100 | 25, ,000 |2in 1900) ..... Office, 42 B’way, N. Y.|Apr.30, 00, 1% 
1st preferred ($40,000,000 author.), 8 p. c., non-cum...| .... 100 | 28,705,800 See text.! Q.—J. do do Jan. 31,06, 2% 
Union Switch & Signal,~—V. 80, p. 1057; V. 82, p. 52, 105. The old peek. cman par be! a yy Ra #4 6. “een ane ee 
common 6. in new G 
combination Pisiading Wyskor?, Seamans & Benedict (Remington), A | Svar 08 p. 0 of the stook of old co. had been acquired. V. 81, p’ 564. 
Frome ; Aamarons Wine Muenine sllerept Bit, | pr 995 saat Bad estan ipasnds i proferenne fot somanon 
an acoru 
Drvip’s. 94°90. 06.97, "98. 99. "00. eo 02. ’03. Me “08. sto Dividends were paid on the old stock at the rare of 8 p. c. on 
lstpret.,p.c.34 7 7777 «7 «7«*7 «7 «FT «7 «7 the common and 6 p. 6. on the pref. from organization in Feb., 1899, 
24 pref., p.c. 6 68 8 8 16 16 8 8 8. 8g} to July, 1905, in On new stocks, 1 Pp. ©. on pref. and 2'p. ¢. on 
Com.stk, ~ ye e $6 | Sisberas alleles pore, for roaas Mar. 1.1905, in V. 80, 
A _ ° 
N.J.— Bee., inmiy, Gatem Sanaee p 246 showed net, $3,038,352 against $2,30 ,792 in 19 BOG av. on 
City, N. J.—(V. 78, p. 1171; V. Pea Pst Toy so. p. 1125, 1427.) common $857,648: div on pref. $596,190; hel. sar $1, Se 
United Box Board & Paper Co.—See page 179. President, Sidney Ww. Winsl ow of Boston: asurer and Gen’ 
United Copper Co, of Montana.—OrGANIZATION.—Incorpor. | Geo. W. Brown; Sec., Louis H. met of Boston. 1 ie, Bir'dg. ;jBoston, 
Mase.—(V. 80, p. 1862, 1922, 2456, 2463 V. 81, p. 159, 564, 90 


se NewJerse nh r. 28, 1902, and owns about 95 

and all the bon Montana co copper properties develo by F. 
A Heinze on associates, ere ucing about 42, pounds 
annually, viz.: Montana Ore Purchasing Co., Nipper Consol. — Co. 


rcent of stock 


Healey Belmont Minr ag Oe. , Corra Rook Mining Co., Vv. 
74, p. 942; /" o6. Pp. 1486, 2395. In y 1904 output was 35 800, 000 
Ibs., against 28,863,388 Iba. in 1903. V. 77, p. 455; V. 76, 5,000,000; 


STOCK ceaupined, common, $75,000, 000; present issue, | 
balance being reserved for new properties : pref. 6 p. c. cum.; $5,000, 
000. of $100. V. 75, p. 139. Div. on preferred paid 
Nov. 1902, to Nov., 1905, inol., gp 6. yearly (M. &N.) Div. on common, 
lg p. 6. and 3, p. c. extra 7 Step July 31, 1905; on Jan. 31, 1906, 144 
BS ©. and 4s p. —s Vv. L . 1855. No bonds. Decision, V. 77,0. 

18; V. 78, b. 50; V. 86 Tay 2463; V. 81,p 513. 

r year end rf is une 1, ye in V. 80, p. 2395, showed: 
Tots ole. $1,573,854; taxes ani general om meet "$16, 789; 
div. on pref. stook (6 p. ©), $300,000 bal., sur, vel 257,065. 

OFFICERS.— Presiden F. Augustus Heinze; V: ioe-Presidents, Arthur 
P. Heinze and John McGi Treas., Stanley Gifford: Sec., Stanley 
Gifford. Directors, V. 74, p. 1146; 1 A 8i, p. 36.—(V. 81, p. 1855.) 

United Electric Co. of New Jersey.—See STREET RY. SUP. 

United El, L. & Power Co., N. ¥.—See Consolidated Gas. 

Oped ® Fruit Co,—ORGANIZATION.—Incorporated in New Jersey 
on March 30, 1899, sso sontrol the tropical fruit business. 

Official statement, V. 69, 54. Properties gat ag rts V.71, 
p. 1011, 1020, V. 73, 1080; & and V. 7 , 2096; V ote Vv. 81, 
e 1548; V 74, p. 1095; Vv. 75, D 621. orthern R Ry. ra ta Rica, see 

. 71, p. 1067; x 75, p. 851; 2 80, p. 223: V.81,p.614. Nipe Bay 


be V. 81, »p. 7 215 
STockn.—In A ho geet fagmed $1,503,000 stock at 104, making out- 
standing $17, B,600 . Pp. 156, 632; V, 80, p. 1001, 1062. 
eBer cont, ja Noor 01. 02? 03. 04 *05. 1906. 
Per cent. 10 8 7 7 7 7 Jan.,1% 


Bonps.—Debe: anne convertible into stock at the option of the 
holder, and aro su sega whole or in part at I of com- 


295.496; V. 75, p. 803; V. 79, 56. To Oct., 
Peat, gf 64080 of of the $4 


250,000 bonds have beoe converted and 

coon ee 397 eT Ode, ening Send “at abeldiary of the —— 

ou ding were own y uw ary compan 8 to 

Elder & Fyffes shipping Co., see V.77, p. 4 a 

REPORT.—Report for year endin Jina 1905 was in V. 81 

1548, 1561, 1615. or - 

Net Harnings Miscel. Dividend Balance, 

on Stock. Bu: q 


Fiecat _—e Sub. Oos. Oharges. : 
ear 

1904-5..... 1,446,914 170,207 cr.15,085 (7)1, Lip 792 465,014 
1903-4.....1,804,895 net272,880 137,425 (7)967,675 72,674 
1902-3..... 1,852,544 net 22 he 229,595 Nore 150 971, '003 


w W. Preston, Vice Prest., Minor C. Keith; Treas’r, 

Charles A. Hubbard; Beo'y, Br Bradley Ww. Palmer; Asst. Treas. James F 
on. Gen’l offices, 131 State Bt. Boston, Masa.(V. 81, p 1615) 

Ve + gb United Gas Pog, rey Co.—Organized 1882 in Penn- 

Charter is perpetual and business is 

my and operating of gas works (see list in 1900, V.70, 

terested in certain trolley lines and electric- light: 


zion a 
r $ ee wns Kansas natural gas prere perties. See list and 
ca tion of o rating ag Vv. 79, hy, 372 8 - editorial p. 478; 
v.79, p. 2090; V. Ps 2342; V. 81, p. 

stockholders voted May 4 Vous. a poatense the test 
from ice ae ee V. 76, p. 33 334, 1038, 
DIVIDENDs—Since | ele um, payable quanceanty. In 
Jan., 1896, Dae extra a oieidond ot of 15 p. o. in convertible se —_ 
denn for 1904, in V. 80, p. 18 6, 2342, showed profits of $4,- 
Pres., Ly Dolan; 4th V.-P. and Treas., Lewis Lillie; W. F.- 
Douthirt, Broad & Arch » Phila.—(V. 81, D. itn 731, 1370" 1727.) 


United Lead Co.—ORGANIZATION.—Incorporated in New Jerse reey | ne 
the American Smelting 








United States Cast Iron Pipe & Founda Co. pi bo 9 
r1on.—Incorp. in N. + 13, 1899, per plan Vv. 68, p. 233; 
V. 69, p. 757; V. 71, p.1 

DIVIDENDS on preferred ~~ ©.): 

Tume,’04. “ey Dec., ‘04., Sines, 
oe arent Ppa read Rie Benes 


making Yo ¢. for year 1904 “5; 
ar.,1%p.¢. On com. 1 p. 6. 


Sept., 1% p. 6.; Dec. P 
paid Dec. 1, 1905; in 1906, Mar., 1 p. & 
nderl bo: Ami 





ry 1pu8 70 p81 Aga ye waste 
000 6s (int. J. & J.), due a » D. . 74, 
ine May oe sheet May 31, 190 Vie . 3 Report for year 
ending May 31, 1904, V. 78, p. 595 P1907; 107 showed: Net 
income, $y 107,170), agst. $1 Bosrietin in 1902 Buf us May 
» bs03 sk0.600; total aoe 31,00 $73 ak ‘div. on 

Fr, * 6.) lus May 31, . 
PM Orrionns. z ms Be Hayes; Vioe-Pres. "Tt ng; Sec, 
and 'F, Haughton 7 

ee ‘BH Haves. Co at S, Overnot. B. F. B.F Overholt, act 


WTC cups cater B.F. Heughio nde. hI 
—(V. 79, p. >. 107, 682; V. 80, p. 169; Vv 81, > bgmas 36, 1178.) 
United States Cotton Duck Corp.—See Cons. Cotton Duck Co 


United States popeatensceRaceeyenies in 164 — Se lowe 
pred Absorbed ten companies named in p. 

Over 90 re 170 cent of the commercial AB 5 in <a United 

pon gs = 70.0 acity gino: 0, ch 65,750,008; 

ar, re. ’ . ; 

so bentmses V. rieage bond, & 385. 900,000." fea ¥. ae oe. a, on ot’, 
ey! 1805. to Sept’, 19017 {nel.,. 7p. e. perjann, (QM); 1902 to Sept.” 

1905, inclasive, 5 p.c. yearly (M M &8). 
on wy ht ig A Fy with balance sheet, in V. 81, 
t, 582,058; int. on bonds, $131,149; pref. div. 


5 , $187,500; De ada feet . 6t6., x bal., sur. 855,080. 
pote font 0. Hf ntehins; reas’ Sin, Dayo - 
fleld, Mase.; Seo. gfield, Mass pt., 
1905, V. 3% » We. 78, p. Cosy, . 79, p. "785; V. 81, p. 666.) 


Oni - spuetietion “ Ra gy oo under the 
laws ors Now 3 York State int 1854; not ae Operated July. 
Realty Oo. — of Fa err) fe United States. United 

¥ subs sidia l, D. 
4 "g2. 94’ '95 OB io "60. "dL. "02. 708. "04. 1908, 
Since ’92, p.c. , ag Py oy 4 4 
—(V. 73, p. 794; ¥ 70"p.1 26; v.81 p. 
United States!Leather.—See Central ee iy 


United States Mortgage & Trust Co.—See page 179. 
ee] 


common and 96 ,100 prefe: 
the U. 8. Real: TE Sonst Ms 


ornpan A t 
ete., in V. D5 % also statemen “, Stock Exe., died 
1200. V. 77, p. . 207, 953, 2103, 2396 siis0 V. 78, p. 51. The old sto 


ger. oes, Bee — 50 in new stock an 
bentures and common stock 8 new stock. In ) wh ro0n, 
: 1p. 1798. of thes $2,000,000 Century Realty stock was acquired. v. 


TIES.—Of the stock, $13,506, Pm ey is reserved for conversion of 


00 of the 
Meany ve nen 


without —_ ous 


the banin No 
the principal interest of ora by mortgage. less than 
all of the outstanding ane > ya redeemed at any time, the numbers 
drawn shall be Lees agg ry he 

REPORT.— for 1 ryt A ending Apr 29. sees. with balance 
sheet, was in V. 80, 2340, showing: Total pro fits, 440,223; 
ogee Lag os, $926,943 943; interest, depreciation, ete., 8.451; 


(a $1 "704,828; int. on debs., etc, $560.512; bal, sur., 





in Jan., 1903, by interests identified with $1,144,316. 
ere = 7? va. q16) v.70 ioe Bee vere DIRECTORS —James Stillman, H. 8, Black, C. M. Schwab, P., A. Valentine, 
. 774. In 190% consolidation ‘with R'thar Lead Co. was understood to Stephen ‘S. ner, R, G. cheng rv and ‘Cortlandt Botte. Ovri OnRS. —H. b. 3. 
os es RAS 1667, 1727. Plesk, Frese B. M. Fellows. :RG pameae. v ice-Pres. and Seo’y. 
Stock au on $i, 000,000; pref. 6 S 6. qussulative, #10,. ce, 111 Broadway. N.Y.—(¥. 80, p. 2340; V. 81, p. 1748.) 
000,000; = chares, 4 Debentures, table above, OUnlted States Reduction & Refining Co.—See page 179. 
e271, 000 wick-Bosto = Lead lst awa bar IoGey: A. & O. yan Xpril 1, United States Rub AND PROPERTY.—Or- 
921, are understood to be the onl ey V. 72. na under laws of New Jersey in April, 1892, 6 manufac- 
Pres., Barton Sewell; Vice-Pres., .. x stevens; Sec., Wett. of rai ber boots and tion to N. Y. Stock Exch. 
stein; Treas., Thos. J. Phillips, Oilice, 71 B way, N. Y.—(V. 81, p. 672.) | in 1892, V. 55, p. 1039; see V. 56, p. 539; V. iV: The 545. 1N 1893 ao- 
United Shoe Machinery Corporation. —ORGANIZATION.—In- | quired five concerns. 8, purchased the 
are in New oye on way 2 sp fe successor of the com- stock of the Boston Rubber Shoe Oo.; see V. v6, p. 67, p. 691, 
pests use © same name 862. Pro es, V. 68, | 738, 802, 905. Makes two-thirds of rubber boot and shoe output of 
p.3 430; V. 74, p. 430; y 75, p. 851; ee OM p. 255; V. 80, p. 1486 U. 8; Vv. "14, p. 733. Independent companies June, 1904, see V. 68, p. 
——— ae 
SIT RL oe ' * aagineceh i " = 
—_ _— Se at Ps Sas el a Me ae tg eee a 


ry or 
1904, an had 
acquired per pian in V. 78, PB. 52019, Y 933 638. 400, ot the" » 85, sae 
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j i >) Bondse—Prinei- 
~ MISCELLANEOUS. Date |gize or ‘eiteeis INTEREST CR DINIDENDS. pal. whea Dus 
For explanation of column noading®, &c., see note on; of Par Outstandin Rate per| When |Where Payable, and by| Sltocks— Last 
first page of tables. Bonds) Value. ®| Cent. |Payable| m. Dividend. 
Rubber—(_ on.) —2afpr (810 000, ,000 au.), 6 p.o. non oc. $100 | $9,443,400 |See text./Q. & J.|\Office, 42 B’way, = Y.|Jan.31,’06, Lig 
"Soil fund 1d MOTOS, BECO TEXT ...... nnn. nee veeee- Moo! 1904 5,000 ,000,000 5 g. |M.&8.15|N. Y., Morton it Co.| Moh. 15, 1908 
Boston Rubber Shoe Co., gold, bonds...................- 1898 | 1,000| 4,800,000 5 2. |F. & A.|Eliot N.Bk.,Bos. et Prov. Aug. 1, 
General Rubber deb . $9,000 000 gu. p.&i. red 10%5.| 1905 |1,000& 6,000 000 41g |\J. & J \Office, 42 B’way, N. Y.| July 1, 1915 
United States Steel os ott, , $550,000.000 aone 398 3,302,500 |See text.| Q.—M. \N. Y., (Oe Rupee Site: pe. "03, 
Various |N.Y., J.P. Morgan &Co.| Apr. 1, 1 
> do do do 
. |M. & N. do do Apr. 1, 1963 


do do Jan. 1, 1910° 
N.Y., Oft., Empire Bldg.| Apr. 1, 1913 


N. Y., Colon. Tr.& Pitts.| Aug., 1910-39 
Union Tr. Co.,  ~aaes Jan., 1907-25 


do 
Pitteb' Tr. Co. Pitts Feb. 932 
o do ; 
bo a” 1, ll 
Fidelity &Tr.,Pitts. on. 1, 1946 
Home Oo New Jer. . 1, 19 
N. Y., U.8. Trust Co | To May, 19 
Tl. Tr. "pieav. Bk, Chic.| Nov. 1, 1920 
N.Y ‘Bk ofA Pins July 1 tosrip 
x. r ’ 
Rs.—Fo! cther bende, s\ee text. 

















te 
nee 
as 
, 28S 
5 
~ 
: 
<" 
: 





ulative, 5 
red.a } 
Collat. tr. M.,$304,000,000 § Tot red., 8. f. (text)...c*&r| 1901 
Coll. tr. 24 M., $250,000,000, g., 8. f., red. text, Us.o*ar| 1903 &o 
Boxps OF COMPANIES CONTROLLED— 
Steel debentures, (no Wy ¥ pecmvertinie) Ep x 1890 1,000; 2,872,000 
Non-convertible debentures, A & B......... ah pn Ay 1893 |500 &c.| 6,900,000 


Union Steel Co. ane cone nd page 
8t. Clair Furnace, 1st M., g., om 100,000 51 .PPi.c*| 1901 | 1,000 
St. Clair Steel, It ss a “UPt.c*| 1901 | 1,000 
Clairton Steel, M.. ¢. & vd I ear ly.UP1| 1902| 1,000 
Eig. Jol, & E. ist M. (810,000, g.,06......02----6"| 1891 | 1, 
& Iron Range, ist mo ensenseeees-O&F| 1887 |1,000& 
24 mo currency, red. 05, $5,000,000. woe 1896 | 1,000 
ea i —. ~, SE cubseuataboobodossectocees 1896 1,000 

men vongeens: ide 
Johnson Oo.of Pe Let M. red. $160,000 ‘Sep 1 ati ,000 
Amer. Steamship ist M., ns Sco D. & 1 oma. 1S car 1,000 
mo! 

BO prick Oo Me ed, 106, $100,000 yy Faly aoe a en : 
Pittab. Bess. & L. le RR., Beas. & & L. E and Dul. Missa/be & Nio. Ry.—\See 


574, 675 735; YJ) p. 37, 1817; V. 72, p. 92: V.78, p. 1818: V. 74. p. | pringinal and interest. company on & page, V. 75, 
100; v.78. p. J to'purchase of control of Rubber Goods Mts. | p. 1859; V. 76, p. 1 - 78, pe 117 Rp A 1904 the Sarit 
ae - 


STOOK.— soe Br Ae preference to assets and dividends; bonds alread aL, 5 m 
aoe ends; een 
and poet. oly a6 to dividends: bended dost can be created only with oval and mining p poy gy OE "Btoel Go. 
consent of three-fourths in interest of each kind of stock present at a 10 take 120,000 tons of steel year y Boies V7 about 80.- 
meeting called for the purpose. V. 82, p. 52. See edi May, 1893, tons of 1g, a otis as: 78, p. 1563, ry Vv. RAF ner 
A ril, 1 e Hecla Co. was acquired 


The stockholders voted on Ma: ry ae SES, te Satzenee fo See +y about $3,000,000. V. 80, p. 1738. 
‘ an create an issue 0: STOCK.- retiremen 000,000 R pret. 
bya ine oe ancens pret. stock tm connection with tne puronuee, trough | stock, ey FRY Bs pe err ne ~ Mt v.75, p. 81. 
ber Goods 3 Mfg. Co. stock. per plan, V. 8, p 1977. ——- bv employees, V. 80, p. 119, 1121; ¥. 81, p. 1855 

fn Jan. 1966, over 80 p. o. of the Rubber Goods Co stock had been 1 ata & 1008, bo, 

$9,443,400 U. 8. Rubber 1st pref. and $5,180,300 second | , OiVIDENDS On pref, 1% p. o.. quarterly, ug. ae 
as been issued on account of such acquisition. The stock- | he.” bog A apes ag at Loe mai 
lders ofthe Rubber Goods Company receive: Per $100 pref. an 4a D.0.; BONE to Jan..1908 V. 78, p. 1 

equal amoant of U. 8. Ruober lst , ref.; per $100 common, of 24 Bonps.—The collateral trust 5 cent bonds of 1901 were secured 
pref stock. all the securities owned; $154,000,000 only (series A. S ose 
Drvs., p. ct.’96. ’97. , t "00. 1901. ‘02-03. 1904. i 1906. to call in whole or at 115 per cent after Apr. 1, 1911; 
2 fund of $3,040, early. Fe —¥% _— can 
6 a teres! a; 


one 1} © None None 0 
1st pref. +4 H ‘ 1 None 4% Below iz an., purchase bonds if — 
2a pref. on gy 


——-Iasued in 1905—~ Below eS after April = te may be appited, to mgs 4,0 
inv. on ist pref., in 1905, Mar., 119% May. 2% and + tars extra, | and E bonds to drawn by ot. in bept. on. or 000m not in- 
making 8% for pret ty year 1904-5; A am: ¢ Toon, 2%; in 1906, — cluded in pha shown in table abo oO} and 
2% On 2d pref., . pai Oct. 31, 19 i, ‘t06s; in 1906, Jan. BL. 119% : berg f ve 3, TE Ccchente hotions: ‘v7 Pp. 2039. 

Norms amu Bonba funding notes of 1902 are secured b: deposit in 1903 $150,000,000 preferred stock war exchanged § for § for sec- 
of notes of the subsidiary companies Z $12,000,000, ond mortgage bonds, ,000,000 of the ponte Dela ales ool sold ¢ par to 
were to e the floating de including that of = provide for improvemen’ nts. The remaining ds avail- 
subsi the compan nder the trust instrument the net quick as- | #ble for sale ame gene the treasa! ra an asset, ta 000000 

sete of excluding real and fixed pro es, shal] | baving been issued in yo eim ye for 8 i 

Sever be lens tae 000,000; in addition the value of 16 planta, | final $50,000,000 (of the authorized issue of Le sar ey a 2d 5s of 
all unencumbered, va s estimated at $12,500,000. Of the notes, $e 000,- | 1903) is Witte for exchange for preferred 76, p. 334, 
000 have been retired. reducing amount to $8,000,000, and the balance 439 ; V.77, p. 717, 827, 1536, 2039; V. 78, 1173, 
extended to Mar. 1, 1908. V. 7 hth ne 738 AS 2 p. 1615. 1786; V.79, p. 1 

The General Rubber Co., wi The collateral ‘wast second mo 58 of 1903 issued as above 
snbaidi , in July, 1905, ‘sola 99. 000 000 4'9 on D. eae aranteed . . D 
db U. 8. Rubber and Rubber Goods Mtx. com -anice, of w which $6,000,- lar in form to the 58 of 1901. bj ten 
060 wi be ieonad of vresent. V. 81, p. 36. 1103 ears from date at 110 and interest whole or part (if the latter to 

EARNINGS For 9 mos ending Deo. 30, 1905, net earnings ( designated by lot and coupon bonds to be redeemed first). An an- 
estimated). including dividendson Rubber Goods Mfg stock owned i fot nual 8' ues SS fund of $1,010.000 will provide for retirement of the 
Infrae ope toe Your ending’ Mar. 31° '1508; n'¥ 80 p- i060 | ant of principal or Stores oostinuing] for less than two Youre 

RT.— rtifor year 6 ar. S ‘ r 
ap ihm Hg Dad Best2S? | Sept., 1 1905, $2.-531,000 not tncladed in amount shown in table above 
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Other All Adan’ 
Au B} Companies, . tneome, inierest. to sur. » debdie,ete. was held alive in the sinkin 
Heesl year 4 ourpius. | Amer. 88. bonds, V. 74, p. a6: Pitteburg 8. S. bonds, V. 75, p. 1305. 
- seseneerh 020,728 161,392 1,478 462 88,552 9%,°84 9,761,923 | BONDS OF COMPANIES CONTROLLED NOT MENTIONE,» I TABLE ABOVE: 
res 


1 
1908-4. ........ 2,642,877 187, 330 © J86,971 ..20<c0s 69,295 1 ’375, 641 a 
Includes interest on loans, $! "040,983; int. on B.R Shoe deben- | N. Castle Steel & Tin Seaew as. ‘4 2 Pa $75, 000" Mar. 1,1} 
tures, $240,000; int. allowed customers, $192,530. Allegh. Furnace mo’ 5F 78,000 Aug. 1, 1911 
From the surplus aa above in 1905 there was © dividends | Amer. — Steel.— 5F. a & 4 2,000,000 May 1, 1910 


on preferred ($1,882,040),leaving a balance for 23 1,879,883. | _ Wood 1 mortage. 
surplus March 31. 1904. $2,107,219. 4 ’ No. Lake 8. 8. $10,000 5M. & 8. 30,000 Sep.,190608 


DiRgcTORs - Samue! P. Colt, H. E. Converse, James B. J. Howard | _ yearly. 
Ford, J. D. Vermeule, Henry L. Hotchaies, ester Lelen a vrod’: M. Shepard, | Host. nn. - Ist mort . 5 FP. & A. 485,000 Feb. 1, 1942 



































Frank 8. Hastings. Costeilo C. Co Wal B 
Frank 6, Hastinae Goatela, G, Convereg. Walter @ypalion, rants Lynde oat, Coke mortgage, dN6} 5. & A 50,000 Ang., "0609 
H. Dae, Art: ur L. Kelley and — %. Watson Jr. ident, Samuel P.C It: | Oontin. Coke mon. Ms. 
1st Vice Prgsisent, James B. Ford; Secs., Samuel Norris; Asst. Sec.. Joho D. aul 07°11 
oh. J. Watson dr.; Asst. Treas. W.G. Parsons. Hixevative | ue $100,000 yearly ......... 5 F. & A. 500000 Feb.. ’07"1 
Gee ake eee, Ee See | ore a eae EES dee ee 
D THD, 1077. 2296, 2404; V_ Bl, pe. 80. 150, 1108, 1818, 1602; V8 pr Oa.) Ohio Steal let M., ‘part yearly: 6J.&D. 575,000 June, ’06-08 
Ualted States S Steel Corporation.—ORrGAmizaTION —Incorpo- | Bellaire Steel lat M. _.......... 6M. & 8. 31,000 Mar. 2,1 
rated in New Jersey on Feb. 25, 1901, and acquired, mostly per plan in | Rosena p+; Ist M. -. 5J. & D. 250,000 Dec. 1, 1912 
V. 72, p. 441, 679 (see also V. 73 Pp. 349), practically all all the stock of— | Clairton realest, etc., morts.. .......... 1,280 882 cccccececase 
Lame EARNINGS.—For 9 mos. endin it. 30: 
Federa) Steel, 2. <okese se Amer. Tin Plate, om... aa ~ ory ey ig Sep’ a ox Betenes, 
National Tube, com... ....- Amer. 8t. Hoop,com. .... Siz rey ae oe depr.,éte const ,ete. pref. stock. . 
do 7 p. c. pref.. 0. 7 v. c. pref.. mos. . 
National Steel, com.... ..... Amer. Sheet St.,com. ...... 1905. 84,571, 594 payer ges 17,300,000 ante 914,757 9,816,701 
amer. ‘ridge, cone ee: 1, Supe Son. Ln 1904.. 51,708,890 304 402,826 |......... a! hela 2. 392,306 
. Pee eve REPO tte was given 
Amer. Se'a meee | Sead ne —¥ pt. in V. 80, p. 1109, 1118; Pati ben 
Carnes Si ie | tant ance Wilaienarrerictedae Gross sales and earnings ..... 19536, $560, 79 
fa OwneED.— + iy owned Dec. a. pees, wane Repairs, etc., and charges 0 ania 05,48 S797 BiG 
Surneess. an 
2 gallla. "5 bar. bl I et, ete: mile a 2» plants: iN struet struc ~ ara shape mile e'steel rail subsidiary companies...... ° 371, »228,909 427,401,718 426,901,715 
chant mills, producing bar iron, steel, eto. sin 18 plants; 30 plants comprising | Net earnings ............. sss $78,176,522$109,171,153 $183,308,764 
a hot mills. producing tin plate, et 43; rod mills, to 71 plants; 21 wire olants, 
91 (welded and seamiess) tube plants, 25 bridge and structura! plants, 25 com’ | Sink. f. of subsid. cos’ bonds... $1,583,117 $1,598,012 $624,064 
Pen ve iron ore t skein, wie ; Lyf armor, axle. ote.. works; =, do of U 8. Corp. bonds 4,050,000 3,797, 3,010,000 
“4 acres ©: » - 
9.50 acres of surface and 14 674 beehive coke ovens ete. in Westmore- Dev» = 4 Ph a od provn) 8,907,166 39 ee eat oa 5. hy} 
Eat dias oak Sure, fe Ubeastse aces tat Basa gets | Sooetind or depen impr: 6,007.048 La;pov00 10/900008 
etc., railroads, lake vessels, ore docks, Datural gas lands, vee - Interest ~ 4h 7 aura ars are 1 ces vir 13:187/850 
prec’n vent & adj’ts.. (1,183,372 5,378,838  ..... ....-- 
The ~~ ed of the company in 1904 ne 80, p. an~ is qr" below. Dividend on pret. stock eae (7)28,210 077 7)90,404.178 (7)35, "720,178 
7 TT -10,503,087 | Fi nished SR tS < * eh het ner Ma ott fn ee 
Fig tron. splegel, eto... - aes a viii abhnabomions 13a0; 43s Bal., undivided earnings .. $5,047,852 $12,304,916 $34,253,657 
Open-hearth steel ..... 2'978.399 | Wireand wire p "prodicts 1236,810 puee Ped. 1001. directors are as follows: 
Coke, manufactured... 8,652, 393 Bl’ms,slabs, b -. etc. 932,029 J. P. Morg: y Robert Winsor, Marebau' ir Field e0'd)- 
Coal mined (not used All other finished prod- Henry Phipo D8, Charles Steele, 
in making coke) ..... 1,998,000 | ucts..............-..-- 1,894,103 | Henry H. rs, William H. Moore, D. Rockefelior Jt. 
or abel rails 1,242,646 | —_— <. vst 6,792,780 Elbert H. Gary (Chrman) Poss B. Widener ay ¥ Bator’ 
° ET ‘ ° , . * 
On Jan. 1, 1903, wok over the entire capital aisck of the new Union | Qeorme, eertime) dames Ht fiend.” ‘Nathaniel Paver, 
. teel Co., $45,000,000 of new 5 per cent bonds being guaranteed, | james Gayley, William Edenborn. Clement A. Griscom. 
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y Bondas—Princi- 
ier ELAM. ————r| Page [ter amouns lang TESEET OR DIVIDENDS. iat thon ae 
x lanation of column headings, &c., see note on) o Par r en ere able, and by s— 
For exp firat page of tables. Bonds| Value. een Cent. |Payable Wnom. Dividend. 
Virginta-Oarolina Ohemical—Stock, com., hy" 000,000.) .... $100 |$27,984,400 |See text.) Q.—M. Checks mailed. 98, Ne 
vere (also as to assets) 8 p. c., cum., $20,000,000 auth.| ---- 100 | 18,000,¢ 8 ons. 15 do do i aa, 18/06 
Col. tr. M.,g., red. 105, sinking fund, see text.Oe....0*| 1902 | 1,000| 6,000, 5 g. |A. & O.|N.Y., Central Trust Co | Oct. Ooo 
Virginia Tron Ooat 4 Ooke—Underl in bonds Cnet our omee | acnans 543,000 | ..c00e | -onee ee por 
Va. Iron Coal & Coke, —_ % 1899 | 1,000 6,155,000 5 g. |\M. & 8.\N.Y., Bk. of manpee. Co. ye. i bed 
Va. & Southw. Ry., lst M $3,060.00 ,000, sold, gu Mo. &*| 1902 | 1'000| 2/000% 5 6. J. & J. a 1, 
Wells, Fargo & 0 0.—Stock ow accccaneccnans cocccscesececescces onan 100 8. ,000 |8 in 19045/J. & J. z. Ens Office, 51 Bway. Fs a5 08 a 
Welsbach ~Ooil trust mort., gold, $7,000,000, 6 Nie 1900 |100 &.| 6,575.04 5 g. |J. & D.|Phil. Prov. L. & Tr. Oo.| June 1, 19 
West, Telephone & Telegra; Com stock, $16,000,000...| .... 100 | 26,COG GO| ascsec | nsace |, eanegeoten. | |: . copecgus 
Pref. stock, $16,000, 6., cum. after 2 years....| -_.. 100 | 16,000,000 |5 in 1905|F. & A. aah. St, J.0.,N.J. Feb. i, Pht 
Collateral trust ‘gold ~T4 610,000,000.0 ME. snicccans o*| 1902 | 1,000| 9,857,( 5 g. |\J.. & J.|Old Col, Tr. Co., 

Western Transit 0o.—Bonds, gu. by N. Y. C. ext. in 1903. 1884 1,000| 1,500, F. & A.|N.Y., Gran Cont.Btat'n Feb. 1, 1923 
Western Union Telegra —_— oe ceecccccccccecoccceccceses bone 100 | 97,3 5in 1905) Q.—J. N. Y., , Office, 195 B’way.|Jan. 15,’06, | 
okey S52 ~peetpenoneneenesiemnesenene o*| 1888 | 1,000| 8, J. & J. ‘do do Jan. 1, 19: 
Fund’g and real estate mort, birt gold. F. ‘ar 1900 |1,000&0| 20, y 415 g. |M. & N. May 1, 1950 
Westinghouse Air Brake—Stock, $11,000,000............. cone 50 | 10, ,450 |20 in ’05 —J. Pitebur are, to Jan 10, oe bt 

Westinghouse Elec. & ery stock (V. 71, p. 1274); .... 50 996, 10 in '05 —J. |N. Y., Office, if aa ee Jan. 10,'06, 
First pref. ($4,000,000) LB Conn (ace remarks) . ands 50 | 3,998,700 10 in ’05 —J. an. 10, 00.29 
| wey certificates, $3, , 01d (see text).MHe| 1898 | 1,000| 2,679,006 5g. |\J. & J.| N. ¥. Mere. Trast Co July 1, 1 
Del cates, $20,000, ,000, eves SEN. GND text)..| 1906 ...... 15,000, 5¢.\5. &I New York. Jan. 1, 1931 
etter Oo. lst mo PM ccncane, coeuecoe 1,000 50, 6 g. |\J. & J.| N. Y., Central Tr. an. 1916 
Westinghouse Machine— CA pose uth. "410,060,000". 50 5, v 10 in 05) Q.—J. East Pittsburgh, Pa. |Jan. 10, 2 
Mortgage, due #35, at eee 2 1,000 " J. & D.|Fid.Tit.& Tr.Oo.. Pitts , 1906-1 
Debentures. O00 eal m. by lot a at 105. 1,000 1,085,000 5g.\J. & J all do July 1, 1919 
oe 00,06 eutherig cg' ig: bag| 1908 | £006 | SORCRN “a (nS lonem 45767 Perry | mals 16a? 
pit ’ - x ? o' 
Wilkes-Barre Gas @ Blec.—ist con. Se rods 1 110, text.ctar| 1905 | 1,000} 1,020,000! 5. /J. & J. Fideltey Tr. * bo. Phila.) Jan. 418 1955 
FFICERS.—President, W. EB. Corey; First Vice-Pres.. Jemes Gayley; Sec’ Company, ée. Lease, devon. Int, or div. 
ana’ Treas., Richard Trimbl al Gompioeion ‘willten 3 J. Filbe es fs Pac. & Atl took ( ). OP years 541,850 4 Jad Xo bonds, 
FINANCE Comnartst jz.—Geo. W. P. erkins, Chairman: £1 our i, Reaese, Nor- | Sou. & Atl. stock ).999 years 558.575 5 —, a 
man B. = rene, ante Faiees. Sears C and Robert | On June 40, 1906, the co. owned in addition te the abov  peaokiin 
Bscon, and BH. @ W. i. Co officio. Tele bask no; oid & Stock Tol “s00: Int-Ocean Poee.ou0; UL & Mise. 
Office, 71 aueneuney ". Sat 81.4 Pp. 1678, 1855; V. 82, p. 165.) Tel.. S100.080; Pacific & t Tek otsees. 18 *  Soauwera A A ‘eid 
Virginia-Carolina Chewaical Co.—ORGANIZATION.—Incorpor- tose snes collateral abt to oo Des. 31, 1905: 
ated on Sept. 12 1895, and acquired many successful ,manutactories TEST EARNINGS.— ae Lor © mos. ’ $ 
oa “Baltimore to tiara . 1905 (ost.) “$3,507,8 OS  goen0d 92,484048 $810,006 
¥. Soc ep pieeaion | oh cans ve ae wo: 12s p 44% | 1904 (actual)....- 8,040,071 59100, 24a4041 011,880 
gtr 3 1, 1285; V. 78. p. ele 74, p. 644, 1008 eas 75, aM 140, Total surplus (estimated) Dec. 31,1905, $16,785,160. 
to. ‘the Bo ‘Cotton ,081,050 of whose at i jek. 16 | ANNUAL RurPORT.—Report for 1904-05 was in V. 81, p. 1173. 
o 0) ad . 904-05. 903 902-03. 
On Aug. 7, 1905 0 cote of So. Cotton Oil 3 3 ere transferred to Year ending June : yee — es hes 
Fideiey Cotes & Fertilizer Co. $25. 000 ‘authorized stock | Revenues for the 29,249,390 29,1 095 
000 first 448, due Aug. 1, 1915. See V. 81, p. 671. Decision aay oon Fear 20.098 3 845, $70 21/361.915 30,053,218 20, 780.786 





and $400 

Feb., 1905, V. 80, p. 1003. 
STocK.—The stockholders voted on J 17, 1901, to cerns an in- 

crease in the common stock from $12,000,000 to $38,000, 000, the new 

stock to be issued for cotton oil, ete., properties, recen' 

and from time to time as uired; outstanding Apr., 1 tg27,984,. 


400. ¥, 76 ps 36, 137; V. 75, p. 496. 
The olders voted on May 18, 1904, to authorize Poe te 


share 
000 additional i stock, raising the smo amount to $20,000, 
the new stock $6,000,000, to be used floating debt and for 
es wor! capital, w weer mubsorived core oh. by Ey | of 
000 cannot be issued in 
ooteee of 9400 Of By fisoa oan ane t ‘on vote ie 2 wedhed 


ay Vv. 78, p. 1451; V. 77, p. 355, ; V. 78, 1503 
DIviIpENDs—(P.c.) 1896. ae to Mar., ae incl. June, vg SM 
Common........ i 4p. 5 p. o. (none ee 

sae ae J 


8 p.c. total to Jan 1906, inclusive ay ag 

OCOLLA UsT BonpDs.—The bonds are secured by the a 
300 Southern ae Oil stock owned and ooo of $2,219,200 
stock of the Charleston & Manutact’g Oo. “The were 
used to restore over $3,300, cash taken wor! capital on 
account of recent acquisitions and to provide it still 
due for the pro: uired. They are su eae te as as a whole 
or for 8! fund annually, be- 


e8 
on any interest day at 1 
ginning 1904, at 1021, and interest. 


Rerort for year end. June 15, 1905, in Vi v.81, p. 
fits 09; int. on bonds $332 ‘and hiscount, sara. 


. 75, p. 140, 67, 1102. 


re $2,3: 992.109 
86; div. on pret. & A aed . 320,000, foe on Se. Cocke 
386; bal., sur., $6 
ey Nimoy 8. T. Mor, Secretary, 8. D. Crenshaw; 
Treas., 8. W. Travers, Richmond, Va. Ne ww directors Aug., ee Vv. 77, 


p. 405. BY. ‘80, Pp. 161, 226, 875, 1001; v 81, p. 263, 
Virginia Iron Coal & Coke Co.—See page 179. 
Wells, Fargo & Co.—See page 179. 
Welsbach Co.—See page 179. 
Westchester Lighting.—See Consol. Gas of N. Y. 
Western Gas Co. (Milwaukee).—(V. 74, p. 482; V. 76, p. 653.) 


Western Transit Co.—Owns piers, ete., in Buffalo, N. Y., fleet of 
14 steamers (of which ) and ‘iso b used on the oo it Lakes. 
v.79, p. 738. The N.Y. it. owns its $1,000,000 stock—(V. 79, p. 738.) 

Western Telephone & Telegraph Co.—See page 179. 

Western Union 86%, and presen under the laws of New 
York State on A ~ rh 185 1908. inal name adopted in 1856. As 


in claim against Amer. Telephone 
Co., see ve ry. 953, 2160; V. 78, p. 588, 1227. 
wilss Ba0,148 wan tonpatd au terip ito sopra nepplononée 
ings 1 expended on the property and 62,530,000 su ns te eon 
.,"06, os 
QJ.) 


DIVIDENDS.— 38% 88. ’89. ’90 
Since ’86, p. C.. ek Dk. 3x % 15 G80 | 5% 7a 


to favorable 
& Telegra 





Bonps.—On June 30, 1905, the follo value) were 
piifes eu ecceneent tar got gk Rae BNET 
a ‘a 

o 00; and » bonds, Mutual Un. Tel., 6s, ,000. 
fs Teal estate 4498 of 1900 are secured she Ta 
estate ins New York and Chicago and _— — for the $6,800. of 68 
and 7s due in 1900 and 1902, which Deu —< off, and for con- 
struction, etc. In the event of @ mo made, they will be 
given a prior lien thereunder. ps oe p. 3 woe, V. 71, p. 750; V. 74, 
p. 785; V. 78, p. 1451; V. 80, p. 2 
LEasED Co ComMPaNtIEes.—Under ce the company aside from other 
rentals pays interest and dividends as below 
site - Int. or div. Bonds 
Oom , Be. expires. Amount. Period. mature. 
Am. Tel. & Caine stock. 1932 $14,000,000 Pig M No bonds. 
Chic. & St. Paul Tel. stk. 2004 100,000 3 &8 No bonds. 
Empire& Bay State, st’k 1989 300,000 4 M No bonds. 
stock..... 1975 367,100 21, aN No nent, 
Gold a Stock Tel. stock.Jan.,1981 2,444,400 6 Q—d ...... ..-«- 
Bon ey: ona 500,000 419 M&N May 1,1910 
Ditnois & Miss. > a 1,830,150 J&J None. 
In Q-—J No bonds. 


4a 
tern.Ocean Tel. 1981 1,015,400 6 

WY Mat Tol tock (625). "1982 ©114,300 6 « seeees sosece 
Mutual Un. Tel. lst M. bonds 11,957,000 6g. M&N May, 1911 




















Northw. Tel. stk (650) My7,1980 2,500,000 6 J &J -.ccne «cn 
1st mort. p.@i. guar.. 1,500,000 4% J&J Jan, 1934 
ogee eS 
OOS REET BeSER A, — St pears 


waceceees 7,188,065 7,887,475 8,214,471 7,202,820 


Dividends idends paid (6 p. 6.).- 4,868,084 4, 
Interest on * J.-22_1,227,200 1,157,700 1,077,700 “902,580 





Surplus......... ...... 1,092,781 1,861,704 2,268,721 1,481,717 
siieost , Miles of No.of 
ear. * Taso. Receipts. Profits, 
1866-67... 10270 ia eer tts eens $2,624,919 
aceoce---iaea 780201 aio78 8,443 7,496,087 
1903-04... 1,155,405 23. 503/078 29 249, 7,887.475 
304.08...200, 224 1,184.557 aai4 67477 20 29,083,635 7,188,065 


pt 
Office, 195 Broadway, New York City.—(V. 81, p. 11738, 1727.) 


Weetinimaude Air Brake.—ORGANIZATION, ETco.—A_ Pennsyl- 
Lene pm my ion. V. BALD MLE tg 7 te a 


Stock to erly $5,000 oy eS $11, 0004 000 tn duly 1898, 
‘ormer. was p ’ 
$5,000,000 being distributed as a 100 per cent stock dividend. 

D ng -=g7, 101898 1899. 1900 1901 to 1908 '04 "05 1906 
Per cent ....... Oyearly. 25 30 21 20 Jan.,5 

Oe eae o.; since to Jan., 1906, 06, 8p. quarterly 

As to litigation with N.Y. Air Brake Co 69, p. 181, 442; 
¥; 70. B. 686; V, 78, p. 1965; V. 75. p. 1358; V. 79, By 7; V. 8°, 
2464." Repo J 1, 1905, was - 81, 


reste ats Saha 9 
958,568; net profits, $2,958,779; (26% 
19e21 ; A... 709760,564. N.Y. office, 111 tg Y wy. “gl,p bre" > 


BL mhasyivania ore & on manufacturing Co.—ORGANIZA- 
ON.—. aoe. 
for Jo ght ont pow N. Y. Stock 
Ex Vv. P. . “The compan , oun eae usive rights 
to the patente on nes —V. 61, p.25,153. In 
March, 1896, an Cgpecmens Woe with the Electric Co. 
aoe tS 1040; V. 68, p. 1024; V. 80, p. iy 

In Bept., purchased subs sabbc ly entire os, ital stock 
but ,000 of 


of W: 
British Oo., V. 69. B- 232, 30k v.78, iit 4; 1a W708. is ov ten qe 
report, V. 78, p.98 Canadian W oP. 

and official statement, V. 79, p. 624. 

CAPITAL Erc.—Stock authorized is of the 26 ,000, 
from $15,000, in Feb , 1901, pope Seen a new stock 
sola to stockholders at $55 share. ot. In 1: 
ee wb ae subscribed to at Ga0 umn and in M a to the ——- 

:473,200 assenting n July, 1904, t0 

be used for extensions 


and w 
i ‘amount to $21,000,000. Vv. 7 J 3. 
th t ret pe with right to = ee te equally with other 
cen’ annum, 

stock after nt per a shail have recetved V7 Ber cent, “+ and preferential 
asto cipal. See certificate torial of oway, 1893, SUP. 
As the deben' riya A of 1898 see V. 691. 

Sinking fund of $150,000 pearl from 1900 to od tures at 

105, to be drawn by lot. Ro hen aw her on property without 
'B per jean “debentures were 201d to pro- 


67, p. 111 
In 
vide for additional working capital and future requirements. The 
convertible into assenting stock at 200 after Jan. 1. 1910, and su 
to call after i* 1 “ at105. Annual -. fund, $500,000, 


ginning Deo. 31, 1907. NICLE, pote 
In Dec., coat "$2,000,000 three-year 6 apne ane ond 5008 
000,000 three-year FE Ry, notes, Hated Aug. 1, all 6 to 
(the latter at i and 2 P, y yearly ‘or un- 
. 79, p. = 511; V. 78, p. 51. 





a v. 77, pe ea 3 Vv. 79. p. 
carries dividen: 


payment before aturit 
expired time) were o_ 





1892 1902 to July, Since 
Drvs.—P.c. | 1899 1900. 1901. ona 03. Jan., i9to, 
Preferred,.{ 7 7 7 7 yearly. 21 “10 yearly ( 
Assenting.}) 0 5% 64g 7 yearly. ot a aoe t 


ANNUAL REPORT.— Fiscal year ends March 3 nel. 
subsid. cos. available for int. and div. yt, # mos. m snding Nev, 30 30, 190%, 
$2,488,642; aver. year! Wy. gg: 5 1, 1:05, 

$3, an som Bal. sheet Nov. 30, 1 SROMICLB, jen. 27. 
cx om bron of the Board), Ph. Ferd. Kobbé,. 

4 Pu. Bre Brady. N. stead, Frank H. Taylor, H. i. eps yes 

Hebard, James H La Hyde, E. M. Hen, Geo. 0. smith and and George 
Frank ing! ataylor L. A. “ Osborne and Newcomb Carlton; Hyg Ld, WwW. 
SO np aaee peer. Charles A. Terry. Y. office is at 111 Broadway. Wy. 
Weitimabonse Machine Co.—See page 179. 
Wilkes-Barre Gas & Electric Co,—See this Sect , Oct., 1905, 
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Alabama Domastedates Coal Pr Iron Pye yon pone 
ue ted in N. J. July 18,1899. Acquired iro coal properties 
irmingham | ano Gadsden, Ala. “S Feb., 1905, t the lnternational 
Power: ~- acquired control. Ls 80, p 653 
NDS.—Div. on common. 1 P, c., paid Oct., 1903; none sinee, 
on ten ePeD, 1900, to Nov., 1900, 1% p. o. quar; March, 1901, to 


De«., 1905, ik P. ©. quar. (Q.-M 

Stock & Bo —_ Par. Interest. Ly oyed nag Maturity. 
on steek... paoeeade cose OOO . Ge 

Pref stock, 7 p.c cum 100 7Q-M 1250000 Dec. 1,705 1% 

1st ™M ,red aft. May, . 1901 1,000 6M&N 490000 one A. 1911 

1906, at 105, 8. f... § Int. at Unton Trust Co., St. Louis, trustee 
Consol col., $3,500,- 1904 1,000 5¢.M&N 1 250,000 May 1, 1933 

000, gold. cas-eee- § Interest at International Trust Co., Baltimore. 

Of the consol collat. 5s of 1904 $1.500 000 has been issued in ex- 
opr for $1.250 ry: preferred stock and Ay By per = 

V. 79. p. 10>, 31 2-0 000 has been cx»nceled is reserved to 
take up old 6s and re naining $260 .000 for ico Pp 

et py | for year he Oct 31, 1905. in © RON., Jan. 27, 
showed: Gross, $ 3,555,644; net — charges, $147,984; div on 
pref (7%). 87.500; bal.. sur . $323 9 

OFFICERS — Pres., T. G. Bush; Vise-Fres., J. H. Moodley Sec. and 
Treas., W.M. Hoagland. Office, Birmingham, Ala.; N office, 74 
Broadway.—(V. 80.4 Dp. 63, 873, 1172, 2400; v. 82, p. 50.) 

Amestoen Coal,—Mines at Barton and Lonaconing, Md. 4 
Pigs sto Wohy re-incorporated in 1903 in New Jersey. V. 80, 

18. Stock, $1 000; par, 5. Diva, &. by te 61, + : 1895, 

5°96, 6; 97, 3 728, 9 Ba! 10; eS 

6. yearly (M ‘dy ar endin aseaal beanies 
bi 206; net, as 300: ¥ vidends (1 = ri 31, 1906, 000. 0 Office, No. es 

Broadway.—(V. 80, p. 65. 

Smmermon gress soe BS pa pe oe ee —Incorporated in 
Delaw mn Jun 1899. a itatement showing roperties 
owned, V. v. v.78, p. 126 1262; oy 74. p.96,V 75,0. 8, ‘387. 1305; ib, i 
Stock, $ 000; par, $ 8, 1902,3% p.o.; 1 Jan., 
2% p. i none since. In Jan,, 1905, about ,000, representing un- 
ay dividends _ by former direotore, wae paid —_ the treasury. 
V. 80, p. 224. a 4 ~~ Wisconsin — 
gue Jen. 1 tiger, New 1008, V. 80, p. 1113, 
Solomon Turck; Vice-Pres., Meury Me Cohn; BN 80. Bd Noble, re 
Broadway, N. ¥.—(v. 80, p. 1113.) 

American Iron & Steel Manufacturing.—In Aug., pees, ab- 
sorbed wie at 00.0 Ves and ae, SS Pa. See list in state- 
ment of April 30,1900. V.71,p.180. In 1901 the North Reading 
Works were sold. V.7 ~= 5 576. Stock, common, Sa.EeC 000 20 re- 
Soo. p Feb., 1905, per plan V. 79, p, 2644; ‘pret, 8 5 6. ves $3,000,- 

arof sh ares, #50. Divs. on pref., Jan., 1900, 14 pic an. 1900, to 
Sale 05,144 p.c., Q.-J. On com., 1900, 81 per share; 190 90i, 5 ote.; 1902 
Jan., =, 15 ots.; May 28, 15 ots. Dividends on reduced common "stock, 
paid LF ©. quar. be gr 1, 1905, to Jan., 1906, both incl. No bonds. 
satin year 1904, in V. 80, p. 709. Office, Lebanon, Pa.—(V. 

) Pp. 1 

American Light & Traction Co,.—ORGANIZATION.—Incor- 
pm gh eed nn May 13, 1901, by Emerson —— A. 
clates, and acquired the fo owing li gnting and traction ry 
ae 72: p. 724, 871, 987; 3,pP and V. 75, p. 343. vu of 
the stock of the Grand Rapids, Madison, St. t Joseph. T.acomb, 8t. Paul 
and Binghamton (N. Y.) Gas Works is owned, and at least 97 Dp. c. of the 
stock of each of the remaining properties named below. In June, 1905, 
Westerp interests requested options on $3,000,000 preferred and 
$2,050,000 common stock. V. 80, p. 7 



























. Outstand’g 
issued, bonds. 

Oa nnncncngocnansssoccgcoscs eocese $4 000 $6,000,000 V. 74, p. 482. 
(Mich.) Gas Light Co ly 1,225,000 V. 64, p. 662. 
) Gas & Electric Co. 400,000 450, See pag 

CRS OOo 00s00cs=+ceecee os D 1,000,000| 179 of IN- 
) Gas a ht 77, p. 2282)... 1,600,000 «3,883, VESTOR®S’ 
Y¥.)Gas Works ...-.-...0..++ 100 j SUPPLEM’T 











450,0 
of N. J. (Long Branch, N.J.). 1,000,000 ea oee V. 75, p. 344. 
Ca. en mig 4 ony: ° § 








,000,- 
480,800 con comanten onm. 935,000, 
Stockholders were offered the “right . yo pro rata at par for 
$179,725 new common and $539,125 new preferred stovk, payable 
Feb. 5, 1906. V. 82, p 50. 
DIvIpENDs.— Pref.,Dec.2, 1901, to Feb., 1906. 6. year! ald Q.-F.) 
i 9da: ia i008, % 2 


Div. (semi-an.) on common, 1, p. c., Nov 1, ay, 119%; 
Aug. and Nov., each 1 p. o. (quar.); in 1906, Feb., i p. 6 

ag =e et for P onennae year 1904, J 80, p. 1477. 

Oat ~~~ ¥ Preferre JVommon Balance, 


dividend. surplus. 
~ ae .. 8 

1905 1,222,785 150,835 37,453 (6%)570,492 (3%%)176,836 588.839 
= 1 ‘007, ‘001 144,503 18, "993 (6%) 563,814 ay tat te ~ 318 463,379 
Emerson MeMillin; Sec., an 8. J. ass, N. Yy 

office, foe, 40 Wall Street. Directors, V. 73, p. 235.—(¥. 82, p. $0. 
American Linseed,—ORGANIZATION, ETC.—Incorporated on Dec 
56,1898, und —# the laws of New Pat as a ae a of the 
National Linseed Oil Co., ete. V. 67 61; V. 69, p. 697. See V. 71, 
bedl¥g6,750,0 a756 son 900, al ‘out ate, see , 63 1, . Stock author- 
= ding: prot. ‘stock as in table. In MTs 
a majority of stook. V.76, p. 216, 
a wa de June 16. 99, to Sept., 1900, 1019%; none since. 
Bae oe for year ey I uly 13 ae . 662. 





1901, was in V. 73, 
oes. che Sem coe ons of $1,402,4 Pres,, John A. Mc- 
Directors Sept. O04, v.73, 5555 V. 75. 
p. 80; 03 79, D.Aaer, "Mainoffice, 100 W Bt., N.¥.—.V. 79, p. 1267.) 


American Sewer Pipe Co.—ORGANIZATION.—Inc. in N. J. on 
Feb. 17, 1900, as American Clay Mfg. Co. as a consolidation of 32 vit- 
rifled drain-pipe pe and 2 ag be Drlok p he a ag from 60 to 75 
per cent of the industr KR 7 Feb. 1,1901. For = 
ete., see V. 70, p. 482, 8, 874. The bonds are 9%. to call at 
and interest up to 100,000 yearly. See V.70, p. 688; V. 78, i e6oL 
Stock, $8,000,000, as reduced Mar., 1903; , Sutetanding, $7,905, 700; 

par, $100. Balance sheet Dec. 31, 1904, V. 0, P. 105: 

PDive., 33 p. ©. yearly (% p.c. Q-J) July, 1904, to Jan., 1906, both incl. 

eg yg Frank N. Kondolf, peaaebanem, Pai. Coamees 
Thomas D. Brown, New Brighton, Pa.; "Treasurer, W. B. Goucher. 
ge Directors June, :904, V. 78, p. 2601. Ottios, Pitteburgh. 

Pa.—(V. 78, p. 2601; V. 80, p. 999, 1055.) 

Borden’s Contensed Will Corn Depmmmemen~xpeeepernies 
in N.J on Apr. 24, 1899. V. 68, p. 821; V. 69, p. 1195; 74, p. 97, 
579; V. 76, p. 656. Stock, all v atstan tanding, common, 517808 000; 

f., 6 P ©. oum., $7,500, 000, subject to call at 110 after 3 years trom 
ue (if less than the w hole’ to be paid, the number of shares to be 
drawn by lot); par of shares, $100 each. mene? on pref. to Dec., 

1905, inclusive, 1) p. c. yearly oe. paid at N * eeeene © Tae 

b On common, in 1902 »8p.6.; 1903, 8 p. ©., and in Dec., PS 
extra; 1904, 8 p .6., and in Dee., 2 p. G. extra; 1905, 8 p. Ff 5 4). 
No bonds. President, William J. Rogers: 
eric Taylor; Treasurer, F. D. Shove; Sec., Walter  M. i Gladding, ros 


Hudson 8t., New York. —(V. 76, p 656; V. 80,p 873.) 


Official statement showing LYS hee , and bal. sheet Mar. 31s 
1905, V. 81, p. 612. Stock, Dec... 1905, control was 
changed. V. 81, p. ‘1794 Pres., John A. L “Campbell; Seo. & Treas., 
@. A. Kraetser Jr., 20 Broad 8t., WN. ¥. (V. 81, p. 612, 1794.) 

Central Onion Telephone Cateage .~This company controls 
the Bell Telephone business in In a, in Skio with the exception of 
Cleveland and Cincinnati, and in Tllinots “oy Aimee Cook and four other 
gaan. A majority of the stock is held b er. (Bell) anne & 

Teleg. Co. Subscribers Jan. 1, 1904, 153 Stock o Apr. 
Vat, 009,687. Vv. 73, p. "901. ‘See 'V ia. D. 1190; V. 73, p. 618; 
ne 96.000,000 10-20-year gold consol. 5s due Jan. 1, 1919 (Old 
colon Trust Co. of Boston, trustee), $2,500,000 are reserved for lst 

subject to call at 105 after July 1, 1906 (iL. Trust & 8a Bank, 
»). V.73,p. 446; > $28 , 472, 570; V. 71, 6. See 
also adv. in CHRON. of Mar. $8. Report for 1903 in V. 78, p. 
(Deo. estimated), showed: Gross ears $3,181,120; net, $754, 
int., $438,796; bal., sur., $316,152. Pres., L. G. Richardson, Office, 
Majestic Building, i Indianapolis.—(V. 78, p. $41; V. 81, jh owe 213. ) 

Godamanee 7 & 36, 138 8 Coal & oe dee gon 
Columbus, O., 5. 26, 188: oe owns fg ee ‘Propertiea 
iy elo land) Ae, a 44, p. > a78: V. 63, 
eee pe without foreclowute Feb. 


ey +a on Oe oe a , interest erent being red po at wy v.08 *% TT pad cent.— 


Hy ar "6100; outstand $6,92 5,600; ecorved t 
70,000 pat ning 5 r cent pref stook. 'V. 72, p. 1185." Div, 


dends on comm —y }. 6. Deo. 1 1903 ig p. c.; Mar., 
1904, 14 p. c.; none since ‘to Jan. 2 1906. 119 p, 2887. 
REPORT. —Report for year 1904-5, V. 80, p. The 

fr.toMar.31. Gross. Net. Ohar, ae , Sey Balance, 

1904-05......... Re) 007 3,322 $72,822 ........ $39,500 
903-04........+ 543,800 148, "103 76, 680 69,004 sur.3,019 


Lt ey ate N. —~ Ye wy yy Columbus Ontos Vice-Pres., L. 0, 
Lathro L. Thurman. N. Y. office, 37 Broad St. 
Directors May aye 1908" Vv. ae. p. 1964; V. 80; p. 1974, 2342. 
Cumberland Telephone & Telegraph.—Organized in Ken- 
pe in 1883, and o and operation under and ny 4 Uovase 
salt i and yey es ty aan a Ken entuoky, 
ippi an i a em of Tennessee an t 
and a few counties ois. Am, (Bell) te 
Uo. owns EPaoe 00 7 aa —_ Subscribers Nov. 1, ’05, 36.615" 
STOcK.—Stockholders were offered the right to subscribe pro rata at 
on or before Feb. 1, 1905, for ee new. som. a'det 1, 1906, in 
‘our equal instalments on Feb. 1, Aprill, July 2  ! 
or | the amount outstanding to $16,803,000. v.81. 1, pad? 
IVIDENDS.—From 1892 to 1897 both aire nae Py + 1899 
6; i900. 6; 1901 to Jan., 1906, 7 per = (1% p. 6. quar. 
Bonps.—These consist of $850, et 5s bee table EES $239, 
000 20-year deb. 5s (int. F&A), due Feb I 1920, ey eofoemae’e at 
tesued for i for purchase of P ot Feo) le’s Telephone Oo. of New Orleans; 
£150,000 soe cold" Ge (int das). ane a 1 
918, and fie. 000 Ohio Fallon Tel. gold 68 (int. J&J), due Jan. 1, 1 


EARNINGS.—11 months, aoe8.. -Gross, $4,222, 761; net, $1. 635,553 
Jan. 1 to Nov. 30. Gross, p> Pity | 477, A 
ae over chgs., $1, 871°270 i in 1905, against Si: 286, 
EPORT.— ‘eo rt for rome 1904, in V. 80, p. 2396, sho ope «Toss, 
ie. fat 117; net above fixed charges, 9 $1, 174.1 675 dividends (7 p. 6), 
18,674; balance, surplus. ash’ 
—(V. 78, p. 817; V. 79, p. 708 . 80 p. p. aia; v1 81. p. 1726.) 
gee Gas & Electric COo,.—ORGANIZATION.—Incorporated in 
Apr., 1899, as a sod Hleetrio, Co of B.-R. Lae | Reger y 000,” pe 


Denver Consoli a w~tx 
$100. 1908 per ou v7. 76, p. wit v. ep 
In Nov., = feiendiy interests purchased &@ majority of BoB bss. 
a — Elec, Oo. stock. V.79, p. 2459. 
-Prior lien 15-year gold 68, due bee 1, 1918, $1,000,000 
(81 F000 100 each), all oe. subject to call : ed ah after 5 years int. 


Ss0. a large part to be retired by lot; Trust . ¥., 
General mortgage fala 58, $8,000,000 authorized, of w 
80,000 —_ 1 each) dated May 1, 1903, due 


2, 

1949, put subject on May 1, 1908, at May, 

May, 1910, at 102; when, 1911, at 103; May, 1912, at 104, and May, 
1913, or any intere-t day thereafter, at 105; int. M.&N.; Trust Oo, 
of mr trustee. In Jan., 1906. the company announced it = 
call and retire all outstanding bonds. other than general mo 
bonds, the bond: then called bein Tgp be option of exchange br 
latter. The general 5s to be issue: ME at de premiums paid for ex- 
change were offered stookholders ratably at 95 and interest. See V. 
82, p. 103. Of the general 5s, $3,260,000 are reserved to retire $1,000,- 
000 ne vor prior liens, also: 

Und bonds, viz.: $1,500,000 Denver Consol, Gas 20-year gold 6s, due 
ERM fag . 

r r 
oars 400.000 Denver Comsol lec’ lst gold 6s called for payment April 1, 
1906 at par. Rpnine Investment Co, of Denver is trustee; int. J.-J. at Chem 
ion Souk. Ferg tly ea Pipintes So struction Company fe ae 
$75,000. have been called at 102 on ren 4 1906, and $75,000 in 1911. 18’ at 101. 

Chairman, Emerson McMillin, 40 Wall 8t., N. ¥.—(V. 82, p. 103.) 

Denver Ontos Water.—A consolidation Oct.,’94. Franchises 
run until 1910. Owns the water works => ie 85, 000000 of = — 
of Denver, Col., ae vicinity. Capital stock 
and $2,500,000 of 5 per cent non-cumulative ferred. ‘Diz. on on’ com. 
and pref. stocks of 5 3 owe. Be Apr. 10, 1905; 4 2, 1906, 5p.c., at 
Farmers’ Loan & Tr. Bonds, $8,000,000. The Sou uth Platte 
Canal & Reservoir Co., whose stock is all eS oan completed a new 
reservoir in 1904; its $4,000,000 authorized five per cent bonds are 

aranteed; the latter are subject to call at 105, between April 19, 
fo10. a and April 9, 1911. V. 78, p. 231, 289, See table on a pre 
coding page. Litigation, V. 77. p. 198. dent, W. 8. Cheesman; 
Treasurer, D. H. Moffat.—(V. 80, p. 1114; V. 81, p. ie13.) 

Detroit Edison Co,—ORGANIZATION, incorporated injJan., 1903, 
and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co ; ~ entire electric-light pumntes ome it = A 7, 
p. 215. Controlled b y North American Co. An 7 qntee es 
of 16,000 horse-power was placed in operation "late 1904. V. 7. 
p. 2645. Stock authorized, $6,000,000; issued, $5,000 000; par, $100. 
Bonps.—Remaining bonds can only be issued for not ex 75 
per cent o' the cost of additions and "Sioa bao no Vv. 77, Rid . 
m2 PSs ibe bale at ong escenereconrset 

res ance, surplus, 

Presiden OC. W. Wetmore, Secretary, Ey Ws urt; Treasurer, Geo. R. 
Sheldon. om York office, 30 Broad treet (V8 81, p. 33, 1176.) 

Electric Boat Co Cnemenntee —Incorporated in New Jersey 
on Feb. 25, 1899, and acquired all of the oa J stock of the 
Electric Launch 00., the Holland To io Boat — Electro- 

ic Co., ete. V. 69, p. yA iy 100. Iss' on, $4,999,- 

; pref. 8 p. 6. non-cum., $2, 500. v- me o7, ™ Div, on pref. 

» POT, paid Oot. 1903 to $7.50 1905, both incl. President, I. L? 
Rives Sec., Robt. Me. A. Lloyd, 11 Pine St.—(V. 82, p. 163.) 

Empire Stee! & Iron Co.—Incorp. in N. J. 1899. V. 68, p. 524. 


DIVIDENDS at rate of 6 P ©. per annum bas hs say. 1899, to July 1, 
1900; 1901 to Jan.. 1903, 3 p.o. yearly (J.&J.); July, 1903, £ Pp. 6.5 
1604, Jen. 1 p. 6; July, 1g p. &; 1905, Jan., 3 p. ¢.; ’06, Jan., 149 p. ©. 

RT.—Report for year ending Dec. 31, 1904, wasin V. 81, p. 154. 





Brunswick (Ga.) Dock & ar | Im oy Co.—Successor 
to Brunswick Co. per plan in V. 


» D. 326; see also V. 66, p. 1034, 


Pe net earnings (over $15,808 charged off for dep’ tion) 
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$119,392; imp’ts charged off, $31,238; dividend (3 p. c.) on pref 
5, » bal., sur., $13,154; total surplus Dec. 31, 1904, $178,594. 
President, Leonard Peckitt, Catasauqua, Pa.; Sec. and Treas., J. 8. 
Stillman. N Y office 111 Broadway.—(V. 81, p. 154.) 
Equitable Illuminating Gas Light Co, of Philadelphia.— 
Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to operate the ~ works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stock 
issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000, Sinking fund of $124,000 yearly is to re 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928? when the property 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. !n May, 1304, the application for extension 
of the lease was withdrawn. Total exrended for improvements to 
1905 was $14,863,881. V.80, p. 2348, 1977. 1738. 


DIVIDENDS. 2°98. ’99. 1900. 1901. 1902. 1903. 1904. 1905. 
Common, per cent.> 4 6 6 6 6 6 a) -iesaans 
Preferred, percent) 4 6 6 6 6 6 6 6 


—(V. 80, p. 602, 1481, 1732; V. 81, p. 510, 1668, 1794 ) 
Fort St. Union Depot (Detroit)—See SupPLEm’T of April, 1897, 
Great Lakes Towing Co,—ORGANIZATION,—Incorporated in New 

Jersey on July 6, 1899, as a consolidation of towboat ‘eo ¥ along 

the Great Lakes. See V. 69, p. 79, 593; V. 72, p. 778. Stock author- 

ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is- 
sued $1,675,000 common and $1, 62,850 pref. Par of shares $100. 

DIVIDENDS 2 1900, 1901. 1902. 1903. 1904. 1905. 
on pref. (p.c.)§ 7 3% 31g 0 0 7 (QJ.) 
Pres. and Treas., Edward Smith Cleveland, O.—(V. 81, p. 1317.) 

Havana Tobacco Co,—ORGANIZATION.—Incorporated in New 
Jersey on May 28, 1902, and acquired per plan V. 74, P 1142 control of 
the Havana Commercial Co., Henry Clay & Bock & Co..Lim., de 
Cabanas y Carbajal and J. 8. Murias y Ca. Controlled by the same in- 
terests as the American Tobacco Co. 

Stock, common, $30,000,000; pref. 5 per cent non-cum., $5,000,000, 
all outstanding: par of shares, $100. Bonds, $10,000,000 twenty-year 
gold 5s, of which $2,500,000 to remain in treasury—(V. 76, p. 1249.) 

Herring-Hall-Marvin Safe Co,—ORGANIZATION.—Incorporated 
in New York on Sept. 22, 1905, as successor, per plan in V. 80, p. 
999 of Herring-Hall-Marvin Safe Co. of New Jersey. Stock, $700,- 
000, all outstanding; par of shares, 8100 

Gold debenture notes, $190,000 of 6 per cents. V. 78, p. 1395. 

The first pref. of old co. received par in new stock, the second 
pref. one-sixth ana the common one-thirtieth in amount In new stock. 

Report of old co. for cal. year 1904, V. 80, p. 995, showed net profits 
of $35,296 over maintenance and [depreciation. Pres., O. U. Car- 
penter; V. P. & Sec., W. B. Pearsons! Treas., A. Proctor Jr. Office, 400 
B’way, N. ¥.—(V. 81, p. 157, 1045, 13877,.1438; V. 82, p. 51.) 


International Nickel Co.—Incorporated in New Jersey Mar. 29. 
1902, and acquired control of Canadian Copper (& Nickel) Co., with 
plant at Copper Cliff, Ont. (new plant, V. 77, p. 952); Nickel Corpora- 
tion of London, with mines at New Caledonia, and the Orford Copper 
Co. of Bayonne, N. J., American Nickel Works, Camden, N. J., with 
their subsidiary companies. In Dec., 1902, control of the Nickel Cor- 
poration of London was acquired. V. 75, p. 1205, 1257. 

8TOocK & Bonps.—Stock authorized, $12,000,000 each of common 
and 6 per cent non-cum. preferred; em $8,822 662 com. and 
$8,912,626 pref. Bonds, $12,000,000; 1st gold 5s, due Apr. 1, 1932; 
subject to call at'110; int. A.&O. at N. Y. Trust Co., trustee; out- 
standing, $9,982,836. 

— div. on pref., 14s p, c., paid Feb. 1, 1906. V. 81, 
Pp 95. 

Reprort.—Report for year ending Mar. 31, 1905, in V. 80, p. 2216, 
showed total net income of constituent cos. (excluding two in New 
Caledonia), $1,171,3*7; int. on bonds, $* 03,263; bal., sur , $668,094. 

OFFICERS—Chairman of board, Robert M. Thompson; President 
Ambrose Monell; Sec., Stephen H. P, Pell; Treas., James L. Ashley. 

Directors in1904, V.74, p. 730; V.78, p. 2387. Office, 43 Exchange P1., 
N.Y.—(V. 78, p. 2008, 2357; V. 80, p. 2216; V. 81, p 1795.) 

International Power Co.—ORGANIZATION.—Incorporated tn 
New Jersey on Jan. 14, 1899. Owns Corliss Steam Engine Works of 
Providence, R.1., V. 68, p. 671; aiso on April 30, 1902, $3,211,300 pre- 
ferred and $661,300 American Locomotive Co. common stock and $75,- 
425 each of common and preferred American Diesel Engine Co. V. 
79, p. ©03, 2150. In Feb..’05, purchased contro! of Alabama Consoli- 
dated Coal & Iron (o. and later in 1905 other coal and iron proper- 
ties. V. 80, p. 654, 872; V. 82,p. 51. In Oct., 1905, took over Amos- 
keag Fire Engine Co. of Manchester, N. H. V. 81, p. 1317. 

Stock, Etc.—Common stock authorized, $7,400,000; outstanding, 
$5,047,000; pref., 6 p. c. cum., $600,000; par of shares, $100. First mort. 
bonds, 48, $125,000, issued in 1899 on property since sold (see Am. 
Locomotive Co.), and $140,000 mortgage on Corliss plant. 

DIVIDENDS — 2 1900. 1901. 1902. 1903. 1804. 11905. 1906. 
Preferred .% 6 To 81g Nil. 6 Below. Jan., I 
Common..%$§ 0 0 2lo 0 0 Oct.1 Jan.,1 

{On pref., in 1905, Jan. 3 p.c.; Mar.,3 p.c.; Apr., 3 p.c.; May, 3 
p. ¢., in full for deferred dividends to April 1, 1905; Oct., 3 p. «. 
and 1 p. co. extra. On common Oct., 1905, 1 p. c. (quar.) V. 81, p. 901; 
V. 80, p. 1426. 

Pres., Joseph H. Hoadley, 78 Broadway, N. Y. (V. 82, p. 51.) 

Joarneay & Burnham.-—V. 70, p. 1293; V. 74, p. 580. 

Kansas City, Mo., Gas Co,—Organized in April, 1897,in Mis- 
souri and acquired all the property, franchises, etc., of the Kansas City 
Gas and Missouri Gas Co's. Capacity of 5,500,000 cubic feet a day. 
Capital stock, $5,000,000, of which United Gas Impt. owns a majority: 
par, $100. Bonds outstanding, $4,250,000 gold 5s, due April 1, 1922, 
subject to call at 105. Interest is payable A. & O. at N. Y. oifice of 
Guaranty Trust Co. or M. & N.in London. V. 65, p. 277; V. 67, p. 28. 

Report for year ending April 30, 1905, V. 80, p. 2456. Net, $428,- 
117; int.. $204,638; bal., $223,479. Pres., Hugh McGowan.—(V. 78, 
p. 2445; V. 80, p. 2456.) 

Lake Superior Corporation,—ORGANIZATION.—Incorporpated 
in New Jersey on May 19, 1904, as successor per plan V. 77, p. 1296, 
and V. 78, p. 1784,1909, tothe Consolidated Lake Superior . The 
new company will begin with $1,000,000 cash womans 6 ital. Owns 
directly or through its ownership of the Ontario Lake bu erior Oo. 
all the capital stock of the various corporations centering about Sault 
Ste. Marie, Canada. (See list in Section of Jan., 1904.) Bounty on 
steel, V.79, p.906; V. 81. p.671. Status Jan., 1905, V. 80, p. 654. 

The plants melude: Bessemer steel works and rail mill with capacity 
for producing about 500 tons of rails per day; two blast furnaces of 
about 400 tons daily eqpestr: by-product charcoal plant of 20 retorts 
and 56 bee-hive kilns; Helen iron ore mine; 106 miles of railroad com- 
pleted and in operation; 9 ore, freight and passenger steamships, 
nickel and copper mines and smelters, ferro-nickel roasting plant, sul- 
phurous acid works; machine shops, forge, iron and brass foundry, car- 
uilding shops, two saw-mills of 160,000 feet daily aap, ae 
mill; ground wood pulp mill of daily capacity of 1 tons; 
snlphite pulp mill of 60 tons daily capacity, water works and electric 
ght plant; two electric street railways; two water-power canals of 
60,000 and 20,000 horse-vower. See also V. 76, p. 656, 1410; V. 77, p. 
193; V. 79, p. 1026; V 81, p. 977. 

BonDs.—The first mort. and coll. trust 5s of 1904 (310,000,000 auth) 

are secured by all the property of the company, including the equity 
Over the lien of the $2,000,000 Canadian Improvement notes (see 


The Canadian Improvement Co. (V. 78, p. 1551, 1784), which pro- 
vided the balance of the cash requirements of the plan above the 
amount received from all other sources, including $1,000,000 cash 
working capital, hae secured from the Province of Ontario a grssonty 
of its €2,000,000 two-year 5 per cent notes, due May 1, 1906, sold at 
par (see V. 77, p. 771.) 

Bonds of subsidiary companies include $3,500,000 Mich. Lake 
Superior 1st gold 5s, due May*1, 1949; int. due M. & N., and $1,013,- 
572 of other companies (See V. 77. p. 771, 193, and V. 76, p. 682. 
754; V. 69, p. 336; V. 80, p. 602, 874. ustmentof Mich, 
—_ Sup. bonds, see V. 80, p. 715, 1865, 1482, 1858; V. 81, p. 1173, 


Report.—Report for year ending June 30, 1905,.in V. 81, p. 1172, 
showed: Total income, $585,539; int.on 1st mort bonds, $452,175; 
gen. expenses, taxes, etc., 898.562; bal , sur., $34,802. 

DIRECTORS.—Charles D. Warren (President), Toronto: Charles E. Orvis, 
New York, and Thomas J. Drummond, Montreal (Vice- Presidents); John T. 
Terry Jr. (Treasurer), New York: Francis B. Reeves. J. Tatnall 
Charles §. Hinchman of Philadelphia; Dumont Clarke, New York; Alfred 
P. BollerOrange, N.J; William H, Plommer, Sault Ste Marie, and F. H. 
Clergue and Kémund Q. Trowbridge. New Haven. . Y. office. 111 Broadway. 
—(V. 80, p. 2347; V. 81, p. 562, 671, 977, 1103, 1172, 1853. 

Manufacturers’ Light & Heat Company, Pittsburgh.— 

ORGANIZATION, -Uncorporated in Penn. on Nov. 28, 1899. Owns 
448,976 acres of gas lands, of which 338 000 not yet drawn upon in 
Jan., 1904. In Dec., 1903, new trunk pipe line extension into West 
Virginia was completed, V.76, p. 1252; V. 78, p. 986. 

STOCK. — Stock authorized $25,000,000, as increased June, 1903; out- 
standing, $21,000,000; par of shares, $50. 

DIVIDENDS.—14s p. 6.. quarterly, paid 1903 to Jan., 1906, both incl. 

ONDS.— Date, Interest. Outstand'’g. Maturity. 
Ft. Pitt Gas IstM, 


gz, due $100,000\1900 6¢.J30&D $600,000 ToJuneso,’ 11 

voney ($1,000 ea.) { Int. at T. Mellon & Sons’ Bank, Pittsburgh. 

M. L. & H. lst M.,@dU6)i999 6 ¢. J&J $450,000 To Jan.,1915 
J ’ “ 

y yg tse fuo0o, Int. at Union Trust Oo., Pittsburgh, Pa. 
Whool, Tet ool. tr. M..92-"21903 6 g.-F&A $1,985,000 To Feb.,1916 

500,000, g., due $2 rt &. “—¥ "” 

000 yearly ($1,000 ea’h) Int. at Colonial Tr. Co., Pittsburgh., Pa. 
New mortgage, ett ta he tr 5 g.-M&N $5,696,000 To May, 1918 

000, g. V. 76, P 1252 Int. at Union Trust C., Pittsburgh. 
Wheeling coll. bds. (several series) are subject to call from 102 to 105. 

EARNINGS.—For the 3 mos. ending Mar. 31, 1905, earnings increased 
$78,355 over 1904 and $207.191 over 1903. See V. 80, p. 1974. 

REPORT —Report for calendar year 1903 in V. 78, p. 986, showed 
gross earnings, $4,500,000; net, $2,676,087; surplus over 6 te cent 
on stock, bond interest and retirement of $202,000 bonds, $1,011,741. 

OFFICERS —President, H B. Beatty; Secretary and Asst. Treas., 
H. E. Seibert; Treasurer, E: H. Myers. Office, Farmers’ Bank Bldg. 
Fifth Ave. and Wood S8t., Pittsburgh, Pa.--(V. 80, p. 1974) 

Marsden Company.—Incorporated in February, 1897, to manu- 
facture products from cornstalks—see V. 65, p. 235, for uses of product. 
Common stock authorized, $35,000,000: outstan , $33,962,200. 
Report 1904 in V. 80,§p. 1056. In Dec., 1903, sold majority interest in 
International Smokeless Powder& Chemical Co., receiving in exchange 
$2,565,000 Dupont International Powder Co. 3 ? ©. preferred stock 
(cum. as to 5 p. c.) and $120,000 collateral trust 5 p. c. bonds. Most 
of Marsden pref. has been exchanged for Dupont pref., $861,625 of 
the latter being held in the treasury Dec. 31.1904. V. 80, p. 1056. 
Owns entire stock of American Milling Co., with plants at Riverdale, 
Chicago and Peoria. V. 74, p. 35, 1354; V. 78, p. 767. In June. 1905, 
W. W. Gibbs of Phila. requested options on 25 p. c. of stock at $4 per 
share to Sept. 1,1905. V. 80, p. 2625. President,A. G. Winter; Vice- 
Pres. and Treas., E.G. Buckner.—(V. 78, p. 290, 767; V. 80, p. 2625.) 

Maryland Coal Co.—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. STocK.—Preferred as in table, and in addi- 
tion old common, $11,100, and treas stock, $103,895. Produced 
322,079 tons in 1904; 308,469 tons in 1903. Report for year ending 
Jan. 31, 1905, in V. 80, p. 654, showed: — earnings in 1904 over 
interest, ete., were $276.456; in 1903, $800,688; dividends in 1904 
(844 p.c.) $160,199; sur. for year, $116,257. 

DIVIDENDS— 2 94. ’95. ’96. ’97. ’98. 99. 700. ’01. 02. 03. ’04, 1905. 

Hew Fin 0-& Blg 449 3% 4 4% 5 5 5g 7 8% 8 8 

In 1903 and 1904, June.3g, inci. 1 extra; Deo, 31. 5, inclu. 245 extra. 
In ’05. June, 312 p.c., incl. 1 extra; Dec. 444 p. o., inol. 2 extra.—(V. 
78, p. 586, 819; V. 80, p. 654.) 

Montreal Light, Heat & Power Co,—ORGANIZATION.—In- 
corporated by special Act of Quebec Legislature Mar, 23,1901. Oan- 
trols the gas, electric light and power business of Montreal and sub- 
arbs; also two hydraulic stations for generation of electricity, in 
operation in the fall of 1908, to have a capacity of 28,000 horse power, 
viz.: one hydraulic pen Lachine, Que., and one at Chambly, Que. 
controls output for island of Montreal of Shawini, Water Power 
Co. Properties owned, see V. 74, p. 580; V. 75, p. 238; V. 76, p. 923; 
V. 89, p. 2456. Dividends on stock, 4 p. c. yearly to Nov., 1908, Rael. 
BonpDs.- Royal Trust Co. of Montrealis trustee of both mo 68, 
interest being payable in Montreal at Bank of Montreal or in N. Y. 

Of the 4%8 of 1902, $1,013,000 are reserved to retire an ual 
amount of underlying bonds and $1,854,000 for improvements. e 
unissued Lachine bonas are reserved, viz., to pay for balance of sub- 
company stocks, $7,000, and to retire sub-company bonds, $279,000. 
List of cn bonds and description of mortgages, V. 74, p. 580; 
V. 75, p. 238; V. 76, p. 923. 

REPORT.—Report for the year end. Apr. 30, 1905, was in V. 80, p.2456 
Year. Gross. Net. Interest, Dividends. , sur. 
1904-5. ..$2,901,265 $1,599,143 $470,354 (4%)$680,000 $448,789 
1903-4... 2,589,447 1,345,760 461,746 (4%) 680,000 204,014 
OFFICERS.—President, Herbert 8. Holt; First Vice-President, W. Mc 
L. Walbank; Second Vice President, Rudolph Forget; Sec.-Treas. pro 
tem, J. 8. Norris; Asst, Sec.-Treas., J. J. Cagney. Directors, V. 74, p. 
5806.—(V. 80, p. 2625; V. 81, p. 1439.) 

National Rice Milling.—See full statement V. 55, p. 49; V. 71, 
p. 1123, 1223; V. 72, p. 91, 135, V. 73, p. 1163; V. 81, p. 666. 
National Sugar Refining of New Jersey.——Incorporated in 
New Jersey on June 2, 1900, and took over the New York Sugar Refin 
ing Co.’s (Doscher) refinery, Long Island City, the Mollenhauer refin-- 
ery, Brooklyn, N. ¥., and the National refinery, Yonkers, N. Y. The 
capacity of the new company is 10,000 barrels daily. V.70, p. 1098; 
V. 71, p. 31; V. 77, p. 1877. Stock, $10,000,000 6 p. c. cumulative pre- 
ferred and $10,000.000 common stock; all outstanding; par of shares, 
$100. Div. on pref., 112 p. c. (Q.-J.), ag: Oct. 2, 1900, to Jan. 2, 1906, 
incl. No bonds. President, James H. Post. New directors January, 
1906, V. 82, p. 104.—(V. 82, p. 104.) 

New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from yep Ay: 1883, to Western 
Union Telegraph, which owns $2,385,700 of $2,500,000 stock; par $25. 
New York & Queens Electric Light & Power Co,—ORGAN- 
IZATION.—A consolidation. Incorp. in es supplies entire bor- 
ough of Queens outside of Rockaway. Vv. 72, B: 1039. N. ¥. & 
Queens Gas Co. is controlled by same interests. V. 79, p. 2089, 2151. 

STOCK AND Bonps.—Stock, common and Reet. 5. 6. non-cum., $1,- 
250,000 each, all issued. Par of shares, $100. Bonds, $2,500,000 - 





below) in the securities de 
posited thereunder, upon payment of which 
the bonds will become a first lien thereon. _— 





30-year gold 5s, dated Ang. 1, 1900; int. F&A; Union Trust Co., N. 
Y., trustee. Of the bonds $2,272,000 are outstanding, $78,000 are re- 
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INDUSTRIAL STOCKS AND BONDS. 
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served to retire the 1 aS ld 58, due 
Jan. 1, 1949, and #150 060 for extensions - 7 


aes on pref., 24g 6. paid Deo. 1 
EARNINGS.—For oat om ree bane we eros “$807,669; net, 


bg th tl interest, v§i16-77 itord, 
DIRECTORS. ae nk Tilto gg om James 


T. Pyle, Julian wold.” Eke M Hy Hyatt an ati B PL of 
New York, = Sonn 1 hn Dey Jackson New Haven, Conn 
=< ent; H e n, let Vice-President; H. L.  aordemees Bec’y 
and Treas. N. Bice. 208 Fifth Ave,—(V. 79, p. 2089. 

New York & Bichmond Gas easel a enon Etc.—In- 
corporated in New York in 1901. See official statement, V. 81, p. 667- 

ye Date. Interest. Ouisiond’g Last div.,ete 
Stock, $1,500,000 (par $100) ...... ......... $1,482,600 __........... 
et M. St 500.1 00, g. red.) 1901 5qM@N 1. 225,000 May 1, 1921 

110 (BL ,000 each) Ce.c* at at Liberty Nat. Bank, New York 

For 9 mos. ending Sept. 30, 1905, earnings s from operations. $7),- 
242; int on bonds, 935: 850; bal, sar., $32, dent, Robert L 
| 6 eer Vice-Pres. and Treas , Ohas. B. wc Nostrand, 36 Wall 8t., 
N. Y.—(V. 81, p. 1726.) 

New Toum Zobeshone.<t 1896 this company took over the 
pee or -., oy tan T. & T. Co, with exclusive yy yt + 

American Bell Telephone Co. to thi o te 


py a city a New York and suburbs. V. 63, 2 
le 4, I, ot . 1905, 179,215. V. 81, p. 1378. "controls 
Cit Space Vv. 76, 50. 
‘which, atuor. Tologh 
le 


a authorized vag t _— 
“ee June 30, 
Tel. Co. 4 931748. 581 
pk 1, $9,733,100, v.71 139, 290. 
saan Jan $08, ¥ 1006. om rt ot committee of Verchants’ Asso- 
pay Aug. et Dividends paid in 1899 and 1900, 
6 p. o. ° 1, > 7 


New York a —_e comemumane took the lands ted 
to the International and Houston & Great N RRs., about 5,000,- 
000 acres. June 30 1904, had 1,850, 912 acres unsold. $1, 
par $35. Treas. Treas., J.8. ¥ Wetmore, 1 100 Broadway,N. ¥ —(V. 80, p. 1179.) 

New York Transportation Co.—ORGANIZATION.—Incorporated 
in New Jersey on Feb. 21, 1899, and operates under license from the 
Electric Vehicle Co. Name changed as 





000,000; par, $20, as reduced 
L We wai P. oe09, 215. Owns oe yy stocks of 
Avenue Coach, M eatery Exp (leased in 1 ‘ 





16 years) i - ress and Pack" Carri Compenies. 
June, 190 a port (R. L) plant. v.72, p. 1139, 1191; 
Vv. 78, p85. p. 290; V. BASS 35. Officia: state 
men ay, 1 Rahs, ia meat for tend of 1904 had 
over vehicles in service. —~ for Ju 1899, with balance 
poet, wes tn V- 70, p. 840. Prost Rich W. Meade; Sec. and Treas., 
Wm. H mer Jr. Office, 581 ‘Eishthe Ave., N. Y.—(¥. 74, p. 482; 


V. 79, p. ao 1496, 1796; V. 80, p 2224.) 

Ohio & Indiana Consolidated Ragarel & Illuminating 
Gas.—An tion a rated in N. J. on bes. = 29, 1899, per 
plan V. 69, p 1. 000,000, of “which $1,000 - 
quire new ; elds, See sta ment to N. N.Y. Stock Exchange, | V. 70, p. 

Di ends Mar. 1900, to Jun o. quagtenty: © since. 

1900 oat GOO ds, $820. ,600 Ind. at eI as 68. (int. sith), due 

Fort 68.3.5 J, Logans Yous; #060.000 Lafayette xm Ge Mt due 1924; 
6 ue 6s, M- ue 
940,000 Ohi & Ind. 68 (J-D), due 1926. 

wot Committee.—A ‘committee consisting of James N. 
Wallace, Anthony N. Brady and Chas. F. Dieterich (Central Trust Co., 
N., Y., Gapoditors} in Sept., 1905. uested deposits of all the under. 
lying ponds (except Ft. Wayne Gas 6s), interest on which had been in 

ae for ig! & tet A pian of reorganization will be prepared. 

p. 1046, 1496, 1796; V. 79, p. 20-9. 
viz gan 1906, pede, on Fort Wayne Gas bonds was defaulted. 

. 82, p 

Report for calendar year 1903 in V. 78, p. 227. In 1904 net deficit 
after interest on bonds and construction ($46,234), $38,900. 
bo 1 F Dieterich; Treas A B. a 45 B’way, N. Y.—(V.79, p. 2089; 

V. 81, p. 1046, 1496, 1796; V. 82, p 51.) 

Omaha Water Co,—ORGANIZATION.—Successor in 1896 of Amer 
ican Water-Works Co. of Illinois, per Lag in V. aan ge 1085. In 1 
the city of Omaha proposed to purchase property 76, p. 1411. 

Stock ,500,000, not issued; ‘outstanding, 1st set, a5 po 

000, ar 


7b 08 
non-cum. os ; second pref., 5 p. c. non-cum. 

_Preterred — are — to call at par, “dividends 

paid at Farm New York. Decision, 4 


’ Loan & Trust 
. 915; V. 73, rt 1211. Divideds a on Ist pret.,5 . 
Aug.” 90%, inclusive. On 24 pref. 1 p. paia on 1900, 3» JT 
2p.6.; 1 $902, 2 p. o.; 1903, 2 p. c. 
Par. Interest. Outstand’g. Last div., ete 
(i) 





Common sak BS FEA 600,100 aiig’ 10,"08; 3s 
8 a Ganian os % u 
Spc... 50 Pea 867, ug. 10,°03.1 
Prior lien Te ae 5a, 2 1,000 5J&J 1,093,000 mE aly ae 1216 

$1,500,000. ..... Subject to call at 105 p. o, 
Oonsolidated g0id,?1,000 5SJ&2 3,543,000 1946 

WEES. stocvacee Subject to call ye 105 4 <> 6. 

President, Theodore C. Woodb New York; Sec. Stevens, 

Few York; , Stockton Heth, Omaha. Neb.—(V. 81, p. 563.) 


Pennsylvania Coal & Coke Co,—ORGANIZATION.—Incorpo 
rated in Pennsylvania in 1902. Controls about 117,000 acres of coal 
lands and surface, chiefly in — Cambria, Clearfi-ld and Indiana 
counties, Pa., estimated to contain over 1 009, ,000,000 tons of coal, col- 
Heries, railroads, electric Ly companies, | etc. Properties include 


entire stocks of Webster Coal & Cok (V. 72, p. 884. v. ap 513). 
Beech Creek Coal & Coke Co. (V. 72, on, Vv. 78, p. 1910; 79,D, 
1706), etc. See also V. 77, p. 2102; Vv. Bo, p. 1335. 
a . $100) Date. Interest. Outstanding. Last div., ete 

mmon 8 ar, 
pi7000,000 at. ed oe - $8,675,000 ........... 

p.c. 2. 6 

000 auth. ( ar, $100) . “5 | . 3,575,000 = snnnnnenns 

Wepetee C. & OC. 1st con 
e008, gold, 1902 5g.M-8 3,000,000 Mar., 1942 


$3, 
(ai, 000 each) ........... 
Pa. GC. & CO aoe ie wan A, 23000 6 gz. I-J 
‘a BOG, 1G5, 6.2 | .<c.-. ‘i at Commercial Tr. Co., Phila., trust’e. 
Minor pureh. eens ieee 
Consol. ist & collat tr. M.,)1903 5g. M-S 2,500,000 Sept. 1, 1953 
$12,00:,000 (#500 and Title Guaranty & Trust Co., Scranton, 
$1,000 each).. .-- 8. f. o* ) Pa., trustee. 
:”." \cagitcmnwediie: saath 
Chest Creek Land & Imp..1898 4 A-O 
Beer at g. I-S 


1,200,000 July 1, 1932 


| eee 
252,00» Oct. 1, 1924 
0,000 ¢ D. 2,748,000 June 1, 1944 
i. end , 8.f. red. beg. 07 Interest at Knickerbocker Trust Co., New 


(81,000 each)........ o*} York, trustee. 

Bonps.—Of the consol. 5s of 1903, 84,200,000 is reserved to retire 
the Webster Coal & Coke bonds and Penn. ist 58 (V. 76, p. 51), $909,- 
000 for purchase money mortgages and i, trusts and # 4,391,000 
for improvements and future purposes. SA? ag Take Beech Creek 
guar 5s, see V. 78, p 1910; V. 79, p. 1706. 

EARNINGS. —Net earnings for cal. year tb08 oadtcene to interest 
were about 8700,000. 


$3, 





ni neatben A. Lathrop; Vice-Presiden H. Watkins; ys 
een SS M Law. Office, Lana Tith Title Bldg., Philedalph, 
Paty. 78, p. Toios' v.79, p. 1706.) 


Bhode Island-Perkins Horse pmee ¢ Com omapany « -—ORG. 
TION.—Manufactures horse shoes and toe calks oe Falls, Ris 
miles from Providence. V. 61, p. 1014. Stock—Common (or general) 
— mn pref., 7 per cent cum., Q J, $1,750,000; par, $100. 

1892. ’93-’95. °96. '97. ’98. 1899 to1901. Sinceto Jan.’0g 
ont p.o. of 1a 124 wis ate aS oF 
ne * y— 6% 5 5 yrly.(Q-J) 


ry. Bs. p. 140: 


A. Se tT Gas & Electric Co,—ORGANIZATION. Incorpor- 
ated on 
In Jan., 1906, the new Pacific Gas & Electric Co. had acquired about 
gis. 640,000 of the $15,848 443 stock of the San Francisco Gas « 
Electric Co. and $9,613,700 of the $10,000,000 stock of the ¢ “alifornia 
Gas & Electric rporation Stockholders of San Fian G. & Elec, 
received $25 cash v share and $65 in 30-year sink. fund 5 p. oc. bonds 
of the new'consolidated company, the Pacific Gas « Mosute Co., se- 
cured by —— of both oo V. 81, p. 844, 1046, 1178. 
Securit Interest. Outstand Moturit; 
BA Bloct 1 L &P. 1st M.,g. tH $e. Q OF a bay 008 ae: 3, 1921 
000 each)...........- ncisco. 
Pac. Gas Impt, M., -, 8. £2 1900 4 M’'1'169,000" Sept 1, 1920 
P & & + Soy: ge Pp’ 


x we Int. at Union Trust 
8. .G. & El. > M., $10- 1903 4s¢.M&@N 8,021,000 Nov. 1, 1938 


pa 000 g. (81,000 each) Int. at Union Tr. Co., San Fran., 
NDS.—Of the general 4%ss8 Nos. 1  enet. inclusive, are su 
to sal $100, 000 yearly No Nov. 538, * > by lo t, beginning Nov. 1, 1 
V. 77, p. 93, 18 8, D 
REPORT — fur mye was in ye 80, p 
1233, showing total { Inooine, $4,895, zi Tact prof, at $1 765,438: 
8, $700,00¢ bal, eur. $273 hore 


ciation fund >t) 

(V. 81, p. 672, 844, 1046, ani7s, 496, foeni 7. 's2, 
South Yuba Water Co.—See STREET a terintt sll 
Spring Valle We, Gon aap Francisco,—ORGANIZATION.— 


Successor Sept. Vv. 76, p. 216,977, to Spring V: 
Water Works 'V78,p Bev, > * _ 
“BECURITIES — Date. Interest. eee eee Last div., ete, 
July,’05, fe, 


Stock (par of shares, $100). $28,000 

Spr. Val. Wat. Works let M. .... “ 2° toon 009 P 1808 
do do 2nd M3 EON eot to ball Se sept. May Sed 
do _ = 3rd 650, Sept. 1 1906 

Spr. AY Wat. Co n.M.2 1903 42.J-D ris 000,000 Dec. 1 1923 


gold ($1,000 ) «--- § Int. at N.Y., 8. Fran. 
Of the general gold 4s of 1903 ($28,000,000 authorized iesue; Union 
Trust Co. of Saa cisco trustee), $1 500, have been issued for 


joe tee A me wen ne 9350, 000 to take up old water-works bonds, and the 
remaining bonds are reserved for construction and uisitio sand 
the retirement of the old bonds at or before maturity. In Dec., 1905, 
$14,500,000 of the general 4s were sold to refund the "$13, 616,000 
poy bonds Sept. 1, 1906. V. 78, p. 992; v 81, p. 1726; V. 82, p 164 
DIVIDENDs.— Reo ee paid 21 cents per share Ost, 
1903; Jan., Apr., J 1904, and Jan., Apr. and July, hee 63 ots, 
each; = Oct., 1905, vidend was passed. V.81,p 5 
REPORT.— Report pr year “pa 21 204: 31, 1903, was in V. 78, p. 
987. In 1904 total income, $2 304; net, $1,657,443; imverest, 
— —_ ogy 8 cg newer $521, 890; bal., sur., 659,986 
Pres., Howard; Sec , Pelham W. A es; Treas, 
Bank of Cal. Oftice, {26 Btockton St., San Fran., Cal. ww SL, p. 17265 


Standard Milli Co,—ORGANIZATION.—Incorporated in New 
cereey on Oct. 31,1 as successor a = srised tates Flour A 


through subsidiary ome i eapolis, Duluth, est 
Superior, Milwaukee, Buffalo,  diracues an Mew York; total +4 
V. 75, p. 1252; V. 68, p. i 
V. 69, p. 29, 1010; V.71, p. 817. Properties taken over May 11,1 
oe AND Bonps.—Stock, all goon 000” common, $4,600,000; 
ye 5 per cent non-cumulative, Of the new Ist 5s, $2,- 
23, Fame 'ts contiean te tates 2 — = te $1,448,000 Hecker-Jones- 
Jewell 1st 6sand $675,000 Nertnaestern Consolidated Milling So 6s 
wee T- ~ »B. 283). The new mortgage is ‘imited to $5,750,000 but 
reased by $500,000 for working capital, the bonds to be 
sol: a A less than 95. 
DIvIDENDS.— On pref., 1903, 1%; 1904 and 1905, 2 % (A. &0.). 


REPort.—Report for year ending Sept. 30, 1905, with balance 
sheet, in as ui p. 1314, showed: Income for jest, 401. 745; int. on 
bonds, $180, ; div. on pref. stock (2 D. 6.), $137,757; bal., sur., for 
year, 873,780; 7 total surplus Sept. 30, 1905, $1:300,% 1. 


OFFIC: wats Ln ay dl pm lst Mes ag tg = Ra L. aS 
Vice-Pres., ck; Treas., J. A x. Office all 
8t., Ew. ‘78, Pp. 1954; Se 81, p. 512, i244, 131 ry V. 82, p. pan Fe 


Standard Rope & Twine Co,—Incorporated wg Oy 
iaws of — = er ee after fo: osure of the tinted States 


Cordage reed Won tbo . 60, Pat ey! a p. 1064. Union Selling 
Co. was —y at ov., 1905. 81 2 @ 26 
Owns 3 mills in operation, viz. st mes ee mill at poms (Alston), 


Mass., and the Waterbury and Morgan Ave. mills at Brooklyn, N. 
besides two idle and partly dismantled ; also stock ($50,000) < Can: 
nabis Mfg. Co., owning 3 mille—the Chelsea and Boston mills in 

ton, Wm. Wall & Sons of Brooklyn; see V. 73, p. 614; V. 81, p. 1726. 
Be rts of committees in V. 72, p. 987, 1140. Competition Tene, 1902, 


4, p. 1255. 

Von yEe. td 1905, Fred’k K. Day, of Elizabeth, N. J.. and D. 8. Ram- 
say, of Brooklyn, were ap; ointed receivers, the Feb., 1905 int. on is 
mort. bonds and two sink. fund payments oI $27, 500 each being in 
default. On vuly 25, 1905, foreclosure sale was ordered under first 
mortgage. V. 81, pv. 512. The charter was annulled Nov., 1905, 
wiping out the stock 

First Vortyage Bondhotiers’ Committes. —A majority has been de- 
posited with a committee (Alvin W. Krech, Chairman; Equitable Tr. 
Co., de; ositar,) with a view to reorganization. V. 80, ». 603, 1183. 

Committee for Incomes.—In February, 1905,a committes (Jules 8- 
Bache, chairman; Equitable Trust Co. of N. Y.. depositary) requested 
deposits of ineome bonds and stock. V. 80, ». 874, 1115; V. -1, Dp. 1726. 

REORGANIZATION PLAN.—The reorganization plan issued in Dec., 
1905, by the Krech committee (Equitable Trust Co, depositary), 
given in V. 81, p. 1726, provides that a new company, to be called if 

ired the Standard Cordage Co., shall issue $2,800,0v0 stock, $2,- 
806,000 first mortgage 5 p. o. 25-year Boi ooo bonds, maturing Jan. 
1931, but subject to call at Pi 06, and $2, 000 adjustment (income) 
mortgage 4 p. c. 25-year bonds, due Jan. 1, 1931, with the right to 
elect a majority of directors until interest has been paid for two con- 
secutive years and thereafter to have one vote for each $100. A 
syndicate has underwritten $740,000 of new first mortyage bonds, 
assuring $1,000,0 0 for working capital, all but two of the plants 3 
to be sold In Jan., “7 on 9 p. c. of each class of bonds 
been deposited. V. 51, p. 18 t 

Basis of Bxchange.—The 7% of exchange, the “cash” paymen' 
being the amount which present bondholders must pay for the new 
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rogage bonds assigned them at 75, viz: 35 p.c.in the case of 
ea firsts and 7 p. oe. in case of the old incomes, Bi as ee 


A $1,000 o Paying — Will be Given——-— 
Deiating Securities, viz.— Onsh ‘New 1st 5 let 5s. adie Bds. Stock. 
$2,740,000 lat M 6s ....... $262 50 $850 $775 #175 
6,805,330 50 incomes..... 52 50 70 335 


The annual earnings iy of new company is estimated at about 
$325,000. The new company is expected to be organized and the new 
securities ready about Feb., 1906. First instalment of the cash = 
ment by bondholders, 25 p. ¢., was payable Jan., 1906. V. 82, p. 

RePort.—Report for 1903-04, in V.79, p. 1265.—(V. 81, p. 1854; 7~ 
82, p. 92, 104.) 

Upten Electric Light & Power Co., St, Louis,—ORGANI- 
zaTIon.—Incor LW sae. in June, 1902, as a consolidation; iv Sept., 1903, 
the Missouri Electric Co. was absorbed. V. 4. Does 

tically ail of ‘the electric-lighting yy of 8 Louis. bt, a 
ton. year contract with St. Louis Transit Oo. to supply about 

wer and contract to supply public oi “oleptric lighting’ “tH 

Bent. ptf, 491 pene. North American OwDs Pp’ tieally all the stock. V. 





gz Sarena Date, Interest. Cutstand } Dae div., a0 
Common stock (par $100). .... «2.2... $5,500, 
Pret.. a 6. ou Weeds . sacs om 2:000' a. eames poncse 
Mo. & t M..........1891 6 QF. $477,000 192i 
Mo Ba ist cons I$i,b00¢ 1897 5 g.F.&A. 3,400,000 Feb. 1, 1927 
© int. in St. Louis or New York. 





U. 7 .L &P. 1st M.. $10,-) 1902 5 ¢. M. a2. Bo gs '¢: 1, 1932 
00,000, gold ($1 ,000> Int. at rue. Tr. Co., St. Louis, or 
each). 


North : Ook 
ree year g. notes, $4,- "J &J 153,600,000 Jan. 15,1909 
Three Jour g, notes, h). 35 Hedeomabio pet after Sen 15, 1907. 


Bonps.—Of the 5s of 1902 877,000 is reserved to retire the Mo. 
Edison bonds. SeeV.76,p. 13805 Vv. 77, P.. 40; | V.78.p. pubes. V 79, p. 2751. 
Th+3 year gold notes of 1906 (of iesued), are se- 
cured by an equal amou t of tock wit tke N orth Amer. Co. editor. | 
to buy at. - at ye if the notes are not otherwise peowite for. 
The North Amer Co also have the right to peseent 0 $1, 
000 stock deposited for the anya notes, if issued. V.82.p. "208. 
Earnines.—For year ending Aug. 31, 1904, coraingn. $1,886. 
308; acs ove taxes, $610,66 2; - 3.2 2 hs b $3 sur, 
$240, 2: or year ending Aug. 31, gross, 
000; net, $340.00; int. on underlying bonds, § $190,866: aryhy = 
ponds, $293,674; bal., eur., or $048, 
OFFICERS. —President, Juli ,> 8. Waish; Vice-Pres., Charles W. Wet- 
more; Treas., Brec Jones; Sec., Harold P. G. Coates; Gen. 
Mer ; Charles H Ledlie. N.Y. office, 30 Broad 8t.—(V. 82, p. 104.) 
United Box Board & Paper Co.—ORGANIZATION.—Incorpor- 
ated in New Jersey on May 28, 1 2 See wees ores Jan. 1, Tn ~ 


lan V. veo, 375, 26 leading w-board and box-board p 
fa the country having a capacity of ry 135: tons pn gi also acquired 
| eed of the $6,000,000 Am wy peowbeas® Ue . stock —_ 
entire stock of Knickerbocker Pul 





ete with a daily 
ity of ty of pulp. V.74, p. 1041; V. 75. p. 1358; V. 80, p. O26. 
Bwpe entire 2,000 shares of Uncas Paper Co., Norwich, Conn. 

Stock authorized, $28,967,400, of which $14,018,500 common and 
$14,948,¥00 seven p c. cum. "pret; outstanding, common, mi 896,433; 
possess, Se 771,459, par, $100. First sven on bo) p.6., 

1902; none since to Jan., 1906. V.7 

panos. the shareholders on Deo. is, 1905, sutbibines’ pose. 000 
gen. mort. 6 p. «. bunds, with sink. fund $50, ‘000 annually beginning 
1907 to draw bonds by lot; also $1,750,000 collat. trust 6p «. gold 
bonds, to be se urea by deposit of majority interest ($5,785,200) in 
the American Straw Board Co. sto.k re-pur hased from frien‘s of 
the company. The general mortgage bonds will be used to take up 
the existing mortgage debt and the setts yet. cy. aggregating 
about $1, 00,000 on < = lants (see list V. 04), viz.: 

Traders’ Paper Uo, N ,000, due by Nov., 1919,” } -t.. son Pulp & 
Paper Uo., N. Y., 300, DUO, gen Fe Kennebec Co. , Me. 000; Tytus 
Paver, ete, O.. size, 500; Wabash Paper Co.,Indiana, $700,000: Peoria Strawboard 
Co.. Iil., 6s, $100,00%; Wilson a alii. Cona.. $58,800, ete. 

The ist 5s of 1903 are due $35v,00U yearly from Jan. 1, 1904, to 
1908, both inclusive, $250,000 Jan. 1, 1909 and $1, 500,000 Jan. Ze 

1913. They are subject to call (when drawn by lot) for payment at 
par and interest = Se 4 interest day. 

Amer. Strawboard Co. has outstanding $323,000 1st sink. fund gold 
68, due Feb. 1, 1911, int. paid F. &A at egg Trust Co., Boston. 

ce sheet American Strawboard Co. Dec. 3 , 1904, V. 80, p. 649. 

Rerort.—Report for the year endin, Dec. 3. 1904, including sub, 
sidiary cos., was in V. 80, p. 717, cs, $207,815 Gross profits, $1,183,785; 
net profits over interes repairs, ee 

., O. O, Barber; hoo. M, ooven Sec. and Gen. Megr., 
Stephen B. Fleming; Treas., E. ‘i tettinius tors on 1905, 
V. 80, p. 717. Oftice. lil Broadway, N.Y. tv. 81, p. 1855. 

United States Mo goss & Trust Goethe ta 1871 

resent name assumed Feb. 23 ae. oe 
,000 ; par, $100. ne nh “gr rg ly 


TO! July 1, , $375,646.  Drvip . 6 
Bei 95. 6; "96, 6; ’97, 6; ‘oa 7 79. $ ag 20: 1900, 10; 1901, 12; 1902, 15; 
, 16; 1904, 20 p. 6.; 1905, J ng tae 0p. 05 Deo, 1 


—The series of mortgage trust bonds, $1, Ko 000 each, are 
secured by deposit with trustee of first mo on improved city 
real estate “in amounts A; east eaual to Beet} outstanding.” 





See application to list $5,000,000 bonds in V. 67, p. 

OFFICERS.—President, George M Cumming; Vice-Presidents, Luther 
Kountze, Eben B. Thomas and J.W Platten; Treas., Carl G. Rasmus, 
Bec., Caivert Brewer. —(V. 75, p. 81, 347.) 

United States Redaction & Refining Co.—Incorporated in 
New Jersey on Ma ay 31, 1901. Extracts gold and other precious metals 
from ore obtain chiefly from Cripple Creek District, Col, Official 
statement showing roperties owned ete., V. 74, p. 882. In Nov., 1905 

company’s holdings in U Copper Co. were sold for over 
$900,000 . 80, p. 2225; zs 81, p. 1497 1855. 

8TocK authorized, See ,000: pref. (also as to assets) 6 p.c. 
non-cum., $4,000 Pet not shares, $100; outstanding, common, 
a 800; Drefeited, 8 945,800. Bonds, $2,469,000 first 30-year gold 

due July 1 1931, int. J. & J., subject to call at 110 as *, whole or 
for a sinking fund of $50,000 annuaily; New York Trust Co 
trustee; int paid at Kessler & Co., 54 Wall St., N.Y. In Jan., 1906. 
$531,000. balance of authorized issue, es had been redeemed were 
held alive io sink. fund. v. 81, p. 1855; V. 82, p. 165. 

DIVIDENDS on pret., 11g 6., paid Dee. 20, 1901, Apr. 1 to Oct. 1, 1903, 
both incl., 1% p. o. quai arly: in Oct., 1905, 112 p.o; 1906, Jan., 13s 
P.6. On common, a od 1, 1902, to July 1, 1903. both inel., 1 Dp. 6. 
quar.; none since to Jan 1306. ‘Checks are mailed. 

~ oe for year ending Aug. 1, 1904, given in V.79, p. 2453, 
ang net earnings (over improvements, ete.) $399, 337; int. on 
conde 180,000; pref. div. (11g p. 6.), $59,187; hal, sur., $160,150 

President, Chas. L. Tutt; Vive! Pres and Mgr., Chas. M. Mac. Neill; 
8c. and Treas., Spencer Penrose. Transfer office, 54 Wall St, | im 
~V. 75, p. 687, 790, 802 (V. 81, p. 851, 1855; V. 82, p. 165. 

Virginia tren Coal & Coke Co,—ORGANIZATION. 1 AE fur- 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, 4, Va; Lristol and Middlesborough, Ky Radford Pipe Works. 
Radfo Va; Crescent Horseshoe Works ax Meadows, Va.; steel 
Works ai Middlesborough, See and certain foundry and mach. works. 
Also owns about 132,000 acres of coal lands, and owns and controls 


Pp. 388; ¥ . 79, 
over under 4 


p. 1052, 1435 


Weils Fa 
of Colorado 
mil 


lp. c 


Philadelphia, trustee 


of the Cle 
phone Ex 


Dako 





The Michigan 


gas en, 
stock from 


to retire 6 


802.) V. 
authorized, “ 


steamer routes; to’ 

were paid for ony 7 years, 
1894, was reduced to 
and in Jan., zae.. LOS 2 p. 6. extra 


Bonps.—Of the oo F6e 
y. 
Broad and Arch 8 


change Co. 
graph & Telephone Co. 
fair all the B1,200,000 stoc 
Texas. These companies 
Texas, Arkansas. 
Am. Co., which owns the 


ORGANIZATION—In: 
ae plan in V. 73, 


& Tel 
1 rhe Amer. (Bell) 


fountain Ci 
Ce 1703. 


years lease. V. 81. p.1 


showing: Gross earnings. Mg 
$54,470; charges, taxes, etc., 
Henry K. Moflarg, N. x. 


eis.) 


* 
’ 


“Bristol 


000 os ital stock of the Virginia & Southwest. 
Tenn., eto. miles. 
In Nov., 1308" 2 ersve 25 000 





al., sur., 


l, 


Tenn. (V. 80, 


R Va.. 
v.68, p. 675; ¥. 69, 
306 ccsth wane talon 


Proposed extension 
aye Le Virg. e Southeastern Ry., vt 80, p. 226. Bee eee 


to list, V. 7: 

Stock authorized, 7510, 000,000, all common; outstanding, $8,641,600; 
par $100 usted per plan, V. 75, p. 348, 398, 736. ) scrip re- 
gelved for Se » oes. . Conpens was d o} m May 1,1903. Of the lst 

8, $3,300, 008 hav been oaneaie’ he B43, 000 unisened being held to 
ny prior -! benda, Ty : Coal & Iron si fund 
gold 5s,due Oct. 8, auject 10 to . at 105:( New York Trust Co., 

trustee. Report fa nea end 0, 1905, was in V. 81, p. 1435, 


17,563; — 62,042; other 4 
Bae 9,6 President, 


t, 
p- 226; V. 81, 


o & Co, & ers = fy mg unaee the laws 


‘ebru: ros 
of a a Ag) 


Fy iG (Vv. 7 


On July 1, 1904 
miles of stage and 


— on 


ears, but 
3 p. 6.3 Leg ty ts gem, 02, » Soy as (3 J. 
joe y,1 


-annuall airman. 
Oct., 19020 V. 75, p. 621, 803.—(V. 75, P. ae 


bach Co,.—ORGANIZATION. sera a of the Welsbuah 


ag teem itis understood, owns a tel Steck. oa2 33.500 000" par ae g100. 


to Jan., 1 i906, 
Directors 


—2 p. o. paid June, 1901; in 1902, June, 2 p. o.; in 1903, 


REPORT.—For by be — 
terest and sinking ey 
$70,000; bal., sur., $ i536. 0; che 
ba sidn m; 
te biitadelphia tV. vow 1026; V. 
Westchester Lighting See Consolidated Gas Co. of New York. 
Western Tele 


Telephone Oo., 


bonds are secured by 8 
Outstanding bonds of ears com pan, 

Postal Telegraph-Cable Co. of Texas 
of interest and peaking ene Vy to retire bonds at maturity) assumed on 
purchase Mar. 15, 1902. V. p. 335. 

REPORT.—Report for an ending Jan. 31, 1905, with balance sh eet, 
in V. 80, p. 2398, showed total 
091; div. on pref. ( nw $800. 
Wash’ton 8t., Jersey 


ents. Stock was formerly part 
kind. Stockholders voted Dec. 2 
$5,0°0,000 to $10. 000,000. v. 81, p. 1855. 


P which $ 


1,660; cha 


Se Wotte as »282; 


oat thane 904, Sept., 2 p. c.; in 1905, Sept. »2 p,c. 

000 Airey ae 58 fa Life & Sue G., 
reserv r working capital, ete. 

31 peewee ei? were 


1,469; ine 
vidend, 2 p 


Pager N. W. cor. 
81, p. 921.) 


hone Co. 
le Co. of 


o, Minnesota, North and South 


sdtichigan and Wisconsin, 


licenses 


under from 
of the stook of the three first named. 


. Owns control. 


pated. in 5.5. om Sam. 28 1902, and purchased, 
1359, and V. 74. the VY 
one Co. V. 74, p. *. 
ephone & Teleg. C 
feemeriy oe 
stosure to other parties on Nov. 4,1903. V.77,p.1 
ENDS.—Div. on pref. Aug., ioe8 we Fee., 1904, 4% yrly. (F&A). 
gines te to Feb., 1906, 5 p. oc. yearly (F. & A.) 
Bonps.—All the old hones Avg pt ease were retired. 


of the Erie 


assets 
Dba bankrupt but not Prenesse. 


76, p, 596. 


— sold in fore- 


The n 
owned, See list, V. 74, p. 893. 


y: 
xas 30-year gold 5s, due Jan. 1, 1928, guaranty 


a $1, 408, 215; net revenue, meg 13 


F 2 Bmw (Q-J) were paid to Oct., 1 
p. 6. yearly (Q-J). 


E. E. Kelies, Treas 


, aur., “i 


—(V. sop p. 1183, 2398. 
Westinghouse Machine Co, imiaimmineds Eto.—Inco; 

ated in Penn.in 1881; manufactures steam en; 

es and Roney mechanical stokers, un 


091. Office, 


nes, steam turbines, 
er Westinghouse pat- 
referred, but is now all of one 
1905, to increase the authorized 


Dividends at 


1902, inclusive; since to Jan., 


a 


The Westinghouse Founery Co. plant is 
7 7 miles east of Pittsburg. V. 75, p. 398; V. 79, p. 2752 
Bonpbs.—Of the $1,500,000 5 p 
“¢ cents due 1906- 1914. 
p. 1252. iy Dec. ieee 
00,000 ba 


bonds and sbentaree. 


. 0. ou debentures, $515,000 reserved 
Wy 854. 


See also V. 69, p. 


6,000, 000 Savenpesed wore 
be reserved to retire the out- 
165 J —— 


. A 
East Pitteburg, Pay” 79, p.2 wea 
v. 81, p. 1318, 1855; V. 82, p. 165.) 








by 
Bonds, gi7e 76 


ized issue) are 
endorsement 0: 


$3,478,000 
= AA +4 


“ Nov. 1 





About 209,000 acres iron oe ond timber lands, together with half of the 








in 1898 54 “ym 
Mo. St. 


110; int. J.J. Year 
and taxes, $16,503. 
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‘aoe ld 6s, due J 


904, resoor a ids 90, net, 


SUPPLEMENTARY~—See also Tables ptt Ito 155. 
Arkansas Midland e500 00b ten 


Gould.—(V. 72, p. 935.) 


«(he & tA Point Bit. —atanta, Ga., to West Pt. 


yet owned fi ih ,200 stock and $388,900 deb. cert. 


a. RR., June 3 
belt line around A’ 54g mil 
yearly, 4 p. 6. on its — 
DIVIDENDS 
From July 1, 1884, to July, 
Oct. 1, 1899, 35 p. 6. omere 0 
In 1903-4, Sora 
charges, $272,07 aw py tf 


n yoach; rir 


. 1290; form of 


- bonds are redsomable 4% 

eight LST notice: ; $933,000 are 

Car trusts June, 1905, $15,000 5 per cents, maturing in series to Aug. 

1905, inclusive, and $166,000 y 

a inclusive, interest M.&N. 
8.—For 3 mos. ending Sept. 30, 1904, gross, $440,017; net, 

goal 380; ‘interest, $74,625; taxes, $20, 670; bal, surplus, $126,585. 


os, is pee 65 FenaER 08 6,000 
71, p. 963; &. 73, p. 1354 me) 


in 1855 were for many years 8 per cent per annum, 


1901, inclusive, 6 per cent yearly, J&J; 
590); —_. (9); 1903, 6%; 704, +9 

7 other income, $6,01 
ay ie In i028, 


7; j net, $429,400; 
$73,932; s 
gross, $808, 372; net, $321,897. (Vv. 69, p. 5 
Cincinnati I petomeponte & Western a Maps,pagesa 
40 and 41,)—Hamilton, O., to Spenesel’ IlL., 
[ll.,to West Liberty, 78 m,; trackage, 
A consolidation Sept., etre Vv. 7 
$8,200.000; issued, $7,11 
ceived dividends thereon in 1902-3, size “708: Ay 1903-4, $167 ,322. 

Bonps.—The ‘ae and nd refunding” 48 1902 ($s. 
incipal con interest, by ©. H 


5,800; ali o 


V. 71, p. 


on m; 
p. 280, KZ sao 738 732. tock sath, 


63.) 


idell 
iney, 8 m, 


H. & D,which re- 


200, Pa author- 


. & D. by 


2,000 were issued in gomenes for exist- 


are guaran 


ty, V. 


ing ay of which $50, $00 in the Cin. Hamilton & Da: 
are reserved to retire a Dec. & West. 5s. 


78, p. 2011. 


n treasury 
é 75, Pp. 1201, 


y lot at 110 at eae time on 
by Cin. 


Ham, & Dayton. 


4 p.c. equipment notes, due year! 
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Year ending June 30, 1904, . $2, 163 198; _. $520, 169; taxes’ 
$82,869; interest or bonds, 269, $78.—(V. 79, p. 2 

Colorado & Northwestern Syn tes ve ~ ae Ool., 
miles; Sunset to Eldora, 20 miles; branches, 5 m,; total, 51 m me 
tension of Sunset E)dora line is to be built. Has 10-year contract, ex- 
piring 1915, to reach Denver Union yet a Boulder over Colo- 
rado & Southern (3d rail electric). V.80 p 6 

Successor of the railway company, sold a foreclosure May 4, 


1904. Stock, $1,000,000, all outstanding. Bonds, see table above. V. 73, 
. 1961; V.79, . 212, 268. Year wey June 30, 1903 (26 miles), gross, 
4.481; net, $5,408. President, 8S. B. Dick, Meadville, Pa.; Vice-Pres. 


and Gen. Mgr., Robert Law; Sec. “Treas., W. B. Hayes.—(V. 81, p. 507.) 
Copper Range Ba me Mich., to Mass City, with 
branches, total, m.; side tracks, 33 m. Stock. $4,003,700, of which 
$1,398,600 owned by Copper Range Consolidated (Mining) Co. Bonds 
limited to $20, aoe r mile of main line and branches and $15,000 per 
mile of sidings. the $2,025,000 bonds outstanding, $615, 000 were 
in a Leg held. in the treasury of the Copper Range Consolidated 
8, P. 228. For 5 months ending: Nov. 30, 1905, gross, $291,343; 

net, Bae, 38. Year ending June 30, 1905, grossa, $628,613; net, 
bag tt 121; charges, $123,259; bal., sur., $133, 842. President, William 
6; Sec. and Treas., Frederic Stanwood, Boston.—(V. 78,p. 228) 


aed Cortiand & Northern By.-—(See Map Lehigh Valley. )— 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence, ’ Canastota Northern, Canastota to be ome 9 ; > 
21 miles. In‘ 1896 the $2,000,000 stock was purch and 5 per 
cent penee were guaranteed by the Lehigh Valley and the road leased 
in July, 1903, for 999 years to = — Valley Ry. of New York, a 

subs ary company. (V. 63, p. 40 

Fall Brook paver Map New York Central @ Hudson 
River RR.—Owns from Corning, © Antrim, Pa., 52 miles; branch 
to Ulysses, Pa., 40 miles; tota’ oo miles. 

Leask.—The railroad ‘and its rolling stock was leased to Y. Cen- 
tral & Hudson River RR. for 999 years from ney 1, hare for Np1y3. 000 
yearly, a tg I —— in ~_ beginnin, ye 1899, also taxes 
and repairs, the leases of Syracuse aate 6 Oneutan Ry. and 
Pine Creek RR. formerly held, “helas canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook CoalCo. Prior to the lease dividends had been —_ ay 
since 1891 at the rate of 7 per cent per annum on prefe —+ and 6 p. 
6. On common; since the lease. 7 per cent ° preferred and 24 per cent 
on common.—(V. 68, p. 379, 573, 773, 872. 

Plorida East Coast rt fer aah ent ‘ain Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, 
ato., 17 miles; Atlantic & Western, — Springs to New Smyrna, Fila. 
28 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 25 
miles; total, 484 miles. V. 69, p.591. In Dec., 1904, extension was 
completed trom Miami south ‘miles; to be extended 50 miles addi- 
tional to Cape Sable. System owned by Henry M. Flagler. In June, 
1905, eumnanien was begun from Cutler or Homestead to Key West, 
about 136 miles, whence it is proposed to operate ferryboats to 
yore ay miles, in place of Peninsular & Occidental Steamship Co. 

p. 2 

June 30, 1903, stock, $1,000,000; $7,259,000 lst by bonds issued. In 

, filed a 2d mortgage to the Colonial it Co. of New York, 
as trus tes, to secure $8,741,000 thirty-year 5 oo, cent bonds, 
dated Jan. 1,1903, of which aboat $6,000,000 was reported to be is- 
sued, V. 75, p. 906, For year 1903-04 gross earns., $2,322,573; net, 
$820,745, agst. $666,614 in 1902-03: other income, 82, 648s charges, 
$738, 847.—(V. 61, p. 112, 470, 591; V. 75, p. 906; v. 81, p. 211.) 

Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High [sland was washed away by flood in 
Sept., 1900, but was rebuilt and reopened in Oct.,1903. In Dec., 1905, 
control was acquired by St Louis and Des Moines interests. V. 81, 
p. 1°65. 

Improvement & Loan Co., Galveston, is trustee under 1st mtge. se- 
curing $829,000 of 20-year "5a, due 1915; V. 78, p. 820. Capital stock, 
$71, . Year ending June 30, 1904, 8, $23,966; net, $2,516. V. 70, 
he 1249; ¥ oy p. 182,698. On Mar. °1904, receiver was discharged; 

6. B 12 President. W. ©. FR sg St. Louis. Mo.; Vice-Presi- 
ps, M. Trubbell, of Des Moines, Ia; Sec., L. L. Featherstone; 
Treas., John W. Campbell— (Vv. 74, Tous or 1308; V. 75, p. 342; V. 77, 
p. 823; V. 78, p. 820, 1167; V. 81, p. 

Hudson & Wanhattan RBR.—To -o a double-tube tunne) under 
the Hudson Riv. (construction began Mar.,1905) from the Pennsylvania 
RR. station, Jersey City, to terminal station covering two blocks west 
side of Church S8t., between Cortlandt and Fulton Sts., New York. 
Franchises in New York have been granted. Terminal facilities in 
Jersey City will be afforded by Penn. RR., whose trattic for down-town 
section of New York will be handled. Official statement, V. 78, 0 102. 
Incorporated in March, 1903. V. 76, p.705, 752. In Jan., 1905, the 
Hudson Companies acquired control of the company, also of the N. Y. 
& Jersey RR., which is building tunnel from Jersey City to Christo- 
aed St., and will finance their completion. V. 80, p 163; V. 81, p. 1550. 

tock authorized, $3,000,000. Directors,’ Jan., 1904, 78, p. 102, 
President, W. G. McAdoo; Vice-President, W. G Oakman; Treasurer, 
K. B. Konger; Secretary, C. W. King.—(V, 78, p. 102; V. 80, p. 163.) 


Indianapolis Union BRy.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at {ndianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— 121g "niles (which see) 

Formed in 1850 and furnishes terminal facilities to the severa) 
railroads entering Indianapolis. CaprraL—The Cleveland Cincinnati 
Chicago & 8t. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Vandalia RR. are virtua) proprietors, the a in vested in it 
$861,817 to June 30, 1903. Nostock outstan 

The $500,000 4 p. o. notes of 1904, onagenhend a and int. by Pitts. 
Cin. Chic. & St. L, and Cleve. Cin. Chic. & St. L., mature Sept. 1 yearly 
as follows, $85,000 from 1905 'o 1908 and $80, 000 in 1909 and 1910; 
Commercial Trust Co. of Philadelphia, truetee. V. 80, p. 871. 


EARNINGS 1903-04, gross, $862,927; net, $258,967; other income, 
$6,595; total deductions, $185,024; bal., sur., $80,538. ~(V. 20, p. 871.) 


Jacksonville Terminal Ky.—Owns union passenger depot 
{the ee pense Feb. 1, + a ,) and terminal properties at Jackson- 
ville, Fla., including 20 miles of track, used by Atlantic Coast Line 
RR., Seaboard Air Line, Jacksonville St. Augustine & Indian River 
(now Florida East Coast Ry.), which companies guarantee by endorse- 
ment the principal and interest of above bonds, and own the entire 
stock. Georgia Southern & Florida Ry. also usea depot V. 71, p. 135. 
For year 1903-04, Sar . $141,413; net, $12,286; other income, $31,865; 
deductions, $31,8 (V. 71, p. 135.) 

Jamestown Chautauqua & Lake Erie By.—Jamestown 
to Westfield, 31 miles; branches, 6 miles; tracka, age. 1 mile; total, 38 
miles. Incorporated in Sept., 1900, and purchased the stock and about 
95 per cent of the $250, 000 bonds (58) of the Jamestown & Chau- 
tauqua Ry. and entire stock of Chautauqua Steamboat Co., operating 
11 steamers on Chautauqua Lake. Stock, $600,000, all common. Year 
ending June 30, 1905: gross, $80,375; net, $3,502; other income, $410; 
charges, $33,727; bal., det. $29,805. Pres., F.L Chase.—(V.76, p. 212). 

Keokuk & Hamilton Ly - Co.—Owns bridge across Mis- 
sissippi River at Keokuk, [a., for railroads and foot passengers. The 
panes was originally leased to four companies, but only two com- 

"ag, 4 use it, these being the Toledo Peoria & Western and = 
Regarding guaranty see V. 59, p.969. On ju ent 0 
Wat $203, 000 has been collected; on judgment of 1894, $142 »000; 





in Apr., 1901, $142,000 was awarded. V.72, p. 821. Stock, $1,000, 
ar, $100, Coupons are in default, but "mortgage has a me 
forec peed, and part of overdue interest is paid as 
Last coupon paid was first half of No. 44 (due Apr., 1891) in Dee, oo 
EARNINGS.—Year ending June 30, 1905, gross, $55,983; net, $41,. 
ty other income, $11,343; int. on bonds, ete. » $45,016; bal., sur., $7'- 
In 1903-4, gross, B49, 475; net, $32,866. Pres., Andrew ‘Car- 
} Treas., Theodore Gilman, 55 William St., N.Y. —(V. 72, p. 821.) 
Kingston & Pembroke Ry.—Owns from yy ons. ae 
Renfrew on the Can. Pac., 104 miles; branches, 9 Reorganized 
in 1899 per plan V. 67, p. 274. Stock, $1,000,000 first pref. 5 p. , 
non-cum., $150,000 second pref. 3 p. ©. and $2,500,000 common. Ths 
Canadian Pac. wili lease thé road and owned on June 30, 1904, $1, 1380,- 
100 pref. and $1,777,650 com. stock. V. 77, p. 636, 1221. First div. v.on 
lst } ng pl PD. G.» paid April 2,’01; pone since to May, ’03. Year 
ing Dec. 31, 04,” gross, $189, 304; net, $26,621; int., 17,160; Dalanee, 
sarplus, $9, 461.—(V. 73, p. 1160.) 


Lake Tahoe Ry. & Transportation Co,—Truckee to Tahoe, 
OCal., 15 miles, narrow gauge, o operated during tourist season from 
15 to Oct.15 in con with sand hotels, also owned. §| 
$500,000, all outstanding. By covers also steamers, wharf and 
<< el property 008) nking fund becomes operative in 
Trust Co., San Francisco, trustee. V.'74, p. 479, Year 
coins June 30, 1904, oe, S¢ 005; net, $13,806; deductions, 816,- 
323; bal., def., $2, 517. D. L. Bliss, San Francisco,—(V. 74, Dp. 478.) 


Louisville & Je@erconville Bridge Co.—One-half mile 
and the oF land in one mile; openes Jan. 1, 1896. Also owns abo 

40 acres of land in Louisville iy Be, acres in Jeffersonville. 
$1 0 (trustee tee U. 8. Trust Co. o 
N.Y. and Union Trust Co. of Ny bonds “ter $1,500,000 
are reserved for future construction, etc.; the bonds are ateed by 
the Chesapeake & Ohio os Cleveland C. C, & St. L. ro: ateuett 
terest the entire stock is owned. See V. 61, p. 559. —(V. 62, p. 84.) 


Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 14 
miles; Hancock to Fulton, 21 miles; branches, 28 miles; South 
extension, Keweenaw Bay to ee Mine,39 pao pene’ Dec. 
1900; trackage, 22 miles; Mohawk RR. o perates ons Senet 141 
miles, all standard gauge. On June 1, i901, the tamane um 
RR. was werged ( iS 785). ion year 1895 paid dividends 104 

. ¢.; in 1896, 7 p.c.; 1897, 7 p. o.; 1898, 34s p. c.; none since. In M 
903, authorised stock was ieeanen to $1,200,000; outstanding, 
$1,085,000, par $100 

Bonps.—Consols for $7,000 are reserved for $11,100 old bonds. 
Of the $593, 000 outstanding, $339,000 are 5s; the Canadian Pacific 
on June 30, 1905, owned the remaining $254,000 (which are pls 3 
the $1 aeee a .xeneral mortga v3 4s, " 2% which it guarantees as to 
interes 5, p. 554. Bee 616; V. 73, p. 785. Of ton- 
nage : 1903-4 84 p. 6. Was ores ar A b, products. 

EARNINGS. yooh months ending Nov. 30: 

5 mos. Net. Other ine. Oharges. Balance, 
1905 . 9395. 7383 $71,474 $959 $47,232 sur. $25,201 
ee 294,310 94,428 556 47,232 sur. 47,752 


ReporT.—For year ending June 30, 1905, gross, $683,299; net’ 
91.68, ee] taxes, $30,644; interest, $83, 360; surplus, $54, 775. —(V. 
Pp. ) 


Ohio River & Western Ry.—Owns Bellaire, O., to Mill Run, 0., 
111 miles; made standard gauge in 1994; trackage ‘to Zanesville, 1 
mie. Also owns — stock of International Coal Co., holding 25,- 
000 acres adjoining ro Successor Jan. 1, 1903, to Bellaire Zanes- 
ville & Cincinnati RR. In 1905 control reverted 4 the original owners, 
including S. L. & W. C. Mooney of Woodstfield, V. 80, p. 163, oe 
600, 1913. Stock, common, peg ge pret., wa non-cum., $2,000- 
000; par of shares, $100. V.76,p. 48, 102. 

LATEST EARNINGS.—5 mos., 1905... baie Gross, $98, aa net, $31,574 

July 1 to Nov. 30. ow Gross, 93,726; net, 16,321 

In year ending June 1905, gross, $200,060; net, $45,093. 
—(V. 79, vp. 2206; V. 80, p. M63, 473, 600, 1913.) 

Sierra Rallway (of California).—Owns road from Oakdale, 
on line of Southern Pacific, to Tuolumne, Tuolumne County, 58 m. 
Branch, Jamestown to Angels, 19 miles, was opened Sept. 15,1 
The Yosemite Short Line Ry. was incorporated to build a 70-mile ex- 
tension from a point two miles south of Jamestown into Yosemite 
Valley, including a 10 mile branch; the road is to be leased, stock at 
$25,000 per mile and first mortgage 4% p.c bonds at $12,500 er 
mile (Central Trust Cu. of Cal . trustee) to be issued. V. 81, p. 1175. 

Stock authorized, $5,000 000; issued, $2,780,000. Stockholders 
voted Sept. 7, 1904, to authorize $860,000 5 p. o. 40-year bonds, of 
which $633,000 were exchanged for the outstan ing $1,266,000 second 
mortgage bonds at the rate of one new for two of the old bonds aN 
remaining $227,000 to be reserved for future requirements. 
B 270. For year ending June 30, 1905, gross, $366,402; net, p Bi 

€6; int., taxes,fete , $114,260; bal., sur, $10,106. "Loans and bi 
payable June 30, 1905, $89,093. Pres., T. 8. Bullock; Sec.. 8. D. 
man, Jamestown, Cal. (Vv. 80, p. 1112; V. 81, p. 212, 1175.) 


Somerset Ry.—Owns road from Oakland to Bingham, Me., 
branch, 42m. Extension is proposed from Bingham to Birch point 
on Moosehead Lake, 55 miles, of which 9 miles completed and 18 
under construction in J uly, 1905. Capital stock is $736,649 (par, 
$100). Of the4s of 1 Maine Trust & Banking Co., Gardiner, 
Me., trustee, the K. A. is reserved to retire the old 5s at, or before 
maturity. V.70, p. 1096. Bills payable June 30, 1905, $228,205. 


EARNINGS.—For year 1904-05: Gross, $127,418; net, $53,161; charges, 
$27,427; balance, surplus for year, $25,734.—(V. 73, p- 900, 1 1008.) 


South Georgia & West Coast By —Adel to Pi Fis. 
77 miles; ners oS persone from Greenville jto the ulf, 50 
miles. Stock, e bonds ($250,000 authorized issue) are to be 
used to pay off siaaana debt; balance for imgeerentne. F. J. Spain, 
of Quiesen, Ny is mortgage trustee. V. 76, p.706. For year ending 
June 30, 19 04 (51 ea TOS, $77, 198. “ak, Rg tt int., taxes, 
eto., $17,436; bal., sur., $14,591. President, J W. Oglesby; Treas., 
Cc. T. Tillman. (V. 76, p. "706, 866.) 

@Southern Dlinois & Missouri Bridge Co.—Owns bey? (with 
4°65 miles of track) across Mississippi River at Thebes, opened 
May, 1905, forming a direct § couneet on between Chicago 

Tllinois, Mlinois Central aud 8t. Louis Valle oe Louis Iron Moun- 
tain & Southern) on tke east and the Louis Southwestern, 
St. Louis & San Francisco and St. L. Iron icoentate & So. on the 
west. Length is 2,756 feet of steel truss and 1,147 feet of con- 
crete arches. Stock, $50,000, all outstanding, equally owned b = 
St. Louis Iron Mtn. & So., St. Louis Southwestern, entral, Chic. 
East. Ill. and Mo. Pacific, ail of which exce pt the last named have & : 
50-year contract dated Nov. 1, 1901, for use vo the bridge. under whic 
they agree to meet the interest on the bonds and other charges. 
V. 80, p. 1424; V. 75, p. 78.—(V. 80, p. 1424, 2220.) 

Weatherford Mineral Wells & Northwestern Ry.—Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is con 
templated from Mineral Wells to Jacksboro and on a 
Controlled by Missouri Pacific interests. Stock, $100,000. 
Texas & Pacific guarantees the bonds ($1,354,000 wy. athorized Bee 

rincipal and interest, by endorsement. V. 75, p. ag 1508 
‘orm, V. 78, p. 344. For year ending June 30, 1905 ven, = 68. 
$45,501; other income, %4,603; Tress” s4i, 722; bal. sur., 730, . 
Pres., George J. Gould; Seo. and Treas., J.W. Boot.—(V.78, D. 50, 
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INSUR ANCE 











Capital. Surplus & Dividend nds. 
nies |\—— undivided |——— — 
Compa Par. Amount. profits. bd | Pe riod. \1904. 1905. Late est. “% 
ork.| $ | 3 > 
yom 100 200,000 112,182|See V. 7/9, p. | 188, =, 
Americaa- - 100, 1,500,000 3,855,300 J. & J.| 20 20 Jan. ’D6.. 
Am. Exch.| 100) 5,000,000) 4,346,800)/M. & N. 9 10 |Nov.’05. ” 

Rees toad 100} 350,000) 614,500} Q.—F.| 20 | 20 |Feb.’06. 5 
Batt. Park.| 100} 200,000! 104,133|Beg.bus}. No y.’04); V.80,p.99 
Bowerya--| 100) 250,000) 774,100;}Q.—F.| 12 12 |Feb.’06. 3 
Bronx Bora} 100 50,000; - 127 ;060 wearer n| ----| ----)-------- - 
But. & Dr-| 25) 300,000) 144,500)J. ome Jan. ’06. 3 
Centurya--| 100/ 200,000) — 133, roulOre. apie ‘OL 7/2, p. 755. 
Chase. ----| 100) 1,000,000} 4,951;200)J. Jan. ’06. 6 
Chatham | 25) 450,000) 1,055,400) Q. os 18 16 Jan. ’06. 4 
Chelseakxa| 100 100,000) 74,500) Beg.bus|. Apr}. ’03.|V.76,p1006 
Chemical .| 100 300, 000! 7,747,700) Bi-mo. | 150 | 150 Jan. ’06. 25 
Cit’s’ Cen..| 100) 2,550,000) "647,200\J. & J.| 144) 6 |Jan.’06. 3 
CO ccines 100/2 5000, 000|17,867,400|M.&N.| 8 8 |Nov.’05. 4 
Coal &Iron| 100) '300,000) 233,600) Beg.bus|iness  % , 1904. 
Coloniala--| 100} 100,000} 316;800|J. & J.| 10 | Jan. ’06. 8 
Columbiaa| 100) 300,000} 392,200/J. & J.) 8 | ‘3 Jan. ’06. 6 
Commerce-| 100'25,000,00012,177,700| Q.—J. 8 8 Jan. ’06. 2 
Consol’d --| 100) 13000/000| 1/064'300|Org.Jul iy ,’02 Vv -75, p. 588, 643. 
CooperEx a) 100 "100,000! (2) | Receivjer ap|point} edOct.’05.2 
Corn Ex.a-| 100) 2,000,000! 3,358,600|F. & A.| 14 ‘Aug. ’05. 7 
Discount @.; 100) 100,000! 41,661| Beg. bus}. a ,1903)V.77,p. 121 
East River.| 25 250,000 114, "900! J. & J.| 6 Jan. ’06. 3 
Fidelity @ -| 100 200,000} 138, "400| See V. 7,, ?). /” 1147. 

Fifth ----- 100| 250,000} 435,000\J. & z Jan. ’06. 6 
Fifth Ave.2} 100} 100,000! 1,749,600) Q.- 100 2: de Jan, 06. 25 
First ....- 100| 10,000,000) 15,882,700) Q.- 20 | 15 |De.’0511% 
Fourth.---| 100) 3,000,000) 2,930,700)J. & i, 7 7 Jan.’06.3% 
14th St.a--| 100) 500,000 96,000} Q. 6 7 \Feb. ’06. 2 
Gallatin.--| 50; 1,000,000) 2,266,200/A. & 0. 12 | 12 /Oct.’05. 6 
Gans’v’t ay} 50) 200,000) (y) Fk. & A.|None| -_--_|Feb.’96 2% 
Garfield --| 100) 1,000,000) 1,334,200/Q.—M.| 20} 20 |Dec.’05.11 
Germ.Am a 75 750,000; 561,100) F. & A. 6 6 |Feb. ’06. 3 
Germ. Ex.a) 100 200,000 754, "400\J. & J. 14 14 ‘Jan. ’06. 7 
Germania.@) 100) 200,000 898,100/M. & N. 20 20 |Nov.’05. 10 
Greenw’h a 25 500,000 561,600/M. & N. 6 7 |Nov.’05. 4 
Hamilton a} 100} 200,000) 129,400\J. & J. 6 6 \Jan.’06. 3 
Hanover --| 100 3,000,000) 7,068,800\J. & J.. 10) 11 = 6 
Imp. & Tr-| 100) 1'500,000| 6;733,500|\J. & J.| 20 | 20 | 06. 10 
Interboro.a| 100 100,000 53 ,521| Beg.bus|. Dec). “, sy v 79, p2725 
Internat.a-| 100! {500,000 103, "215| Beg. bus ‘May), .|V.76,p1277 
Irving ----| 50) 1,000,000) 1,078;900| J 8 1 Jan. '06. 4 
Jefferson @-| 100) 400,000; 408,700J. & J 5 5 |Jan.’06.2 
Liberty ---| 100) 1,000,000] 2,084,000) Q.—J 16| 16 |Nov.’05. 4 
Lincoln ---| 100} '300,000| 1,483,000] Q.—F.| 18 | 20 |Nov.’05. 5 
Maid. Lane} 100) 250,000) (u) |Beg.bus|. Feb). 1, ’0|4.See noteu 
Manhat’n.a) 50) 2,050,000 2,576,300\J. & 12 | 12 |\Jan.’06. 6 
Mkt. & Ful) 100} 1,000,000) 1,381,200/J. & J.. 10) 10 |\Jan.’06. 5 
Mechanics’. 25) 3,000,000) 3,485,300/J. & J 9 10 |Jan.’06. 5 
Mech. &T _a 25 700,000!  359,000|\J. & J s 8 |Jan.’06. 5 
Mercantile-| 100! 3,000,000) 4,361,000|J. & J.. 8 8 |Jan.’06. 4 
Merchants’ 50! 2,000,000} 1,421,000/J. & J 7 7 |Jan.’06 344 
Merch. Ex-| 50) ‘600,000! 382,600|J. & J 6 6 \Jan.’06. 3 
Metropolisa! 100} 1,000,000} 1,615,900|J. &D.| 12 | 12 |Dec.’05. 6 
Met’p'’n .a) ____| 1,000,000} 304,200| Beg.bus|.May|, ’05./See note wu. 
Monroe.a.-| 100) ‘200,000 91,789} |Beg.bus}|. Aug). , 03 |V.77,p. 229 
Mt.Morrisa) 190! 250,000! 144,000/|M.&N.| 8 Nov. ’05. 4 
Mutual a2--/ 190) 200,000! 269,000\J. & J.) 3 6 |Jan.’06. 4 
Nassau a--| 50) 500,000] 325,900/M.&N.| 8 8 |Nov.’05. 4 
New Amst-| 100! 500,000| 603,800) Q.—J.| 26 | 24 |Jan.’06. 6 
New York-| 100! 2,000,000} 2,741,800|J. & J.| 10 | 10 |Jan.’06. 5 
N.Y.Co'y.! 100) 200,000) ‘744, ,000/J. & J.| 75 | 100 |Jan. ’06. 50 
N.Y.N.Ex.| 100} 1,000,000} 888,100/Q.—F.|_ 8 | 8 |Feb.’06. 2 
19th Ward.) 190) '200,000| 216 +400) | Q. zu. None) 16g |Dec.05 24 
ae America| 100) 2,000,000) 1,829,200)J. 8 | 8 \Jan.’06. 4 
Northern--| 1090! '300/0 225,955 S. in Apr. |’02,V). 74, p.1065 
Oriental.a_| 25! 750/000) 1,130 :300|J. & J.) 10 | 10 |Jan:’06. 5 
Pacific.a --) 50} 422,700] | "651,900|Q.—F.| 8 | 8 |Feb. 06. 2 
a mam ad | 100} 3,000,000) 7,215,000] Q.—J.| 20 | 16 Jan. ’06. 4 
eople’s.a_| 95 200,000} '437,200|\J. & J.|_ 10 | 10 Jan.’06. 5 
Phenix.---| 20' 1,000,000} 253,100 ‘J. & J.|None|None\July ’00, 3 
a. --- 100| 100,000} 274,700\J. & J.| 20 | 20 |Jan. 06.10 
Riverside | 100, 1,000,000) 496,400/A. & 0.) 7 7 |Oct.’05.334 
oo gg 100 100,000) 102,600} Q.—J.| 8 8 Rae i 2 
Roval-a --| 100| 100,000] 26,101|.------| ---- .~|/V.75, p.162 
r = --| 100 71,000,000) i1, ‘000|/J. & J.) 6 (4106 | iy, 105. 3 
Shoe ---| 100) 300,000) 1,582,800/J. & J.| 12 | 12 |Jan.’06. 6 
. oe & L..| 100 1,000,000} 453,300) Q.—J. |None| None|July ’02. 1 
oan in ---| 100} 100,000) 1,085,200|J. & J.| 35 | 50 |Jan. 706, 50 
19th Week| | 100° 200,000! 203,700) Beg.bus|. Oct} .1902)V.75, p.771 
23d Ward. 4 100} 200,000! 151,700/J. & J.,; 6 BF Jan. ’06. 3 
U a 4' 100} 100,000; 126,400/F. & A.) 5 $ Feb. ’06. 3 
nionEx, A 100 750,000) 619,500) Beg.bus)|.June , ag |V.76,p1332 
oe 100} 1,000,000} 178,500|Beg.busjiness | Nov. |’01. 
WastH-a-/ 100 '100,000| —154,200| Beg-bus| Sept} . 01; | V.73, p.422 
Yortsiie . 100| 200,000) 749,800\J. & 12 | 12 |Jan.’06. 6 
ville 4 100} 100,000} 320/700|J. & J.| 10 | 10 |Dec.’05. 5 
Brooklyn | | | 
Broadw'¥.0 100} 150,000) 371,000)J. & J.) 12) 12 \Jan. 06. 6 
Brooklyn 100} 200,000} 120,400/Org. Ap'r. ’02), V. 7/4, p. 
City "| 50} + 300,000} 173,500\J. & J. 7 /| 7 |Jan. 06% ay 
éfine- 50) 300,000) 608,300/J. & J.) 14 | 14 |Jan.’06. 

- “ 100} 100,000) (z) |M.&S8.| 5 | -...|Sep.’04. 5 
Meieiete 3 100| 300,000! 638,500) Q.—M.| 16 16 Dec. °05. 4 
Ment ac’rs’ 30) 252,000) 645 800] Q—J. | 15 12 |Jan. 06. 5 
} oe gh 8-0| —50/v1,000,000| 861,400/J’n.My.| 10 | 10 |May’05. 5 

n ad. 100 00,000) (d) &J.| 3 3 Jan. ’05. 3 
Nor. Side-g | 100} 300,000} 792,200/\J. & J.| 16 | 16 |Jan.’06. 8 
Peo — @ 100; 100,000} 196,500)J. & J.| 6 6 Jan. ’06. 3 
Pros. . @-| 50} d200,000| 316, 000| M.&N.| 8 | 8 |Noy.’05. 4 
Ridge "i a| 100} 100,000) 36,952| Beg.bus|. Oct}. ’04.|V.79,p1617 
7th Wa. 4) 100} 100,000 28 ,626| Beg.bus|.May|, ’05./V.80,p1832 
Spraguav@| 100 100,000) 105, 135/F. &A.| 6 |’ 6 |Aug."05. 3 
apres | 100 200,000! (v) iF. & J. 6 3 |Jan. ’05. 3 
Termicgtit| 50; 200,000, (d) IJ. & J.| 234 3 Jan. "05, 3 

nion. ad_| ----| 100,000) 25, 000! Beg. he - Dec}. ’05,|V.81,p1766 
Walla’; ;| 100 4300,000; 211 6005. & J. 5) 54% Jan.’06. 4 
ab'ta) 100| 100,000} 103, 1027/4. &J| 5 6 |July 05. 3 
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COS., ETC. 


“NE+ YORK AND BROOKLYN TRUST COMPANIES. 


Surplus & Dividends paid in 1904 and 1905, 
| Ca pital. & — | and also last dividend, 
—_——— Profils. | 
\Par} Amount. |Dec. 31, ’05) Period. 1904. a |Last paid% 











Companies. 





N. ¥. City 





y. $  § 

Bankers’...-|/100) 1,000, 000 2876, 300! Q.—JI 3.| 1% 6 |Jan.’06,2% 
Bowling Gr.-|100 2,500,000, 2,861,200)J. 4 J.| ad 2@ 6 |Jan. ’06. 4 
Broadway --|100) 700,000) "462, ‘500|M.&N.| 3 6 |Nov.’05. 3 
Ce.K.B.&T.c}100) 1,000,000 (ce) WJ. ‘ J. 32 6 |Jan.’05. 6 
Central ...-.- 100) 1 “000, 000/14, 622, 1900; Q.—J.| 60 60 |Jan. ’06, 15 
Clty .0 aed 100; 1,000, (e) IF. & A. Ss 4 |Feb. ’05. 
Colonial -~-..|100) 1,000, 000) 1 »824,000|\J. & J.| 10 an. ’06. 5 
Columbia .--}100) 1 ‘000, 000) 1 "024, 800) Beg.bus}. Dec}. ’05.|V.81,p1641 


cLaw.T.1.&T|100 | 6,785,700) _.....- - 





Com’nwealth |100) 500,000! 44, "400) Beg.bus}. Apr|.1,’02 Li rad 4 
Eastern... -- 100) 1,000,000 In volunta| ry liquijdatio|n; V./79, p. 882. 
Empire - - --- {100 500,000) 1,069,100\J. & J.) -...| --..|Jan.’06,. 3 
Equitable ~-|100| 3,000;000/10;214,100| Q.—M. | 10 | “10 |Dec.’05 234 
Farm.L.&Ar| 25) 1, ‘000, 000; 6,969, 300) Q.—F.| 40} 40 |Feb. ’06.10 
Fifth Avenue! 100) 1,000,000) 1,612,600) Q.—M. |. 12 12 |Dec. ’05. 3 
Guar.Tr.N.Y |100} 2,000,000; 5 ‘941 "000) Q.—M.}| ‘20 20 |Dec.’05. 5 
Guardian ---~|100 500,000 583,400) Beg. bus|. Aug}. ’02.|V.75, p.422 
Itailan-Am. .|100) 500,000! 58 ,400| Beg. bus|. Oct]. ’04./V. 79'\p1617 
Knickerb’k’r.|100} 1,000,000; 2 ,982,300) J. &D.| 55 40 06 
Lincoln .-.-|100| 500,000) 916 :000! Org. Malr. 02. V. 

Manhattan -| 30) 1,000,000) 2,219,200\J. & J. i} 10 \Jan.’06. 6 
Mercantile ..|100) 2, "000, 000; 6, "689, 400; Q.—J.| 30 35 |Dec. 
Merchants’ -|100 "500, 000) Suspended! May, A Dy. a {80 »p.| 2196. 
Metropolitan | {100; 2,000,000; 6,561,100 G7, | 16 | 21 Jan. ’06, 5 
Morton -_---- 1100) 2,000,000} 7,085,100) Q.—M.|_20 | 20 |Dec, ’05. 5 





Mut.Alliance |100 "500, 000) 540, "600 Beg. neety ’0) a's »P 917,1336 
N.Y.Lf.1.&T|100) 1,000,000) 2,844, ‘000)J. &D.| 40 | Dec. ’05.20 
New York. .|100| 3,000,000] 9,598,200, Q.—M.) 18 | 20 jDec. 05. 5 
No. Amer.e__|100; 2,000,000) (e) \J. & D.) .-.-|Dec, 04. 5 
Real Estate_|100 500,000) 708,100|\J. & J.; 10 | 10 \Jan 706. 5 
Standard ~.-|100} 1,000,000) 1,211,400\J. & D. 8 | 10 | Dec 705. 5 
TitleGu. &Tr.| 100} 4'375, 000) 6/564, 100!; Q.—M.| 12 16 |Dec.’05. 4 
Tr.Co.ofAm.e100| 2,000, ‘000 |10;082,000| Q:—J. | 934) 13 |Dec.’05. 6 
Union - 100) 1 ‘000, 000} 8,010,700) Q.—J. 0 | 50 In. 06.12% 


U.S. M.& Tr./100} 2,000,000] 4, "549, 900 See Misjcella |neou |s Cos. 


United States 100} 2'000;000|12;427,700|\J. & J.| 50 | 50 |Jan. ’06, 25 
Van Norden_|100) 1,000,000} 1,273,300} Q.—M.| ...-| 8 |Dec.’05. 4 
Washington..100, 500,000} "977,400, Q:—J. | 12 | 12 |Jan. 06, 
Windsor -..-|100) 1, 000" ,000) 703,500|.....-- iow 3 |Dec, 05. 3 
Brooklyn. | } 
Brooklyn .-..|100} 1,000, 000! 2,144, 700) Q.—J.| 16 16 |Jan. ’06. 
Citizens’ -_--|100| '500;000| '133!900|Beg.bus|. Nov}. ’05./V.81, iploa7 
Flatbush_---|100} 200,000} 167,800\J. & J.| 6 | if Jan. 
Franklin ..-|100} 1,000,000} 1,807,400| Q.—M.| 12 2 |Dee, 05. 3 
Hamilton . -- 4 500,000} 1,065,000}Q.—F.| 8 | \Fb. 706,2% 
Home ...... 100 500, | 277, "800! Beg.bus}. Apr}. 08. See note f. 
Jenkins ....|100} 500,000) 278 "200 Beg. bus. Jul,|. ’05.|V.81,p. 131 
Kings County 100} 500,000) 1,491,800) Q.—F.| 10%4| 12 |Feb. 06. 
L. I. L. & Tr.|100| 1,000,000) 1,584,500) Q. res 10 | 10 |Jan.’06.2% 
Nassau ._.-- 100 00/000! 1,100\F. & A.| 6| 8 |Feb.’06. 4 
Peoples’ _-_-|100) 1,000,000! 1,483,400) Mthly. 12 | | 12 |Jan.’06. 1 


Williamsburg 100' '700,000| '540,100' Q.—J. | 8 |Jan. '06. 2 


¢ In April 1905 Central Realty Bond & Trust and Lawyers’ Title eae Com- 
pany a under name of Law an | Title Insurance & Trust Co.; V. 80 
p. 034, 1209, 1339. | eCity Trust Co. North American Trust Co.’ and 
rust So! of America —— uader ni name of latter; see V Py} 1402, 1451, 
1831, 1889, 2599: V. 81, Pp. 7 See V. 80, p. 1034, 12i0. 339. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES, 
a Dividends. 





Capital. ia or” [ 


1908. 


“ERS es ee 
500,000} 460,866, 7) 8 | 





Par| Amount. | 


Companies. 
° |1903. 1904. |1906. |Last paid. % 


pur 








3 
Commonwealth _|100! 9 lees 06. 


Continental --_.-|100)1,000,000/6, 2b 662} 30] 36 | 36 |Jan.’06. 20¥4 
Empire City _..-|100} 200,000) 9,788|None| 3 |None|Jan, ’04. 

German-Amer. . -|100/1,500, '000/5, 841 '907| 30 | 30; 30 \Jan. 06. 15 
Ger.-Alliance _--|100} '400,000| ‘537, 356, 10} 10| 10 |Jan.’06. 6 


Germania -..-.-| 50/1,000,000/2,639,226, 16 4 20 | 20 \Jan. 06. 19 











Hamilton ..._-- 15] 150, 000' 20,001 3 |None)Jan. ’04, 

Hanover __.-_-- 50/1,000,000| 652,064} 10 9| 8 |Jan.’06. 4 
Home .:_-....- 1100|3,000,000!7,376,321; 14 | 14 | Jan. ’06. 10 
Nassi | 50} 200,000) 223,439; 10 | 10/ 10 |Jan.’06. 5 
New York_.__.- 100) 200,000! 65,564) 6 7| 7 |Feb.’06.3% 
Niagara___-.__- | 50} 500,000/1,506,982| 20] 20] 20 |Jan.’06. 10 
North River -.--| 25} 350;000| '383/371| 8 8 | 9 |Oct.’05, 5 
Peter Cooper ---| 20) 150;000! 102,002} 10 | fi 10 |Feb.’06. 5 


50) 1,000,000'1,720, ‘028! 10 10 15 |Jan.’06. 5 
53,117| None None} None|Jan: 702. 3 
51,626, 4| 3 | RB \Jan.’04. 3 


POL Siete ona | 
Stuyvesant -_-_-| 25) "200; 000 
United States_..| 25) 250,000) 

















Westchester _.__| 10) 300,000/1,368, 602! 16 20 Feb. ’06. 15 
W’msb. City_---| 50! 250,000|1,291,589| 30 | 30 | 30 Jan. ’06. 20 
GAS COMPANIES. —SEE ALSO MISCELLANEOUS. 

| Dividends and Interest. 
Companies. | Par. | Securities! Interest 
| afloat. pores. | 1904.|1905.| a Date. % 
2 rae | 
cBingh. (N. Y.) lst M/1,000) 750, OO0/A. & O.| i ae, 1 1938. 
cColum’s(O.)G.L.& H| 100/1,700,000} Feb Mar| | 8 |Mar.20 ’05, 4 


1003,600,000 J. & J.| 6 \Jan.’15 7063 


Pref., non-cum- _- or] 


5 
8 
3 
Col. Gas, Ist M., 1,000 |1500;000\J. & z| 5| 6] 1932 
cCon. Gas (N. J. ) Stk. 100|1,000,000; Owned by A|mer. \Lt. & Tract. 
Con M.. gold___.ca'1,000| 971,000\J. & J. 5 \Jan. 1 1936. 
L. Br. L’g 1 st M.6s./1 :000) 15,000 J. & J.) 6 6 \Jan. 15 1914 
incenereey Gas - 0 2,000, Q.— J.|None|None|July 3 ’00 
t M. $7,500, 000 ¢ 1 000 4250, ‘000 A.&O.| 5 5 |Oct. 1 1952 
dJack. (ich. )GasStk. 50| 250,000; Q.—J.| 5 6 |Jan.’06, 1% 
st } alana 310,000\A. &0O.) 5 5 |Apr. 1 1937 
cMadison “Wis. )G&E; 100) 400,000JOwned lby Ajmer, Fee & Tract. 
Ist M. 6s, g-..---- 1,000, 350,000\A. & O.| 6 | 6 |Apr. 1 1926 
Deb. sserip, g. 6%__\25&c| 100,000/A&010| 6) 6 iV 71} p. 392 
Minneap. G. L., Stk. 50! 800,000J. & J.; 8} 8) 1 ’06 
Consol. M. 6s, gold.|1,000/3 ,000, ‘000|M. &8. 6) 6 1910-1930 
NewM.§5s,$10, 000, 000\1,000'1 "000,000|M. & S.| 2%!) 5 |Nov. 1 1930 
Mun’l-Gas (Alb. N-Y.)| 100!2,000,000!Q.—F.| 10 | 10 |Feb., 062% 
tochester Gas © Elec|tric |—See“St\reet Rai lway \” Section. 
cSt. Jos. (Mo.) 1st M_|1,000/1,000,000)J. & J... 5 | 5 ey 2 1937 


cSt.P.(Minn.)G.L.Stk) 100 1,500, 000; Owned |by Al! 
lst M., currency - at ,000} 650,000 J. &J. 6) 
Consol. , RES 1,000) 600,000 J. &J.; 6) 
Gen. Mort. ; and: - 1,000'3,261,000M.& 8.| 5 | 
Wash’n (D.C mS 20|2'600 ‘000! Q.—F. | 10 | 10 |Feb. 1’062% 
Reg.6s,ext. ats g.| Var.. 600,000\J. & J.. 6} 6| 1927-1929 
Ctfs. of indebt. 6% _| Var.'2, 600;,000'J. &D. 6! 6 lop. June1 ’08 
a This column shows last Seveaens on stocks and ef on bonds. 
b Extended twenty years from Jan. 1 1906 at 4 pe 
ce Controlled by ATnenionn Light & Traction by ownsrehip a entire capital stock. 


See a Bont e 459. 
‘ontrolled by the Michigan Light Co., which owns entire capital stock; V. 80, 
>. 





‘0 ‘be consolidated wi Columbus Gas Co. and Central Ohio Neguel Gas & 
Fuel Gor and $10,500,000 of capital stock to be authorized. See V. - 103. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical 


Name. Will Be Found under— 
idintbdeinagenancotd Delaware & Hudson. 
eS AE aS Southern iy A 
id mrmonedte Atlantic Coast e R 
bs np aconell American — e Telegraph. 


0 TE United States Steel Corporation. 

.-.-Central of New Jerse 

ia ate dict din danni United States Steel orporation. 

.-Distilling Co. of America 

Se eiienaednall American Steel Foundries 

United States Steel Corporation. 

ddan United States Steel Corporation. 

Pp ee ee States Steel Corporation. 

appears: Pit TE ne “a & Ashts bul: 

nenoheieael tts oungstown abula. 
ASE Chicago Burlington & Quincy 
& Northern ....Louisville & Nashville. 
© RET ES. Canadian Pacific. 











Austin & Northwestern -....-....-.-. Houston & Texas Central. 
Creek & Sturgis ........... Lake Shore & Michigan Southern. 

Battle Creek ......... Michigan Central. 

Coal & Coke -........ Pennsylvania Coal & Coke. 
nme enenedieng tin Cambria & Clearfield. 

EE .ccsncedadd Rutland 

ED dint pei ou deste Niles-Bement-Pon 
Ree nennd cdeted ewer Steel , 

Ted Cannan teil Chesa: We 

Gas Works .......... Ame —y t & Traction. 

St. Louis & 


Franci 
.-Kansas City hg F- & -Biriningham, 
ri K 





d 
Fitch. & New Bed- 


.-Old Colony 
York Air Line --..-.-. New York: New Haven & Hartford. 
| Pee ea United States Rubber (Miscel. Co’s) 
Winthrop & Shore -...-..-.- Boston Revere Beach & Lynn. 
. Stee EE: Chi & North Western. 


ng Island. 
ED. ecadnddncenil Atlantic Coast Line RR. 
Southwestern .......... Erie RR. 
Manufacturing ---.-_Allis Chalmers Co. 

Rap. & Northern. Rock Island Co. 


& Missouri River.....- Chicago Burlington & Quincy. 

alifornia & Oregon .-....-..-.--.-- Central Pacific. 
Scitfornia Pacific Sandmadtncntibei Southern Pacific RR. 
Calumet Gas ....-.-..-.-...-.--.-- People’s Gas Light & Coke. 
Camden & Atlantic -.....-.--.-.-- West Jersey & Sea Shore. 
GEE 0 ov deco coesceacee Canadian fic. 
GLEE cacncccasececnnscend United States Steel Corporation. 
Carolina Central .-..-..-.-.-------- Seaboard Air Line 
Cedar Falls & Minnesota ...-...-. Dubuque & Sioux City 





Cedar Rapids Iowa Falls & N. W...Chicago Rock Island %G Pacific. 
Cedar Rapids & Missouri River °°" Gleaee & North Western. 
Central Branch Union Pacific ..... Central Branch. 


California Electric -.-.-. South Yuba Water. 
Sentral Co tle -Canada A tentic. 


aine. 
of Ga. Ry. 
& Ohio. 
& Texas Central. 
Gas. 
Line RR. 
















o 
Central Texas re Northwestern -... 
Central Union Gas ...-......-.-.-- 
har eston & Savannah 
otte Columbia & Augusta -.-.-. 
—— & Rapidan ....-.- 
Ore & a enbunennetl 
~~ me Lebanon Valley -..... 
pettaneogs pas & Southern .. 
hicago SE stanenenes aaa 
Burlington -? Northern -... 


ago & Cin 
PEE ncimnckenwee 
hicago Gas ......-..-.--- 

















8°29 














& Quince 
& Louis 

















& Coke. 
& C. (Miscel. Co’s). 
estern. 

Transfer RR. 
Illinois. 

& St. Louis. 














& Great Western .......-.- 

cago Hammond & Western -..-.- 

& Indiana Coal 

go Ind. & St. Louis ~ pa Line. 

cago & North Michiga‘ 

go & Northern Pacific envio Transfer. 

& Ohio River ....-.-.-.--.-- & Western 

PEED cibenacacccaseva & St. Paul. 

ricago Santa re Ld California. -.. -, 96, Sup. 
cago & St. tchiso & Fe. 

cago St. a .y New Orleans ~“flinols Central. 

cago St. Louis & Pittsburg --.-- Pittsb’rg Cincinnati Chicago & St. L. 

Chicago St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha. 

Chicago Southern -......------- Southern Indiana. 

Chicago Wisconsin & Minnesota Wisconsin Central. 

Choctaw & Memphis Rock Island Company. 

Choctaw Oklahoma & Gulf ....... Rock Island Company. 

Cincinnati Hamilton & Indianap ---Cincinnati Indianapolis & Western. 

Cinicnnati Ind. St. Louis & Chicago Cleveland Cin. Chic. & St. Louis. 

Cincinnati & Indiana Western --.-- Chicago Cincinnati & Louisville. 

Cincinnati Richmond & Muncie ---.-Chicago Cincinnati & lamers. 

Cincinnati Sandusky & Clev eland __Cleveland Cin. Chic. St. Louis. 

Cincinnati Southern --_....-.-.---.-- Cincinnati New  - & Tex. Pac. 

Cincinnati Wabash & Michigan ---- eee Cin. Chic. & St. Louis 

Cl 

Cl 






































iid speegeeeeors 








2S 
































ivlelele) 














nited States Steel Corporation. 










ET J ncconqncavodamamas 
earfield Bituminous Coal .......- Beech 
Clearfield & Jefferson_ -.....-.--.-- Cambria & Clearfield 
Cleveland Columbus Cin. & Ind. ...Cleveland Cin. Chic. & St. Louis. 
Cleveland Lorain & Wheeling ~..-.-.-. Baltimore & Ohio. 
Cleveland Ferminal & Valley Baltimore & Ohio. 
Coal Dl cakusad cade .Western Maryland. 
Coal River & Western -..--.--. .-Chesapeake hio 
CED 6 04 ne cesecuccsdee International & Great Northern. 
Colorado Industrial Co. ......-..-- Colorado Fuel & Iron. 
Columbia & ay eed eS Southern sane. 


Columbia & Red Rive G ‘ 
Columbian El. y Light. & Brake-..Consol. Ry. El. Lighting & Equip. 
Columbia & St. Wabash. 

Columbus Soe & Terminal -. parr % Western. 
Col 
Col 


lumbus & Hocking Valley -.....-. ocki: alley 
—— aianes tral .. ittsb. Cincinnati Chic. & St. Louis. 





lumbus & Indianapolis 
& edo 








Columbus & Toledo -.........-.--1 alley 
Commercial Cable- -- ---- y Companies. 
Commercial — Telegraph re able. 
Consolidated Ice . ..-.--.--------- Ice 


Consolidated Indiana Coal ._......Chicago Rock Island & Pacific. 
Consol. Kan. City Gpelt's g & Refin’g. -American Smelting & Refining. 
14 





lidated Real Estate .......-- alley. 
Consolidated ED steaseccsctoes Chic. Indian. & Leujeviie. 
Consumers’ Gas ...-.------------ People’s Gas c. C. (Miscel. Co’s). 
Continental Coal -.-..-.-.---------- Hocking Valley 
Continental Tobacco -..-..-...---.- fmariotn Tobacco 


t VOFPr . 2-22 - 2 oe ee ooo eee 


order may be found by reference to the index below, 







Name, Will Be Found Under— 
See Giicago & North Western. ¢ 
Dakota & Great Southern -.....-- Chicago Milwaukee & =. Paul. 
pty rwalle —- cr ae ee N York Ni H 4H 

anbury EE i ncsneuitnadiod ew York New oven arto 
Danville & Gra ylang «& . Illinois. wa. 
ene ennessee Coal & Iron (Miscel.) 
Delano Land .._.......-.- rete Vall voneg. 
Denver Consolidated Lay " Electric. 
Des es & & North Western. 


oin Minneso C 
Detroit Grand Rapids ra Western .. — uette. 





Detroit & Lima Northern ---_-_-.... Detroit Le nea 
Detroit Mackinac & Marquette -...See Miscellan 
Detroit Monroe & Toledo .......-. Lake Shore & eatichiene Touthern, 
Detroit Southern ................ Detroit Toledo & Ironton. 
Dutulh Short Line ...........-... Northern Pacific. 
Durham & Northern ...........-. Seaboard Air Line. 
eases -New Amsterdam Gas. 
-fouthern Railway 





ey. 
oneal Co. Elec. Light & Power. 
-.--San cisco Gas & Electric. 
, See —— a . Li ¥. ie 
‘ower -....- Ry ec g ui) 
<omise Hecate Baltimore & Ohi *~ 
wenanall New Mexico ty fu 
aeeeal People’s Gas L. & (Miscel, Co’ 8). 
Rey os 5 aon Amsterdam 
iain Ricca thie pce e 
SETI PS Lake Shore S | Southern, 
o.. lv 
sles de bp andeinietniaaichtioindl 6. Lowe & Nowth Arkansas. 
Central. 


can e 
ville. Louisville & Nashville. 
Terre Haute & panei & Eastern Illinois. 









Fargo & Southern ............... picogo Milwaukee & St. Paul. 
a A EEN Be Gat Sete & Steel Corporation. 
Flint & Pere Marquette -_..- .-Pere 

Florida Central & Peninsular - .-Seaboard ‘ir Tine : & West 

Florida Southern ........-..- .-Savannah Florida & ee 
Fort Smith & Van Buren Bridge__-_.St. Louis FY San 

Fort Worth & New Orleans_-_-_..... ton & Texas ‘a 

Fort Worth & Rio Grande- -_--_-_--.-- t. Louis & San Francisco. 





Fremont Elkhorn & Missouri Valley. Chicago & North Western. 
Galv omen Bow L ~ mag & Nor. ane S Antonio. 











rgia & eb SERS. 
Georgia Carolina & Northern Line Ry. 
Georgia Pacific ............. . 
Grand Rapids Gas | Esa. Traction 
Grand Rap. Kalk. & Southeastern. 
Grand River Valley ........-.-..- 
Green Bay Winona, & St. Paul --... estern. 
 ciekian thik ebbwdie Jackson & Kansas City. 
acess aie antl Mineral 
is SE. andoos andl Barfington & Quincy. 
Portchester -..... ae ee New Haven & Hartford. 
aitidpewcadudi Chicago Milwaukee & St. Paul. 
Cnihdviad benaiiall Louisville & Nashville. 
seated agit dhe tpn teagi dati Maine Cen: 
sonal Met ilsddbaeep caghdhila N.Y. & Hobok. F (Miscel. Co’s). 
St -- International ap Co. 
OEE Ss ti ond & Muncie. 
pa. TE AES + New York New Haven & Hartford. 
A EARS 5 ware & Hudson Co. 
& Big Sandy -..-..-... Ohio River 
& Southern. .......... Atchison Topeka & Santa Fe. 


eee Genadian Northérn, 
& Western --Peoria & Eastern 
axial Cleveland Cin. Chic. & St. Louis. 
Indianapolis ¢ & Western 





. & Louisville. 
ic. & St. Louis. 
International Mercantile Marine. 
-Chicago Milwaukee & St. Paul. 
City a “Dubunus & Sioux City 
Neuhwasern- . Chicago & 








North Western. 
Jackson Lansing & Saginaw ---.----] Michi, Central. 
Jefferson Clearfield Coal & Iron __..Buffalo Rochester & Pittsburg. 
Jefferson Madison & Indianapolis. __ Pittsbur Cincinnati Chic. & St. L. 
Johnson Co. of Pennsylvania United States 1. Corporation. — : 
Joliet & Chicago -_........-. -Chi Alto 
Junction & Breakwater -_.......--. Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapids...Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon -_-_-_-_- Lake Shore & Michigan So. ithern. . 
Kanawha & Hocking Coal & Coke_. Hocking oor . 
Kankakee & Southwestern ___...-- Illinois Centra’ 
Kansas City Fort Scott & Gulf _...Kansas City Fort Scott & Memphis. 


Kansas City & Memphis Ry. Bridge.Kansas City Fort Scott & — 
Kansas City & Pacific ___.....-..- Missouri Kansas & Texas. 

Kansas City zeete. & “Guif elated Kansas City & Southern 

Kansas City St. J. & Co. Bluffs _...Chicago een & Quincy. 
Kansas City ~ Louis & Chicago ..Chicago & Alto 





Kansas City & Missouri -._._...-- Kansas oe» Ft. "Scott & Memphis. . 
EE We nse di cuddwsun dais Union P. ‘ 
Kentucky Central .....-......... Louisville & N ag i ws lee 
Kentucky Distilleries & Warehouse er Co. of America. * - - ° 
SER SEED dss nen ckncéosu Maine Central. j a- aks ee 

Lake Erie & Detroit River _____.-_-. Pere Marquette.~™” - - --- 


Lake Superior Consol. Iron anes... See States Steel Corporation. - 















































Lamson Consol. Store Service ---.- merican Pneumatic Service. 
eamington & St. Clair ._.....__-- és ada Southern. 
high & Delaware. -............--. Lehigh & New England. 
high & New York ...-......-.-- ie ig ont ey 
high & Susquehanna __________- igh Coal & Navi ye (ise. > 
ehigh & Wilkesbarre Coal _....-_- one RR. of] New 
Leroy & Caney Valley _._...-.-_--] Missouri P: 
Lexington & Frankfort ..._......- Louisville & Nashv'le (L.C. & Lex. 5 
Leyland Line nternational Mercantile Marine. 








Chicago Burlington & Quincy. 

Lincoln Park & Charlotte - Rochester & Pittsburg. 

Lindsay woneeg enon & Pontypool _- Canadian Pacific. 

Little Rock Bridge _____.._._..._. Rock Island Company. 

LittleRock Jct.—LittleR.&Ft.SmithMissouri Pacific. 

yocome. & Mach. Co. of Montreal..See American Locomotive Co. 
ng Dock Com pany sneha oo ie aapad Erie RR. 

cong Island ity & Flushing _...-.. Long ian. 








lou siana & Missounl aE ENT 





Island Electrical Compaiies-“ Long Is Islan 








SAAS SS ee le ell 


















JAN., 1906. | INDEX. 183 

































































































































































































































































































<a Na RERET e 
— 
Name. Will Be Found Under— Name, Will Be Found Under— 
sville Cincinnati é Lexington....Loulevite & Nashville. & Ohio. 
Louisville & Frankfort -....-.-.-- Louisville & Nashv.—L. ©. & Lex. | Pittsburg Junction --_-_.-..- - & Ohio. 
Louisville & Nashville Terminal “7 "Louisville & Nashville. |. | Pittsburgh Lisbon & Western. .---. & Lake Erie. 
Louisville New Albany & Chicago. -Chicago Indiana — & Louievile. & Lake Erie_. & Ohio. 
Louisville New Orleans & Texas- ---Illinois Central oo & M. V.) & e Erie_- Bessemer & Lake Erie, 
Louisville Southern -.-...-------- Southern Railway. & Charleston. - 
Madison Gee s Electric. ..------- & pects. System, | Picasamt Hill & De Soto.......... & Springfield. 
yaneebe, Southwest’n Colonization.  yraepinie nije, 
Mankato & New Ulm --.-.--------- estern. §__—_—*i|:- Portland & Rochester ........... 
Maricopa i conscanesaw & Salt Riv. Val. 
Marietta & North Georgia ---.-.. Northern. — | Postal Telegraph Cable.._.._...-- 
Marquette & er Dock & Nav.Pere Marquette. #8 ###-= = /{j Potomac Valley............-. 
Marquette Houghton & Ontonagon- & Atlantic. §| Pratt & Whitney....... Co. 
awippi .---.-----------------Gonnecticut & Fassumpsic. = —_—sy|-—s#WPrescott & Eastern... .- Phoenix, 
Maysville Lexington............ & Nash. & aa & 
Mc ees Bk Ch baa oeeeeds & oughiogheny | Providence & Springfield... ..__.- Hartford. 
et ode . Diaper . Bridge Ter. RR.| Raleigh & Augusta..........-.... Ral. & Gaston Seaboard Air Line, 
aot ol A, My Western. tavenswood —— & Glenville. ..Qhio River. 
Metropolitan Elevated a ted Mountain .................. Great Northern 
Mexican Eastern .......----...-- 3 publican Valley ....- -Chicago Burlington & Quincy. 
Michigan Lake Superior -.......- Richmond & Danville -- Southern Railw: 
Midland of New Jersey..---------- Western. | Richmond & Petersbur, Atlantic b> Line RR. 
Midland Terminal .-.--.---.---.- York River Jouthern 
Milwaukee & Lake Winnebago----- ~ —— Western......... a, & Rio “Grande. 
Western_. estern. eae 
poneiiee & Northern = wre & St. Paul. Rochester & Pittsbur Buffalo. Rochester & Pittsburg. 
Minneapolis & Duluth --.- Rochester & Pittsburg “Buffalo Rochester & Pittsburg. 
Minneapolis & Pacific.---------_- . & Sault Ste. Marie. | Rock Island Ark. Islan — i OR ee ’ 
Minneap. Sault Ste. Marie & Atl’ tic. . & Sault Ste. Marie, | Rutland-Canadian----------------1 tutland waged °c tte ett dod 
Minneapolis Union, Minn. Western. Western St. Charles Bridge........-..----- Wabash. 2a ere. 
Minnesota ¢ South eascesoosrores yaw emma St. Clair Madison & St. Louis Belt.. Missouri & Illinois Bridge & Belt. 
Minnesota : Ri i ggaleepmat esi - St. Clair Steel -............... -United States Steel Corporation. - 
Mississippi ~ 25 Spee 2 eee St: Clair Terminal RR --....--- . United States Steel Corporation. 
Missour! amend & Old some o--2- & Texas. "> | aie peREaEe: American Light & Traction. 
Missour & West ma .--- ym: med St. Lamsenee & Ottawa........... Canadian Pacific. 
ace 8 B a» Bhaee eer rtereceeee ° ° Bt. LGUs BRED occ cncssccscccces Terminal Association of St. Louis. 
Mobile é ay Ei 0 OO yaaa St. Louis Sound Bluffs & Omaha_. Wabash. 
Monongahe napa tment & Louisville St. Louis Iron Mount’n & Southern- Missouri Pacific System. 
Monon _ Se pRaReNRRREREES . St. Louis Southern ......-.-..-... Illinois Central System. 
pentane i ~ veel Se Se St. Louis Wichita & Western. -....- St. Louis & San Francisco. 
aioe ..-..--... Pag On ener ero Saal. 
Se Sart pak alate ‘ a ED sarciaccineoscae 
pone Mortis Bisceric Light 5 -o-- ne Son Yok. St. Paul Gaslight no American Light & Traction. 
Mt fort Gee erry Cot. Duck.. ‘Gas Light & Coke. Paul Minneapolis & Manitoba-_-.Great Northern. 
Mutual QS --------------- $08 146 , t. t. Paul & Sioux City, bonds... .. -Ghic. Bt. t. Paul Minn. ‘ Qmahs. 
ai water a maha 
fetevite Tiesence & Sheliald. .....- Joutevitie & Nechvilie. Sandusky Mansfield & Newark-—---B itimdre & Ohio. 
ain ................ Standard Rope & Twine. 3an Francisco & San pow Val_-- Atchison Topeka & Santa Fe. 
ational Electric wevesososoosoa-- Standard Ro Electric. Saran ot aouees > yy - Southivestera---chle. Bt. oul tinneap. & Omaha. 
National mes Oil .------------ Amsertoen, ae Savannah Florida & Western... ---. Atlantic Coast Line R. 
vet Schenectady & Dushesburg. pimcwson Delaware & Hudson. 
- Schuylkill River East Side......... Baltimore & Ohio. 
ebraska ; Scioto Valley & New England. ----- Norfolk & Western. 
New Amsterdam Gas _-__ ; ‘ Seaboard & Roanoke...-........- Seaboard Air Line. 
ewark Somerset & Straitsville--- hio. Sea Coast... -.-...-----------.-. Atlantic City. 
New Brunswick acific, Sherman Shreveport & Southern... Missouri Kansas & Texas. 
New Englan DEE ati cncneecoconcennnsd New York New Haven & Hartford. 
ewbure & New York Erie “| Shreveport, Bridge & Terminal-.--. St. Louis Southwestern. 
New Haven & Derby ............. New York New Haven & Hartford. | Silver Ocala & Gulf. -Atlantic Coast Line RR. 
New Jersey Mildand __-..-------- New York Susquehanna & Western. Sioux City & Pacific_-_- Chicago & North Western 
New Jersey Southern _.....--.---- Central of New Jersey. Sodus Bay & Southern. - - & Lake tario. 
New London Steamboat... New York New Haven & Hartfo South Carolina & Geor southern Ry., Carolina Division, 
New Orleans Mobile & Texas --7~2 Douls: & Nash. (NO. & Mobile Div) | South Platte Canal & Denver Union Water. 
ewport & Cincinnati Bridge... Louisville & Nashville. Southeastern & St. Louis.......... Louisville & Nashville. 
me i ll aa Sonnecticut & Passumpsic. BURIED POMEL on ccc vccccnccnses Chicago & North Western. 
New York Bay Extension .._._>._1] outhern | og eapoccscesesen Chicago Milwaukee & St. Paul. 
ot 1 | eee eam i southern Pacific Branch -----_---- Southern Pacific of California. 
New York & Brookiyn Ferry" Brooklyn Ferry (Miscell. Co’s.) Spartanb ure | Union & & Dicckis--- Eee Ry., Carolina Division. 
New York Elevated Manhattan Elevated. Spokane Falls & Northern... .._..- Great Northern. 
New York & Exie ......... e RR. Fe nae Wh Union Depot......-..- Cleveland Cin. Chic. & St. Louis. 
New York Fire Protection __-.--- . Tel. Co. of N. J. Standard Gas. ----------..-_.... Consolidated Gas 
. Y, Gas Elec. Lt. Heat & Power-- Gas of New York. | - 9 hadppadbeputeanemenneee: Amertean Sugar & Michi Southam. 
db vnasn én ubdoncuana American 
=f -f-- Sis 4 Sumter & Wateree__-_- == 2 =o. Southern Ry~ Carolina Division 
New York Mutual Gas ...._.. we: Gas of New York. ° al ae : & Wilkes-Barre. Nene a. 
New York & N. Eng. Bost. Term- Haven & Hartford. | Sunbury & Lewiston..-.-.-.-.-..- Pennsylvania. 
_ one fhe ml soma Putnam. reer’ s vee & Lake Superior- -_-_-.- Northern, Pacific. 
- York Previdenss & Boston. ..- New Haven & Hartford. Ter on u Ve Tndi anapolis ..._.... pacoge Daegien & Quincy. 
‘erre Haute ndianapolis ....... Vandalia RR. 
ay & Queens Gas & Electric. -.-- Elec. Lt. & Power. | Terre Haute & Logansport ._..___. Vandalia RR. 
oad York & Rockaway ...------ Terre Haute & Southeastern ____-- Evansville & Indianapolis. 
ad ork Texas & Mexican._.-.... . & San Antonio. a I National RR. of M 
ew York & Wilkesbarre Coal_--_.- ork Susquehanna & Western.| Texas & Oklahoma __.__.___. __Missouri Kansas &" =. 
os Tool Works o.. x vi Bement-Pond Co. Toledo Angola & Western Toledo Ry. & Terminal. 
away Valley - : -Chicago Burlington & ale Toledo Riverside... -...- Toledo Ry. & Terminal. 
pers & Carolina __--.----- — Atlantic Coast Line RR Toronto Grey | & Bruce... J adi — 
orfolk Terminal & Transportat’n..Chesapeake & Ohio. Troy & Boston___._______- : bur; 
pacoempton Baber rrr Lehig ¥ na nf England. Tuunel Railroad of St. Louis. ..-.-- “Terminal PAass’n of St. Louis. 
Northeastern RR. oi So. Goalie Zaeeee Coast Line RR. United Elec. Light & Power, Balt...Consol, Gas Elec. Lt. & Power. 
Northern Alabama _..._.........- Southern Ry United Elec. Lt. & Power of N. Y...Consolidated Gas 
Northern Illinois _.....-....-...- Chicago & North Western. United States Cordage ~..--..-.-- Standard Rope & Twine (Misc.Co’s). 
North Pacific Coast _.......--..-- North Shore. United States Leather -.-......... Central Leather. 
a ean eam ba cet: Canadian Pacific. United States Sugar Refinery National Starch. 
norte Wistondin ................ Chic. St. Paul Minn. & Omaha. Upper Coos -..-.-.-------- --Maine Central. 
Northern California ___.---------- Southern Pacific RR. Utah Central --.....-----.-.-.-- Denver & Rio Grande. 
Northern Maine Seaport ..__..._-- Bangor & Aroostook. Uath Fuel -.--....---.--.-.----- Denver & Rio Grande. 
Northern New York Traction......Delaware & Hudson. Utah & Northern -.-.....---.---- Oregon Short Line. 
ee Ry. of Costa Rica. HEARSE, United Bruit (Miscel.. Companies). Utica & Black River_--...-.-.--.-- Rome Watertown & Ogdensburg. 
ern Gran TUNK .. ~--GTan un estern. 
Northwestern Union... .....-.---- Chicago & North Western. vordien von ol. pends ee ee 
goepn Mien SEES. Centra} of, Georgia Ry. . Vicksburg e Meridian... .......-- Alabama & Vicksburg. 
Ee Re eople’s Gas Light oke. Waco & Northwestern............Houston & Tenee Cent 
Oedensburg C Lake ) Champlain .---Rutland RR. SE RRR West’ghouse El. &/Man. Ciise.00's)." 
One In cose Wenes Tea ae 4 Testern. were valleys > & Western_____- i ey ‘ Hudeoo ears 
one & Little Kanawha. -Baltimore & Ohio. ngton rs k — pou 
, ea .-Baltimore & Ohio 
Ohio Southern Saini -Detroit To Toledo & Ironton. 
rginia___ ocking V: 
Qmaha & Grant Smelting. ......-- American Sm elting & Refining. 
Oswego & Re eet taweatwsesd amy 2 eee co : 
ome ~~... --.--...-. ome Watertown . ensburg. Western North Carolina. - Southern Railwa 
Ottumwa Cedar Fails & Si. Paul.--Chicago & North Western. - 
Ozark Equipment_..........-.--- a City Ft. Scott & Memphis. Wont toree angele _Soenete--- — & Seashore. 
Pennsylvania West Virginia & Pittsburg. .......-. Baltimore & Ohio. 
Neesvivene 4 Nothoera.~-7 eS a Carnet. Wilkes-Barre & Eastern... ---.---- N. Y, Susquehanna & Western. 
Penobscot Shore Line yo Willmar & Sioux Falls ---.-_..-..- Great Northern. 
msacola & Atlantic... ~~ ae” a r set ehvilie. Wilmington Columbia & A a...Atlantic Coast Line RR. 
Peoria & Northwestern. ---- ---Chicago & North Western. eee. SS en A Benne ies Se a ae. 
i eee se antic Coast Line RR. Vinona & St. Peter........-....- Chicago & North Western 
Phila. Germant’ ar 0 Chestnut fill” Oommeting ie Ry. sconsin Valley” Bow nnn nnn nnn nn Chicago Milwaukee & St. Paul. 
Philadelphia & Reading -" Reading Company Wood Worsted ed Mi Corporation....American Woolen 
Piedmont & Gumberiend. .._-.-... Western Morptans. Worthington, Henry R. Co_......- International Steam Pump Co. | 
Pine Bluff & Western...._----.--- St. Louis Iron Mount. & Southern.’ York & Peach Bottom-.......... --Maryland & Pennsylvania. 
a pateiee _—_ Eee eT TOE BRE ON os OT ORY atime 











F-VERSZ & COMPANY 











BANKERS 
220 LA SALLE ST. 111 BROADWAY 
CHICAGO NEW YORK 


RAILROAD BONDS 





Marshall, Spader & Company 


74 BROADWAY AND WALDORF-ASTORIA, 





NEW YORK. 
MEMBERS 
NEW YORK STOCK EXCHANGE, NEW YORK COFFEE EXCHANGE, 
NEW YORK COTTON EXCHANGE, CHICAGO BOARD OF TRADE, 


PHILADELPHIA STOCK EXCHANGE. 


BRANCH OFFICES: 





HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, } 
PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 

CHICACO, ILL. } 
Members : A. QO, Brown & Co ra Private 
N. Y. Stock Exchange. Wires to all 
N. Y. Cotton Exchange. Principal Cities. 
Chicago Board of Trade. 30 Broad Street, New York. 


BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 





Buffalo, N. Y. Scranton, Pa, 
Cincinnati, O. Erie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


Railway Bonds and other Investment Securities 
A Specialty, 











COVER SECTION. 


The financial 
 Goees!pranic 


INCLUDING | 
iy and Quotation Section (Monthly) State and City Section (Sem!-Annuatty) |if} 
f Ea and Industrial Section (Quarterly) Street Railway Section (™f.a7" 


| ll mntered according te Act ef Congress in 1906, by Wiztaam B, Dana Company, on nin crbiaiin antec ntae ema all 
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_ NEW YORK, FEBRUARY 8, 1906. NO. 2119. 











GENERAL LIBRARY, 
UNIV. OF MICH. 


FEB 6 1906 


COMPRISING THREE SECTIONS AS FOLLOWS: 


Section I—COVER SECTION. 


Section I—-CHRONICLE SECTION. 


Section I.—BANK AND QUOTATION SECTION. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, connze PEARL STREET, NEW YORK. 























UMI 





j 


CHRONICLE SECTION. 


The fiatictal 
enn fyromie 





INCLUDING 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarteriy) 


State and City Section (Semi-Annually) 
Street Railway Section (™y,2) 





Entered according to Act of Congress in the year 1906 by Wriu1am B. Dana ComPANY, in Office of Librarian of Congress, Washington, D.C 
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ae Financial, 





AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 





Engravers s¢ Printers 
— 

BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
Ok EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVEMT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS: 
Taro, H. FREELAND, . . President 
WaRREN L. GREEN, . Vice-President 


JARED K. MYERS, 2nd Vice-President 
Joun E. CuRRIER, Secretary and Treasurer 
TRUSTEES: 

EpMuUND C. CONVERSE, Chairman of the Board 
Phineas C. Lounsbury Joseph, R. De Lamar 
Theo. H. Freeland Francis 8S. Smithers 
James B. Ford John Mason Little 

Charics A. Moore Francis L. Hine 
Warren L. Green Francis L. Potts 
Wm. Nelson Cromweli Andrew V. Stout 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co, 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON. 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $5,951,178 Deposits, $59,632,660 
A, B. HEPBURN, President 
A. H WIGGIN,Vice-Pres. E. J.8TALKER, Cashier. 
Directors: 
Henry W.Cannon. Chairman. James 4. Hill 


Oliver H Payne George F. Baker John L, Waterb 
Grant B. Schley A.B. Hepburn A. H. Wiggin nod 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


| 


| 








Financial. 


FISK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 


35 Cedar Street 238 State Street 
NEW YORK BOSTON 





The National] Park at 
ot New York. | 


ORGANIZED 1856, 


asia cianasn dna $3,000,000 00 | 
Surplus and Profits........... 7,214,961 43 | 
Deposits Nov. 9, 1905...... 93,23 2,544 60 | 


RICHARD DEL. LAFIELD, 
PRES 

STUYVESANT KISH, 
VICE-PRESIDENT. | 
JOHN C. MCKEON, JOHN C. VAN CLBAF, | 
VICE-PRESIDENT. VICE-PRESIDENT. j 


MAUKICE H. EWER, 
CASHIER, 


pon G, THORNE, | 
VICE-PRESIDENT. 


WILLIAM A. MAIN, 


WILLLIAM O. JONES, 
ASST. CASHIER. 


ASST. CASHIER. 
PRED’K O. FOXCROFT, ASST. CASHIER. 





| 

| 

} 

| 
CHARTERED 1810, | 
MECHANICS’ NATIONAL | 
BANK, | 

33 Wall Street, 

| 


Capital, - - = $3,000,000 
Surplus, - = = 3,000,000 





| 
Francis Ralston Welsh, 
INVESTMENTS. | 
MUNICIPAL RAILROAD AND selan| 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA, 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000000 
Surolus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 














ACCOUNTS INVITED, 


~ — eeittn meme 


| 7 Wall Street, 


Financial. 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000, 





«, C, CONV ERSE, President. 
CHARLES H, STOUT. D. G. REID, 
ce- President. ice- ce- President, 
CHARLES VA, HIECKS, FRED’K P. MOGLYNK, 
Asst. Cashier. 


HENRY P. ®DAVISON, Chairman Exec. Com. 


DIRECTORS: 

Geo. F. Baker, Charles Lt samt 
Henry GTaien k T A.Gin Gille me 

en D — jespie, 
EF. C. You i, L. Hine, 
Danie G. Heid. Davison, 
Charies A. Moore, -2= F. Luke, 
Charies H. War J. Rogers Maxw 


ren. 
Frederick G. Bourne. Charles Steele. 


Harvey Fisk & Sons, 
NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 





| PHILADELPHIA, represen’ 


resented b 
JAMES H. OnAPMA®, 421 Chestnut 8t. 
| HARTFORD,CT., repres’t’/d by H. L. WILKINSON, 
Conn. ae << Building. 


gh K. DRAKE 
‘ontin mi LaF Bank Sank Building. 
Our list of Investment Securities sent on application. 


CHICAGO, re 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 


| Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 


New York. Philadelphia. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 





NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital- - = = = $1,000,000 
Surplus & Profits(earned) 2,250,000 





OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georoe E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 

DIRECTORS 
ADRLAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOY 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W. Em“eEn ROOSEVELT Tuomas DENNY 

































































THE CHRONICLE. 











Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., {|Morgan,Harjes&Co. 

Cor.ofSth & cn 31 Boulevard Haussmann, 

PHILADELPHIA, PARIS, 
DOMEST10 AND FOREIGN BANKERS. 
Deposits received subject to Draft. 


and sold en Conn a 
posi reign Ex 
SS ae 
je in all par§ of the world. 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & ©O., 
No. 22 OLD BROAD STREET, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Meme. N. ¥., Phila., Boston & Baltimore 8t’k Exch’ 


Bay and sel! first-class In- 
= Securities on com- | n tm 
mission. Receive accounts ves ent 
fone. Firms and "individuals was Securities. 
on by terms. Collect 
1 ee YY all points tn the United 
and Ca drafts drawn in the United 
on foreign “14 including South Africa 
INTERNATIONAL CHEQUES. 
le CERTIFICATES OF DEPOSIT 
tters 


Buy and sell Bill” of Exchange 
and m — ie Senate ee nd 
ssue mmercial an 
of Credit. Ffraveiers Credita“available in 
arts 0: rl 


BROWN, SHIPLEY & CO., LONDON, 





Securities 

it allowed on 
| Credits, 
for Travelers 











Baring, Magoun & Co., 


BANKERS 
15 Wall Street, New York. 

Buy and sell foreign exchange 
and make —< transfers 
of money to all European Cities, 
Issue Travelers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world. 


In VESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd, 
LONDON. 


Winslow, Lanier & Co., 
$9 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 

Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Iransfers, 
Letters of Oredit, 
oN 
Union of Lendon & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexico 
And its Branches. 


Agents for the Bank of Austral the British 
Gutenn Sank, Deuscrere chen ese, 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF OBREDIT 
FOR TRAVELERS, 

Avaliable in all parts ot the world. 
Draw Bilis of Exchange and make Telegraphic 

Transfers to EUROPE, Cube, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 

Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

lividends and interest collected and remitted. 

Act as agents for oy te nt 4 mote coupons 
and divid also as f 

Bonds, Stocks and Securities r—7 and sold on 
eommission at the Stock Exchange or elsewhere. 

Sterling Exchange and Cable Transfers bought 
and sold. 

Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND, 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
I8ssUE 
Circular Letters of Credit 
for Travelers Abroad, 


Available in all parts of the world, onthe 

















Unien of London & Smiths Bank, Ltd. 
These credits can alse be obtained at the | 
Fifth Avenue Bank, 44th St. and 5th Ave. | 


KESSLER & CO., 


BANKERS, 


64 WALL STREET, NEW YORK, | 
Members ot the N. ¥. Steck Exchange. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 
Transact a General Foreign and Domestic 
Banking Business, 


Dealers in Lavestment Securities. 
Joun Munroz & Co., 


No. 30 Pine Street, New York. 

No. 4 Post Office Square, Boston. 
Issue Circular Letters of it for Travelers’ Use 
Guaranty of Repayment. 

Exch ponte Pi Ber 
cnanig rich and st. Galle 


CREDITS OPENED AND wnat | MADt BY CABLE. 
Paris House—MUNBOE & OO, 








Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
I88UE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS. 


Schulz & Ruckgaber, 


BANKERS, 
11 Wiliam Street, - - - New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Pruhling & Goschen, London, 
Joh, Berenberg, Gossies & Co., Hamburg. 
y nt Paris. 
Bremer Bank, Filiale Dresdner Bank, B 
Issue C cial & Ti jers’ Credits, 
Buy and Seii Bills of Exchange. 
Cable Transfers and Investment Securities. 














Reitze, Stern & Schmidt, 


FOREIQN EXCHAN 
RN EOTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK. 
Members N, Y. Stock, Cotton and Coffee Exchanges 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [£0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 


Alsberg, Goldberg & Co., Amsterdam. 
Anglo-Californian Bk., Lt.,SanFrancisce 


Redmond &.Co. 


Transact a general foreien and domestic 
banking business and allow interest on 
deposits subject to cheque. Dividends 
and interest collected and remitted. 
H'GH GRADE INVESTMENT 
SECURITIES 


Conservative investments will, upon 
request, be suggested for any purpose or 
amount, netting from 314% to above 5z. 


Members of the New York Stock Ex- 
changeand execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world. 


07 Chestnut 
’ Phiindelphie Al Wall St., New York 














GRAHAM & CO.,, 
BANKERS, 
No. 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 
bject to Dra/jt. 


Dealers in High- -Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
Last of current offerings sent on application. 


hn. 4% 4 a 








KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 





Travel vailable in all parte 
For use of aes to 
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Forveion Exchanae, 





Lee, Higginson & Co., 

44 STATE STUEET, 
HOSTON, 

Chicago Office: The Rookery, Chicago 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 


Bankers, 


BANKERS. 


25 NASSAU STREET, 
NEW YORK. 
43 State St., Md. Tele. Bldg. 205 La Salle St." 
BOSTON. BALTIMORE. CHICAGO. 


Members New York and Boston 
Stock Exchanges. 





Plympton, Gardiner 82 Co.. 


BANKERS, 
27 WILLIAM ST., NEW YORK, 
Members N. Y. Stock Exchange. 


Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Inveat- 
ment Securities. 
List on Request. 


50 Congress St., 
Boston. 


232 La Malle “t., 
Chicago. 


Lawrence Turnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— London Joint-Stock 
Bavk, Limited, 
Paris Bankers:—lMeine & Co. 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FORRIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON 

















Zimmermann & Forshay, 
BANKERS, 
and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cabie Transfers to all Parts of the World. 





LEIPZIG GERMANY. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


Hioch-Crade Bonds 


AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


§ New York Stock Exchange. 


Members: ¢ Chicago Steck Exchange. 


Financial Representatives of the ILinois Tunnel 
Company. 
Financial Representatives of the Automatic 
Electric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR, WILLIAM, 
CHICAGO. NEW YORK, BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
alities and corporations, Issue 
etters of credit and deal in 


BONDS FOR INVESTMENT. 


LisT ON APPLICATION. 


H. B. HOLLINS & CO. 


Cor, ot Wall and Broad Sts., New York. 





Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS. 

45-49 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
aod Commercial Paper 


KNAUTH, NACHOD & KUHNE 
BANKERS, 
Members of the New York Stock Exchange. 


NEW YORK. 
15 WILLIAM ST, 








THOMASRING 17 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 


BIRD S. COLER, 
Member N. Y. Stock Exchange. 


LEONARD H. HOLE. 


W. N. COLER & CO., 
BANKERS. 
59 CEDAR ST., NEW YORK. 





Bilis ot Exchange, Letters of Credit, 


Wa A. Red & Co, 


< 
Bankers, 





MILLETT, ROE & HAGEN, 


BANKERS 
Dealers in 
Hioh-CGrade Bonds. 


Members 
New York Stock Exchange. 


3 Broad Street, New York, 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





DUDLEY S. HARDE, CHAS, W. BONNER, 
CARLILE BOYD, 


HARDE, BONNER & CO,, 
15 Wall St, and 6 Broad 8t,, New York. 


158 Nassau 8t., N. Y. 
Branch Offices, | 193 South 6th St, Philadelphia, Pa. 


NEW YORK CITY 
AND OTHER 


MUNICIPAL BONDS, 
Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton Exchanges 


N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 Wall Street. NEW YORK. 
Philadelohia. Chicago. San Francisco 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
80 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Buliding, 40 Wal) Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 

SHOEMAKER & BATES 
Members N. Y. Stock Exchange, 

BANKERS AND BROKERS, 
24 Broad Street, New York. 














INVESTMENTS. 


INVESTMENT SECURITIES, 


























THE CHRONICLE 








(VoL. Lxxxr. 


—-—_—s 








Foreign. 


@anadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


CAPITAL. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10, 1034, 11, 11, 11, 11, 11, 18 per cent. 


Brancums: 
BREMEN, DRESDEN, FRANKFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 

Deutsche Bank (Berlin) London Agenev: 

4 Georee Yarv, Lomearo ST. 
LONDON E. Cc. 





Direction der 
Disconto-Gesellschaft, 


ESTABUSHED 1851. 


BERLIN, W., 
43-44 BEHREN STRASSE, 
FRANKEFORT-on-M., 

henmerenypyntan 


™ Address, 


BREMEN, 
STINTBRUCEE 1 


LONDON, E C., 
68 CoRNHILL, 





poate BERLIN. 
. } a DisconToes, FRANKFURTMAIN, 
= Soompere, Lompos. 
CAPITAL, fully paid, - $40,476,200 
M., 176,000,000, 
- $18,712,526 
M, 57,590,611. 


WA the Uniiemeten ory oma nesdeieny 
the followeny partecrs ¢ 


SS. | =. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


RESERVE, 





Head 
Bao pg J Bae Pa Sawros 
branckes: ANRERO, Ula, 





BANK FUR CHILE UND 
DEUTSCHLAND. 





(Deuteche Ueverseciache Rank) 






or 
| a 


OF AMERICA. 


Securities for the French 
Market, 


SECURITIES 


NEW YORK, 
25 Broad Street, 


PARIS, 


FRENCH FINANCE CORPORATION 


Purchasers of First-Class Investment 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 


26, rue Laffitte, 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





Capital Subscribed................. $7,500,000 
Paid Up. 3,750,000 
Reserye Fund 2,100,000 





NOTICE I8 BEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as fellows: 


At Call, 3 Per Cent, 
At 3 to 7 Days’ Notice, 8% Per Cent, 


The Company discounts approved bank and mer 
eantile recetves A 4 on deposit 
rates advertised from time to time, and grants 

om approved negotiable securities. 
CHRISTOPHER K, NUGENT, Manager. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
LONDON, 


Capital, Fr. 50,000,000=810,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 





The National Discount 
Company, Limited. 


35 CORNHILI, - - LONDON, E. OC. 





Cable Adérese—Natdis, London. 
Su Capi $31,166,635 
Paid-Up Capital....... - 4,333,335 
Reserve Fund..........cececs.sses 2. 000 


‘ (41 STERLING.) 
NOTICE 18 HEREBY py a that the RATES 
Tran aT allowed for on deposit are 


At Call, 8 Per Cont Per Annum, 
At 8 te 7 or 14 Day Notice, 3% P. ©. 


Aggeevet. beak mercantile bills discounted. 
rates advertised 

Seanad Soisde won tans te oe 
granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 
Tel. Addr, Voos.-Liober and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS. 
H. SCHERER & CO., 


Cellectien = ..- iw: — and Invest- 
™ ‘ment Beourities. 











BANK OF MONTREAL 
[ ESTABLISHED 1817.) 

CAPITAL paidin - - « « $14,400,000,00 

REST 10,000,000,00 

UNDIVIDED PROFITS -. .- 801,855.41 





Head Office Montreal, 


Rr. Pay . pane STRATHCONA AND MOUNT ROYAL 
Ga. C. M Honorary Presweut 


K. 3, CLoUSTON.. Vice-Prest. and Generai Manaver 





NEW YORK Ob41CK: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
A. D. Baarrawarre, {46° nts. 


Buy and sell Sterling and Continental Exchange 
and Cabie Transters; grant C cia and ‘l'rav; 
elers’ Credits available im any part of the worida- 
issue drafts on and make collections in Chicayo and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 


ALEXANDER LANG, Manaver. 


¥F oreigu. 
BOISSEVAIN & CO., 


494 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


11, Tyonmonger Jane, 807, “eee Block, 
FOREIGN FUNDS 
For Investment ia the United States 


Hong Kong & Shanghai 


BANKING CORPORATION. 

Paid-up Capital (Hong Kong Currency). .$10,000,000 
Reserve Funds tin, aes... 3 8800.00 Feo 18,500,000 
Reserve Liability of Proprietar. 10,000 000 
GRANT DRAFTS, ISSUE aamaenen CREDIT, NEGOTI- 




















WADE GARD’NER, Agent, 50 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. ** ft York.” 


CAPITAL & SUBPLUS, $6,500,000 
Sey ons yes rording one Lg xed a 


fl points m the 
Orient. or Credit. 
ranches at LONDON "Senate CALCUTTA, SINGA- 
. PORE, CANTON, HONG KONG ‘a SHANGHAL 


¥ canes, CITY oF 
Kose. WASHINGTON, DCE Pana 





ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER S8T., LONDON. 
(istablished im the year 1884.) 
Trustees and Directors. 








Agents in America and Canada. 
The Morton Trust Oo 





donde and. oe fervot Mauteny and) ber 
ar iets ‘snd nso undertakes tb repre-. 
casi ef american and 





MEXICO. 





DBUTSOHE BANK (BERLIN) AGENCY. 
4 G@zuones Yarp, Lompand St. Lompon, E.C. 





Des Jaas Maaaed h. Apartade, 44. 





Circulars giving full particulars ean be obtained om 
Tmemas LINDLEY, Seorsary 
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Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFVICE, TORONTO. 
CALETA CAP PEAR no oa ae 
NEW YORK OFFICE 


Hes, 16 AND 18 EXCHANGE PLACE, 
Wm. GRAY and H, B. ' B, WALKER, Agents 


LONDON OFFICE:—60 3) LOMBARD STREET, & C. 
Bankers in Great Britain: 
THs BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLoyps BANK LIMITED 
ONION OF LonboN 4 AND SMITH’S BANK, LIMITED. 
Cerrespendents: 
Be igium— Banque D’ Anvers. ce—Credit 
Lyonnais. Germ 
to Mancechap ij. 
ne sland een 
grit Acstrelis aod Chin Australia and 
© 


aland—Union Bank of Australia, Limited, 
Weirton —Bant of Africa, Limited; Standard 


f South Afri Limited, 
i Se, Sterling Ce | Continental Ex- 
ehange and C ransters. Commercial 


d iS. velers" Credits. Collections made at 
all points. Kanking and Ex change business 
of every description traneact ed with Canada, 


Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, 21,000,000 Sterling 
Reserve Fund, 420,000 Sterling 
HEAD OFFICE: 
5 Gracechurch Street, London, E. C. 
A. G. WALLIS, See’y. W. 8. GOLDBY, Mgr. 


Agents in New ¥ ork: 
W. LAWSON. W. T. OLIVER. 
52 Wall Street. 


THE SOVEREIGN BANK 
OF CANADA. 


Capital, reserves and undivi- 
ded protits, - - = 











$2,100,000 
Total Assets, - 13,000,000 
DUNCAN M, STEWAR1, 
2d Vice-President and General Manager, 
CORRESPONDENTS: 


New Yor«g: Nationa! Bank of Commerce, 
J. P. Morgan & Company, 
Standard ‘lrust Company 
National shoe and Leather Bank. 
Lonpon: 


J. 8. Morgan & Com 
London Joint-Stock PBank. Limited, 
The Dresdner Bank. 


We Solicit Your Canadian Collections. - 
W. GRAHAM BROWNK, Manager, Montreal 


Imperial Bank of Canada 





HEAD OFFICE: TORONTO, 
CAPITAL Patd Up.....cccceeseesees 33,600,000 
RESERVE FUND..........cccccee0e 3,600,000 


T. R. MERRITT, President. 

D. R. WILKIL Vice-Pres, and Gen’!] Manager. 
BRANCHES in Pi vvinces of Ontario, Quebec, Mani . 
toba, British Columbia, Saskatchewan and Alberta. 

Agents in London: 
Lloyds Bank Limited, Head Office, Lombard 8t. 
Agents in New York: 

Bank of America. Bank of the Manhattan Co. 
Nat’! Bank of Commerce in N.Y. Banx of Montreal. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


Merchants’ Bank of Canada. 


HEAD OFFIUE: MONTREAL. 
CAPITA Me ssseoveres Ctialnedbs nee $4,000.00 ‘900 
saeseakshicguteaysacpupsbaceaeites 0 
oa W YORK OFFICE: 63 and 65 Wall a. 
W. M. Ramsay, Agent. 


Buy and Sei! Sterling Exchange and Cable Trans- 
fers; grant Commerciai Credits; make Collections 
and issue Drafts on all parts of the United States 
and Canada, 

London Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 











A Reliable Westerm Connection is a 
Valuable Thing 


Safe Investments in the rapidly growing 
Paciie Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Established as an Incorporated Institution 15 Years 


Capital and Ses plus, Bg ree 
Depesits, 3,372,000 
General Ranking. Golleetions. Loca! Securities 


Mellon National Bank 


OF PITTSBURGH, 
Capital, . . . $4,000,000, 
PROMPT COLLECTIONS, 





, SAMUEL 8. CONOVER, - 


Audenried & Bowker, 


American Water Works & Guarantee Company, 


ee ne 


The London City & 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 


of England. 

Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E, H, HOLDEN, Managing Director, 


National Bank of Cuba 








Havana, Cardenas, , 
Manzanillo, =< hs — yor nay = 
tanamo, Santa. Clara, Pinar del Rio, Cama- 


guey, Galiano Street, t See Cuba. 


GENERAL BALANCE SHEET, DECEMBER 30, 1905 
ASSETS. 


Cash— 
In Vaults 


pesceccovcescns $3,176,753 
x 049) 142 8 $4,225,896 04 
ed 





n 
31,1 117,461 “ 

City of Havana Bonds.... 1, rt 442 4 

Other Bonds and Stocks. . 4'911 a y 363,815 85 





Loans, Discounts, Time Bills, Ete Lem aiesene 9,380,614 55 
Furniture and Fixtures._........----- 67,245 95 
Real Estate —! Building. 8,498 89 
Sundry Accounts. .........54..-.-s:- 92,410 76 
Calis not Due (Unpaid Subs. toCap. Stk) 539,400 00 


$16,817,882 04 
LIABILITIES. 
-$5,000,000 00 
- 800,000 00 
253,402 26 $5,553,402 26 
11,264,329 78 
150 00 


$16,817,882 04 
Semi-Annual! Dividend, 


Capital 
Surplus 
= ana Profits 









aDeduct $174,584 57 4% 
payable January Ist, 1906. 

We hereby certify that the foregoing Balance Sheet 
agrees with the books and accounts of the Banco 


Nacional de Cuba (National Bank of Cuba) at Havana, 
Cuba, the accounts of the Branches having been verified! 
and is a correct showing of its financial condition at the 
close of b December 30, 1905. 

(Signed) HASKINS & SELLS 
Certified Public Accountants, New York and London. 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 


Original Charter, 1851. 
Capital, $1,000,000 
Surplus, - 1,000,000 
CHARLES H. FANCHER, - President, 
CHARLES F. MATTLAGE, - Vice-President. 


Vice-Presi eat 
BENJAMIN F. WERNER, Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 











PHILADELPHIA. 
NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut Street, - Philadelphia, Pa, 





Members of the 
Philadelpnie, Stock Exchange. 


INVESTMENT SECURITIES, 


Midland Bank, Limited, 


“With Branches in all the Principal Cities and Towns 


DONALD ) MACK A oe 
Member New York a4 Boston Stock | | Comprising a 
nges. majority of the 
LATHAM A. FISH mentbess of the 


GEO. D. MACKAY late firmof , 
Mes:ber New Yorl: Stock Exchange | VERMILYE. 
G. TREwEees HOLLISTER . & CO, 


F. W. KENDRICK 
Mackay & Co. 


Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, Boston 


Dealers in U.S. Government Bonds and 
other Investment Securities: 


Chicago Representative, W. Edwin Stanley, The Rookery 





te 


lew Hoven, Cc 


dents.  Connecied by private wizes. 


Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 
Municipal, Rai'way 


and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 











Tucker, Anthony & Co.,, 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON, 


Members Boston end New York Siock 
Exchanges. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital, $1,500,000. 

OFFICERS: 
cpa Voert Jz., Pres. ¥F.J. KtpPp, Casbier. 


. BIGELOW, V.-Pres. T KE. CAMP, Ass’t Cashier 
fame KLOES, Ast.Cash. Gecae KASTEN, Ast.Cash 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1850. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COTLRCTIONS GIVEN RPRCTAL ATTENTION, 

















Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA. 


52 BROADWAY, NEW YORK. 





Drexel Building, Phila. 


WATER WORES BONDS 
Guaranteed Principal and Interest by 








FINANCIAL REVIEW, 





OUT-OF-TOWN ACCOUNTS INVITED, 
Pittsburgh, Penn, 


Ready February 25. 





MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS. 


Municipal and Corporation. 


KANE & COM PANY, 


MUNICIPAL AND CORPORATION 
B 


ONDS. 


CORRESPONDKNCE INVITED. 


CRANE, PARRIS & CO., 
BANKERS, 
PARTICULAR, ATTENTION GIVEN TO 




















SOMMERCIAL & FINANCIAL CHRONICLE. 


MEMBERS WASHINGTON STOCK EXCHANGE. - 
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Bankers and Brokers outside Rew York. 







































NEW YORK OFFICE; 
74 Broadway. 
MEMBERS: 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
26 BROAD STREET NEW YORK, '! 
Chicaro and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 


| 
| 


PITTSBURGH 8TOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 


PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo., 
STOCK BROKERS, 


FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 





PRIVATE WIRES, 


ry O.Slaughter Jr. & Co., 


STOCK BROK 
Successors to A. O. SLAUGHTER & CO., 
139 MONKOE STREET, 














Now York tech Exchange, We make a specialty of all the Securities of 
cb ook, Kxebange, the great Pittsburgh District. 
Gates er Yorn Tatton wepanan 240 Fourth Avenue, 
St. Louts icekests ike. — P ITTSBURGH, P A. 
ae ; | \H igh Grade 
Investment Bonds 
NO STOCKS 


We have at all times larce 
amounts of Hieh Grade Muni- 
clpal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicaro. 


Municipal & Corporation 
Securities Co. 


PITTSBURGH, PA. 
Le Le McClelland, 
Secy. & Treas. 


| 
oF 
| James 8s. Kuhn, 

President 
PAID-UP CAPITAL, $200,000.00. 
BOND HOUSE OF 


. P. TAYLOR & COMPANY 
248 4th Ave,, Pittsburgh, Pa, 
| 


WE WILL BUY 
Securities of the 
Le Forte, Ind, Gea hight Co. 1stée, | Fe SSR ROm Baermectr 
Net earnings 2} times interest. 50-year franchise. W. BLACK & Cco., 
Freeport, Ill., Ry. Light & Pow. 1st 5s. J. Putspurgh Stock Exchange. 
INVESTMENT SECURITIES, 


JOHN F. GRAHAM & CO. cotumbiaBank Bide, PITTSBURGH. 
234 La Salle St., Chicago TORONTO 


A. G. Becker & Co., | John MacKay & Co. 


(INCORPORATED.) BOND and DEBENTURE BROKERS, 
COMMERCIAL PAPER, senna lene 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





; ’ 

















| TORONTO, <- = = CANADA.! 


Cable Address, “ Capital” 




















CLEVELAND. : : 
BALTIMORE. 
H ayden, Miller & Co. Wiliem Naked ison” )=— "Retablished 1867." 


‘Wilson, Colston & Co., 


Investment Securities 
Members of Baltimore Stock Exchange, 
BANKERS, 

216 E. Baltimore Street, Baltimore. 

Investment and Miscellaneous Securities a) 
specialty, and whole issues handled. E 
facilities for a > all classes of So 
Bonds. Loans on Collateral Securities negotiated. 


Citizens Building, CLEVELAND, 0. 











INDIANAPOLIS. 


























NEWTON TODD PROVIDENCE. 
TRACTIONS AND - 
ae eae. | Rickesteuns ds Clark. 
— BANKERS, 
ROCHESTER.N.Y. 25 dar mees Street, reet, Providence, R. I. 
a general banking business 


Stocks a Local Securities. Private wires to 
New York. Boston and Philadelphia. 


BONBRIGHT & HIBBARD 











o> open ee NEW JERSEY. 
New York Stock Exchange. 
Members: } Hechester Stock Exchante. EDWIN R, CASE, 


NEW JERSEY SECURITIES, 
15 EXCHANGE PLAUE, 
Telephone 761. JERSEY CITY, 


SPECIALISTS ROCHESTER SECURITIES, 
Daily Lists Mailed on Application. 





| NEW YORK, PHILADELPHIA, CHICAGO AND 





CHICAGO. | PITTSBURGH. CINCINNATI. 
Bartlett, Frazier — Henry Sproul & Co.,/WEIL, ROTH & CO. 
& Carrington, PITTSBURGH, PA. INVESTMENT BANKERS, 


CINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST, 











CLAUDE ASHBROOK, 
324 Walnut 8t., Cincinnati, 


BID8 AND OFFERS SUBMITTED FOR ALL 
CINCINNATI STOCKS AND BONDS, 





Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STocks, 
328, 330 & 332 Walnut 8t., Cincinnati, 0, 


EDCAR FRIEDLANDER 


DEALER IN 
CINCINNATI SECURITIES, 
First National Bank Building, 


ee 


‘DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 


BONDS 
| Union Trust Bldg., DETROIT, MICH. 





—— 
— 




















GRAND RAPIDS, MICH. 
(CHILD, HULSWIT & Co., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 


Specialists in High-Grade Gas Securities, 














TOLEDO, 
SECOR & BELL, 


BANKERS AND BROKERS 
SPECIALISTS IN 
Traction and Telephone Securities. 





| 
| 


' 


BUFFALO. 


| MEADOWS, WILLIAMS & CO, 


BANKERS AND BROKERS 
FipeEurTy BUILDING. 
| MEMBERS OF THE NEW YORK STOCK EXCHANGE 























LOS ANGELES. 
Adams-Phillips Co. 


CALIFORNIA “” on BONDS 
{11-113 West Fourth St, 
LOS ANGELES, CAL. 





NICIPAL and 
CORPORATI 





——+ 
——— 
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THE CHRONICLE. ‘vor 
aia Bankers and Brokers outside Hew York. 
sT. LOUIS. LOUISVILLE. SCRANTON. 
A. G. EDWARDS &] HALSsEY & HALSEY, |MECARCEL & BROOKS 
SONS BANKERS AND BROKERS. BANKERS, 
> LOUISVILLE. 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 
71 Broadway, NEW YORK. 


New York Steck Exchange. 
Chicage Stock Exchange. 
St. Louls Stock Kxchange. 


Members: 
Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 


FRANGIS, BRO. 
& CO,, 


214 N. Fourth St, 
ST. LOUIS. 


Members New York, 
Louis and Chicago 
Stock Exchanges. 





Buy and 
sell on com- 
mission local 
securities, 
also listed 
| and unlisted 
securities, in 
all principal 
markets. 


PRIVATE 


ot WIRES, 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH ST., 


ST. Louis. 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchan, 
Members | "Louis Stock Exchange” 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr, & Oo., 


Stocks and Bonds, 
4.E.Cor. Fourth and Locust Streets, 
$7. LOUIS. 
PRIVATE WIRES, 
Membors{ Novy, York, Stock, Kxchanges 








KANSAS CITY, MO. 
Thornton, McCrum & Oo., 


Kansas City. Mo. 
(K.0. Ry. & Light Securities 





INVESTMENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINICK. 














RICHMOND. 

LANCASTER & LUCKE, 

BANKERS AND BROKERS, 
RICHMOND, VA. 


High-Grade Southern Securities. 
Correspondence Solicited. 





Scranton, Pennsvivania. 





Dealers in 
MUNICIPAL, RAILROAD AND 
CORPORATION BONDS. 





SPECIALISTS IN 
EASTERN PENNSYLVANIA SECURITIES, 


New York and Phila. Correspondents: 
EDWARD B, SMITH & CO. 


————— 














NORFOLK. 





Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 
1860, 
Correspondence solicited and tntormation fur- 
nished about 
x  nouthern State, Municipal and Rail- 
Refer: waco hank of Hew York, N. B. A. 
C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Mephes New York re me a Mew York 
State and Municipal B Bondsa Specialty. 
Private wires to principal trade centres. 











AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 














COBB BROS. & CO.,' 
BANKERS AND BROKERS, 
NORFOLK, VA. 


New York Cotton Exchange. 
Members: {Noto Cotton Exchange. 


Private Wires to Principal Cities, 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Nerfolk Cotton 
INVESTMENT SECURITIES. , 
Private Wire comm: 


anication with 
een) ay — ee & CO., 
New Y 





TOLEDO. 
BONNER & COMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 











BUFFALO. 
JOHN T. STEELE, 


821 Fidelity Trust Company Building, 
BUFFALO, N. Y. 


Broker and Dealer in Buffalo and 








Dealers in Southern Investment fe- 
eurities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 
DARWIN G. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS. 











NASHVILLE. 


GOULDING MARR, 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKINC CoO., 


Telephone and Street Railway 
Securities, 











DEALERS | Local Bank Stocks 
\ Kans.& Mo. Municipal Bonds 











SOUTHERN. Western New York Securities. 
Hugh MacRae & Co., DENVER. 
BANKERS, 


William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation. 
No. 1, Equitable Building, Denver, Colo 





—— 
— 





OMAHA. 
SAMUEL BURNS JR., 


OMAHA, NEB. 
Stocks and Bonds. 


LOUISVILLE. 
L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 
LOUSVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 




















TENN, 


NASHVILLE, 


Correspondents, EX. NOKTON & CO., N. % 
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Financial, 





Detroit Toledo & Ironton 4s & 4}4s 
Chicago Cin, & Louisville 4%s. 
Cincinnati Ham. & Dayton 444% notes. 
Cincinnati Ham. & Dayton ref. 4s. 
Pittsburgh Terminal Ry. & Coal 5s 
Cent. of Georgia, Macon & North. Div. 5s. 
Cent. of Georgia, Middle Ga. & Atlantic 5s 

Delaware Maryland & V'rginia 5s. 

Pere Marquette refundiug 4s. 


Pere Marquette Consol. 4s. 





F, J. LISMAN & COMPANY, 


30 Broad Street, 
NEW YORK. 


Land Title & Trust Co, Bidg., 
PHILADELPHIA. 


169 East Jackson Boulevard, Chicago. 
SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS N. Y. STOCK EXCHANGE. 








St. Louis & San Francisco 
Issues, 

6s, 5s, 4s and Notes, 

Eastern Illinois Certificates. 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2{Broad. 25 Broad St, 





OFFER 
Washington Terminal 34s, 1955. 
Choctaw Okla. & Gulf Con. 5, 1952. 
Hudson Companies Pref. Stock. 
Western Maryland Scrip. 
Wabash RR. Ist 5s, 1939. 
Leaven. Ter. RR. & Bridge 5s, 1923. 
Northern Pacific Gen. 3s, Reg., 2047. 


COFFIN & COMPANY. 
BONDS, 


25 Pine Street, New York, 
Tel. 6100-1-2-3-4-5 John. 





WE OFFER 
Chesapeake & Ohio 4s, 1992. 
Cin. Rich. & Ft. Wayne Ist 7s, 1921. 
Washington Terminal 3s, 1945. 
Japanese Govt. New 4s. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. rei, 2700-2701 Broaa. 


*OR BALE: 
Ohio & Indiana Gas 6s. 
Indiana Natural Gas & Oil 6s. 
Royal Baking Powder Common 
Pennsylvania Coal & Coke 5s due 1953. 


FREOERIC H. HATCH, 


Oealer in Unlisted Securities of Railroads and other 
Co: in the United States and elsewhere. 


rperations 
Tel. 1116 Broad. 30 Broad St. New York. 








WANTED 


Cleve. Cin. Chi. & St. Louis 
GENERAL 4s. 


Due June, 1993. 


Rhoades & Company, 
7 Wall St., Corner New &St., 
NEW YORK. 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





East Tenn. Reorgan. 5s. 
Houston & Texas Cent. 4s. 
Cent. of Ga. Cons. 5s. 

Seaboard 5s, 1911. 

Mobile & Birmingham 4s, 

Mo. Pac., Central Brancb, 4s. 
Santa Fe Prescott & Phoenix 5s, 
Houston & Tex. Cent. 1st 5s. 





INVESTMENT BONDS. 


List on A pplication. 





Lawrence Barnum & Co. 
BANKERS, 
27 & 29 Pine Street, 


Philadelphia, NEW YORK. Boston, 








Baker, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


} BONDS. 





CIRCULARS ON APPLICATION. 





Detroit & Mackinac Ry. 


MORTGAGE 4% GOLD BONDs, 
DUE JUNE I, 1995. 

The Detroit & Mackinac Railway has-been in opera- 
tion for over ten (10) years and its property is located 
entirely within the State of Michigan. The main line 
and branches ageregase 30.54 miles. The property 
is in excellent physical condition and the management 
is conservative. 

The gross and net earnings for the past five years (5) 
are as follows. 


Gross. Net. 
1901 $865,747 $250,587 
1902 862,191 258.327 
1903 953, 286,564 }Interest on Bonds, 
1 981,314 307,777 $92,000 
1905 554 284,9: 


990, 254,98 
The total bonded debt amounts to $2,300,000 ($6,970 
per mile); preferred stock (paying 5%), $950,000; 
common stock, $2,000, 7 
We own and offer, subject to sale, $50,000 at 96 and 
interest, yielding neariy 4.20% 


G. W. Walker & Co, 


Telephone 25 Bread 8t., 
Bro: New Yerk 


NEWBORG & CO., 


44 & 46 BRVUADWAY, KN. ¥. 
45 NEW STREET. 
MumBEeRs New YORE STOCK EXOCHANe3, 











New York City Bonds, all issues, 
M, K. & T. Bonds, ail issues, 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 
business with the principal Europe 
stock markets. 


Telephones {ras Broad, Cable 5 





Quotations furnished on all bonds for 
Canadian markets. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 


25 Broad Street, 160 St, James Street, 
New York. Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 





H.W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Concress St. 


NEW YORK 
33 Wall Street. 





Hoboken Ferry Co. Ist 5s. 
Lehigh Valley Terminal 1st 5s. 
Hocking Valley 44s. 

United N. J. R. R. & Canal 3}s. 


W. E.R. SMITH & CO,, 


290 Broad Street = « New York. 
HIGH GRADE 
INVESTMENT BONDS. 
W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St. 








Westinghouse 5s, Convert’s. & rights. 
Manhattan Cons. 4s, 1990. 

Mexican Govt. Gold 5s, 1899. 
International Nav’gation 5s, 1899. 
Atlantic & Birmingham 5s, 1934. 


M. WOLFF. 


Cable Add.,"*MOWOLF” 35 Nassau St..N.¥ 
Phones: 7386, 7887 Cortlandt. 
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NEW 


JERSEY & HUDSON RIVER 


RAILWAY & FERRY CO. 
First Mortgage 4% Gold Bonds due March, 1950, 
At 86 and Interest. 


Surplus over bond interest 1904, $99,540. 


Gross 1905, i $81,446. 





PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 








30 BROAD STREET. 


MEMBERS OF THE 

N. ¥. Stock, and Cotton Exchanges, 

and Chicago Board of Trade, 

DEAL IN 
STOCKS, BONDS AND 

MISCELLANEOUSSECURITIES 

IN ALL MARKETS. 

Private wires to principal cities. Tel. 6556 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 

Huffale N. Y. Scranton, Pa. 


Cine nnati, UO. kKrie, Pa. 
Wilitamsport, Pa. Wilkes-Barre, Pa. 


Ss. C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 








WANTED. 

Milwaukee Gas Light 4s, 1927. 
Omaha Street Ry. 5s, 1914. 

Detroit United Underlying Bonds. 
United Elec. L. & P. of Balt.4%s,’29. 
Norfolk Railway & Light 5s, 1949. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


Denver Union Water Co. 
Washington Ry. & Elec. Oo. 


Dealt in and accurately quoted. 


MALCOM & COOMBE 





To Yield. 
City of Phila. 314s 1934. 3%% 
Washington Terminal 344s. 3.62% 
Market St. El. Phila. 4s. 3.95% 


Conn. Ry. & Lighting 444s. 4.40% 
Westchester Lighting 5s. 4.50% 
Allentown Gas 5s. 4.60% 
Indianapolis North. Tract. 5.18% 





ROSS, MORCAN & CO., 


112 So. 4th St., Philadelphia. 
Members of New York and Phila. Stock Exchange 





GEORCE C. WHITE JR. 


20 BROAD 8T,, NEW YORK. 





Kanawha & Hock. C. &. C. Ist 5s. 
N. Y. & Jersey RR. Stk. & Bds. 
Louis. Hend. & St. Louis Stock. 
Tunnel RR. of St. Louis Stock. 
Santa Fe Prescott & Phoenix ist 5s. 
Col. Spgs. & Crip. Ck. Dist. 1st 5s. 
St. Lawrence & Adirondack 5s & 6s. 








4% 20-Year 
MORTGAGE BONDS 


Secured by 
First Mortgages.on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MORTGAGE-BOND C0. OF N.Y. 


Capital and Surplus, $2,400,000, 
59 Liberty 81. 





SCUTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA, 


- From time to time we e studies of Railroad and 
Industrial properties for benefit of our clients. 

We wil} upon application send our jcirculars on the 
following properties: 


62-Central of Georgia Ry. Oo. 

63—CGent. of Ga. Ry. Oo. Income Bonds. 
564-American Car & Foun Co. 
566-Comparison L. & N. C.&N.W. 
66-Oomparison Ohes. & O. and N. & W. 


PROCTER & BORDEN. 


EQUITABLE BuiLDINa, New YORK, 


Cin. Ind. St L. & Chicago 4s. 

Peoria & Pekin Union 24 4's. 

Missouri Kansas & Texas 4s, due 2004, 
Columbus & 9th Ave. 5s 

Centrai of Georgia Ist 5s. 

Mecbi'e & Ohio Mont Div. 5s. 

Atianta Knoxville & Northern 5s 


Omaha Water Co. 5s and stock. 














100 BROADWAY. NEW YORK. 
Members of New York Stock Exchange. 


Lake County 4s (Colorado). 

Gunnison County 4s (Colorado). 

United Tel. & Tel. 5s. 

American School Furniture 6s. 

Michigan State Tel. 52 & Stocks. 
We will Buy and Sell these Securities. 


F.W.MASON & CO., 53 State St.,Boston 


Lewiston Brunswick & Bath 5s. 
Ashtabula (O.) Water Co. bonds. 
Omaha (Neb.) Water Co. bonds. 
Galena (Kan.) Water Co. bonds. 
Westchester Co. Water Works Co. bonds. 


H. C. SPILLER & CO. 


Specialists in Inactive Bonds, 
27 State Street = Boston. 











Wabash Ist Lien Terminal 4s. 

Vera Cruz & Pacific 44s. 

Colorado & Southern issues. 

Pere Marquette Ref. 4s. 

Chic. Rock Isl. & Pac. Ry. Gen. 4s. 
Consolidated Indiana Coal 5s. 


LOHRKE, ROSEN & CO. 


Members New York Stock Exchaaye. 
90 Pine Street New York. Tel, 4540 John 








Omaha Gas Co. 5s. 

Omaha & C. B. St. Ry. 5s and stk. 
Omaha & C.B. Ry. & Bridge stk. 
Omaha Street Railway 5s. 


SAMUEL H. BARROWS, 


38 BROAD STf.. - NEW YORK 


BONDS. 
Cent. of Ga., Mobile Div.., 
Col. Sps. & Crip. Creek Dist. Ry.ist. 
Louisville Henderson & St. Louis. 
Fort Worth & Rio Grande. 


WM. A. C. EWEN, 





A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully. selected 
for conservative investment 
TO NET 434% to 534%. 


30 Pine Street, New York 





Thomas L. Manson, 
Harris K. Smith, Timothy F. Allen, 
Herbert 8. Carpenter, Vance D 
THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock Exchanges. 
Tele. 1887-90 Cort. 71. Breadway, N. Y¥. 
St. L. & San Fr. 5% Notes,Dec., '06 
St. L.& San Fr.44%% Notes, Dec.,’08. 


Private wires to Boston, New Haven and Hartford. 
BRaNCH OF FIC Bs: «4 Fuiton St..36 West 434 Bt. 


Henry 8. Fullerton 





Cent.Crosstown (N.Y.City) Ist 6s,’22 
Milwaukee Lt. Ht. & Tract. 5s, 1929. 
Union ‘‘L” of Chicago Ist 5s, 1945. 
Georgia Midland Ist 3s, 1946. 
Milwaukee Gas Ist 4s, 1927. 


PATERSON & HEPSURN, 
NO. 20 BROAD ST., New York. 


Cc. I. HUDSON & CO,, 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chieage Stock Ezehanges 
Telephone 3070 Jehn. 


Miscellaneous Securities 
in all Markets. 








2 WALL STREET NEW YORK 


PRIVATE WIRES TO PRINCIPAL CITIES 








INVESTMENT 


95 MILK 








BOSTON 


SECURITIES 


E. C. Stanwoop & Co. 


BANKERS. 


STREET 
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The Union Discount Co. of London, L’t’d., 


39 CORNHILL, LONDON, E. C. 
Cable address, “UDISCO, LUNDON.” 


CAPITAL SUBSCRIBED, $7,500,000, 
In 150,000 Shares of ane Each; on —— a have been paid 








Paid up - ei eye SF ieotooo 
Reserve Fund 160,000 
Number of Shareholders, 2, 720. 
DIRECTORS: 
Robert Balfour, Arthur John Fraser, 


William Thomas Brand, Sir Thomas Jackson, Bart., 


Sir William Dunn, Bart., M. P., Henry Oppenheim. 
Manager-CHRISTOPHER R. NUGENT. 
Sub- Manager—E. C.. STEVENSON. Assistant Sub-Manager—F. NEVILL JACKSON, 
Secretary—-W. B. HOBBS. 











1905. 


The "United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
JouN P. Munn, M. D., President, 


first year’s y comemeten, » 
interest inguring an in income tor the future. ‘Address the 
Company at iw Home Office, No. 377 Broadway, Nee 


Adrian H. Muller & Son 
AUCTIONEERS. 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 
Office No. 55 WILLIAM STREET 
Cerner Pine Street. 


OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL ST NEW YORK 
INVESTMENT. SECURITIES. 














Acconutants. 


LYBRAND, 
ROSS BROS & 
MONTCGOMERY 
Certified Public Accountants’ 
(Pennsylvania) 


Stephen Girard Building, 
PHILADELPSIA. 


Wall Street Exchange Building, 
NEW YORA. 

















Dr. Balance Sheet 3ist December, 1905. cr. 
To Accoun Cash at Bankers.......... ....++s+++ 401,445 58 
180.00 shaves of $80 $7,500,000 00 y . ‘a8, si 
oo Governm’t other Securities. 13,691,461 54 
_ = $5,750,000 00 rf short dates ~~ EES, 14,°34,009 
Reserve ~ eee 2,100,000 00} “* Bille i discounted: Ct. ..-..-+.+.--. on0'9°6 8 
ee 208,008 25} * 01d. and leasehold Premises, 
“ Loans and Deposits, fittings and furniture............. 536,379 61 
fis fenanneeg: SSMU NS 
” d.. 488 10 
Bills ted.. 29 iamenie 
e on Bie pews, 640,078 25 
wend 626,101 87 
—————_ 1,065,7/9 62 
$110,698,215 29 $110,608,215 29 
Br. Profit and Loss Account for the Six Months Ending 31st December, 1905. Cr. 
Expenses, Balance bruught forward from 80th 
ley pee} pcenteenpnenctnterrmetavem $965,154 56 
Kent and pare. Profits for ee bee re, ed enn 
other shares... $90,177 68 and doub d BEB .ccccce sevvee 890.808 75 
Se Bnpateotinters on 
p — discount’d not 
to New Account. 640,678 25 
@ Reserve Fund........ 60,000 00 
“ wivide'd forthe half 
at — rate of 
: neome ar... 908,900 00 
Re . «208,861 37 
> 626,101 87 
$1,156,057 31 $1,155,957 31 
Balance brought down............ $268,851 37 
W. B. HOSBS, WILLIAM DUNN. site 
Secretary. HENRY OPPENHEIM, . 
In pessntenes wit with the provisions of the Companies Act 1900, we certify that all our requirements, 
as Audi have been comp wi 
We have sxamined the Securities representing investments of the Company, those held 
y the Company at call, short and fixed and all bills discoun inhand. We t.- also 
Balances, and vouched the Securities and Bills 7 Loans, 
Yogted the Cash Balancs the Shareholders that the fo: coounts saree with the Books, and ip 
the Balance Sheet is properly drawn up 80 as to exhibit a true and correct view of the state of 
pany’s affairs as shown by the Books of the Company, ones that, whilst it X sy the amount of 








the Bills and other 


the ils discounted which have re-discoun: it does not show the amount of 
given out against Loans shown on the ¢ debit side of the ee ‘Sheet. 


en ee = 
ones 
A. YOUNG,” ; awa 


Lonponr, E. C., 8th January, 1906. (Turquand, Youngs & Co.), ? 
The Company discounts egproves bank and mercantile acceptances, receives mone 
ee eum advertised m time to time, and grants loans on approved negotiable 


$5 —Z£i. 








BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 
AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 


350 Broadway, 
NEW YORK. 





Tribune Building, 
CHICAGO. 





C. B. Van NostRranp, | 


36 WALL STREET, 


Investment Securities. 


A. Strassburger, 
STOCKS AND BONDS BROKER. 


SOUTHERN. INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








WM. FRANKLIN HALL, 
Accountant, 
Co ee ot’ BOSTON, MASS. 


= Examinations and investiga 
emt he 
and efficiency. 





THOMAS B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., - NEW YORK. 
Telephone 4156 Broad. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, , 


Y, 
TELEPHONE 6048 CORTLANDT. ° NEW YORK, 


mm of W. F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 


J,00MIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 49658 Broad. 














ALFRED ROSE & CO., 
CERTIFIED PUBLIC ACCOUNTANTS 
(New York and Ilinois.), 

56 Pine Street, NEW YORK. 

Tel. 4961 John. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Brengwer. New Yerk, 
934 LaSalle Street, Chicage. 
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THE 


AMERICAN 
TRUST & SAVINGS 
BANK, 
CHICAGO. 
STATEMENT OF CONDITION 


Commencement of Business 
January 30, 1906. 


Loans and Discounts...... $17, oe. ate = 
, Te Ne ees 
Cash and Due from Banks. 7 fry 680 02 





$33,947 ,438 34 


Capital Stock paid in. ..... $3,000,000 00 
Surplus —_ Undivided 
2,147,063 39 


co cccceccee oop 


enoccgy Chairman U.S Steel Corporation 
. BE: StPLey <>" Prest. Atchison T. & Santa Fe Ry. 
THEODORE P.SHONTS--.Chairman Isth.Canal Com. 
RMAN B. 
FP, HARRIS... ...ccccosce, H 
» Fe IELiPs. Forney Pres. Fed. Tr. & Sav. Pk. 
Prest Chic. Indplis. & L. RR. 
Ward & Co. 





v. 

GILBE: Lambe 

BENJAMIN 1 OMAS. -Prest. Chic. & West. Ind. RR 

CHAS. H. D itn deédnae Deere & Co., Moline, Ill. 
M. Presiden 


GENERAL BANKING, SAVINGS, TRUSTS, 
BONDS. 


The National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND. 


Cable Address, ‘“‘NATDIS, LONDON.” 





‘ SUBSCRIBED Canes, $21,166,625 


Paid-ap Capital, - 
Reserve Fund, ee 


$4,288,825 
2,000,000 


In 169,883 Shares of $125 each, of which $25 have been paid up. Number of Proprietors, 3,286. 





DIRECTORS: 


Edmund Theodore 
Lawrence Edimann Chalmers, 
Friedrich C. K. Fleischmann, 
Frederick William Green, 
W. Murray Quthrie, 


Doxat, Chairman, 
Frederick Leverton Harris, 
Sigismund Ferdinand Mendl, 
John Francis Ogilvy, 
Charles David Seligman. 


Manager: 
PHILIP HAROLD WADE. 


Sub-Manager: 


WATKIN W. WILLIAMS. FRANCIS GOL 


Assistant Sub-Manager: 
DSCHMIDT. 


Secretary: 
CHARLES WOOLLEY 


Bankers: 
BANK OF ENGLAND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 


























Illinois Trust & 
Savings Bank, 


CHICAGO, © 
JANUARY 80, 1906. 


RESOURCES, 

Demand loans 
on collaterals.$27,643,958 66 
Time Loans on 
Loans on real 





38,540,902 27 


942,099 42 
————— 867,126,960 35 
89,496 82 
18,128,333 12 
19,657,140 25 


$105,001,930 54 


LIABILITIES. 
$4,000,000 00 
5,000,000 00 
Undivided profits............... 1,296,552 75 
Demand de 
posits.......... $28,075,028 71 
Time deposits.. 66,630,349 08 
——— 94,705,377 79 


$105,001,930 54 








THE SOUTH. 


Business Opportunities, Investment 

Securities, Real Estate, Timber, Mines, 

saGuawtes Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT CO. 
GRO. B. EDWARDS, President, Charleston, 8. 0. 


Commercial Financial undertak- 
on in all parts of the world. ‘Metistutony references. 


BALANCE SHEET, 31ST DEC., 1905, — 
Dr. $5 — £1 Sterling. Or. 
T bscribed capital......... 1 B b at bankers...........++ 
’ . 190,360" shaves of we ~~ 4 of Securities —Uritiah and In- sateen 
. clas each. paid up, viz., $25 Trasee Bee ritiesinelod 
Ay 5 — thee ibeeetbe $4,283,395 ing City of London Cor- 
* Reserve fund.............. 2,000,000 oter epecceccece $7,584,180 
= Deposits and sundry bal- ” securities inciuding 
BIOCB,.... 20 sscseecvecscece 61,779,237 shurt-cated Coloaal Bds 1,622,756- 
Bills re-discounted........ 16 817,491 9,156,606 
“= Rebate aes benciepesnseeroes 820,058} “ Loans at call, short and 
Amount aes credit mos profit Od Gates .....066. escees 1 eee ie 
and joss account........ 270,543 | “ Bills discounted, eto....... 
by on we eeaarents 
pcao tb die shhooese 261 
sd id premises.......... 560;000 
$74,931 370 874,081.270 
Profit and Loss Account for the Half-Year Ending 3ist December, 1905. 
Dr. $5—-£1 Sterling. Or. 
T t includi By Bal: b bt forward 30th 
© OscTerlen yeasioueeys tae 7 Oecembes fee ores, vere, ERS 
come tax a 944,077 ” Gross profits during the half-year... 
ni nrectors) and ‘auditors’ re- 18,250 
"soa ie, interest | on ‘bills 
carried new 
atx months’ dividend at the — 
rate of ten per cent per 
annum, free of income 
CREE cccccdosancccgcesss-sapaee $211,006 
” Reasoes — forward to 
peseensacsosces 58,877 270,543 
$649.223 — eae 








in accordance with the 
as Auditors have noon ¢ com) 


and Bills 1 
and correct view of the state of the Company’s 


Wi ve exam: urities 
at call, short and fixed Gates, an and all Bi me —aeomeee in han 
and veritied the Secu 


fred with» of the Companies Act, 1900, we certify that all our requirements 


that it does not state the amount of Investments and Bilis Dlaced as security 


ting investments of the Company, those held ash Balancog, 
d. We have ery ed the Cash 
py sheet is Droperiy. drama up > as ge exb 
by the books of cab a Frag 
J. GURNEY FOWLER, F. Ann 
Ww & Auditors 
Cis W. PIXLEY, F C. a 
(Jackson, Pixley, Browning, Husey & Co.) 


35 CORNHILL, 8th January, 1906. 











BARROW, WADE, 


MEW YORK, 
27 Pine Street. 


MEW ORLEANS, 
Hibernia’ Bank,Bldg. 
LONDON, 





CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 
Royal Insurance Building. 


ENGLAND, 
718 8t. 8within’s Lane, E. C., Cable, “Adorjest.”’ 


GUTHRIE & CO 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 

















Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadeiphia 
Stock Exchanges. 


Private Wires to 
N. Y. & Philadelphia. 





757-759 Broad 
NEWARK, mm 


GOODMAN & Co. 
41 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS. 
A SPECIALTY. 








THE CHRONICLE. 
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Bank Statements. 














National Bank 


John A. Lynch, President. 
lo We 


BOARD 

Frank 0. Lowden, Attorney. 
Louis F. Swift, President Swift & Co. 
J. V. Farwell, Jr. 
E. B Strong, Capitalist. 


mer Siegel, Presiden 
n 


J. B. Greenhut, 





of the Republic 


OF CHICAGO. 
Condition at Close of Business January 29, 1906. 
RESOURCES. LIABILITIES. 

DOONG itis dhihiewamencon< $13,875,730 46|Capital stock paid in._.... $2,000,000 00 
United | ~ oad Bonds. .-.-- 407,000 00|Surplus and profits, net_-... 1,023,141 88 
"go! ey eee 37, 787 28 Currency in circulation. __- 374,997 50 
Cash a , ite babooane 8,045,935 74 —- States wens Account 250,000 00 
Due Depositors - - ..-----, 18,718,314 10 

0 $22,366,453 48 Mates. ina cs ccd .-. - $22,366,453 48 


OFFICERS. 


W. T. pease, Vice-President. 
. McKinney, Cashier. q , 
"R. L. Crampton, Assistant Cashier. 


Thos. Jansen, Assistant Cashier. 


J. V. Farwell Co. 


Robert Mather President The Rock Island Co. 
F. E. Voge _ Vice-President Siegel, Cooper & Co. 
John R Morron, Vice-President Diamond Ge an 
Rollin ‘A. Keyes, of Franklin BacVeneh & C 
Charles H. Conover, of Hibb 


A. Lynch, President. 


Heinrichs, Vice-President M, D., Wells Co. 
. T. Fenton, Vice-President. 


Swan, Assistant Cashier. 


OF DIRECTORS. 


Spencer, Bartlett & Co. 
t Smee rawford Co., New York. 


Capitalist, Peoria. 

















—_ 








Corn Exchange National Bank 


OF CH 


At the Close of Business January 29, 1906. 


RESOURCES, 





Time loans. ....$26,585,589 65 

Demand loans. #,902, 40 77 $35,457, 200 42) 

Overdr«fts ..... Bibuddseedécceas 8 23) 
U.S. Bonds ... 1,000, 000 00 

Ge ME acadtinesaacesecctie 872,900 00 

Cash ..... .. $10,562,241 41 


. 2,653,271 02 
Due from banks. 9,872,061 95 


©. H. checks 


Due from Treas- 
urer U. 8...... 


$60,543,713 03 | 


95,000 00 23,182,574 38 | 





ICAGO, 
LIABILITIE*.. 
| Capital ..... 2.202. cncesscececeees $3,000,000 CO 
SUIPIUS cocccccccesccese 2,000,000 00 
Undivided proiits .. 1,781,4:7 72 
Ciroulation ........... 497,300 00 
Dividends unpaid .. A 1,823 00 
| DEENEED cccccccccccageces ecceeece 53,263,142 20 


$60, 543,7 713 03 





OF FICERS, 


ERNEST A. HAMILL, President. 
CHAS. L. HUTCHINSON, Vice-President. 
CHAUNCEY J. Bt-AIR, Vice-President. 
D. A. MOULTON, Vice-President. 


JOHN C. NELLY, Secretary. 

FRANK W. SMITH, Cashier. 

B. C. SAMMONS, Assistant Cashier. 

J. EDWARD MAASS, Assistant Cashier. 


DIRECTORS, 


CHARLES H. WACKER, 
EDWARD B. BUTLER 
JOHN ‘©. WELLING, 
WATSON F. BLAIR, 
EDWARD A. SHEDD, 


Foreion Exchange. Letters 


CHAUNCEY 
CLARENCE BUCKINGHAM, CHARLES H. HULBURD, 
ISAAC G. LOMBAKD, 
CHARLES L. HUTCHINSON, EDWIN G. FUREMAN, 
ERNEST A. HAMILL. 


J. BLAIR, MARTIN A. RYERSON, 


JOHN 4. DWIGHT, 


FREDERICK W. CROSBY, 


of Credit. Cable Transfers. 








The Continental National Bank 


OF CH 


ICAGO. 


Report of Condition at Close of Business Monday, Jan. 29th, 1906. 


RESOURCES, 
Loans & discounts.#32,188,171 44 


LIABILITIES. 
| Capital stock paid in........... $3,000,000 00 


FIED 2 ©. dudvégnesancenee 1,000,“ 0 00 
Undivided profits .............. 2:9,797 84 
TT TET 2,998,100 00 
Deposits ......20-.-.sceccesceese 59,975,587 22 


Stocksand bonds.. 1,046,702 13 
—-—— $33, - : R75 57 

U.8 Deakatogneans cineniatien 000 00 
Premium on U. 8. Bonds....... 101" 1693 75 
Overdrafts ......... scsggnens 3, 1065 17 
SPORE ORERLO §  cadnce cesnadcasucd 233,606 13 
Due from banks & 

U. 8. Treasurer.. $9,876,103 54 

PE wncduevccaians 14,744, 242 90 

——— 24,620,346 44. 


$61,193,485 06 

OFFI 
SOHN ©. BLAOK. Chair. of the Board. 
GEORGE M. REYNOLDS, President, 


N, E. BARKER, Vice-President. 
W. G. SCHROEDER, Cashier. 


$61,193,485 06 
CERS: 
IRA P. BOWEN, Assistant Cashier. 
BENJAMIN 8. MAYER, Assistant Cashier. 


N. WALDECK, Assistant Cashier. 
JOHN McUARTHY, Assistant Cachier. 


DIRECTORS: 
John C. Black, F. Weyerhaeuser, w. bs Sei George M. Reynold 
Berthold Loewenthal, Henry Botsfo:d, A Erling, N. EB Barker, 4 we 
J. Ogden Armour, Frank Hibbard rr . Valentine Edward Hines, 


ne * A. Eckhart. 


A General Foreign Exchange business transacted. Travelers’ Circular 


Letters of Credit issued, available in all parts of the world. 


Condensed Report of the 


STATE BANK OF CHICAGO 
January 30, 1906, 


As made to State Auditor. 

| RESOURCES. 
| Loans and discounts............$11,358,040 31 
Overdrafta............. wose 4,052 89 
Tl iisedudsimnensoonves - 1,219,500 44 
Cash and due from banks....... 4,749,064 02 


| — 
$17,330,657 66 














LIABILITIES. 
$1,000,000 00 
| 600,000 00 
| Undivided profits.......... soaus 140,823 86 
| Dividends unpaid............... 200 00 
PREIS... iccnssecsssesconeredas 15,589,638 80 
$17,380,657 66 

OFFICERS. 


JOHN H. DWIGHT, Vice-President, 
JOHN K. LINDGREN, Cashier. 
FRANK lL. PACKARD, Asst. Cashier. 
HENRY S. HENSCHEN, Asst. Cashier. 
HENRY A. HAUGAN, Asst. Cashier. 
SAMUEL E. KNECHT, Secretary. 
WM. C. MILLER, Ass’t Secretary 


| 
| 
| H. A. HAUGAN, President. 
| 
| 


bankers respectfully solicited. Collections 
handled with care and promptness., 











HE NORTHERN TRUST 
COMPANY—BANK 


CHICACO. 




















Condition at the Commencement of Business 


JANUARY 30TH, 1906. 


RESOURCES. 
Time loans on security ... $7,116,890 19 
Demand loans on security 9,209,5r0 41 
BORGS .. cccccccesed e-eosees 7,261,589 73 


Stocks........ * gecceseeesee¥ 114,815 ¢0 
—————_ 23 802, 875 33 
Real Estate (N. W. Cor. La Salle and 





Monroe Sts. for Bank Building).... 850,000 00 
Due from banks .........++ $2,730,040 73 
Cbrecks for clearings.......  461,°6915 
Cash on hand ...........+++ 3,726,817 46 
————_ 6,918,257 34 
WOR cescses  “Scdse a0 agunae $31,571,132 67 
LIABILITIES, 
Capital Gheely. cc. ccoccccesesccsvecesocescos $1,500,000 00 
Surplus fond ...... ..ccccccccecsee cooves 1,900,000 00 
Undivided profits ......-..sceceee cove eco 511,992 17 
Dividends uUDpald.......s.sececececeeeres 30 00 
Interest reserved .........seeeee seeeeeee 77,864 52 
Cashiers’ checks.......... 361,390 53 
Certified checks .......... 13*,555 62 
——_————_ 199,946 45 
Demand deposits......... $15,264,%15 74 
i a BOB... cc ccccce «. 13,016,483 79 
Time ceposits. _18,016,483 79 28,281,299 58 
Detth.ciicccucdesene Cocecccccoces $31,571,152 67 
DIRECTORS, 


A. C. BARTLETT. MARVIN HUGHITT 

J. HARLEY BRADLEY. WILLIAM A, FULLER. 

CHAS, L. HUTCHINSON. ALBERT A, SPRAGUE 

MARTIN A. RYERSON. SOLOMON A. SMITH. 
BYRON L. SMITH. 


OFFICERS. 
BYRON L. SMITH, President. 
¥. L. HANEEY, Vice-President. 
SOLOMON A. SMITH, 2d Vice-President 
THOS. C. KING, Cashier. 
ROBERT McLBOD, Aast. Cashier. 
G. J. MULLER, Assistant Cashier, 
ARTHUR HEURTLEY, Secretary. 
H. 0. EDMONDS, Asst. Secretary. 
H. H. ROCKWELL, Asst Secretary. 
BE. C, JARVIS, Auditor. 


THE BUSINESS OF CORPORA- 
TIONS, FIRMS ANDO INDIVIDUALS RE- 
SPECTFULLY SOLICITED In OUR 








BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Active and reserve accounts of banks and 





] 
L 
I 
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LINCOLN NATIONAL BANK 
statement Jan.20,1908- | "he Phenix National Bank 


K KSOURCES 











toon. ont discounts........... $11, 338. 702 4 
accel s<ceckdls omagiens 0,000 
Bonds and investments. ....... 4, 073 "523 41 2) F TH E Cc ITY Oo F N EW Yo R K 
Specie and legal tenver.... 4, 485,'96 70 
Oash .....-000----- Wes 2,491,425 74 
$22.719,853 38 CONDENSED STATEMENT JAN. 29th, 1906. 
LIABILITIES. |. | ASSETS. LIABILITIES 

NE. acini sadaseadeda 300,000 00 Loans and Discounts. -----. $5,153,680.21 | Capital Stock -........... ,000,000.00 
Surplus and undivided protita. 1,492, '378 33 United States Bonds_____-.. ,000,000.00 Soeit ae Unni vided Profits 288,916 
GE adetbec.: scdascaces 296, 700 00 Other Stocks and Bonds-_---_ 461,171.45 | Circulation -............. 988 ,900.! 
~—— girrrersae-seerees 20,090;781 05 Cash and Sight Exehange... 6,647,758.90 | Deposits -..........----- 10 984,794.36 
B OFTOWOG....ccccccccsces $40,000 00 NEM: GEENA ap SRERREERUES ENE 

” ———_ $13,262,610.56 $13,262,610.56 

$22,719,853 38 
orricens. ’ ’ FINIS 4 a; — se 
ZHOMe eo ee. President. AUGUST BELMON?T onanne _ ORRIN ALFRED M. BULL 
J. D. LAYNG. Viee-Presidents. Vice-President Vice-President Cashier 
Cen eto ty ABRMM, Coshier. Spey L. BASINS 
DAVID C. GRANT, Asst * avhier. Ass’t Cashier 
DIRK: TeoR~,. 

Thomas L. James. James Stillman, WE ACCEPT ACCOUNTS OF BANKS, BANKERS, FIRMS AND 

at 1a ~V. . n 
Charles . Clarse, W. K. Vanderbilt Jr., INDIVIDUALS. YOURS SOLICITED. 
E. V. W. Rossiter, Joseph P. Grace 
J.D. Layag. wil = G. Rockefeller. 











IRVING NATIONAL BANK THE New York County National Bank. 
UNITED NATIONAL BANK Cor, 14th St., and Eighth Ave., 


OF NEW YORK. NEW YORK OITY. 











: Or New Yor«K City. 
Chambers & Huadson Streets. Condi Py naan on Jan, 26. 1908, Statement Jan, 29, 1906. 
Condition January 29, 1906. anced Report ptroll ’ RESOURCES. 
REUPURUES. RESOURCES. Loans and investments.. - -€5,221,087 70 
Loans and discounts...... ...... 06,048 eos 38 Loans and disceunts U. 8. bonds to secure circalation..... ... 60,000 00 
U. 8. and other a~ OE eee ‘ Overdrafts . ti Real estate—banking house.............. 5,000 00 
Real estate, ete..........-........ ts +4 3 U. 8. Ponda. io nin a Due from National banks.......... Daveha 69,900 68 
Cash and cash items ....... <222°2 2,805,116 62 Other bonds............. ae Exchanges for Clearing House... ...... + 261,018 77 
ila ok SE NEE NES Hate OED. sacwenenes codesccovcccccveccocesscoeces 1,878,060 567 
$10,208,054 87 Due from b@ube .............0.c000ceeee - :6,987,076 67 
LIABILITIES. Cash ane enshan Be a LIABILITIES. O87 
Capital stock (paid in).. ,000 00 nN CODEN, 6c. 2. deco. cecccnedenecese $200,000 00 
Surplus and undivided profits.. t ‘095.617 77 Surplus and undivided Drofits.........0+6 84,432 69 
National bank notes outstanding 243,500 00 Capital. — aripkeseney Sfdbeminebouarencess 50,000 00 - 
Deposits ........... eanedcoctadcoed 7,8¢9,087 10 Sarpius and wndivided proiita wa ‘2,158 98 POBIEB «1. .--sseeereeeeesseneerseners vone 5,862,689 98 
iD: ou 
$10,206,054 67 Depots nnn evricuns, ORE? 
OFFICERS. $2,802,240 41 | FRANCIS L. LELAND, President. 
SAMUEL 8. CONOVER, President. W. W. WARNER, Cashier. CHRISTIAN #, Tit TIEN, Vice- m 
CHARLES F. MATTLAGBE, Vice-President, woes , 2 FREDERICK FOWLER, Vice-Pres. 
JAMES C, BROWER, Cashier. 





CHARLES L, FARRELL, Vice-President. 


BENJ. F. WERNER, Cashier. THE 
wn ob a BATTERY PARK NATIONAL BANK! he Mutual Benefit 


EPORT OF THE CONDITION OF THE OF NEW YORK UITY. 
NATIONAL CITY BANK Condensed Statement January 29th, 1906. | LIFE INSURANCE CO., NEWARK, N. J. 

















2 now rom in } State of ey York, at the _ aeounces. $648,237 3g —— 
ose of business January 2th, and . F 

REDERICK FRELINGHUYSEN, PRESIDENT: 
Loans and discounts ..........00--s+s08 ASSETS (Marx 1905 .$93, 3 
Over drafts, cooured. and unsecu ( ot Values) Jan. 2, 607,100 87 
U. 8. bonds te secure qronieticn LIABILITIBS...........0+ scscccececcceses 85,018,227 30 
va teenie... soa BUBPLUB..........000--. snninaitasies ee 
ee on e. 8. — pcecccceccoccose — 
Lt Tides oceseh epecese 
Ranking house, furniture and fixtures MUTUAL BENEFIT POLICIES 
U.S. DOM MCOOUNE —..... ese eeeeecceeceee 
pee from national banks (not reserve CONTAIN 





Special and Peculiar Advantaves 
Which are not combined in the 
POLICIRR OW ANY OTHER COMPANY 


Checks and othercash item 
Exchanges for Clearing- 














Notes K¢ other nationa ake st ‘inti pron 
currency, ° ° . 
"ete Bie accts cmanenaprninaees 402 87 |“ “GALVIN TOMKINS, Vice-President. 
Lawful money reserve in bank, vis: EDWIN B. DAY ; 
Specie i. “oust -» eS. 775 oe | GEO. 8. TALBOT, Assistant Cashier. 
“onees «*_——_— 58,501.77 00 THE AMERICAN Mra. Co. 
wecercent of crcumdoay’ ere 365,060 00| 
Dyed ronan iti eS | Wilson, Watson & Herbert, 
5 per cent redemption fund........... 278,263 40 | Seeaathenn St, ¥, Gand: MANILA SISAL AND JUTE 
——_—_-—— m2 = Exchange, 
Debith «cdi iickat ct A veal $2982,718,804 45 | 
LIABILITIES. | Orders Executed for Cash or on Margin. COR DAG E. 
Capital GOMER OONE ID, cece ccesccscccescesd $26,000,000 00 | INTEREST ON BALANCES. 
MUMMIREERI.< 554<-c0c00n00-4. 245 9ae2 8,900.00 00 | 
jatittbea'e 65 Wall Street, New York. 


Unvivided profits, less expenses and 9,471,739 65 | Hanover Bauk Bidg., NEW YORK. 
600,007 50 























eaten spenees: 6npeas $39,600,844 81 ——— 
Due to Stats banks and 9,308.687 00 
Pata ations Samba” 25204.n8 v9 FILE CO peminggiamicinny 
Proviaees j-. -.# fund... 30;000 00 AND SUPPLEMENTS. 
Individual deposits sub- 
pm te Moortideates “RAEN 9 String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
osteeett. meccgeanecaesness as! yy -~4 bs} in six different styles as below: 
Cashiars checks Oats’ a pret es i | CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
soni ed een W8.207 578 98 | SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
5 ECT EO ET — RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
DOOM... oc. cocccccccccccecccoescscesooses $282,718,354 45 STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
State of New York, County of New Yerk, a: | STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover. 
atined named bank comers . above state: BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 
it of m: belief 
. " yey phy aa | Price for File Covers, 50 Cents. Postave, 18 Cents. 
beseri to st 
ny, 1008. Gm. ae | Charve for Bindine Velumes, $1 40. 


GRO. H. 
Notary Pablie, N. Y. Ce. 
PLA, TALENT IAS Bea{p ~ 
FRaROls Mt M. OeeoN 


Bu 
of ¥eoruary, 1 
ees WILLIAM B. DANA CO., Publishers. 
76% PINE STREET, CORNER PEARL STREET NEW YORK. 








xIv THE CHRONICLE. (VoL, Lxxxu 


Zrust Companies. 














MERCANTILE TRUST CO. 


SAINT LOUIS, MISSOURI. 
(Member St. Louis Clearing House Association,) 





Capital, - - $3,000,000. Surplus, - - $6,500,000. 





FESTUS J. WADE, President. 
CORWIN H. SPENCER, Vice-President JOHN H. KRUSE, Ass’t Treasurer 


L. E. ANDERSON, Vice-President EDWARD BUDER, Ass’t Treasurer 
GEO. W. WILSON, Vice-President C. H. McMILLAN, Secretary 
WILLIAM MAFFITT, Treasurer JERRE B. MOBERLY, Ass’t Sec’y 





Unsurpassed facilities for handling accounts of trust companies, banks 
and bankers. 
Pays interest on daily balances and time deposits. 


Buys and sells foreign exchange, issues letters of credit available anywhere 
in the civilized world. 


Deals in high-grade bonds. 
A general trust company business transacted. 
CORRESPONDENCE INVITED. 




















MISSISSIPPI] VALLEY TRUST COMPANY 


Capital, Surplus and Profits, $8,500,000. 











Fas. 3 1906., 


THE CHRONICLE. 








trust Companies. 





Commercial Trust Company, 


City Hall Square, Philadelphia. 


Surplus and Undivided Profits, $1,734,151. 


THOMAS DeWITT tg Vice-President and Counsel. 
W. A. OBDYKE, Secretar 


Capital, . 


HORATIO G. LLOYD, President. 
JOHN H. MASON, Treasurer. 


EWBOLD 
LE 


HENRY C. FRICK 


$1,000,000." 


BOARD OF DIRECTORS : 
A. J. CASSATT 
CLEME GRISCO. 
STUART. PATTERSON 


c. 
L. 
HENRY TATNALL 


ALVINjW. KRECH 





PAUL D. CRAVATH” 


MAS DeWITT CUYLER 
EFFINGHAM SB MORRIS 
SAMUEL REA 
HORATIO. a. wey? 
?- R. WINT 

-R. McALLI TER 








HARRIMAN & CO., 
"E"BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We maks a opeciaity of 


Investment Securities. 


BRANCH OFFICE, yet BUILOING, 
500 ee A mt Stecies Ot. 





Investment 


Routes and securities. 
CHARLES FEARON & 00,, 


Bankers, 


883 Chestnut St. Philadelphia. 


Philadelphia Stock Exchange, 
New York Stock Exchange. 


PRIVATE WIRE TO NEW YORE. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.8TOCK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 

Tel, 7200 Cort. 


Members: } 








ST. LOUIS, 


CA 
AN 





ST. LOUIS UNION 
TRUST CO. 





p surpcus} 10,000,000 


EXECUTES TRUSTS 
OF EVERY DESCRIPTION 








Solicits Accounts, on which Interest will Be allowed 


MISSOURI 

















Henry G. CAMPBELL, EpWIn P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE. 
Securities Bought and Sold on Com- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
Y7WALLSTREKT, 53 STATE STREET, 
NEW YORK. BOSTON. 


Members of New York and Beston Stock Exchanges 
wire between the two offices. 
0 all Boston Securities 








Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE NO, 9007 CORTLANDT. 


JAS. H. otra er. ALFRED L. NORRIS 
Members New Yerk Stock Exchange. 


0, J. BRAND, W. R. THURSTON, 


0. J. BRAND & CO., 
Members New Yerk Steck Exchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a Generai making | and Stock 


ACCOUNTS OF BANKS & pacer =A SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Braach Office, 500 Fifth Ave. 











EX. NORTON & CO., 
52 Exchange Place, New York. 
X.NORTON, Mem. N.Y.Stock Ex. Gzo. F. NORTON 
INVESTMENT SECURITIES. 


Third National Bank of St. Louis, 


ST. LOUIS, MO. 





STATEMENT JANUARY 29, 1906. 











RESOURCES, LIABILITIES, 

Loans and Discounts............ $17,694,465 79 | Capital...............-ces-eseeeee $2,000,000 00 
U. 8. Bonds and Premiums..... 2,177,423 95 | Surplus and Profits............. 1,980,851 94 
Other Stocks and Bonds........ 885,025 03 | Circulation...... .............-.. 1,989,350 00 
Banking House and Real Estate 261,000 00 | U. 8. Bond Account............. 950,000 00 
Cash and Sight Exchange...... 12,340,752 50 | Deposits......... e000 eeenee eens 26,438,465 33 

$33, 358,667 27 $33,358,667 27 

OFFICERS: 


OC. H. HUTTIG, President. | 
W. B. WELLS, Vice-President. 
D’A. P. COOKE, Assistant Cashier. { 


G. W. GALBREATH, Cashier. 
J. R. COOKE, Assistant Cashier. 
J.B. ARNOLD, Assistant Cashier. 











Ww. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R, B, Dopson. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-.- 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 





.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 








NO. 74 BROADWAY, NEW YORK. 


WANTED, 


1st Mtge. 4% Reg’d RR. Bonds. 
R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 
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trust Companies. 


OLD COLONY TRUST COMPANY 
BOSTON, MASS. 
CAPITAL, $1,500,000 SURPLUS, $5,000,000 


TRANSACTS A GENERAL BANKING BUSINESS. ALLOWS INTEREST ON DAILY BALANOES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAGES. TRANSFER AGENT. REGISTRAR. 
































BOARD OF DIRECTORS: 
GEORGE F. FABYAN, WALTERHUNNEWELL, RICHARD OLNEY, 


GORDON ABBOTT, B. P. CHENEY, 

OLIVER AMES, T. JEFFERSON COOLIDGE, FREDERICKP.FISH, THOMASL.LIVERMORE, NATHANIEL THAYER, 
C.W.AMORY, CHARLES E. CUTTING, REGINALD FOSTER, GEORGEvL. MEYER, LUCIUS TUTTLE, 
CHARLES F. AYER, PHILIP DEXTER, GEORGE P. GARDNER, LAWRENCE MINOT, STEPHEN M. WELD. 
SAMUEL CARR, EBEN 8. DRAPER, HENRY 8S. HOWE, 








American Loan and Trust Companv,| *: *®' toow © “o» 


63 STATE STREET, BOSTON, MASS. Members of New York Stock Exchange, 


CAPITAL - - - - $1,000,000 71 Broadway. 
SURPLUS EARNINGS - - $1,700,000} = tmsrnonn 7ysz conrianr. 
LEGAL DEPOSITORY FOR EXECUTORS, GUARDIANS, BRANCH OFFICES: 
TRUSTEES AND COURTS OF LAW. Delmonieco’s, 616 Fifth Avenue, 
ALLOWS INTEREST UPON DEPOSITS. ven Ave, & 44th Street. Corner of 434 Street. 
TRANSAOCTS A GENERAL BANKING BUSINESS. Virginia Hot Springs. 
ACTS AS TRUSTEE AND AGENT IN FINANOIAL MATTERS. Rookery Building, Chicago, Il. 


TRUSTEE UNDER MORTGAGES. 
TRANSFER AGENT AND REGISTRAR OF STOCKS AND BONDS. 


BOARD OF DIRECTORS: 














C. F. Adams 2d, George W. Brown, David P. Kimball, Albert A. Pope, 
4 ae Ames, — —, aS oes £ LF aie, 
obart Ames, Gordon Dexter, ohn Lawrence, oy obbins, 
Edwin F. Atkins, Eugene N. Foss, 8S. E. Peabody, Philip L. Saltonstall, L I N C O z N & C O *> 
Charles 8. Bird, Elmer P. Howe, Francis Peabody Jr., Charles W. Whittier. 
a aman csalen 6: W. SUNTAN SER tant se 
. A. , Treasurer. . ° . Assistan retary. BO N Ds 


COMMONWEALTH TRUST CO.|"° "ote NEW voRK 


CORNER SUMMER AND DEVONSHIRE STREETS 
Branch Office, 105 Causeway Street, 
































ee BANK AND TRUST CO 
Capital and Surplus, $1,500,000.00 STOCKS. ; 
DAVID J. LORD, President. ARTHUR P. STONE, Vice-President. 
OHARLES F. SMITH, Treasurer. FRANOIS E. SEAVER, Ass’t Treasurer. P. ). Goodhart & Co., 
D OCTORS: Members New York Stock 
S$. REED ANTHONY, DAVID J. LORD JAMES L. RICHARDS $7 BROADWAY, - NEW YORK 
WALTER C. BAYLIES JOSEPH P. MANNING HORACE B. SHEPARD 
ERE vy RMERIER MULE A a 
FREDERICK B.CARPENTER H.STAPLES POTTE ‘ 
RECN ee aM mewaggensr Tagascertcute | EFFINGHAM LAWRENCE & 0 
kj) WILLIAM A. GASTON GEORGE F. PUTNAM EDWARD By Win SON Members New York Stock Exchange. 
OTIS KIMBALL WILLIAM B. RICE ROBERT WINSOR STOCKS. BONDS 
, es 
Accounts and Business of Merchants, Corporations, Savings Banks, Trustees 
and Individuals Respectfully Solicited ry” Bibisng 24 Biviecuae WALL. 
pit 
En gin eers. “Mucmbers of Philadelphia Stock Bxchance” L D 
j. G. WHITE & CO Wm. G Hopper & Co., ADD & WOOD, 
. ‘ 7 STOCK AND BOND BROKERS, Members New York Stock Exchange, 


Engineers, Contractors, 28 Seuth Third Street, Philadelphia. 
48-49 Exchange Place, New York. ee Sarena cas apegtet eneneeen. aoe. NV ESTMENT SECURITIES. 
hoidings or proposed investments. > sie 7 WALL STREET. . 

































Investigations and Reports on Electric 
Railway, Gas, Electric Light, and |E. W. CLARK & CO., ] 
SS ha. rties BANKERS, J c K 'e NY 
or Financi nstitutiohs PHILADELPHIA 
and Investors. 139 South Fourth Street. OHN ING & OMPANY. 
Electrie Railways, Electric Light and Electrie| Members Phila, and New York Stoox Exchanges BANKERS AND BROKERS 8 
Power Plants Financed, Designed and Built, interest Altowes on Dapeatie. 18 Wall Street 217 La Salle St. 
New York Correspondents: } PLABE,DopeR’ OO. | whew YORK CHICAGO 
LONDON CORRESPONDENTS: - - New York Stock Exchange 
J. G, WHITE & 00., Limited, | Benj. C. Warnick & Co., Membe : } Chicago Stoox Kxchauge 
feago Boara ee 
22a College Hill, Cannon 8t, BANKERS & BROKERS, 
CANADIAN CORRESPONDENTS: 141 South 4th Street, - Philadelphia, Pa MAX B. BORG. 
CANADIAN WHITE C@., Limited, Dealers in Miscellancous Bends and Garb Securities 
Montreal. HIGH-GRADE RAILROAD AND OTHER A SPROIALTY. 
CORPORATION BONDS AND STOCK. 20 BROAD 8T. NEW YORK. 


6864 CORT. 


“Principal Philippine Office, Manila, P. I. Send for our Oirewlar. 
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arust Companies. 





CHARTERED 1836. 


GIRARD TRUST COMPANY, 


CAPITAL, 


E. B. MORRIS, President. 
W. N. ELY, {st Vice-President. 


A. A. JACKSON, 2d Vice-President. 


$2,500,000. 


PHILAOELPHIA. 
SURPLUS, $7,500,000. 


CHARLES J. RHOADS, 3d Vice-Pres’t and Teens. 


EDWARD S. PAGE, Secretary. 
GEO. TUCKER BISPHAM, Solicitor. 





MANAGERS: 
EFFINGHAM B. MORRIS, WILLIAM H. GAW aos. DeWITT CUYLER, EDWARD J. BERWIND, 
JOHN A. BROWN JR., aa I. GOWEN, HARTMAN KUHN, RANDAL MORGAN 
BENJAMIN W. RICHARDS, EO. H. McFADDEN, JAMES ett EDW. T. STOTESBURY, 
OHN B, GARRETT, HENRY TATNALL GEORGE CHARLES E. INGERSOLL. 


J 
WILLIAM H. JENKS, 


ISAAC H. CLOTHIER, 


G. HAVEN, 
AUGUSTUS D AUILLIARD, 








8, D. LORING. Homer LORING 
C,. SIDNEY SHEPARD, SPECIAL. 


§.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, Boston, 


° . 


INVESTMENT BONDS. 





ERVIN & COMPANY, 


BANKERS, 
New Yerk Stock Exchange, 
Philadelphia Stock Exchange. 
BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
po and sell on commission s' and boads, and 


RAILROAD BOND 
GUARANTEED STOCKS. 


Robert;H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00,, 


24 Broad Street. New York. 


Members ; 








The Real Estate Trust Com 


OF PHILADELPHIA, p y 
South-East Oorner Chestnut and Broad Streets. 


Capital (full paid), $1,400,000. Surplusand Profits, $1,500,000 


OFFICERS: 
FRANK K. HIPPLE, President. THOMAS B. PROSSER, Real Estate Officer. 
SAMUEL F. HOUSTON, Vice-President. ROBERT D. GHRISKEY, Cashi er. 
WILLIAM F. NORTH, Treasurer. COLLINGWOOD, Asst. Treasurer. 
WILLIAM R. PHILLER, Secretary. ROLAND L. TAYLOR, Pes * Secretary. 
DIRECTORS: 
RANK K. HIPPLE, WILLIAM W. PORTER, 8. WEIR MITCHELL, M. D., 
JOHN F. BETZ, JOHN H. CONVERSE, SAMUEL F. HOUSTON, 
R. DALE BENSO ARD P. BORDEN BAYARD HENRY 


EDW 
JOSEPH DeF. JUNKIN, WILLIAM A. PATTON, FRANK C, ROBERTS. 


INCORPORATED AUGUST 10, 1885. 


WEST END TRUST COMPANY, 


PHILADELPHIA. 


Capital (full paid), $1,000,000. Surplus and Profits, $1,000,000. 


Has one of the best appointed buildings in the City for the transaction o 
all kinds of Banking, Trusts, Etc. 

Interest allowed upon Deposits. 
Executor. 

Safe Deposit Boxes for Rent from $5 to $50 per annum. Vaults for the 
Storage of Silver. Real Estate for Sale and to Rent. 


OFFICERS: 
JOSEPH T. RICE SED. Pires VI Vice-Pres. 











Acts as Administrator, Guardian and 


HORACE A. DOAN, President. 
CHAS. E. WOLBERT, Second Vice-Pres. & Treas. JOHN M. STRONG, Tru ffi 
ROBERT L. MORGAN, Asst. Sec. & Asst. Treas. JOHN HAMPTON BARNES, Solicitor. 


DIRECTORS: 
W. Alex. Brown, 
G. Brinton Roberts, 


David i *Wiltatas, 


Suphens fizenee, 
Jos. 8. K 
William C. ‘Alderson, 


. Lewis Smith, 
frank R, Tobey, 
Max Riebenack, 
Dr. H.C. Wood, 


Henry A.Borrell, 
Horace A. Doan, 
Wm. Henderson, 
Joseph T. Richards, 


The Trust Company of North America, 


503-505-507 Chestnut St., Philadelphia. 











Members 
N. Y. Stock Exchange. | 


SIMON BORG & CO., | 


BANKERS, 
Members of New York Stock Exchange. 











CAPITAL, $1,000,000. 


| Acts as Executor, Trustee, Registrar, Assignee, Receiver, Transfer Agent and 


Fiscal Agent. Allows Interest on Deposits. 


President, ADAM A. STUL 
First Vice-Pres. and Treasurer HENRY G. BRENGLE. 
Second Vice-President and Trust Officer, JOSEPH S. CLARK 
Secretary and Asst. Trust Officer, CHAS. P. LINEAWEAVER. 


| 
No. 20 Nassau Street, - New York, DIRECTORS: 
A Henry C. Brengle, Eugene L. Ellison, J. Levering Jones, William F. Read, 
H ig h-Crade | James: Crosby Brown, Joseph io - Fraley. Howard Wi Laws, Frank Samuel, 
| John Cadwalader, ar rancis, alcolm Lloy am A. Stull, 
Investment Bonds | E. W. Clark Jr., Henry L. Graw Jr., John Mcllhenny, Edward D. Toland, 


and Guaranteed Stocks. | 
Descriptive Circular sent upon Applicatio 


BOODY, McLELLAN&OO., 


BANKERS, 
No. 57 Broadway, New Yerk City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS, 


OrDERS EXCUTED 
For INVESTMENT OR ON MARGIN. 


John H. Davis & Co.,) 


BANKERS, | 
No, 10 WALL 8T., NEW YORK. | 
Orders for Stocks & Bonds executed atall 
Especial attention given to supplying high-class | 
INVESTMENT SECURITIES. 














| WILLIAM BERRI, Vice-President. 
GEORGE HADDEN, Vice-Pres. and Sec’y. 


Joseph R. Wainwright, 
William D. Winsor. 


Clemen tB. Newbold, 


Howard 8, Graham, 
John W. Pepper, 


| Joseph 8, Clark; 
Samuel F, Houston, 


— 8. Dixon, 


Hamilton Trust Company 


191 MONTAGUE STREET, 


Borough of Brooklyn, City of New York. 
ORGANIZED 1891 STATEMENT DECEMBER 81, 1905 
cccwcccocesoccasee $500,000 | Capital _..............-.. $500,000 
EE SEI SG BS. ~----$250,000 | Surplus and Profits $1,127 ,495 

Dividends paid to date... $537,500 


SILAS B. DUTCHER, President. 
WALTER C. HUMSTONE, Vice-President. . 
ROBERT 8S. GIRLING, Assistant Secretary. 








































THE CHRONICLE 














Trust Companies, 








K 


TRUST CO. 


R 


358 FIFTH AVENUE, CORNER 34TH STREET. 


125TH STREET AND LENOX AVENUE. 
NEW YORK CITY. 


66 BROADWAY. 





148TH STREET AND THIRD AVENUE 


Statement of Condition January Ist, 1906. 





RESOURCES. LIABILITIES. 
Investment focustties DL ehocnctetnadohedpancadsbabd DOS F Be BOE 6 noc ccccnccccescccaccce cbhebahemeanie $1,000,000.00 
sn nctdekoncaneectpegemhaaeant 5,101,678.97 | Undivided — RecdabhidticlseuietetpebdeMemiaenanns 3,096,236.16 
Real Estate Banking EE $1,025,000.00 ON EEE LE LTT CEI TEI 61,315,871 .21 
I, atncccccdscecocecobe 365,000.00 Accrued Sterest ee Wr CIEE < 6. Sc ae cd cdccthosoess 692,377.12 
1,390,000.00 
EE nnn sodbbacasqessaadond $29,443 ,661 .06 
ROR OEG,. wc kcnccvcdsccccncece 14,665,950.95 
—_—_———— 44, 109,612.01 
on nnn sccrecednee magma 10,387,261.27 | 
Accrued Interest due Company. ............-----.-.-. 710,641.80 
$66,104,484.49 | $66,104,484 .49 
OFFICERS. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ast Vice-President. 

JULIAN M. GERARD, 3d Vice-President. 
PRED’ K GORE KING, Sec. & Treas. 
HARRIS A. DUNN, Asst. 
BOARD OF DIRECTORS. 

JOHN MAGEE, 


Treas. 


JOSEPH 8S. AUERBACH, 
HARRY B. pe 


CHARLES T. BARNEY, CHARLES W.GOULD, 

A. FOSTER HIGGINS, FRED’K L. ELDRIDGE 

JAMES H. BRES HENRY W. DE FOREST 
A rte MACLAY,' 


SLIN 
I. TOWNSEND BURDEN, 
HENRY F. DIMOCK, WM.SLOANE, 
MOSES TAYLOR 
G. LOUIS BOISSEVAIN, 
A.H. BARNEY, 


WRE) 
CHARLES T. COOK. PAYNE WHITNEY, 


JOSEPH T. BROWN, 2d Vice-President. 


BENJ. L. ALLEN, 4th Vice-President. 
J. McLEAN WALTON, Asst. Sec. 


ALFRED G. EVANS, 
JAMES B. HAGGIN, 


/H 
UEORGE C. cL ARK, JR., 
WILLIAM A. TUCKER 
CHARLES F. HOFFMAN, 
EDGAR J. LEVEY. 


TRUST DEPARTMENT, WM. B. RANDALL, Trust Officer, H. M. De LANOIE, Asst. Trust Officer. 


HARLEM BRANCH, W. F. LEWIS, Manager. 


BRONX BRANCH, JOHN BAMBEY, Manager. 








THE ‘PEOPLES|IRUST COMPANY. 


181-183 MONTAGUE STREET.) 

BEDFORD BRANCH, | WALLABOUT BRANCH, 

Bedford Avenue and Halsey Street. | Clinton and Myrtle Avenues,/47 Washington 
BOROUGH OF BROOKLYN, CITY OF NEW:iYORK. 


CAPITAL AND SURPLUS, $2,700,000. 
Interest Allowed on Deposits, 
OFFICERS, 


DWARD sae. Presiden 
ORACE J. MORSE, Vice-President. 


J. G. DETTMER, . Viee President 
RY a HEATH, Assistant Secretary. 


HARLES A. BOODY, bee 
CHARLES L. SCHENCK, Assistant Secretary. HEN 
JOHN T. WILLIAMS, Assistant Secretary. 


WILLIAM A. FISCHER, Assistant Secretary. 





43 
iin BRANCH, 
Avenue 














LINCOLN TRUST COMPANY 


Madison Square, New York 





In the centre of the uptown wholesale, retail and 
hotel district, this Company can serve customers 
of out-of-town correspondents to great advantage. 








OFFICERS 
| HENRY R. WILSON, President 
FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 24 Vice-President EDWARD C.WILSON, Asst. Treas. 
WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secs. 


ROBERT C, LEWIS, Treasurer G. J. BAYLES, Trust Officer 























CAPITAL AND 


SURPLUS $10,000,000 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 

198 Montague St., Br’klyn Banking Dept. 
Eavamines & guarantees Real Estate Titles. 
Leans Money on Bond and Mortgage. 
Puvatches Mortgages to Investors. 

bject :e check, allowing 
Interest. 
Does ali Trust Company busi 


FINANCE COMMITTEE: 
In Charge of Banking Interests. 
ALEXANDER E. ORR, Chairman. 
EDWARD T. BEDFURD. 
CLARENCE H. KE.sEY. 
EDGAR L. MARSTON. 
WILLIAM H. NiCHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY 
JACOB H. SCHIFF. 
JAMES +PEYER. 
EDWARD Vv. STANLEY. 
CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President. 





- 








CLINTON D. BURDICK, 3d Vice-Pres. 
J. WRAY y tla Secretary. 


ARTHUR RY, Treasurer. 
FRANK eens + 4 Br’klyn Banking 
Department. 








CORPORATION CHARTERS 
rocured der the laws of any State; 100 
age di t of —— laws of 11 of the 

neorporating States (revised to January 
1, 1906), sent free to prospective incorporators 
and attorneys. Address 


National Incorporating Co. 
76 William 8St., cor. Liberty, N. ¥. City 
J. G. ZACHRY & Co. 
Telephone BO N DS, 46 Wall 8t., 


3454 Jonna. New York. 


Pp 





B d Sell «, Traction & Industrial Investment 
Secu: rities, Banana Trust Co. Stocks and Make Loan 














Pep. 3 1906. 
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Lrust Companies. 





The Farmers’ 


Loan & Trust Co. 


CHARTERED 1822. 








NOS. 16, 18; 20 AND 22 WILLIAM STREET, 
NFW YORK. 
STATEMENT AT OPENING OF BUSINESS ON THE 18T DAY OF JANUARY, 1906. 
CAPITAL, - - = $1,000,090 00 
UNDIVIDED PROFITS, 7,560,576 19 
RESOUROES. | LIABILITIES. : 
United States bonds (at market value) _._--_- $3,682,495 00 | Capital stock_...........-.---------.---- $1,000,000 00 
Bonds of City of New York (at market value). 2,253,000 00 | Undivided profits............-.-----.---- 7,560,576 19 
Railroad bonds and other bonds and stocks SE Si. csntinm situa ican pace ie oambeneie aaeis 71,475,925 62 
oh RORNE WING) iis ih ek ie cccedune cy 17,534,623 52 | Interest accrued, taxes and other liabilities __ 412,526 92 
Reet Gia Ss So he CE Reb ine 1,450,000 00 
Bonds and mortgages----..-..------------ 1,517,250 00 
PE sia tobe no ehho nin dumeinen aetna ee peed 45,827,557 82 
Cash on hand and in bank_____-__---.-.-- 7,479,247 28 | 
Accrued interest, renst, etc_........--.-..- 504,855 11 
Debit ei oeg wh ete Fes Heit y Tae Geman a «Wee ee $80,449,028 78 





EDWIN 8S. MARSTON, President. 
THOS. J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 


AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B. CARDOZO, Asst. Secretary. 
CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS: 


SAMUEL SLOAN, 

WILLIAM WALDORF ASTOR, 
D. O. MILLS, 

FRANKLIN D. LOCKE, 
GEORGE F. BAKER, 

A. G. AGNEW, 

CHARLES A. PEABODY, 
HUGH D. AUCHINCLOSS, 


D. H. KING 


ARCHIBALD 


JAMES STILLMAN, 
HENRY A. C. TAYLOR, 


E. R. HOLDEN, 

WILLIAM ROWLAND, 
EDWARD R. 
HENRY H. ROGERS, 


MOSES TAYLOR PYNE, 

8. S. PALMER, 

CLEVELAND H. DODGE, 

JOHN L. RIKER, 

ROBERT C. BOYD, 

HENRY HENTZ, 

H. VAN RENSSELAER KENNEDY, 
P. A. VALENTINE. 


Jr., 


BACON, 
D. RUSSELL, 


EDWIN 8. MARSTON, 








NEW YORK CITY 


84 and 84s Gold Bonds. 
Tax Exempt, Ceupen er Registered. 


T.W. STEPHENS & CO. 
2 Wall Street, New York. 





E. D. SHEPARD & O00, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILROAD BONDS 


Capital, 
Undivided Profits, - 


Chartered 1866. 


Brooklyn Trust Company, 


Main Office, 177-179 Montague St. 


Branch, 1,198 Fulton 8t. 
$1,000,000 00 
2,208,217 25 











3! Nassau Street. 








































































Mew ‘Woe Lonc ISLAND | 

Engineers LoAN AND TRUST COMPANY, 

H M B lles & “Sepvie Seal, 2 rows Street, 
mine CAPITAL - - $1,000,000 
SURPLUS AND UNDIVIDED 
ENGINEERS. PROFITS - - $1,650,000 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER, 
HYDRAULIC AND 


EDWARD MERRITT, President. 
DAVID G. LEGGETT, 2d hoster oe 


OFFICERS. 

- CLINTON L. ROSSITER, Ist Vice-Pres. 
FREDERICK T. ALDRIDGE, Secretary. 
WILLARD P. SCHENCK, Assistant Secretary. 


GAS FLANTS. TRUSTEES. 
. feymour L. Husted Jr., John F. Halsted, Martin Joos 
Peeefeste edward DB: White * David H. Valentine, Clinton L. Rossiter, 
Frank L. Willan H. Chii 


Examinations and Reports. 





GHIOCAGO 


171 LA SALLE ST., 








Overs 





cdward Merr itt, ‘i 
frank Lyman, 
David G” Leggett, 


§ 0' 
Prat L. Keeney, 
j 





ps one Be ester 


Theodore ackson, 
Walter St. t Benedict, Frederie kT. Bett ass, 
George 8.1 


fserkesi 7 
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Financtal, 



































$1,250,000 


ATCHISON, TOPEKA & SANTA FE RAILWAY COMPANY 


ADJUSTMENT 4% GOLD BONDS 

Due July ist, 1995. Interest May end Nevember. 

Authorized, $51,728,000. Outstanding, $51,346,000 
These Bonds are Secured by a Mortgage Upon Practically the Entire Property of the Atchison, Topeka 
and Santa Fé Railway, at the Rate of $6,659 per Mile, Subject to the Gen’l Mtge. 4s at the 
Rate of $17,680 per Mile. They are Followed by $21,199,000 Debenture 4s, and by an 
Authorized Issue of $50,000,000 Convertible 4s ef which $32,420,000 are 
Outstanding. In Addition They are Followed by $114,173,730 
5% Preferred Stock and by $101,955,500 4% Common Stock. 


Price 96 and Interest to yield 4.18%. 


We advance three considerations in offering these bonds: 

FIRST: That the bond is a thoroughly represemtative bend, listed em the New York Stock Exchange and com- 
mands a wide market. 

SECOND: That the-rate per mile, including the Gemeral Mertgage 4s, is less than $25,000, which makes a 
favorable comparison with Unien Pacific 48 at about $48,000 per mile, and Central Pacific 4s at $52,000 per mile; and 
that the equity represented by the market value of the bonds an@ stecks which are junior te the Adjustment 4s, is about 
$267,000,000 or $33,500 per mile, 

THIRD: That the net income for the fiscal year ended June 30, 1995, ameunted to $21,353,856, while the entire inter- 
est charges amounted to only $9,611,510. If interest upon all prior obligations is deducted, the balance available 
for interest on the Adjustment 4s was $15,941,106, OR NEARLY 8 TIMES THE AMOUNT REQUIRED. For the 
first five months of the current fiscal year the net earnings have INCREASED MORE THAN 20% over the correspond- 
ing period last year, and the surplus available for imterest upon the Adjustment 4s has correspoadingly increased. 

For the reasons indicated above we recommend these bonds for investment. 


GUARANTY TRUST COMPANY = POTTER, CHOATE & PRENTICE, 

























of New York aad BANKERS 
28 Nassau St. H Telephone a778 Oertiandt 
33 Lombard St., London. aneree Se e 
Meetings. 





will ‘be closed 





ve / re BALL WAY COMPANY. 
eeting 0 stockholders of 


._No. Epehnnge 
Jersey 3° J., on the¥27th day of ebruary, 
1906. at 12’ o'clock ‘noon, a the election of directors 
as 


Ci*y of New York 3% Per Cent [2..2) See ioe Ses 


from February 
6th, 1906, to ‘February 28th, 1906, a Becsetary. 


VAN-VOORHIS, : Secre 
Tax Exempt Interchangeable Dated Jdanare ST aa 

“THE ANNUAL MEETING’ OF THE STOCK- 
HOLDERS of the GENERAL CHEMICAL COMPANY, 
nh s for the i. of electing directors for the ensuing 
' year and of transacting such other business as may 
properly ome ag | {Pe mostine. , 2 be oe dk 4 

company's office, & 
Due Nevember, 1954 Interest payable May and Nevember State c of New York, on TH DAX, the fifteenth n day 


o’clock in the afternoon, 


of Februa: 1906, at ten o ‘glock in the forenoon. - 
closed st the 


- The 
transfer of the stock on Saturday Fe e! aed <4" at = 
on Fi 














Bonds may be had in coupen or reg- fuary 16,.at ten ovloch in the tore 
istered form and are interchangeable “New York. Jan. Yi tooo CHOLS Jr, Secretary. 
Price io Yield Over 3.50 Per Cent a eee ae 
sommes bes 9 3a Copartuerships. 
New York, 1st February, 1906. 
William Salomor & Co. ” - We beg to announce that Mr. Franklin 
Q. Brown has this day been admitted to 
25 Bread Street 205 La Salle Stree partnership in our firm. 
New York Chicago REDMOND & CO. 
Wanted. 





| of New ow Yous bank 
Son ing b 














~ BOND MAN wishes salary position tn Chicago office 
al & Financial Chronicle, P.O. Box958,N. Y. 






























Jones, Caesar, Dickinson, Wilmot & Co. 


54 William St. Tribune Bldg. Stock Exchange Bide. Mills Building. 





"MISSOURI PACIFIC 


i MISSOURI PACIFIC RAILWAY 
Certified Public Accountants. AF aoe pene 


(Ilineis) 





E. & C. RANDOLPH, 
[NEW YORK: CHICAGO; ST. LOUIS: SAN FRANCISCO; |/ 111 BROADWAY, NEW YORK CITY. 


Equipment Association 5s, 
Guaranteed Principal and Interest by 













Primrose & Braun, 








58 NewStreet, - NEW YORK. 











1° PITTSBUR | 
, “tia a ee io New York Otty Bank, Trust and 
People’s Savings Bk. Bidg. 3 Fredericks Piace,E.C. 9 Queen Street. ire Serres: enw 
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To Holders of 


Corn Products Company Stock 


AND OF 


Title Guarantee & Trust Company 


Certificates of Deposit 
ISSUED FOR SAME: 


More than two-thirds of both Pre- 
ferred and Common stock of Corn Prod- 
ucts Company having been deposited 
under the plan submitted to the stock- 
holders with our circular letter dated 
January 6th, 1906, the plan has been 
declared operative. 

At the request of several stockholders 
who could not deposit their stock by 
February Ist, the time for depositing 
Corn Products Company stock on the 
terms specified in the plan is extended 
for a short period, the right being re- 
served, however, to terminate this privi- 
lege at any time without further notice. 


TITLE GUARANTEE & TRUST CO., 
Depository. 
By ARTHUR TERRY, Treasurer. 
146 Broadway, N.Y.,February Ist, 1906. 





Dividends. 


NORFOLK «& estan RAILWAY COMPANY. 
Board of 


u 
Adjustment Profersed f Stock, we pt 1"Bivigend 
ry ere at the office of the Com 
7 ing Peete. Pa., ° and 
2 ent Pre- 
ferred_stockho! jers aa registered at the close of busi- 
a ie BE. H. ALDEN, Secretary. 


Berporr UNITED RATAN 
Detroit, Mich., December 2! 1905. 
dividend of en on the 
has been 


m, eclared. 
Ist, 1 ecks will be mailed 
of record Da: able at the office of Kean, 








held "on February’ 6th, 
m 2 RUSSEL, Treasurer. 





CLEVELAND ilegaanian & ST. LOUIS 


e Grand 6 er Station, ¥. ai Jan. 16, 1906. 
The Board of tors of this C mpany have this day 
declared a dividend 0 of TWO PER CE T on its Common 
— Stock, payable March 1, 1906, at the office of 
. P. Morgan & Co., New York, to stockholders 
ot record at 12 0’clock noon’on saturday, Feb. 10, Feb. 10, 1 908. 
CHARLES F 





JEFFERSON & CLEARFIELD COAL & IRON CO 
‘A dividend of TWO AND ONE-HALF PER CENT. 
lared ed stock is 


mpany 
- Rochester, January 26th, 1906 





NERAL Cuee ICAL COMPANY, 
25 BROAD STREET, ORK, JAN 

At a meeting of the ‘eank of Directors held Jan. 26, 
1906, a dividend of two (2%) per cent was declared on 
the common ag of the company out of the earn 


of the company yable March 7, 1906, to common 
stockholders of fecord Feb. 24, 1906. Common stock 
transfer books closed from Feb. 24 to March 8, 


MES L. MORGAN, Treasurer. 
New York, pam 31, 1906. 





THE PEOPLES GAS LIGHT AND COKE CO. (of 
Chica; 


Notice is hereby given | fiat a Aritent of ONE 
an ie bees GE caine ees 
m the Capita ck OF is Compan: le e 
Stockholders on February 26, me oer, 
hooks will close in New York on Feb- 
3p. m., and ill reopen February 


L. A. WILFY, Secretary. 


The 151006, ae 
Pe ? 
1908; at 10 2 e 





THE pees son PANY 


156. 
quarterty dividend of TWO DOLLARS PER 
SHA ARE from net earnings been declared pay- 
able Feb. close 

business Jan. 3ist, 1906. Checks ° 
A. 8. WEINSHEIMER, Secretary. 
_ Chicago, Jan. 20, 1906. 





6. 
' M. Feb. 6 and reopen at 
ar 
RICHARD TRIMBLE, Secretary. 





Co — one 
tay Graphophone Co. 









$12,000,000 


Bethlehem Steel Company 


First Extension Mortgage 5 Per Cent 


Gold Bonds 





Payment of principal and interest guaranteed by 
BETHLEHEM STEEL CORPORATION 





* 


Exchange. 


Dated January 2, 1906. 
Interest payable January and July in New York City. 


Due January 1, 1926. 





Coupon Bonds, denomination $1,000, with privilege of registration as to principal. 





interest day. 


> 


All or any part of the issue redeemable at 105 and accrued interest on any 





$300,000 required to be paid annually, beginning July 1, 1908, into SINKING 
FUND to redeem bonds. 





Principal and interest payable without deduction for any tax or taxes which the 
‘Company may be required to retain or deduct therefrom under 
any present or future law of any taxing authority. 





Secured by a first mortgage upon all of the real estate (approximately two hun- 
dred and fifty acres) at or near South Bethlehem, Pennsylvania, acquired 
by the Company since August 16, 1901, and upon all present and future 

improvements thereon and upon all property hereafter acquired by 
the Company at or near South Bethlehem, appurtenant to or 
in extension of its plants there, and the improvements 
thereon, and by a lien upon all the other manufac- 
turing plants and properties of the Company 


there situated. 





NET EARNINGS 


The net earnings of the Company since its organization, s period of six 
years and seven months, after deducting bond interest and inventory adjust- 
ments have averaged $1,918,313.64 annually, or more than double the interest 
and sinking fund requirements on the entire authorized issue of bonds without 
considering the probable increased earnings from the improvements and addi- 
tions to be made from the proceeds of these bonds. 
30, 1905, amounted to $10,935,043.43. 
Application will be made to list these bonds upon the New York Stock 


The surplus on November 


Special circular and copies of mortgage upon application. 





We offer $5,000,000 of these bonds, subject to sale and advance in price, 
at 9614 and accrued interest, at which price they pay about 5.30% per annum. 
We recommend these bonds for investment. 





HARVEY FISK & SONS, 


NEW YORK 


BOSTON 








HODENPYL, WALBRIDGE 





is g WX soueens of record a Match t 
EDWARD "D. EASTON, President. 


7 Wall St., New York. 
Railroad, 8treet Ry., Gas and Eleetric Light 


SECURITIES. 


& 00, 





THAT 


Jacob Rubino, 


8 BROAD 8T., Drexel Bldg. NEW YORK, 


BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 


other Investment Securities 
DO NOT NEED REORGANIZATION 
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$2,000,000 


Pittsburgh & Westmoreland 
Coal Company 


PITTSBURGH, PA. 


First Mortgage Sinking Fund 5% Gold Bonds 


Interest payable May ist and November ist. Due November ist, 1925. 
Trustee: GIRARD TRUST COMPANY, Philadelphia. 
FREE OF TAX IN PENNSYLVANIA 


SECURITY 
These bonds are a first and only lien upon the above company’s properties, 
rights and franchises, comprising some 5,320 acres of coal lands. Properties 
are as follows: The Pittsburgh & Westmoreland Coal Co., The Penn Manor 
Shaft Co., The Hazel Kirk Gas Coal Mines (Nos. 1 and 2), The Shoenberger 
Coal Co. The above coal properties owned in fee contain about 40,000,000 
tons of coal, according to expert's report. 


LOCATION OF PROPERTY 

Properties are located in Westmoreland County, Pa., in the gas-coal basin 
of the famous “Pittsburgh Seam”’ district, and most advantageously situated 
on the Main Line and a branch of the Monongahela Division of the Penn- 
sylvania Railroad. The company enjoys the advantage of the minimum 
freight rate from mines to the manufacturing districts in Pittsburgh. The 
above bonds have been issued to consolidate the above properties to take up 
underlying liens and provide for additions and improvements. 


VALUATION OF PROPERTY 

In the report of Edward V. D’Invilliers, Esq., expert mining engineer and 
geologist (an acknowledged authority on the Pittsburgh and Westmoreland 
Coal region, and, therefore, particularly well qualified to report on these 
properties), he says, in part: 

“In conclusion, it is my opinion that there is ample collateral in the four 
developed properties and five existing mines to secure a $2,000,000 mort- 
gage, whether based on the integral value of those operations or in the results 
of a sinking fund of 10 cents per ton on all coal mined. This would produce 
a sum more than sufficient to retire bonds as they mature. 

“There is further additional security in the 2,643 acres of undeveloped 
coal, appraised at a low valuation of $400 per acre, or with surface, $1,068, - 
400, an asset which is constantly growing in value and importance.” 


EARNINGS 

Messrs. Lybrand, Ross Bros. & Montgomery, Certified Public Accountants, 
have examined the accounts of the Pittsburgh & Westmoreland Coal Com- 
pany, and have reported average NET EARNINGS for past three years of 
Shoenberger Coal Company and Penn Manor Shaft Company to have been 
$221,563 31, equal to about TWO AND ONE-QUARTER TIMES interest 
charges. 

This does not take into account earnings of Hazel Kirk Gas Coal Company 
and Pittsburgh & Westmoreland Coal Company, which were not fully operated 
as a part of the Pittsburgh & Westmoreland Coal Company until the beginning 
of last year. 

If the earnings of these companies fully operated had been also averaged 
for three years, total net earnings of Pittsburgh & Westmoreland Coal Com- 
pany would show about THREE TIMES the interest charges. 


SINKING FUND PROVISION 

This issue is subject to redemption at any interest period at 105 and accrued 
interest. At least $100,000 of the bonds must be retired annually at 100 
and accrued interest by the Sinking Fund, if they cannot be purchased in the 
open market at a lower price. 

Over one-half the above issue having been placed privately, we offer the re- 
maining bonds at 

97 and interest, yielding five and one-quarter per cent. 

Copy of the mortgage prepared under supervision of our Counsel, John 
Hampton Barnes, Esq.; reports of Edward V. D’Invilliers, Esq., Mining 
Expert; Lybrand, Ross Bros. & Montgomery, Certified Public Accountants; 
also circular containing full particulars, may be obtained on application at 
our office. 


HENRY & WEST, Bankers 


Real Estate Trust Building, Philadelphia 


REDEMPTION OF 
CHICAGO & NORTH WESTERN RAILWAY 
COMPANY SINKING FUND BONDS 
OF 1879. 

aa. * poten numbered bonds of the above issu 
and ‘Five Per Cents—have been wn i” 
the ‘Sinking 1 Fund of 1905, in contormity with the mort- 
PS: and will be redeemed by THE FARMERS 
OAN & TRUST COMPANY, TRUSTEE, at No. 26 
William Street, New York, at 105 and accrued interest 
to Febr lst, 1906, upon surrender of the bonds 
interest will cease to accrue on and after that date. 

segisten bonds require to be assigned on delivery. 
egistered bonds in denominations of $5,000 and 

0,000, drawn in past for jon by b 
representing $1,000 each cust be surrendered and new 
bonds, bearing interest from October Ist, 

190s, nil be given for the undrawn portion thereot. 

of , Oe PON BONDS, $1, EAC 

408, 696, 1576, 1772 1779, 198i, 2002, 

2130.” as *3332', 3406, 3557, 3603, 3796, 3878, 4126; 


153. 
6% (E) REGISTERED BONDS, $1,000 EACH. 
Nos. 0216, 1176, 1335, 1553, 1848, 1861, 1884, 2129, 
2203 2368, eei8 2462, 2571 

6% ( EGis STERED ROG 6.000 BACH. 


7 Each $1,000 
+ Nos. 0245, “0250, 0258. “0280, 0296, r 109, 0309, 0336: 
0341, 0370, 0412, 0422, '0423,'0449. a 
6% () REGIST ERED BONDS. 810. 000 EACH, 
DRAWN INF 





Each n r drawn resenting $1 

ores: - Qag). 0496. D408. 0498 0533, 0570, ¢ 0 an 

O108k, 01089, 51000, 01091 jibes. dr102 ; 

b oou X BONDS, $ 1,000 

44, Ge se 8 105, 03 ost, 0566, 1327, 1610, 

2160." 2520, 2922, 3522, 3874, 3973, 4045, 

4366, i306: 5010, 5531, 5761, 5771. 

ra (E) REGISTERED BONDS, $1,000 EACH. 
Ni + 2038. 0 


0s. 5, 0563, 0872, 1321, 1336, 1340, 1407, 
1427, 1780 *1905 0 3348 2528. 
5% ra 304, 1700, 188 BOND: 000 EA 

DRAWN IN PART. 
oaaoee, drawn $1,000. 


Bac ch n 
0255, 
Xfey rebates 0264 03 ‘$10,000 EACH, 
AW IN PART. 


Each iOS O1iee, $1,000. 
* Nos. 0575, "OTae. C 01080," 01108, 01127, 01128, 01191 
ou 3. 01210, 01231, 01304, 61311, ‘01316,’ 01319, 
< sCHIC AGO & wonre WESTERN RAILWAY 
MPANY. 


By 8. O. HOWE 
‘Treasurer. 





Metropolitan Securities Company. 


32 LIBERTY STREET. 
EXTENSION of TIME FOR PAYMENT of THIRD 
INSTALMENT of $25 PER SHARE. 
New York, January 31, 1906. 
At the request of Stockholders, the time for the 
payment of the third instalment of twenty-five dollars 
($25) per share upon the partly paid capital stock of 
this company has been extended until the close of 
business on Saturday, February 10, 1906. 

Payment of said instalment (TOGETHER WITH 
INTEREST THEREON AT THE RATE OF 5 PER 
CENT PER ANNUM FROM JANUARY 30, 1906), 
must be made at the office of the Morton Trust Com- 
pany No. 38 Nassau Street, New York City, on or 
before said date, by check or draft on New York to the 
order of the Metropolitan Securities Company. At 
the time of such payment the certificates for partly 
paid stock must be presented, in order that a memo- 
randum of the payment may be stamped thereon 
The stock transfer books for the transfer of un- 
stamped certificates will remain closed. Books have 
been opened for the transfer of certificates on which 
the additional payment of twenty-five dollars ($25) 
per share has been noted. 

By order of the Board of Directors. 

METROPOLITAN SECURITIES COMPANY, 

By E. W. SAYRE, Treasurer. 





To the Holders of 
Temp y Certificat Issued by the Undersigned 
for the Bonds of the 


Imperial Japanese Government 


41446% STERLING LOAN 
(First Series.) ‘ 
DUE FEBRUARY 15, 1925. 
Notice is hereby given that the —" e ~ 





above loan will be yenty for alivery at_ the 

of the undersigned and after = RUARY 
5th, 1906, upon presentation and der of 
Temporary rtifi e came Not 


day. Holders transmitting Temporary ca 
will please ‘indicate whether they wish the bonds 
sent by registered mail cr by express at their expense 


KUHN, LOEB & CO. 
52 William Street. 
New York, February Ist, 1906. 








___ Hotices. 


PHOENIX SECURITIES CO. 
To the Stockholders of the PHOENIX GOLD MINING 
CO. and of the MT. SHASTA GOLD MINES 
CORPORATION 
A majority of the stocks of the Phoenix Gold 
Mining Co. and the Mt. Shasta Gold since Cor- 
ration has been exchanged for stock of the 
hoenix Securities Co., and notice is hereby given 
at nee Se lg a's ocdock Pile 
er February a oO ° * 
a — penalty as the Board of Directors 
ch instan 
may in ea ce Rei ft, Br dent. 

















Josiah C 
CURTIS & ROMAINE, Transfer 
30 Broad Street, New 3-5 mCity 











E} 
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$11,784,000 


Chicago Rock Island & Pacific Ry. Co. 


FIRST AND REFUNDING MORTGAGE 4% GOLD BONDS 











Dated April 1, 1904. Due April 1, 1934. 
Interest payable semi-annually April Ist and October Ist in New York. 
Principal and interest payable in United States Gold Coin. 





Redeemable at the option of the Company at 105 and accrued interest 
on or prior to April 1, 1911, on sixty days’ previous notice. 





Coupon Bonds-of $1,000 each, with privilege of registration. 
Registered Bonds may be re-exchanged for Coupon Bonds. 


CENTRAL TRUST COMPANY OF NEW YORK and DAVID R. FRANCIS, Trustees. 





The Bonds are a direct obligation of the Chicago Rock Island & Pacific Railway Company, which was 
formed in the year 1880, from which time it has uninterruptedly paid dividends on its capital.stock, and since 
1899 at not less than 5% per annum. 

The First and Refunding Mortgage 4% Gold Bonds are secured by a first lien (either directly or through 
pledge of the entire issue of First Mortgage Bonds) on terminal properties in St. Paul, Minneapolis and St. 
Louis, new equipment and shops at Moline, Ill., and on railway lines aggregating 1,150 miles, including the 
line from St. Louis to Kansas City, and are also secured by a lien (subject to existing mortgages) on all the 
lines of the Railway Company, aggregating 5,691 miles, exclusive of leased lines and trackage. 

The total amount of Bonds authorized under the mortgage is limited to $163,000,000 and the amount 
issued (including the above $11,784,000 Bonds) is $55,592,000 Bonds (of which $11,250,000 Bonds are deposited 
as collateral for the Company’s $7,500,000 Three-Year 414% Notes). 

The above $11,784,000 First and Refunding Mortgage Bonds have been issued for the following pur- 
poses: 

$2,500,000 for improvements and equipment. 

$1,000,000 against an equal amount of Chicago Rock Island & Pacific Railway Co. General Mortgage 4% 
Bonds issued for improvements and deposited as security under the First and Refunding Mortgage. 

$290,000 for retiring an equal amount of Choctaw Oklahoma & Gulf Equipment Trust Certificates due 
February 1, 1906, and April 1, 1906. 

$1,494,000 for retiring an equal amount of Chicago Rock Island & Pacific Railway Company Serial 
Gold 4s (Choctaw Collateral), due May 1, 1906. 

$6,500,000 against an equal amount of Burlington Cedar Rapids & Northern Consolidated Mortgage 5s 
which are to be issued to retire the same amount of Burlington Cedar Rapids & Northern First 5s due June 1 
1906, and are to be deposited as security under the Chicago Rock Island & Pacific Railway Company First 
and Refunding Mortgage. 


The net receipts for the year ended June 30, 1905, of the Chicago Rock Island & 





Pacific Railway Company, as officially reported, were____________..___---_---------- $14,519,471 
And the taxes, interest on bonds, and rentals amounted to__.______- «abated sti adicledk < Yeeiaglliias stage 9,786,362 
nN i in ast oa on gs Se anne noes nde ae on se ae eae $4,733,109 


For the six months ended Dec. 3ist, 1905, the Company reports gross earnings of $27,010,779, 
an increase of $3,570,703, and, after deducting operating expenses and taxes, a net income of $8,566,073, 
an increase of $817,900 over the six months ended Dec. 31st, 1904. 

A LARGE AMOUNT OF THE ABOVE BONDS HAVING BEEN SOLD, WE OFFER 
THE BALANCE FOR PUBLIC SUBSCRIPTION AT 95144% AND ACCRUED INTEREST. 

The subscription will be opened at the offices of the undersigned at 10:00 a. m., on Monday, Feb- 
ruary 5, 1906, and will be closed at 3:00 p. m. or earlier on the same day, the right being reserved to 
reject any application, and to award a smaller amount than applied for. 


Payment for the Bonds allotted is to be made in New York funds on or before February 9th, 1906. 

Of the First and Refunding Mortgage Bonds, $32,558,000 are already listed on the Stock Exchanges o 
New York, London, Frankfort and Berlin, and application will be made to list the above Bonds on the same 
Exchanges as well as in Amsterdam. 

THESE BONDS ARE A LEGAL INVESTMENT FOR TRUSTEES AND SAVINGS BANKS IN NEW 
YORK STATE. 

Copies of the Mortgage securing the above Bonds and copies of a letter in reference thereto from B. F. Win- 
chell, Esq., President of the Chicago Rock Island & Pacific Railway Company, addressed to the undersigned , 


may be obtained at our office. 
SPEYER & CO. 


New York, Feb. Ist, 1906. 24=26 Pine Street. 
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FEBRUARY INVESTMENT LIST. 








LEGAL INVESTMENTS FOR NEW YORK SAVINGS BANKS. 


$300,000 $150,000 
— Rochester & Pittsburgh Railway Company Missouri Pacific Railway Company 
First Cxperal Merten 5% Gold Bonds, Due 1937. Consolidated Mortgage 67% Gold Bonds, Due 1920. 
LD 3.72%. PRICE TO YIELD 3.90%. 
Chicago Milwaukee & St. Pail Railway Company | Chicago St. Paul Minneapolis & Omaha Railway Co. 
Chicago & Pacific Western Division First Mortgage 5% Gold Bonds, Consolidated Mortgage 6% Bonds, Due 1930. 
PRICE TO YIELD 38.72%. § PRICE TO YIELD 3.74%. 





INVESTMENTS FOR ESTATES, INSTITUTIONS 
AND INDIVIDUALS. 





eg Chesapeake & Ohio’ Railway Co 
Duluth & Iron Range Railroad Company esa e 10 Kailway Company 
First Mortgage 5% Bonds, Due 1987. Richmond & Allegheny{Division ng Spaedt Mortgage 4% Go:d Bonds 
PRICE TO YIELD 4.15%. PRICE TO. ViELD 3.90%. 
$50,000 $50,000 
Pine Creek Railway Company Minneapolis Western Railway Company 
First Mortgage 6% Bonds, Guaranteed, Due 1932. First Mortgage 5% Gold Bonds, Due 1911. 
PRICE TO YIELD 4.00%. PRICE TO YIELD 4.00%. 
$10,000 $35 ,000 
Alabama Central Railroad Company Norfolk & Western Railway Company 
First Mortgage 6% Gold Bonds, Due 1918. New River Division First Mortgage 6% Gold Bonds, Due 1932. 
b PRICE TO YIELD 4.10%. PRICE TO YIELD 4.00%. 
$75,000 $50,000 
Elgin Joliet & Eastern Railway Company Chicago St. Louis & New Orleans Railroad Company 
First Mortgage 5% Gold Bonds, Due 1941. Consolidated Mortgage 344% Gold Bonds, Guaranteed, Due 1951. 
PRICE TO YIELD 4.00%. PRICE TO YIELD 3.60%. 
$50,000 $50,000 
Fort Worth & Rio Grande Railway Company | West Virginia Central & Pittsburgh Railway Co. 
First Mortgage 4% Gold Bonds, Due 1928. First Mortgage 6% Gold Bonds, Due 1911. 
PRICE TO YIELD 4.72%. . PRICE TO YIELD 4%. 
$100,000 $100,000 
Chicago & Eastern Illinois Railroad Company Oregon Railroad & Navigation Company 
Refunding & Improvement Mortgage 4% Gold Bonds, Due 1955. Consolidated (Now First) Mortgage 4% Gold Bonds, Due 1946. 
PRICE TO YIELD 4.20%. PRICE TO YIELD 3.95%. 
$200,000 $100,000 


Consolidated Gas Company of New York 


Northwestern Telegraph Company 
N. Y. & Westchester Ltg. Co. General Mtg. 4% Guar. Gold Bonds 
| 


First Mortgage Guaranteed 444% Bonds, Due 1934. 





PRICE TO YIELD 4.25%. PRICE TO YIELD 4.30%. 
GUARANTEED STOCKS---TAX EXEMPT. 
2,000 Shares i,600 Shares. 
Nashville & Decatur Railroad Company Cleveland & Pittsburgh Railroad Company 


744% Stock, Guaranteed by the Louisville & Nashville RR. Co. 7% Stock, Guaranteed by Pennsylvania Railroad Company. 
PRICE TO YIELD 3.85%. PRICE TO YIELD 3.77%. 


| 
500 Shares 500 Shares. 
Pittsburgh Fort Wayne & Chicago Railway Co. | Atlanta & Charlotte Air Line Railway Company 


1% Stock, Guaranteed by Pennsylvania Railroad ere aed ‘ 7% Stock, Guaranteed by Southern Railway company. 
‘eo PRICE TO YIELD 3.77%. PRICE TO YIELD 4.05%. 


500 Shares 


Rome Watertown & Ogdensburg Railroad Company 
5% Stock, Guaranteed by N. Y. Central & Hudson River Railroad Co. 
PRICE TO YIELD 3.63%. 








Our Statistical Departmen! will be glad to furnish detailed information in regard to the above or other securities. 
We will prepare on request lists of conservative investments complying with 
special requirements of institutions, estates or individuals, 


Redmond s.o. 


ISSUE LETTERS OF CREDIT FOR TRAVELERS AVAILABLE IN ALL PARTS OF THE WORLD. 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS. 


PHILADELPHIA 41 WALL STREET CHICAGO 


. 


507 Chestnut Street NEW YORK 523 The Rookery 
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TRUST COMPANY REPORTS—NEW YORK, 
BOSTON, PHILADELPHIA AND ST. LOUIS. 


We give up to-day thirteen pages of our space to 
the comparative returns of the trust companies of 
New York, Brooklyn, Boston, Philadelphia and St. 
Louis. They will be found on pages 248 to 260. 





THE FINANCIAL SITUATION. 


The week opened Monday with developments at 
Washington construed as evincing in a striking degree 
extreme bitterness against railroads, which on that 
day and the following day wholly disorganized Stock 
Exchange speculation. We have no reason to doubt the 
existence of such a spirit in the Lower House, and we 
fear it will be found, too, in the Senate in sufficient 
force to pass the rate bill, as we explained Jast week. 

But the affair of Monday was taken too seriously. 
There is nothing calling for special criticism in a simple 
request for needed information as to the status of any 
railroad, such as was asked for in the case respecting 
the Pennsylvania Railroad. The House was entitled 
to the information sought, if it could be obtained 
through the proper channels; it appears, too, that the 
resolution had been introduced previously and in the 
ordinary way, and had by the House been referred to 
the Inter-State Commerce Committee; furthermore, 
that the committee had not acted upon it, and hence 
that Mr. Gillespie was under the rules permitted to 
ask that the resolution be passed as privileged matter. 
It is well enough to add that the Pennsylvania road is 
not believed to be vulnerable in the particular the reso- 
lution referred to. So far as that company has any in- 
fluence over other roads mentioned as being under its 
control, it is merely through the ownership of a minor- 
ity of stock and is unassailable as a combination in re- 
straint of trade. 





Passing, then, these features of the case, what was 
first unusual and not at all considerate or protective of 
the people’s rights was the expeditious way in which 
the Commerce Committee was discharged from further 
consideration of the resolution and its passage with the 
utmost speed through the House. This haste and man- 
ner of proceeding took away from the accused every 
opportunity of self-protection, violated every vestige 
of justice due any company or individual, whatever be 
the charge, and on this occasion due to the public, 
whose money in large amounts the company is using in 
new enterprises which the management has under- 
taken and is engaged in perfecting. Such wholesale 
hazarding of vast invested and property rights threw a 
sense of violence and trickery over the whole transac- 
tion, as if instigated by a bearish clique intent chiefly 
on breaking the stock market, which of course it did. 
Then, too, the resolution coupled the President’s name 
with the attack, as if he had instigated it—an ingenious 
device for redoubling the force of the blow; recalling 
also to denizens of Wall Street the Northern Securities 
prosecution, and suggesting just such an end as had 
in that suit, to the bitter litigation threatened as 
about to be begun against the largest railroad cor- 
poration in the United States. 

Finally, another occurrence the same day (Monday) 
proved extremely timely in adding, as it did, to the 
adverse influence of the forces already in operation; 


that was the report to the House unanimously of the! 


railroad rate bill and fixing upon the following day for 
beginning the discussion of the same; almost simul- 
taneously appeared an interview, said to come from 
the President, stating that the fight for railway rate 
legislation was practically won, &c. One might imag- 
ine, after considering this situation, that chaos was 
approaching if not already in view. Nothing of the 
kind awaits the country at present. Of course it is 
popular to belong, for the time being, to the party 
that proposes to use our railroads at the users’ own 
price. Such parties at the start are always large. But 
to get by legislation something for nothing, or to get it 
for less than it is worth, is not honest and cannot pre- 
vail in this country. In the last resort, if that policy is 
put in operation, the Ruler of Events will contrive 
and enforce a corrective. 


The stock market has shown strength in the degree 
of moderation with which it has received and estimated 
the disturbing news coming daily from Washington. 
To be sure, the ugly disclosures of Monday and Tues- 
day, as described above, gave a ragged look to values. 
But as soon as the public had taken time to think over 
the situation, the recovery set in, prices all advancing, 
and in many cases going back to those ruling previous 
to the break. This recovery was very different from 
the general expectation, the belief being widely ex- 
pressed that the material declines were evidence of 
the top-heavy condition of the market and ensuring 
an approaching end of the speculation which has so 
long prevailed. The truth is the Congressional action 
against the Pennsylvania Road was, as already ex- 
plained, sudden and wholly unexpected, and, coming 
concurrently with the renewed agitation of the railroad 
rate problem, acted as a great strain on operators in 
stocks. There is also no doubt that the speculation 
has brought some properties to the surface which have 
little or no value, but the more important of the in- 
dustrials and railroad stocks are on a safe basis so long 
as their present earning power is continued. There is, 
though, a decided disturbing force brewing in Wash- 
ington in the prospective legislation. A report has 
found some credence that the President has made a 
compromise with reference to the rate issue, and that 
he is only looking for a way out of the entanglement, 
or a way of being let down easily. There is nothing 
in such a rumor worthy of a moment’s belief. 

A Paris cable on Wednesday, credited to “Gil Blas,” 
reported that informal negotiations for the flotation 
of a Russian loan have again been taken up, the 
French financiers being more disposed to consider 
overtures than they were during the recent visit of 
the former Russian Finance Minister to Paris. It is 
reported that the amount of the new loan, though 
variously stated, will be about $400,000,000, that 
it will bear 5 per cent interest and be issued at 90. 
The cable further says that the French financiers 
demand, as an essential condition for advancing 
money, that a new Russian Parliament shall result 
from a popular election and that when formed the 
Parliament shall exercise effective control of the 
nation’s finances with the immediate recognition of 
all of Russia’s external debt. 

If this statement of the conditions of the new loan 
is correct, it would seem to imply that the French 








financiers are apprehensive that the Czar will be 
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unable to meet the requirements of the new form of 
government, regarding political reforms, when it 
shall be instituted by the Douma. That this fear 
is entertained not alone at Paris but at Berlin appears 
to be shown by the terms upon which recent advances 
of money have been made, such loans being in the form 
of one-year Imperial Treasury notes*as pledge, with 
the stipulation that such notes shall be paid out of 
the proceeds of any new loan that may be effected 
within a year. These were the terms exacted by the 
French bankers when they last month—see ‘‘Chronicle”’ 
of January 13, page 67—advanced $50,000,000 at 
5\% per cent, and similar terms were imposed by the 
Mendelsohns—see ‘‘Chronicle” January 20, page 123— 
when they renewed an issue of $100,000,000 one- 
year Imperial Treasury notes with the proviso that 
they should be discounted by the Imperial Bank in 
gold on demand. 

The fall this week in the rouble in the Continental 
markets and in exchange on St. Petersburg at Berlin 
seems to have reflected distrust also in the ability of 
the Russian Government to maintain gold payments. 
and most likely the feeling prevails that short-term 
borrowings, such as the above, will have to continue 
in the future in order to enable Russia to meet her 
interest obligations upon her foreign debt. There- 
fore, it seems to be foreseen that Russia will be forced 
soon to negotiate a new loan of some magnitude, 
and in anticipation of such loan the French financiers 
are formulating terms, such as those above stated, 
which will give them more ample security than will 
be afforded by the Russian Government as it is now 
constituted. 





The statement of the United States Steel Corporation 
for the December quarter and the calendar year is 
interesting and significant, both in its bearing upon the 
future and the immediate past. As regards the fu- 
ture, the significant feature is the news that the 
unfilled orders on the books of the corporation and its 
subsidiary companies on Dec. 31 1905 footed up the 
enormous amount of 7,605,086 tons. We need hardly 
say that never previously has the total of unfilled 
orders reached figures of such magnitude. The closest 
approach was at the end of the quarter immediately 
preceding, when the unfilled orders were reported at 
5,865,377 tons. Twelve months ago, on Dec. 31 1904, 
the amount was only 4,696,203 tons, and on Dec. 31 
1903, at the time of the depression in the iron and steel 
trades, the total was no more than 3,215,123 tons. 
With unfilled orders now of 7,605,086 tons there is 
obviously assurance that the mills, furnaces and plants 
of the Steel Corporation will be kept employed for a 
considerable time to come, and that in the interval the 
earnings will be maintained upon their present large 
basis. 

The net earnings for the December quarter (after 
deducting the expenditures for ordinary repairs, re- 
newals and maintenance of plants, employees’ bonus 
funds, and also interest on bonds and fixed charges of 
the subsidiary companies) reached no less than $35,- 
278,688. This compares with net of $21,456,632 for 
the corresponding quarter in 1904 and with $15,037 ,182 
for the same quarter of 1903. There has been only 
one other 3-month period in the recent history of the 
Steel Corporation when the aggregate for the December 





quarter of 1903, when the amount was $36,642,308. 
Out of the $35,278,688 net, $4,000,000 has been set 
aside on account of expenditures made and to be made 
on authorized appropriations for additional property, 
construction and discharge of capital obligations; 
$5,000,000 more has been set aside for contemplated 
appropriations and expenditures of the same class; 
$6,813,678 has been appropriated for sinking funds 
and depreciation and reserve funds and $5,743,528 
has been deducted for interest for the quarter on the 
Steel Corporation bonds outstanding. After all these 
deductions and appropriations the surplus remaining 
was equal to more than double the amount of the 
quarterly dividend on Steel Corporation preferred 
stock. In other words, the surplus was $13,721,482, 
whereas the dividend of 134% called for only $6,304,- 
919. For the twelve months of the calendar year 
the aggregate of the appropriations out of earnings 
for the various sinking funds, depreciation and reserve 
funds, improvement and replacement funds, and for 
additional property and new construction has reached 
the prodigious amount of $54,342,905, and yet, after 
making this large deduction and allowing for the year’s 
interest charges, a surplus remained of $42,451,940. 
The 7% dividends on the preferred stock took only 
$25,219,676 of this, leaving, therefore, undivided earn- 
ings for the year of $17,232,264. Such figures as 
these carry their own comment, both as to the pros- 
perity which this largest of all industrial corporations 
is enjoying and the wise policy pursued in its manage- 
ment. 





Hardly less noteworthy than the record of the Steel 
Corporation is the record of our leading railroad com- 
panies. In another article on a subsequent page we 
publish the income results of the Chicago & North 
Western Railway for the calendar year 1905 and they 
are in every way striking. Then also we have had 
this week the income statement of |the Pennsylvania 
Railroad for the month of December and the calendar 
year. In the character of the exhibit made for De- 
cember the Pennsylvania return is a duplicate of the 
extremely favorable statement submitted for the 
month preceding. On the lines directly operated 
East of Pittsburgh and Erie there has been an addi- 
tion to the gross earnings as compared with December 
1904 of $2,064,000 and an addition to the net earnings 
of $1,173,200. On the lines West of Pittsburgh and 
Erie there has been a further increase in gross earn- 
ings of $1,013,100 and in net earnings of $718,300. 
For the combined lines, therefore, the improvement for 
the month amounts to over 3 million dollars in gross 
($3,077,100) and to almost 2 million dollars in net 
earnings—$1 ,891,500. This improvement follows $1,- 
630,700 gain in gross and $1,039,800 gain in net on the 
combined lines in December of the previous year. 

The Pennsylvania Railroad’s fiscal year corre- 
sponds with the calendar year and the improvement 
for the twelve months reaches, of course, very note- 
worthy proportions. On the lines East of Pittsburgh 
and Erie there is an increase of $16,730,200 in the 
gross and of $5,142,800 in net, with $8,021,200 more 
gain in gross on the Western lines and $2,139,500 more 
gain in net, making together almost 25 million dollars 
expansion in gross for the combined lines and over 
744 improvement in the net. Of course this follows 





quarter of 1905 has been exceeded, namely the June 
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only $5,225,100 in gross and to but $264,400 im the 
net. In the following we furnish a six-year compari- 
son of the earnings for December and the twelve 
months on the lines East of Pittsburgh and Erie— 
being the only portion of the system for which we have 
the data for such a comparison. 
































Lines East “ 1905. 1904. 1903. 1902. 1901. 1900. 
Ptttsburgh. 
December. | $ 3 $ $ $ 
earnings| 12,161.675| 10,097.07 9,228,175] 9, 0.528.278 .375] 8,306,07% 7,816,904 
SP Spann expenses| 8,398,338] 7,507. 7,021,638 5,525,338] 4,895,207 
Net earnings) 3,763,337) 2,590,137] 2,206,537) 2,298,537| 2,780,737] 2,921,697 
Jan.1 to Dec.31 
earnings) 134875 294! 118145 094] 122626 304) 112663 204/101329 708 85,575,912 
- expenses) 93,390, 143), 802,742|84,773,042|75,050,942|65,259 1543)56. 273,250 
- Net cornings| 41, 485, 152) 36,342,352) 37,853,352|37,612,352| 36,070, ,262)29, 302,662 





‘These figures taghate the Buffalo é Allegheny Maw pf Mw my for 1901, 
1900 1903, 1904 and 1905 In Dec. i} ae + ey ion 


‘imately, gross, $584,471; net, 5 to » <— oe Des. “31 th cornings 
5 " e 
SEthis division in 1901 were $8,14 5,000 gross and $2,624,300 net. 
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There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week unofficial or open market rates were 
lg of 1% higher at London, steady at Paris and 
\% of 1% lower at Berlin and Frankfort. The fea- 
ture of the European markets this week has been a 
fall in Russian roubles at the Continental centres, 
due, it is reported, to the decrease in the gold reserve; 
also a decline in St. Petersburg exchange at Berlin, 
owing, it is said, to large speculative sales of these 
bills and likewise to offerings of such exchange by 
wealthy Russians who are leaving their country. 

The statement of the New York Associated banks 
last week showed, as the most striking feature, a loss 
of $934,725 in surplus reserve, reducing this item 
te $15,829,850. This decrease in surplus was chiefly 
due to an expansion of $15,517,800 in loans, which 
contributed to a gain of $17,743,300 in deposits, 
and hence to an increase of $4,435,825 in reserve 
requirements; the cash gain was $3,501,100 or much 
below the preliminary estimates. The bank state- 
ment of this week should reflect the payment on 
Thursday by the Central Pacific Railroad to the 
Government of a note for about $2,750,000; also the 
receipt of $270,000 which was transferred hither from 
San Francisco. 

The market for money has been without special fea- 
ture this week and preparations for the February dis- 
bursements of interest and dividends had compara- 
tively little influence upon supplies of day-to-day 
funds, while the demand was only moderate, owing 
to the liquidation in the stock market. Money on 
call, representing bankers’ balances, loaned on the 
Stock Exchange during the week at 5% and at 24%, 
averaging about 334%; banks and trust companies 
loaned at 334% as the minimum. On Monday loans 
were at 4% and at 24% with the bulk of the business 
at 4%. On Tuesday transactions were at 4% and at 
344% with the majority at 33%. On Wednesday 
leans were at 4% and at 334% with the bulk of the 
business at 334%. On Thursday transactions were 
at, 5% and at 38% with the majority at 4%. On 
Priday loans were at 444% and at 334% with the bulk 
of the business at 4%. The demand for time loans 
is not urgent and rates om good mixed Stock Exchange 
collateral are quoted at 444% for sixty days and 
at 444@4%% for ninety days to six months. Com- 
mercial paper is in good request from local and in- 
terior buyers at 444@5% for sixty to ninety day 








endorsed bills receivable; 4%@514% for prime, 
and 544@6% for good four to six months single names. 





The Bank of England rate of discount remains 
unchanged at 4%. The cable reports discounts of 
sixty to ninety-day bank bills at London 34%@3%%%. 
The open market rate at Paris is 23¢% and at Berlin 
and at Frankfort it is 314@3%%. According to our 
special cable from London, the Bank of England 
gained £320,580 bullion during the week and held 
£32,761,730 at the close of the week. Our corre- 
spondent further advises us that the gain was due 
to imports of £213,000 (of which £6,000 from Germany 
and £207,000 bought in the open market), to exports 
of £265,000 (of which £253,000 to South America 
and £12,000 to Gibraltar) and to receipts of £373,000 
net from the interior of Great Britain. 





The foreign exchange market was generally heavy 
this week, influenced by a light demand for remittance, 
by slow mails and by speculative selling. The fact 
that there was no Tuesday steamer and no mid-week 
mail seemed to encourage liberal sales on Monday of 
sight sterling, with the expectation of re-buying later 
in the week. Influenced by this selling the market 
fell off more or less sharply, partially recovering on 
Tuesday, after which, until Thursday, it was heavy; 
then, in anticipation of a demand for Saturday’s mail, 
speculators advanced rates and the tone was firmer 
thereafter. There was a good supply of commercial 
bills, chiefly against grain, early in the week, but their 
volume subsequently grew quite moderate. One 
feature was the maintenance of firm rates for francs, 
due to the demand to cover franc finance bills which 
are about maturing. It was stated that renewals of 
later maturities of such drafts might be effected pro- 
vided the negotiation of the proposed Russian loan 
should be deferred. An easier tone for exchange at 
Paris on London on Monday tended to revive expecta- 
tions of an export of gold to the French capital and a 
rumor was then current that some of the metal would 
be shipped on Thursday. This rumor appeared, how- 
ever, to be wholly based upon an inquiry at the Assay 
Office as to the fineness of the bars that could be ob- 
tained, and there were no indications that any of the 
foreign bankers contemplated exports of gold; later the 
Paris check advanced while sight exchange declined, 
so that shipments became impracticable, even as a 
speculative venture, in anticipation of a subsequent 
sale of the gold to the Bank of France. 

Nominal quotations for sterling exchange are 4 844% 
for sixty-day and 4 88 for sight. On Saturday of last 
week the market was fairly active at an advance, 
compared with the previous day, of 5 points for short, 
to 4 8730@4 8740 and of 15 points for cables to 4 8805 
@4 8815; long was unchanged at 4 84@4 8410. On 
Monday there was a fall of 10 points for long to 4 8390 
@é4 84, of 5 points for short to 4 8725@4 8735, and of 
15 points for cables to 4 8790@4 88. On Tuesday 
long recovered 10 points to 4 8395@4 8410 and cables 
5 points to 4 8795@4 8805, while short fell 5 points te 
4 8725@4 8730. On Wednesday long declined 10 
points to 4 8395@4 84 and cables 10 points to 4 8790@ 
4 8795, while short was unchanged. On Thursday 
long fell 5 points to 4 8390@4 84 and cables 5 points 
to 4 8785@4 8795 and short was unaltered. On Fri- 
day the tone was firm and rates were unchanged. 
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The ing , shows daily ney rates for sterling 
exchange by some of the leading drawers. 











Fri., | Mon., | Tues., | Wed., | Thurs. | Fri., 
Jan. 26 Jan. 39\Jan. 30\Jan. 31) Feb.1'| Feb. 2 
Brown {60 days'4 8444 | 84% | 8444 | 84% | 8444 | 846 
Brothers & Co .....\Sight...4 88 88 88 88 | 88 
Baring, /60 days'4 8434 84% | 84% | 84% 844% | 84% 
Magoun & Co....-- \Sight..\4 88 | 88 88 | 88 
Bank British 60 days 4 8444 8446 8444 | 84% 84% | 84% 
North America \Sight._i4 88 88 88 | 88 | 88 
Bank of 60 days 4 8444 844 8444 | 8436 | 8456 | 84% 
Sree \Sight.. 4 88 ss° | 88 | 88 | 88 
Canadian Bank 60 days 4 8444 844 844 8414 8416 84% 
of Commerce - Sight..'4 88 | 88 | 88 88 
Heidelbach, Icke! '60 days 4 8434 84% 844% | 84% | 84% } 84)4 
heimer & Co. - - \Sight..'4 88 88 88 | 88 | 88 
Lazard $60 days) 4 Ba | Bax | 8434 | 84¥5 | 84356 | 8436 
venents ==" otdaya 4 4) a | | Ba | Sass | Sass | Bar 
Merch ave 4 ' } 4 $ | | 
Bank a Canada ....|Sight 88 88 88 88 | C88 
! 





The market closed on n Friday at 4 8390@4 84 for 
long, 4 8725@4 8730 for short and 4 8785@4 8795 
for cables. Commercial on banks 4 8360@4 8370 
and documents for payment 4 83@4 8414. Cotton 
for payment 4 83@4 83%, cotton for acceptance 
4 8360@4 8370 and grain for payment 4 84@4 84. 


The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Week ending February 2 








1906. |  Rereived Shipped by | Net Interior 

. Banks. | N.Y. Ban | Movement. 
Currency -- $9,300,000 $5,415,000 |Inc. $3,885,000 
Gold 50 de% 1,300,000 500,000 |Ine. 800,000 
Tota! gold and legal tenders. $10,600,000 $5,915,000 Ine. $4,685,000 


| pias | 





With the Sub-Treasury operations the result is as 
follows: 














Week ending February 291906. Into | Out of Net Change in 
Banks. | Banks. Bank Hoidings. 
Banks interior movem’ 't as as “above ~ $10,600,000 $5,915,000 |Gain $4,685 000 
Sub-Treasury operations -- -- - - 28,100,000 4,100,000 |Loss 6,000,0 000 
Tota! gold and legal tenders._., $38,700,000 $40,015, 000 [ oss $1, 315,0 000 








The following table indicates the amount of bullion 
in the principal European banks: 





February 1 1906. February 2 1906. 



















































































Bank oj - —-—— — ——- 
| Gold. Silver. Total. Gold. Silver Total. 
ar £ £ £ £ £ 

England _.; 32,761,730, -.-.--- 32,761,730, 35,510,830 -..-..-| 35,610,830 
France __'113,930,824 42,187,650 156,118,474107,948,176 44,021,176 151, 52 
Germany a} 35,784,000, 11,928,000 47 ,000 40,078,000 13,359,000 53,437,000 
Russia _-_i103,610,000, 3,629,000 107,239,000 100,577,000 5,732,000 106,309,000 
Aus-Hun bi 45,466,000 12,434,000 5 ,000, 48,401,000 12,537,000 60 

Spain _.._! 15,046,000 23,218,000 38,264,000 14,922,000 20,197,000 35,119,000 

Italy..__- } 28, 0 3,671,800 3 0, 2,468,000 3,193,300 25,661,300 
Neth'l'ds -} 6 6,121,100, 12,727,600 5,837, 6,265,100, 12 ,000 
Nat. Belg a 3,405,333, 1,702,667 ,108,000 3,153,333 1,576,667! ,000 
Tot. week; i384, 869,387|104,892,217 489,761,604'378,896,239 106,881,243/485,777,482 
Tot. prev. fsa. 860,079 104,774,988 489,635,067 377,949,732 106,927,940 484,877,672 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; 9" we pono the division we make is a close approximation. 
aangagies ee Bank statement is now issued in Kronen and Heller 
instead of (Gulden er. The reduction of the former currency to sterling 
Pounds was by considering the Guten to have the value of 50 conta. As the Kronen 
has really no greater value than 20 cents, our cable ae t in London, in 
order to reduce Kronen to Pounds has altered the basis of conversion by dividin 
the amount of Kronen by{24 instead of 20. 





RUSSIAN CURRENCY AND THE RUSSIAN 
TREASURY. 


Several incidents have combined to bring the ques- 
tion of Russian finance back into current discussion. 
Publication of the Russian Government’s budget of 
revenue and expenditure for the coming year has had 
much to do with the attention again converged upon 
the subject by Europe; the rather remarkable declara- 
tion of special friendship by the Czar to the Kaiser 
last Saturday had perhaps still more to do with the 
revival of financial interest; but, more than anything 
else, continuance of the rapid depletion of the gold 
reserve held against the Russian currency has aroused 
undoubted apprehension. This misgiving has found 


Continental markets for the Russian ‘‘rouble note”’ 
that is to say, the bidding of considerably less than oor 
for Russian bank notes, which, by the law of 1897, 
are bound to be kept by the Government at par with 
gold. The inference from the whole movement, as, 
expressed by public comment both at London and at 
Berlin, seems to be that the maintenance of Russia’s 
gold standard is greatly imperiled. Some London 
financial critics go so far as to say that the gold 
standard has already been abandoned by the Russian 
Government. This is worth consideration. 

The budget given out by the Russian I‘inance Min- 
ister would not have been deemed extraordinary but 
for the peculiar position of Russia’s foreign credit. It 
has not been at all unusual for a Russian budget to 
show that a good part of a year’s contemplated ex- 
penditures must be met by foreign loans. Therefore, 
when the present budget estimates 2,510,000,000 
roubles expenditure against only 2,029,000,000 roubles 
ordinary and extraordinary revenue, adding that the 
deficit of 481,000,000 roubles will be met by “loans to 
be contracted,” the statement must be considered 
with a view rather to Russia’s present position than to 
its past practices. The amount of the deficit— 
roughly $240,000,000—is rather striking in this re- 
gard, that it would absorb both the 400,000,000 roubles 
in Treasury notes authorized at the end of last year, 
and nearly all of the hundred million roubles lately 
raised on a sort of emergency loan in Paris. As a 
matter of fact, however, this $50,000,000 Paris loan 
of a few weeks ago was definitely placed with the pledge 
that its proceeds should not be used for revenue deficits. 
Those proceeds are, according to Paris newspapers 
friendly to Russia, to be left untouched for at least 
three months in Paris, as a guaranty for the main- 
tenance of the gold standard of currency. 

It is clear, then, that the contemplated deficit in 
revenue must look entirely to new loans as a means 
of meeting obligations. At the present moment 
there does not appear to be any prospect of procuring 
such accommodation. One hears from time to time 
of renewed negotiations at Paris; but it is somewhat 
hard to understand how, after having presented the 
ultimatum which they did in relation to the 100,000,- 
000-rouble loan, Paris bankers, at all events, could 
assent to an early loan on the ordinary basis. As for 
Berlin, the situation there is singularly complicated. 
Germany is undoubtedly the market to which Russia 
would normally look for financial assistance. The. 
geographical and commercial relations of the two coun- 
tries, the amount of German capital already invested 
in Russia, would under ordinary circumstances have 
made such financial connections much more logical 
than the long-existing relations of the sort between 
Russia and France. 

Furthermore, there appears to be no doubt 
that the German Emperor is deeply interested in 
encouraging such relations at the present time. 
It is well known that his influence was paramount in 
securing the $125,000,000 nine-months loan to the 
Russian Government last May. His interview with 
the unhappy Czar during the crisis of revolution was 
interpreted as a desire to draw closer the political 
bonds between the two governments; that the Czar 
had been willing to respond was shown by his toast 
last Saturday on the German Emperor’s birthday, 





expression in the decline of the price paid on other 


when the Russian sovereign, at the State banquet 
























































THE CHRONICLE. 





[ VoL, LXxx11. 








held in honor of the occasion, proposed the health of 
his “friend and brother; more than ally.” But what- 
ever may be the wish of royalty in the matter—and 
even here there will be some question as to just what 
Germany has to gain at present by it—there is the 
equally practical consideration of the German money 
market situation. It is scarcely to be supposed that 
the German market has as yet altogether recovered 
from its severe money stringency of the autumn and 
from its own overspeculation. Such conditions in 
Germany are quite as little favorable to floating a 
heavy foreign loan as are the similar conditions here. 
And, in the face of these conditions, which of them- 
selves would naturally lead to hesitation, comes the 
progressive depreciation of the Russian currency on 
the German markets—an event quite sufficient to scare 
out investors. 

We do not undertake to prophesy in this matter; 
the situation is sufficiently awkward without making 
it worse by hasty guesses. This much, however, it is 
only fair to say. Talk of an existing condition of 
bankruptcy in the Russian Government is entirely un- 
just. It is true that the Imperial Bank, by its last re- 
port (that of January 14), held against its circulating 
notes less gold than the law of 1897 requires. The 
1,290 ,000,000 roubles of circulation then outstanding 
required, by the terms of that law, a gold reserve of 
990,000,000 roubles, and the Bank held only 713,400,- 
000 roubles gold at home and 206,000,000 abroad. 
Even if no reserve had to be kept against the 85,400,000 
roubles in notes held by the Bank itself, the margin 
was very narrow, and has probably since then been 
extinguished. But even so, it must be remembered 
that the reserve provisions of the Russian currency law 
are more rigid than our own where our ‘‘$100,000,000 
gold reserve” of 1893 secured $346,000,000 notes, 
aside from the issues of the Sherman Act. The Russian 
law stipulates 50% in gold up to 600,000,000 roubles 
eirculation and a full gold covering for any increase 
over that amount. No one seriously deemed our Gov- 
ernment bankrupt when the reserve in 1893 fell below 
$100,000 ,000, and no such condition is proved by a 
similar lapse in the Russian gold reserve. 

It is, however, in the question of foreign 
loans, it seems to us, that the real danger of the 
situation lies. The need of heavy additional borrow- 
ings on the foreign markets is growing urgent at the 
very moment when the credit requisite to procure such 
funds is declining visibly. The more eagerly Russia 
asks for help, the more chary the foreign market is of 
giving it. Such a situation can best be understood 
by recalling the very unpleasant circumstances of our 
own Treasury finances in 1894. With us at that time, 
as with Russia now, there was never an actual ques- 
tion of imminent Government insolvency. The trou- 
ble was that a heavy public deficit compelled the use 
for current purposes of the gold reserve maintained 
against the currency; that reserve fell below the amount 
prescribed by rule and practice. The upshot was that 
our Government was forced into the money market 
at the time when its credit was impaired by the cur- 
rency complication. The unpleasant consequences 
will be readily recalled. But it will also be remem- 
bered that in the end the nation came out safely in 
the main, and that what saved it was its vast agri- 
cultural resources. Very possibly the same good 
fortune is reserved for Russia. 


CHICAGO & NORTH WESTERN INCOME 
RESULTS FOR THE CALENDAR YEAR. 

The Chicago & North Western Railway Co. has long 
held a noteworthy position for its remarkably favora- 
ble income results. In the company’s statement for 
the calendar year this characteristic stands revealed 
even more strikingly than before. Few other railroad 
properties in the United States can make a similar 
showing in that regard. The company’s fiscal year, as 
is well known, ends with June 30, and the report for 
1904-05, as may be recalled, was an extremely gratify- 
ing one; but the figures for the twelve months of the 
calendar year 1905 are still more noteworthy in this 
respect and display further marked improvement. 

Of course conditions were very auspicious, the lead- 
jng influences being without exception favorable to 
Jarge traffic and large earnings. In all branches of trade 
and industry, activity and prosperity have been the 
rule. Indeed, there has scarcely ever been a time when 
our industries have been more active or more prosper- 
ous, taking them as a whole, than during 1905. Sucha 
situation has been of enormous benefit to all our rail 
carriers, to the Chicago & North Western no less than 
to other large systems. Then, also, the cropfyield in 
the territory contiguous to the lines of the system has 
been abundant, and as prices for the products of the 
farm have likewise been good, the agricultural classes 
have rapidly been making money; and their outlays 
naturally have increased with their income. Yet an- 
other circumstance is to be mentioned as having con- 
tributed in no unimportant degree to swell the traffic 
and revenues of the North West.system. We refer to 
the extraordinary demand for and the marvelous con- 
sumption and production of iron. At first thought it 
might be supposed that this great activity of the iron 
and steel trades would have little direct effect on the 
traffic of a network of roads situated wholly west of 
Chicago. But it should not be forgotten that the com- 
pany has lines to the iron ore districts of Lake Superior, 
and that the ore shipments from Lake Superior ports 
during 1905 increased enormously over those of 1904 
and far surpassed those of the very best previous period. 

In the calendar year 1904 there had been some fall- 
ing off in both gross and net earnings as compared with 
1903; this loss was not only recovered in 1905 but a 
very large further increase established. The gross earn- 
ings for the twelve months reached $59,066,556, 
against $53,705,091 in 1904 and $54,396,248 in 1903. 
There was again a large augmentation in expenses, but 
the net nevertheless made a very important gain, the 
aggregate being $18,671,501, against $16,667,889 in 
1904 and $17,514,023 in 1903. At the same time the 
company’s income from investments was enlarged (in 
part from the higher dividends received on its holdings 
of Chicago St. Paul Minneapolis & Omaha stock), 
while its payments for interest were reduced. As a con- 
sequence the balance of income remaining above 
charges was no less than $12,326,007 in 1905, against 
only $9,963,101 for 1904 and $11,315,731 for 1903. 
The requirements for dividends increased—not because 
of a higher rate of distribution (the dividends having 
remained at 7% on the common stock and 8% on the 
preferred stock), but because $10,609,200 new com- 
mon stock was put out in July 1905. Even after the 
increase, however, in the dividend requirement, 
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double the call for the dividends. In other words, with 
$12,326 ,007 available income, dividend payments were 
only $5,546,232, leaving, therefore, a surplus in the 
large sum of $6,779,775. Out of this, the company 
appropriated no less than $4,600,000 for new construc- 
tion, improvements and permanent additions to the 
property, and even then $2,179,775 of surplus income 
on the operations of the twelve months was left un- 
distributed. 

The following compares the results for 1905 with 
those for the three calendar years immediately per- 
ceeding. The average length of road operated was 
the same in 1905 as in 1904, but in 1903 an important 
increase occurred, as may be remembered. In that 
year the operations of the trans-Missouri lines, or 
Fremont Elkhorn & Missouri Valley system, were 
merged in those of the parent system, beginning with 
Feb. 16 1903. In reviewing the figures at that time 
we estimated that of the increase of 644 million dol- 
lars then recorded in the gross earnings, about 4 
million dollars had been due to the inclusion of these 
lines. 





Twelve months ending Dec. 31———— 

















Chieage & North West’n. 1905. 1904. 1903. 1902. 
Miles of road (average)... 7,410 7,410 7,189 5,890 
$ $ & $ 
Gross earnings. --.---.--.-- 59,066,556 53,705,091 54,396,248 48,026,708 
Expenses and taxes_----- 40,395,055 37,037,202 36,882,225 31,855,065 
Net earnings... ---.-.-- 18,671,501 16,667,889 17,514,023 16,171,643 
Charges— 
Interest @less eredits)_-_- _- @6,119,994 06,479,788 c5,972,792:'d5 541,640 
Sinking funds_.-_._...-- 225,500 225,000 225,500 225,000 
——_Retshey SEaaeaE 6,345,494 6,704,788 6,198,292 5,766,640 
Balanee for stock. ----- ..12,326,007 9,963,101 11,315,731 10,405,003 
ee ee 5,546,232 5,174,924 5,174,742 4,837,005 
GE cide ene ndane 6,779,775 4,788,177 - 6,140,989 5,567,998 
New equipment, 4c_____- 4,600,000 4,000,000 . 5,013,418 4,697,055 
2,179,775 788,177 1,127,571 870,943 





a This allows for a credit of $649,935 for income from investments. 
A — & amount after a deduction of $456,935 for income from in- 
vi ments. 

e¢ We have allowed in 1903 for a credit of $880,767. for income from 
investments. 

d In this we have included $9,828 interest paid in advance of maturity 
on bonds taken up and funded into 344% general mortgage gold bonds of 
= and have allowed for a credit of $553,435 for income from invest- 
ments. 

As the company’s fiscal year begins with July 1, 
six months of the calendar year 1905 were included 
in the annual report to June 30 1905 and only the 
last six months will count in the current or new fiscal 
year. It will hence be useful to have the figures for 
these two six-months periods separately. Accor- 
dingly we present the following table showing the 
comparative figures of gross and net for each month 
from July to December for the last three years. 

MONTHLY GROSS AND NET EARNINGS. 


—————Net Farnings 
1905. 1904. 


1903. 
~ 


~Fross Earnings 
1904. 





Chicage & 
North Western. 1905. 





1903. 


6S $ 3 3 $ $ 
First6 mos. 26,149,941 24,111,763 25,156,281 - 6,478,501 6,152,326 7,660,725 











July ......-. 4,928,301 4,626,469 4,777,967 1,602,506 1,520,658 1,415,213 
August... ... 5,361,303 4,930,512 4,847,964 1,963,283 1,428,571 1,424,041 
September .. 5,766,337 5,387,389 5,134,946 2,289,986 2,088,546 1,713,175 
October ..... 6,148,512 5,373,722 5,552,200 2,540,713 2,000,696 2,191,864 
November ... 5,636,926 4,834,070 4,723,585 2,081,151 1,784,802 1,779,251 
December ... 5,075,236 4,441,166 4,203,305 1,715,361 1,492,290 1,329,753 

Last 6 mos.32,916,615 29,593,328 29,239,967 12,193,000 10,515,563 9,853,297 

Total year. 59,066,556 53,705,091 54,396,248 18,671,501 16,667,889 17,514,022 


It will be seen from the foregoing that gross and 
net earnings alike for every month have run in excess 
of those for both 1904 and 1903. For the half-year 
to Dec. 31 the gross in 1905 stands at $32,916,615 
against $29,593,328 in 1904 and $29,239,967 in 1903, 
while the aggregate of the net is $12,193,000 against 
$10,515,563 in 1904 and $9,853,257 in 1903. All the 
indications are that continued improvement will be 
recorded during the remaining months of the current 


THE TRUST COMPANIES IN NEW YORK AND 
ELSEWHERE. 


We devote over twelve pages to-day (see pages 
248 to 260) to a presentation of comparative returns 
of the trust companies in New York and other cities. 
This is in continuance of a practice begun by us four 
years ago and into which we were led by the growing 
magnitude of these institutions and the steadily in- 
creasing importance which they have assumed in 
the financial affairs of the day. We show the figures 
for all the separate companies in New York and 
Brooklyn (Manhattan and Brooklyn boroughs) and 
also in Boston, Philadelphia and St. Louis. In this 
way many interesting facts are brought out with 
reference to the individual companies. In the case 
of the institutions outside this city the figures com- 
pared are those for the last three semi-annual dates. 
In the case of the companies of Manhattan and 
Brooklyn, the returns selected for comparison are 
those for the last three annual dates, semi-annual 
returns being no longer required. 

Under the law passed by the New York Legislature 
last spring, the trust companies now make returns 
at the call of the State Superintendent of Banking 
just like State banks of loan and discount, the dates 
being left entirely at the option of the Superintendent. 
But though the companies thus are obliged to furnish 
more frequent returns than before, the form of the 
statement has at the same time been changed by the 
Superintendent. Hence it has not been possible to 
institute comparisons on many of the items as between 
the new returns and the former semi-annual state- 
ments. It was therefore a commendable step on the 
part of the Superintendent to call for the figures for 
December 31 1905 and to have the form of the state- 
ment correspond with that used at former semi-annual 
periods. For Boston, Philadelphia and St. Louis 
the figures are entirely our own, they having been 
in each case obtained by us directly from the trust 
companies themselves. The dates in these last in- 
stances are for December 31 and June 30, except in 
those cases where the managements have found 
it inconvenient or were unwilling to make up state- 
ments for those dates and have furnished instead 
figures compiled a few weeks earlier. 

In the present article we shall not attempt to deal 
with the figures of the separate companies except 
incidentally, but shall confine ourselves to the grand 
totals. In comparing the figures at the close of 1905 
with those at the close of 1904, one striking feature 
is strongly revealed, at least in the case of the com- 
panies of this State. We allude to the fact that the 
deposits do not this time show further growth. In- 
stead, there is contraction. It oftens happens that 
there is a shrinkage in the last six months though 
this was not true of the last half of 1904. It is much 
rarer to find a diminution when the comparison is 
between one annual date and another. 

That there should have been a falling off in 1905 
is, of course, not surprising. The previous growth 
had been of enormous proportions. In this we refer 
more particularly to the trust companies in this city, 
though in a lessened degree the remark also applies 
to trust company growth outside of New York. On 
Jan. 1 1905 the aggregate deposits of the trust com- 
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total of $1,127,627,100. This, compared with 
$807 ,162,571 only twelve months before, on Jan. 1 
1904, and with $467,184,258 no more than six years 
before, on Jan. 1 1899. The gain during 1904 alone, 
it will be seen, had been over 320 million dol- 
lars. That with the development of adverse con- 
ditions a portion of this tremendous increase should 
have been lost in 1905 seems, hence, perfectly 
natural. - 

Obviously conditions in 1905, or at least the latter 
part of the year, were decidedly adverse. When we 
say this we have in mind, of course, the tension 
and high rates which developed in the money market. 
The rate of interest which the trust companies allow 
on deposits runs from about 2 to 34% percent. When, 
therefore, money rates advance to well above 
these figures and are maintained for a considerable 
length of time at such high level, some of the deposits 
are withdrawn in order to avail of the better remunera- 
tion for money that can be obtained on the outside. 
The influence noted was most potent in the clos- 
ing months of the year, and this fact becomes 
evident when the figures returned to the Superin- 
tendent at the other calls made by him during 1905 
are compared. The items, as already stated, at these 
other calls are not quite the same, and yet, in a gen- 
eral way, it may be stated that from $1,127 ,627,100 
Jan. 1 1905 there was an increase in the aggregate of 
deposits of the New York State trust companies to 
$1 ,233 ,662 205 on June 7 1905, and to $1,249,743 ,455 
September 5, and that it was only after that that 
the decline began, the statement for Novem- 
ber 9 showing a reduction to $1,137,025,322, 
while now the amount is down to $1,055,128,- 
422, carrying it considerably below the total of a 
year ago. 

It should not be forgotten, either, that in addition 
to the tightness of money there was still another 
circumstance tending to reduce trust company de- 
posits. We allude to the investigation made by a 
Legislative investigating committee of the leading 
life insurance companies in this State and the re- 
organization of the managements of the largest three 
of the life companies. One point of criticism with 
reference to these companies was that they had 
kept on deposit with the trust companies and banks 
controlled directly or indirectly by them much larger 
amounts of uninvested cash than seemed needful 
for the conduct of the life insurance business. In 
view of these criticisms life insurance deposits with 
the trust companies and other financial institutions 
have been very materially reduced. As an illustra- 
tion we may note that President Morton on Thursday 
of this week made the statement that the bank bal- 
ances of the Equitable Life Assurance Society had been 
reduced from an average of $36,000,000 to an average 
of only $11,000,000. And the Equitable is simply one 
large life company. In the case of the particular 
trust companies which had enjoyed the good fortune of 
having large amounts of these life insurance deposits, 
the change has in many instances been very radical 
indeed, and that is a fact which should be kept in 
mind in considering the losses shown by such com- 
panies. In the following we compare aggregate 
deposits of the New York State trust compa- 
nies at various annual and semi-annual dates in 


the past. 


| VOL, LXXxu. 
AGGREGATE DEPOSITS OF THE NEW YORK STAT& TRUST 
COMPANIES. 
atm. - 9: BRR. ccs eis $1,055,128,422|July 1 1902_ $887,001 ,689 
Jan. 1 1905 a 1,127,627,100 | Jan. 1 1902__..._.. ¥92,931,724 
July 1 1904 --- 978,405,817|)Jan. 1 1901__...._. 688,121,771 
Jan. 1 1904 --- 807,162,571|Jan. 1 1900______- 523,541,570 
July 1 1903 914,769,871/Jan. 1 1899...._.._ 467,184,258 
Jan. 1 1903 .-- 823,797,857|Jan. 1 1898...___- 383,328,725 


These figures, as already stated, cover the whole 
State. It is needless to say that the bulk of the 
amount is furnished by the trust companies of this 
city. Indeed, out of the whole $1,055,128,422 of 
deposits Jan. 1 1906, $925,091,655 was held by the 
companies in New. York and Kings County. 

If, however, the business of the companies has 
fallen off, the vear has nevertheless been a very profit- 
able one for them. Besides the dividends they have 
paid out, they have enlarged their surplus fund and 
undivided profits from $147 ,340,740 to $159,487,998. 
There has also been an increase of $3,000,000 in the 
capital stock, several new companies having been 
organized. It is owing to these facts that the shrink- 
age in aggregate resources has been considerably 
less than the shrinkage in deposits. In other words, 
aggregate resources for Jan. 1 1906 at $1,312,799 ,130 
compare with $1,364,018.157 Jan. 1 1905, a loss of 
only 5114 millions after a gain of 321% million dollars 
in 1904 alone. 

Nearly all the larger companies record considerable 
losses as compared with twelve months ago, but it 
is worth noting that there are a few companies which 
form exceptions to the rule, and instead of showing 
a decrease actually have made an increase. Among 
these may be mentioned the Central Trust, whose re- 
sources have increased during the year from $61 ,043,- 
338 to $74,464,368, and the Knickerbocker Trust, 
which has increased from $59,358,013 to $66,000,574, 
the Title Guarantee & Trust, which has raised its 
amount from $32,977,618 to $39,874,597, the Bank- 
ers’ Trust, whose total is up from $20,241,788 to 
$24,137,158, and the Lincoln Trust, which has in- 
creased from $14,350,358 to $18,544,633. The Wind 
sor Trust, the Bowling Green Trust, the Guardian 
Trust, the Van Norden Trust, the Brooklya Trust, 
the Franklin Trust, the People’s Trust, the Long 
Island Loan & Trust, the Nassau Trust, the Wifliams- 
burgh Trust, and all the other Brooklyn companies, 
also have gains for the twelve months. 

AGGREGATE RESOURCES OF THE TRUST COMPANIES OF 
NEW YORK STATE. 


Jan. 1 1906____-_.$1,312,799,130|July 1 1902.______ $1,078,212,685 
Jan. 1 1905.___..__ 1,364,018,157/Jan. 1 1902_______ 969,393,644 
July 1 1904______- 1,208,450,930|Jan. 1 1901 797,983,513 
Jan. 1 1904__- . 1,042,413,409/Jan. 1 1900. 672,190,672 
July 1 1903______. 1,146,370,755|Jan. 1 1899_____- 579,205,442 
Jan. 1 1903__._.__. 1,039,956,625|Jan. 1 1898_______ 483,739,926 


It is noteworthy that in face of the loss in deposits 
and in aggregate resources (speaking of the companies 
collectively) certain items of the investments of the 
institutions have nevertheless increased. This is 
notably true of the holdings of real estate bonds and 
mortgages, where for the first time there has been 
an important addition, the total of such holdings 
having risen during the twelve months from $64,549,- 
929 to $89,217,919. It is also true of the so-called 
stock and bond investments, which have increased from 
$295 ,663 ,164 to $300,223,870,and is no less true of 
the loans made on personal security where there has 
been an increase during the twelve months from 
$72,346,979 to $75,407,431. In the following we 
compare these three items of investments at various 
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SFOEK INVESTMENTS OF TRUST COMPANIES. 





; St 6 $300,223,870|July 1 1902_.__.__-- $218,806,131 
Jam. Bre} who cade 295,663,164|Jan. 1 1902________- 190,822,966 
i" 2 2 =e 276,024,912; Jan. 1 1901________- 196,852,582 
Jan. 1 1904_- . 225,386,955/ Jan. 1 1900____.__..- 168,195,642 
July 1 3903-- 230,698,386|/Jan. 1 1899__....... 136,561,066 
Jan. 1 3903- 219,378,946 |Jan. 1 1898 ..-- 113,525,798 
HOLDINGS OF BONDS AND MORTGAGES, 
Jan. 1 2006....--- $89,217,919|July 1 1902.___.__-- $49,325,064 
Jan. 1 1905. . 64,549,929|Jan. 1 1902__ 45,483,010 
July 1 1904. 61,224,759| Jan. 1 1901_ 40,730,576 
Jan. 1 1904. 59,534,679| Jan. 1 1900° _ 4 38,143,145 
July 1 3903 55,370,426|Jan. 1 1899- 34,855,023 
Jan. 1 3903_. 52,385,360|Jan. 1 1898___.._--- 32,624,995 
LOANS ON PERSONAL SECURITY BY NEW YORK COMPANIES. 
Jan. 1 31906.___..__. $75,407,431|July 1 1902_._____~- $48,523,129 
Jan. 1 1905__.__-._. 72,346,979|Jan. 1 1902________- 41,907,300 
July 1 3904_._._-.... 71,611,198|Jan. 1 1901._- 39,840,066 
Jan. 1 3904__.___. 56,710,963 | Jan. 1 1900- > 31,101,271 
July 3 1903 53,060,425|Jan. 1 1899_- 29,930,376 
Jan. 1 30@8_ 42,233,160{Jan. 1 1898_.....--- 31,183,292 


Where, then.,.i it will be asked, is the loss in deposits 
and im yesources reflected in the investments of the 
institutions? The items which have suffered are the 
loans om eollateral, in which over half the moneys of 
the institutions is invested, and the holdings of cash 
on hand and on deposit with the banks. The collat- 
eral loans have always been a favorite form of invest- 
ment with the trust companies and the fact that 
money rates ruled so high towards the close of 1905, 
making it an extra inducement to keep funds out 
in that way, would, of course, tend to increase the 
preferenee for that kind of employment for money. 
The dimimution in the total, hence, is found to have 
been relatively small—less than $25,000,000, the 
amount. of the loans on collateral Jan. 1 1906 standing 
at $656,945,362 against $681,449,715 Jan. 1 1905. 
The following shows the amounts at previous dates. 


LOANS ON COLLATERALS BY TRUST COMPANIES IN NEW 
YORK STATE. 


Jan. 1 3900__- _$656,945,362|July 1 1902_- __$603,436,621 
Jan. 1 2905__- -" 681,449.715|Jan. 1 1902-._______ 540,208,706 
July 1 31904_- 500,106,.646|Jan. 1 1901_- ~__ 387,911,415 
Jan. 1 1904_____ . 510,928,626/|Jan. 1 1900. .-.. 328,143,588 
July § 1903_- - 626,694,833 |Jan. 1 1899________- 283,402,822 
Jan. 1 1903__-._---- 554,961,229|Jan. 1 1898_ -~* 230;581.708 

al 

The bulk of the whole loss is found in - the cash 


holdings. The companies held much less money in 
their ewm vaults, the so-called cash items being 
$26 ,637 654 now against $35,133,862 twelve months 
ago, while cash on deposits with the banks has been 
drawn down over 56 million dollars, the amount at 
present being $123,149,941, against $178,233 ,926 on 
January } 1905. Combining cash on hand with cash 
on deposit in the banks we get the following compari- 
sons. ‘These figures possess special interest at the 
present time in view of the discussion and agitation 
of the question of trust company reserves. 

CASH ON HAND AND ON DEPOSIT BY N. Y. STATE COMPANIES. 


Jan. 1 2906_-_- -$149,787,595|July 1 1902__...___- $128 ,.978,387 

Jan. 1 34905_-- 213,367,788|Jan. 1 1902..._._.-. 121,045,797 

July 1 41904__ 262,247,178|Jan. 1 1901- . 105,702,416 

Jan. t 1904____- . 152,286,383 |Jan. 1 1900____- 81,366,288 

July 1 3903----- 147.097,316\Jan. 1 1899 71,734,621 

Jan. 1 1903... 138,659,889 |Jan. 1 1898.......-- 55,034,451 
PRUST COMPANIES AT OTHER POINTS. 


As noted in previous reviews no such comprehen- 
sive comparisons as those just made are possible in 
the case of the trust companies outside of this State. 
Our summaries for the other centres covered by our 
tables (namely Philadelphia, Boston and St. Louis) 
are such as we have been able to prepare ourselves 
and necessarily are limited to a few leading items. 
The returns in these instances are not cast on uniform 
lines, nearly every company having its own distinct 
method of classification, making general footings 
out of the question except as regards those few com- 
mon thmgs treated alike by all, and which have a 
definite established meaning, such as capital, surplus 
and profits, and deposits. 

At Boston there has been further growth, notwith- 


$148 ,033,197 against $139,851,208 a year ago, and 
resources are $181,397,833 against $172,053,316. 
The number of companies was reduced through the ab- 
sorption of the Copley Trust by the Old Colony Trust, 
and increased by the organization of the Mechanics’ 


Trust. In the following we show the Boston sum- 
maries back to Dec. 31 1900. 
Surplus and Aggregaie 
Boston. Capital. Projiis. Deposits. Resources . 
Dec. 31 1900 (16 co’s)...--- $8,450,000 $10,285,659 $89,461,044 $108,196,703 
June 30 1901 (16 co’s)..---- 8,450,000 11,257,704 105,948,269 125,655,973 
Dec. 31 1901 (16 co's). 9,000,000 12,294,798 107,991,782 129,286,580 
June 30 1902 (17 co’s)_._--- 10,100,000 14,141,003 120,056,888 144,297,981 
Dec. 31 1902 (18 co’s).----- 11,100,000 15,779,627 116,264,790 143,144,417 
June 30 1903 (19 co's)... . 11,600,000 17,174,430 117,719,328 146,493,758 
Dee. 31 1903 (19 co's)... -- 12,100,000 18,629,264 112,281,257 143,010,521 
June 30 1904 (18 co's)... _-.- 12,000,000 19,331,879 122,257,294 153,589,173 
Dee 31 1904 (19 co's)... -- 12,500,000 19,702,108 139,851,208 172,058,316 
June 30 1905 (18 co’s)..-... 12,000,000 20,447,777 142,551,783 175,058,022 
Dee. 31 1905 (19 co's)... .-- 12,500,000 20,841,502 148,033,197 181,397,833 


At Philadelphia, as in New York, there was a shrink- 
age the last six months of 1905. The reason is per- 
fectly plain. There are in Philadelphia one or two 
trust companies that have been very closely affiliated 
with one of the large life insurance companies whose 
deposits, as already pointed out, have been greatly 
reduced. During the year the City Trust, Safe De- 
posit & Surety Co. has disappeared from the list, 
having been placed in receiver’s hands, while two 
new companies have been formed, namely the Empire 
Title & Trust and the Girard Avenue Title & Trust. 
Aggregate deposits of all kinds in the Philadelphia 
trust companies now stand at $209,213,067 against 


$215,407,898 June 30 and $202,855,986 Dec. 31 
1904. 
Surplus and Aggregate 
Philadelphia. Canital. Profits. Deposiis. Resources. 
Dee. 31 1900 (40 co's)... -- $28,399,965 $27,826,941 $136,496,312 $196,498,618 
June 30 1901 (41 co’s)_-.---- 30,015,117 29,686,846 151,299,734 214,735,897 
Dec. 31 1901 (41 co’s)-.---- 31,927,006 33,885,857 149,137,386 218,660,249 
June 30 1902 (41 co’s)....-- 22,633,230 35,305,566 163,174,463 234,802,050 
Dec. 31 1902 (41 co’s)------ 33,142,233 37,514,329 153,151,355 227,480,117 
June 30 1903 (43 co's)... 34,145,485 38,196,901 171,390,409 247,367,495 
Dec. 31 1903 (43 co’s)..---- 34,320,337 39,654,877 161,231,152 238,817,566 
June 30 1904 (42 co’s)_._--- 34,284,900 40,684,158 175,366,062 253,897,220 
Dec. 31 1904 (43 co’s).-.--- 34,800,980 42,344,733 202,855,986 283,503,299 
June 30 1905 (42 co’s)...--- 34,703,740 45,196,101 215,407,898 299,103,437 
Dec. 31 1905 (44 co’s)...--. 35,312,363 45,594,298 209,213,067 293,177,935 
At St. Louis, as was pointed out by us in our pre- 


vious annual review, the number of trust companies 
has been considerably reduced in recent years through 
merger and consolidation. One new company has 
been added, namely the Broadway Savings Trust. 
There are now six companies altogether therefore 
in that city. Deposits at $71,681,442 Dec. 31 1905 
compare with $78,706,702 Dec. 31 1904 and $41,- 
339,273 Dec. 31 1901. 


Surplus and Aggregate 
St. Louis. Capital. Profits. Deposits. Resources. 
Dec. 31 1901 (6 co’s)___._.-$13,425,600 $14,471,924 $41,339,273 $69,829,307 
June 20 1902 (9 eo’s)._...-. 19,928,250 22,775,817 55,481,552 98,928,319 
Dec. 31 1902 (9 co’s).__._-- 20,485,300 24,922,243 62,910,106 109,167,449 
June 30 1903 (9 co’s)_._.--. 20,500,000 26,108,162 69,991,934 117 487,496 
Dec. 31 1903 (8 co’s).._.--- 19,000,000 24,915,483 62,563,117 107,454,100 
June 30 1904 (6 co’s).--.--- 17,000,000 23,423,779 60,020,340 101,980,359 
Dec. 31 1904 (5 co’s)_-.-.-- 16,000,000 22,507,930 78 706,702 117,214,632 
June 30 1905 (6 co’s)..-..-- 16,100,000 22,927,042 75,487,966 115,038,268 
Dec. 31 1905 (6 co’s)_--.--- 16,100,000 23,365.609 71,681,442 111,268,041 





ITEMS ABOUT BANKERS BANKS AND TRUST CO.’S. 
The public sales of bank stocks this week aggregate 90 
shares, of which 62 shares were sold at the Stock Exchange 
and 28 shares at auction. The transactions in trust -;company 
stocks reach a total of 180 shares. The table below, given in 
our usual form, shows the actual sales of New[York{City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the:bidjand asked 
quotations, deposits, surplus, &c., of banks and trust com- 
panies in all important cities of the United States are pub- 
lished monthly in the “Bank and Quotation” Section, the 
February issue of which accompanies to-day’s “Chronicle.”’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 





standing the monetary tension. Deposits now are 





000 and 000. 
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Shares. BANKS—New York. Low. High. Close. Last previous sale. 


212 Commerce,Nat. Bank of.. 197% 19834 19844 Jan. 1906— 197 
20 Corn Exchange Bank.... 380 380 -380 -Dec. 1905— 373 
8 Gallatin Nat. Bank_-.-~--. 340734 407% 407% Aug. -1905— 411 
250 IrvingJNat. Bank-.--.---- 242 242 242 -June 1905— 230 
TRUST COMPANIES—WNew York. 

20 Equitable Trust Co. -.-_-_- 520 520 6520 Jan. 1906— 550 
5 Fifth Ave. Trust Co-_----- 571 571 571 Nov. 1905— 575 
25 Lawyers’ Tit. Ins.&Tr.Co. 321 321 321 Jan. 1906— 318% 
70 Title Guar. & Trust Co... 67334 675% 673% Jan. 1906— 674% 
&25 U.S. Mortgage & Tr.Co.. 490 490 490 Jan. 1906— 502% 
10 United States Trust Co_..1385 1385 1385 Jan. 1906—1400 

TRUST COMPAN Y—Brookiyn. 
25 Brooklyn Trust Co. _..... 418% 418% 418% Jan. 1906— 420% 





z Sold at the Stock Exchange. 

—Since January 2nd, the Lincoln National Bank, 32 East 
42nd Street, this city, has continuously had a deposit line 
of over $20,000,000, and yesterday the deposits reached 
$28,650,000. 

—Mr. James C. Brower was this week appointed Cashier 
of the New York County National Bank, Eighth Avenue 
and 14th Street, succeeding Mr. Frederick Fowler, who was 
elected a Vice-President on January 9th. 


—Charles H. Fancher, formerly President of the Irving 
National Bank of this city, died at his residence in Yonkers 
on the 28th ult. Owing to continued ill-health , Mr. Fancher 
had retired as President of the bank at the annual meeting 
in January, when he was elected Chairman of the board of 
He was born in 1845, and commenced his bank- 
ing career as a clerk with the Irving in 1866. In 1890 he 
was appointed Cashier of the Clinton Bank. A couple of 
months afterwards he returned to the Irving, having been 
elected to the Presidency. At the time of his death Mr. 
Fancher was Treasurer and a trustee of the Irvings Savings 
Institution, a member of the Chamber of Commerce, direc- 
tor in several important corporations, and a member of 
some of the leading local clubs. The directors of the Irving 
National Bank, at a meeting on Tuesday last, adopted 
resolutions paying tribute to the memory of the man who 
spent forty years of his life in the service of the institution. 
The Irving Building, corner Hudson and Chambers streets, 
is draped in mourning on account of his death. 


directors. 


—A very interesting article on the subject of Trust 
Company Reserves, by George W. Young, appears in the 
“North American Review’ for February, just issued. 

—Action in the matter of increasing the capital of the 
Jefferson Bank of this city from $400,000 to $500,000 will 
be taken by the stockholders at a meeting on the 21st inst. 
Herman Broesel is President of the bank and William H. 
Devlin Cashier. 

—William McKinney, for six years Chief Auditor of Ac- 
counts in the New York City Finance Department, has re- 
signed to take the position of Trust Officer of the Empire 
Trust Company of this city. 

—At a recent meeting of the directors of the Yorkville 
Bank of this city, Ernest Wolkwitz was .appointed Cashier. 

—The officers of the new Dealers’ Bank of Brooklyn 


Borough (mentioned in these columns December 16) were 
elected on Tuesday last. Everett S. Berrian has been 
chosen President; E. A. Fitter and D. H. Van Glahn are 


the Vice-Presidents, and G. H. Mailey is the Cashier. The 
board of directors is made up of the President, the Vice- 
Presidents and the following: William J. Buttling, Henry L. 
Meyer, A. M. Levy, Charles H. Patterson, William Protz- 
mann, Emil Mayer; Henry Hunken and Charles Crawford. 
The bank has a capital of $100,000. The State Banking 
Department this week authorized it to begin business. 

—The Wallabout Bank of Brooklyn Borough, taken over 
in December by the People’s Trust Company, has been 
dissolved. 

—The by-laws of the First National Bank of Albany, 
N. Y., were amended at a meeting on Monday to provide 
for the election of two extra Vice-Presidents. This action 
was followed by the election as a Vice-President of Horace 
G. Young, President of the Albany Trust Company, who 
became a director of the bank last April. John A. Dix 
has heretofore been the bank’s sole Vice-President. 


—At a meeting on Monday the stockholders of the Utica 
City National Bank of Utica, N. Y., 
capital from $800,000 to $1,000,000. 
he new stock will be 


voted to increase the 


$62 50 per share of $50. 








—The proposition to increase the capital of the Oneida 
National Bank of Utica, N. Y., from $500,000 to $600,000 
will be submitted to the stockholders during the coming 
month. 

—tThe establishment of a new national bank in Rochester, 
N. Y., with $400,000 capital, is under way. The Comptroller 
of the Currency sanctioned the application to organize the 
institution, under the name of the National Bank of Com- 
merce, on January 25. William S. Hale, Robert M. Myers, 
Joseph W. Pressey, William Deininger, James D. Casey 
and William H. Dunn are interested in the project. 

—The fifth number of the Statistics of New York City 
Banks and Trust Companies, as compiled by W. C. Coles, 
has been issued by Ackermann & Coles of this city. The 
brochure has heretofore been published semi-annually, on 
January 1 and July 1, but the firm announces that, inas- 
much. as the quarterly reports now made by the banks 
and trust companies render a July issue of little value 
for purposes of statistical comparison, it has concluded to 
abandon the publication of that number, and to publish 
the compilation only in January of each'year. Data as 
to the date of organization, capital, surplus and profits, 
deposits, par value of the shares, book value, the dividend 
record of the institutions, &c., are furnished in the book. 

—The People’s Bank & Trust Company of New Haven, 
Conn., which began business December 28 last, was origin- 
ally organized as the Holland Guarantee Company. The 
charter was granted in 1899, the capital authorized being 
$500,000. The People’s Bank & Trust starts with a sub- 
scribed capital of $100,000; one-half of this amount is 
already paid in and the balance is due on March 1. There 
is no surplus. The institution will conduct a general bank- 
ing and trust company business and will also operate a 
savings department. The officers are George B. Martin 
President; Fred. C. Boyd Vice-President, and Robert D. 
Muir Treasurer. 

—The Rittenhouse Trust Company of Philadelphia, men- 
tioned in our issue of last Saturday, opened for business on 
Thursday at 1811 Market Street. The officials are Presi- 
dent, H. O. Hildebrand; Vice-President, V. Gilpin Robin- 
son; Secretary and Treasurer, Robert B. MacMullin; and 
Real Estate and Trust Officer, Horace D. Reeve. The 
capital is $250,000 and the surplus $50,000. 

—Walter C. Clephane has become Vice-President of the 
Second National Bank of Washington, D. C., in place of 
W. W. Burdette. 

—A charter has been granted the Terminal Trust Com- 
pany of Pittsburgh, an institution organized by interests 
in the Pittsburgh Trust Company and the Pittsburgh Ter- 
minal Warehouse & Transfer Co. The new company will 
have a capital of $125,000 and will locate in the building 
of the transfer company. In the printed notice of the 
proposed application to incorporate, it was stated that it 
was the purpose of the new institution to insure the owners 
of real estate mortgages and others interested in real estate 
from loss by reason of defective titles, liens and encum- 
brances. 

—On March 12 a meeting of the stockholders of the 
People’s Bank of Scranton, Pa., will be held to consider 
the advisability of increasing the capital from $100,000 to 
$500,000 and to change the institution from a State to a 
national bank. The stock is to be issued at $125 per share, 
the $25 premium going to the surplus. Fifty per cent of 
the increase will be called immediately and ten per cent 
each month thereafter until the whole is fully paid. 

—Mason Evans has been chosen to succeed the late 
G. M. McKelvey as President of the Commercial National 
Bank of Youngstown, Ohio. C. H. Kennedy replaces 
Mr. Evans as Cashier and Harry Williams becomes Assistant 
Cashier . 

—W. H. Rohan is successor to G. A. Schwegman as 
Cashier of the Old National Bank of Fort Wayne, Ind. 

—W. P. Breen has been elected President of the People’s 
Trust & Savings Company of Fort Wayne, Ind., to succeed 
W. L. Moellering, retired. 

—Gustave A. Conzman, Cashier of the defunct Vigo 


The selling price of |County National Bank of Terre Haute, Ind., has been 


sentenced to eight years imprisonment, having pleaded 
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guilty to the charge of embezzling the bank’s funds and 
making false entries in its books. The bank suspended on 
June 28 last. 

—James A. Easley has been elected Vice-President of the 
First National Bank of Springfield, Ill., to fill the vacancy 
due to the death of F. E. Tracy. F. T. Whipp succeeds 
Mr. Easley as Cashier. j 

—W.S5S. Beaupre has succeeded O. D. Powell as President 
of the Aurora National Bank of Aurora, Ill., and M. O. 
Southworth is Mr. Beaupre’s successor as Vice-President. 

—According to statements in the Chicago papers, the 
depositors of the Walsh banks, which suspended in Decem- 
ber, have all been paid. It is also stated that the first par- 
tial payment was made this week to the Clearing House 
banks which at the time the embarrassment of the three 
institutions was announced pledged themselves to pay their 
depositors in full. 

—The Central Trust Company of Illinois at Chicago has 
removed to the Chicago National Bank Building, for which, 
as stated last week, it was the successful bidder. 

—It is announced that the Illinois Trust & Savings Bank 
of Chicago will enlarge its capital to possibly the extent 
of $1,000,000 some time during the current year. The in- 
stitution’s present capital is $4,000,000, while the com- 
bined surplus and profits are about $6,500,000. The addi- 
tional stock it is reported, will be sold to existing stock- 
holders at par—$100. Stock of the bank has recently been 
selling as high as 636. 

—The stockholders of the Oakland National Bank of 
Chicago on the 23rd ult. ratified the contemplated increase 
in capita! from $50,000 to $100,000. The new stock is 
to be issued at par to present stockholders, and is to be fully 
9 


—tThe Citizens’ Bank of Savannah, Ga., which is to con- 
solidate with the Southern Bank of the State of Georgia, 
at Savannah, will increase its capital the latter part of this 
month from $500,000 to $700,000. The intention to con- 
solidate the two institutions was made known last July, 
when interests connected with the Citizens’ acquired 2,800 
shares of stock of the Southern Bank (capital $500,000) 
held by the estate of Eugene Kelly. Early the present 
year an offer of $256 a share was made by the Citizens’ 
Bank for all outstanding stock of the Southern Bank, the 
holders having the option of taking the purchase money in 
> cash, or of taking in part payment as many shares of the 
stock of the Citizens’ Bank, upon a valuation of $200 a share, 
as the shareholders of the Southern Bank might elect, but 
not exceeding their holdings in the Southern. Further 
details in the merger are expected to be completed by the 
time the increase in capital is made. 

—We have before referred to the growth of the old Georgia 
Railroad Bank of Augusta, Ga. Further illustration of this 
growth is furnished in the table appended: 


Surplus Aggregate 

Date. Capital. & Profits. Deposits. Resources. 
SS ee $200,000 $348,130 $3,013,538 $3,549,613 
gan # 9} O08, 2.5. ...-.-- 200,000 271,715 2,921,934 3,393,650 
Jame 16, 1006 ..........- 200,000 231,141 2,126,908 2,858,049 
June 30, 1003 ......-...: 200,000 182,302 1,915,067 2,297,371 
During the period covered by the above (2% years), 


surplus and profits have nearly doubled, having increased 
from $182,302 to $348,130, while deposits have advanced 
from $1,915,067 to $3,013,538, and aggregate resources 
from $2,297,371 to $3,549,613. The officials are Jacob 
Phinizy, President; William A. Latimer, Vice-President; 
Charles G. Goodrich, Cashier, and Rufus H. Brown Assistant 
Cashier. 





paid by April 2. 
—Gustavus A. Rose, Second Vice-President of the Colonial 
Trust & Savings Bank of Chicago, was found dead in bed | 
at his home in La Porte, Ind., on the morning of January 26. | 
He was forty-four years old, and a brother of H. H. Rose, 
President of the bank, and L. C. Rose, First Vice-President. | 
~The stockholders of the Marine National Bank of Mil- | 
waukee, Wis., authorized on the 27th ult. an addition of 
$200 ,000 to the capital of $300,000, increasing it to $500,000. 
The new stock will be disposed of at $175 per $100 share. 





—The Mercantile Trust Company of St. Louis has issued | 
in pamphlet form the address on “The Audit System of a 
Trust Company,” delivered by Theodore Bothmann, Audi- 
tor of the Mercantile Trust, at a meeting on January 17 
of the St. Louis Chapter of the American Institute of Bank 
Clerks. Mr. Bothmann’s remarks are intended to furnish 
an illustration of the actual work of the Auditor, the various 
departments being taken up and an explanation being given 
as to what is done in regard to each. 

—St. Louis is to have an Italian-American Bank, the in- 
stitution to be located in the vicinity of the Italian section. 
The capital will be $100,000 in $100 shares, and the stock 
will be sold to give a surplus of $10,000, or at $110 per 
share. 

—The Lincoln Savings Bank of Louisville, Ky., organized 
early last year, has completed plans for the erection of a 
fourteen-story building. Work will be started this month 
on what is termed the first section of the building, this por- 
tion occupying 52 feet on Market Street and 70 feet on 
Fourth Avenue. It will be so constructed as to permit of 
the erection of a duplicate later on the adjoining property, 
the leases on which still have several years to run. The 
building now to be put up, it is reported, will represent an 
investment of about $400,000, while the addition will in- 
crease the investment to approximately $800,000. A cor- 
poration to be known as the Lincoln Realty Company is to 
be formed by the directors and stockholders of the bank to 
take over the bank’s property holdings and superintend the 
work of constructing the new building. 


of London has come 
half-year were $890,802, which, with the balance brought 
forward, make the amount to the credit of profit and loss 
account $1,155,957. 
rate of 11% per annum called for $206,250. 
sheet shows gross assets of $110,698,215. 


—The Exchange Bank of Macon, Ga., is another Southern 
institution which has greatly extended its business during 
the past five years, as indicated by the following statement: 


Surplus Aggregate 

Date Capital. & Profits. Deposits. Resources. 
Nov. 9, 1905 ..$500,000 $133,777 $2,499,372 $3,354,938 
Nov. 10, 1904 - . 500,000 145,611 1,917,717 2,691,030 
Dec. 7, 1008 ........... 500,000 127,861 1,804,895 2,432,757 
Sept. 8, 1902 __......... 500,000 106,852 1,527,940 2,287,760 
Bee: |B We ok ded oiadnd 500,000 100,732 1,321,285 2,173,952 
In the period here covered the deposits have risen from 


$1,321,285 to $2,499,372; surplus and profits from $100,732 
to $133,777, and aggregate resources from $2,173,952 to 
$3,354,938. J. W. Cabaniss is President; C. M. Orr, Cash- 
ier, and W. H. Burdick Assistant Cashier. 

—Former Vice-President R. E. Craig of ‘the New Orleans 
National Bank of New Orleans, La., has replaced Albert 
Baldwin as President. Adolph Katz is Second Vice-Presi- 
dent of the bank. 

—The First National Bank of Austin, Texas, is to be placed 
in voluntary liquidation, its officers having organized a 
new institution, the Capital Bank & Trust Company, to 
which the deposits of the First National will be transferred. 
The new company has a capital of $100,000 and will be under 
the following management: President, W. H. Richardson; 
Vice-Presidents, Dr. M. A. Richardson and J. C. Kirby; 
Cashier, George L. Hume, and Assistant Cashier, H. Pfaefflin. 

—F. A. Reichardt has been elected to succeed John H. 
Kirby, resigned, as President of the Planters’ & Mechanics’ 
National Bank of Houston, Texas. George Hamman ad- 
vances to the office of Cashier, which Mr. Reichardt vacates. 

—The semi-annual statement of the Union Discount Co. 
to hand. The gross profits for tho 


The dividend for the half year at the 
The balance 


—The National Discount Co. of London reports in its 


semi-annual statement gross profits for the half-year of 


—A meeting of the stockholders of the Virginia Savings | $591,949. A dividend was paid for the six months at the 
Bank & Trust Company of Norfolk, Va., is about to be held| rate of 10%. The balance sheet shows gross asscts of 
to decide upon altering the name to the “Virginia Bank & | $74,921,379. 


Trust Company, Incorporated.’”’ The officials had intended 
changing the title to the Virginia Bank & Trust Company, 
but have been prevented from doing so, we are advised, 
by the Virginia Corporation Commission. There is to be 
no change in capital or officials. 








—The election of T. H. Conderman as Vice-President of 


the Union National Bank of Philadelphia is announced. 


—At the annual meeting on Tuesday of the stockholders of 


the Cosmopolitan Bank & Savings Co. of Cincinnati, it was 
voted to increase the capital from $100,000 to $250,000. 
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Trust Company Returns. 


BOSTON, PHILADELPHIA, NEW YORK, BROOKLYN AND ST. LOUIS. 





We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York and St. Louis. This is in continuation of a practice begun some four years ago. The 


statements occupy altogether over twelve pages. 


No one needs to be told that the trust companies have become an exceedingly important body of financial 
institutions; nor yet that their operations have risen to great magnitude, and are assuming steadily increasing 
prominence in the financial world. As a matter of fact the growth and expansion of these institutions have been 
one of the most noteworthy features of recent times. For these reasons the compilations we present ought to 
be interesting for present study as well as useful for reference. 

The dates selected for comparison are December 31 1905 ,June 30 1905 and December 31 1904, or where, 
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison 


are December 31 from each of the last three years. 


In the case of the Boston, the Philadelphia and the St. 


Louis companies, we have also sought to get figures for December 31 and June 30 and have quite largely suc- 
ceeded. As, however, the fiscal periods of these companies do not all correspond with those dates, and no re- 
turns for those dates are required by the State authorities, several of the Boston companies and a number of 
the Philadelphia and St. Louis companies have not found it convenient to compile statistics to December 31, 
but have furnished instead the latest complete figures available —usually either the close of November or the 


BOSTON COMPANIES. 


close of October. 


Adams Trust Co. (Boston). 








Resources— Oct.31,’05. Apr.13,’05. Oct.31,'04. 
Bondsand stocks...........__... $805,200 $706,762 $579,952 
ae ane aa Mert 3,722,646 4,192'110 3,878,021 
safe de Te aa sik 35,000 37,500 40,000 
Expenses and interest paid i. . oan B2 yore 7,352 
Cash in office and banks wbtad 1,075 347 971,739 1 ,093 ,264 

Total. - : __.... $5,638,193 $5,908,111 $5,598,589 

Liabitities— 

Capital stock... __- _____.. $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits __ 364,983  °338,110 332,004 
Reserved for taxes wears 23 ,500 11,500 23 ,000 
Deposits ____- ‘ 4,249'710 4,558'501 4,243°585 

Total 4 _ $5,638,193 $5,908,111 $5,598,580 


Boston Safe Deposit & Trust (Boston)—Concluded. 


Liabilities— Dec.30,’05. June 30,05. Dec.31,’04. 
CO er ae © $1,000,000 $1,000,000 $1,000,000 
 - f  - ae ulna ,000,000 2, ¥ 2,000, 
EE Sis codcncaddacdeane 325,600 227 ,502 185,326 
EEE EEE ES ES Pe -  secttee 

I ets cilab dpc: kc jah in nde mn cal 12,085,708 11,999,981 16,056,899 


Note.—Company paid 4 per cent dividends on its stock in 1905. | 


Rate of interest on deposits of $500 and over, 2 per cent. 


American Loan & Trust Co. (Boston). 





Resources— Dec.31,’05. June 30,05. Jan.2,’05. 
Railroad and other bonds . $2,212,410 $2,473,199 $1,949,375 | 
Time loans on collateral 4,119,497 4,258,546 4,590,550 
Demand loans on collateral 3,354,451 3,336,695 2,065 ,593 
Cash on hand and in banks 1,295,792 1 557,554 2,712,653 

Total ... $10,982,150 $11,625,994 $11,318,171 


Liabilities— 


Capital stock. - - $1,000,000 $1,000,000 $1,000,000 
1,5 








Surplus fund-__-. i ,500,000 1,500,000 1,500,000 
Undivided profits laa 208 ,904 151,024 128,296 
n’l deposits payable on demand_ 73,246 8,974,970 8,689,875 
Total. esi ...$10,982,150 $11,625,994 $11,318,171 


Note.—-Company paid 8 per cent. on its stock in 1905, 1904 and 1903. 
Rate of interest paid on deposits of $500 and over, 2 per cent. 
Bay State Trust Co. (Boston). 


Jan.10,'06. July 6,05. Jan.11,’05. 
... $3,179,746 $2,621,046 $2,886,077 


Resources— 
Time loans 





Demand loans . 837 ,225 841,350 859,375 
Massachusetts bonds 200,000 200,000 200,000 
Other bonds 1,090,888 1,157,369 845 ,053 
Real estate P n 250,000 231,611 250,000 
Cash in office and banks ... 1,185,169 1,367,429 1,093 ,106 
Expenses ; ; 29 209 4,449 
Total... .’ _...-.. $6,743,057 36,419,014 $6,138,060 
Liabilities— 
Capital stock $500 ,000 $500,000 $500 ,000 
Surplus fund. 4 400,000 300,000 300 ,000 
Earnings undivided_ 97 532 167,248 219 ,067 
Deposits 5,745,525 5,451 5,118,993 
BN 2 > ak confide ticedk « on $6,743,057 $6,419,014 $6,138,069 


Vote.—Rate of interest paid on deposits of $500 and over, 2 per cent. 


Beacon Trust Co. (Boston). 
Resources Oct.31,’05. Apr.13’,05. Dec.31,’04. 
Time loans ; _....... $1,755,484 $1,508,197 $1,728,220 








, aS eee $15,411,308 $15,252,483 $14,142,225 
Trust department (additional)-_-_--$10,393,462 $9,476,370 $8,840,686 


City Trust Co. (Boston). 








Resources— Oct.31,’05. Apr.13,’05. Dec.31,'04. 
Massachusetts bonds-_-_---.---.--- $458 ,012 $236 ,000 $236,000 
Other bonds and stocks-----.---- 1,276,273 1,527,793 1,656,170 

| Time and demand loans__------ . 8,711,908 9,452,315 5,807,740 
Ce ec ceandacesns | ashes eae 4,005 ,226 
Cash on hand and in banks------ 3,519,990 2,849,395 2,496,352 

ia. die tddnsie eee $13,965,983 $14,065,503 $14,201,488 

Liabilities— 

Capital stock _---- qitgikiintadil $1,000,000 $1,000,000 $1,000,000 
RE eee ,000,000 1,000,000 1,000,000 
| Undivided profits_..........---- 424,238 371,671 319,813 
PE Shinde anccucnideccaten 11,541,746 11,693,832 11,881,675 
nth andainaates = phiaewis waiian $13,965,983 $14,065,503 $14,201,488 


Note.— Company paid 8 per cent dividends on its stock in 1905. 
Rate of interest on deposits of $500 and over, 2 per cent. 


Columbia Trust Co. (Boston). 

















Resources— Dec.31,’05. June 30,’05. Dec.31, 04 
City bonds- i $59,500 9,500 $20,000 
a ; 382,433 422,555 385 ,902 
Real estate _- - ,000 5,000 5, 
Furniture, etc- 7 — 2,000 3,000 3,000 
Safe deposit vaults. -- - * 7,400 7,400 7,400 
OS SE - 23,517 27,255 24,856 
Cashin banks --.....---- <wexead 62,679 33,144 35,111 

2 A eee $542,529 $537 ,854 $481 ,269 

Liabilities— 

Cn Tere $100,000 $100,000 $100,000 
Surplus and profits a ie 33,146 404,895 30,116 
DEE whacacanesconwuwaes cox 409 ,383 32,959 351,153 

i dtnicwnanntihdatlaheakiahh $542,529 $537 ,854 $481 .269 


Note.—Company paid 4 per cent dividend on its stock in 1905 Rate 
of interest paid on deposits of $500 and over 2 per cent. 


Commonwealth Trust Co.a (Boston). 
Resources— Oct. 31 ’05. Apr. 13 ’05. Dec. 31 ’04. 





Bonds and mortgages________-_- $660 542 $544,150 $424,150 
Demand and time loans____...... 6,764,138 6,182,168 1,265,394 

| Amt. loaned on pers. securities __ __ ra eee 3,917,615 
Real estate (estimated value) __ 270,000 270,000 270,000 
CIES 6. cess ckon casein : 444,881 421,128 434,241 
Cash on deposit _ akg seine a 2,017,368 996,914 924,414 
Other assets - - pew aendd - 13 ,652 10,7 9,364 
0 re rene $10,170,581 $8,425,064 $7,245,178 


Demand loans : 330,044 413,722 247,405 
Stocks and bonds__- 182,620 205,715 128,224 
Furniture and fixtures__ - dea 10,000 10,844 10,500 
Cash on hand and in banks. ___-_- 264,485 297,037 212,194 
Other assets . . paced 411 1,151 sialic 
Total _. $2,543,044 $2,436,666 $2,326,543 
Liabilities 
Capital stock 7 Pa $300,000 $300,000 $300,000 
Surplus. -_ - ‘ _ Sanalde 200,000 200,000 200,000 
Undivided profits scat 26,954 26,002 11,126 
posits ke 2,016,090 1,910,664 1,815,417 
Total .... $2,543,044 $2,436,666 $2,326,543 | 


Boston Safe Deposit & Trust (Boston). 


Resources— 
Massachusetts bonds at par 
City bonds at par- xa 
Railroad bonds at par ips 
Other bonds_ - ae st 
Loans -...-.-- oa nites 


---- %550,000 $550,000 $550,000 

idee 200 ,000 200,000 224 

E 600,000 500, 
171,526 124,003 


, , 


10,746,148 11,838,238 10,324,298 
Cash in office __- ociacunae 724,027 695 ,227 " 
Cash in banks -- Sen adnen 2,382,736 1,226,023 1,763 ,961 
Other assets... au ; 36,871 18,992 24,487 





_ ‘ ae 
Trust department (additional) -.--..$10,393,462 $9,476,370 $8,840,686 


Liabilities— 


Capital stock - $1,000,000 $1,000,000 $1,000,000 
61 





Surplus and undivided profits __-_- 9,004 567,021 552,595 
sea earaiiai __.....---. 8,551,577 6,558,043 5,602,583 
I GEES RIE DOPE it ae PL 300, 125 Ie 
ee ee ee $10,170,581 $8,425,064 $¥,245,178 


a Began business April 28 1904. 
Federal Trust Co. (Boston). 


Resources— Dec.31,’05. June 30,’05. Bec.31,’04 


Real estate mortgages_. _. _..... $226,057 $235 ,639 $326,054 
| Stocks and bonds-----.-....--... 328,898 361 ,235 326,260 
, eae ee 2,404,159 1,980,178 41,852,601 
EE EE 169 ,454 93 ,569 114,748 


Dec.30,’05. June 30,’05. Dec.31,'04. | 


600,000 | 


-- $15,411,308 $15,252,483 $14,142,225 | 


| Cash on deposit -_-------- sno ei gach 


é 
277 ,962 232,770 299,474 











Taxes paid_---- epitaim nm a> pais 4,390 2,196 4,393 
0 a i aca ec $3,410,920 $2,905,587 $2,923,530 
Liabilities— 
gS eS eee $500,000 $500,000 $500,000 
EES ES a er ee ,000 100,000 100,000 
Undivided profits. _.......-- are a 52,787 36,000 27,895 
Deposite in trust................ 12,421 4,004 13,692 
Gen’! deposits payable on demand. 2,745,182 2,265,013 2,281,525 
DEE Satadécadenseanwtasn= 530 486 418 
OO ee eee $3,410,920 $2,905,587 $2,923,530 
Note.—Company paid 5 per cent on its stock in 1905 amd 1904. 


Rate of interest paid on deposits of $500 and over, 2 per cent. 






































\ ¢ ad 
FEB. 3 1906 THE CHRON ICLE. 249 
International Trust Co. (Beaten). Old Colony Trust Co. (Boston). 

Resources— Dec.31,’05. June 30,05. Dec.31,’04. Resources— Oct.31,’05. Apr.29,’'05. Oct.31,'04- 
Rea! estate mortgages $379,493 379 988 De ft BOE in diana tGe0c4e anes .-- $24,725,994 $22,347,943 $21,500,264 
Stocks and bonds 7,064,227 6,500,478 $5,583, 940 | Massachusetts bonds at Pn cis 1 J 1,000,000 1,000,000 
Loans on collateral 2,870,856 5,177,165 4,457,471 | Other bonds and stocks. -- -- 7,561 ,003 6,234,684 4,362,333 
Loans on personal securities 5,276,534 3,383 ,585 4,867,514 | Real estate................ 1,375,000 1,375,000 1,375,000 
Banking house 816,362 800,000 800,000 | Cash in office --.------------- 1,931,003 1,719,633 1,767,402 
Cash on hand and in banks 2,577,403 3,082,407 | 3,363,478 | Cash in banks -..-.-.-.--..----- 6,981,055 8, 315, 916 9, "509, 818 
Other assets. ---~-- . mci 25,051 $$ __ 

—-—-  Santdisddctvabddanee $43 574,055 $40,993,175 $39 ,604 817 
Tota $18, 984, 875 $19,323 ,623 $18,597,454 } Liabilities— 
Trust departiaant (additional) $1,469,415 $1,482,665 $1,258,465 | Capital stock..............----- $1,500,000 $1,500,000 $1,500,000 

Lia ies— , i CK. tka bongdukestiate 5,000,000 5, ¥ ,000, ‘000 
Capital stock -- -- -- $1,000,000 $1,000,000 $1,000,000 ee NS 4 .ccthnddiann "450, 826 348,400 "415, 648 
Surplus fund...... 3, ,000 3,000,000 ys FE Sey Eee re 36,623 ,229 _ 84,144,775 32,689,169 
Undivided profits - 843,218 830,100 506,329 | - 

Gen’! deposits payable on demand_ 14,141,658 14,493,523 14,091,125 | ERT Re $43 574,055 $40,993,175 $39,604,817 
See? reper g ng Note.—Company paid 12% on its stock in 1905, 1904 and 1903. 
_ $18, 984,875 $19,323 ,623 $18, 597 ,454 Q j 5 re 
Trust department (additional) $1:469'415 $17482'665 $1'258/465 | “te of interest pald on deposits of $500 and over, 2%. 
Nole.—Company paid 16 per cent ‘on its stock’ in 1905, 1904 ‘and Puritan Trust Co. (Boston). 


1903. ‘ Interest at the rate of 2 per cent is paid on deposits of $500 
and over, subject to check; special rates on time deposits. 


ee Deposit & Trust Co. (Boston). 








Resour Dec.31, D4 June 30,’05. Dec.31,’04. 
Real ae “mortgages. si $42, $42,900 $39), 700 
eS. eee a 50,000 50, 500 
Loans on collateral. -...--.--.-.- 864/019 903 ,590 904678 
Loans on personal securities - 136,454 101 ,276 113,823 
Cash on Sb dnbbbn os hae 87,980 ,420 72,753 
Cash on deposit.......---- 71,794 97,253 77,983 
Gee GE de ceccceswecacecs 2,000 ,767 ,000 

i intenen $1,254,547 $1,282,206 $1,261,437 
Liabilities— 
Capital stock bees, $100,000 $100,000 $100,000 
Surplus fund -- : ‘ ee 50,000 50,000 59. 000 
Undivided — SR eee 17,929 12,368 12/317 
Gen’l deposits payable on demand 1,084,618 1,106,786 1,097,120 
Other liabilities... - - - 2, 13 ,052 2/0 
Dv oncsap tn tdeidednéss $1,2 254 547 “$1 ,282,206 $1,261,437 

Statistics for Calendar Y ear— 1905. 1904. 
Interest credited depositors during year-_--_-.....----- $17,600 $16,800 
Expenses of institution same period. -__.._._.-.----- 7 18,000 
Amount of dividends on company’s stock _--_------- y 4,000 
Amount of deposits receiving interest _____.___._---- 880,000 830,000 
Rate of interest paid on deposits___.._-..-.-_------- 2% 2% 

Mechanics’ Trust Co.a (Boston.) 

Resources— Oct.31,’05 
Stocks and bonds- ------- ‘ she $60,280 
EK Sp dcectibidetina dimes 1,797,580 
Cash on hand and in banks 08.298 
Other assets-_---.-.-- 2,151 





== " $2, 250. 336 
Liabilities— 
Capital stock - - $500,000 
Surplus fund _- 100,000 
Undivided profits - 5,608 
PIE: 6 ss candecone ° 1 644,728 
Ce ee ae $2, 25 50,336 


a Sueeessor of Mechanics’ Bank; opened for business July 31 1905. 
Mercantile Trust Co. (Boston). 





Resources— Oct.31’05. Apr.13,’05. Oct.31,’04. 
Bonds and other investments. - $581,196 $367 ,054 $354,641 
Time loans ofa, 2,994,796 2,519,259 2,893,227 
FEES TE ig 1,443 ,643 2,421,973 1 024" 340 
Cash in office and banks 1,000,210 1,242,927 864,283 

_ ae % $6,019,845 " $6,5 551,113 "$5,136,491 

Liabilities— 

Capital stock. - ---- - ie $500,000 $500,000 $500,000 
OS 200,000 200,000 200,000 
Undivided NT 63 ,684 30,619 3,152 
Gen’! deposits payable on demand. 5,243,918 5,814,900 4,433,339 
Reserved for rent and taxes- -- -- 12,243 —  aseoom 

SR a ete $6,019,845 $6,: 551 213 $5,136,491 


Note.—Gompany paid 6% dividends on its stock in 1905. ‘Rate of 


interest paid on deposits of ? $500 and over 2%. 
New England Trust Co. (Boston). 








Resourees— Oct.31,’05. Apr.13,’05. Dec.31,’04. 
Real estate mortgages----_-_- ie $2,500 $2,500 $2,287,028 
Stocks and bonds- - ---- 3,469,786 3,704,241 6,022,543 
Loans upon collateral and pe sonal 
a a ae 11,629,711 12,722,855 11,365,225 
eel 60ete....c 2.2... 724,590 623118 52,265 
Cash on hand and on de posit - ee 3,708,695 3,494,748 +s 945 
| aa) RED ts 2 1,434 380,103 
SS _..---$19,535,803 $20,548,897 $24,942,109 
Liabilities— 
Capital stock.........-- . $1,000,000 $1,000,000 $1,000,000 | 
Surplus fund... ._--- 1,800,000 1,800,000 1,800,000 
Undivided profits. _-.-- on 473,767 388,961 328,399 
Deposits PP evcccttindened . sential. inne 6,149,738 
Gen’l deposits payable on de mand. 16,223,085 17,276,278 15,495,044 | 
fl 38,951 83,658 168,928 | 





$ $19,535,803 $20,548,897 $24,942,109 

















— 








Resources— Dec.31 oF June 30,’05. Dec.31,’04. 
SS ere a $162'52 160,223 171,869 
ES Seng Gee eee re 2 628'372 2,524,367 2,321,160 
ee ne cine s 22,658 21,444 21,388 
SE IN hike conn dtidecnace 24,124 25 ,624 27,124 
Expense account. -...........---- 17,730 13 ,282 ,399 
Interest paid_.._--.- sndtaeadee ,763 ,384 485 
ED oii itt nie civ gidhiltin etn © 1,128 746 745 
i. ccsncdbbnetone ,969 peeves - 
iis annie carnemaikibel 107 ,943 146,032 126,851 
SS 329, 356,661 74,061 

Ti ic cankosnne dtéeuewad $3,307,815 $3,253,783 $3,167,082 

Liabilities— 
isin 55 niwin ae sidrene ceed $200,000 $200,000 $200,000 
MS host ecnteatabetas= 130,000 130,000 130,000 
PE civccatancassncssen  GQakkas - GEewEe 462 
Earnings undivided ------~--- sitet 28 ,936 23 ,964 21,815 
ERE 22,614 20, "798 16,999 
| EEE DE RS sa 2,925,369 2,878, 205 2,796,988 
Exchange account -- - 53% "612 612 
Dividends unpaid..........--..-. 374 204 206 

(ERP E  e $3 ,307 ,815 $3.3 253, 783 "$3,1 167, 082 

Note. —Company paid 5% ee ag on its stock in 1905. Interest 
paid on deposits of $500 and over, 2% 

State Street Trust Co. (Boston) 

Resources— Oct.31,’05. Apr.13,’05. Oct.31,'04. 
0 SS) epee ee ee $6,758,910 $6,671,226 $5,605,347 
Bonds and stocks---.----------- 557,555 600,879 564,135 
Cash in office and banks- -- ~~ ---- - 1,348,618 1,360,587 1,376,396 
Real estate. -_----- 230,262 1G wee caged 

Total _ _. $8,895,345 $8,781,356 $7,545,878 
Trust department (additional).... $919,727 $921,497 $908,877 

Liabilities— 

OS ee $600,000 $600,000 600 ,000 
Surplus and undivided profits- - - - - 508 ,384 476,300 448 ,494 
EE daicaicntachen db rans 7,786,961 7,705,056 6,497,384 

a ers 895,345 $8,781,356 $7,545,878 
Trust department (additional) - . $919" 727 $921 497 $908 ,877 


Note.—Company paid 6% on its stock in 1905. Interest at the rate 











of 2% per annum is paid on deposits of $300 and upwards; special 
rates on time deposits. 
United States Trust Co. (Boston). 
Resources— Dec.31,’05. June 30,05. Dec.31,’04. 
Stocks and bonds. ..-.-.-..-...-.---- $1,372,000 $1,366,000 $788 ,000 
DT hot cw ernapavccnheinamecwws 3,451,000 2,637,000 3,076,000 
Cewek nsctbebbeeccseupbiaes 88 ,000 498 ,000 800,000 
Total Pee ee ee $5,411,000 $4,501,000 $4,664,000 
Liabilities— 
PE ean aacsweaninwete $200,000 $200,000 $200,000 
"Sees 500,000 400,000 400,000 
Undivided profits 37,000 99 ,000 52,000 
Gen’l deposits payable on demand. 4,674,000 3,802,000 4,012,000 
OS ea eer, ee $5,411,000 $4,501,000 $4,664, 
Statistics for Calendar Year— 1905. 1904 
Amount dividends on company’s stock. -_..-...---.----- 10% 10% 
Rate of interest paid on deposits.........-...---.------ 29 2% 


Washington Trust Co.a (Boston). 











Resources— Oct.31,'05. Apr.13,’05. Jan. 17,’05. 
ii ctawhaka «aan ewem sss $1,682,331. $1,278,554 $1,310,480 
pS SEE 552,080 521,746 20 401 
Massachusetts bonds ($100,000) - 96,687 96,687 48,125 
Cash in office and banks... -.-..---- 415,349 339,505 398 ,491 
Furniture and fixtures- ----.---- - 10,000 10,000 12,706 
PO POEEE. csemcarcccancs 8  ‘ccndse sone 11,613 
ON a ae eee ,584 

Ee catia ghond .--- $2,756,447 $2,246,493 $2,004,400 

Liabilities— 

| Capital stock. -- ‘ $500,000 $500,000 00 ,000 
| Surplus- - ,000 250,000 250,000 
| Earnings SNS. nt oman : 18,502 29,991 
DE J behusa+ssoeeemnm -- 1,977,445 1,477, ‘991 1,224,409 
, ei ecied Tee es ee 2,756,447 $2,246,493 $2,004,400 


$2 
aCommenced business October 1 1904. 











EE ae 
PHILADELPHIA COMPANIES. 
American Trust Co. (Philadelphia). Central Trust & Savings Oo. (Philadelphia). 

Resourees— Dec. 31 ’05. June 30’05. Dec. 31 04. Resources— Nov.28,’05. iy =>. Dec.31,’04. 
eee ee $9,021 $18,678 $14,752 | | stock investments ............-.- $540,243 787,03 $360,366 
Due from banks, &c___....---_-- 72,076 22,973 95,393 | Com’l and other paper purchased__ 1,110,334 1,020,803 -_...- 
Comm’! and other paper owned _ - ,104 0,399 21,930 | Amount loaned on collaterals- -- - - 1,537,557 1,384,538 1,945,194 
Loans upon collateral _____.--- 248,308 124,610 231,910 | Real estate, furniture and fixtures_ 183,306 181,942 160, 
Stocks, bonds, &c_- i 211,143 269,746 213/442 | Cash on hand____________-- te 91, 71,625 105, 
Mortgages ESSE Se 90,508 105,238 122,132 Se 334,114 371,902 280,324 
Real est., furniture and fixtures- 83 ,084 85,080 85,887 | Miscellaneous_------------ > 1,307 af EBS 
Other assets Deh slnwn iw owe 4,916 22 "394 973 

| Total_ - $3,798,429 $3,855.639 $2,852,410 
ics paca $814,159 $719,618 $788 ,419 Liabilities— 

Liabilities— | Capital 1 stock... - ‘ $750,000 $750,000 $500,000 
Capital stoek_-______ 200 ,000 $200 ,000 $200,000 | Surplus fund___--- nie 300, 300,000 150,000 
Surplus and andivided profits 60,960 47 835 47,835 | Unc ivided I ati tpndnsdh Pen re 59,8: 44,842 20,872 
I nas ate win Peer 553,199 471,783 532/584 EE etibtnine dam hope Caddie 2,663,566 2,710,797 2,181,538 
DIGS oo. ee "(eae 8, 000 | Other liabilities. __----222227- 25, SGP. §- Sean 

, aS SiG heer Se | $814,159 $719,618 $788,419 | ae i ___ $3,798,429 $3,855,639 "$2,952,410 
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Colonial Trust Co. (Philadelphia). 
Resources— Dec. 31°05. June 30’05. Dec. 31 *04. 


Real estate mortgages A $11,350 $6,550 $5,550 
YS 243,561 rt 645 213,200 
Loans on collateral. -....-......-.. 520,979 58,759 515,642 
Real est., furniture and fixtures. - - 244'512 2 348568 140,966 
Cash on hand and in banks- - ----- 117,129 94,183 95,755 
Comm’! and other paper owned_- 86,504 64,539 95,838 

41,089 1,686 39 ,566 


Pt <<oticandseunaseketed 





$1,265,124 $1,134,928 $1,106, 517 


0 
Liabilities— 
CS aaa eee $250,000 $250,000 $250,000 
Surplus and undivided gous a FE 264,595 264,697 264,189 
jeneral deposits... .-.-.-- beeen 750,044 614,633 591.395 
485 5,598 933 


CE SSeS 


$1,265,124 $1,134,928 ‘$1, 106, 17 











ME 6 babi de cdtkawseee 
Columbia Avenue Trust Co. (Philadelphia). 
Resources— Dec. 31 ’05. May 29 ’05. Nov. 21 ’04. 
Cash on hand and due from banks. $367,387 $327,355 $449 ,428 
Comm’! and other paper owned. - - - 120,983 85,756 143 ,728 
Loans upon collateral. -.-.....-..--- 303 ,423 264 993 192,042 
Loans upon bonds and morts- - - - - - 853 (006 604,305 561,618 
i i Cie, ones dandéanone 447 ,992 501 ,297 515,885 
Gi RR 252,082 282,411 278,777 
Banking house, furniture, &c----- 180,000 180,000 180,000 
Other real estate -.....-.--- Dit olen de 250,483 273,841 285,506 
Miscellaneous assets........--.-- 44,332 25,861 24, 814 
Total. fg Oe ee 2,819,688 $2,545,819 $2,631,798 
Liabilities — 
NEE Sree ae $400,000 $400,000 $400,000 
plan and undivided profits-- --- 210,159 206,011 185,008 
DE ccabdameegocoeugacdoccs 2,197,529 1 wees 2,009 575 
Dividends and miscellaneous- a 12,000 19,914 37,215 
Total ---- $2,819, 688 $2,545,819 $2,631,798 


Note.—C ompany paid 6% ‘on its stock in 1905. Rate of interest on de- 
posits of $500 and over subject to check, 2%; on two weeks’ notice, 3%. 


Commercial Trust Co. (Philadelphia). 


Resources— Dec. 31°05. June 30’05. Dec. 31 ’04. 
i mes $44,323 56,189 $54,423 
Due from banks, &c_- eae 1,984,233 5,219,797 2,856,819 
Loans upon collateral--.-...-..-..- 6,353 ,337 9 ,045,719 10,151,349 
Stocks, bonds, &c- 2,138,574 ert 147 2,532,344 
Furniture, fixtures and vault- 60,148 61,648 63,148 
hes caacasbnneeendeees 506,545 394,215 269 ,732 
NN os Shawsicwes oul 78,501 108,147 212,234 

EE a ee ee $11,165,661 $18, 138, 862 $16,140,049 


Liabilities— 
Capital stock 
Surplus and reserve fund - 
Undivided profits 
Deposits subject to check - 
Other Habilities..........- 


Total . $11, 165,661 $18, 138, 862 $16,140,( 049 
Note.—C ompany paid 10% divide nds on its stock in 1905. Rate of 
i nterest on deposits of $500 and over, 2% 


Commonwealth Title Insurance & Trust Co. (Philadelphia). 


$1,000,000 $1,000,000 $1,000,000 
1,250,000 1,000,000 
513,147 446,988 571,885 
8, 328, 804 15,351,928 13,485,477 
73,710 89, 946 82,687 





Resources— Dec. 31°05. June 30°05. Dec. 31 '04. 
Real estate mortgages- . $453,536 $461,720 $456,331 
Bonds ‘ 2,658 vf 7,435 2,596,597 2,681,400 
Loans on collateral 2,817,349 2,986,153 2,381,871 
Real estate are 1,515,589 1,542,762 1,550,204 
Cash on hand 146,189 164,486 158 ,127 
Cash on deposit 869 ,692 889,720 774,141 
Other assets 145,145 148,876 170,611 


Total. : $8 634,935 $8,790,314 $8,172,685 
Liabilities— 
Capital stock paid in 
Surplus and reserve fund- 
Undivided profits 


$1,000,000 $1,000,000 $1,000,000 
1,100,000 1,100,000 1,100,000 
103 ,245 75,451 60,561 





Deposits : . 6,429 ,766 6,609 9 6,010,098 
Other liabilities Bs : 1,924 5,544 2,026 
Total... $8 634,935 $8,790,314 “$8,172,685 
Note.—Comnpany paid 12% dividends on its stock in 1905, 1904 and 
1903. Rate of interest on deposits of $100 and over. 2% 
Continental Title & Trust Co. (Philadelphia). 
Resources Dec.31,’05. June 30,’05. Dec 31,’04. 
Real estate mortgages_ . $1,141,398 $982,908 $7 54, 800 
Stocks and bonds ; 962,781 785,245 532,216 
Loans on collateral 1,623,686 1,441,430 1,790,376 
Cash on hand and in bank 594,102 459,492 556,590 
Overdrafts E a 509 481 847 
Other assets 420,335 484,354 458,505 
Total .... $4,742,811 $4, 153, 910 "$4,093,334 


Liabilities 





Capital stoc! $500,000 $500,000 $500,000 
Undivided profits and reserve fund. 200, 004 193, — 187,194 
Dividends unpaid_ ; lindo dedi 65 
Deposits, special 1,520,7 49 335,36 4 1,204,867 
Den’! deposits payable on demand- 2'299' 152 2 > O43, 161 2,145,154 
Deposits special settlement_ -___- i 200,163 61,719 55,538 
Other liabilities. _ - aim 22,715 20,052 516 
Total_____- ail ‘ $4, 742,811 $4, 153 910 $4,0 093,334 334 
Note.—Company ~ paid 5% dividends on its stock in 1905. ‘Rate of 
interest on deposits subject to check, 2%; on 10 days’ notice, 3%. 
Empire Title & Trust Co.a (Philadelphia). 
Resources— Nov. 28, ’05. 
EEE nC ee Ay Ee = ; $12,827 
Due from banks and bankers_._____- ontciey lect snesbes | Se 
Commercial and other paper purchased _- Ee, SREY Ws 15,37 
teak incedQdadnwtedacadedobidcdenbdbn &huinns 107,450 
REE SO EDS Be 10,119 
Mortgages_ RES 5 PRS IESG ee 7 51,600 
Real estate, furniture and fixtures._.._..._-.-.--.-.-....... 57,005 
DE hdc canckebatdaucesd SE NEE FPR 7,439 
Total _. eal aed ets ae sieht eh gaa Acaaoat ah nde 298, 
sannites—- $298,155 


Capital stock (paid in» 
Undivided profits 

Deposits _..... <— ; 
Miscellaneous -.-..-.-.-.-- ne Gita a 


ME attécdensacx dilewnmentan 








a Began business Aug. 1 1905. 


Equitable Trust Co. (Philadelphia). 











Resources— Dec. 31 ’05. June 30’05. Dec. 31 ’04. 
Real estate mortgages- ---_---_-- $160,680 $162,641 $113 ,640 
OS | Sea eee 1,472,467 1,429,245 319,715 
Loans on collateral. ........-.-.- 2,689,689 2,873,410 
SS eee 456,174 471,843 
Cash on hand and in banks------- 667,156 606 ,639 
SO SS a 176,224 146,919 

Ns cute Shek nae aw as we $5,622,390 $5,690,697 $5,672,849 

Liabilities— 
fo 0 a $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund... -..--- 225,000 200,000 200,000 
OS eS See 51,790 71,261 66,012 

QS a a 4,315,600 4,389,435 4,376,837 
3 ae 30,000 30, 30,000 





weg tpi $5,622,390 $5,690,697 $5,672,849 
Note.—Company is paying 6% dividends. Interest on deposits is 
at the rate of 2% on sight deposits and 3% on two week’s notice. 


Excelsior Trust & Savings Fund Co. (Philadelphia). 








Resources— Dec.31,’05. May 29,’05. Nov.21,’04 
ae $25,899 $19,801 25,552 
Due from banks, etc.-_.-....-..-- 76,257 153,245 68,684 
Stocks and bonds.... .... .-...- 373,052 360,300 242,371 
Loans upon collateral. -_.......-.-- 172,621 153,233 117,555 
reas ars 256,700 220,100 239,725 
Real estate, furniture and fixtures_ 34,485 34,485 34,481 
EE Ba ddinadaccasotagenas 6,400 5,092 44,575 

ES ee oe $945,415 $946,256 $772,943 

Liabilities— 
ee ee $180,000 $180,000 $150,000 
Undivided profits & reserve fund_ - 23,650 19,587 16,411 
BEE wcaskneieeds comedienne 741,765 746,669 606,532 

ES oeibsidinndonectlhchinea $945,415 $946,256 $772,943 


Note.—Company paid 4% dividends on its stock in 1905. Rate of 
interest on deposits of $500 and over, 2%. 


Fidelity Trust Co. (Philadelphia). 





Resources— June 3005. Dec. 31°05. Dec. 31 ’04. 
Real estate mortgages-_--.-...-.-.--- $1,789,689 ,840,584 $1,309,631 
Stocks and bonds. ...........-..- 13,528,554 12, "482. 159 11,912,101 
Loans on collateral. .........-.-- 18 407,848 16,427,497 14,035 ,634 
a dnt Seal caste gs rah 1:328:748 1,477,208 1 "304.404 
| SRE 790,737 722,19 769 ,825 
Cash on deposit. -........-..--... 3,031,509 2,235,291 4,851,899 
gl eee 69,149 69,295 461824 

ee . $38 946,235 $35,254,232 $34,230,318 

Liabilities— 


Capital stock---.-- oe $2,000,000 $2,000,000 $2,000,000 





Surplus fund__- ---- 6,000,000 5,000,000 
Undivided profits & c urrent income 1,433,106 1,352,900 
Deposits pavable on demand _- -- 25,732,119 25,805,816 

35,225 89,007 71,602 


Other liabilities _ - -- een 35,228 
ae $38 946,235 $35,254,232 $34,220,318 
Note.—Company paid 18% dividend on its steck in 1905. 


Finance Co. of Pennsylvania (Philadelphia). 
Nov. 28 05. May 29 ’05. Nov. 21 ‘04. 
531 I 








Resources— 





Cash on hand $6 ,5¢ $5,908 $5,850 
Due from banks, &c ; 662" 633 769 ,487 571,906 
Comm’! and other paper owned - - - 1,600 66,600 15,000 
Loans upon collateral omnb ‘ 1,808 ,599 861 ,927 1,160,911 
Stocks, bonds, &c_-- aubininens See 6,185,238 6,314,795 
Mortgages . 27,500 

4,469 


Other assets 4,987 : ,129 
Total. - , $7,513,885 $7, 890, 289 
Liahbilities— 

Capital stock-- - 
Undivided profits & reserve fund. 


,200 $3,493,200 
BS 034 1,033 ,714 
,286 1,811,322 





IE a: calsadiinkndsas coum ow chenghen tien oa 
i ot oi min wh Ke 1 100; 000 1,550,000) 
Miscellaneous liabilities _________- 2,365 2,053/ 
Total. . ae $7 513, 885 $7,890,289 $8,100,431 
N ote. - Company paid 6% dividend on its first preferred stock and 
4X4 gular and 1% extra on its second preferred stock in 1905. 
Frankford Real Estate, Tr. & Safe Dep. (Philadelphia). 
Resources— Dec. 31°05. June 30’05. Dec. 31 ’04. 
teal estate mortgages $354,730 $298 ,075 $306,320 
Stocks and honds 958,041 908 ,103 
Loans on collateral 218,174 170, 590 
Loans on personal securities - - i 38,154 
Real estate 7 RP ee ee 26,000 
Cash on hand A im 39,404 


Cash on deposit - - - nai 145,309 








Other assets a aa ed 14,500 
Total adie te . $1,794,312 $1,607,564 $1,492, 314 
Liabilities— 
Capital stock _- $125,000 $125,000 $125,000 
Surplus and reserve fund % 75,000 50,000 50,000 
Undivided profits. s ina 24,951 37,702 28,115 
General deposits payable on de- 
mand and time- - -.----. 1,566,236 1,391,737 1,286,074 
Dividend pay able... alow act - 3,125 3,125 3,125 
Total - besos . $1,794,312 $1,607,564 $1,492,321 
1905 1904 


Statistics for calendar w yvear— 
Increase profit and loss for year. incl. surplus - . 45 
Interest credited depositors during ae eae 33 ,667 30,05 
Expenses of institution same period a Paks 25 
Amount dividends on company’s stock, 5% - 6,2 125) 
Amount deposits receiving interest... -..-___-._.-- 1,566,236 1,286,074 
Rate of interest paid on deposits -- 2%, check,3% time 2&3% 


a ‘Includes vaults, furniture and fixtures. 


Franklin Trust 0o.a (Philadelphia). 


Resources— Dec. 31 ’05. May 28 ’05. Dec. 31 "04 
Bonds and mortgages $58 500 $56,500 $27 ,900 
Stocks and bonds__- 125 82 131,744 91 ,423 
Amt. loaned on collaterals and per 

sonal securities _--- 4 458 ,884 449 ,050 226,426 
Cash on hand __ ia om ich 13,993 or’ 643 5,265 
Ree ee 75,143 7,330 59,792 
Co a ee ee 5,138 5/139 13,313 








$679 ,406 $424,119 





a Commenced business Sept. 19 1904. 




















T HE 


CH 


FER. 3 1906 | 


Franklin Trust Co. (Philadelphia) Concluded. 











iabilities— Dec 31’05. May 28’05. Dec. 31’04. 
upits Sessa: pate ie. . .. .2.2<-60< $200,000 $197,080 $182,180 
Surt rus and undivided profits. ---- 59,835 55,389 50,730 
Deposi > PRE er 477 ,362 426,937 189,635 
ther abilities... © oe 43 oe et Bap . 1,574 
DONE Ss = < Feta sa sccnstenviensdae $737 ,240 $679,406 | $4: 24, 119 
Vote.—C ompany pi 1id 5 5% dividends-on its stock in 1905. Interest at 
rate of 2% is paid on balances subject to check and 3% on savings 
eposits, 
German-American Title & Trust Co. (Philadelphia). 

Resources— Dec. 31 ’05. June 30’05. Dec. 31 ’04. 
Cash on hand_.-.-.--.- ies dhe $29,728 26,239 $26,739 
Due from banks, &c.-.--..-..-.--.-- 120,171 107,544 99 ,052 
Loans upon collateral... -.....--.-. 979,606 732,701 740,205 
stocks, bonds, &c-_---- ride anal 691,856 780,699 783 ,598 
MIRREN es) ita kerk auto ae 618,201 580,494 535,800 
Real estate, ft initure «& fixtures. 275,000 275,000 275,000 
Ce. iiss elk ch he i Oe Gane 29,284 28,489 28,053 

Total Pane at $2,743,846 $2, 531,167 2,488, (447 
Liabilities— 
Capital stock. .. $500,000 $500,000 $500,000 
Undivided profits & reserve fund- 162,639 143 ,553 136,245 
eee oe wsan een as 2,066,499 1,864,691 1,838 ,284 
Ge DS on. on cen abn ddos 14,707 22,923 13,918 

Total_- stom $2,743, 846 $2, 531,167 $2, 488,4. 447 

Statistics for fise al year ending Sept. 30— 1905. 1904. 
Pe SS a eae ... $120,846 us 274 
Interest credited depositors during ees 41 "785 35, "500 
Expenses of institution same period can » +f 694 30, 485 
Amount dividends on company’s stock - - - --------- ,994 14,994 
Amount deposits receiving interest - - - - ay 755, 453 1 ,493/2 
Rate of interest paid on deposits - - - - - - 2&3% 2&£3% 

Germantown Trust Co. (Philadelphia). 

Resources— Dec. 31 ’05. June 30 ’05. Dec. 31 ’04. 
Cash on hand ee eae § $122,253 
Due from banks, &c ee Se $496,481 $448,991 | 385,737 
Loans upon collateral. .-__......-- 2,765,615 2 684,436 2,479 393 
Loans upon bonds and mortgages - - 313,017 253 ,498 341,947 
See; wens, G6. c .....- kines e 920,233 1,148,756 777,750 
Real estate, furniture & fixtures_ 55,987 156,584 157,460 

Other assets wiwdidnbtorshhap ‘ 18,656 15,015 
Total. - sts $4,693,660 $4, 710 921 $4,279,555 
Liabilities 

Capital stock = $600, 000 $600,000 $600,000 

Surplus and panes 577 ,O87 548 ,657 522,788 
Deposits ; & 516.5 573 3,562,264 3,156,767 


Total i é 7 ™ $4, 693, 660 
Vote.—Company paid 7% dividends on its 
interest on deposits of $500 and over, 2%. 


Girard Avenue Title & Trust Co.a 


"$4, 710,9 921 $4,279,555 
stock in 1905. Rate of 


(Philadelphia). 











RON NICLE. 





Hamilton Trust Oo. (Philadelphia). 





























Resources— Dec. 31, 
Real estate mortgages 
Stocks and bonds__ aA 
Call loans on collateral 
Time loans on collateral - 
Commercial paper 





XY  __ Ease amare - wee 
Tn cc hc SS 
Cash on deposit ‘ " am ° 
Furniture and fixtures ns i. * | 
Other assets eee - | 
eee 
7 Se ose leh hts waist Nice etal “ $664, 1 24 
Liabilities— 
Capital stock - - -- nthe 6 aad ana awseuds $199,350 
Surplus fund_._.....-- ay di lebticnds aiabicahalilidptniee 99,675 
Undivided profits... ..............-. i> odncbtans 3,656 
Deposits, RES I aS ee eet RE RS NER 57,007 
General deposits pay ‘able on demand - - ome 304,436 
Total _- ieacones a __..- $664,124 | 
Statistics—June 12th to Dec. 1905. 
ft fe, Pee eee ase hidee lige ves $3,656 
Interest credited de 2positors - - e ee 1834 
Expenses of institution _- -- mn 8,603 
Amount deposits receiving interest - inca All 
Re ite of interest paid on deposits - ‘ -f{2% check. 


(3% special 
12 1905. 


Girard Trust Co. 
Dec. 


a ‘Be; gan business June 


(Philadelphia). 


30,’05. June 30,'05. Dec.31,'04. 


Resources 











Cash on hand and in banks.__._.. $5,152,089 $7,203,066 $6,675,309 
Loans __ Pi ae .- 21,613,800 21,043,858 17,971,068 
Securities ‘i 12,626 ,363 15,588,338 13,715, "025 
Real estate - ob aad Dee —. 723 2,132,669 2,134,669 
Other assets 1300 2,300 12,300 
Total ___- - $42, 505,2 5 $45 980,239 $40, 508,371 
Liabilities— 
I so ence ewes 2,500,000 2,500,000 2,500,000 
Dalen NR > as sla as concoct esa Ghee fay 7,500,000 ,500, 
Undivided profits _-- site 704,432 1,660,469 1,354,570 
Ser 30° 500. 843 34,069,763 28,903,801 
Dividend _- a 300, 250,000 250,000 
(| | eee $42,505,275 $45,980,232 $40,508,371 


Note ._—Company paid 20% dividends on its stock in 1905. Rate of 


interest on deposits of $500 and over, 2%. 
Guarantee Trust & Safe Deposit (Philadelphia). 


Resources— Nov.28, 05. May 29, Poy Nov.21,’04. 
Cash on hand 4 $57,5 804 














, | ERS Srey Sy oe $4, 725,878 $4, 701 ,388 
Liabilities— 

a $500,000 $500,000 
Surplus and reserve fund_--..-.-- 575,000 550,000 
Unawwieed profits............... 103,317 115,266 
Deposite in trust...............- 1, Sterns} 3,528,035 
Gen’! deposits payable on demand. 1,870,186 
Other liabilities............- ie 29,156 8,087 





s Keds "$4,725,878 $4,701,388 
Investment Co. (Philadelphia). 





Total 


Resources— Dec.31, + June 30,05. Dec.31,’04 
Sy a ae ee eve $54,1 $50,614 $44,432 
Checks, and due from banks, etc _-- 103, 782 2 108,659 60,467 
Commercial and other paper owned 21 320,524 247,735 
iaene upon collateral.........--- 378,77 459,854 446,159 

Loans gn bonds and mortgages - _ 192/400 109,800 106,3' 
Stocks, bonds, etc_.............. 170,446 164,329 84,466 
DT. «se danbacsednnabene 154,900 119,700 66 ,600 
Real estate, furniture and fixtures - 152,645 52 2,645 54,145 

CnnsctaaCowchonusdatiats $1,546,295 $1, 386 ,125 "$1,110,304 

Liabilities— 

OU” OS See ae ee $300,000 300,C00 200 ,000 
Undivided profits and reserve fund. 91,231 8,712 39,971 
DEY wendragacehsceckansnen 1,155,064 1 ,017,413 870,333 

Total pee kinsine eee $1,546,295 $1 ,386,125 $1,110,304 

Note .—Company paid 54% dividends on its stock in 1905, Interest 
at the rate of 2% is paid on balances subject to check and 3% on savings 
deposits. 

Industrial Trust, Title & Savings Co. (Philadelphia). 

Resources— Dec.31,’05. June 30,’05. Jan.3,’05. 
Cash on hand and due from banks- “$274, 759 $36: 2' 325 $402,315 
Loans upon collateral_-......-.-- : 88) 1,923,475 1,594,720 
Mortgages and ground rents_----- 1'442'741 ,364,956 1,158,233 
Stecks, DONAS, 60... . «senses 822,61 ,409 770,346 
Real estate, furniture and fixtures_ 247,778 239,485 217,282 

Ce eee ee $4,976,351 $4,743,650 $4,142,896 

Liabilities— 

Capital stock paid in_-_......-.-- $350,000 $350,000 $350,000 
Surplus and reserve fund----._---.- 92,000 439 ,000 39, 
Undivided profits (net)......_--- 41,366 58,091 40,620 
es) ee eee 14,000 14, 14, 
DE 22 SJecedetokckhetaulabce 4,078,985 3,882,559 3,299,276 
0 ee Staten ree ae $4,976,351 $4,743,650 $4,142,896 
Note.—Company declared 8% on stock in 1905 and 1904. ‘Interest 


at the rate of 2% is paid on balances subject to check; 3% is paid on 


Dec.31,’04. 
,089 
1,503,944 
1,564,498 
170 


savings accounts, 
Integrity Title Ins. Trust & Safe Deposit (Philadelphia). 
Resources— Nov.28,’05. July 1,’05. 
Real estate mortgages---_-.--_----- $1, 026’, 900 $1,054,903 
ee, | eae 1,452,865 1,735,468 
Loans on collateral and commercial 
paper purchased___...--_--_- --" 1,295,267 1,340,177 
RSET ee ae 56 613 170,728 
OS eee ee 3} 395,888 
SO eae 377,895 
SD « ctitncs undo wbbd adil 312,308 4,224 





{1 506, ‘537 
66,288 
7,958 


“$4 459,242 





















Resources— Nov.28,’05. May 29,’05. Nov.21,'04. 
Cash on hand -_-_-----. bhvcheitteda $9,342 $5,076 $1,714 
Due from banks, etc. ---.---- “ 233,155 102,809 92,712 
Commercial and other paper ow vned 51 "345 163,200 327,000 
Loans upon collateral........-.--- 525,986 773,500 945,655 
Stocks, bonds, etc.......-....... 4,373,479 5,198,702 4,051,206 
SD Mn 6 ccnsdoceccunnasise 376,499 534, 122 375,464 

Total _- sean . $5,569,807 $36,777,409 $5,793,751 

Liabilities— 

CE PO bch can wa Hodes sues $2,000,000 $2,000,000 $2,000,000 
Surplus and reserve fund_-.-_...--- 1 — 000 1,000,000 1,000,000 
Undivided profits. .............-. 58,827 267 ,855 119,923 
li ie eR aE EAE 1,310, 400 1,208 ,97 563,248 
Bills payable -- ---- ,200 ,000 2,300, 2,110,000 
gE ees 579 580 __ 580 

Total ticked = $5,569,806 $6,777,409 5, 5,793,751 751 

The Land Title & Trust Co. (Philadelphia). 

Resources— Dec.31,’05. June 30,’05. Dec.31,’04. 
Cash on hand-_-._..--.--- % $345 568 $415,640 $367 ,757 
Due from banks, etc_...-..-----.- 2,912,945 3,642,274 3,772,829 
Loans upon collateral and bonds 

On mererenes ....-..- 5-5 119,186 4,675,628 3,663,368 
Stocks, Bonds, 6tc........-.....<. 3,461,588 3,390,790 2,815,887 
Mortgages - cnkih ae . 476,410 28,268 757 493 
Real estate, furniture and fixtures 1,004,164 1,006,669 1,006 ,669 
SD ee ac wnamanetlan an 421,994 412,647 353,927 

eee _$14,741,855 $14,171,916 $12,737,930 

Liabilities— 

Capital stock paid ee . $2,000,000 $2,000,000 $2,000,000 
foe and — ie coo, sd 2,000,000 1,600, 1,600,000 
Undivided profits........--.-- Z 294,625 490,568 345,535 
OS RS ae oi, aan ,447,230 10,081,348 8,792,395 

ae $14,741,855 $14,171,916 $12,737, 930 


Note.—Company paid 8% dividends on its stock in 1905. 
interest on deposits of $500 and over, 2%. 


ate of 


Lincoln Savings & Trust Co. (Philadelphia). 








we ce ccesscccceoescee 55 ,3é $55 > 90? Tram 4 ’ 
Due from banks, etc............- 636,095 636, a0 1,188 854 | , Resources— Nov.28,’05. May 29,’05. Nov.21,’04. 
Commercial and other paperowned _.-... = ..---- 345,070 | Cash on hand___-___-__. Coed $8, 592 $2,730 sen 
Loans upon collateral_._._._._--- 3,990,509 3,931,437 3,075,556 | Due from banks and bankers----- 40,239 29, yA oe ie 
Loans upon bonds and mortgages - - 06,775 108,217 68,517 | Loans upon collateral. __-----_--- 54,831 107,641 1,841 
Stocks, a Nl ia pte ea 2,393/289  2,290/147 2,366,611 | Loans 7 bonds and mortgages. - 47,500 5,000 , 
Mortgages 2 oon 57,450 "71,050 "74,575 | Stocks. ponds, etc am “as: 6 
> 9 5 856 | Mortgages, etc...-.-.--..------- 5, 241,83% : 
po eee z furniture and fixtures oO0 rH be 24 be igo Real estate, furniture and fixtures. 39,082 36,445 35,626 
Pp Se ene, oe at I sa hath te ep dh ip sh Ona 27,686 40,686 22,674 
ae P # 
tava. ao ee 7,927,308 $7,804,681 $7,892,102 oe $433,257 $464,097 $450,193 
Capital stock -..---- _..--- $1,000,000 000,000 $1,000,000 Liabilities— 
Surplus fund____- ‘ 5 400,000 | Capital stock._._....._._---- . $132,000 $132,000 $132,000 
Undivided profits tc Bie 61,073 vamiveced hrs am and & kt al? 400 21,789 27,529 
Deposits __ OE EE BT, ik cileeicens wou nacececa 5,810 307,730 288,590 
Other liabilities ; 572 2,888 ot ong ihabilidies oye 2 046 2,579 2,074 
Tetal $7,927,308 $7,804,681 $7,892,102 rss nccienb-o eee "$4: 33.257 $464,097 $450,193 
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Manayunk Trust Co. (Philadelphia). 





Resources— Dec.30,’05. June 30,05. Dec.31,’04. 
Real estate mortgages. --...-_- . $400, 546 oa76. ,+ 21 $37 2.420 
Stocks and bonds----- a? 373,514 374,455 344,929 
Judgment notes. -_-.-- eer ‘ 8,415 81485 7,660 
Loans on collaterals --. -- -. : 371,776 312,025 295,240 
i eee 81,963 136,188 148,770 
Real estate and fixtures---.-..-._-- 36,860 38,760 32,585 
EE 25,340 20,248 18,650 
Cash on deposit.............--. 116,577 79,185 111,438 
EERE EEE ES 7,733 6,358 13,233 

0 ee a ‘ $1 422,7: 25 $1,350,025 $1,344,925 

Liabilities— 

Pk deconedccaden $250,000 $250,000 $250,000 
eR ET ; 100,000 90,000 90,000 
Un I depodts pay etn intent 18,459 23,585 17,415 
bat de ts poses on demand 381 ,568 324,733 347,762 

pecial deposits............- 665 ,804 655,647 633 ,603 
Other Mathiities op ee : 6,894 6,059 6,145 








a $1,4 422 725 $1,350,024 $1,344,925 

Note. po ened paid 7% dividends on’ its stock in 1905. ‘Interest 

at the rate of i% is paid on balances subject to check and 244% on 
savings deposits. 


Merchants’ Trust Co. (Philadelphia). 














s0urces— Nov.28,'05. May 29,’05. Nov.21,’04. 
Cash on hand. -._- neonates $10,514 $10,586 9,879 
Due from banks, etc______- 76,611 127,861 167,868 
Loans upon collateral... ._-- 1,163,482 980,013 839,690 
Loans "bon bonds and Seangige Ss 152,300 152,300 163,800 
Stocks nds, ete - ‘ ‘ 335 ,639 386,789 363,916 
Mortgage d_agit 175,076 153,888 154.234 
Real Golate, furniture and fixtures ay ty 58,617 56,947 
Other assets... __- 22,510 33,251 32,825 
SR oe $1 992 481 $1,903,305 $1,789,15 
Liabilities— a % 
Capital stock -- ___- ----. $500,000 $500,000 $500,000 
Surplus and reserve fund______ i 50,000 50,000 50,000 
Undivided profits - 55,892 52,994 62,009 
De assacues 1 386,589 1,300,311 1,177,150 
=e ‘$1. 992,481 $1,903,305 $1,789,159 


Note.—Company paid 5% dividends on its stock in 1905. Interest at 
the rate of 2% on balances ae to check and 3% on savings deposits. 


Mortgage Trust Co. of Pennsylvania (Philadelphia). 








Resources— Nov.28,'05. May 29,’05. Nov.21,’04. 
Cash on hand_ . i pus $5,934 $8,350 $4,690 
Due from banks, etc a 73,890 55,731 199,078 

Call loans upon collateral. _ _ _- 272,896 167,318 163,169 
Loans upon bonds and mortgages 2,922,719 3,125,598 3,224,475 
Mortgages at cost____ ‘ 637,787 666 ,276 722,079 
Real estate _ __- oe ae 51,115 58,111 61,123 
Other assets __ 10,748 6,221 1,898 

Soa $3,975,089 $4,087,605 $4,376,512 

Liabilities— 

Capetes stock... ............. . $500,000 $500,000 $500,000 
Contingent fund___ st ial cll 294,725 282,187 248,022 
Deposits subject to check __- 132,464 109,618 126,890 
Debenture bonds... __ sion 3,047,900 3,195,800 3,501,600 
at atin ra tne nck tnemeaicidiace ° $3, 975,089 $4,087, 605 $4,376,512 

N orthern Trust Co. (Philadelphia). 

Resources— Dec.31,’05. June 30,’05. Dec.31,’04. 
Real estate mortgages — $1 057,955 $1,046,658 $862,179 
Bonds and investment securities 

eae sacetetcas Se 2,863,480 2,778,594 
Loans on collateral __ i 3,306,894 3,176,133 2'924'193 
Real estate__._..___- 216,077 216,075 225,654 
PGs wcasiduwddikinconaw ais 539,044 567.385 626 465 

Total__......__- ...-. $8,002,678 $7,386 7,417,015 

Liebe 7 37,869 731 $7,417,015 
Capital stock.______- y 500,000 500 ,C00 5 
Surplus fund_._____- co ethine 800,000 750,000 675 '0n0 
Undivided profits. - -— 41,606 50,348 103,607 


Gen’ deposits payable on demand 3,530,008 3,495,506 3,409,480 


General deposits payable on two 
weeks’ notice ___ 3,118,564 3,048,877 2,708,928 


Dividend (quarterly).___________ 12,500 25,000 20,000 
inept ea .-. $8,002,678 
Statistics for Calendar Y ear— s7, iook 7, 4 Z,018 
Interest credited depositors during year________- $152,462 $130,106 
Amount dividends on company’s ee 57.5 
Average amount deposits receiving interest _____- 6,266,000 5,398,431 
Rate of interest paid on deposits._._____.______- 2% &3% 2% & 3% 


North Philadelphia Trust Co. (Philadelphia). 
Resources— Dec. 31 ’05. June 30 ’05. Dec. 31 ’04. 











Bonds and mortgages_____- Me ade 264,779 $210,005 13 
Stocks and bonds._____ “27> "136/655 199/264 +38 to8 
Amount loaned on collaterals. ____ 140,745 141,165 162/060 
Amount loaned on per. securities. - 101,816 97,180 62:741 
Banking house and fixtures “ pr . 45,599 41,602 
Cash on hand 17,689 12,512 
Cash on deposit 39. 504 4,612 7,511 
Other assets ; 2.924 5,271 4'111 
OE Lie teats $701,366 $720,785 $617,751 
Liabilities— ; 
Capital stock. $150,000 $150,000 $150,000 
General! deposits pay’ble on demand 571,850 499 ,762 405 ,686 
Other liabilities + 29.516 71,023 62 1065 
Total. __ “"3/01,306 $720,785 $617,761 


Note Company paid 4% dividends on its stock in 1905. Interest 
paid on deposits of 8500 and. over, 2%. 


Pa. Co. for Ins. on Lives and Granting Annuities (Phila.). 
Resources— Nov. 28 ’05. May 29’05. Nov. 21 ’04. 

i. a $898 ,159 $686,614 $682,951 

Checks and other cash items______ 1,021 273 2 


Due from banks, &c________ ..-- 1,693,498 2,341,398 2,551,519 

Commercial and other paper--____- 188 ,000 365,000 115,000 

Loans upon collateral... _____- . 10,438,193 8,992,273 8,450,751 
0: 





Stocks, bonds, &c__...___- .----. 3,642,178 3,648,928  8,031,1 
Mortgages -_ i 2,064,627 2,133,013 2,779,513 
Real estate, furniture & fixtures__. 933 ,635 933 ,635 933 ,985 
Other assets. __. 5.822 .023 6.169.445 138,747 
. ars ; ‘ $20,002,544 $25,270,579 $23,654,534 
Liabilities—— 
Capital stock . a ...-.--- $2,000,000 $2,000,000 $2,000,000 
Surplus fund__- 2,000,000 2,000,000 yy tt 
Un es profits nm 1,242,790 1,199,504 1,009,885 
Deposit : 20,356,188 19,969,467 18,577,111 
Other liabilities. ‘ 83 ,356 101 ,608 96.838 





Total... $25,682,334 $25,270,579 $23,683,843 








Pa. Co. for Ins. on Lives and Granting Annuities (Phila.) 


—Concluded. 

Fiscal year ending Nov. 30— 1905. 1904. 
dn babecoecs oceans _.... $606,868 $497,173 
Interest credited depositors during the year- .. 509,069 410,466 
Expense of institution for same period............- 261,803 258,057 
Dividends on company’s stock... ..--.-.--.---- 400, td 400, 000 
Rate of interest on deposits (Banking Department) 

do do (Trust Departme nt). 2% i 3 2%-46: 


Pennsylvania Warehousing & Safe Deposit Co. (Phila.). 
Resources— Dec. 31 05. June 30’05. Noe. 21 04. 








NSS $3 ,946 $4,371 $2,016 
Due from banks, &c_-----.------- 45,966 24,732 28 ,502 
Accrued storage charges. -------- 59,150 40,866 42,055 
Loans upon collateral. - - -- aa 373,785 404 ,628 325,644 
Investment securities owned - 482,761 569,752 716,946 
Real estate, furniture & fixtures___ 793 ,402 771,402 820,948 
IIL, tine hemes cue e 2.5 24, 759 97,141 41,112 
(0 RS eee . $1,783,769 $1,912,892 $1,977,223 
Liabilities— 
Capital steck..........--- .. $441,100 $441,100 $441,100 
Undivided profits & reserve fund 598,532 598 ,531 594,532 
Deposits subject to check - - - - - ‘ 401 ,895 420,686 462 ,064 
Bonds and mortgages payable- - - - - 120,000 120, 00e 120,000 
Oe “See i 162,408 225 5,020 255,824 
CE GI, wn cwancccccves 59,834 107, 566 103 ,703 
ES « on chatu etacee “$1, 783,769 $1,912,892 $1,077,225 


Note.—Company paid 84% dividends on its stock in 1906. Saneneet 
paid on deposits of $500 and over, 2% 


Philadelphia Mortgage & Trust Co. (Phila.j. 





Resources— Dec. 31 =. June 30 ’06. Nov. 21 '04. 
Cash on hand-.--- dudannmn as oP ,231 $72,779 $1 689 
Due from banks, Os as a ee ee rt 91 822 
Loans upon SECS acs | Sausees Me ae 1,800 
Stocks, bonds, &c-_------- oe ae 48,444 48 ,444 48,445 
Mortgages Lf 109 ,289 140,477 136,446 
Real estate, furniture & fixtures _ 173,008 173 ,008 173 ,008 
Other real estate-----.--.--- 848 275 878,980 886,983 
Accrued interest account - . 85,857 84,103 81,974 
Other assets. -- --- aa 64,233 41,017 23,189 

TOM. ccscx ee 1,406,337 $1 ,438,808 $i, 1.44 45,356 

Liabilities— 

SEE diac ocqe em as daciwas $500,000 $500,008 $500,000 
Contingent fund- ai = 69 576 70,865 80,332 
Undivided profits. inmaale Z 20,824 22,159 15,968 
SE : 47,517 38,535 23 ,908 


150,000 150,000 100,000 


B OE ead ie ae ; 
ills payab 521/300 557,300 636,300 


Company’s bonds outstanding - odons 





SE SINS o wen dccswccccces 97,119 99,949 88,848 
Total. ad fetid re “$1 ,406,337 $1,438,808 $1,445,556 


Note. —Interest at rate of 2% is paid on deposits of $500 and over. 


Phila. Trust, Safe Deposit & Insurance Co. (Phila.). 
Resources— Dec. 31705. June 3005. Dec. 31 04. 
Cash OS per $245,459 $681 ,824 $684,351 
Due from banks, &c_.-..---- se 342,199 447 ,783 1,821 ,293 
Loans upon le ate 4,710,883 3,532,195 31567 ,680 
Stocks, bonds, &c_-.--.-.-.-- 6,376,910 6,559 ,724 6,788 ,784 


Mortgages nhs 243,700 252,200 261,700 
} estate, furniture “& fixtures 300,000 300, 300,000 
Secor sonal : 35,276 35,537 36,107 


Other assets. -.-.--.-..-- 





eer or $12,254, 427 $11,809,263 $12, 459,915 y 


Liabilities— 


Capital stock - $1,000,000 $1,000,000 $1,000,000 


3,452,376 3,383,050 3,344,898 


Surplus and undivided profits : 98 
Deposits SA . 7,801,347 1 8,112,478 
Dividends unpaid - . 704 2,544 





SE da ea einnendiiaddcacire __ $12,254, $427 $11,809,263 $12,459,915 
Note.—Company paid 169, ‘ dividends on its stock in 1906. Interest 
paid on deposits of $500 and over, 2%. 
Provident Life & Trust Co. (Philadelphia). 


Resources— Nov. 28 05. May 2905. Nov. 21 04. 
tend $344,378 $339,719 $344,438 








Mortgages ---.-.-.- Setanta $s 
Stocks ‘and bonds inten 4,819,626 4,011 "355 5,107,818 
Loans on collateral wads 8,720,942 9,318,783 8,777,795 
Real estate -.- -- --- 28 ,768 28 ,768 30,268 
Cash on hand-_- - -- 154,113 161,360 187,806 
Due from banks and bankers 1,251,058 1,476,020 1,006,570 

a ee __ $15,318,885 $15,336,005 $15,454,690 


Insurance Dept. (additional ) . $56,752,779 $54,930,658 $53,065,460 
Liabilities— 

Capital stock. --.------ i 

Surplus and reserve fund__- 

Undivided profits -- - - was 

Gen. dep. payable on demand_ 


_ $1,000,000 $1,000,000 $1,000,000 
3,500,000 3,350,000 3,250,000 
788 501 966,738 854,623 
10,030,383 10, 019,267 10, 300, 067 


$15, 318, 885 $15 Dy 336, 005 $15, 454, (690 
$56,752,779 $54,930,658 $53,065,460 


Tota 
Insurance Dept. (additional) 


Statistics for Fiscal Year ending Nov. 30- 1905. 1904. 
Interest credited depositors during year - - - - - - - - _. $212,461 $193, 568 
Amount dividends on company’s ee ees 27%, 25%° 
Amount deposits receiving interest - - - -------- all. all 
Rate of interest on Geposits.................... 2% 


Real Estate Title Insurance & Trust (Philadeiphia). 
Dec. 31 ’05. June 30 ’05. Dec. 31 04. 








Resources— 
Real estate mortgages---------- $376,118 $322,410 $219,788 
Stocks and bonds__..-..-..-----. 1,204,494 1,238, '888 1,138,102 
Loans on collateral - ----.---.---- . 2,645,117 2 614, 446 2/426,926 
Pn ckbideccescdécauas « 526,464 "534.673 554,959 
TEI 53,393 466,934 38,615 
Rs «cc nincnaune>saoe 652,978 531,088 896,351 
CE. Sccncrew ecndaceqacn 240,122 228,385 227 ,602 
Dt ~teupbasbeesaooanpaube _ $5,598,686 $5,936,824 $5,502,843 
Liabilities— 
i ap $1,000,000 $1,000,000 $1,000,000 
Surplus and reserve fund--------- 450,000 450,000 400,000 
Undivided Si pceLesweeecn + 104,818 48,877 64,351 
G en. dep. payable on demand- - --- 4,012,151 4,406,056 4,007,483 
SS | ea 31,717 31,891 31,009 
(0) RR ee ee $5,598,686 $5,936,824 $5,502,343 
Statistics for Calendar Y ear— 1905. 1904 
Amount dividends on company’s stock -------- $60, $50, 
Amount deposits receiving interest ......----- 4,012,150 4,007, 483 
Rate of interest paid on deposits -..----- 2%, 215%, 3% 2%, 24% 3% 
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” Real Estate Trust Co. ‘of Philadelphia (Philadelphia). Union Trust Co. (Philadelphia). 

Resources— Dec. 31 705. June 30’05. Dec. 31 ’05. Resources— Jan. 1°06. June 30 ’05. Dec. 31 ’04. 
Mortgages on improved property- $17,450 $17,450 $21,250 | Cash ween , ae A $302 ,679 $175,989 $388,418 
stocks and bonds ‘ 372,782 522,123 766,663 | Time loans-.-_- mt 160,608 185, 626} 944,017 
Loans on collateral wal 7,258,491 7,172,603 6,167,822 | Demand loans PORE 817,200 23, 613, 

Real estate z --- 1,726,070 1,726,070 1,726,070 | Mortgages ...-.-....-.-- > 186,175 185°225 155,154 

Cash hie se 986,650 1,046:456 1,180,992 | Bonds and stocks_._______- ; 856,513 867,595 812,925 

Book accounts : os 269,855 24 2,185 471, 387 Banking house __ __ aaa 308 ,077 308 ,077 308 ,077 

_ —_—__—_- — — Other real estate __ __ 314,699 318,217 338,458 

rotal . .. -$10 631,208 $10,726,887 $10, 334, 184 | Miscellaneous assets _ _- 127,723 67,725 17,800 

bilities — ¥ a dea a an 

‘ -aiel aaek i Je $1,500,000 $1,500,000 $1,500,000 | Ene ~------------- $3,073,674 $2,932,067 $2,964,849 

Surplus and un livided profits... 1,548,943 ~ 1,494,429 1,474,985 | , Liabilities — i - 

‘on. ¢ avable or F 7°582'355 29'4r *a = Capital stock -.-...-- $500,000 $500,000 $500,000 

Gen. dep., payable on demand “= 982,355 _7,732,458 7,359,199 Surplus secccage saan. 50'000 10°00 50°000 

Total 58 5 Qe . ndivided profits. __ - Ct 45,391 22,959 25,592 

oe Ae as te Io, a -$10,631,208 610,726,887 $10,334,184 | Deposits subject to check - , 1 523/294 532,144 

Vote.—Company paid 10 dividends on its stock in 1905. Interest Special deposits - ae) ae oT 933. 442 876,946 2,386,044 
paid on deposits of $500 and over, 2%. Miscellaneous liabilities. .—_-_-__- 21,547 50,018 3,213 

Tacony Trust Co. (Philadelphia). neailda sit p-wortrten ter are + $3,073,674 $2,932,067 $2,964,849 

R y ources— Dec. 31 ’05. June 30 ’05. Dec. 31 ’04 Note. —Rate of interest on deposits of $100 and over, 3%, 

Real estate mortgages ____.._..- $103,8 35 $92,434 $93 427 = . 

stocks and bonds_________-_--_- 321,220 341,283 349/505 | United Security Life Insurance & Trust (Philadelphia). 

Loans on collateral Fr pocieieieee 275,430 195,900 222,600 Resources— Dec. 31 05. June 30 '05. Dec. 31 '04. 

Loans on personal securities- ----- 17,768 14,472 17,563 | Real estate mortgages--- _... $1,712,337 $1,728,566 

Real estate-----.-----.-.----.-- 41,000 41,000 41,000 | Stocks and bonds_---------- 193,816 230,838 

Cash on hand ~-------- - 38,203 36,376 33,431 | Loans on collateral. 1,239,512 1,287,978 

Cash on deposit ~---------- 29,268 33,334 31,998 | Real estate. _- : 417,048 419,182 439,035 

Other assets. - - - ~-------- 10,702 17,263 10,162 | Cash on hand and de eposit ___-- 181,173 190, 561 173,638 

pa ee. ee ant Si Py) AE * . a2 ST 7,26 90,045 

otal. --- wesstesse-- $837,426 $772,062 $709,686 | OMT Be8ets a Oe ee 

Liabilities— _ —_—s cae nan aetna gegane a jae 964, 392 $3,950,348 
Cn 50 on en cccaeinoons $147,584 $135,360 $127,500 Liabilities— 

Surplus and reserve fund_._..__- 80,000 70,000 70,000 | Capital stock... ......--...-..- . $1,000,000 $1,000,000 $1,000,000 

Undivided ae RPS poli Th te F 17,954 31,602 9,262 | Surplus fund_- at ? 500,000 500,000 500,000 

ee ELITE 583,708 528/611 575,471 | Undivided profits . 172,218 155,279 143,531 
Other Mabilities. .............s<- 8,180 6,489 17,453 | Gen. dep. payable on de mand_ 1,531 ,72 1,622,113 1,542,817 

= = — | Other liabilities. - 6: 39, ‘000 687 ,000 764,000 

PA Khoon cance maneammegens $837,426 $772,062 $799 ,686 ; 33, pe as 33, 964.502 ote 50348 

Note.— ¢ 2 aaa OOO, wae 2,945 £3 950,345 
sts Stay gail dies of r vege ntios. inst | BEAL cau Yai i808. tie 

oe aa | Interest credited depositors during year -...... 37,793 $33,510 
Tradesmen’s Trust Co. (Philadelphia). | Amount dividends on company’s stock .-_------ 50,000 50,000 
Sean, Dec. 3105. June 30°05. Dec. 3104, | Amount deposits receiving interest ------.----- rae $0, 2%: aits 542,816 

Cash on hand & due from banks, &c ‘$193,9 970 252,244 $232,746 | Rate of interest pale on Copuetis.. - .-... 2147 &3¢ wie oom 
Comm’! and other paper owned... - 161,256 168,892 215,093 | West End Trust Co. cvarhach ie 
Call loans upon collateral ------ --- 641,927 504,124 578,106 | 21 OF aq? 1. 210, ‘ 
Stocks, bonds, &c___.........__- 381,662 379.475 363 239 Resources-— Dec. 31 ’05. June 30 "05. Dec. 31 04. 
II inet nace eseanes == - 311.612 599 691 310'932 | Cash on hand and due from banks. $296,420 = $565,259 =» $207,446 

teal estate, furniture & fixtures... 220,430 184,474 ‘157,337 | Loans on col. & of bonds & morts. 3.080,89 2641 413 ete 

ray l Q ~ "tae | Investments, stocks and bonds- - 2,210,757 2, é 2,431 ,44 

ther assets - 00 +httubieen at 9,945 35,643 141,168 | Mortgages _.- ee 64,500 J 62/500 104,395 

| ESS Se 2 | Real estate, furniture «& fixtures- 862,493 861 ,463 861 ,463 
: eee woneeeee $1,920,802 $2,124,543 $1,998,621 | {toed interest......-..---.. 46.718 37/898 50.709 

Capital stock.......___._..----- $495,995 $250,000 $250,000! rot; $6,705,001 $6,996,561 $6,050,728 
Surplus and reserve fund________- ime |e 6 see | laa $6,705 oneer 
Undivided poatite x eee nan 72,184 73,827 25,716 | Capital stock__..--------------- $1,000,000 $1,000,000 $1,000,000 
Deposits __- Anno tectaetgen 1,199,258 1,642,508 1,604,386 | Surplus __- ae te. 950,000 900,000 900,000 
Other liabilities - heiebese 3,365 8,208 3,519 | Undivided profits et aes eS il Rey; E onthe ie Arn 

apn Dibclingk - 682, 032 ,6 
Total................-------- $1,920,802 $2,124,543 $1,998,621 | Deposits ---------- oe» - a oa 
Note. —€ ompany paid 6%, / dividends on its stock in 1905. Interest | ES haem sc! ns $6, 705,001 $6,996,561 “$6, 050,728 
paid on deposits of $500 and over, 2%. Note. —Company paid 8% dividends on its stock in 1905. Interest 
+ aid on deposits of $500 and over is 2% an 
Trust Co. of North"America (Philadelphia). “i‘-"- |? . . : : vt 
Dearne Nov. 28 05. May 29 05. Nov. 21 ’04. West Philadelphia Title & Trust Co. (Philadelphia). 

"Se See $78,086 $61,636 $52,768 | Resources— Dec. 31°05. June 30’05. Dec. 31 04. 
Due from banks, &c_____ io ee ce 315,654 579, "396 531,842 | Real estate mortgages- ---------- $589, 466 $651,316 $573 ,991 
Loans upon collateral-_-...----_-- 2,757 842 2,567,248 1,977,126 | Stocks and bonds- - ------------- 320,251 325,198 294,304 
Loans upon bonds and mtges----- 77,500 77,500 77,500 | Loans on collateral ------.-------- 2,030,100 2,021,320 1,820,445 
Stocks, bonds, &c.____--___- - 1,190,760 1,477,956 1 245'543 | Real estate... .----- Pees ee 92,714 93,714 _ 93,714 

Real estate, furniture & fixtures- 379,047 379 047 379,047 | Cash on hand-----..-------- 1 99,072 
Other assets. Hd 1 Tw 5,614 4,388 6,394 | Cash on deposit -- -- - - - 457 ,048 432 ,228 | 442,893 

; sce | Other assets- ------- EE A ee 25/011 25,227 25,372 
Total. .-...-- foes ey ea Seesaws $4,804,503 $5, 147, 171 $4,270,220! ‘Total... -.----------- __.---- $3,514,590 $3,549,004 $3,349,791 

Liabitities— a OL Liabilities— 

0, ee $l, 000,000 $1 000. 000 ‘$1, 000, 000 Capital stock paid in------------ $500,000 $500,000 $500,000 
Surplus amd undivided profits _-_-- 269,651 252'056 254,687 | Surplus -.------------- | a By pace 200,000 200,000 200,000 
ae aS Se 3,534,852. 3,895/115 3,015.533 | Undivided Se eae 44,124 27,943 14,941 

: | General deposits - - - - ery Ee 2,770,466 2,821,061 2 634,850 
oe eeca Ee Dee a $4,804,503 $5,147,171 en ee ie ees $3,514,590 $3,549,004 $3,349,791 
Note.—€ompany paid 4% dividend on its stock in 1905. ~ Interest | Note.—The company paid 6% dividends on its’ stock in 1905, 1904 
paid on deposits of $500 and over, 2%. and 1903. Interest paid on deposits of $500 and over 2% to 3%. 
Broadway Savings Trust Co.a (St. Louis). Commonwealth Trust Co. (St. Louis)—Concluded. 

Resources— Dec.31, 08. May 29,’05. |  Liabilities— Nov. 9,’05. May 29,’05. Nov.30,’04. 
ree op—eee  rae $285 's36,189 | Capital stock...--.-.------- __. $2,000,000 “$2,000,000 $2,000,000 

Commercial pa 4 and investment securities____ J (150,439 | Surplus and undivided peaite. -.-- 3,925,034 3,921,851 3,851,731 
oe Rk £524 SER ae 91,193 48,650 | Dividends _.----------- A = ai Se oo 370 
Due from trust eounpanies and banks_________- 87,874 38.494 ne animes RBS oS gpd SS oo 55,000 
Ds to a ee ie 7,277 TPAD, 5c pwn none enone =anenn 8,381,678 9,914,857 9,978,462 
RS ie aus 4,948 651 

ae ae aa Te ee 27%) SNe a $14,306,712 $15,836,707 $15,885,563 
a Ae naga ee oD _... $476,518 $276,172 Note.—Company paid dividends of 21% on its stock in 1905. Interest 
Liabilities— on deposits of $500 and over, 2 and 3%. 
Capital stock .............-- ee -..- $100,000 $100,000 | i 
Surplus. easanres as nanbenteiers (i 0/000 | Mercantile Trust Co. (St. Louis). 
Undivided } profits - RES FOG PERNA PAIRS 4,478 950 Resources— Nov. 9 ’05. May 29 ’05. Jan. 11’05.a 
Deposits ______ E ST a ae REPS 346,515 OG DR eioood ee en hesa< a $18,367,774 $15, 027 ,359 $14, 138,292 
ig RR he erie eiiapmnbenanne ais 15,525 200 | Bonds and stocks.....--.------- 3,309,561 6 '305,984 4,771,939 
—-- -- | Cash items in course of collection - - 258,456 . ier rae 
ee . Scat eae $476,518 $276,172 | Cash in vaults and depositories.... 4 495, 544 5,204,214 7,544,971 
, Statistics for c Yale andar ten 1905. | Other assets-------------------- '349, 970 710,000 712,957 
nterest credited depositors during year_.___.___.___._.__ $4,478 - -” 
Amount ——_ Og eee ee none Tes ones Shee cena epee ds Bo < $27,281,305 $27,737,400 $27,168,159 
Amount deposits receiving interest__...................-. all | a 

= ; onal ita 207 eae aie PE ag eee oe $3,000,000 $3,000,000 $3,000,000 
Rate of interest paid on deposit. ......... 2% current; 3% savings | SOP ius and undivided profits. 6,848,196 6,708,501 6,753,212 

Sera siness 2c, 3. Reserved for taxes.....---------  ------- | 
CDRS Reine Bee. 20 Sees a ty ys int. one widend- 94 476 247,476 96,501 

: fund an iristmas dividend--.. 234, 
Commonwealth Trust Co. (St. Louis). | UNE aldiceans.<ackhenep. 17,198,633 17,661,423 17,318,446 

Resources— Nov. 9,’05. May 29,’05. Nov.30,’04. | 27 = e07 72 2 
Loans .- ____._------- $9,159,757 $9,985,351 $8,854,817 | Total.........--------------- :281,305 $27,737,400 $27,168,159 
Bonds and stocks. ___- Bar a aa 666,570 864,808 1,062,460 Note.—Company paid 20% on its ear in 1905 and 16% in 1904 and 
Real estate - t 5 anni ok ood _.. 1,252,664 1,188,644 1,188,644 | 1903. Interest is allowed at the rate of 2% on check accounts and 3% 
Other assets_ skin 14,479 34,806 53,190 | on time certificates and savings accounts. 

Cash in vaults and depositaries..__ 3,213,243 3,763,097 4,726,452 ain May 1904 the Mercantile Trust Co. absorbed the American 

Central Trust Co., and the figures for Jan. 11 1905 are of the consoli- 
pe eee $14,306,712 $15,836,707 $15,885,263 | dated institution. 
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Mississippi Valley Trust Company (St. Louis.) Missouri- Lincoln Trust Oo. (St. ‘Louis)—Goncluded. 
Resources— Dec. 30 05. June 30 '05. Dec. 31 ’04 
{ Real estate mortgages 5,990 © $326,943 $342,371 | ,, Liabilities— Nov-9.'05. May 29,05. Dee.31,’05 
Stocks and bonds 9,354,122 7,757,863 | Capital stock. -- -.-- $3,000,000 $3,000,000 
Loans on collateral 8.453.036 8.776.133 | Surplus and undivided profits..__-_ 1,062,409 1,073,489 ; 
Loans on personal securities 3,004,441 1,204,012 | Bebe pe ‘and mortgage bonds. aeare yy No 
al estate. 408/304 "495.857 EEE  canbacb tones iil pe — 114 9,072,691 report. 
i} Cash on hand 1,922,680 2,351,632 | Other liabilities__ - : 707,628 204,292 
ash on deposit 2,756,847 4,335,975 Ry oon — maemo 
Other assets 101.625 109, 916 SENS eitode es eae ten. dered .- $13,191,141 $13,874,063 
ond ua. iat hed a | Note.—The Missouri-Lincoff Trust Co. was formed in 1904 by th 
f bee $24,550,926 $26,327,998 $25,373,759 consolidation of the Missouri Trust Co. and the Lincoln Trust Co. 
Capital stock. $3,000,000 $3,000,000 $3,000,000 
Surplus fund. 3,500,000 3,500,000 3/500,000 
Undivided profits 2,084,669 1,913,037 1,881,508 | St. Louis Union Trust Co. (St. Louis). 
Deposits (demand) Qi711/413 L1119'363 10/808'346 | 
sits (demanc 36: 2Q° 1? 
pt 4 oe , ws Resources Dec.31,’05. May 29,05. Dec. 31,’04 
Other liabilities _ S170 277283 54,731 | Real estate mortgages -___- ----- $1,337,767 -----. — $866,360 
Total. - 24,550,926 $26,327,998 $25,373,750 | bOaNS -- - «|. -- 5---------------- 1 fle cae 
sis jo Cie Ye oan aot» | Mantas ati das naiaag- “aabeee “Eg SERRE 
Total net profits for year ---. $683,160 $616,410 | Cash on hand haat 595, "990 5,296,197 { 656.420 
Interest credited depositors during year_--_--- 408 ,594 347 ,327 Cash on deposit __._._............. 3,825,619 110,771.00¢ 
Expenses of institution same period , --- meee Eb ---— -pnythenlalahehdenettaetaiaa "122'689 16.472 anaee 
mount dividends on company’s stock 480, 480,000 | 7 aaa nealeeieataiail ‘000 ~=—- 100.000 
Amount deposits receiving interest - - Pe --Int. paid on all deposits. Safe deposit vaults -----..---.--- 100000 ae. 100,000 ____ 100,000 
Rate of interest paid on deposits. -- - ---2 4, ty t Pe Be TN aa aditnn wo ncenvintinttccned $31,461,439 $30,985,928 $33,056,120 
8. | 
" . we Liabilities — 
Missouri-Lincoln Trust Oo. (St. Louis). | Capital stock _.................. $5,000,000 $5,000,000 $5,000,000 
Resources— Nov.9,’05. May 29,’05. Dec.31,’04. | Surplus fund ____......_.....--- 5,000,000 5,000,000 5,000,000 
 dideesanends . $5,345,225 $4,740,776 | Undivided profits pi camentie ts 930,823 799,214 521,479 
: Bonds, stocks, etc........-.-_--- 4,085,757 6,002,688 Dividends unpaid ____.___._-.- A 150,000 600 150,000 
OE aS ----- 1,000,000 750,000 No | General deposits _............-.. 20,371,616 20,186,114 23,275,641 
Cash on hand and in banks_ : > ,088,259 2,268,763 report. RT cccanmidgeiud ibaa 0 Geaanetke wei 
Other assets... ..-.-.- Conon 671,899 111,836 Reserve for interest ............- Cee = nandeo 9,000 
, se nae -$13,191,141 $13,874,063 | ah a a nce tienen sated $31,461,439 $30,985,928 $33,956,120 
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Bankers’ Trust Co. (New York). Broadway Trust Co. (New York)—Concluded. 
Resources— Jan.1’06. Jan.1’05. Jan.1'04.;| _ Liabilities— Jan.1’06. Jan.1’05. Jan.i’04. 
: Stk. & bond investm’ts (book val.) 0, — 397 $5,564,335 $4,003,129 Capital stock_..._.._.._.________- $700,000 $700,000 $700,000 
Loaned on collaterals 25,588 10,246,521 4,249,018 | Sur. fd. & undiv’d prof. (book val.) 462,519 435,035 419,143 
Other loans ------ 402613 779,109 1,347,411 | Deposits subject to check-------- 3,550,704 
Due from banks, bankers & brokers 20,444 26'676 15,546 | Certificates of deposit_._.......__- 209,910; 4,040,505 2,736,690 
Cash on deposit. - - 4,948,431 3,142,300 1,234,814 | Amt. due as executor, adm’r, &c_ - 15,788 | 
Specie 33,937 | Amount due trust companies- - - - - 49,735 Fle ae 
Leg’l tend’r notes & bills of nat.bks. 14,745 387,910 757,459 | Amount due banks and bankers. - - 60,715 102,704 28,790 
Other assets _ . 94,937 40,57 Amount due savings banks- - - - - - - 52,899 rane 15,000 
— ——————— | Other liabilities. .......- ack 46,924 15,994 25,133 
Total __ $24,137,158 $20,241,788 $11,647,955 ~ 9+ SR 
Liabilities— a ee - — $5,149,194 $5, 466,430 $3,924,756 
Capital stock- $1,000,000 $1,000,000. $1,000,000 Supplementary— 
Sur. fd. & undiv’d prof. (book val.) "876, 275 703,599 557,064 | Total amount of profits during year $218,347 $152,086 $142,952 
Deposits subject to check 14,125,528) Int .credited depositors,same period 80,933 52,827 48,148 
Certificates of deposit 1,336,662} 13,313,639 9,264,649 | Expense of institution, same period 54,177 49,167 45,039 
Amt. due savings & loan ass’ns 19,333 Amt. of divs. declared, same period 42,000 ee aman 
Amt. due as executor, adm’r, &c 728 ,503 | | Amount of deposits on which in- 
Amount due trust companies 2,293,250 Dee § Agawee terest is allowed_._._________. 3, cyt 750 4,315,104 2,780,429 
Amount due banks and bankers 1,432,983 2,174,081 734,575 | Rate of interest____._.-__- 7 2.446% ais te in dgoe 
Amount due savings banks_ 260, 1947 513,950 86 ,334 
; ilities > € 3 
Other liabilities - 2,063,672 _ 40,685 __ 5,833 Brooklyn Trust Co. (Brooklyn). 
Total . $24, 137,158 $20, 241,788 $11,647,955 Resources— Jan.1°06. Jan.1'05. Jan. 1 ‘04. 


Bonds and mortgages hesdbeeslilanens 


Supplemen‘ary $300,000 $486,000 $508 ,500 
a $719,280 $234,902 Stk. & bond investm’ts (book val.) 7,906,311 8,311,018 6,507,841 































Total amount of profits during year $1,155 

Int.credited depositors,same period 647 415,064 81,803 Loaned on collaterals- ---- 9,273,501 6,186,050 6,107 ,824 
Expense of institution, same period 161, ‘323 131,997 69,673 | Other loans_-_-._.__--- : q 804,585 708 ,814 830,474 
Amt. of divs. declared, same period 70,000 Saeee «> deebdn | See 101 91 95 
Amount of deposits on which in- | Real estate. -.-.-.-- on . 98 ,262 99,807 135,279 

terest is allowed. .. 19,758.110 18,100,531 10,040,898 | eae oe 1,295,228 2,617,742 1,805 556 
Rate of interest - - -. - ne RR eae epee } yoo seknnowes bills = se pot ‘ sa ase 

€ tend’r notes ils of nat.bks. 32, 435,240 20,0 
Bowling Green Trust Co. (New York). i iene. 7'678 

Resources —~ 1°06. Jon. 1°05. Jan. 1°04. | Other MEE. s0nnns—oe- 222,382 68, $14 _ 107,282 
Bonds and mortgages 87,000 2 ess : aceasta a 
Stk. & bond investm’ts (book val.) 6,862,295 6,499,386 5,882,623 Total a _ $20,325,163 $18,913,577 $16,722,866 
Loaned on collaterals - 15,496,168 12,894,256 6,558,519 Liabilities—- 

Other loans — . 858,010 719,409 159,271 | Capital stock-- -- $1,000,000 $1,000,000 31,000,000 
Overdrafts 17 ee ie Sur. fd. & undiv’d ‘prof. (book val.) 2,144,694 1,955,262 1,885,077 
Due from banks. bankers & brokers 1,003,876 809,351 1,224,473 | Deposits subject to check.._._._.. 13,481,074) 
Cash on deposit - “ 2,693,705 3,568 ,646 2,343,385 , Certificates of deposit _- -_--- . 1,784,041} 14,845,756 12,568,452 
Specie 191.343 | Amt. due as executor, adm’r, &¢ 473,919 
Leg’! tend’r notes & bills of nat. bks. 50,000 | 74,994 249,272 | Amount due trust companies ai 58,739 56,236 142,451 
Other assets. - - . 12,292 "73. 596 58,955 | Amount due banks and bankers. - aie wo 50,020 " 

: 2 —-—————- | Amount due savings banks- - - 1,197 ,656 903,182 1,027,513 

Total $27 254,7 6 $24, 932, 062 $16,476,487 | Other liabilities _- “ ~ 185,040 103,121 99,371 

Liabilities _ ee 
Capital stock __-_- $2,500,000 $2,500,000 $2,500,000 | Total--.--- ~-------- $20,325,163 $18,913,577 $16,722,866 
Sur. fd. & undiv’d prof. (book val.) 2,861,212 2,855,311 2,790,811 | Supplementar. 

Deposits subject to check 13,125,210 | Total amount of profits during year $957,102 $715,489 $740,602 
Certificates of deposit 79,860: 8,464,315 6,001,172 | Int.credited depositors,same period 470,668 350,055 312,234 
Amt. due as executor, adm’r, &c- - 380,998 | | Expense of institution, same period 110,977 111,944 106,594 
Amount due trust companies 2,551,241 3,044,392 1,247,966 | Amt. of divs. declared, same period 160,000 160,000 160,000 
Amount due banks and bankers 4,207,203 5,153,855 3,081,331 Amount of Spee « on which in- 

Amount due savings banks 1,421,277 1,888,481 757,310 terest is allowed_ Sb haw Bes 519, +4 15,457,640 13,261,444 
Other liabilities 27,705 1,025,706 97,897 | Rate of interest____-__ 2.632 big i Ai FO OENS 

Total $27,254,706 $24,932,062 $16,476,487 Central Trust Co. (New York). 

Supplementary a , ~ , 
Total caneunt of profits during yeai $974,456 $678,751 $603,079 | Resources Jan.1’06. Jan.1 ‘05. Jan.1 04. 
Int.credited depositors,same period 512,836 343,686 253,333 | Bonds and mortgages - - - $397 ,420 $145,586 $320, 552 
Expense of institution, same period 150,731 177,840 109,946 | Stk. & bond investm’ts (book val.) 18,902,121 16,131,813 19,221 1309 
Amt. of divs. declared, same period 175,000 150,000 150,000 | Loaned on collaterals__+_..__--- 44,522,099 38,453,843 22,042,520 
Amount of deposits on which in- Other loans - -------------- 174,002 229,670 286 337 

terest is allowed_________- 20,727,212 16,949.864 10,428,706 | Real estate- - a -__.. 1,021,;446 1,039,854 979 896 
Rate of interest........._- 2.72%, : Cash on deposit _ __ --- ; 9,168,261 4,790,435 4,205,104 

Specie 54,142 
Broadway Trust Co. (New York). Lee’ tend’ r notes «& bills of nat .bks 28,247 24.612 

Resources— Jan.1'06. Jan.1’05. Jan. 1704. Other assets epee vi 223,890 pa 208,085 
Bonds and mortgaze S- $469,500 $410,250 $155,250 P ” ‘ an 42 7 « ; 
Stk. & bond investm’ts (book val 726,199 505,608 1,049,733 Total orade : $74,464,368 $61,043,333 $47,339,016 
Loaned on collaterals. - - - - ---- 1,781,752 2,617,476 1,318,528 Liabilities— it 
eo be ee 1,211, B00 822,839 674,649 | Capital stock $1,000,000 $1,000,000 $1,000,000 
Overdrafts -...-. 206 51 Sur.fd. & undiv’d prof. (book val.) Sy yor 13,229,434 12,462,868 
Due from banks, bankers & brolzers 133, 2 22 127,027 nee Deposits subject to check 54,046,873 ww 
Real estate 5,000 5,000 5,000 | Certificates of deposit - - _ 1,520, 010} 44,794,071 32,140,457 

Cash on deposit ...-.- ne a 727 .710 841,569 609,778 | Amt. due as executor, adm’r, &c._ 1,426,175! 
Specie 37,009 Amount due trust companies E 301,774 357,313 
Leg’l tend’r notes & bills of nat.bks 25,f09 92.849 72,721 | Amount due banks and bankers - 774,945 1,368,181 
8 eee ees 20,489 Amount due savings banks é 259 535 155,004 
Other assets- ae ahidee ae 60,850 43,525 39,047 Other liabilities 512,118 _139, 334 


247,339,061 





Total - 
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Oontesl Trust Co. (New York)—Concluded. 


upplementary— Jan.1’06. Jan.1’05. Jan. 1’04. 

Total amount ot profits during year $3,900,563 $2,949,222 $2,821,697 

Int.credited depositors,same pe ‘riod 1,537,019 1,010,652 998 867 

Expense of institution, same period 297,240 242,814 253,347 

Amt.of divs. declared, same period 800,000 800,000 800,000 
Amount of ooo on which inter- 5, 

est is allowed_ . 53,645,119 42,459,683 28,883,564 


2.64% 


Rate of interest 


Citizens’ Trust Co. (Brooklyn). 


Resources— Jan. 1’06. 
Bonds and mortgages- - ee ame $239,178 
Stock and bond investments (book Value)_---.--..----- P 323,531 
Loaned on collaterals_-_-........-.--- SE TER ee Sey 363,750 
Other loans. ---- Seehhnceh sau need dba aabaaed 369,562 
Overdrafts a ee eoadua seth a daeabbeiids 31 
Real estate-_----- > ae willem 0:0 Ronee das q chained 12, 
CRA kk ens decadent giedsiongnnaavanenbate 234,884 
BOOED 5 «ccc nn nnn cog ni ccesmsegesaencansoscenece paar 19,581 
Legal tender notes and bills of national banks. _.....-_-__- 15,014 
Cash items. - - _ - ee ee ee a ee ee 7. 
Other assets (cnt nisdvtbAadtheneg ee chGame -¢aeeud 17,508 

—_——a . dleddidadis 60tndnabandtenienaitin $i, 595, 114 

Liabilities— 
ie horns otanc otneeneensnwenesssssene $500,000 
Surplus fund and undivided profits (book value)_.__..-..-- 133,891 
Deposit subject to check... --...---.-------------------- 826,207 
Sen vine ctcae se nnehhndieaws ome 16,276 
Amount due trust mapeees a eS a ee 100,224 
PN, 6 S.cncn.+dimughhes secnenoccapeneahobedeny 18,516 

tee ib ac det baagevousserneceoesenet $1,595,114 

plementary— 
Po ¢ ae I RNS CINE onc cccncdascoen cewoewe $15,271 
Interest credited depositors, same period...-.........------- 3. 
Expense of institution, same period_-_---._-...-------------- 9, 
Amount of deposits on which interest is allowed_-_......---_- 922,988 
NE OE TI nk. 65 BB 6 dbaw od cnctadteensnavbnentmenemna 2.67% 
Colonial Trust Co. (ew om). 

Resources— 1’06. 1’05. Jan. 1’04. 
Bonds and mortgages----.-.--..- ria 450 "$i, 7 $96,500 
Stk. & bond investm’ ts (book val.) 2,340,289 2,003,288 2,381,447 
Loaned on collaterals_-...-..---- 16,332,440 18,552,961 11,903,519 
I Saat w ehewne indian 2,613,291 1,385,703 1,474,319 
IN G55 Seluinm « wo ccsneunn 100 176 179 
I. tba iim @ 2,3 2 45,60 ow  - \. . nmekdies  . cede 
Cash ae SES ae es 4,189,499 5,428,926 2,720,999 
REP kiicidinne Guaeok ss hbemghes= 03,496 ‘ 

Leg’! tend’r notes & bills of nat .bks. 192,535 1,153,772 988,183 
Cash items- tas donc ain dh rate ,786 
ge RR aaa 229,715) 140,594 111,893 





$26, 850,601 $28,747,170 $19, 677, 040 


ere ees ee pee 
Liabilities— 
oi, insane dee cnt dosanioging 1,000,000 $1,000,000 1,000,000 
Sur. fd. & undiv’d prof. (book val.) 1,824, hf 1,628,904 1,468,872 
Deposits subject to check_---.---- sy 606 ,6) 
Certificates of deposit.......--.-.-. 1,036, O10} 21,186,258 13,890,236 
Amt. due savings & loan assn’s- - - - 41,345 | 
Amt. due as executor, adm’r, &c_- 696,314) 
Amount due trust companies- - -- - 1,161,556 2,259,425 1,428,391 
Amount due banks and bankers. - - 757,137 1,227,422 934,391 
Amount due savings banks-------. 1,311,737 1,396,444 830,847 
Ec cccaddadacéeens 415,789 48,716 124,302 








Amt. of divs. declared 
Amount of deposits on which in- 





Empire Trust Co. (New York). 














144,192 
same period 300, 


Resources— Jan.1’06. Jan.1’05. Jan.1’04. 
Bonds and mortgages - - $300,368 $250,000 $20,267 
Stk. & bond investm’ts (book val.) 608,142 166 ,048 541,585 
Loaned on collaterals _____- chs ote ,965 ,986 1,584,303 1,009 ,280 
Other loans-----_.-. Joie hades 654,234 371,825 221,507 
ERENT RR ICTS 1,36 eerie 
Due from banks, bankers & brokers 336,737 159,618 60,499 
Sie ea a RRA Se aS “Ss eae 15,63. ee. xecsuhe 
ee NE ot ee Lt 1,013,042 1,313,897 428 ,458 
ED ind sa winw an sible’ ug @ wh amt 6,4 
Leg’| tend’r notes & bills of nat .bks. 14,310 26,543 10,799 
CMON. cose itecancnocas 118,085 69,173 41,594 

Total__.............+......-. $5,144,310 -$4,782,008 _ $2,338,068 

Liabilites— 

Capital ite hn ooh hs ct eatin $500, $500,000 $500,000 

Sur. fd. & undiv’d prof. (book val.) 1,069,083 1,029,074 504,143 
Deposits subject to check.__...-- 2,710,797 
Certificates of deposit .........._- 173,111} 2,455,107 986,051 
Amt. due as executor, adm’r, &c__ 2,052 
Amount due trust companies. _.__ 18,397 27 ,234 46,491 
Amount due banks and bankers_ 371,668 320,3 148,689 
Amount due prmee s banks_ .-_-.-- eS 
| 6} eee 230,764 400,377 148,614 

F meen SES «oh 5 ee en ec nee $5,144,310 $4,732,098 $2,333,988 

gp mennae ed 
Tota amount of profits during year $209,153 $167,462 $100,019 
Int.credited depositors,same period 85,100 55.060 35,259 
pumenee of institution, same period 60,953 81,647 38,364 
Amt. of divs. declared, same period theese - Se! | Wack de 
Amount of deposits on which in- 

terest is allowed__............ 2, ae 000 1,540,000 1,113,669 
Rate of interest... ...........s.- ree. 2b. asda lela me 

Equitable Trust Oo. oer York). 

Resources— Jan.1’06. Jan.1’05. Jan. 1’04 
Bonds and mortgages-_-_..___--.- $2,651,000 $2,734,500 $2,437,500 
Stk.& bond investm’ts (book val.) 3,451,301 11,323,699 1,582,247 
Loaned on collaterals___-......-- 23,373,663 34,543,315 26,637,477 
SSS a 35,425 33,699 35,052 
SN goin tude du dinbtin 4 480 1,261 
Due from banks, bankers & brokers etuiaee aie 
geah ag | RST ET eee 2h « ae ot 5,092,023 3,456,111 

See & bills of nat.bks. 8,050 194,431 129,179 

ther nds cone ches caqmcdatas 7,465 303 ,678 371,603 

MNS chi de ew wens Secs ace $32,392,450 $54,225,826 $34,650,431 

Liabilities— 

I CN fii cn smndavatinnn $3,000,000 $3,000,000 $3,000,000 
Sur. fd. & undiv’d prof. (book val.) 10,214, 068 9,639,130 9,037,763 
Deposits subject to check-------- ,302, 

Certificates of deposit.........--- 3 20,108 30,674,552 19,344,226 
Amt. due as executor, adm’r, &c_- 797,812 

Amount due trust companies-- --- 1,494,301 5,158,352 1,982,909 
Amount due banks and bankers-_-- 692,064 1337 893,077 
Amount due savings banks------- 1,068,785 2,713,984 82,614 
Cera BEI... on nec cmncccee 493,770 259,470 309,839 

, SS eee ee $32,392,450 $54,225,826 $34,650,431 

Su ven pf 
Total amount of profits during year $2,021,563 $2,048,982 $1,538,306 
Int.credited depositors,same period 876,643 875,068 543,314 
Expense of institution, same period 149,907 137,185 


300,000 270,000 











f men one eer ey ae - -- -$26,850,601 $28,747,170 $19,677.040 terest is allowed. --....-.-.--- 18,386, oe 38,218,199 21,779,798 
Total amount of profits during year $1,191,591 $933,083 $874,577 | Rate of interest.--.--..--------- 2.92% = ------ = -- 
Int.credited depositors,same period 8,570 576,245 504,421 Farmers’ Loan & Trust Co. ‘(New York). 

Expense of institution, same period 172,649 164,801 161,078 R net Ja an. r 06.. Jan.1°O5. J 1'04 
Amt. of divs. cocesed, same petted 100,000 100,000 100,000 Danke and macteuaen 31. 31'028.000 sont os. 
se =. gleaned Stk. & bond investm’ts (book val.) 23, a7 1a? 21,058,973 16,033,883 
mR — io CTR te a0 ary yt SB:001.508 16/A08.008 Loaned on collaterals... .....---- 088,507 47,784,440 28'554/092 

ate of interes < ee . “as ~ « " y 1) SS Ay ee Other ay et og ee sien tet | eer 1,536,750 

olumbia 8 0. ew xXork). ue from banks, bankers & brokers ‘ ¥ Riese 

Resources— ¢ Jan. 1706. | Real estate_.--.--.--- ee ae 450, 1,455,546 1,455,879 
Stock and bond investments (book value) --....--.--.----- $1,000,000 gach _ ee ee 1 11,227,521 5,906,440 
I scent cbwe es anes an dienes o PEERS FES 3,288,400 woo eno nn nn 1 1930} 
ons aren tiataiciouk wield an etinaine canes 345,863 Leg’ 1 tend rnotes & bills of nat.bks. 2,500; 3, 008, 405 2,809,220 
Specie de EE ERE SDE TE BOD EEA ED TP PE REOO wn osnccsageakces,  ssaunoad 3,008 522,558 

der not es and bills of n Min Pc cencces ee 
eke ater nates pees sts aati NTE Ns SAE Se 10636 rete dash ko in sik deo dh go he te $79,445,202 $91,077,662 $57,871,021 
Re cet es Sh ee lead iabilities— 
tio teacgedetedeetenara 4,854,727 | Capital stock....-...--..-.-.-.. $1,000,000 $1,000,000 $1,000,000 

Liabitities— oa awe) 40s Je $4,854,727 | eur. fd. & undiv’d prof. (book val.) 6,969,276 6,727,239 6,934,388 

Capital in hha On tie ee oa Ces ere 5 Deposits subject to check- ------- 51,344, : 
Surplus fund and undivided profits (book value). .-_-.--._- 1,024,810 | Certificates of deposit - -- -- -- tan ,890,621} 75,516,080 45,615,920 
TO Os nutekuirpe saswhansbinnanhanda 2,464,919 | Amt. due savings & loan assn’s- -- - 15,027 
Ceutificates ERE Mi ee ea 254,724 | Amt. due as executor, adm’r, &c__ 3,803,838) 
Amount due as executor, administrator, &c_........-----.-- 3,700 | Amount due trust companies- - --- 3,051,842 3,807,100 1,530,106 
Amount due trust companies. ..............-.-..------.- 75,942 | Amount due banks and bankers. - - 679,506 1,358,709 167,980 
Sane Gag pemes end bankers... 2... 2. 22 ooo eee 28,050 | Amount due savings banks- ------ 2,792,917 2,196,453 2,369,636 
Other liabilities _ - phe CORRE SEE TE EE 2,582 | Other Habilities.._.....-...-.... 897,941 472,079 252,992 
Sat Le tae i iy 2 205 CRE Se $4,854,727 | rr $79,445,202 $91,077,662 $57,871,023 
supr plemeniary— a T vy erent al oasiee during year $3, 053,560 $2,435,282 $2,540,583 
PE PI) Ppl ee $38,771 otal am ’ ’ , ’ 
ane 4 during xe ‘period ee. OS ROS 6,362 int. —— mo mg —_ a ’ 194,751 ey 168 1,415,805 
a oe ae ala xpense of institutio: . J " 
pop bar eget ved are ae ee a Amt. of divs. declared, same period 400,000 400, 400, 


Amount of deposits on which interest is allowed_........... 2,754, ‘670 








Amount of deposits on which in- 





2 
ne Cen ® ~~ ~~ 20ner cer netenrn baherte ta tins — terest is allowed. .....------- 67, a8, 750 77,236,300 44,441,848 
Commonwealth ess Ge. Glow York). Pe Mate of interes... 5568s. SRP AS SNE IE PL 
Resources— 1°06. Ja 05 an. 104. : 
ste pond investm’ts (book val.) "$726,286 ” $688,164” $638,004 Fifth Avenue Trust Oo, (New York). 
Loaned on collaterals_......-..-. ------- 29'500 49 ,231 Resources— Jan.1’06. Jan.1’05. Jan. 1’04. 
DE rte: ory ~ soo seee 7,600 20, Bonds and mortgages- -----~_----- $626,900 $510,500 $510,500 
es 6 Sees | ee Stk. & bond investm’ts (book val.) aes 726,907 6,626,663 3,741,047 
J 4 eee 9,017 419,950 96,929 | Loaned on collaterals. --.---..--- 1,033,255 9,586,347 8,287,656 
ee a ae halts 150}) RE Ms di ewsncaemncenso 81,271 781,442 19,875 
Leg’l tend’r notes & bills of nat .bks. 90! 4,746 Pie Be LS Cree eee SE: | ceoindlivge ots dh amen 
ate oe OS ee Ae PRES ke 1,922 | Due from banks, bankers & brokers ---.-.. -.----- 5,862 
- CO GEE SI fo one ecamwsnoce sees ed 2,533,765 1,532,271 
(EEE 6D EN oS pl 735,492 $1,124,950 GOES. IS | BO 24 nec gedb ne weeds ocns> F 
L sabutities sans Leg’] tend’r notes « bills of nat .bks. 65,800 151,082 105,154 
Capital stock _ - $500,000 $500,000 $500,000 | Other assets... ......-.-.-..---- 182,563 160,021 154,053 
8 n ‘of. (book val.) 44, 416 16,850 14,406 - 
nd ag Si sate 1/045) oe $19,733,822 $20,349,820 $14,956,417 
Amt. due as executor, adm’r, &¢__ 13 607.682 313,509 iabilities— 
Amount due banks and bankers- 1£0,000 Pe oe ee Pree $1,000,000 $1,000,000 $1 ,000,000 
GOtmes Mebiteiee. ............-. 17 418 235 | Sur. fd. & undiv’ d prof. (book val.) . it "626 1 ‘472, 956 1,300,702 
ed Deposits subject to check. .------ 16,123,12 | 
eae eine ins Oe $735,492 $1,124,950 $828,151 | Certificates of deposit. -__.._--.--- 652, 162 17,627,801 12,511,681 
Supplementary— Amt. due savings & loan ass’ns_ --- 34,364: 
Total amount of profits during year $253,569 $1 16, 059 $351,020 | Amt. due as executor, adm’r, &c_- 25,131 : Gane : 
Int.credited depositors,same period wes 2,071 105,870 | Amount due savings banks- -- - -- - 199,867 236,885 132,034 
Expense of institution, same period 220,802 106,364 141,826 | Other liabilities..........-..-.-..- 86,543 12,179 12,000 


Amount of aig on which in- 





terest is allowed. 470,074 178,835 














.--$19,733,822 $20,349,820 $14,956,417 
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Fifth Avenue Trust Co. (New York)—Concluded. 





upplementary— Jan.1’°06. Jan. 1’05. Jan. 1’04. 
Tots amount of profits during year $860,728 $771,883 $556,098 
Int .credited depositors,same period 485,919 376,220 322,400 
Expense of institution, same period 90,738 79,931 77,557 
Amt. of divs. declared, same period 120,000 120,000 120, 
Amount of deposits on which in- 

terest is allowed.........-.-. 16, 818, 100 17,538,865 12,356,715 
Rate of interest ee 2 ee a - hemes | ee 

Flatbush Trust Co. (Brooklyn). 

Resources— Jan.1’°06. Jan.1’05. Jan. 1’04 
Bonds and mortgages - $380,930 $326,380 $305,300 
Stk. & bond investm’ts (book val.) } 257,106 164,531 
Loaned on collaterals. _ 1 089,406 868,91 
Other loans-- : 188,835 91,507 
Real estate - atin : 65,374 36,208 
Cash on deposit_____ - siheed > 187,226 158,298 
Specie 
Leg’l tend’r notes & bills of nat.bks. 39,570 197,667 84,008 
Other assets... - ~~ -- 55,458 18,05 17,271 

le . $2,978,299 $2,330,051 $1,726,041 

Liabilities 
Capital stock_ $200,000 $200,000 200 ,000 
Sur. fd. & undiv’d | prof. (book val.) 167,863 155,301 145,000 
Deposits subject to check... --.-- 2,315,699) 


Certificates of deposit ..........-- 80,691 1,839,944 






1,272,508 


100,000 
8,532 








Amt. due savings & loan ass oe 22,489 
Amt. due as exec &c_. 4,931) 
Amount due savings banks. -- -. -- 150,000 125,000 
Other liabilities... ~~ -- peeks 36,624 9,806 
Total nah tvegeitlininen $2,978,299 $2,330,051 
Supplementary 
Total amount of profits during year $120,845 $82,447 
Int .credited depositors,same period 42,120 33,651 
Expense of institution, same period 36,289 24,061 
Amt. of divs. declared, same period 12,000 12,000 
Amount of deposits on which in- 
ter est is allowed sagesteeetdeese See 1,964,955 


Rate of interest..............-. 2.29% denise ws 


Franklin Trust Co. (Brooklyn). 
Jan.1’06. Jan.1’05. 


Resources— 


Bonds and mor tgages..-........- $500,475 $570,900 
Stk. & bond investm’ts (book val.) 6,313,185 5,045,19 
Loaned on collaterals_.........-.- 3,607 ,055 2,553,097 
Other loans _- aos aedianaiceaiaigaiol 2'682,288 2,270, rh 
SE See 27 
estate... - Milo ete eo ge. < 484,524 

Cash on deposit - - - nélauboidaham, ae 2,088'834 
Sl A ee 1h aoe} 
Leg’l tend’r notes & bills of nat .bks. 60,489 223 ,472 
en, hin otis es ademas be 82,269 _58, 494 


, es -$14, 980, 782 $13, 225, 257 
Liabilities— 
Capital stock _-. -- $1,000 
Sur. fd. & undiv’d prof. (book val.) Hy rth ,364 
n 6 


Deposits subject to check _- -- -- ,606 
2,013, aoe! 9,795,545 
4 


,000 $1,000,000 
1,591,010 


Certificates of deposit .-.......-.-- 
Amt. due savings and loan ass’ns __ 


Amt. due as executor, adm’r, &c __ 360° 590) 

Amount due trust companies. --.-- 243 ,339 124,733 
Amount due banks and bankers. 3 sihinstinite 
Amount due savings banks. _---.-- 529,340 572,406 
SE Sse cactacatsnaen 170,034 141 552 


-$14,980,782 $13 ,22% 257 


, eee sWbiwccéiaes 

Supplementary— 
Total amount of profits during year $728,319 $506,428 
Int. credited depositors,same period 273,478 200 
Expense of institution, same period 110,712 108, 1 35 
Amt. of divs. declared, same period 120,000 120,000 
Amount of deposits on which in- 

aes 11,597,828 10,115,823 
| See 2.67% Bape 


Guaranty Trust = Gow York). 





$1,726,041 


$77,311 


1,117, 285 
275 


50,000 
1413176 


396 ,342 
66,776 


$10,692,595 


$1,000,000 
1,552,974 


7,215,957 


31 0 692.5) 595 


$489,562 
193,486 











Resources— 1’06. Jan.1’05. Jan.1’04. 
Stk. & bond investm’ts b heck: val. eis, 007 ,637 $15,548,665 $8,896,682 
Loaned on collaterals.........-... 18, "220 31,873,677 21,651,158 
nd adnd dines guess 2,776, ‘ 2 3 520,309 655 ,438 
esse 20 18 
Due from banks, bankers & brokers 1,046,508 463,512 3,257,996 
np chendignte Cadets _.iiieediede 0,373 
pe ee 5, ae 13,486,975 5,987,588 

YP eGR Sem 
reese ‘1 tend’r notes & bills of nat.bks. 18,070 130,231 55,909 
do dcdnece«scunadubs« 7,309,750 1,959,476 383 ,559 

Total.............-.-...-----~.-$49,756,511 $66,982,867 $41,018,720 

Liabilities— 

0 eer 2,000,000 $2,000,000 $2,000,000 
Sur. fd. & undiv’d prof. (book val.) 3 ,941 crt 5,507,196 5,102,577 
Deposits subject to check... ...... 33,539 ,1 

Certificates of deposit _._.....----. 2,192, a 54,961,721 31,450,565 
Amt. due as executor, adm’r, &c_- » $82" 

Amount due trust companies- _.-_- 19 2,131,403 1,323 ,208 
Amount due banks and bankers. -- : 513, 608 2,001,775 111,952 
Amount due savings banks- ---_-.-.-. 194'182 321,230 337,090 
Other liabilities. ................ 1,424,311 59,542 693 ,327 

RES al ih ie Ne ae $49,756,511 $66,982,867 $41,018,720 

Supplementary— 

Total amt. of profits during year.._ $2,661,872 $2,288,520 $2,050,228 

Int. credited depos., same period... 1,496,407 1,155,087 1,083,032 

Exp. of institution, same period -_ 257,143 257,348 231,667 

Amt. of divs. declared. same period 400,000 400,000 400,000 

Amt. depos. on which int. is all’d_. 37,413,700 56,310,312 30,828,420 

E> eee a ©8~=— arene. i> waseend 
Guardian Trust Co. (New York). 

Resources Jan.1’06. Jan.1’05. Jan. 1’04 
Bonds and mortgages_-_......--.- $269,950 $211,800 $261,500 
Stk. & bond investm’ts (book val.) 457,460 450,460 359,872 
Loaned on collaterals. -........... ,288,731 2,259,984 1,057,456 
dam bndbnavtiadeasnad 244,4 os 177,905 28,609 
te eB naitetiade .. A ~-teedechit ° «ean 
Due from banks, bankers & brokers 568, 733 95,972 17,831 
a. J ne sacabconncuncoe 629,834 299,064 210,211 
DD othe Sia nh decimate ennnasio 72,261 \ 

Leg’| tend’r notes & bills of nat.bks. 27,982 52,472 45,238 
Cash items. .-..... 8 


Se ee 61,09 


54,375 27,387 





Other assets 











98,599 











Pndh dieanesesasacondna -- $5,675,211 $3,566,044 








$2,079,318 














Guardian Trust Co. (New York)—Concluded. 














Liabilities— Jan. 1°06. Jan. 1’05. Jan. 1’04. 
0 ES SS ee 2 ee $500,000 $500,000 $500,000 
Sur. fd. & undiv’d prof. (book val.) 583,348 543,623 530,261 
Deposits subject to check... ...-- 3,503,367 
Certificates of deposit. _........- 122,526 2,147,838 949.086 
Amt. due as executor, adm’r, &c-_- 16,432) 

Amount due trust companies aa 390,196 18,108 

Amount due banks and bankers-- 423,113 257,979 

Amount due savings banks- - - - --- 118,084 93,495 2 
Other liabilities. __.-.._-- op 18,145 5,000 3,000 

a pe eee ee $5,675,211 $3,566,044 $2,079,318 

Su plementary— — 

Total amt. of profits during year-- $205,838 $134,121 $129,939 

Int. credited depos., same period _ - 80,769 37,229 3,071 

Exp. of institution, same period- -- 74,171 68,203 ,963 

Amt. depos. on which int.isall’d.. 4,152,419 2,303,127 4,000 

Rate of interest - did bsadendous ae. . ~—iewes «2 BASRA 
Hamilton Trust Co. (Brooklyn). 

Resources— Jan.1’06. Jan.1'05. Jan. 1’04 
Bonds and mortgages_--._...-..- $646,225 $529,175 $550,275 
Stk. & bond investm’ ts (book val. ) 1,970,329 1,687,488 1,390,321 
Loaned on collaterals.___......-- 4,109,058 4,238,698 4,106,287 
Other loans.-.---.-- pinnate eilanlaks 449,780 442,886 410,824 
Overdrafts .....-.- ntthehhnanen 12. 110 10 
ace atads co voanuhaes 26,407 34,208 35,414 
NS 734,821 911,574 746,584 
Sper De cdc taitessGsseeeteseouuns 620,538 

Leg’l tend’r notes & bills of nat.bks. 13,260 729,696 283,965 
Cash items and other assets. ---.-. 89,568 79,210 80,164 

OE ee $8,660,108 $8,653,043 $7,603,844 

Liatilities— 

Capital stock -_ - .. $500,000 $500,000 $500,000 
Sur. fd. & undiv’d prof. (book val.) 1,065,005 952,683 873,171 
Deposits subject to check - - f 

Certificates of deposit - - - - - -- 6,281,631 5,512,877 
Amt. due savings and loan ass’ ns- 72,744 

Amt. due as executor, adm’r, &c_- 56,063 

Amount due banks and bankers- - - lial a PP 
Amount due savings banks. -_-.-.--. 647,191 835,565 653,370 
Rite wees war awcarere 32,558 83,163 64,426 

5 ae ee ee ea $8,660,108 $8,653,043 $7,603,844 

Supplementary— 

Total amt. of profits during year__ $476,509 $406,830 $344,698 
Int .credited depositors,same period 196,008 157,885 170,893 
Expense of institution, same period 67,904 68,270 56,137 
Amt. of divs. declared, same period 50,000 40,000 40,000 
Amount of deposits on which in- 

terest is allowed_..........--. 6, 961, ah 7,119,118 


Pt ST ES on ckeenncantacee 2.679 


Home Trust Co. (Brooklyn). 


Resources— 
Bonds and ce te ae om OE ee 
Stock and bond investments am © value) - 
Loaned on collaterals-_----..--.-- 
Other loans- ------- Sey. bea 
Due from banks, bankers and brokers_---_..._......-.--- 
Cash on deposit - - - - - inet ast 
I icin: ake-dioeh doshidiedicdsihy saccade th ond ail 
Legal tender notes and bills of national banks__________- 
Pht ethta setckdndoes tc enkaaihee se dcaaees 
ie Was asin eae allah ease ee wee hla a an ean a ek 


Gina wa an Se Pe ee 
Liabilities— 
Capital stock. - - 
Surplus fund and undivided profits (book NS ee et 

Deposit OS fel SS Re 
Certificates of deposit.....................- 

Amount due savings and loan associations -_ - 

Amount due as executor, administrator, &c__......__.____- 
Amount due banks and bankers......./_.____-_-......... 
ne ae aaa ee 
aiid oa naa ae meleedwewecam Sinntuen- edie teas 


, Sa 

Supplementary 
Total amount of profits during year_ 
Interest credited depositors, same period SOE Ts CALLE 
Expense of institution, same period________....._..._____ 
Amount of deposits on which interest is allowed_....______- 
EAE ES AO ELIE EET PETIT 


Italian-American Trust Co. (New York). 


Resources— Jan. 1 ’06. 
ae NONNINE. oo 8 on ses ee $213,250 
Stock and bond investments (book value) __-____ 1,040 
RE Gt GHENONEEDS oo cance cnumacessancsya 310,280 
Rd ith aden thence nenbuow soso mi 514,909 
Due from banks, bankers and brokers_ __.__.._ 154,481 
tt CE 6b co cecndcnuncadads oteebe 177,1 
ER Ee ae eee 13,9 
Legal tender notes and bills of national banks-- 38, 685 
EE ik eaice loa deh on nnagiae adas toes 600 
Ear Se i 061 | 

DE cht bch ndnmacnamencedndasaaantede $1,931,391 

Liabilities— 

a EO ae $500,000 
Surplus fund and undivided profits (book value) 58,455 
Deposits subject to check___......._- Smads 699 052) 
Certificates of deposit. ___...........-..____- 18,760 
Amount due trust companies. -_--......._._.__ 65,986 
Amount due banks and bankers______________ 568,360 
Amount due savings banks____...........__. 0,7 


erin a ihn dh ons wn empire bat ‘$1 931,391 

Supplementary— 
Total: amount of profits during year__.__...___ $70,213 
1 


Interest credited depositors, same period. _-___-_ 14,88 
Expense of institution, same see 39,824 
Amount of deposits on which interest is allowed 726,745 


TE SIE, donk clic asa eta hmastet ak in 2.15% 


ae i sear di tacace teeta he cindiah nn Bie baa da ee 


ae i it a ca a ee 
Legal tender notes and bills of national banks___......_.__- 
NE ETE Ss BPN OIL AIE EE 


BD ntiehatincwnedinwsecdidiaedanachbasesies r 





5,962,247 


Jan. 1 ‘06. 
$385 


427/934 
30,980 
14,394 


‘$1, 127,098 


$500,000 
50,000 


‘$1, 127,098 


$6,879 
1,003 
10,314 
459,742 














i. This is the statement of the Central Realty Co. 
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Jenkins Trust Co. (Brook yn)—Coneluded. 











Liabilities— Jan. 1°06. 
SEE E Ee is ...-.- $500,000 
surplus fund and undivided profit: Oe RN aa 278,193 
Deposits subject to check........-.-.--- = .- |e 
Certificates of deposit.............-..-.. ‘eae ll, 
Amount due banks and bankers_--_._ ~~ _- ‘ 20,199 
SI to bac ann Wb Shines ecashee 59,037 

PRE Rae ee Oks coped dbp Oneesasecéhe dane esruies $2,138,249 

Supplementary 
Total amount of profits during year. _.....-.-- ee $56,543 
Interest eredited depositors, same period_____*_____- fe 9,474 
Expense of institution, same period__ adel ‘“ ‘ 16,875 
Amount of deposits on which interest is OS at ame 
Rate of interest = =< nae 2.20% 

Kings County Trust Co. (Brooklyn). 

Resourees— Jan.1’°06. Jan.1’05. Jan. 1’04. 
Bonds and mortgage = $1,138,783 $818,383 $408 ,133 
Stk. & bond investm’ts (book val. ) 782,425 1,364,402 409 ,388 
Loaned on collaterals __ -- -- 8,597,520 7,127,393 8,705,389 
Other loans_ -- Lae 1,190,838 1,235,694 448,011 
Real estate __ a, EE 210,000 221 ,247 227,294 

Cash on deposit - Tat 943 ,968 542,014 616,239 
Spec ie 115,324 | 
Leg’l tend@’r notes & bills of nat .bks. 35 ,000 j 968 ,259 478,876 
Cash items- Fa See Tee 3,579 
ae ek ae 140,882 81,710 62,737 

0 Fe . _— _$13, 158, 323 $12,359,1 104 $11, 356 ,067 

Liabilities— 

Capital stock. --._- $500,000 $500,000 $500,000 
Sur. fd. & undiv’d prof. (book val.) 1 ,491 ,834 1,395,162 1,295 645 
Deposits subject to check - 4 8/250,301 } 

Certificates of deposit... -_- ii 303,629} 8,884,132 7,906 ,604 

Amt. due savings & loan ass’ns_ - 182! 

Amt. due as executor, adm’r, &c_ 295,798) 

Amount due banks and bankers- 113,515 57,300 91,700 
Amount due savings banks. _-_-_-_- 1 925,105 1,286,100 ery 200 
ee eee 277 ,955 236,409 150,917 

DE dddbsivienaatamad -$1 3, 1158 323 $12 359, 104 $11,356 ,067 


Supplementary— 


Total amt. of profits during year-_- $554,903 $503,514 
Int. credited depos., same period _- 287,151 “296.708 
Exp. of institution, same period_ - 81,114 80,254 
Amt. of divs. declared, same period 60, 000 52,500 
Amt. depos. on which int. is all’d__ 10,688,.5 4 10, 17. 533 
BONGO GE INES oko ee cnndsanse<- 2.62% oh eee oes 


Knickerbocker Trust Co. (New York). 


$501,306 
155,412 
77,473 
50,000 
9,359,505 














Resources— Jan.1’06. Jan.1’05. Jan. 1 ’04. 
Bonds and mortgages - - - $5,101,678 $1,389,406 $905,935 
Stk. & bond investm’ts (book val.) 4,291 ,361 3,194,592 2,606 ,009 
Loaned on collaterals _ - _- 42,413,734 37,912,494 24,187,210 
SE Re ccc wecnne am _ 1,695,877 1:710,041 1,269,601 
Overdrafts 10,019 10,645 1,750 
Due from banks, bankers & brokers 70,378 ae cc omeared 

Real estate ___ Si.weachebeess 1,390,000 856,000 1,011,226 
Cash on deposit - onan das wae _.. 5,623,044 7,996,897 5,149,850 
I A a ol ee 4,347,993) 

Leg’! tend’r notes & bills of nat. bks. 345,845/ 5,691,708 1 859,958 
CT ls oo onc cane nanadheoae 710,641 583,680 489 ,027 

EE Blog. Se ye oe $66,000,574 $59,358,013 $37,490,569 

Liabitities— 

Capital stock. -.--..---....--... $1, 000, 000 $1,000,000 $1,000,000 
Sur. fd. & undiv’d prof. (book val.) 2,982 2'306 2,480,679 2,356,142 
Deposits subject to check -------- 49, 131 1366) 

Certificates of deposit............ 6,467,095; 46,359,378 30,870,200 
Amt. due savings & loan ass’ns _- _- 80,388 

Amt. due as executor, adm’r, &c_- 206.457 

Amount due trust companies. ---_- 2,334,199 4,584,108 1,701,204 
Amount due banks and bankers- -_- 600,970 2,223,132 498,801 
Amount due savings banks- -- -- -- 2,054,187 2,166,279 671,421 
Deposits pref. because secured by . 

of a part of trust co. assets-_---- » I PRI 5 iia gee AE 
eo ee ae 893,600 544,437 392,799 

titi ctvdtiennn adelante ae $66,000,574 $59,358,014 $37,490,569 

Supplementary— 

Total amt. of profits during year__ se 136,594 $2,340,527 $1,950,887 
Int. credited depos., same period_. 1,741,403 1,218,672 944,298 
Exp. of mstitution, same period- - - py 531 323,114 295,126 
Amt. of divs. declared, same period 380, 340, 
Amt. depos. on which int. is all’d_- 58,624°173 51,811,901 26,422,615 
PO I oa ca wcedaunseddne RG. -snebbos |. «Qeeere 
Lawyers’ Title Insurance & Trust Co. (New York). 

Resources— Jan. 1’06. a re ay Be aJan. 1 ’04. 
Bonds and mortgages -- - -.----.-- 13,236,211 $4,3' ,032 ,405 
Stk. & bond investm’ts (book val.) 1,450,687 1 ‘goa. 3a 3,085 ,46 
Loaned on collaterals_........-.-- 2,074,568 4. 864,078 7,007,772 
US eee a 1,598,47 2,604,031 48,784 
Cash - WE no cccace sens chee 1,052,487. 1 964, 505 1,165,423 
CE tiihatinacénudnd vegaes 40,503 
Leg’! Nenilte notes & bills of nat.bks. 2,800 42,264 52,351 
PK Aaccascecosantoonees 7,219 
ere 750,423 66,122 108,935 

a .---$20,213,380 $15,856,662 $16,501,134 

Liabilities— 

Capital stock --.....-.-....---_. $4,000,000 $1,000,000 $2,000,000 

Sur. fd. & undiv’d prof. (book val.) 5,785,712 5,008,272 7,350,150 

Deposits eS to check.......- ,707 ,402 

Certificates of deposit _._.......-- 830,546} 9,529,272 6,715,923 

Amt. due as executor, adm’r, &c_- 157,678 | 

Deposits preferred.._.....-.-.-. 

Amount due trust companies -- .- 1,182 1,161 48,028 

Amount p mg banks and bankers... 2,077,615 280,373 331,730 

co eee 202,240 37,584 55,300 
deb Ala leniche cu sigs dake selnn oe $20,213,380 $15,856,662 $16,501,134 

Supplementary— 

Total amt. of profits during year_. $2,593,749 $1,136,330 $843,012 
Int. credited depos., same period. - 255,376 195,063 262,811 
Exp. of institution, same period_ 1,494,635 96,645 91,540 
Amt. of divs. declared, same period 440,000 120,000 20,000 
Amt. depos. on which int. is all’d_. 7,677,327 9,446,893 7,004,323 
Rate of interest. __ __- Jgéatudawee Re ~~ ssusdiuw “Saceee 


Lincoln Trust Co. Qlew York). 


Resources— Jan.1’06. Jan. 1’05. 
Bonds and mortgages Sees Srrge Ce $1,221 2 $966,000 
Stk. & bond investm’ts (book val.) 4,793,5 4,695,890 
Loaned on collaterals.._.....__.. 6,31 3'B70 2,813,938 
eRe er: oN 3,736,541 2 ,385,272 
ge er ee 1,271 1,638 
Due from banks, bankers & brokers 423 ,77' 776,244 
Pe Gc anccnccunéwiicccs ,566,752 2,316,843 
SP annwhbblebnnons<ehide 198,036 | 
Lee’ tend’r notes & bills of nat.bks. 169,625) 337,525 
Ren tenatBas Biay AS 42,347)\ 
EE er ee ee ee 78, 788) 57,018 

Total...... Riiivaidtctetamtbaed $18, 544, 633 $14, 350, 358 

Liabilities— 

a har a 500,000 $500,000 
Sur. fd. & undiv’d prof. (book vai.) one eee 698 ,440 


Deposits subject to check 
Certificates of deposit. --.-—--- 






Amt. due savings and loan as: a 

Amt. due as executor, adm’r, &c_ - 37 334 

Amount due trust companies. - - -- 337,668 214,398 

Amount due banks and bankers- - - 128,058 55,718 

Amount due savings banks- -.-_.-- 1,842,791 1,533,729 

Ee PDS 6 5.0 eo putoaldn widin 44,565 PRET oe 
snes tie ie i add adie a $18,544,633 $14,350,358 
Supplementary— 

Total amt. of profits during year.__ $987,020 $587,561 

Int. credited depos., same peas. - 464,414 262,119 

Exp. of institution, same period - - 133,812 


12,499,437 


160,969 
Amt. depos. on which int. is all’d_- 16,446,880 
Rate of interest..............--. 2.82% 








Long Island Loan & Trust Co. (Brooklyn). 





sae 











Jan. 1°04. 
$495,000 
1,068,023 
3,917,478 
1,512,507 

24 



























































208,911 
750,064 
332,521 
97,604 
$8,382,351 


$500,000 
500,000 


6,365,145 


213, a 
303, 329 





$8 , 3% 2,351 


$296,250 
168,220 
2 13,769 
280,069 





Manhattan Trust Co. (New York). 
Resources— Jan.1’°06. Jan. 5 a 
Bonds and mortgages- - - _-_- $9,500 9,500 


Stk.& bond investm’ts (book val.) 6,521,143 5, 828; 546 
Loaned on collaterals- ---.---- --- 7,299,642 8,894,287 
CRN Son wondtiancatons 1,870,877 3,625,216 
CEL. on ccccadtiitneagecs 1,000,370 1,000,500 
SE SNL be clita os cdnkindhteaee 81,135 250,688 
TE nc cdunigkundonglim taeda so $16,782,667 $19,608,737 
Liabilities— 
CR SOOO oie vino igs dhe ns $1,000,000 $1,000,000 
Sur. fd. & undiv’d prof. (book val.) 2,219,261 1,970,856 
Deposits subject to check. --.---- 11, 185,375) 
Certificates of deposit._....-..--.- 904,607} 11,746,702 
Amt. due savings & loan ass’ns- -- - 575| 
Amt. due as executor, adm’r, &c_- 412,120) 
Amount due trust companies- - --- 572,597 4,719,623 
Amount due banks and bankers- - - 195,204 80,477 
Amount due savings banks-_------ 73,000 74,578 
Other Habilities...........------ __ 219,928 16,500 
} sea eS ee, ee ae $16,782,667 $19,608,737 
sen ge gen pad 
Tota amt. of profits during year- $892,397 $754,709 
Int. credited depos., same period. - 343,019 271,536 
Exp. of institution, same period _- - 151,661 140,246 
Amt. of divs. declared, same period 11 0, 100,000 
Amt. depos. on which int. is all’d_.. 12, = 959 15,838,442 


OE ERC eee Se. eikases 


Mercantile Trust Co. (New York). 


Resources— Jan.1’06. Jan. 1’05. 
Bonds and mortgages---.-...----- $1,399,575 $1,738,326 
Stk. & bond investm’ts (book val.) 8,787,576 15,841,95 


Loaned on collaterals 


7 
37,641,439 55,732,782 
Real estate.......... 500 











Cae OR Gapemld. un . 2. ci oncscce 10, 372, 806 

Ee ee eae ,054,09: i 

Leg’! tend’r notes & bills of nat .bks. 1,700; 1,118,930 

ES Oe aS ee 4,143) 

ener ember 2e 5: =<. ae oak dcs. 139,707{ 310.762 
NI. Stik cain dh contin disband $52,364,161 $85,134,964 
Liabilities— 

ee ee ee $2,000,000 $2,000,000 

Sur. fd. & undiv’d prof. (book val.) 6, =f 388 6,481,285 

Deposits subject to check.......- a 725,637 

Certificates of deposit........-.-- ,667,779> 55,300,223 

Amt. due savings & loan assn’s- ~~. 19,134 

Amt. due as executor, adm’r, &c.. 2,124,881 

Amount due trust companies. ---_- 1,746,141 13,002,612 

Amount due banks and bankers_ -- 958,382 2,383,876 

Amount due savings banks- ------ Ey sy hd 4,106,912 

OS eee ee 1,828,056 1,860,054 
ib diind She as Ul miinn dee $52,364,161 $85,134,964 
Supplementary— 

Total amt. of profits during year.. $3,029,966 2,736,217 

Int. credited depos., same period_. 1,910,426 1,570,958 

Exp. of institution, same period - - 226,865 193,189 

Amt. of divs. declared, same period 600,000 600,000 

Amt. depos. on which int. is oY ‘a 39,588,897 71,347,743 

RR aS Fe, ere 


Resources— Jan.1’06. Jan.1’05. Jan.1’04. 
Bonds and mortgages de abide ateett ao $788,625 $1, 045, 550 $1,076,500 
Stk. & bond investm’ts (book val.) 3, 041 ,766 , 2491523 2,339,636 
Loaned on collateral. ..-...-.-.-- 5,849, 104 4,863,680 4,178,360 
OS ge ee er ae 454 “ane 157,945 441,210 
Ae Ferre 5 120 
PE ocsn ua ctenns guakiehes 3,000 3,000 46,428 
Cash on deposit 755 ,696 888,818 623,879 
Specie pein doatianei Nee ibis icdenaodaind 74,935) 

Leg’| tend’r notes & bills of nat.bks. 14,420/ 165,765 322,422 
cdcmnsatecneseubdwas 7,961 | 
SS ee, a eee 92,020/ 85,428 91 823 

IE EE pee ee ee $11,082,866 $10,459,754 $9,120, 378 

Liabilities— 

Ss Ch. wcandcaratidinudtiinsia $1,000,000 $1,000,000 $1,000,000 
Sur. fd. & undiv’d prof. (book val.) 1'584,467 1,502,012 1,434,234 
Deposits subject to check_-.--.---- 5,732,734) 

Certificates of deposit ........---- 1,693,289} 7,163,382 5,755,876 
Amt, due as executor, adm’r, &c - 379,164 

Amount due trust companies- -.- - - a =3>D96itenteee |) tei 
Amount due banks and bankers- - - 30,335 159,028 91,010 
Amount due savings banks- -- - ~~ - 525,174 454,961 758,314 
eee 119,804 180,370 30,943 

, 0 EE ee ene $11,082,866 $10,459,754 %9,120,378 

Supplementary— 

Total amt. of profits during year.. $533,120 $458,425 $450,864 
Int. credited depos., same period - - 206,982 172,607 177,011 
Exp. of institution, same period _ - - 70,939 68,410 66,727 
Amt. of divs. declared, same period 100,000 100,000 100,000 
Amt. depos. on which int.is all’d_. 8,211,381 7,777,371 6,605,200 
ante GF MG co cccccscecaccse Sr er 







































































Jan. 1’04. 


208,747 
$13,149,461 


$1,000,000 
1,801,273 


3,690,953 


1,512,027 


Jan. 1’04 

$1,874,23 
8,517,336 
35, 731, 137 
1,000 
10, 833 ,938 
1,125,425 
__ 208,918 
$58,381,993 
$2,000,000 
6,190,900 


37,960,350 


$58,381,993 
2,820,138 
1,407,415 
199,602 
606,000 
45,204,678 
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Resources Metropolitan Trust Co. (New York) New York Lif 
purces— P én w or. i 
Bonds and mortgages - - eo =. Jan.1'05. Jan.1'04.| | Resources— e Insurance & Trust Co. (New York 
Loaned on collaterals ts (book val.) 3,097,698 gta -— gaseuns Bonds and mortgages Jan.1’06. Jan.1’°05. Jan , 
Overdrafts __. Peccsuees _.. 26,643,687 28'317,458 22 $$ ee yee ock & bond inv’m its (book value} + 125, 156 $3,265,182 $4 sen - 
aa. - 1,372 pardon 5 ' oe sag on collaterals__ - - 2 cae ane 9.905.575 8.807.672 
Cc 2 5 oans- te ; 2,665 7,840,57 5 '073 929 
ro deposit - 3,946,422 3195/4492 638.553 Overdrafts i shai ep 10'191-883 12/382/080 10/118 '607 
Leg’l tend ss 10,893 | ° , #,193,12 eal estate __ tp aR : 53,313 ee ne . OU 
Other od ‘ima & bills of nat.bks. 407 983 | 14,672 206.742 Spe on deposit - 2 ere | oes 1,686,208 1,602,317 
ue ae mi 642 36 p++ 206, 7/42 | Specie - wie 395,165 1,394,544 eng 4 
Oral : ; —e_ 344,208 | Leg. tender notes & bills of 1,000,000 . —_ 
- Liabilities $35,081,199 $35,935,690 $28,375,694 Other assets nat.bks. peak ory 3,100,000 3,000,000 
Japital stock ‘ . . - 70,244 586, 995 "623/99 
Sur. fd. & undiv’d 2,000,000 $2,000,000 ‘ Total. _- eer --—— ‘intieealiliiahet 1 
Deposis subject 1a cho val.) 6,561, 066, 6.326.799 toy ny nite on $37,961,900 $40,162,056 $35,567,322 
rtificates of deposit " : : stoc ee 9 i 
Amt. due as execut one: 4 ‘ } 21,808,757 17,821,8% Sur. fd. & undiy. prof.(book value $1 000,000 $1,000,000 $1,0€ 
Street ae tee at ace. &c 156,93 7,821,821 Deposits subject to a... wens) Soeans 2.737.650 2 389.737 
Sms due banks and bankers pe 4 oer 268 387,280 ye my of deposit... - 3 aon hee 33.30 37 
mount du “9 ,832,798 ~*~ e as executor, ' 3,539,672 > 33,307,406 28,5 ‘ 
Other iP Sue sevengs Sentes 1 680, 753 sisi 'eee toon bas yd ou savings Tt r, &e hae ‘ ; i 8,849,210 
Total 4,906 287,583 —- 200,008 OREN a =s-~--s 3,071,459 3, 087,080 3,088:175 
re Lg _ te : 3,065,177 
uppleme ntary- i int lati $35,081,199 $35,935,690 $28,375,694 ee $: > ee ee Bc <n 
7] ’ ’ ’ 37,96 =m i 
Tota cs of profits during year__ $1,818,344 $1,5 Tent ey — 7,961,900 $40,162,056 $35,567,322 
a credited depos., same period $38 '813 71, 4 $1,442,562 | Int. cred ie during year__ $1,731,898 , 
Amn, of dive. decieved, cane perk 138,044 660,120 -— . aor Ss caneaiin” aune Gaded 1/08/3883 » 'gatiasi *1"008'S65 
Amt. -s. declared, same perio pe ay 132.6 1, same period. "132, 81,4 1,008,368 
Aint: depos, on which int-tsal'd.~ 23,804'904 26,570.01 19 208 51 | Ami. of dvs. declafed: same period 400,000 400000 400,004 
2s ,570, i we , 
— pe woee--ceee---- nek Tee 19 ,293,732 | Rate of interest______ _ isall’d_. 31 000,088 33,337,356 98. S72'sne rr 4 
orton Trust - (Ni . é<sigas ee ile Malay ie ea... oseney ; 
. (New York) Now Week Trust Ge. Glew Yack) sas 
Resources— . ° Resvur rust Co. (New York) 
S k. & bond investm’ ts (book 1’06. Jan.1’05. Jan. 1’04, | Bonds a ~ ane Jan. 1 ’06. ca 
Loaned on collaterals_ - - a it ‘= si das. 919 tena $9,471,668 . & te = Speen eae 13, mi. ,700 35745 933 Jan.) . 
a sane ae ,903,238 18,492,346 aned ) 36,74 140’: ' 
Dus trom banks, bankers & t brokers a. 8 |«(sos 4'249;310 | Other Lon CHERSTENES........----- 1,634 B51 BS'B6S's0p  tStoaa’ses 
Cash on deposit prOmets 7 1348'558. 9,903/811 15,231,384 —— ....... 9115061485 900'318 arr" 77300 
lorie 2, et ER RR 49.45 3/811 15,231,384 | Real estate__.__._--_-___- ----- 171 beer y: 
as! _ rnotes & bills of nat.bks. 10,015 95.178 —_ on "gamete ta : ‘ Bo 111,500 om 
. . --- ee 992 mean pee Seber aera 937.722 10,645.684  4,495.639 
anne 41992,  ~'»°*| Leg’l tend’r notes & bills of ‘ ‘ ,645,684 4, 
a --- 185,249) 1,582,526 775,243 | Ot Leg’ ten’ r notes & bills of ‘nat. bis. 714°370) 2,109,700 paved 
. Tot: -—-- , CE Catlanecscusu ’ ’ : 2 
‘ I pws Poa Pp SF ay ae 4,450 402/241 516.106 
apital stock ° i oe?! a $55,296,729 $63 ‘ 35 5 
) 4. XA undiv’ d prof. (book vai.) Sa.cep eee S2.000.000 692.000.0080 Capital a iad 968,235 $35,263,244 
subject to check...-..-.-- 33, . , 312 ~=6 086,78 ur & ’ 000 
pny thd gaa 33, 760, 293 a 789 | Deposits E undiv’ d prot. (book val.) *. 598,193 | #3 S08 636 $1,000,000 
yen gh executor, adm’r, &c__ "695,101 } 45,862,708 34,879,986 eee deposit eucsbtaaanion 2°32" 67 iGieks., a sare 
i due trust companies... . mt. due savings and loan ass’s__~ 2,485> 4 7 2 96 m 
Amount dus banks and bankers. “s 1 es ere ¢ 736, ave 2,637,869 Amat. due yo ty rg - 3.501 5,349 | REET 58,095,40 
nt due savings bank 4 31,00 1,347, mount -- ,609 } 
Other liabilities Ghent ic At i. ey 4 are ies nea Amount b Saas aaa ication oe 1'os8" 176 = 3,936,075 896,920 
$4,031 ‘ Amount due savings b 8. -- 56.559 6,928,325 44 
ae aa a sae Other liabiliti es banks. -. --.. L'att 039 were 193,400 
Mayne $53,326,786 $62,278,417 $48,271,082 ies----------. ~ 630'637 44,610 17,132 
Total amt. of profits during year $2 >, 635,89 sshd Total __- . 55,992 41,870 
Int. credited depos., same pe ‘riod.. 1.34 49. pod 2,198,727 $2,037,722 Supplementary— -=~—~—~S«S $55,296,729 $63,968,235 $35,263,° 
Exp. of institution, same period - 368190 942 517 981/038 | Total amt. of profits d ign sama 
Amt. of divs. decl 8 190 249,257 242 In s during year._ $2,7 
yo clared, same period 400.000 242,089 t. credited depos., same ,738,445 61,308,216 2,208,546 
t. depos. on which int. is all’d__ 36,117,740 400,000 | Exp. of institution, § " period. 1,321,619 1, 342, 583 141s 546 
Rate of interest __--.--.----- 270% 46,2 217,346 28,758,403 | Amt. of divs. dockered, sesso peri od 300,000 259,750 : 136,800 
; ean SAD70 — wwwnene == ---- Amt. depos. on which i > 600 0,000 on’ 
Mutual Alliance Trust Co. (New York) ap ~~: \paeahmmpdeeendenntiad 235,409 48,121°445  28,003:042 
7 Resources = Jan.1°06. Jan. 1°05. . J b Earnings are for six months only. 2.81% = ------- ae 
onds and mortgages $271,92. ate or i 
Stk. & bond investm’ts (book ) 925 $9,750 cSt oe People’s Tru 
Loaned on collaterals . _ val.) 3,2 Eat a 985 1,531,020 1,120,728 Kesources— - = (Brooklyn). 

Other loans... -------- -- $3ep Tieeses soeeen Bonds and mortgages an.1’06. Jan.1°05. Jan. 1’04 
Overdraite = = 530 1,108,344 1,989,669 Stk. d bond investin’ts (book val.) seis eaexie $430,019 
e from banks, bart ik: t s “ d on collaterais ‘ ,052,1 2 B98" 
eal estate......- manos —_ 8 & we - sit 752 152,700 Pa — Other loans- ---- = ME FEE 7,486,321 71272, 914 by ryt 
Seaton aesedt........--.--< == gh O00 ness 4g 38 IID on ldininaaaiictomdeins « 2'587,966 1,737,856 1,205,643 
Specie _....--- ee $88,406, 610,781 ET Be on | Peewee aaeees 
Leg vend’ rnotes & bills of nat.bks. 79" 485 107.001 ibe — RR TE: RE 1 148°398 1 170.054 200,968 

1S_ 3 ape. , 56,1 ° ” er eer eeseireney . * . , ,054 : 
Other assets. - pak abet Re an aes) 4 90 Leg 1 tend’r notes & bills of nat .bks. 1 apes! writ 3 
ee. ___ 41,866 33.088 | ©#Sh items and other assets a 19,000; 1,536,181 593.994 
a $6,873,755 $6,520,424 $4,990,161 ES Las Lee $19 sie oti 1R5.404 200'343 
Capital stock io ; ——< - 215,011 $17,854,278 $14, 
Sur. fd. & undiv’d prof. (book val.) worn 000 $600,000 Capital stock........_-.. $1 $14,367,525 
Deposits subject to check- - - - 5, 183, 3 511,124 518,228 Sur. fd. & undiv’d prof. (book vai.) $1,000,000 $1,000,000 $1,000,000 
Certificates of deposit ie S001 | Deposits subject to chec ) Bry et 1,567,334 — 1,573,102 
Amt. due as executor, adm’r, &c riety 5,455,471 3,943,700 ye eet. .........- L. ‘aoe: 25 2\ Ws hi aa 
se et dun trom companies 19,403, Amt. due savings and loan assn’s_- 6,633} 13,376,351 10,035,210 
Amount due banks and bankers 243.879 13,916 ete J due as executor, adm’r, &c__ 12,205 =: 
Other liabilities. .-......--------- 236.521 72.0000 «8a: Amount due banks and oot TES = ig 7 
Testes 36,87 Es 28,143 | ¢ nt due savings banks-_______ " 170,038 131,107 
"a EDITS 873.755 $6.520.4: $143 | Other liabilities ----- 834,252 923,328 113 
plementary- 520,424 $4,990,161 De ccs aaakegne > 328 998,113 
Totals mt. of profits during year... $363,230 Total. -_-_._- $19 i oe r 817.227 629,990 
Int. credited depos., same period. - 150,896 $271,146 $218,709 | 7, aoe plementary— 8 8 | 9,215,011 $17,854,278 $14,367,525 
Exp. of institution, samme period. - - 106.661 101,162 43,611 thang amt. of profits during year $83 
Amt. depos. on which int. is all’d ‘ 99,054 98.129 | {nt. credited depos., same ‘ 4,720 $677,515 $586,6 
4,450,743 4,229, Ey period _ . 363.4 ¢ 0 6,648 
Rate of interest ....-.....-------- 2 76%, 534 2,392,434 | Amt. oe. same period _-_ 108:925 Py 4 328,033 
2.76% = ------- of: ivs. declared, same 3,925 2,606 99.654 
Nassau Trus Amt. depos. on wh period 120,000 120,000 ‘ 
PN ea t > Getie). ae 20 720,199 14,328;847 | 11,078.150 
Bonds and mortgages an.1'05. Jan. 1’04 as Rag -- nema 
Stk. & bond investm’ts (book val.) Py s+ p= 4 wee 8 337 ,433 Resources— wae County Trust Co. (Jamaica). 
fapned on cotaterals 3,949,495 3313 'd08 3 932:716 Bonds and mortgages. Jan.1°06. Jan. 1°05 
Cy a 4 - soe x a Ss pe a eee . i. 
Real estate... _ - I ‘706,921 937 ,425 566.705 — Se investments (book value)... oes ae $266,200 
Ae on deposit 959399 ee sie 166,000 | Other loans Bab ndbnedaddessenenase Fo myer pi a 
pecie 789.78 yens ee | Seman 2-222 24828) 251,100 
Leg’! te nd’r not bills s. 7\ : Ti oe ee mop hg 248,281 71,062 
a M0 es & bill ofn nat .bks 108,645 812,139 327,967 Due from banks, bankers and brokers... -_____- 3 = 386 
uaa ‘iin. mii peeuteeeeeeeeeeeeerte 23'913 1.000 
otal .......---.- : , (ah agi i each eae aa 176,977 1562 
Liabilities— $8,821,900 $7,022,702 | Legal te non nara na fetes nae ae ag 9 56,284 
pal Gall, ...---->-:--.--<- a OS | Other asse we notes ‘and bills of national banks. By 11.185 
Perot & eeaie’ d prot. (book val.) oon oar ones aoe Total - 4s - 5,298 8'780 
s subject t k. 000,004 ,231 I ge - ovecee — Re = erin 
Certificates of deposit rts 6.450.637 Cc ane --- $1,068,408 $1,196,145 
mt. due savings & loan ass’ns_ - 120U GOs 4,713,506 | Surplus aE tebe ke pipe ahd Pela ahead ated he F 
— gh executor, sa &e De ephas Sand ond undivided profits (book value) “53, rity “— 
ount du st c a: | Gertificates of deposit...-.-....- ‘ 28,23 
Amount due banks and bankers. a ee hk... EE 1,253,902 
eS Te caetnn bens. s. ‘ 200" 333 511447 | oe savings and 1toan caiaiiaae”” ; 6,216 515,617 
Other liabilities. -. - - a7 on 941,266 | Ar mount ead yo euseutor, administrator, &c 10,020 
cceeve ~ 7 = I Ss 3s 
pe ES -<l pccgili ' -$10, 062 867 $8,821 ooy $7, ae porenge oe banks and bankers Sapa 1.325 50,000 
Total amt. of profits during ies nen y iabilities_ bo gg a oo =4 088 200 
Int. credited depos., same w aed wee ae $335,104 $330 452 _— SERN Se Se cc coves swene ES 98 
Exp. of institution, same period_- 220,364 197.551 157,142 | Tot “pple: men un ety a (ts et es $1,952,405 $1,194,145 
Amt. of divs. declared, same period os 13 64,246 52.372 ones Smount of profits during year $ 
Amt. depos. on which int.isall’d__ ote _ 30,000 30,000 | Expe th redived depositors, same period . 70,625 $28,181 
“9 670 7.714.517 6,020,128 | Amount a a ee Pe ‘riod. apGeowe : ad ret} ry 
‘ Rate of inte — on which interest is allowed _ 1,263'893 ies 
' 62.0699, Ser uit 


Rate of interest - 
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“Real Estate Trust Co. (New York). 

Resources— Jan.1'06. Jan.1’05. Jan. 1’04. 

Bond and mortgages $199,500 $197,500 $250,500 
ak & bond investm’ts (book val.) 1,610,884 1,897 ,665 
Loaned on collaterals - - w--ece-, 6,878,400 5,537,103 
Other loans. ---.--- onbaaike aa 33,700 69,329 
CS Pee ae Saree 1,144 700 
Cash on deposit - - = 545,065 763,165 
BORE 20s <o'nc0n 227,523 
Leg’! tend’r notes & bills of nat.bks. 15,170 405,417 372,912 
Other assets 59,401 41,287 ‘41, 331 

a $9, 065 , 5,737 e $8,902, 256 $7. 736, 445 

Liabilities-— 

Capital stock -- - $500,000 $500,000 $500,000 

Sur. fd. & undiv’ d prof. (book val.) 708,109 650,890 647,003 

Deposits subject to check- Sais 6,341,588 

Certificates of deposit - - - - 1,418,346 7,720,366 6,522,852 

Amt. due savings and loan assn’s 23 

Amt. due as ex’r, adm’r, &c- 66,721) 

Other liabilities_ - - es 31, 000 31 /000 66,589 
0 $9, 065, 787 $8,902,2! 56 7,736,445 
Supplementary— 

Total amt. of profits during year - - $435,848 $306,843 $352,415 

Int. credited depos., same period 259,792 186,850 215,240 

Exp. of institution, same period _ 57,311 48,616 5. pod 

Amt. of divs. declared, same need 50,000 50,000 

Amt. depos. on which int. is all’d_ 7,710, 119 .576,966 6,389; 965 

Rate of interest__....-- teow 2.85% SP ee eS tee 

Standard Trust Co. (New York). 

Resources— Jan. 1’06. 1°05. Jan. 1’04. 
Bonds and mortgages - - -. $139,805 "$68, 340 $32,789 
Stk. & bond investm’ts wasnt val.) 3,219,309 5,488,107 2,939,013 
Loaned on collaterals ... 11,489,541 8,642,647 6,156,845 
oO Gf eee oa 431,545 315,038 299,178 
Cash on deposit - - - - ..-------- 3,556,584 4,970,179 4,327,600 
a eee ke 71,508 | 
Leg’| tend’r notes & bills of nat.bks. 9,920) 248 736 176,605 
Other assets-_ - - - . . 30,361 114,247 120,523 

Total--__- _$18,948,568 $19,847,296 $14,047,555 

Liabilities— 

Capital stock. $1,000, $1,000,000 $1,000,000 

sur. fd. & undiv’d prof. (book val.) 1,211,42 1,136,540 892,888 

Deposits subject to check 13,285,06 

Certificates of deposit - - - - - - - - 331,940} 15,201,997 9,249,305 

Amt. due as executor, adm’r, &c_.- 330,220 

Amount due trust companies_.._.. 1,326,456 1,544,251 642,666 

Amount due banks and bankers_ 437,556 260,774 138,800 

Amount due savings banks- - . 422,305 457,629 198,360 

Other liabilities - - - 603,601 346,104 1,925,534 
aero ous . -$18,948,568 $19,847,296 $14,047,555 
Supplementary— 

Total amt. of profits during year__ $1,083,561 $706,607 $468, 331 

Int. credited depos., same period 545,243 367,026 239,543 

97,003 97,919 


Exp. of institution, same period _ 113,999 
Amt. of divs. declared, same period 100,000 
*Amt. depos. on which int. is all’d 15,126,547 
Rate of interest 2.79% 


80,000 
16,957,396 


60,000 
9,305,628 


Title Guarantee & Trust Co. (New York). 





Resources— Jan.1’06. Jan.1’05. Jan. 1’O4. 
Bonds and mortgages ee Pe -$14,435,730 $9,319,847 $9,724,814 
Stk. & bond investm’ts (book val.) 4,804,711 4,965,925 3,032,694 
Loaned on collaterals_ ..--- 13,700,413 11,333,180 8,150,706 
/ ee 1,681,371 1,936,643 617,806 
pe ee ee, wikeees® 7 *avcatene 
Due from banks, bankers & brokers .......  __---- 21,707 
I nn a esata to ws de hover ad See 1,553,728 320,881 320,000 
Cash on deposit....--------- 2,477,995 3,262,852 1,589,479 
Specie eee socsecgewoncesensee 317,428 | 
Leg’1 tend’r notes & bills of nat. bks. 49,110; 1,054,354 829,327 
CE en cc anpecccesdenbancm 25,937 | 
CT Ra no 8 Seo a ewaceusedvin 827,811) 783,935 1,198,228 

.. em Didbw bteica she sical insane $39,874,597 $32,977,618 $25,484,762 

Liabilities— 

Capital stock-- ---- . $4,375,000 $4,375,000 $4,375,000 
Sur. fd. & undiv’d prof. (book val.) 6,564, a8 5,458,229 4,405,035 
Deposits subject to check....-.--- 21,321,9: 
Certificates of deposit __-_-__-__-- 2,529, 333 20,748,306 14,602,333 
Amt. due as executor, adm’r, &c. 650,774) 
Amount due trust companies----- 73,534 212,122 322,279 
Amount due banks and bankers- - - 62,155 98,623 123,693 
Amount due savings banks- --- ~~~ 1,937,032 1,572,702 1,266,720 
Deposits pref’d because sec’d by a 

ledge or a part of trust co. assets | ae eee ob 
GE I once nencadasuans 1,954,819 512,635 389,701 





Ss Mid in ill Skt ine thie a nial $39,874,597 
rte ene a 
Total amount of profits during year $5,059,384 
Int.credited depositors,same period 2,483 
Expense of institution, same period 1,754,825 
Amt. of divs. declared, same period 700,000 
Amount of deposits on which in- 
a“ ">. eee eee 27,570,015 
og Ee eee 2.81% 


$32,977,618 
$3,581,802 
61 


$25,484,762 


$2,695,943 

445,595 

1,061,546 
52 


Trust Company of America (New York). 


Resources— Jan. 1’06. 
Bonds and mortgages . $2,127,153 
Stk. & bond investm’ts (book val.) 12 623, 888 
Loaned on collaterals 37 


NE Ne ccna knoe ee 3,751,036 
LR RES Ears 193 
Due from banks, bankers & brokers 202,509 
Real estate - - - eet FA Pee “ ,050,000 
Cash. on deposit - ahi eas 7,846,556 
Specie _ 491,117) 
Leg’l tend’r notes & bills of nat.bks. = ‘B55 
Cash items 43, 
Other assets _ - 693° 1654 | 

i oun deknnaieg digs 2 = Gam Aah alee $66 ,353, 100 


Liabilities— 
o£ eee ree $2,000,000 
Sur. fd. & undiv’d | prof. (book val.) 10,081,974 
Deposits subject to check $8,404 141) 
Certificates of deposit Ae 3,013,176 } 

Amt. due savings and loan ass’ns _ - 475 
Amt. due as executor, adm’ rT, @€.. 


Amount due trust companies biiees 3,611,659 
Amount due banks and bankers... 6,355,859 
Amount due savings banks. _----- 28 ,663 
CReP TIGER. 5... 6 ccetkndccccce 1,171,413 





22,300,698 16,039,795 
Jan.1’05. Jan. 1 04, 
$982,266 $1,125,100 
13,344,653 11,687,407 
33,561 "424 27,736,860 
2,862,722 1,848,271 
"819 1 139 
238,818 191,692 
1,050,000 850,000 
12,432,336 7,915,383 
1,024,128 1,245,947 
394,505 797 ,786 
$65,891 676 $53,399,597 
$4,000,000 $5,500,000 
8,329,453 8,251 ,82 
39,503,620 30,669,702 
6,932,524 3,545,895 
4,540,163 3,114,962 
1,608 ,354 1,428,407 
977 560 888 ,808 





- -$66,353 100 $65,891,676 $53,399,597 








“Trust Company of America (New York)——Concluded. 








Suppleme itary— Jan.1’06. Jan.1’'05. Jan.1’'04. 
Totai amou it of profits during year $2,080,342 $2,497,950 $2,503,148 
Int .credited depositors,same period 1,232,226 1,230,623 1,122,806 
Expense of institution, same period 264,638 375,024 389,391 
Amt. of divs. declared, same period 240,000 420,000 420,000 
Amount ef deposits on which in- 

terest is allowed_____.__- 51, 006, 956 50,482,5 36,430,413 
Rate of interest __ £6 ” Se +. inners. 3s ics eee 

Union Trust Co. (New York). 

Resources- Jan. 4 06. Jan.1’05. Jan. 1’04. 
Bonds and mortgages $587,400 $612,000 $297,860 
Stk. & bond investm’ts.(book val.) 14, 052 920 15,087,068 9,806,097 
Loaned on collaterals. __..-.....- 33,284,852 41,537,131 42,450,742 
PENS SS a ones Ie 1,900,000 1,900,000 1,900,000 
Cash on de posit - - ee ee ig 7 1,091,261 1,501,812 2,201,054 
ET an co Sage Anka n 2,231,697 
Leg’] tend’r notes & bills of nat.bks 460 — 2,319,496 
Other assets 1,486 (344,2 25 464,542 

Total. iia ‘ $53, 150,0 076 $63, 520, 563 359,439,792 

Liabilities— 

Capital stock. $1,000,000 $1,000, 000 $1,000,000 
Sur. fd. & undiv’d prof. (book val.) 8,010,736 7,854,972 7,961,532 
Deposits subject to check ------ 35,419,469 

Certificates of deposit... ......-.-.- 4,699, 380) 48,965,826 42,825,007 
Amt. due savings & loan ass’ns- -. . 1; 

Amt. due as executor, adm’r, &c_ 806, 881 

Amount due trust companies. - __- 261,365 489,398 498.654 
Amount due banks and bankers - - 157,261 1,260,078 46,186 
Amount due savings banks-- ----- 2,544,612 3,113,181 4,682,644 
Othe? MabliGes... .. 2.2... s 250,242 837,109 2,422,680 

Total. _._- badataase . .$53,150,076 $63,520,563 $59,439,792 

Supplementary — 

Total amount of profits during year be 448,093 $2,370,912 $2,857,612 
Int.credited depositors,same period ,451,250 1,366,342 1,622,181 
Expense of institution, same period 1 1993'301 222,850 22,225 
Amt. of divs. declared, same period 500,000 ¥ 


Amount of deposits on which in- 
terest is allowed_ 


42,835,626 54,638,646 
2.81% 





47,027,243 

















gg RE i 3. an 

United States Mortgage & Trust Co. (New prose 

Resources— 1’06. Jan.1’05. Jan, 1’04. 
Bonds and mortgages-_-_._....-.-. 10. 62 8,129 $10,950,582 $26. 376, 812 
Stk. & bond investm’ ts (book val.) 9,889,308 10,451,681 41,375 
Loaned on collaterals. _.......--- 13,204,989 17,124,720 19208 Fa 
RE BENG 5 0s cnscwdeasbbesas 187,908 158,576 107,449 
INNES. Sia s <4 onnchetation a 104 2 174 
Due from banks, bankers & brokers 1,495,163 768,713 207,704 
Cash on deposit -- _--- -- 2,624,647 7,196,666 3,211,491 
Spec ROSS Th ae 2,430,992 
Leg’] tend’r notes & bills of nat .bks. * 925 | 617,256 596,364 

ae ee eee eee 4,888 | 
SE cinema vecuid once 867,713) 855,340 1,054,566 

Total. baie <4 sighs wnel ate $41,353,766 $48,123,536 $32,694,650 

Liabilities— 

Capital stock__ $2,000,000 $2,000,000 $2,000,000 

Sur. fd. & undiv’d. prof. (book val.) 4,549,889 4,072,734 3,415,356 

Deposits subject to check. -. ----- 16,898,516) 

Certificates of deposit... --_--- -- 1,102,890; 25,096,840 13,456,778 

Amt. due savings & loan ass’ns-_-_- 5,180} 

Amt. due as executor, adm’r, &c_ - 232,824} 

Amount due trust companies-_- --- 2,057,893 2,477 1,850,789 

Amount due banks and bankers... 3,737,615 2/219, 404 783,992 

Amount due savings banks. - - - --- = 475,553 379,982 

Deposits otherwise preferred - - - - - Seley .. saadass. .,.emee 

Other Habilities. .......... ane  O,604; 979 11,781,011 10,807,752 
aa tghe ak . $41,353,766 $48,123,536 $32,694,650 

Supplementary— 

Total amount of profits during year $2, _ 678 $2,405,874 $1,622,792 
Int .credited depositors,same period 188,870 968,329 857,720 
Expense of institution, same period 1361 680 321,838 266,512 
Amt. of divs. declared, same period 440,000 400,000 320,000 
Amount of deposits on which in- 

terest is allowed___..._--- .-- 24,190,912 29,702,765 16,090,278 
Ee ee Dee -  Suseen ah 

United States Trust Co. (New York). 

Resources— Jan.1’06. Jan.1’05. Jan. 1’04, 
Bonds and mortgages----__-.._.. $4,306,000 3 ,500 * 971,500 
Stk. & bond investm’ts (book val.) 10, 617,360 9,861,561 146,126 
Loaned on collaterals. -_.....----- 36, '988,049 40,302,700 3a ‘926, 770 
I So kn on ant alee ae 6,867,645 9,584,943 5, "903 
DE GE iii cto awn neh sewn deo . 1,000,000 1,000,000 
NS ees 6,139,613 8,462,468 7,759,038 
SE SEs. 5 5 cen cs amen ieee 536,046 480,809 633,162 

8 et cntedscasemtoabed ‘$66, 454,713 $73,628,980 $62,095,499 

Liabilities— 
ae eee $2,000,000 $2,000,000 $2,000,000. 
Sur. fd. &undiv’d prof. (book val.) 12, ‘472, 679 12,342,674 12,210,639 
Deposits —e $0 chieme.......-- 20,793,054) 

Certificates of deposit. ..........-. 20,062,213} 51,757,428 41,586,541 
Amt. due as executor, adm’r, &c_- 5,249,446} 
Amount due trust companies- -.-.. 2,226,250 2,856,684 1,671,633 
Amgen’ due banks and bankers- - - 101,287 226,219 81,546 
mount due savings banks---- -_- Kr 532 3,403,361 3,622,203 
Other ih nc ceditmenesces 1,103,252 1,042,614 922,937 
Feo PE ee eee en $66,454,713 $73,628,980 $62,095,499 
ny 
Teta amount of profits during year 5 934,769 $3,281,570 %. 369,825 
Int.credited depositors,same period 498,594 1,501,635 25,297 
Expense of institution, same period 81,210 192,716 "198; 700 
Amt. of divs. declared, same period 1, 000. 000 1,000,000 1,000,000 
Amount of deposits on which in- 

terest is allowed_ -..-- 49,855, 943 57,340,050 45,928,238 

Rate of interest SHAS. | VW Rae 


Van Norden Trust Co. (New York). 





Resources— Jan.1’06. Jan.1’05. Jan.1’04. 
Bonds and mortgages --.......---- $615, $649,000 $527,800 
Stk. & bond investm’ts (book val.) 1,695,982 1,445,000 ,008, 
Loaned on collaterals........-.-- 3,954,889 2,956,887 2,792,319 
Ee Onc cme'd vie vad ene 2 115,687 1,362,749 290,939 
EE. (Sit otl i aodai ado saute 59 812 
Due from banks, bankers & brokers 580, 510 1,206 ,663 983 ,502 
Cash as MN bhacnsaceehaduees 2, 1'800 2,560,418 870,317 

RD cptnni etch Sn ade 877 yf} 
tend’ r notes & bills of nat .bks. 61,205 234,585 271,718 
Ot fae Se re 127,676 60,552 48 602 
, RE ES a eee $11,920,421 $10,475,913 $7,794,658 
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Van Norden Trust Co. (New York)—Concluded. 


Liabitities— Jan.1’06. Jan.1’05. 
Capital stock - $1,000,000 $1,000,000 
Sur. fd. & undiv’ dy prof. (book val 1,273,250 1,209 584 
Deposits subject to check_.....-- 5,740,450 
Certificates of deposit __......----. 1 ,433 ,340 5,796,720 
Amt. due as executor, adm’r, &c_. 36,961) 

Amount due trust companies_ ne 159 335 146 ,088 
Amount due banks and bankers... 1,132,522 1 664,098 
Amount due savings banks. -- - - - 581,143 443, 821 
Other liabilities . ae 563, 417 215 601 


Total $11, 9: 


Supplementary 


$589,663 


20,4: 21 $10,4 475, 913 





Total amount of profits during year 

Int .credited depositors,same period 191,584 : 
Expense of institution, same period 200,764 1! 58, 1539 
Amt. of divs. declared, same period 80,000 peace 


Amount of deposits on which in- 
terest is allowed. 
Rate of interest 


Washington Trust Co. 


Resources 
Ksonds and mortgages 
Stk. & bond investm’ ts ( 
Loaned on collaterals 


Jan. 
$5 


book val. 


Other loans 
Cash on ceposii 
Specie 


Leg’| tend’r notes & bills of nat.bks. 
Other assets én 





6,573 ,2 
2.83°¢ 








292 6,243,380 


(New York). 
A 3 


Jan. 1’05. 
3 


626,438 


4,000} 3,445 
90,257 


$12,024,472 


Jan. 1 


$1,000,000 | 


1,101 ,224 
3,462,399 


742, 187 
821 084 





392,3 
274, ‘511 

"$7,794,658 
$334,363 


104,007 
128,150 


4,972,377 


Jan. 7. 
$402 2 »80' 


























Total $12,295,025 $10, 783, 234 
Liabilities 
Ee $500,000 $500,000 $500,000 
Sur. fd. & undiv’d prof. (book val.) 977,416 1,005,337 971,902 
Deposits subject to check....---- 7,211,865 
Certificates of deposit - weet 1,653,054 8,993,742 7,529,853 
Amt. due as executor, adm’r, &c- 35,958 
Amount due trust companies- 2,018 15,160 35,868 
Amount due savings banks_- .--.-. - 1,907,114 1 ,466,27 1,702,057 
Other liabilities 7,600 43,955 43,463 
rotal .$12,295,025 $12,024,472 $10,783,234 
Supplementary— 

Total amount of profits during year $469,838 $552,013 $521,851 
Int .credited depositors,same period 300,120 300,211 309,889 
Expense of institution, same period 68,278 66,658 74,635 
Amt. of divs. declared, same period 60,000 60,000 60,000 
Amount of deposits on which in- 

terest is allowed d 10,777,671 10,459,176 O.900, 806 
Rate of interest Ete. - \nk@eds “ 
Williamsburgh Trust Co. (Brooklyn). 
Resources— Jan.1'06. Jan.1’05. .Jan.1’04. 
iitonds and mortgages $1,034, 246 $885 ,094 $297 ,350 
tk. & bond investm’ts (book val. ,957 563 1,453,588 *° 1,776,353 
loaned on coilaterals_-.......-.-- 2,637,199 2,559 ,799 
Other loans dex 863,282 844,314 
Overdrafts -.-.- ounce 2,386 23 
Real estate_ achlivl bt 022 198, 368 
Cash on deposit. _.......--- 524,440 654,679 
Specie 
Leg’l tend’r notes & bills of nat .bks 513,010 238 ,964 
Other assets stele 28 519 41,765 52,178 
Total $8,569,350 $7,: ,329,786 $6, 622,243 
a — —_ 
Capital stoc P $700,000 $700,000 7 
Sur. fd. & undiv’d prof. (book va! 540,116 514,888 ore 000 
Deposits subject to check - ‘ 6,874,253) 
Certificates of deposit -- -- -- -- 72,492} 5,914,319 4,903,288 
Amt. due savings & loan ass’ns, &c 13,310 
Amt. due as executor, adm’r, &c 26,406 
Amount due banks and bankers_ 103,793 2,704 102,651 
Amount due savings banks - 169,290 177,546 362,223 
Other liabilities - ‘ 69 688 20,329 18,609 
Total -....-..----------------- 28,569,350 $7,329,786 $6,622,243 

Supplementary— 

Total amount of profits during year $368,358 $334,299 $257, 69 
Int.credited depositors,same period 169,015 144,582 115 
Expense of institution, same period 98,115 76,540 . 
Amt. of divs. declared, same period 56,000 56,000 

Amount of deposits on which in- 

terest is allowed_............-. 7,156,712 6,070,573 
Rate of interest _....-.-.-. ee Seek 

Windsor Trust-Co. (New York) 

Resourees— Jan.1’06. Jan.1 ’05 
Bonds and mortgages -- - - $776,000 $805 ,000 
Stk. & bond investm’ts 3 (book val.) 4,136,131 1,787,983 $1,785,538 
Loaned on collaterals - . 3,810,324 2,819,414 2,603,305 
————............ F 207,800 63,715 bake A 
i antenna sates 564 953 “38 
Due from banks, bankers & brokers 65, 91,302 95,114 
Cash on deposit - -_------- 1,000,930 1,071,332 864,790 
Specie nadia beh ieetraae anon 152,988 | 
Leg’! tend’r notes & bills of nat .bks. 238 ,430 255 ,276 109,875 
Cash items. sane ad 145 | 
Other assets _- 149,455 126,428 109,871 

Total. - $10,537,779 $7,021,403 $5,568,532 

ee 
Ougitel steck.............. . $1,000,000 $1,000,000 $1, J 
Sur. fd. & undiv’d ‘prof. (book val.) 703,520 570,398 ° re rae 
Deposits subject to check...... 7,479,936) , 
Certificates of deposit -- __ _- : 354,912 > 4,832,423 2,939,617 
Amt. due savings & loan ass’ns - 4,930! : 
Amt. due as executor, adm’r, &c__ 3,02 
Amount due trust companies_____ 375,971 322,404 821,916 
Amount due banks and bankers_ _- 33 946 287 ,794 331,956 
Amount due savings banks. _- __ - 141,861 sence. ey 
i 89,680 en) a eer Ee 

We inidtlincetemnnsdindesensa $10,537,779 $7,021,403 $5,568,532 

Supplementary— 

Total amount of profits during year $492,540 $304,261 $308,559 
Int.eredited depositors,same period 197,353 119,864 99,678 
Expense of institution, same period 97,585 89,042 127,360 
Amt. of divs. declared, same period Seeeee ©. ! Sees OO ee 

Amount of deposits on which in- % 

terest is allowed_..........-... et xy -4 5,216,931 4,067,922 

bSéndbawseodooaw’ ; A anita 5 ORS be 
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Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
‘94, | The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other table is crowded out once a month. 
The figures are received by telegraph from the le ading cities. 
It will be observed that as compared with the corresponding 


week of 1905 there is an increase in the 





So far as the individual cities are co 
exhibits a gain of 29.1%; Boston, 13.0%; Phils vcle iphia, 
23.5%; Baltimore, 23.8%; c ‘hie ago, 10.7%; St. Louis, 
20.2% and New Orleans 16.7%. 
Clearings—Returns by Telegraph. 1906 1905. Per 
W eek ending February 3. Cent. 
New Y ork z $2,124,151,456 $1, 645.31 310, 586 +29.1 
Boston - © 138,671,628 2,6 88/034 +13.0 
Philadel phia ~ 131,208,671 +23.5 
Baltimore om 27,951,228 +23.8 
Chicago 2 ‘ 177,587 ,058 378, +10.7 
St. Louis ; 52,340,607 43,535,525 + 20.2 
New Orleans - ‘ 20, 068, 024 17,191,417 +16.7 
Seven cities, 5 days 32, 671, 978, 672 “$2, 117, 938,742 + 26.2 
Other cities, 5 days 380,498,763 305,468,723 , +24.6 
Total all cities, 5 days $3, oe. 477, 435 407, 465 +26.0 
All cities, 1 day. 11.3 422011 | +30.1 
$2,895,829,476 | +26.6 


Total all cities for week 


Our usual monthly detailed statemen 
| the 


various New York Exchanges is appended. 
| fort the month of January in 1906 and 1905 are given below. 


aggregate of 26.6%. 
ncerned, New York 














t of transactions on 
The results 








Januaru 1906. 


Av’ ge Par J 


Description — --— 
Par V alue 
or Quantity. 


A ictual 
Value. 
















Stock v ne 81,498 94.9$1, 9311 

RR. bonds ».§ 748 98.0 

Gov. bonds 70,100 ° 16,000 

Statebonds $1 3, 309° ‘900 92.6 $17 471,600 

Bank st’ks "892,000 “eign: 1820 208.5 $274/200 
Total .__ $3, 249, 4 94.9 $2 2 07 0,882, 700$1,5 

Grain, bush 87 5006 8 34, 404, 600 





Total value ~ $3, 460,536,964 


~ The volume of transactions in share pr 


York Stock Exchange each month since July 1 in 1905-06 
and 1904-05 is indicated in the following: 
__SALES OF STOCKS AT NEW YORK STOCK EXCHANGE 


_ Price or Quantity. | 





$121 On8. 500 $121/954: 876) 100 . a 


J ‘anuary 1905. 
alue A ctual 
Vatue. 


Av'ge 
Price 


13a" 40081, 374,870,487) 71.2 


$16, 793) 105.0 
$16,145, set 2.4 

$781, 
8. 008 73.1 
35,736, 120: 1.04 








$1, 549, 506. 028 


operties on the New 











1905. 1904. 
M'th. 'N umber Values Number Values. 
of —_——___—__—- o —- en 
Shares. Par “Actual. Shares. Par. = Actual. 5 
$ 3 notion 0 $ 
July +7 ae, 535, 339 
Aug 50) 946,361 
Sept. 


3d ar 49, 491,434 4,539 

















“ 17, 674, prt 4 08" re: 80 1,! 45 98,976,41032,5 
$23,550 700 2,178,330,407 


3/8762 2'604,487,492 28,092,821 2 





74,449 3, = 453,273 2.100, 497,681 
31 '981.066.3,048,035, 


200:2,117,691, fo8 
2,633,348 "000;1,080: :977,967 








76, 026, 7537 7,063, 476, 








4thq: 


9556, 6,241.7 794,309 92,648,336 8,726,836, oe 808, 167,146 





Jan . 38,518, 5483 3, 513, S08 ,700 3,333 481,498 20,792 558, 


1905. 
1, 91, 154, 00), »374,870,487 





The course of bank clearings at leading 


for the month of January in each of the last eight years is 


shown in the subjoined statement. 


BANK CLEARINGS AT LE ADING GITiEs 
906. 05 1903. 18 902 







(000 ,000s 19 19 1904 1900. 1899. 
omitted.) $ 3 $ $ . % $s $ 
2, ae 238 Te 5,68 7,186 6,929 7,401 4,665 5,691 
oe bicaduwead 987 814 729 760 734 619 589 552 
Bos S 670 648 663 302 611 
Phitndetphi u 545 510 460 418 416 
St. Lou " 215 233 179 145 144 
Plitsburgh ~ ‘ 195 199 169 130 98 
128 106 91 83 67 
106 107 103 92 107 
107 90 89 73 66 
89 90 75 58 47 
71 62 56 ca 42 
62 61 47 43 42 
77 74 60 53 53 
46 69 44 40 36 
51 44 41 3) 35 
33 31 29 27 3 
37 35 33 31 29 
36 33 28 29 25 
28 27 26 38 21 
28 2 22 22 19 
19 22 20 21 14 
28 23 17 15 14 
19 21 18 16 16 
21 16 17 13 il 
16 12 9 8 5 
14 15 14 10 11 
14 14 13 i4 14 
- eee ana 10,801 10,229 10,343 7,301 8,217 
other Gc acenses 4 3 3 330 276 
Total all._.-- ..-16,321 11,848 9,451 11, 089 10,659 10,708 7,631 8,493 
Outside New York.- 5,083 45113 3:760 3,903 3,730 ,307 2,966 2,802 


Canadian Bank Clearings.—The Clearings of the Canadian 
Banks for the month of January 1906, show an increase over 


the same month of 1905 of 26.9%. 


cities of the country 


iN JANUARY. 


























} January 
Clearings at— 

1906. | 1905. orDe| 1904. 1903. 

Canada— z | 3 % | 3 bi] 
Montreal ......... 129,415,413 | 95,249,202 | +35.9 | 77,668,912 } 89,370,74 
TEGO... cawcncoes 109,757,368 | 86,364,783 | +27.1 | 67,162,794 | 75,732,312 
Winnipeg ......-.. 35,506,258 | 26 276,193 | +35.1 | 21,484,789 9,045,635 
ee 10,388,639 | 9,044,346 | +149 | 8,565,976 8,735,365 
DE atacccocesa 8,624,473 7,370,075 | +17.0 } 6,822,141 865,925 
7,615,055 i +15.0 5,413,938 5,774,593 
g 30,0 +29,0 5,231,271 4,560,468 
3 7 | +20.0 | 4,673,400 4,376,347 
01% 2 +20.4 | 3,790,359 3,630,231 
0 "7: +16.4 | 3'518/919 | 3:619,392 
i) ¥ +9.7 2,589,974 2,602,38. 
Tota! Canada_-_- 329,521,861 |254.337,865 | + 29.6 206,951,773 P26.312,900 
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The hiihios for the week ending Jan. 27 make a very 
favorable comparison with the same week of 1905, the 


increase in the aggregate having been 34.2%. 


| Weck ending January 27. 
Clarings at— = |——_—_—_——-—-—_- —— —_——- 
| 1906. 1905. In.or Dec 1904. 1903. 

















Canada— $s % $ 
Montreal --.-.---- 30,133,027 19,516,363  +654.4 | 16,993,396 19,606,236 
Shstoonneped | 23,790,762 | 19,173,451 +24.1 | 12,091,900 | 14,624,236 
Winnipeg | 6,909,690 5,229,488 +32.1) 4,202,752 3,858,710 
Ottawa - | 2,265,375 2,045,232 +10.8 1,502,353 1,618,736 
Halifax - - 1,519,615 1,412,540 +7.6 | 1,284,730 1,454,151 
Quebec -- - --| 1,501,831 1,389,909 +7.4 1,135,781 1,146,788 
Vancouver -...---- | 1,759,023 1,389,625 +26,6 1,035,641 1,071,391 
Hamilton .-------- | 1,237,132 1,153,518 +7.3 855,333 1,030,451 
St. Johm -.-..-..-.-- | 1,062,947 895,818 +18.6 797,778 663,416 
London -..---- 871,818 758,760 | +14.9 | 646,061 | 636,453 
a 724,825 8,634  +42.5 | 422,826 | _ 584,891 
Tota) @ama@a....| 71,776,045 53,482,338 | +34.2 | 40,968,551 ey 5,695, 479 








IMPORTS AND EXPORTS FOR DECEMBER. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for December, and 
from it and from previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

In the following tables three ciphers (000) are in all cases omitted. 

1905— 904—— 
Exports. 


1 vate 
Imports. Excess. Exports. Imports. 
Merchandise. $ $ 3 a b 3 


Jan.-M’ch. 367,447 311,859 +655,588 380,734 262,960 +117,774 
April-June 373,522 278,083 +95,439 292,992 245,377 +47,615 
July-Sept. 861,582 282,331 + 79,251 $311,743 243,057 +68,686 

f 92,778 +69,750 
95,170 +62,899 
96,567 +48,686 





Excess. 


December. 199,709 101,155 . + 98,554 145, 253 


Totals. 1,626,962 1 “rod + 447,603 1,461,319 1,035,909 +415,410 


Gold and Gold in Ore 
Jan.-M’ch_ 34,015 9,222 +24,793 4,388 22,115 —417,727 





April-June 6, 1817 7,388 —1i,571 64,062 25,649 +38,413 
July-Sept_ 2,846 13,730 -—10,884 14,590 20,931 —6,341 
October -- 311 10,722 —10,411 3,856 045 —4,189 
November 1,137 5,202 —4,065 20,813 4,727 +16,086 
December_ 2,668 3,982 —1,314 13,503 3,336 +10,167 





Totals.. 46,794 60,246 —3,452 121,212 84,803 + 36,409 


Silver and Silver in Ore. 





Jan.-M’ch. 12,592 6,515 +6,077 13,026 6,824 46,202 

April-June 12/490 8,658 +38, 832 13,341, 6,951 +6,390 

July-Sept_ 14,361 9,334 +65,027 12,762 5,902 +6,860 

October ade 4,512 2,432 +2,080 3,485 1,717 +1,768 

November 5,362 4,306 +1,056 3,406 2,440 +966 

December. 8, 196 4,647 +3,549 4,115 2,253 +1,862 
Totals. 657,513 35,802 +21,621 60,135 26,087 +24,048 
+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and silver 
for the twelve months since Jan. 1 for six years: 

















{ Merchandise. yo silo 
Teele e Gold, ____— Stover. ee oe 
Months || Excess | Excess Uxcess 
| Be- Im- of Er- Im- of Ex- Im- | of 
i ports. ports. Exports ports. ports. Exports ports. poris | 2 Jzports 


$ $ 3 © ug 3 s 3 $ 
2|1,179,359/447,603 46,794 50,246 23,452 57,513 35,89: | 21,621 
9) 1 ,035,909.415,410 121,212 84,803 36,409 50,135 26 1087] 24,048 
995,404)489 “259 4 44,34 7\ 65,26820,921 40,610 23,974) 16.636 
969,317'391,369 36,030 $4188) 3) 22,87 
$80,420 584.956 7 784 762 3,022 55,638 31,147| 247491 
829,160648,796 54,135 66,749 012.014 66,221 40,100! 26,121 


























Doss 





~ a Exeess of imports. 
Similar totals for the six months since July 1 for six years 
make the following exhibit: 








; Merchandise. Gold. Silver. 



































Sir i— —— — 
Months.’ { Excess Excess Exces 
i Bo- | Im 0 Ex- Im- of Exz- Im- ~ B 
j ports. ports. Exports ports. | ports. Exports ports. ports. Erports 
we $ $ ‘ js $ $ 
1905___| 885,993) 589,417296,576, 6,962, 33,636.426,674 32,431 20,739 11°12 
1904___| 777,593) 527,572250,021, 52,762) 37,039 15,723 23,768, 12,312 11,456 
1903 _ _ _| ae 102; 482,751304,351 13,010 51,292.438,282 23,106 13,994 9,112 
1902._.' 7 72,4204 512,905 209,515 15,754 31,006 at5,252 26,745 14,183 12,562 
1900-77] 743,523; 446,979296,544 28,294 38, 410,540, 27,203 16,012, 11,191 
1900. + 765 6,188 23,695 50, 426.428 35,851 21,251 14.600 


912) 369,724 37 





“Ss Exeoms of imports. 

In these tables of totals, gold and silver in ore for all the 
a ars are given under the heads respectively of gold and 
sliver 

The following shows the merchandise balance for each 
year back to 1882: 

EXGESS OF MERCHANDISE IMPORTS OR EXPORTS. 
od qe snentis ending Dec. 31— | 12months ending Dec. 31-- 





Ee eR Exports. $54,575,469 | 1882________ _Exports_$15,138,439 
1383. — ee = =3=—(<a—é? “62,059, 081 | {1883 Sige Experts, 108,143,100 
1884 _ heey Exports_ 109,348, 733|1884____ ....Exports_ 120,104,568 
. es -Exports_. 45,067,432|1885___.____- Exports_ 100,381,125 
1886 Ser ~_ Exports 50,953, 570) _ aes Exports. 49,974,832 
1887. .-Exports. 33,572,693/|1887.._.._.....Exports. 6,482,586 
1888 __ ..-Exports. 27,924,979|1888_______.__Imports_ 33,650,321 
1889__- .-Exports. 87,239,€38/|1889___.__... Exports. 56,584,382 
1890 ...-Exports. 52,826,185 | epee Exports. 34,104,822 
1891 .-.-.Exports. 155,450,274 |1891._....... Exports _ 142,188,703 
Ry. Exports. 50,064,283 /|1892____.___- Exports. 97,489,705 
1893. ai eet Exports. 170,037,663 '1893_________ Exports_ 109,592,002 
1894_._._...-Exports. 80,303,235 |1894__.-..__- Exports_ 148, 789, ag 
See Exports. 27,925,824/|1895_....._..._Exports_ 23,190.789 
Se Exports. 250,301,245! 1896________ . Exports_324,257,685 
1897___- . Exports.320,121 ‘917 i o< dihiieons Exports_357,113,816 
. es __Exports. 325,301,059 | RP Exports. 620,581,818 
. Saeeee Exports. 271,926.80 "| 1$99_......-- Exports_476,500,561 
1900_____._.. Exports_376,181,30° Beeg Mesuseeieel Exports. 648,796,390 
a «aren ein Exports_ 296,544,432 /1 .---.-.--Exports. 584,955,953 
1902_____..__ Exports. 209,515, 43 | 1902 ay Ss Exports_391,369,069 
3 2 "1. Exports. 3 14,351 .353/1903_-------- Exports. 489,258,756 
1904_________ Exports. 250, 03) 611004... ....-.. Exports_ 415,409,550 
Spin - - Exports .*9 '.576,‘0:/19006......... Exports _ 447,603,497 





MonctaryiConmercialEnglishAews 


(From our own Correspondent.) 
London, Saturday, January 20 1906. 

A much more hopeful feeling has prevailed this week re- 
specting the result of the Algeciras Conference. Up to last 
week very grave fears were entertained both in Paris and in 
Berlin that the conference would break up without effecting 
anything, and that hostilities would probably follow. This 
week the fear has almost disappeared, and there is a strong 
hope that a satisfactory settlement will be arrived at. it is 
believed, both in Paris and in Berlin, that there is an agree- 
ment between the British and Russian governments on the 
point, and that they will act together to support France in 
the conference. Whether there is an actual agreement or 
not, it appears certain that both are using all their influence 
to bring about a satisfactory arrangement. 

The British Government of course is bound to stand by 
France, inasmuch as it cannot allow an outsider to break up 
an Anglo-French agreement. The interest of the Russian 
Government is equally strong. It is in dire need of money. 
And yet it cannot borrow except on Treasury bills for a 
single year. It wants a large funded loan, and it hopes, now 
that order has been restored at home, that it will beable to 
get the loan if peace is preserved. If war breaks out, nobody 
will lend to it. If it cannot get a large loan, it will either 
have to default on its foreign debt or to enter into some kind 
of arrangement with its creditors for funding the interest 
for a short time. It is most anxious to avoid either, and 
therefore it is using all its influence of every kind in Berlin 
to bring about a settlement with France. The knowledge 
of this has greatly comforted the French public. In conse- 
quence there is somewhat more business in Paris, and the 
large French banks, which up to last. week had been reducing 
the balances they had been employing in London, are once 
more increasing the same. As yet they are not willing to 
invest in London for any considerable time; but they: are 
taking short bills with a currency of not more than a month, 
and they are also lending from fortnightly account to fort- 
nightly account upon the Stock Exchange. 

In Berlin there has also been animprovement. The feeling 
of the business community all over Germany is strongly op- 
posed to an attempt upon France. And Germany, it is 
generally estimated, has invested in Russia in one form or 
another over 200 millions sterling. War with France might, 
for the reason already stated, lead to the suspension of 
interest for the time being on the Russian debt. All the 
leaders of trade and finance, accordingly, are bringing 
pressure to bear upon the German Government to settle all 
disputes amicably. 

There has been in London this week a slight advance in 
all British Government securities, due not only to the belief 
that the Algeciras Conference will end in a satisfactory 
settlement but also to the conviction that the new British 
Government will make the Sinking Fund effective, and 
therefore that there will henceforward be a rapid reduction 
in the debt. The drift of the elections has somewhat 
checked the favorable influence exercised by the more hope- 
ful feeling respecting foreign affairs and the prospect of a 
better administration of our finances. The Stock Exchange 
in London is overwhelmingly Conservative, and it is some- 
what alarmed at the totally unexpected success of the Lib- 
erals and the Labor Party. It looks now as if the Liberals 
will have a majority over the Conservatives, the Labor Party 
and the Irish Nationalists. If they have, it will be difficult 
for the House of Lords to throw out any measure proposed 
by it. 

Consequently there are already exaggerated fears of what 
is likely to happen. Some people fear a doubling of the 
death duties. Others profess to fear a graduation of the 
income tax. In short, the members of the Stock Exchange 
and a great many wealthy people outside the Stock Exchange 
are alarming themselves with fanciful bogies of what the 
new Government will do. It is possible, of course, that the 
new Government will increase taxation, for it is pledged to 
make the Sinking Fund effective, and it cannot do that 
without either increasing taxation or reducing expenditure. 
Gradually, no doubt, it will reduce expenditure. But it 
isn’t likely to do so immediately, for it is also pledged to a 
reform of the army consistent with efficiency. Neverthe- 
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jess, although there are all these fears expressed, the stock 
markets have been fairly firm all through the weck, and 
every now and then there has been a manifest tendency 
towards a considerable rise. 

On Thursday the Imperial Bank of Germany reduced its 
rate of discount from 6% to 5%, and the Bank of Sweden 
also reduced its rate to 5%, showing that in the Northern 
European countries money is now flowing back rapidly from 
the interior to the banking centers. In Germany, in fact, 
the notes have come back so fast that the Imperial Bank no | 
longer pays duty upon any portion of its circulation. Anas 
yet money is not likely to be either plentiful or cheap until | 
March ‘Ist, when the new commercial treaties come into force. | 








lt is doubted whether the rate will be put down below 5% 
before that date. Here in London the Bank of England has 
complete control of the market, and will retain it until 
nearly the end of March. If the present hopeful feeling is | 
not interrupted, the French banks, no doubt, will very largely 
increase their balances in London, and may thus make money 
decidedly more plentiful if not somewhat cheaper. On the 
other hand, if the French banks do not increase their bal- 
ances, the Bank of England can make rates pretty much 
what it likes up to very nearly the end of March. In any 
case, the Bank is likely to strengthen its reserve very ma- 
terially during the next couple of months. When ease re- 
turns, therefore, in April it ought to be in a strong position. 
And assuming that peace is maintained, the money market 
will be very favorably circumstanced for a marked increase 
in business activity. 

The India Council offered for tender on Wednesday 120 
lacs of drafts, and the applications eg’ to 902 laces 
at prices ranging from 1s. 4 1-16d. to 1s. 44d. per rupee. 
raargmg for bills at 1s. 4 1-16d. per pion were allotted 
about 7% of the amounts applied for, while applicants for 
transfers at 1s. 4 3-32d. per rupee were allotted in full. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 











Silver 


di. 26d. 21 OSE 6d. 
Clear .-house “returns287,646, ‘006 254, 250. 606 211,919,000 2 479, 656 220,915, 606 


1906. 1905. 1904. 1903. 1902. 
Jan. 17. Jan. 18. Jan. 20. Jan. 21. Jan. 22. 
£ . £ £ £ 

Circulation 28,414,155 27,649,165 27,987,440 28,351,920 29,034,910 | 
Public deposits 7,733,329 8,788,910 8.217 ‘288 10,403,396 493,098 | 
Other deposits_ 41,136,641 42,351,035 42,114,767 40,088,162 i 
Governm't securities 12,839,473 19,408,041 20,933,553 17,636,390 70 |} 
Other securities - - 33,198,421 25,873,180 24,600,943 802,579 739 ! 
Reserve notesécoin 21,011,361 23,995,438 23,032,301 34,826 34° 698, 933 | 
Coinébuil.,both dep 30,975,515 33/194,603 32,569,741 3,511,746 35,959,843 | 
Prop. reserve to lia- 

bilities _....p. c. 42% 4654 455% 46 1-16 4914 g 
Bank rate_....p. ¢. + a3}4 
Consols, 244 p. ¢--.- 8978 83 5-16 87 15-16 93 a 1-16 E 


a , January 23. 


The rates for money have been as follows: 


Che Bank rates of t dis count and open market rates at the 


The following shows the imports of cereal ie i into 
the United Kingdom during the season to date compared 
with previous seasons: 





IMPORTS. 

Twenty weeks. 1905-06. 1904-05. 1903-04 1902-03. 
Imports of wheat, cwt 33,100, 40,949,000 35,524,761 32,013,700 
DE thes ches 11,679,600 11,567,300 15,944,068 14,910,953 
le RENEE ,063, 5,214,300 6,418,598 6,481,423 
tt itnenaes 910,34 898,201 1,054,489 828,616 
SE iinidinn anahicnianaaensedinelidie 426,680 791,200 987,858 931,424 
Eines dsink onde dtna ade 16,930,700 16,906,900 21,370,297 12,779, 022 
PE bus coamiegtan teenage 6,241,100 4,736,420 9,716,424 7,939,592 


Supplies available for consumption (exclusive of stock 


on September 1): 








1905-06. 1904-05. 1903-04. ig 902 -03. 
Wheat imported, cwt._-.........33, 100,900 40,949,000 35,524,761 32,013 ,700 
DE cb bdnncocoskeon 6,: 100 4,736,420 9,716,424 7 939,590 
Sales of home-grown... ......-.-.- 576,266 7,081,691 ‘8, 23,597 9,781,496 
RN acsih ch cis dlier ea phalneian Gar sei 52,767,111 53,564, 782 49,734,786 
Average price wheat, week 30s. 4d. 26s. ild. yas. lld. 
Average price, seasom -.-_...---- 4 102. 30s. 3d 26s. lid. 25s. 7d. 


The following shows the quantities af wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week 1904-05. 1903-04 
0 Se ae qrs. 1,775,000 1,680,000 2,450,000 1,655,000 
| Flour, equal to. ............ qrs. 315,000 285,000 155,000 355,000 
} qrs 650,000 660,000 690,000 640,000 


PE taddcedénesnsrteesioedl 





‘English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 






















London 
Week ae “web. 2. . Tues. Thurs. Fri. 
ou eae a. 30 3 316 3014" 30 3-146 30: wie 3046 3046 
Consols, new, 2 per cents._ 89 15-16 89 15-16 90 1-16 90} _ 90 3-16 
For acrount...._-.--..-- 90 89 15-16 49034 9044 
French Rentes Ln yer. )..fr. 99.12% %. i 99.10 99.22% 
b Anaconda Min. Co..-..--.- 14 14 14% 
Ateh. Top. & Sonta Fe....- 96 96 946 96% 
MEE saqdudscnes Box. 10634 107 
Baltimore & Ohio... 119% 119% 119 
apes 02 10139 101% 
Canadian Paci‘ic.- 178% 1754 178 
Chesapeake & Ohio---.---.-- 5234 6244 61% 
Chicago Creat Western. - Es 2344 23% 2314 
Chic. Milwau. & St. Paul_...194% 193 189 19239 
Denver & Rio Grande com_- ate 52% 50% 51% 
NE naiseh acc oncciat 93% 934 93 92h, 
Erie, common... ----------- 51% 5014 4874 4934 
First preferred__........ 84% 844 833 84 
Second preferred 77 77 77 75 
Ilinois Central_......----- ¢180 179 178 17844 
Louisville & Nashville 5 156%4 154 156 
Mexican Centra 2639 2545 2514 
Mo. 3 & Tex. 1049 392 
ee Ae amNY 74 7214 
National RR. of Mexicos 4046 4016 
. ¥. Central & Hudson Riv.15 155% 153 
N.Y. Ont. & Western_--_- ‘sion f 
Norfolk & Western, com- 9544 a 
. . =a 9844 
Northern Pacifie . - = a 
@ Pennsyivania.........--- 744 
~~ t(‘(‘i“‘ SO 75 
a Yirst preferred _ - --- 49% 494 
a Second preforre * SEs 52 52 
Rock Island Co- .-.-. ~~ — ng Oe 
Southern Pac ine alarm a8 71% 
Southern Ry., com. .. 44 
Preferred .--1054 10544 
Union Pacific, common ._---161 is 160 
Preferred 1004 10044 
U.S. Steel Corp., “common. . 46% 45 
Preferred _...--.-- -1154g 1143 
J eer -. 24% 2615 
PEED at ncccsuans - 48% 48'4 
Debenture B's PO Sila 





-a Price per share. b £ sterling per share. Ex-interest. d@ For March account. 





€ ommercial and mA iscellaneow us sFlews 












Norfolk & Western wdjust., pref . ~~. -- Feb. 16|/Holders of rec. Feb. 2 


Jan. 19. Jan. 12. Jan. 5. Dec. 29. 
Bank of England rate ‘ + 4 + 4 DIVIDENDS. 
Open market rates Th > 4 . te is . " "ys 
Bank bills—3 months ‘ 3 3 11-16@3% 3 15-16@4 The following dividends have been announced this week: 
4 months 3 11-16@3 4 39 38 37% a 
months. . . - 3% 34 @3%s% 3354 @5'4 344 @3 fs 
rade bills—3 months... 1@i 373@4 Cees % 1% @ 415 ar \o J Per When Books Closed. 
: -4 months 4@4\4 4 4% 4'4@4 Vame of Company. Cent. . Payable. Days Inclusive. 
Interest allowed jor deposits  eguieaniagtinlition a am ant oe Pate cere — eememnaes 
By joint-stoc k Danks ----. 234 ='2 234 - ” Railroads (Steam). 
sy Tok ount houses: : . . azo Great Western, pref. 4, sear 244 April P Mar. ll. to April 1 
---- ? > > 3 - com. & pref... 346 e 20 Holders of rec. Feb. 6 
7 to 4 days pena 3M 3% 3% 3% | Cleve = qnar. (quar.)... 1*4 Mar. 1|Holders of rec. Feb. 10 
Special guar. (quar.)......- san anitnent 1 Mar. 1| Holders of rec. Feb. 10 
9 
1 


chief Continental cities have been as follows: 


Jan. 20. Jan. 13. Jan. 6. Dec. 30. 
Rates 0] Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
Paris Sy 2 9-16 3 2 13-16 3 3 3 3% 
Berlin P i 3%4 6 4 6 4'¢ 6 4% 
Hamburg z ) 334 6 4 6 4's 6 4% 
Frankfort " -_ a 3% 6 6 4% 6 458 
Amsterdam --.. — 2 13-16 3 234 ; 2% 3 2% 
Brussels i 334 4 3% 4 3% 4 4 
Vienna e - 4% 4h, 4? 8 413 4 446 47-16 
St. Petersburg oe" nom. 7 nem. 7 nom 7 nom 
Madrid - 4% 4 4% 4 4% 4 M3 
Copenhagen ax & 4h5 5 4s 5 44 5 449 
Messrs. Pixley & Abell write as follows under date of 


January 18: 

GOLD.—Paris has not been a buyer this week, and the arrivals, which have been 
moderate, have been bought partly for the Continent and partly by the Bank. The 
Bank has received £345,000 in bars, while £50,000 for Java and £10,000 for South 
aueree. in sovereigns, have been withdrawn. Arrivals—<Australia, £9,200; India, 

£69,000; Cape Town, £471,000; total, £549,200. Shipments—Bombay, £59,250: 
Calcutta, £10,000; Colombo, £2'500; total, £71,750. 

SILVER.—During the past week quotations for spot have fluctuated between 
30d. and 30'4d., and close at 30 3-16d. There has been some selling on — “ 
the Indian bazaars, but, on the other hand, the Indian Government 
large buyer. Forward silver has been quoted 3-16d. to 4d. under spot, closing. at 

13-16d. The Indian price is Rs. 74 9-16 per 100 Tolahs. Arrivals— New York, 
£223,000. Shipments—Bombay, £100, 000; Calcutta, £100,000; total, £200, 

MEXICAN DOLLARS.—These have again been sold by Mexico at their smelt 

value. ” Agrivals, £304,000. Shipments—Bombay, £80,000; Calcutta, £200, 
total, 280,000. 


The quotations for bullion are reported as follows: 
GOLD. Jan. }8- Jen. 3} SILVER. om. 18. Jan. 11. 
a, 


London Standard. 5 
Kar gold, fine, oz. 7 10% 77 1036 Bar Silver, fine, oz...303-16 30% 


U.S. gold coin, o2z_--- 6 5% 76 2 mo. delivery, 02.29% 29 7-16 
German gold coin, 0z..@76 5% @76 5% | Cake silver, oz______- 329-16 32% 
French gold coin, 0z..@76 5% a76 574 | Mexican dollars. ____- nom. nom. 
Japanese yen, oz aié6 5% a76 5% 





Nonna. 


Rome Wat. & Ogden., guar. (quar.) --- % Feb. 15 Feb. 1 to aie 
Street Railways. 
_ \.._) ea 3 Feb 15\Feb. 2 to Feb. 15 
ton (Tex.) Flec. Co., pref__--_-- | eh PERE FASS ae ae 
om Co. (Wash.) Ry. & t. . pref..| 3 Mar. i\Feb. 20 to Mar. 1 





Miscellaneous Comran 








Amer. Graphophone, com. (it. 5 (No. 33) 144 Mar. 15/Holders of rec. Mar. 1 
Amer. Pneumatic Service, pref. (quar.) | 1% Mar. 15 Holders of rec. Feb. 27 
General Chemical com -......-.--..--. 2 Mar. 7/Feb. 25 to Mar. 7 
International Salt, (quar.) .......- -o| § Mar. 1 Feb. 16 to Mar. 1 
North Americ: an CO, 2 --| 1% |Mar. 1 Holders of rec. Feb. 15 
People’s Gas Light & & Cone ¢ mar.) .. ens liq iFeb. 26 Feb. 16 to Feb. 26 
U.S. Steel Corp.. pf. (qu.) (No. 19) . 1% Feb. 28 Feb. 7 to Feb. 28 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 
| 


Bonds. 
$3, oo Fremont, Elk. & M 
RR. 6s, 1933. A. &0. "140% | 
$5, ‘000 Little Miami RR. Re- 


ks. 
. Y., Consol. 
: Pref 


“ye 
50 Kingston, N 
RR. 


newal 5s, 1912. M. & N_.108%| 10 U.S. Trust Co_______- 12 
$5,000 Province of Quebec 5s, | 25 Brooklyn Trust Co--_-_-- 418% 
EF’ Ey eee 102 | 25 Lawyers Title Ins. & Tr. 
$4,000 Assignments of Inter- Bre PRR Biren Fee 321 
- = N. Y. Cab Co. Ist 6s, | 25 U.S. Mtge. & Tr. Co___.490 
PREETI AS ee | 20 Corn Exchange Bank- -.380 
$8, 00 Sloss-Sheffield Steel & 10 Continental Fire ine. Co.1501 


I. Co. 1st 6s 114% | 20 Equitable Tr. Co. of N.Y.520 


$100,000 Richmond Mg. & Be . 
Transp. Co. Ist 5s, 1923. 8 Gallatin Nat. Bank_---- 40714 
Feb. 1905, Coupons on_ - _$24,400 | = Texas & Pac. Coal Co_.. 75 

$3,000 Jersey City Water 6s, 0 Home Ins. Co.._..-.__- 508 

1909. J. & J___.105% and int. | 19 Bond & Mtge. Guar. Co.4254 
| 70 Title Guar. & Trust Co. 
ytd 467514 
4 ,000 Eagle aoe Gold M 
Red. Co. of Col__$1 cach $25 lot. 


Stocks. 
8 Old Dominion Land Co._ 60 
20 Old Dominion SS. Co-_-_121 
100 Canada Realty Co------ 100 
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Statement of New York City p sar House Banks.— New York City, Boston and Philadelphia Banks.— Below 
The following statement shows the condition of the New]}8 4 Summary of the weekly returns of the Clearing House 
rork City Clearing House banks for the week ending Janu banks of New York City, Boston and Philadelphia. The 
York Uity Clearing House banks ses |New York figures do not include results for non-member 
ary 27. It should be distinctly understood that as to all] banks. 
items except capital and surplus the figures are the averages TE eomit ire ciphers 00) in all these figures. _ seallbieaabac 

; 

f » daily results, not the totals at the end of the week. Capital | 
of the daily <4 ® : P . P P Banks. and Loans. Specie. | Legals. |Deposits. a| Circu- | Cluarings. 
In other words, in reporting loans and deposits and holdings Surplus. lation. 

specie and legal tenders, the practice is to take the aggre- New York| Set ae ee ~ 
of speci 8 I oe f }107 $30,010,480. 983 r42,8|52,012,9|2,302°770,4 
gate of the amounts for the several days of the week and (6/178,329,5|83,780,7| 997,206,2/52,990,8| 2,594,337,8 

5|189,968,3 84,138, 6/1029,369,3/52,683,4)2,623,534,2 

divide this aggregate by the number of days. +3 | 198,006,4 '84,601,6)1047, 12/6) 52,267 ,4|2/494,544,6 
‘We omit two ciphers (00) in all cases. 0} 17,454,0, 6,479,0| 221,262,0) 7,190,0| 187,418,7 

ies HS ERM rah nate es aft a ne ee nial 0} 19/018/0! 6,557:0| 224'320'0| 7'175,0| 197,129,7 
| | : 0) 18;192;0 6,235.0) 216;921,0| 7:178,0' 177,373,3 

Banks. Capital. | Surplus.| Loans. | Specie. | Legals. |Deposits. al Re- | | | 

00s omitted . | | js*ve. | | 0) 56,874,0 239,937 ,0/14,288,0| 156,876,8 

———————_—-_ |__| |__|! -—-——|-—-— J. 0) 62,732,0 246,304;0|14;281,0) 162,176,2 

Pe ” me ed TO qe: | ie 4% lie | 49,530, 0 61,671,0 247;272,0|14,291,0| 161,101,8 
Bank of N. Y-- 2.000.8 2.741.8) 47.202.0) 2500.0 1,551.0! 46.002.0138.2 | | CGE BOS. < ‘ 
Merchants’ ---| 2'000:0| 1:421/0|  11;893:9| 3:117:1| 1/287°8| 15,391 '6|28.6 | @ Including for Boston and Philadelphia the item “due to other baa ks mud 
Mechanics’ __..; 3,000,0; 3,485,3 18,695,0| 2,577,0| 2,338,0) 18;361;,0/26.7 also Government pom. For Boston _these Government deposits amounted on 
America -.--.-- 1,500,0} 3,855,3| 23,124,3| 4,307,8) 2,312.8) 25,313,5/26.1 | January 27 to $1,399,000; on January 20 to $1,403, 
Phase =o") ABR so BEL oS 840 ob 188) 0 2889) ash tat 888 k.—The f 
_ orta 25,000, 7,867, 693, ,129,7| 8,590,4| 157,297,0/30. ail 7] € 
Chemical | 7>-800:0| F747] '23°898°0) -4:508°9| Sors.o| '22'o89'sl98.¢ |, ports and Exports for the Week.—The following are 
Merchants’ Ex- 600/0| 382.6) 5,407.9 874.1) 649.3) 5.761.6)3 6-4 the imports at New York for the week ending for dry goods 
Gallatin. ___-_- 1,000;0| 2,266.2 036,,: 3,7; 568.2) 5,765,3/25. : : 
Butch.€Drove-| '300,0) '144.5| 2.087.9/ 846.8! 85,0 -2'814.0/33.1 Jan. 25 and for the week ending for general merchandise 
Mech. &Traders}  700,0|  359,0) 5,945,0/ 798,0, 826,0| 6,583,0/24.6 | Jan. 26; also totals since beginning first week in January: 
Greenwich _ 500,0 561,6 4,810,6 664, 79,2) 5,180,0/24, 
American Exch| 5,000,0| 4,346,8| 28,777,5| 3,967,9| 1,979,7| _21,809,2|27. FOREIGN IMPORTS AT NEW YORK. 
Gemmere =| 80088) Eat BE ab | MBSA BD aa | EIR oe : 
Mercantile ._...| 3,000, 361, 22,082, 210, 589, +930,9/25.¢ 
feogecs---| "aggt| tal gale] ame aiea| aig, aL see eal ee 
Chatham -...--/ 450, A ’ ’ , 6) " 5,185,4/ 26. : 
People’s .____- | 2000) 437.2] _ 2,078.4 162,3| 645.6) _ 2,645,3| nee tee Geel... -------.22251 $3,582,056] $2,891,196) $2,653,414) $3,740,964 
North . America. | 2,000.0) 1300-2 uy 5 1,478.3! 1871.4) [2.5442 % General merchandise. - - . - - - 8,646,901 rll 9:430,976 9,414,514 
| 7,844,4) 6,784,1) 57,242,8/25. 
> ~pebeeees 10000! 1,078.9 Re 0) 1,149, " 566,0) pea 5. Total Ses 077° | $12,228,957| $12,612 457/ $12,084,390] $13,155,478 
2,5 2, »798,2; 1,314,3) 153,77) 2 ‘ 
Nassau <<"*--| "36091 _ 32519] 3.384:4| *'304,1| '623-9| “3:887'8128°8 | Dry goods... #1g-g48.744) $12,765.874) $10,901,996) $12,627 202 
Market & Fuit’n| 1,000.0) 1,881.2 7.38 9 . 998. 775.2) 7.048,5) 4.3 General merchandise- - - --.. 38,082,407| 41,069,045| 33,832,236| 33,588,939 
Gun ‘Exchange! 3 000'o| 3.3886] 30:048:0| 5:417:0| 4,123/0| 37°510.0/38.4 | Total 4 weeks..._.._.- _. $51,431,151 $53,834/919| $44,824,172) $46,116,141 
Pen aacre| 12808 S85] ats) hawedl ato) sb slats pao 
: 6,733,5| 24,742,0) 3,942,0) 1,447, 2,029,0/24. 
Park raenaia 3:000:0| 7215.0 68,381,0/ 14.085.0) 7171.0) 73004363 The imports of dry goods for one week later will be found 
bast River_.-_| —'250:0 114,9 1293.3] 3,6| _1,566,4/26.3 | j 
Fourth ...-...| 3,000°0| 2,930;7| 1929971] 2,868°4| 2,843°5| 21°496.6 2.6 | 12 Our report of the dry goods trade. ’ 
Second ~~~ ~~~ - | “*300;0| 1,582.8 10.34 0) pe 811.0) 1,933.0) 11,148,0) 4.6 The following is a statement of the exports (exclusive of 
pee 10,000;0} 15,882,7 ,372,0) 17,360,2| 2,242.0) 75,220,0/26. ; T i 
N.Y. Nat. Bx.| '1000'0| 88871] 8.918.3| 1,668:9, -'540;2| ‘8,605,9125.6 specie) from the port of New York to foreign ports for the 
Bowery _____- 250,0|  774,1| 3,185,0) 437,0| 223,0} - 3,570,0/18.4 | week ending Jan. 29 and from January 1 to date: 
N. Y. Couniy-- 200/0}  744:0| 5,146.9!  865,5| 432'2| 5,686,1/22.8 
German-Amer - 750,0| | 561,] ,043,9|  707,9} 192.2} _3,908,3/23.0 EXPORTS FROM NEW YORK FOR THE WEEK. 
Ge csaaia-| M4008) Tha] SORE EEsee| Ue SL ale ta : i 
rift y = m ,749,6 . ° ,435, 2, ou, 6 - | 
German Exch Z 200.0) coat 2-390.2| 165.0 856,0 4,263.1 23.9 | 1906. j 1905. | 1904. | 1903. 
Ge a ian abe 2¢ 898, ’ , 91,8 76 * OTD oe . IS Rear Ne ecm kate « ge) eee ne em cins {pp 
Lincol--7--|  300°0| 1.4830] 14°576;4| 2,279'2| 2,024'8| 16°459,6/26.1 | For the week....._..-...-. | $10,734,384| $11,020,911) $10,050,822| $11,592 984 
Garheld ee 1,000,0 1.5345 1 oor 6 1,618.8) 293.6 7.808. 242 Previously reported-.-.-_--| 38,928, 507; 30,180,162) 32,559,2 96 | 32/906,4 
= 7" 250, OD » 2,684,¢ 507, 203,3) 2,734,9/26. pen —_—— ee ee 
Metropolis re 1,000°0 1,615,9 9,796.9) 1,566.5) 956,3| 11,233,6'22.4 Total 4 weeks. ........-- "$49,662,891 $41,210,073) $42,610, 118) $44,499,411 
West Side ____ 200,0| _'749:8} 3,928.0] "752,01 341,0| 4,292,025.4) a 
Seaboard 1,000,0; 1,000,0) 16,106,0) 3,377,0) 1,617,0| 19,041,0)26.2 Note.—As the figures of exports as reported by the New York “Custom 3 “House 
Ist Nz oe Bklyn| 300, 638,5 4,397,0) 555,0/ 601,0| 4,617.0 25.0 | trom week to week freq ently show divergence from the monthly totals, also com- 
Liber 1,000,0| 2,084,0} 10,671,5) 1,845,5| 478.5! —_8,877,7 26.1 | piled by the Custom House, we shall from time to time adjust the totals by adding 
N.Y. Prod. 1 1,000,0 496,4 pegs 1,224,8) 491,0| 6,980,7 24.5 | to or deducting from the amount “previously reported.” 
New Amster- 500;0| 603.8]  5,872,0| 1,079,7| 635.2| 6,878.9 24.9 
er go. ocd 350,0| 614.5] 3,850,0) 602;0, 290; 0} _3,824,0/25.3 The following table shows the exports and imports of 
FER 66 ss SE recent ENB ses wrt lees, 2 pec Foca 7, 

Fotals -.....|116,472,7|140,800,5|1041,113,3|193,006,4 84, 601, 6 '1047,112,6 26. | Specie at the port of New York for the week ending Jan. 27 

and since Jan. 1 1906, and for the corresponding periods in 

a Total United States deposits included, $8.516.300. 1905 and 1904: 

Rerorts of Non-Member Banks.—The following is the EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. _ 
statement of condition of the non-member banks for the Exports. Imports. 
week cnding January 27 1905, based on average of daily mm. ~ Week. |SinceTan.1| Week, |SinceJan.1 
results: Great Britain .........._- SAM: 8 gee: Bar. Dice 

We omit two ciphers | (00) in all cases. Wremee ...... Lwthedp atten | cus “tbat aoa 
ER l West Indies Sossehaneey! vavend =: “ial si 508| 
es ndies . « - A | 
Loans | Legal Deposit with Mexico ye geben eae Pe 7,000 

Banks. Sur- and | Tender |—— Net eR eae $500,000 1,005,000! 18, 360| 

00s omitted. Capital.| plus. Invest- | Specie.| and 4 ‘lear- Other  Denestee All other countries... _.-_-___- Mae es 10,000; 15 987 
ments . Bank ing Banks -——— 1 | 
Nous. Agent. ke. | oe <tehae £ 00, 000, $} 3036 ,000) $46. 858) 
— ; - —--—-- |— ——|— Peas gE Total 1905. ~-------------_---| 4,846, ‘028| 12/312;460} 851 
N. Y. City. : DH ME iak ivan cnn chaacdan 3850  473,634| 36° ‘boa 
Boroughs of | Silver. 

Van.& Bra $ $ $ $ $ $ CEE, IND Sad daidadinicwondes - /$1.217, 225, $4,737,900 betehe 
Wash. H’g’ts 100,0,| 154,2 ‘ 17,3 25,0 96,8 BE ccd aka bdaabibis PGE Fer. a6 oheti—unnl. sadahl i.e 
entury 200,0; 133,1 11,3 57,1 58,4 CL ae i A OE oougey ne oe $10 
helsea I 100,0 74,5 36,3 16,9 2, SEs Scscccuns 6nbschood 297 1,070 +225 
Colonia 100,00 316, 69,7; 303,2 59,1 a oe Bie daisy a deladl \ ‘sheen 88,656 
olumbia 300,0; 392,2 274,0' 233,0 South America.___-_-_-.._-- ai ninesu (Ge. ,480 

nsol ut. 1 ps 0) 1,064 , | 543.1 67.0 POU GIONS oc cin cossnnel) . Uwedecs atone 10,163 

delity 200,0 138,4 20,5 50,8 67 rage ee ee 
4th S 500; 96,0 6,8| 297 379.9 yo, Repeal ae Been ere $1,217,522 $4, 738, 970 $33,237, $218,534 
Hamilton <_| 20:0) 1294 O2'3| 166:5| 1376  } aaaanapiegemnee ese 347,740 2\556.218 11,150 49.781 
Jefferson.---| 400;0} 408,7 7,1; 125.7) 290.3 Wn onc acnctocehaatesg 1,095,276 4317;863 14704 8.915 
Mt. Morris 250,0| 144,0 34,7| 107.5)  254,2 Pa piea ar Pa ES RBREUIER p22 OL 
Mutual 200'0| + 269;0 27,8] 289:0| 147.6 
19th Ward -- tn 316.3 Ry 4| $305 Of the ahieve: ‘imports for the weak i in 1906, $6,478 were 
Riverside ---' 10,0) 1062/6) 1:547°5| “19.2 0} 110.0 American gold coin and $4,389 American silver coin. Of the 
State o——g--| 300.8 Lars! gee] SSeS 3 [Se exports during the same time $500,000 were American gold 
1 2 200, 51,7;| 2,357, 5, y 231, : 

23d Ward.--, 100.0) 126.4) 1;631:0| 56.0 5} 111.2 Ognn GO ...-<. were American silver coin. 

Union Exch.) 750,0| 619;5| 6,973'9| 42.3 6} —:193,7 ate Pa a A NTE. 
Varkeille.--| tooo} 390:7| 3:0181| 734°7| 268°7| 208° , 

Yorkville .- - 100,0; 320,7| 3, 34, | 208, ; 

Coal & IT. Nat) 3200/0} 233/6| 3/28: 6246 0| 479.8 Auction Sales.— —See preceding page. 

Metropolitan 13 298.2 ti 4 339.3) ee 
34th St. Nat. 200, 203,7 251,8 50,6 7.4 

aieusiie Banking aud Financial. 

Brooklyn. | . 
ere eo meee dl S T 
sroadway -- 50, 371,0) 2,630, 22,4) 3,7 | 215,1) =| 2,790, ask & Co 
pooki--| 3008) Tas) 20001 be) hg) get) Mel Zee ee " 

rs’ Nat. -.- 252,0) 5,8) 4,496, +2] 58, ,5) 2, 4, 4 
Mechanics’ | 1,000.0) $61.4) 9,639.01 254.9) 585.7) 947.2) 159.2] 11,115.9 | | Investment Bankers. a 

assau Nat. 300, 2,2) 5, d 215,0) ¢ a awame ,630, 

I 300°0| 608°3| 3510:0| 145.0) 332,0|  394,0/ 142,C) 3/990,0 ‘We transact a general banking business; sell and purchase invest- 

100.0} 196,5} 1,640.2} 31,2) 92,5] 50,9} 168,| 1,735.9 | ment one my ne Sager circulars describing short-term and long-term 

People’s _.__| 200,0| 316,0) 2,178,4 59,6) 127,8} 71,8) 117,£| 2,097,1 high-grade bon: expeute commission orders upon the New York 
Umon..---- 300,0} 211,6) 7,232,0] 158,0 | s16.0) 546,0| 525,0| 8'092,0 ge ene and in the financial markets of the leading cities. 
Jersey city.’ | | We also have special representatives in all of the principal cities. 

rst Nat 400,0| 1,126,6| 4,543,1| 176,5| 308,1| 1,904.9] 723.0) 6,054.5 
Hud. Co. ‘Nat 250,0, '672;7| 2,560;5| 79,6, 65,8] 183.8] 104,0| 2/1844 |Branch Office, Albany, N.Y. William and Pine Sts., New York. 

pets og rane Rigs Rome Migs Woe Mees “Pee Bo M WHITE 
ret Nate. } 110,0| 562 3| 2,286,8| 143 o| 3 ; 152,8| 120,¢| 2,120,9 pte € cata ieae ‘ 

First Nat..-} A 562,3) 2,286, x 33,5) 52, “ 120, 
Second diysg 125'0| 176:2| 1/397. 46,1| 38,9] 125.2) 117.0) 1,567.8 pe ee New Te alana ealiee alias 
| Ps 56 N TREET, le 
Ft: an: 3-9 $469 e781 8] | F905 126 eo agera Mebdeve in 5 Securiti 
ot. Jan. § 137,0} p »009,5| 7,228,3)| 12,311,7| 5,584, A 
Tot. Jan. 13. }12137; 0|14406,3 136670,6) 6,118;2) 7,343,4| 14°450/7| 8.774-1|147950-0 Dealers in Investment ties. 
bs. COMMISSION ORDERS EXECUTED FOR CASH ONLY 
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Wall Street, Friday Night, Feb. 2 > 1906 

The Money Market and Financial Situstion.—The stock 
market was disturbed early in the week by the news from 
Washington, with which al] are familiar, to the effect that 
a resolution had been offered in the LowerHouse of Congress 
requesting information as to the legal status of existing re- 
lations between several prominent railroad companies. The 
matter itself could hardly have resulted in so sharp a decline 
of security values but for the fact that it was regarded as 
evidence that there is in legislative circles an attitude more 
or less hostile to corporations in general and to railroads in 
particular. More deliberate consideration of the matter 
has, however, led to the conclusion that in the cases referred 
to an investigation would show that no law is being violated, 
and the market has recovered a large part of the decline. 

Lower rates have prevailed in the local money market, 
and the Bank of England’s weekly statement shows an in- 
creased perventage of reserve held by that institution. Re- 
ports issued by the Bank of France and the Russian Bank 
are, however, less favorable. The gold reserve of the French 
Bank has declined, and the possibility of an export move- 
ment of gold from here is again being discussed. Other than 
the matters referred to. the attitude of the labor element in 
the coal regions is apparently coming to be one of the im- 
portant, factors’ in the general outlook. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 24% to 5%. To-day’s rates on call were 
334@444{%. Prime commercial paper quoted at 44%@5% 
for endorsements and 434@54% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £320,580 and the per- 
centage of reserve to liabilities was 42.52 against 40.90 
last week. The discount rate remains unchanged at 4%. 
The Bank of France shows a decrease of 5,550,000 francs 
in gold and 2,950,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











Differences 
1906. rom 1905 1904. 
Jan. 27. previous weck.| Jan. 28. Jan. 30. 
$ 3 | x j $s 
SET, acdininteadcabaaaben 116,472,700 .------| 115,972,700} 115,572,700 
Ge ap andenaegce 140,800,500 " ...| 135,951,400) 133,180,100 
Loans and discounts..| 1,041,113,300 Inc. 15,517,800/1,115,643,200' 994,552,100 
Circulation........-. 52,267,400) Dec 416,000 42,882,200 42,739,000 
N posi ,047,112,600| Inc. 17,743,300) 1,189,828,600! 1,023,943,800 
. 93,006,400/Inc. 3,038,100; 231,525,200) 205,477,500 
‘ 84,601,600 Inc. 463,000) 92,911,590, 75,637,500 
Reserve held _....... 277,608,000|/Inc. 3,501,100) 324,436,700) 281,115,000 
25°% of deposits... ...- 261, 778, 150\Inc. 4,435,825) 297,457, 150, 255,985,950 
Surplus reserve -...-. 15 829,850 Dec. 934,725 26,979,550) 25,129,050 


16,300 United States Deposits included, against $8,495,200 last week and 
$20. 368. 100 the corresponding week of 1904 ‘With these ‘United States deposits 
eliminated, the surplus reserve would be $17 958, 925 on Jan. 27 and $18,888,375 on 

Nou .—Returns of separate banks appear on the preceding page. 

Foreign Exchange — After opening strong, the. market fell 
off on speculative selling and it was heavy until Thursday, 
when there was a recovery; the tone was firm at the close. 

To-day'’s (Friday’s) nominal rates for sterling exchange 
were 4 8416 for sixty days and 4 88 for sight. To-day’s 

( Friday’s) actual rates.for sterling exchange were 4 8390@ 
4 84 for long, 4 8725@4 8730 for short and 4 8785@4 8795 
for cables. Commercial on banks, 4 8360@4 8370, and 
documents for payment 4 83@4 844. Cotton for payment 
4 83@4 83%; cotton for acceptance 4 8360@4 8370; and 
grain for payment 4 84@4.84\% 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 17%a@5 174d for long and 5 1554h@5 15a for 
short. Germany bankers’ marks were 9454@94 11- i6 for 
long and 9544d@95% for short. Amsterdam bankers’ 
guilders were 40.19@40.21 for short. 

Exchange at Paris on London to-day, 25f. 15¢.; week’s 
range, 25f. 15c. high and 25f. 12%c. low. 

The week’s range for exchange rates follows: 





—Long—— — ————Short——_—_— -—— Cables———_— 
si prsing. Actual— 
High. .4 34 @4 8410 4 8730 @4 $740 '4 8805 @4 8815 
Low - 4 8390 (a4 84 4 8725 @48730 /!4 8785 @4 8795 
Paris Bankers’ Frants— 
izh......5 17% @5 lia |5 15% @5 1556 eee 
DT wsiéan 5 73a @5 17d 15 155¢a @5 15% fy ébeneddcaabudeca 
Cermany Paneer Marks— 
Sa @ 9411-16' 95% PO! re 
SO ascend pase @94 1l-l6d| 954d @ 9534 D. gessusteqcnenas 
Amsterdam Bankers Guitders— 
Dictnth.. sesdndeatdnceten | & Fe a eee 
Low ne 3 edentutcdesdages | Qeae @ 40.21 BY Stinsdntsces 
iess: @ 1-16 of 1%. @1-320f1%. a 3-32 of 1% 
"us: & 1-14 of 1% ri-32o0f 1%. y d-382 of 1%,. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 12%c. per $1,000 premium. New 
Orleans bank par; commercial 25c. per $1,000 discount. 
Chicago par. St. Louis 25c. per $1,000 premium. San 
Franciseo $1.15 per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $133,000 Va. 6s def. trust receipts at 22% to 24%. 

On a somewhat smaller volume of business than of late 
the market for railway and industrial bonds has shown a 
tendency to weakness. Transactions at the Exchange have 


been widely distributed, however, and a few issucs are higher 
notwithstanding the tendency noted. 

United States Bonds.—Sales of Government bonds at 
the Board include $8,500 3s, coup., 1908-18, at 103% to 
104, and $2,000 4s, coup.,. 1905, at 130 to 131%. The 
following are the daily closing quotations; for yearly range 
see third page following. 





























\Interest| Jan | Jan Jan | Jan| Feb | Feb 

|Periods| 27 29 | 30 | 3! 1 2 

2s, 1930........ registered — Fam | 208 0/5 1027| 103%) *103 }*103 {#103 
ao BENE sacaceassd pon|Q—Jan |*103%g| *103%9| +1027 a) * 102% * 102 %q « 108 
1908-1918: regtered Feb |*102%|*102% 1024) +102 f= 10241 +102, 

3s 1908-1918..... \Q—Feb |*103% 103 | 104 |*103 4 +#024g)*1038 
88, 1908-1918, mall oon —Feb |* 102%) +102% #1024) #102 f-@02%4] +102, 
1907 a —Jan |*103 |*1 108 3103 2103 #1038 1*103 

*... COUpOR “Jan |*108 [1 +103 {#103 
“ sred\Q—Feb |*129% 129%) “128% “130.4 “129141 +1294 
 Neechenbice, coupon!Q—Feb | 130%! tt 130 *@20 gl 120% 

* This is the price bid at the morning board; no sale was made. 





Railroad and Miscellaneous Stocks.—The stock market 
has continued active. The transactions on Tuesday exceeded 
2,000,000 shares and were therefore larger than em any 
day since December 1904. Prices have again been iaregular, 
in many cases fluctuating over an unusually wide range. 
A precipitate decline was started late on Monday which 
continued until near the close on Tuesday. This was fol- 
lowed by a substantial recovery but a long list of active 
stocks is still an average of 2 points lower than last week. 

Among the exceptional features is Great Northern, which 
has covered a range of 27 points and closes within a fraction 
ofthe highest. it advanced 7 points to-day. Northern 
Pacific declined early in the week but has recovered and 
after a gain of 6 to-day is 13 points above its Tuesday's 
price. eading sold almost 30 points below its price last 
week, only a small part of which it has recovered. Union 
Pacific lost 6 points, but closes fractionally higher than last 
week. The Rock Island issues have gained and Nerth West 
has fully recovered its early depression. 

International Power, which sold at a fraction above 60 
last week, reached 95 on Monday, but closes 10 points 
down. Anaconda Copper has been 36 points below its 
selling price in January and several other industrial issues 
have covered a range of from 8 to 17 points, including 
Amalgamated Copper, which has been the active feature 
to-day, Smelting & Refining, Colorado Fuel & Iron, which 
closes 74% points down, and National Lead. 

For daily volume of business see page 274. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follew. 





Sales) 

STOCKS | | ; 

Week Ending Feb 2 Lo Range for week || Range since Jan 1 
Alice Mining.............!1,956 $4 Jan27 Sé*eoan 23| $2 Jan $6 Jan 
8 Se Peer... (2, 500, 26 Jan 30 Jan3 26 Jan 386 Jan 











pinaniresenaenst 3 
Amer — [= Co ctfs) Ee 
Pr Tr Co ctfa........... }2,300 
Amer Telesraph & Catic 355; 92 Jan27; 93 Feb 1 
Cleve Lor & W «| 200) § | 
Corn pn tr ce y }1,200} 19'gFeb 2} 19\%Feb 1; 18%Jan 19%Jan 
Pref Tr Co ctta......... 40") { b 2) 58 58 Feb 
Des Moines & Ft Dodge.| 100) 23 Jan31/ 23 Jan#i} 23 Jan 23 sJan 
Detroit South | = a ctfs.; 200) 10 Jan30/ 10 Jan30; 10 Jan 11 Jan 
Genera! Chemical........ |} 100, 81 Jan27| 81 Jan27| 77 Jan 82 Jan 
I, s atscatcccteee | 200106 Jan27|106~%Feb 1 105\Jan 106%Feb 
Horn Silver Mining. . soos} 700, $24Feb 2 seureb 2) $1 a $2%Feb 
Internat Steam Pomp.../1,200) 32 Jan27| 37%3Feb 2) 28 Ja 37 %2Feb 
Iron Silver Mining...... | 200/$5-00Jan 30 %5 oored 1 $5" 10Jan $5 OUJan 
Knick Ice (Chic), pref... “| 200! 775%Feb 2 pi ee Bie eb 80 Jan 
Lacicde Gas (St Louis).; 10104%Feb 2/104%Fel 3 4'oFeb 1044Feb 
Manhattan Beach -|. 200! 12 Jan 29] 12 phony 29 st} Jan 15%Jan 
BE TD BOG eccccscce -|2,075| 49 Jan 30 5o%Tan 31; 44 Jan 50%Jan 
Preferred. . -| 200; 83 Jan31| 83 Jansl; 78%Jan 83 Jan 
On ntario Silver Mining. -. 400' 2%Jan31}; 34Jan3!) 2%Jan 4 Jan 
Quicksilver Mining..... 900° l%Feb 1) 2%Janz7, 1\Jan 2%Jan 
dn cesnce. cone 100, 45% Jan30, 4%Jan30; s\4Jan 6 Jan 
RR oases ili Cent’) | 
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etock trust certificates; 100| 97 Feb 1! 97 Feb 1; 96 Jan 98 Jan 
yee EERIE .--~----| 3A 8S) $4\4Jan 29; $5 Feb 1) $3-70Jan $5-00Jan 
8S Leather.............. | 100) 134Jan20) 134Jan29) 134Jan 144Jan 
Vulcan Gelnaing ‘ahs 14,800; 12% Jan30| 15%Jan 27) Jan 154Jan 
ae 15,605! 61%Jan30' 64%Fed 2) 50 Jan 64%Feb 





Outside Market. —Apart from the sensational trading in 
copper stocks, nothing of interest has transpired in the out- 
side securities market this week. Fractional declines were 
the rule the first half of the week, but towards the close the 
tone improved and a partial recovery ensued. United Oopper 
furnished the sensation of the week on renewed rumors of a 

robable settlement of the long-standing Amalgamated- 

einze litigation. From 6234 on Monday, the common 
reached 77% on Thursday. It declined to 73% to-day and 
closes at 7534. The preferred was quiet and moved between 
95 and 984%. Copper Securities also displayed unusual activ- 
ity, and after a drop from 3034 to 29 ran up to 3934, closing 
to-day at 3834. Greene Consolidated Copper was fairly active, 
and from 263%, the opening of the week, ran off to 2534 and 
then moved up to oste, closing to-day at this figure. In the 
Industrial list Corn Products Refining was the chief feature, 
the common fluctuating between 27% and 29% and ending 
the week at 29. Bethlehem Steel preferred sank from 93 to 
92% but ran up to-day to 94%, the last sale being reported 
at 94. The common ranged between 32 and 334%, advancing 
to-day to 34. Manhattan Transit was strong and from 3%< 
rose to 454, ending the week at 434. The Interborough-Met- 
rpolitan shares were weak and on the announcement of the 
official terms of the merger the common broke sharply from 
57 to 53%, recovering to 5434. The final sale to-day was at 
537%. The preferred sold between 96 and 97%. Interborough 
Rapid Transit opened the week at 235, advaneed te 287%, 
but reacted to 232. It closes to-day at 23314. 








Outside quotations will be found on page 274. 
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STOCKS—HIGHEST AND LOWA&s1 


+L& PRICES 





uUrany Monday ' Tuesday , Wednesday 
som 2? § Jan 29 | Janay | Jan 31 


Thursday sriday 
Febl Feb 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range sor Year 1906 om ye tor frecvwus 





Sales 
the. |On basis of 100-share tots|| Year (106 
Week |-———_——___—_—____—_—_——_——_ || -—-- m 
Shares Lowest Ht ighest | pone Highest 





93% 95 92 94 Pls 92%! 92%9 + fa 
103%, 104 } 103%, 10424] 103% 103%) 103% 10 

164% 166 16219164%| 160 162%) 1614162% 
1it%%117 114% 116% 113% 114%, 116% LaN 
w 68 “08 699 93s 86998 a 99 





















v5 dy 954 W44 944/ +93 95 
1779 177%B 176% 177% 17649177 % Z174 175 
\% 33849432 4330CS 
*6l4 6248 60 ¢ “39 $2 614 
"55 57 B*55 567 | *55 58 67 3857 
"82% S3%h #2 82%! S22 85%) S3 4g 
31% 3) 48 31 82 31 20% 3 
tls 6 60%; 6U 60% 6u% 61% 
*38 0 (40 38 4640 38 =38 | £38 
"v3 vs eos 96 | *92 96 | *92 96 
acnene cabntlll Be 3 aera *320 340 
mt 78 *76 76 76 


77 78 
150 163 | 1484150%! 150% 152 
* 2 1404, 












147% 149% 








100% “2 101% 
25% 2553 2648 
644% 64 % 65% 





*98 100 | *98 100 
36% 37%| 3519 36%] 36% 36% 


gl 94 87% 92 85% 89 879 oot 
*52 «S648 *82 86% *82 86% +2 *82 BG @ x 
173 174%P 169 173%) 1€95,171 Pai 171% 173%) 173175 
“69% TOE 691g *6339_ 70% 68's 68% 
*2.7 230 9226 231 | 245 225 298% 297 
614 62 59 61%) 57% 58%) 59's 6U 
*33 «B54 Bl OBBS] 82 BL 32% 32% 
‘su = BOLE *80 = 8093; 80 80 80 *765 *75 80 
2U'g 22% 21% 22%) 21% 22 21% 22% 
“ah = =ROR * 8641 *85 86% 86 86 | “BK 26%] 85% 36% 
7>¥9 7s “720 «TWA *I8 O78 oe 8u 792 80 soe 79% 
57% BOAR 36% 88%] 37) 38%) 37% SP SBio 30h 38%, 
187 ‘4 189%; P1544 1884] 183% 186's 188% 130% 188% 
“193 195 | 190% 140%)" "190 1944/"190 
133 234 | 228 280 | 226% 229 & 331 236 
SPE, 250 257 |*240 256 | ............/°845 257 
198 198 fr193 195 191 191 |+190 "193 93 19 
195 202 F195 202 [*190 202 |*190 200 |*195 201 
16’ 1648 *16% 17 1549 16 | *15% 17 16's 16% 
40, 41%F 40 40 39: 39%) 40 40 40 4) 
*1u0% 114 *10% 11 10% 104/ 10% 1's) lly 18% 
*3y 42 4} °88 40 | £39 40 39% 40%) 40 41% 
107 9 10728 10748 108%| 106 1U6%) 107 1O7%)"Lu7T 108 
“116 120 [135 118 |°116 120 |*1l1l6 12 117 (117 
3 B63E 34% 36 34 HSL] OB. 38 35 35% 
Tite 71% oi 71%} 70% 70%) 71% 71%) 7i 71% 
54% 54 55 *62 54 54 544) *5% 54 
2212234 218% 270% 218 218 | 217% 218 | 219 219% 
*465 475 "465 475 |4460 460 |*465 475 | 474% 474% 


é Lt 68% 70% 664% 684) b6S2 684) 6 
120% 190 *118 122 |*117 121 j<118 122 /*111 118 yo - 13 
oi ; 9) “86 90 "87 90 
"20244204 § 201 202 | 202 202 202 3202% 





68 704) 6 4) 68% Gg 
*118 1I8y 118% 118% 
41% 42%8 40% 42%] 39% 4143) 41% 42 
10274 102% 8 2029 102s] 102 102 | 102 102 [8102191024] 102% 102% 
“98 100 “$*98 100 *99 100 


93 93%) 92% 93% 
k|* LOS 104 


115‘ 116% 115% 116% 
18, 9 vs 





"B80 84 


*30 ‘ pre! 
“1151s 118%9/*113+4118% Hooking yews pattonsl 
yy} 94 Do 


V1 | “93% 16 

174 174%) 174 174 
339 SBY| BY 32% 
su OGL 160% 6g 
*55 57 56% 
84 


70 2 
120% 12219} 121 122+4|Metropolitan Street 
24% 25%/ 25 25%|Mexicap Central..... 4 
140 147 |*140 150 |Michigan Central......... 
*7v 82 “78 8&2 |Minneapolis & St. Louis. 


*99 100%) *99 100% 


lg y © pre: i 
100% 103%) 101% 103 Missoar! Pacific.......... 
1 45 j*1 _ m 


202 2034,|°76 201% 202s N. Y. N. Haven & Hartt. 
4% 














ar 


41% 424) 41% 42 
*99 100 





362g 37%) 36% 36%/Texas & Pacitic.........- 











103% 104 Do pr 
162% 163%! 162 162 AtlanticCoaat ‘Line RR.. A 
aitimore & Ohio .......| 121,600 113% Jan 


86% 85 y 87% 83% Brooklyn Rapid Transit.. 


Buflalo & Susque, pref... 83 12/28634 Jan 24) 
( ‘anadlian Pacific........ 


48% ao Denver & Rio Grande.... 


90% 90% 90 Do Ba 
10043 101 1001, 101% |Detroit U nited 
1 rete 204 = D 
“40% 4: 41% 43% 
47% 48%) 4 48 

80% 0 8032 


*8 95 8 pret 

3184331 | 330 337 |Great Northern, pre 

ecco cqhgce] coccce acecee — ~ Bay&W..iieb. cit LA 
0 


3U% 31%) 30% 311|/Kansas City Southern ... 


76 75""| *76°° “79 |Long Isiand........ 

151% 152%, 151 152 |Louisville& Nashvill 
Do pref 

155 158% 157% 158% Minn. sip. P. # 8.3. Man 


150 131% 150 1514/N. ¥. Central & Hudson.. 
79 65% *68 69%|N. Y¥. Chic. & St. Louis... 


ret 

Rock o Biand Company.... 
pre! 

a” * ooeph =" Island. 


St. L. &S, FE. a pref.. 


St =< ee es 


Southern et cts. ‘stmpea 


Railroads. 


A™*2 popmansaame Fe/L10,600) 89 Jan 


| 
2) 96% Jan 13!) 77% Muy] 93% Mar 
2,604 \710234 Jan 8/106 * Jan 3| wy Jap /105% Sep 
4)167%Jan2ui}lz0 Jan /170 Apr 
5117) Jan 27||i00'sdanj1l7 Aug 


BO. POR oxaceceenscece 4v0 99%2Jan 5) 91 MarjiOu Aug 


/anada Southern........ 


6 ye, : 
*225 208 |*225 227 |Central of New Jersey... 
59% 60%) 59% 60's|\Chesapeake & Ohio 
325% 32%| *32 383 |Chicago& Alton 


Do 5p.c. pref. “A”... 
Do 4p.¢. pref. “B”.. 


Chicago Miiw. % st. aun. 


Lb 


Ft.8.&M.,tr. cts. pid 





anhattan Elevated... 
etrop. Secur., sub. rec. 





ash. Chatt. & St. Louis 
at.of Mex, npon-cum.pf 
Do 2d pref............ 







95% 574h 54% 56% 3% 64 5433 55%) 54% 55 N. Y. Ontario & Western. 
91% 93%4R 49% 89% YOx| 91% 98 ¥2% Y3y Bt o2% Norfolk & Western....... l 
*94 v6 *94 96 96 “94 96 *944 9 96 Do adjustment pret. 
206% 2U7 LF 204% 208% 202% 20519) 204 4206's} 20549210 2089 21% Northern Pacific......... 
121 121%8 119 121% 117 118 | 120 i21%] 120 120%] 118% 1207%¢| [pacific Coast Co........ 
*lu5 109 $106 106 |*105 110 |*103 108 |*103 lus |*102 108 Do ies poet... i 
"119 12h F118 121 |*116 120 [#115 120 |*1i9 120%) 117 117 Do 2d pref. 
1454146 ff 143% 145%] 142 143%) 14319143% 168s 186% 143 "9 144%s|Pennsylvania..... 

"43 7 | *43 46 p 47 | *40 45 “40 46 |Peoria& Eastern 

Crista qadeedl Pecans sondeal apecsd. dgcaiel obeasddeecce] cocess e: oss Pere Marquette 

Caséee cabecell enacts cqugecl c¢nses Ccgnss] eqnane wanes LE Do pref... 

3 “34 86 | *81 85 83% 839] *8y 5 Pittsb. Cin. C 
*105 ORF 10612106 4/4105 108%)*105 108%/*105 108% |  Reepeteeren 
145% 152% 130% 148%] 134% 141 138% 14145 140 1445 eading ... 
93 Ys 93 ‘ 94 — ee pe 
01 


Do list pref........... 
Do 2d pref........... 


Do 2d pref........... 
C.& E. ? ehentndas ati 


Do pre 


Do pref. do 
M, & O. stock tr. ctfs ... 


a slo, 20 Bre Sa aN gy 100} Gaia Jan 10 80% Jan 13 
2% 23 21% 22", Chicayo Great Western 2,310 4 Jan Jan 4U 
: Do 4p.c. debentures 100) 85% Jan 3 86% Jan 17 








5ti%g May} {1 'y Nov 
84 Dec! 91% May 
136,700/169 Tan 29)177% Jan 19)|130% Jan 17714 Sep 

£00) 68% Feb 1) 70% Jan 8 67 Nov! 74% Aug 

100/222 Jan 3/231'9 Jan 22/190 Mat |: 245 Oct 
61,600) 54%, Jan 5) 62%Jan23|| 45' May) 60's Mar 
400) 30 J 4 50 Bec 44% Mar 


3 
eer Bi Jan + 94's Jan 24) 















2,100] 75 Jan 10) 

14,001} 34% Jan 4 

140,405|1794, Jan 5/193 Jan 22 
100;)190 J pi 

























iy 
Jan 4 

70,400) 38 Jan 51% Jan 26|| 27% May| 39°, Dec 
2,011) 87 Jan 1g Jan % % May; 91% Dec 

17,750\293% Jan 11/101% Feb 2|| 76Jan/ 96% 
900) 194g Jan 22% Jan11/| 11% May) 22% Nor 
04 Jan Janl May) 46% Nov 
LG % 3] 50% Jan 16)| 37% May; 52% Aug 
0 Jan dan 15|| 74% May} 86% Aug 
76% Jan 1 an| 78% Aug 

76 Jan 2 





337” Feb’ 3 
p 2 92% Jam 22 
42| 19% Jan 4) 23sJan1 


17 May! 24%J’ne 
1,60U] 334gJan19} 3/ Feb }|| 15 Apr] 38 
7744 Jan 15 an J’ne| 82 
cana 314%3Jan 10/119 Jan 86% Jan |12114 Deo 
F 1 ‘J ¥74 Nov 


400) e 95% Jan Jap 
3,204|2174 Jan31/182 Jan 12)/152% Jan/183 Se 
700) 20%Jan 2) 34% Jan1zi}| 24 May} 22 Fe 
85u|} 59 Jan 2) 63% Jan13)| 50 May} 61 Dec 
i 3i) 29% May, 58% Lm 


n 29) 7 
00} 38 Jan 3) 44% Jan12 
wena $924 Jan 25/2922 Jan v5) 





) 
W/1569%Jan18)162 Janv6iil6l Mayjl175 
00] 69 Jan30) 75% Jan15 
75\120 Jan3vu\127 Jan16 








Feb 1 74 May 
1,187|/197 Jan pla04% Jan 19 2191% Dec}Z215 Sep 
57% Jan 2;|| 40%3Jan| 64 Mar 
93 Feb 1|/| 76 May} 88 Mar 


99 J 215 Fep zij165 Apri2l6% Aug 
10,700|103 Jan10/z123 Jan 20) 78% Jan{ luv Ovt 
100/105 Jan 6/106 Jan29)/1U0 Jan|l0s ep 
400|105 'g Jan 10}122% Jan zu|| 85 Jan{l0y Oct 

142 Jan 3U|l47eJan 23||13l%2Mayli48 Aug 
Jan 11} 462Jan15|| 27 Jan| 48% Apr 
TL IOE periph 77 Ja 
Lcndd . noseantchbual T3%eJ'ly.| 87% Feb 
OU 833g Jan 31| 87 Jan24\| 70 Mus} 7% ar 
1u6 Jan 22 108 9 Jan 44 105 Feblj11z° Mar 








115]1 
5 hd 134% Jan 30/7164 Jan 23/79 Jan}145%, Nov 
700) 


92eJan 2) 96 Jan2z}i YO May] v7 >ep 
3,400} 96'cJan 2/102 Janz20)) 84 Jaufivl Nov 
124,634 23% Jan 3| 23 Feb -2\| 21% vee! 277, 04n 
31,125] 6L2Jan 4] 67 Feb 2)| 60“YNov 55 Jan 
23 Jan18) 27 Jan12)) 12 J’ne} 25 Dee 

vebaall 624 Jan 2| 69% Jan12)) 46'2Ma)} 65 Dee 
luv] 35 Jan1i} 40 Jan12)) 2” J’ne) 45 Dec 
100] 70. Keb 2] 70 eb 2) 67 Dee] sity Mar 
11,400) 45% Jan 30) 49 Jan12)| 45 Dec} 7#% Mar 
2-190 Jan 3/190 Jan 3/175 JanjiviyJd'ne 
6,600] 20% Jan 2) 27%Jan19)| 20 May) 27y Jun 
3 61 Jan15|| 55 Nov) 6% Apr 

727, Jan 2¢|| 57% May} 72% beb 
3/1187 Jan 19)}115% Jan |122% Dee 
26) 28 May 5 


3 
1038 Jan16)| 95 April02%Sep 
@iaéoce 97 Aprj1U004 Aug 














5 

4 

500 3 
1309,100) 35% Jan 2) 47% Janu 26 

1,350 2 

4 





23.000! 32% Jan 4) 39%Jan¥4" 29% Apr] 41 Mar 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





















































Banks wd | Ask Banks Btd | Ask Banks Bid Banks Bid | Ask Banks Banks 
MKW YORK cal ....| 4200 }4300 || Fifth.........|/340 Interboro]..|162%|175 || Metropoli’n] RS 
RK Citizens’ Ctrl|147 |140 |/First......... 85 “pra t242 |...... Mt Morris4).. People’s]... 
ee 05 i215 |iCity ......... 275 |2 Lath Sireot 200 Jetterson\ Be levees Mutualj..... Phenix ...... 
America} ...M20 |...... Coal é& Iron.|245 (255 arth ...... 216 berty ..... 500 |52u || Nassau .... Plazaf...... 
Amer Exch... 265 ||Colonial{ ...|600 |...... Ga latin ..... +407 BR ccced 1500 |1750 || New Amster Prod Exchi . 
Astor .... 50 [845 ||Columbiay..)/400 |...... Gartield ..... 5 hattan4}.| 310 25 || New York Co Riversidef .. 
Battery Park 40 {150 || Commerce...| +197%|+198 49|| German Am] 165 Market &ul/265 |272%||N ¥ Nat Ex.|:- Seaboai oe 
Bowery’: ....1B25 |...... Consolidated | 155 {16 German Ex{| 425 echanics’ .|275 |290 York...|: Second ...... 
Butch’ i br@7 {180 |/C’rnExchge'| 3x0 |...... Germaniag ..| 500 Mech & Trajjj175 |...... 19th Ward{. shoe & Leth. 
century q. 75 jl Discount y. gee Greenwich { | 290 Mercantile ../265 [270 || North Amer. tate] ..... 
Chase ....... te East River..|/150 [160 || Hamilton ..|210 Merch Exch./1683 [175 || Northern.... 4th Street... 
Chathain deed 320 || Fidelity{ ....]200 |......|| Hanover..... 515 Merchants’..|170 |174 |/Orientaly...+ 2th Wardj. 
Chelsea Ks ol oh ee Fifth Avef..|3500 /3750 || Imp & Trad.| 580 Metropolis‘!.|400 (4135 || Paciticl ...../2 23d Wardg.. 






























1 Sale at Stock Exchange or at auction this week. 








* Sui anc asked prices; no sales were matte on this day. 


é 
s Trust Co. certificates. 


Less than 100 —- + Ex-rights. 


Assessment paid. 


J State vbanks. a@ “x-dividend and rights. b New stock, 


n Sold at private sale at this price. 






























































































































































































































































































































































































































































t Sale at Stock Exchange or at auction this week. 


c %,* 
| 2663 Stock Record—Concluded—Page 2 \Vou. Lxxvit, 
STOCKRS—HIGHEST AND LOW&ST SALE PRICES STOC les os| Range tor Year v0 Kanye ‘or Previow 
NEW ~— ow s On basis 0/ 1U0-share = Year (1905) 
: Saturday | Monday Tuentay | Wednesday , Thursday Friday EXCHANGE Ce) ee . ~ 
| Jan 27 Jan 29 Jan 30 Jan 31 Feb J Feb 2 A Shares Lowest Highest Lowest | Mrahest 
iii 138 148 /*137 138 Be ie aT a 18s 0 287 Se 136 137 |*136 138 hird Avenue (N. Y.).. 1,400)135 Jan sa fant “0 Dee 14 ~ Dee 
i *35 45%) 35 3545) 34% 34% B5%) "34% 35% 34% 35 oledo Railways& Light 1,00) 32yJan 9 224 Jan) 374 apr 
: *35 uu *37 S84) "374 395 “36 4 ee 37% 38 *36% 464, /Tol. St. L. & W. v. tr. ctfs 800, 35 Jan 5) 40%Jan 19) 34 4% May! 43% Ape 
; 58". 5U%) *57 3 “56% 577, Sy) *56 58 538 58% Do pref. vot. tr. otfs. 5 597% Jan 19, 515, Jan} Apr 
it Sao 130) hiteaparct lls 1184 115441188 *117 117%) 11741174 “= Lad 4 pam ‘Transit. 5/122 % Jan 22 105 * + inty ab c 
— &  j- geaeee ens cf cosccs seeece| seccce secces! sasces ccoceel sqoces ccc col ecesce secses!] _ BO BEBE cccccccoccsces|, 2262200) escve _cosengl-cssce _ cecccs 53°, May L60 kG 
isa” issu] isdR ids" | 1564 idS% i#6% Jan 24/113 ‘Janlis1% Dee 
98 YS v7 88 97% 97% 99% Jan 2) 95% NowglOls rep 
vO 4 95 5 97 98 98 Jan 18/) z1\J 92% Dec 
} “YL Y1%| Yl 92 92 98%| Do 934, Jan17|| 64%9J 944% Dec 
| 85's > 864 864] “B54 86, Yatoed ys of Si Lou. pes 87 Jan13)) 80 J’ 85 Nov 
: v4 24 25 24 245% bash... cemsuliane 269 Jan 24/} {7 May] 24% xe 
1 45% 48% 44% 45 44% 45% ~y 48% Jan /4 7 Mayi 48 Fe 
al 41 4i%) 41% 41%/Western Maryiand....-. 42 Jan -9)| 27 Novi 30 Dec 
10% 3 20% 20%) *219 20%!Wheeting 4: Lake Erie... 20% Feb 1! 15 May} 19% Mar 
j 44% 45 | "45 45%) “454% 47% Do lat pref........ ail 47% Jan 24|| 36 May] 48 Feb 
: *Z64 27%) *27 24 23 28y Do 2d pref........... 25% Jan 24|/| 20 Mayl 28% Mar 
: 29 839 2e 2 29% 20% ey mtral........ 33 Jan17/| 20 Apr} 33's Aug 
53 BUY) 58% 59 “58 59% ma. Oh oon nnocae 64 Janl5)| 45 Jap} 644 Oct 
a watria & Miscell 
“240 250 2qv 2 “240 260 *240 260 |*240 260 |*240 260 dams Express a... RD Eee es ae #236 Jan ooe0 Feb 
= =e 24 45%) 22% 24%) v4 34h 24% 245) 24% v5 llis-Chalmers . 16,000) 22 Ji 3 sto gan 36 13° May} 244 Deo 
63 62% 63 63 63% G4's) *6% 64 Do pref........ 1,9 6l%2Jan 9 67 Jan24|) 46% May a Feb 
110% 112 2h 10 1138 106% 111%) 1101, fsa 114% 116%} 11491164 AmalgamatedCopper..... 1,441,675|103% Jan 4/116% Feb 1)| 70 Janj{Lll1l*, Dec 
33 34% Bey 334s) 30% 31%) 32 324%; 324 33 32% 33's\ Amer Agricuit Chemical.| 10,99#| 242Jan 3] 34',Jan2 20 Jan} 20% Apr 
*9841200 | *¥8 100 “= *98 100 | * 100 00% LUV ple tn ae 210) 933gJan 6/102 Janz5|] 89% Feb) 95 Aug 
: 45% 47 43% 464) 42% dd4'o) 441, 45% A5 513 45%| American Car & Foundry 63,286 39¥9Jan 4) 47% Jan 24/| 31 May! 43% Apr 
} 104 tud&] 103 1039 103% 103<{*102 “104 | 103 10349] 104% 104 | yO eb eee 3,210] 99%gJan 4/105 Jan 24//z01% Jan/104% Apr 
: 41% 414) 3% 41%) 37 40 8 8% 39%) 338% 39'\ American Cotton Oil..... 17,050) 87 Jan30) 444Jan1 27% J'ly| 403 Dec 
meee, *92%g 95 | *92%9 O44) "9214 Yd] "92 G44) ............ Pa cieetnasdseisdl,-; seal Jan 22) 95 Jan10)| 39%J°ly| 97 Feb 
| 247 z4y [+240 250 240 240 [240 245 [2240 249 [2245 250 |American Express 1,273|222 Jan 11/240 2 Jan 26)/3209'9Jani2i6 Feb 
luy lUy; 10 10% 9% 9@ "0% 10 *9% 10% v% 10 |American Grass Twine ..| 1,600} 9% Jan30) 11% Jan16)} 4% Aug) 14 Jan 
Oy 9%) “O% By! oy ¥%} *91, 98) 9 Q 9 9 |Amer Hide & Leather... 700} 8%Jan11) 10 Jan26| 6 J’ne 11% Dec 
40 40%) 40% 40%) 3s 38%) 38° 39%) 38 384 9 39 hg > sates ee 3,000} 36%,Jan 18} 43 Jan 25/} 20% Oct] 55's Mar 
43 43%, 42 43%) 43% 44% 44% 45%) 4548 45%; 45% 45%/ American Ice Securities.| 30,150) 354%Jan 2) 464Jan18}) 244 J’ly| 36 Dec 
} 25% 264%; 26 26 24 25%) 24y 26 25% 26%) 26 26 |American Linseed 360} 20 Jan 5) 20% Jan 22/} 154Jan}] 22 Deo 
47 «(47 49 «49 46% 47 47% 48 48 48 | *48 49 o pre 4 s3eden 95 io jam 485 Apr 
fy 74% 76%) 73 (75 2 (74%) 74a, 76 74 74% 75%/ American socomotive 5 764 Dee 
; 217129 | 117% 127%) 1164117 [4116 117 | 1164117 | 117 «117 pr 15s Jan 122%, Apr 
edie dandeiaa Meee +4) | "Sly oqamce omnes ae American Malting “3 % 4 Sep! 8% Jan 
wceces secsee *2744 23 *27% 28 27 27 9g 28 Do pre 9 ar: 20 J’ne} 28'2 Mar 
1014 101% “2014 1018 101% 101%%)*}01 101%) "101% 1014) "101% 101%) Amer Smelters Sec pret B a Jan 3/101%, Jan18} 974 Sep]i02 Nov 
; 169% 170%] 164 169%) 161% 16449] 16341664) 164% 169 | 166% 168 Amer. Smelt’s & Refin’g.|245,000/161%2 Jan 30/174 Jan 18! 79% Jan] L70% Dec 
1275 127% 126% 1274s] 1254126 | 126 126%) 126%128 | 127% 128% Re at atte 8,800}125 4 Jan 30/130 Jan 12//1114Janji37 Dec 
hh elu 440 |*ls5 240 [+190 24U [*785 240 |*220 250 |*22u 26 American Bit pasty Goose 2zu Jan25\220 Jan25/|i63 Mayj/250 Nov 
' *1u5 108 [#100 108 [+100 108 [300 109 [105 109 |*105 109 aap amet: iNet as 107 Jan26)1U7 Jan:6)| 99 Janjil0 Dec 
hi "14% 144 ase 14%) 13% 14 13% 13%) 13% 14 ae st American Steel Founar’a. 2,300} 13% Jan30| 154Jan17|} 6%J’ly| 18% Mar 
: Bly 52% 51 494 50 50 6 bu 51 _) ee RR BE 6,700] 49 Jan 5|) 53% Jan17)) 35% J’nel 672 Apr 
id 149% 1514 14722 150% 1449149 | 146% 148% 147%148% 14624 1434 American Sua Wiig 68,105)1444% Jan 30/157 Jan 8/130 Mayj154°% Dee 
i 21394140 138% BIO ccc cecces "139 139 13¥4/"134 140 | Do pref............... 600/138%, Jan 3/140 Jan19//138 Mayidl ang 
ei *140 141 14z [+139 142 [*]37 re "137 140 39 $9 Amer. rely Selon. 100}/1384 Jan 16)/144°3 Jan 19/131 Ded@148% Jan 
106 loos "HAg 9.106% 106% 105%! 105%, 107 | 106% 106%) 106 i08% Amer. Tobac. (new), pref.) _5,310)103% Jan 11 2 gan 3 22]) YligJ 109% De« 
46 47 4 42% 44] 44 45 5% 46 44% 45 American Weete a ce 24,525) 40% Jan 4 6 20% J. 474, Nov 
luy 109 | lug 109 | 107%108 | 109 110 | 109%110 | 110 110s) Do pref............... 600|103 Jan $1110 % Jam 24) 93 Jangl0s© Ma 
281 | 272 282 | 262 27 270 283 | 2764282 | 2762-0 mw... fa Copper.........|309,340|7230 Jan 5/298 Jan 2|/100% Mag295_— Dec 
174 183 |*172 180 |+170 ...... *170 180 |*176 180 |*170 180 rooklyn Union Gas _...../165 Jan18/i78 Jan -3/|175 Decgr215 Feb 
“184 19%] *18% 19 18% 1848) 17% 17%) 17% 17%) 17% 19 unsw.Dock&€.Imp’t} 1, 100 17%Jan 31) 204 Jan 9)| lU%d 22 2 Dee 
*56 58 57 64574) *66 OY 67 ro 57% 57%| *5d% 59's/Butterick Co 60u| 55 Jan16) 59%,Jan23}/ 50 Dec} 6U's Jan 
48% 49's] 45% 48%) 45% 46%) 46% 4 4 ps 469 47's// Yentral Leather 30,533) 444yJan 5) 49'gJan24/| 40 Seph 47's Oct 
a 1 178 105% 107% 10645 106% 198% 107 106% 107%) 107 lU7%/XZ Do op 6,210/103 4 Jan 6/1074 Jan 24/|LU2 4, NoylUd%, Nov 
8. 73% Be 5 5 70 74% B%y_ 73%) 74% 72'3}Colorado uel & Iron....|318,525| 554% Jan 4 fe gen 26) 3s Mayg 59) Mar 
“118 rise 112% 112% 110 110 {4102 110 "300| 95 Jan 15/11249Jan 29) 80 AugllU5 Mar 
22% 23 4 61,105! 17%¥9Jan 4) 26Jan 41) 11% Mayg 20 Dec 
179 181% 7 Consolidated Gas (N. ¥.). 7.400 168 , Jan 17)/181% Jan 23)|175 Novw2zl4 Mar 
18y 138% | 18 8 19%/Corn Preducts.... 39,170} 165; Jan 18 19% Jan 3) 8% ng 22% eb 
55% 5xay 7 58%] 58 3 68 S61 pre 12,630 5542Jan17) 6l4Jan 3) 40° Aud 79 ian 
62% 5345) 52 524) 51 51%) 51% 52%) S24s 53 53 54 |Distillers Securit’s Corp. 18,770 51 Jan30} 6448 Jan 2v) r347% Jan 5442 Dee 
ne. aemamnd SE Ee: | oi “s4 84%)*...... 8349) Klectric Storage Battery. 81% Jan 3) 87yJan19)| 76 May 3894 rcv 
#175 183 | 180 150 | 175 176 |-160° 180 | 180 130 | 180 134 |#ederal Mining & Smelt’g 1,300 138 ‘Jan 4/199 “Janv2| 60 Jaml4s - Nov 
108+, 110%) 105% 109%) 105%107 | 10744109 | 103 109 | 107% 105% ref... ............| 12,400)104 Jan 4/ilv%Jan2z)) 75 Jangl lv» Nov 
171% 177% 175% 177 172 175%! 17419175] 176% 176%) 176 176 2/General Electric...... ; 172 Jan 3vj18lyJan 9/169 Mayj192 
24% 24%) td 244) wdlo 24%] YSig 2B] 2d 24%] 24 24% iy yo Paper. 4 
*57 88 S7% 87%) 87° 874) 874 87%] 8742 88 | 87% 88 |1 Do pref............... 790) J 
74% 78%; 75%, YS Sl 86%) 32 86 | *82 0 87 54% 85 International Power 5 J 4 
65% 65%) 63% 56 S “ 63%) 63% 6543 65 65% 5%3 65| Knickerbocker Ice( Chic) 610] 61%, Jan 10) 68 Jan15)) 1U Jan 63 Dec 
68 704) 68% 71 69 69% 70's) TO TV's) Gd 70%) NJ ational Biscuit. ...._.. 39,300 Ja 71 Jan29)) 52 Aug} 69% Dec 
115 116 | ...... --<e-- 115 2115% 115%117 | 117 117 | 117% 117 "ge > Rewermeeents "710/113 gJan 5j/11/%4 Feb vijllv Aug)l20% Mar 
"164 17% 16% 47 16 16%) 164 16%| Li's 16%] “164 17 [Mat BnamonngéStamp’s 1,200] 16° Jam20) 18yJan15) 11 Aug) 3143 apr 
“86 «90 | he (O9U | eB OW | #6 0 85. 88 | B86 YU eo eee 1 7 Janl5) 88 Janl6! 5» Aug 94 Apr 
89 89%) 83 90 80 385 88 85 86% 90 86% 38912/ National fi et tee a 2,550) 80 Jani) 9YO\Jan19/! 244 dau) 89% Dec 
#10244 1U44o} Luz 104%) 103 104%! 104%, 104%) 104% 105 | lus, 104% : “ig ~ Seetepee amen: 2.130/1025, Jan 29/1064 Jan z~|| 975, Jaw [115 4 bec 
155% 159%] 158 159! 154%158 | 157% 159%! 159% 161%) 160 160%) New York Air Brake..__. 8800/1547 Jan 30| 163% Jan 5)/140 " May; 168% Nov 
lv2 103%) 1013,102%/ luo = ivz 102% 102'g} 102 102%; 102 102%/North American Co., new) ¥,900| 98 ean 2107 Jan 1z)) 95% Nov| LUT ape 
49% 504: 47% 49%) 465, 484) 47% 48 474g 47%; 48 48% eaule Mail SoeNa CaN 7,300} 46 Jan 5) 51yJan19 | 33 May) 55% Dec 
99% 1UU0% 99% 1004) ¥8 Y9%4) Y9% luv V4 100 97% 9D, », Gas- L.& 6. (Gitte. 14.378] 94%, Feb =/103 Jan 2)) 974 May 116% ape 
16% 16%) 16% 17 16% 16%) 164 14% 16% 16%) 16% ae Pitts burgh Goa baswsua 3,800} 144 Jan 12 17 » Jan 19)| 1215 Jly May 
*56 «261 | *56~ C6 56 56. 58 9 69 | *57 eh erates 300] 56 Jan 30) 62yJan19} 4515 J’ly BU May 
62 62%!) GU% 623s 5y% 6lig 62's} 62%, 62%) 62% $27 Uj 53g dan 4) 64% Jan24/| 334 Jan| 58% Dec 
104 lud@ | 104% 104%) 104 104% 104% 104%/ 104 105 #103% 103% 100 “dan $/105 Feb 1)| 3/  veb/10i& vet 
2461s 2465 +243 «(248 242 242 |*438 246 |*240 246 245 5§\242 Jan 30/247% Jan15)\280 May/25% Aug 
61 Gl3s) S¥y 61 58% 59%| 59% 6U%/ $l 61% "607 ol 58% san 30! 62% Jan15)) 30 May} 32 bec 
1064, 1U64/+106 107 106% 106%|*108 108 | 107) 107 |*106% 107 1034Jan 5/107 Janz4|| YS Janlivs Nov 
*85% 35%) 3% 34%! 32 BBY) 34y 35% 35 35% 36% 32 Jan30] 39 Jan12/ 15 dau] 35% vec 
loom 108% 10g 106% 104% 105 1064107 | 107 107%) 107421038 10444 Jan 3Uj110'oJan y|) 67 Jan -, Dee 
eccccs Secqse] cocces ©55999] Scccce cocsce] sccccs ccecse] eccccs sesese] cosese cosese 42 Jan 2} 43 Jan 9) 24 Ma 4 Dec 
EE OE PO Eee eee PIERS Sees: ey ae 106% Jan 15)/106% Jay 15)) 94 Jan 1094, Apr 
90 v2 338 vu 85% 37% “si y lg} 83%. 88%) 88% gens 8519 Jan ZU) 97% Jan12')| Gu JanfllsS* Feb 
#1054125 |-1u6 125 [+106 125 {+105 125 |*106 125 |*106 125 | Do pref...............]  cnccce|scee « oeeee-|-cecee _-eenes lu0 Jaugisv Feb 
159 159 166 155%! 154 156%] 155 1554 5 j 6,300 129 “Jan 2/7165 Jan12'| 68 Jaugli8 Dec 
$1 31 80% 804) 73% 80 80 suvy| Suv 4,400] 64%Jan 2) 834 Jan z4|| 37qJan}] ob  irec 
eR at Beers Pee: Paper: 550) 134sJan13| 154 Jan19)| $4, )’ue) 15% Oct 
831g S34ef 82 82 GBS, BBW cicccdccccesl cengse esncee 350; 80%Jan 5) 84 Jan18) 6s $2 Dee 
Bity 514s) 50 5U 45 49 asi 30% 49% 50%, 7,800] 464gJan 2) 53 Jan17/} 1lv%Jan] 43% Dec 
965% 96%! 96% 96% 95 95% 95 95%) 96 96%) YS 5 3,000] 94 Jan 2) 96% Jan 24 Tq Jan} 1% Apr 
*135 1584)/*132 139 [+125 138 13u 130 |*18t 136%/*132 137 unina ty ite Express... 100) Ojt136 — 15) 13849 Jan 26));110 Deeglsd Feb 
gy 89%) +87 v0 38 83 90 9 90 VOY; P91 91 |U S Realty & Improve’ nt 1,100 Jan 4) ¥4Janzu|| 77 J 98's Mar 
31 31 #2 31 “28 31 *27 3l "27 B04) *26% 30 |U S Reduction & nears 200 30 Jan 13} 34 Jan 2)| 18 Fel@ 40% Apr / 
6s 69 | 664 70 | *65 69 | +68 70 | *66% 70 | ~67%Q TU D 4 68 Janzz] 71 Jan 4/| 35 734 Aug 
55 55 52% 99 61 52%) 63 5 é 3 61 Jan 4) 58%eJan2zz|} 338% Jap] »843s5ep 
T1Z4 113s} 11V4 112%) 110° 111%) 111 ll 109%gJan 2/7115 Jan15)| 934J 118, Apr 
34% 35 BBy 83% 2 83 82% 82% 81 Jan 30\z874Jan15)| 75 Now 38% Dec 
44% 45%) 424 44% 43 44 45 42 Jan 5) 464 Jan 20)! 247% May} 434 Dee 
liz 113 109% 112% 108% 110%, 1114 1124 105 Jan 5 1134 Jan zu 90% Mayjlu7 Dee 
52 S2y} 49 3 87%) 47% 50% 44 Janu J 2'| 283, Sep] 545 Dec 
lis 116 1154115 iia 1ib 115 115 Pp 6 14 Jan 4117%Jan 2! 108% May] lL iS, Dec 
Bay 544) 03 55 51 51 | 52% 64%) 53 S44) 54 554) Virginia tron Coal&C../ 4,400) 50 Jan 8 eeipsen 84) 36 Jud 5212 Pep 
e245 249 {240 25u 230 250 + oe 3240 = *240 249 elis Fargo & Co..... 240 ap 82248 26 \@226'y Dec} 260 Feb 
95% YS! ~“vS% YB%) 9s 93 B43 YB%! *93S4 “03% U4 est’n Union Tele’gph| 1,440) 93 Jan 2 94% Jan 26) v2 tog J’ne 
166 168%) 167 167 167 167 al bt fn 16712 189% 166 166%/West’gh’seEl&Migassen| 1,495'/166 Jan27|/176 Jan 5:152 Maylio4 Apt 
170 #185 ‘170 190 170 190 }*170 195 |*170 1Lxo +170 190 ” Iatpref nein - 1188 Jan 22/188 Jan 22) 187% ie “cl197 Avr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask | Banks Bid | Ask || Trust Cos. | Bid | Ask|| Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask|| Trust Co's] Bid | 4sk 
Union Sweet 210 {215 || BROOKLYN Fifth Ave Tr) {571 |...... N Y Life&Tr/ 1000 |1075 || BROOKLYN 
United....... 92 | ¥5 ||Home Bank{ Guaranty Tr} ...... 600 || NewYork Tr} 720 |725 || Brookiyn t418%4 
Us Excha’ efj125 |130 || Manufactrs’ N. ¥. CITY Guardian Tr|225 |230 || Real Est Tr’t|}325 |...... Citizens’. ....] 165 
Wash. H intel 226 = |......|| Mechanics . Bankers’ Tr./525 (550 || Knick ’rb’k’r) 1200 |...... StandardTr’t}/420 (440 || Flatbush ....j/ 260 
West Side4..| 600 aneee denne Bow!l’gGreen| 220 [225 || Law T I &Tr} +421) .....|| TatheGu & Tr} t673%| 67544] Franklin ....) 360 
Yorkviilet . --} 400 -|| Nat City..... Broadwa: 4 165 70 |jLancoin Tr...|\6U5 (615 ||Tr Coot Am.| 750 5 || Hamilton....1345 
North Side§. Central Tr’st] 2210 |2250 || Manhattan ../475 [500 || Union Trust) 1400 |1425 || Home........ 185 
BROOKLYN | People’ ‘aij.. Colonial .....}410 1 Mercantile ..|......\900 ||US Mtg&Tr| t490|...... Jenkins .....) 125 
| Prospect Pk¢ ..-|| Columbia....|250 |......|| Metropolitan|610 |625 || Unit States .| +1385} .....|| Kings Co..../460 
Borough{j....) 145 | Ridgewood. Commonw’ th] ..... .| 95 ||MortonTrust/840 |46u || Van N’denTr| 350 |...... L Is ae 3LV 
Broadwayy../300 |...... !|Terminalt . Empire ...... 320 |...... Mutual ...... 135 |140 || Washington.|/425 (450 a o+20e4 260 
Brooklyn ../130 |140 || ‘bee bnaged Equitable Tr} 520 |...... Mat.Alliance|/22U [230 || Windsor..... "ey ares ~—~ apa 335 
Rnccoecees St ; Dpaneed Farm Lo & Tr} 1425 |1475 wit iamsb’e¢.4230 
* Bid and asked prices; no saleson thisday. ¢ Less than 1v0 shares. + Ex-rights. 6 Newstock. c Ex-dividend ant rights. 


& 
o Ex stock dividend. s Trust Co. certificates. {| Banks marked with a paragraph ({]) are State banks. 
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BONDS BS| Prtee Week's dy Range BONDS SS] Price Week's Bange 
N. ¥. STOCK EXCHANGE 25 Friday | Range or Since N. ¥. STOCK EXCHANGE =f Friday | Range or |E3|| Since 
WeEEx EXvIna FEB 2 s Feb 2 Last Sale |32||January 1 Week ENDING FEB 2 & Feb 2 Last Sale |%3j| January 2 
L. & Government Bia AskiLow _ High| No||Low High Bia AskiLow High! NollLow High : 
U 8 28 consul registered.d1930)Q-J} 103 10s L034g Jan ’06}....//10343 103491] Cent of NJ gen’! gold 5s. 3907 J-J| 182 Sale [i312 1s? | dal! 4t% ibs 
U 3 28 consol pon....41930/Q-J} 103 1034) 103 's Jan '0u}....//1034g LU3 Re i evathree AW9ST/@ J) 1814 ......! {hst) Jan ’v6!. 131 - $A 
U 8 3s registered ........ k1918/Q-F] W2% 103% eo ne UG} .cocllecsece soscee Am manghy Imp gu da, ieul J-d| LZ ...... |L1%% Dee'v5).-_-! 
U 8 8s coupon............ K1918/Q-F}] 1U3 LOZY/IO84 104 potent Le é& Hud it gen guy 5s 1920 J-J) Ng .csnnel duwtee sens a, DP 
U 5 38 reg smal bonds..41918/Q-F) ...-.. ---...}107 .J’me’U2)..../) 2... eeeeee |] Leh & Wilks B Cowl 58..1912) MeN) 100% .. .../Luls Deo’)... lt... . 22... 
U 5S 3s cou small bonds... «1s &i.)-F) 1024 ...... 104 gbct U5]... Cow ext vuar 44-....¢1 910 gM! 5 avi 4 sty 
U 5 4s reqiatered qd} 10% 108%)103 Jan *UH) ..{1108 103 N Y & Long Br gew x45 941) M-B) 104% .2020.) cc. e weet eee eee [edness cence 
U > 4s coupon Q-J| 10! 104 [108 4 Jan V6)....//L0%44 103 91]Cent Pacitic See So Pacitic Co 
U » 4s registered Hi Q-F] 12944 1304/1304 Dec’V5/....1/131 % 131 %2]]Ohas & Sav See Ati Coast Line | 
U » 4s coupon 1 3:6 129%. 1304) 130 131% \3u 1%14]]}Ches & Ohio g 68 ser A..A19U8}A-O) 1064s ...... 106343 105% = SILOG 10645 
Philippine islands 48.1014-34/Q-F) LUs% liv%y)luYy, luvs) 11/1094 1004 6s @1VIINA-O} 110... .../ 109% Jan U6)... |) uy Lowy 
lst consol g 5 VIM-N| L1Y Lli%siLit4g LIPS! IIlLiswllys 
Foreian Gevernment Register: M-N} 1164 117% Tie 
Japanese Govt 6s ster!’g. tot) 4.0/ £10048 Sale |10013 100%/116) 98%100%1] General gold 4 4 M-5S| lus lub 
¥d series 68 LIJA-O} FLU Sate | VO% 1004/1 9u}) 984g 1003, Regis M-S 108 
% loan 4498 ctis fuil pd. ives At We sule | 94% v5 |708I] 92% 95%eil Craig Valley} I-d 
2a series 4498 ctls full paid.|J-J|/¢ Yl Sale | v1 ¥1 4/1904) 91 YS} R&A Div d-Jd 
£ loau 48 ctfs full paid..1931)J-J|/# 872 58 | 8743 53 | lv 87 RB 2d consol He See J-J 
Repub ot Cuba 58 exten debt..|M-s 107-108 | SN/L0B% i08 yams ‘al lst g68..1941/M-S 
U & of Mexicoat g 58 0f TRH Q-J Yv% 1lUO 99% luv — By ist gu g ds °40/M-N 
Gold 4s of 1904.......... 1954|J-D 94% 94%) 35)) 92% 95 omea Alt KR ref g 38...1949/A-O 
1 ices un the &j29%)! of $5 to £. Railway 1st lien 3'98...1950) J-4 73% 8z 
State Securities in oteitihnenss Ol S-J SA biskS beans 
Alabama Class A 4 to 5....1906)J-J 102 Dec’05}.... pe Ben Peo ine F-A jjlu2 luz 
Olass B58.............--- ; oe J-Jd LOD% Oct a er | {ilinow Div 3'9s......... 949/5-d 94% 95% 
(1008 8-48, soccccccccvesss i] J- Jd 102% Mar’02) .. Regie see cove coool B40] S-d 
Currency taming ‘a----]0a0 Jd-J 111 Mar’v2}... | 949) 5-3 
Dist of Columbia 3°658....1924) F-A 119% Oct ’04).... icon ‘Div sink fund 5s. -1919 A-O od 
Louisiaua new consol 4s..1914| J-d 105%, Dec’04).... Sinking fund 4s........ vj A-O luz 102% 
North Carolina consol 48.1010) J-J 102% Oct '05).... Nebraska Extensive “steet w-N -]1L06 42 10644 
s cosuubbllessas kachine down 1919) A-O 64 J’ly’01)... Registered............. 1927|M-N| ...... ------/ LUG 4g J’me’U5) ... |}... one 
So Carolina 4498 2U-4U..... 1933) J-J 120) Mar’0v}... Southwestern Site ia.” “ibai M-S Seabed’ Debact 
Tenn new settlement 3s..1413)J-d 9519 Jan ’U6}.... Joint bonds See Great North 
eessoanemiaradiievetdeanet J-d 95's Deo’04/....) Debenture 5s8............1913)/M-N| 106% “4 LO6 
irginia fund debt 2-3a...1991|J-d 96% Jan ’06)....]) 96% Y6%]] Han & StJos consol 6s..1911)M-S| 112431124 + eee 11939 11a 
6s deterred Brown Bros ctfs.| .... 22% 2449/1385) 20 244//Chic& E llref& impg4s1955/J-J| ¥5%-...... OM : ¥4% ov 
lstet Mm ar 6s 1907|J-D rt oseee-/ 103% Doo ’U5}....1)...... .... 
Railroad lst conso A-O} 1344 .....- 89 Jan’U6) 2 
labama Cent See So B General akoat ist6s....1937|M-N iiss 120 Hr 119 117% lid 
ba Midl See At Coast Line ler BTIM-G occcee cocses 11049 Mar’vd aed hiking 
Albany & Si a4, See Dei & Hud! Chic & Ind C Ky lst ae “1936] J-J| 118%...... 118% 118% 1138 ils 
ailegneny Va ey See Penn Chicago & Erie Ses Eri 
Alleg & W See Butt R & P' Chic In & Louisv ref bs. 1947 J-d| 132% 133 [133 13 
Ann Arbor lst g 48...... 41995) Q-J| ------ 99 | 985 98% 97 99 Refunding gold 5s....... 1947/J-J| 113 115 /ll3\Jan "06. 
Atch ‘I & S Fe—Gen g 48.1995/A-O} 104%¢Sale |1U4  _ 10419)217 : Louisy N A & Ch is 68.1910) J-J 4g ceceee 107 4 Jan ’U6) 
Registered............... 1995] A-O BS. ceses 03% Jan ’U6}....}1 Chicago Milwaukee & St P— 
Conv g 48...... J-D} 104% Sale [104% 105%] 183) ‘Terminal gold oa atnlie e 1914|J-J| 1084110 {1084 108% 
Adjustment g 4 Nov] 96'aSale | 964% 97 | 3s General g 48 series A.-€1889 J-J| 1094110 {110% Jan’06).... 
Registered . Nov 9 Pp Registered............ BI9-4 luv y J’ne’04).. 
5| M-N General g 3 as series B. £1988 -J 96% U6% 
ery Chic & L'Su Div g5s....1921|J-J veenee] 1] 0% Oct "05). 
F-A Chic & Mo Riv Div 58...1926|/J-d| 116%. -|113% Oct *V5). : 
F-A bw rh 4 Pac Div 68. Oj) d-d| 107% 108g 1075 Jan ’u6)... 11 
F-A J-J| 114 L144) 114% 114% 
F-A jid-J) 105% ...... 10y Jan’Uv).... 
3B) F-A J-J| 126% ...... 137%J'ly’*90) 
East Okla Div 1st M-S 9844101% J-J| 111% Sale itis 1il% 
AUKnox&N sSeeL&N J-J} 104 106 Aug’U4 
Atiantic Coast 1st g 48.41952|M-8| 102 Sale /102 102%} 49)/L0L49 102% J-d 
Charies & Sav lst g 78..193)J-J| 146 .....-/.....- .--.---- secellecsece eccene J-J 
Sav F & W 1st gold Ge.-1934 A-O} 153. ...... 132% 132%) 6} 132% 132% J-J 
ee Kee 1934)/A-O} 118's...... 112% Jan °04)....||............]] So Minn Div lst 6s...... GO) J-J 2/106 %@ 1LU7% 
Ala Mid lst gu gold 58 "i998 M-N} 115 _ ...... 114% Nov’U5)....||............]] Southwest Div tat 6a. -771909 J-d oeee ate tte 106% 
Bruns é W Ist gu g 48 ..1938 J-J| 98%...... 100 4 Nov’U5}....1]..-..- ....2. Wis & Minn Div g5s....1921/J-J LLB 1134 
L&N coll g 4s8......... 01952|M-N| v5 95%) Y5% V5 %y) 25] 94% YS, Mil & No lst M L 6s8....1910} 4-D 
Si Sp Oca &G gug4s..1918}J-d} Y94s-..... S63. Dee W. co cives ccisad 1st consol 6s........... 1913)/ J-D 
Atianuc & Danv See South Ry Chic & Nesthw onns 15... 1818 Q-F/* ef[l2p led 
Austin & NW SeeSou Pacitic xtension 48...... 1925] b-A -++-{|105 4s 1U5 4g 
Bt Ohio prior 1g 3128. 1925|J-J| 94 94%) 94% 94%] 51]) 94% 95% Rogiste sored... 1886-1926) F-A FS desl ts in 
Registered.......... W1925)Q-J| ------ 95 | 96 Nov’04}....//...... ..... General | gold ii I 1987|M-N t0u  ivvy 
uy pean A-O} 10444 Sale |1U4% 105 | 36/103 105% Registered ........... p1987|Q-F eoecee conese 
Registered Q-J}| 1U1%...... 101% Jan ’6}.. ..//1014 luz sinking f fund “s.r 1929/A-O 
PJun& M Div iste Sigelves M-N 92 ‘ Registered....... 1879-1929] A-O 
PLE& W VaSysref 481941/M-N Sinking fund 5s. “Ste. 19zy9|A-O é 
Southw Div lst & 3 'sn...1926 J-d Registered....... 879-192y|/A-O < 
Registered ........... 1925 = Debenture 5s...........- 1909] M-N + ia 
Monou Hiv 1st gu Be.-18i8 “A Registered............. 1yuy) M-N Va oius?04 uaa Bivi’y 
Cen Vino Rlsteg 930) M-S Debenture 5s............ 1921/A-O -|L11% Oct *05 =o teeeee ceeeee 
Pitts Clev & Vol fetes ives A-O sinking func RIE: y21/A-O +t fs Oe, Ee ee ae 
Pitts & West lst g 48...1917|/J-d tuo Jap ’U6).. xa 5 fund deb 5s..... 1934)/M-N 117) Jam’vt)...ii7 17 
Bat Creek & 5 see Mich Cent  *  * Siaeaeepgeet 3)M-N its  cadip ane he 
Beech Creek SeeNYC& H Des Od Minn 1st 78..1907| F-A «| eoccce sees owe] oe 
Bellev & Uar see illinois Cent North llnois 1st 5s....1910|M-S 1054 Dec’vo}. 
Bkiyu & Montauk See Long 1 Ott C F & St Paul lst 5s 1909|M-S 104 Deo’V5 
Bruus & West See Ati Coast L Winona & St Pet 2d 7s..1907|M-N 110% Mar’v5}. 
ButtaloN \ & Krie See Erie Mil LS & West 1st g 6s 1y21|M-N 126 4 Jan U6 
Bailalo KR & P gen g 58...1937|M-S " -| 123% Nov’05).... . Ext & [mp stund g 5s 192y/ F-A lzv b *05!. 
All & West lstg 4s gu..1998/A-O} 101%... }. 22... 2... _ Ashiand Div lst g 6s..1925|M-8 eee Poth 
CL& Mah let ga g58....1943] J-Jd lus Apr’97 Mich Div lst g 6s......1u24)J-d 13142Jdan’v5}. 
Roch & Pitts ist  68...1921/F-A -|125% Deco 'vd } dg deb 58....1907| F-A 
Consvi lst ¢ 68........ ly22z/J-D 130 Nov’05).. WE dacses Incomes ......... m-N 
Buttalo & Southwest See Krie Chie tock. isi & Pac Jed 
Butt & Susq Ist ret ¢ 48.d1951/J-J 9949 Jan ’06)....!| 99% 99% Registered... Jed 
BurCkh&N SeeCRI&P General gold 4s J-J 
) -yny South lst 5s. .1908] J-J| 101% ...... 101% 1015) 14/101 101% Registered... J-J 
dnoas 1913)4-S| 107 108 {107 0 4/|1655, 108% Refunding g 4s A-O 
yp +t r _ peers sy 105% Jan ’06}....|/L05% 105%]} Coll trust Series M-N 
Carb d& Shawn F Micncntece M-N 
Carolina Ceut See Seab m7 L M 4s.... M-N| Y3%....../ V6 Novw'U5}....//...... ...... 
Carthaze& Aud seeNYC&H N 4s.... MAN] 92% ......) YS May’U4/..../]...... .....- 
Cec ttiiard&dN sSeeBCR&N 2 %.-- MN} 92% ......| Yala DOO'UD)....//...... ...... 
Cen Branch U P lstg4s...1948)J-D) 94%...... ee ee ee ae RPL 71918/M-N] 92%) .22...] QO Mauy’04) 200i) oo. ooo 
Cen Branch Ry see Mo Pac Chie R if C Pac RR 43..200%2 M-N 
Cent of Ga KR 1st saci -p1945| F- 121 Jan’06}..../|120 121 Registered...... ...... SGNEE GE cascne cobacel: PE SE oi ctllenanes. nannae 
Consol goid 53s...........1945 Ll4% 114%) 1z//1134114% Coll tr net penn gO noegial 1913 M-S 
Reyistered............. 1945} 209 § PMOOEl..- Meccors cases Bur Ced K & No 1st 58.1906) J-D 
lst pret income g# 5s....91045 Y5% = =6996 | Lui] Y3% 96 Con KS ost tr g 58...1934/A-O ‘ 
2d pret income g 53....p1945 85% 85) 98!) 802 86% Registered........... 1934|A-O i 
3a pref income g 5s....p1045 3U 81 |154/) 75% 81% Cnt NW lst gu 58.1921/A-O ith Nov’05!.. 
Chatt Diy pur mon g 48.1951 35% J’ly 05}. ... M & St L 1st gu g 7a..1927|d-D nad 
Mac & Nor Div 1st g 58.1946) 115% Deo'v5}..../). Choc Ok & G gen g Os 0188 3-3 211064, Jan U6 
Mul Ga d& AU Div 58....1947 115 Nov’05}..../. Consol gold 5s......... 952|M-N 115 a sendiienanetigecoee 
Movue Liv ist g 5a8..... 1046 115 4 Aug’05).... Keok & Des M lat cae ts Aa-O ios 109%4)1u09 09 luv luvs 
Ceu KK & Kot Ga col g 58 1937 108% Aug’05:. Chic StL & NO see l 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Kailway . | | Street Kailway 
Brookiyu Rap Tr g 5s..... 1945/A-O/ 108 108%/108% 108%;  5)/107% 109 Met St BY gen col tr g 58.1997|F-A| 113 Sale [1134 116%) 36/1134117 
lst refund conv g 4s. === 9008 J-J| 98% saie | 9s 997%/653)| 9542100 M08 E GB pcccteocsesesenses 2002/A-O} 91% Sale 1% 92 (126) 90% 92 
Registered ds. rh | PRR a COTE ee. Bre Oe Gate SE Bw: STRAY Legis 943/J-D eg ae 116%, 116 1/116 % 116% 
Bk City lst con 58.1916. igai J-d| 106%...... 106% Jan ’U6}....||106% 1064a]| Col& ¥thAvlstgu g 5s 3|M-S} 120 124 |119%Jan’U6)....//119% 119% 
Bk G Cod 3 oon gu g bs. 1941/M-N/ 110 110%/102% 102%/ 3//102%1025]] LexAvé PF lstgug 5s 1993/M-S Baie -wenne 117% Deo U5). ...]|...... «--0-- 
Bklyn Un El lst g 4-58.1950/F-A/] 110 Sale [i110 118%] 27/110 113% Third Ave BE con gu 482000 J-J| ¥4%...... 94% 9549 19 94 95% 
Stamped guar 4-5s....1950/F-A/*112 ...... BAR WRT cacliccsece wcnnel Third Ave Ry td dye B7iI-J 1178 175 118% 118% 1184119 
Kings Uo Ei iss 8 é0...-1948 I eee aeons v5 Jan’06)..../| 96 95 Met WS Bl(Gine) 1 48.1938] F-A| ...... ...... 94 Oct '05)....))...... .-a00 
Stamped guar 4s ...... O)F-A] ...... ty} 9S 95 2), 95 96%}{/Mil El Ry & L 30-yr g dbs. 26) F-A} 104%......j106 Oct '99)..../)...... .... ioe 
assau Niec gu g 48. ee ris J-J 5% sale 3u 89%! 11] 88 884) Minn St y lst con g 58 J-J| 107% ...... 106% Nov’04)..../)...... .. onan 
Conn Ry & L1st& rel g 498 I ot ae oe 103% Sep OB)... cccce eacces St Jo Ry Lt H&P Ist g 58.1937|M-N| 100 ...... CE Bh UDP 
Stamped guar 49s ...... 1951id-J! 100%1lo0z |\UU% 100%) 3i//luuU% 102%)/St Paul round hed con g 66.1937) J-J| ...... ..-.--/L144 Nov’US jeceese aneave 
Den Con ‘IT Co 1st g 58...1933/A-O} ............ 95 J’ne’OU).... Under, ec B .< Lon 
Den ‘tram Co con g §s..1910] J-J} 2.22. .2..2-]-. 2-2. cee eeeee}e nee don pinky ot J-D} 98 98%] 98% 98% 36% 98% 
Met Ry Co let gu g 6s..1911] J-J| _..... ......|....20 scccececlenee Guten | - (cuie) 1s 6 5s..1945/A-O] 103 ....../106% J’ly’05| .../|.. waco cgoser 
Det United lst con g 498.1932] J-J| “9419 U5 U5 United £4s8.1927|A-0| 89 Sale| 88% 389 87% 89 
Havana Elec conso €58.1952|/F-A] 93% ...... WS 95%) 101 95 95%)) United liye StL Tet g 402) 984)J-J| 90 Sale 88%, 90 
Louis Ky Co lstoup v 5s..193U)J-Jd] 2.2... ..... iY Mar'OS]...H...... cece W Chic St 40-yr con g 568.1936)/M-Nj ............] 99 Deo’@7}..../]..... 2 saccce 

















* No price Frilay; latest price this week. aDueJan d@DueApr eDueMay gDueJ’ne ADueJ’ly kDue Aug oDueOct pDue Nov sOption Sale, 
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BONDs 
N. ¥. STOCK EXCHANGE 
WREK ENDING FrB 2 


Jut' st 
Period 


Range 
Since 
January - 


BONDS z- 
N. Y. STOCK EXCHANGE | 
WEEK ENDING FEB 2 3 











Chic St L& Pitta See Penn Cc 
3 


Chie St P M & O con 68...1930 


Cons 68 reduced to 348.1930) 
Ch St P & Mino lat ¢6s 191+ 


Nor Wisconsin 1st 6s.. “198 





off 
Chie ee We West Ind gen ‘Bere qses 


Chic & W Mich See 
ChocO&Gulf SeeC 
Cin H & D td gold 4 Fe 387 

Cin D & | ist gu g 5s. --1941 


e ‘Marg 


Ca 1 ~ 1% 
Cia we M Div lat g 4a. 199) 
&t L Div 7 Ean ans tr g4s.. +. 
Sqpecccngece UG 
E Col Div lat g 48..1941 
W Val Div lst g 4s... 104 
consol 6s. .19' 


CIstLéc -- 1924 
st gold 4s8............ K193¢ 
ryay _Srreae 3t 

s [oo lat g 5s. .10% 
CCC&I consoi7s...... 14 
Consol sink 6....1914 
General consol gold 638.1034 
BOB ncccccesss 34 


Le 

Ina Bi & W lat pret 49.1940) 

O Ind & W Ist pf 58...d193+ 

Peo & East 1st con 4s... 94 
me l 





Clev & Marietta See a RR 
Clev & Mahon Val g 5s8...193+ 
Clev & Pitts See Penn Co 

Col Midiand 1st g 4s......194 
Colorado & Sou lst dg: -1o30 





let ret Big 
NY Lack 4°W let 92 
Constraction 5s.......1923 
Term ty rove da,---1923 
Syr Bin, Y ae eaaee 
arren RAL hs 
Del & Hud tered. Pa Div tare 


Co’ gold 4'9s......... 
Improvement gold Bar771998 
Bio Gr West lst g 4s....1939 
Mgeand col want 48A.1949 
Utah — letgn gée 2° ivi 
Rio Gr So i, 
pes 01 & D sSeeMé& Bt L 
Dee M & Minn SeeCh& N W 
pee Moi Un Ry 1st g5s..1917 
& Tol & M So 


tM SeeL M 
Det a Mack 1st lien g 48.1995 
Gold 4s... 1995 
Det Sou ist g 4s........-. 195 
Ohio Sou Div ist g 4s...1941 


Dul& pm + gneees renmensn | 
Rogiste s odabiundmandll 


6 


1916 

Dul short Line ist gu 5s.. i916 
Dul So Shore & Atl g 58..1937 

‘astof Minn See 

ast Ten Va & Ga 
Elgin Jol & East 1st 
Elm Corté& No See 
Erie lsat ext gold 4s. 
2d ext gold 58. 
8d ext gold 4 








Erie 1st con g 4s prior.. 1906 
Registered............. 190 
1st a) gen lien g 48..1996 
Rewgiatered............. VV 
Penn coll tr & =. sedans 1951 
60-year conv 43 A ...... 1953 
But N Y¥ & Erie Tet beens * 
Bait & S W gold 6s...... 
Chic & Erie lst gold 5s. “1982 
Jet KR lst gu g 58... 41905 
Long Dock consol g 6s..1935 
Coal fe RR lst cur gu 68.1922 
Dock & imp 1st cur 6s..191: 
N 7 & Green L gu g 58.1946 
NY —- W 1st ref 5s. tod 
2d gold 4'98............ 937 
General gold 58........194 
Terminal! lst gold 58...1943 
Regis ---1 94: 
Mid RRotN J lstgés. 1910 
Wilk & Ea lat gu g5s.1942 
Ev & Ind lstcon gu g6s..1926 


Ar 


we 


—* 








oe oe 


bet ed 


<Ees 


102% 105% 
100% 1004 
-.||Lu2 2 103 


OHOGh SO bimerec MZzZcus 
1 


Gkeeuce 





Fs 


(6\|103"~ 10335 


Hi15"” 125 
122, 122 








2 
See 
v7 & 
PO PO 4 et Oo 


‘itd 10i~ 
3 


1 


be & O 


a seeee seeeee 


acces soeeee 


= 





107 107%, 
-123 yy L2by 
12643 127 








LLB y Lido 


seu 





-||luv%s luz 
-/]102 +s L024 





ei. 
7ooe 








os lus 105 


saeetas 
cCocrue 


SOsO0OnDor 2 





eee > 


11841194, 
107%107% 


y 


yet 
= = 
7 


{i383 1337 
133 133 


‘ll Ssiy 9a" 
107% 109% 





C © ce & 
PueEebeceestecers 


Seeck 








& 
LloOuubrbovervoorecropeud 


“10849 10934 


118 118 














ae - 


\Love High 
Luo et. 


112 112 


esses seeeee 


iisasy 136 


73 


74% THs 


YS'g 96% 


126% 1264 


3 4g luv 


42 
va 


99% 102 


Ene & Pitts See Penn Co 
Evans & 'T H 1st cons 68.1921 






















Mt Vernon isi ony 6s..1923)A-O 
Suil Co 8 


fargo d So SeeCh M & St P 
lint& Pere M See Pere Mar 


Furt St U D Co 1st g 4198.1941/ J- 
Ft W & Den C Ist g 6s....1921|J-D 
Ft W & RioGr Ka I -192%\J-J 
( ‘al Har&é8 Pac Co 


Georgia & Ala See Sea A Line 
Ga Car & Nor Seo Sea A Line 
Georgia Pacitic See So Ry 
_— VG&Nor See So Pac Co 
v & Oswegat See N Y Ceni 
Grand Rap & [nd see Penn KK 
Gray’s Pt Term See St LS W 


Registered.’ ............ 1v 
Greenbrier Ry See Ches & O 
rirptp tty yt bs 61952) 5-3 

StJo SeeCBh& 














mh SeeNYNH&H 
Hock Val lstconsol g4'98.1990) J-J 
DOGGAGEE. ..ccccisocacee J- 
Cot. & H V lstext g 4s.. a-O 
Col & Tol lst ex 48 ..... F-A 
Houst E & W'Tex See So 
Houst & Tex Cen SeeSo PacC 
Cae Central lst g 43..1951/ J-J 
NG ccacecesccce 1951) d-J 
951) J-J 
J-J 
‘ A-O 
lst gold 3s sterling...... M-S 
Coil 6 ms gals 4s e's 
LN rs Tex gold 4s ._- M-N 
Regi M-N 
Cairo Brid J-D 
Lousy Div J-s 
iddie Div re F-A 
Omaha Div lst ¢ 3s.. F-A 
st Louis Divéterm g3s. J-J 
os £3 
ste. J-d 
Spring Div 1s J-J 
estern Lines 18 B-A 
Bellev & Car lst J-D 
Carb & Shaw lst M-S 
Chic St L@ NO 51|/d-D 
ite RR: ate 51|4-D 
,  etrersicaess: })d-D 
yo 951) 4-D 
Mewph Div lst g4s...1951|J-D 
St L Sou Ist 4s....1931|M-S 
Ind BI & West eCCUS St L 
Ind Dec & W 1st gids..... 1935] J-J 
lst guar gold 5s.......... 1935) J-J 
Ind Il & Ia jst g 4s betel 1950|5-J 
int & Great Nor 1st g 6s..1919|M- 
MEE Dcsotsnsddncason 1909] M- 
/ + = SaRRNeEReRET REE 1921/M- 
Iowa Central 1st gold 5s..1935} J- 
(SO Se eRe 1951|M- 


Jetterson RR See krie 


alA&GR See LS&M> 
an & Mich See Tol & OC 


KC 3S SeeSt L&stk 

Kan C & Pacific See M K &'l 

7 ov’ bea 1st gold 3s..195U|A-U 
ed nengecqsaney ae A-O 


Sentosa Cent See L& 
Keok & Des Mo SeeCR Ter 
Knoxville & Ohio See So Ry 
| se Erie & W 1st ¢5s..1937 


2d gold 5s.............. 1941 
North Ohio lst sug ss. — - 
LSho& MichS sSeeN Y 


egis' 

Lekigh Val (Pa) co rere 

Leh V Ter Ry 1st — obe. 194i A- 
Registered e pon A- 
h V Coal Co lst gug 3} J- 

a tJ ¥ 1st guar g 48.. “1943 M-S 


d 

J 

« 

Leh Val N Y ist cus sin. 1940 J 
Kegistered tA 











d guar 19 
Len & Mand zB “- Cent of N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See Mork 
Long Dock See trie 
Long Isl’d—1st con g 5s. asset Q- 


lst consol gold 4s...... h193 uy: 
General F 
Ferry gold 428 

_f eee 
Unitied go: 
Debenture eos 5s 
Guar ref 
— & 

BBB GBs cc cocsccccescccce 191] 

N Y B& M Bl1stcon g5s 1935) A- 
NY& RB lst g5s..... 1927|M-S 


Nor Sh B lst con g gu5s 01932/Q-J 
i? Ark as § 5. 1927|M-S 






bionsesbatuasdnancd 37 M- 
Gaited gold 48 ---1940|J-d 
Regis poe ---1940) J-J 
Coll trast gold 8 lpcccccse 1931|M-N 
cs tr deed g 48.1923/A-0 


& Nash lst g 6s....1919/J-D 





MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
Atlanta G L Co lst g 5s...1947 
Skiyn U Gas lst con g 68.1945 
Butialo Gas lat Oe ae 
Consol Gas conv deb 6s.... 1909 
Copsum Gas See PG & C Co 

Detroit City Gas g 5s......1922 


— 


Bd Kill Bkn &P 
Ed bli SeoNYGS&ELH SP 
LN Swen E%.-2502 
Gas & Elec Ber, 68.1949 
Gen Electrie de rr 3 942 

Gr Rap G LCo lst g 58...1915 
Hudson Co Gas 1st g 58..1949) 





Kan City ty, op Gee ry ws ee - 


“Purchase money 6 -1997 
Ba bi Li Ben 1 con g 48 1939 


STs” 17334) 
19|| 79% 

34|l159 168% 
102 103% 


Qui J 
Det Gas Co con lst g 5s...1918 
See K CoE L 























% ton G & El 
Westchester Light's g 58.1950 


Gas and Electric Light 
Tae Gas Letes L 1st g 5s.61919 s19- 

Ref and ext 1st g 5s..... 1934| A-O 
Milwaukee Gas L 1st 4s..1927|M-N 
grit ly tas g ba...1948)J -D 





Purchase money g 48. F-A 

Ed El ll ist conv g 5s..1910|M-S 
1st consol a 1995) J-J 
&QEl lesen g Sales 


QE! L& 
N Y & Rich Gas ist g 58.1921 
Pat & PasG & E con g 58.1949 
Peo Gas & C list con 6 68.1908 


Refundin id 58....... 1 
ChG-Lé& Eiko lst g - 1937 














“No price Friday; latest bid and asked this week. aDue Jan bDue Feb dDue Apr eDueMay ADueJ’ly kDue Aug oDue Oct gDue Dec sOption sale 





VoL. CXK' I 


lst general gold 5s...... 1942/A-O 








Fai H & Hof 1882 lat 5a. 1913]- -0| 103 1054) 





Gt Nor—C B& Q coll tr4s 1921/J-4/ 101% eels 101% 
211Q-7|* OL)/I0L 
































~— 











ot oc. 
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BONDS ~3 Price Weew’s |= | Kanye BONDS ze Week's |S~l] Range 

N. ¥. STOCK EXCHANGE | ~ Friday Range or 22 Sinee N. Y. STOCK EXCHANGE $5 Friday Range or |S= Since 

WEEK ENDING FEB 2 & Feb 2 Last sale | January 1 WEKK ENDING PKB 2 s Last Sale |R2i January 7 
Lousy & Nashv—(Continned) t ; Hign| N Low HighiiN Y Cent & H R—( Continued) Bid Ash|\Low High|NojiLow High 

'L Cin & Lex gold 419s. ..1931 a too. Mur’05).... ---|| Nor & Mont lstgug 58.1916/A-O| ..-.--..--- |..-2-- ----0-2- STARR tae 

NO& M lst ia 6 Ge....1930 ya 128% 128%) 2 West Shore ist 4s gu.. -236 1 J-J| 1074108 |107%2 108%) 15/1077 109 

N O & M 24 gol 128 Ang 05}.- Registered............. 2361) J-J3| 106% 1074/107 Jan 'U6)....)/106'2 107% 

Pensacola Div -|Ll4 r’05|.... Lake Shore gold 34s. eet J-D} 100 ©1004) 100% =100%) 16]100 100% 

St L Div ist go 12149 May's sees Registered........... 997| J-D] ....-. 994) 99% Jan ’Os}..-.{) 99% 19% 

2d gold 38........---.-- 4g} 74% Oct 705)... Debenture g 48........ ip28 M-$} 101%9Saie |101% 101%| 65)/100% 101% 

All Knox rs Nor lat = alnae J-D 11445 Sep "05)..-. peti Mon & Tol 1st 78.1906/F-A| _98i9.....- 102 May’O5]...-f. 22... .cccce 

Hender Badge lststg6s.193]/M-8) 108 =... 10812 Jan '06]....//108%2 105 Ka A &@ R lat eae ds.1938/J-d) 120% ......|.-- ee odll sos one oe 

Kenvucky Cons gold 48..1987|J.y| _99 1004) 99 Jan *06 ---:/] OY = =9D% Mahon C’l RR 1st 58..1934)J-J| 120% ...... 122% 122%) Siezyles 

L&N & M&M 1st g 4481945) v-§ 109% ....../108 sep *05}...-|]. Pitts McK & Y 1st gu 6s. at Jed] TAS  ccccse |189 JOM UB esol. ccccs.cpccce 

L& N-South M joint 48.1952/J.J| ------ 95 | 96 van'06)..../) 954 96 2d guar Gs.............- 4\J-J| -- A a 

N Fla & 8 1st gu g 5s...1937|F-A tha 119 |117% 117% 1/116 117%; McKees& BV lst g6s bin J-J 

Pens & Ati lat gug 6s..1921|F-a| 11: 11532 Dec "05 Bich Cent 1st consol 68.1909/M-S 

8 & N Ala con gu ¢ 58..1936) F- ia Mar’05 M.S 
one eee Don Os. is-71845/ 00. 100% 00's oi 106 J’ly 05}. 
e 1 48.. - : : 
re ch Bee C & - re ete ° 
ahon See LS&M : ¥ M- Fe. 
|" Fay Ry consol 4s. Rio a- 9 103 4 Sale et » MN 
Z -- 1006 JeJj| 104% 105%4/104% Tos m1 ee 
Man 8 W Coloniz g 58....1934/J-D) ------ ------ soeece coves KN : 
MeK’pt dé BV_ See N ¥ Cent 7 Ol il 11949 Mar’v5)...- 
Metro opolitan El See Man Ry 4-0) 116% ...... 116% 116% 
Mex Cent consol gold 48..1911/J-u 80% BO Osw t BA! --c-0e 20-0. 113% Jan ’02}-.- 
1st consol income g 38.a193/J’ly 4 25% RW&OTR Ist cu g 58.1918/M-N| ------ ...---|.-00-- 2-2 sown] s+ 
2d consol income g 38..a1939|J'ly ly 19 Utica & Bik Riv gu g4s.1922/d-d| MW54...... 107 ‘9 Feb'05}-.- 
uip & coll gold 5s..... 1919) a-0 sesee weecnevel- N Y Chic & St L 1st ¢ 48.1937/A-O] 104% os $06" 1054) Iked y 1udy 

Coll tr #448 1st Ser....1907/ F-a "8% net x, omiatered ht Rae 1937|A-O} ---e0- 22-200 Oct '05]----]]. 2.0. conere 
Mex Internat lst con g 48.1977| M-S 90% J’ly 01. NY & Greenw Lake See Ene 

Stamped eel ae 77 | M-G) on ene - wen wee| eoneee - 000 aes N X & Har & N Y C & Hud 
Mex North 1st gold 6s. -..1910) J-D 105 May’0U)---- NY Lack& W seDL&W 
Mich Cent See ¥ ee NYLE&W See Erie 
Midoi NJ. See Eri N Y&LongBr See CentofN J 
MULS& ws See Chie é& NW New York New Hav & Hart— 4 i 
Mil& North See Ch M & 8tP Housatonic R con g 58..1937|M-N| 123% ...... 181% Apr’O3}----l]...... .....- 
Minn & St L 1st gold 78..1927| J-D| 138 ...... tf J’ nares se+l|eeeees eeeee- |] N H & Derby con n oy Sa.191 -1918}M-N| ------ «+++ dpaneet ieeswnes NSatE cnaecvasanap 

Lowa Ex lat gold 78....-1908/ J-D] 108 2 ....../1 388 Oct 105).-.;]1-..... --.. -||N X& North SeeNYC& H al valleas 

Pacitic Ex 1st gold 68...1921/A-O 120 | iio i126 || N ¥ O & W ref let g 4s. 91992 M.S] 103% Sale /103% 103%) 93/102% 104% 

South West Ex 1st g 78.1910/J-D Li MAar’05}.+--|]..000 «sense Regis $5,000 only. ...-g1992|M-B| +--+ ------ 105% OCt °U5]----]). 2... seonee 

1st consol gold 5s........ 1934) M-N 14% Jan ’06}.---//113 “iid NY& Put SeeNYCE& 

Jet and refund gold 48..1941/M-S 7 Jan’06}..-.|| 96% NYG@RB See Long Island 

Des M & Ft D 1st gu 48.-.°35) J-J srseee 97a 974a) 21] 97g oy By SS W bos rie “ 

Minu & St Leu See a ‘ex 0 Pac Co 

MStP& SSM cong 4intgu’3s8/J-J) 101% -..... 101 Jan ’06}..--//101 101 ||Nor & South 1st g5s...... 1941|)M-N} 108 109 j108 108 | 1/1079, 109 
MSSM&A 1st g4 int gu 1926|J-J| 101 ...... 103 Nov’01)-..-||...... ...... Nort & West gen & 68.....1931 +x ie seeded 133% Jan ’06 132% 132% 
Minn Un See St provem’ ext g 6s..1934) F- OU Oo wn nne 

Mo Kan & Tex lst g 48...1990| J-D] 101% 102%)101% 102 17/1100 +103 New River 1st g 6s.....1932|/A-O} 129% ...... 129%, Nov’v5}. 

2d gold. 48........-.0000 -91990) F-A| _ 70% Sale N & W Ry Ist con g4s.1996/A-O} 102%2Sale /1024 102% 

lst ext gold 5s.......... -1944/M-N Registered............. 1996/A-O s--ee-] 99% J’ne’U4)-.-- 

St L Div 1st ref g 48....2001/A- Div'l até : gen & de...1944/J-3 +] 9919 99K) LO) Y8lg BY la 

Dal & Wa lst gu g 5s...1940) M- Pocah C & C joint 4s..1941/J-D 044 J5 30} 94% 954% 

Kan C & Pac Ist g 48...1990) F- Cat lets gu g 58......1922|J-J| 106% ...... 109 2 Feb’05).---}|...... ..--.- 

o K & \ let gu g 58...1942/A- Scio V & N E Ist gu g 4s 1989|/M-N lous 101%/101% 1U1%) 4/ludy lvls 

M K & Ok 1st gu 5s..... 2|M- 6} ----|| LU849 109%}| North Iliinois See Chi & N W 

Mh & Tort let gu & 68.1942] M- 2||L074g LU9%41| North Ohio See L Erie & W : 4 

sher e Oka lat ge 58. 1943 J- --+]| eseee seeese]] NOE Pac—Prior lien g 4s..1997/Q J| 105% Sale 108% 105%) 15 1O41a 108% 

Tex& Gata Dots ++2-1/L08% 108% Registered............. 1997\Q-J| 20542...... 106 Jan ’0b)-;.. 106 
Missouri Pacitic Sa 1U/103 103% General I lien an gold ae Q-F| 77 Sale 7819) 7 

lst consol gold gat ioy 31/123 1g 126 Registe: Q-F] ------ 77 | 75%Jan 706}. - 

Trust gold 5s stam a1917|M-S v0 107 4/106 107 1996|J-D} 1004101 |1u1 Jan’06 

Kewistered ... @1917|M-S| ---:-- ------ 106 Jan ’06) ...//104 104 BSD] ----02 cncene| ene co eeeeee os 
1st coll gold 5s.. 1920] F-A} 105% ...... 108 12 Jan *06|....|/107%4 108% : p 
40-year gold joan Yaiesale | Udy 44) 1U| Y's 94% 3) F-A| 123% ...... 1 Oct *05 
Ceut Br Ry lst gu g VGA, ...... 9849 Jan ’05 ee-l] 974g OY 2: QF 116. $é505% 132 J’ly’¥y 
Leroy & C AListg5s 1920] J-Jd 1U3 | -naaee 110 Mar’U5| ...|)...0.0 sesses 931/F-A a M cctcoe 114 Deo’05 
Pac K of Mo 1st ex g 48.193] F-A| 102% ...... 105) Jan Ub}... . 104i; 105 A-O 8 aaa U9} 109 1g 
2d extended gold 5s... 119% ...... 120% 120%) Silly = 120% 368] J-D' ‘ts #4 100% | 100 4, Nov’05 

StL irM&Sgencon g6s1931/A-O| 11742 Sale [117% 117%) Qui116 117% 1948 9% 4% ...... 94 bee'05)...- 
Gen cou stamp gid g581931/A-O} 117%...... 116 | Mov'US]...-<ll..s0cc cesses ai d-J lie’ Shacee ils Jan U6]. 
Unitied & ref gold és. 1920) J-d| 93 93%) Y2% = 93%) 35 "W215 “937, 
Riv & G Div 1st g 4s..1933|M-N| 95 Sale | v5 95 | 27] 94%, 95 

Verui Vi & W ray 38.1926|M-8 LUG cones] onnnee oeeennee wee 
Mobé& Hirm prior lien g 5s 1945) 4-4 112 ...... 11142 Mar’04)..../|. see rl , 

Mortgage gold 48........ 1945)J-J| 94 98 | YB Oct 05/..../|...... eescee ino River RR lstg 08.1986 J-D} 112 117 |118 Nov’05).-.-/)...... ...-.- 
MobJ & K C 1s: cons wballvs 39-3 96% 97 | 97 97 | 3 94% 97 General gold 58.......... 1937/A-O} 112 ...... 114% Jan U6}----]/110% 114% 
Mob & Vio new gold 6s..1927|/J-D = 1206's} 3/1264 126%//Ore & Cal See So Pac Co 

lst extension gold Ge..41937 : — ee -+e+]| canes seeee[{OPre RR & Nav See Un Pac 

General gold 48.......... r 98% Jan 'U6}....)/ 98% 99 [Ore Short Line See Un Pac 

Montvom Div lst g bazvay [116% Novus =+++]|-eeeee «ensee[}Oswogo & Rome See N YC 

St L. & Cairo coll g 48..¢1930 92% Oct 05 HOCK &StuP SeC& NW 

Guaranteed g 48....... 1931 101 Nov’04).. Oz’rk & Cher C 1st gu 5s g.1913/A-O} ------ 100%| 99 Dec’05]--.-l]...... .....- 

M&O coll4s See Southern t Co 1st g 58....1¥40|d-b/ 114 ...... 113% 113%) “WHiivigila 
Mohawk & Mal seeNYCG&H ac of Missour: See Mo 
Monongahela Riv See B & O Panama lst s fund g4498..1917|A-O| 10548 ...... 106% Jan ’06 106% 106% 
Mont Cent SeeSt PM & M Sink fund subsidy g 6s..1910)M-N *°to cence ancéee 
pare eee © See S P Co Penn Co—Guar lst g 4'98.1921/J-d += LOG, LOT %& 
Morris & Essex See Del L& W thet 921) J-J newnee mhegeo 

taal Chat.& St L. 1st 78.1913 -{L19% 11944) 11/118 119%] Guar 319s coll trust reg.1937|/M-S 
1st consol gold 5s......1928) -[114% 114%/ 3/1144 114%) Guar3gscoll tr ser B...1941/F-A 

Jasper Branch lst g 68..1923 124 Oct *V5).... Co certif’s gu g 3428.1916|/M-N 

cM. M W & Al lst 68..1917 [117% Mar’v6 © Registered. ee 982|A-O 

1 & P Branch Ist 6s....191 113 J’ly 04). tered 932|A-O 
Nash Flor & Shelf See L& A Jed 
Natof Mex prior lien 4128.1926) J 102s Jan ’06}....)/102 2 102% 2|A-O 

lst consol 4s............. 87 387 | SU 85 87 M-N 
NewH&D sSeeNYNHG&H F-A 
NJiJuncRR See N Y¥ Cent J-d 9644 Jan *Ub}- 

New & Cin Bdge See PennCo ? d-d 95% Apr’v4!. 
NO&N Eprior lien g Ge pibib ERED cseciclsshid indeouie a eee Ball, BEIEM sbeceEnasec sarseieh . 
N ¥ Bkin & Man Beh SeeLI . A-O Llz% 112%) 
N Y Cent & H Riv g 3198.1997/J-J 98 9P% QIA-O} ------ 1124 Jan *06}. 
Registered... 1997|5-J| ------ 984] 97% Deo’05}. ..||...... ..-..- M-N] «----+....-. 11249 J’ne’U5)- 
Deben g 4s... IM-N 100% 101% 5IM-N| 103... .. 103 4 Dec’05}) - 
Lake shore coll g 3 F-A 89%, 93 F-A}] Y2%2...... 944 Jan 06} - 
Re SS ae F-A 90 Y1% SR 2 gees Ghar capper “e 
Mich Cent coli g 3428... 3) F -A 89% YZ Jed] ------ ------ 127% Uct ’U2} . 
Registered............. F-A 90% 904 25-0 “11342 onecos 121 Mar’v4). 
aoe Creek lst gu g 48.1936/J-J| 104% ....../ 106% Sep U5) ...|/...... ...... 3d 7s 2) A- PEE lly Apr’U4 
myn neoceshasiate 936) 3-d Penn KR Ist reai ak pies Y23|M-N| 106% ...... 107 Dee'vd!. 
pat 2d gu go nbihaieonnied 36) J -J a Consol gold 5s 91y9/M-S LL1% Sep ’04 
Oneet lets $igs 61951/ 4-0. Consol go N 

aa Ad ist gu g 4s...1981)J-D Convertable g 3 ‘9s.. 

Clearf Bit Coal lsts f 48.1940) J-J x Convertible g 34s. ) N 3 

Gouv & Oswe lst gu g 5s 1942) J-D . Allen Vel gen gu g 48...1942)M-5 MS abivde " 

Moh & Mai lst gu g 4s..1991/M-S ll. Cl & Mar lat gu g 4498..1935)M-N} ...... ...... 1lv dan SH}. 

NJ June R wu lst 4s...1986) F-A # * DBRR& Bge lst gu 40g. BGA ROB c..ecelecocce coccacce 

NY& Pu ist con gu 245 1993IA-O} 1024 1044/1065 Sep ’U5]....|/............% GrR& Lex let gu g4%4ye1941iJ-J} 10848110 1108 Jan’ 

MISCELLANEOUS BONDS—Continued on Next Page 
Ceail and lLron Telegraph and Telephone } 
Col F & I Cogen sf Ss..2508 F-A| 103 Sale |103 103 3103 105 Am Telep & Tel coll tr 48 1929) J-J} ...... ...... 956% Jan ’06)....|| 94% 5% 

Convertible deb g eo Ree luvv {102 102%) 55)| 91% 1024]/Comm Cable Co 1st g 48..2397 os 96% 98 | 98 Jan’06 

Col C & I Dev gu bs | U9) T-J5 sda Met 'T & T lstst g5s..... LY1LS|M-N] 100% ...... 1094 May’05). 

Col fuel Co gen gold 3. “1919 M-N NY&NJ tel gen g 58..1920/)M-N| 104%...... 105% J*ly U3} .... 

Gr Riv Coal & C Sees. A-O West Union col tr cur 58.1938) J-J| 108 Sale |108 1084] 16/107 4g Luv 
Col Indusist conv 58 gu A.1934/ F-A Fad and real est g 4'98...195U/M-N} 105 Sale |104% 105 13/1044 105 

lst g & coll 53 gu Ser B. 1934 F-A Mut Un Tels fund 68...1911)/M-N} 106 ...... 107 Jan‘'06)....)/L07 107 
Contin’tat C lstst gu5sg.1951| F-A Northw Tel guf 49s g..1984/) J-J} ............ Se - Ct el cad shale-cnanae 
ae FR 

a), a U) J- . 
Kané HC & OC istsizhal951\I J Manufacturing & Industrial 
Pleas Val Coal istgs 6s.1928' J-J er lei Am Cot Oil ext 449s....... 1915/Q-F] 96% 98 97% Jan’ 97 98 
Tenn Coal gen 5s......... 1951/Jd-J Igi LO 1 9)| 974% 101 o}]Am Hide & L lst. : = 68..1910/M-8 Sal 99% 100 99 1004 

Tenn Div lst g 6s..... @1917/A-O 110% 110%) 2)/110's i1104]) Amer Ice Secur deb g6s..1925/A-O} 92 Sale | 914% 92%) 9 7 ws 

Birm Div 1st consol 68..1917| J-J LLO 110% «4/109 =110% rm ap eed rits Mtg lst ¢6s..1915)/M-S| 102% ...... 1034, 10Z%) T3ilLUz2 102% 

Cah C M Co 1st gu g 68.1922|/J-D) ............/1U2 Dec’03}....||...... ..-..- ead Let col tr 48...1919 d-J} 91%..... 20: 90% _ YU% 

De Bar C & I Co gu g 68.1910) F-A]*...... 106 19/104 Oct '05)....}|...... ....-. aes Seuases Soye ses: ---1944/A-O} 1164) Bale [116% 116%) 263))114% 117 
V Iron Coal & Co Ist g 58.1949|M-S| 96 Sale | 94 Sk. Ce erent 9 5i|F-A| 81\Sale | 80% 83 (38 % 

* No price Friday; latest bid andasked. aDueJan b Due Feb cDue «ar dDueApr ADueJ’ly kDue Aug oDue Oct p Due Nov g Due Deo s Option Sale 
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Pitts & L 1 Ee dg ‘a, loa A 
Pitts McKees & Y See N Y Cen 
Pitts Sh & L E letg ee. 1940 A 
lst consol gold 5s........ 1943) J 
Pitts& West SeeBa&O 
Pitts Y & Ash ist con $s.1927 M- 
eading Co gen g 48..... 1997) J 
; Registered....... “1081 Z 
erse Lay coll See 
Rensselaer & | Sates 
Rich & _ See Sou th i 
Bich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Rio Gr June lst necs... I 
Rio gat So lat gold 4s...... 1940) J. 
aarapteed.............- 1940} J- 


Ses Ta us & H Marq 
St Law & Adiron latg eens 1° 
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| {FL 2. Wty Pye 





by Athy A M&U 
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See & 
Air Line g 48 ...1950/A-0 


Seaboard Air 
Coll tr refund g 5s ......1911/M- 
AU-Birm 30-yrist g 48.¢1933/M- 
Car Cent lst con g 4s... 104+) 


lst land gr ext whens Yt‘ b 
Sa be.” 


80 Rl 
Gold 4s (Cent Pac coll). eae J-D 
Registered ........... k1949| J-D 
A& N W lst gu g bs....1941/J-J 
Cent Pac lst ref gu g 48 1940) F-A 
tered 1949) B-A 


Mort guar gold 3 9s..41920/J-D 
Through St L lst gu 4s ’54|/A-0 


yt h- int 
Gen gold 4s int 


-1921 
Waco & N Wdiv st g 6s ’3U|M-N 
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Mem Div ia8 g 4%9-58...1996 

St Louis div lst g 4s. 51 
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Atl & Danv lst g 4s 

Aue Yad ists) waa is: $n 

st 48. 

Col & Greenv 1 fi 16 
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WO& W iia 1924 


West N C lst = i -1914 
lee L 


S&NAla & 
Spok Falis & Nor fee 68.1939 
Stat Isi a a g4 4 i 


Syra Bin, ty DL&aw 
Porac of St 1 ist ¢ 498.1939 


lst con gold 5a. ...1894-1944 
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g 193 

estern Div lst & 58...1935 
General gold 5s.......... 935 
Kan & ist gu & ds---- 100 


Tol P& W t gold 4s cool 
wee Sia W ori en g 3498. 1935 


Buf lst g 4s. rtyts 
“Wipers Del lst von g 5s 1925) J 


lst refund g 4s....... 1962 
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Guar refund 
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era Colne F latou diss _— 
Ver Valind& W See Mo 
Vir; M 


lst hen equip s fdg $5271921 
1st hen Pid g term 48.1954 
t letg =. 

Des Moin a, lst g 4s.. 
= Div 1st g 398....... iat 
‘ol & Ch Div Ist g 48...1941 
St Chas Bridge lst g 68.1908 


Wab Livy Term lst g wees 


fo _* ae ee 195 


Warren See Lac & West 





aT be enedosmmanite divas 
West No Car Ry 
W Va Cent & rt tats £ be 1911 
Wheel’g & L E 1st g 58...1926 
Wheei Div 1st 58..1928 
Exten & Imp = 5 1930 
BB ist consol 4s.... ....1949 
20-year equip s f 58 ...1922 


Wilkes & East See Erie 
Wil & Sioux F SeeStP M&M 
Wis Cent 50-yr 1st gen 48.1949 


102% 103 


101% Now 5). 20 error 
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Me 
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Jan’00}....f) 8742 Yl 
79 sl44zf 732 7% 
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syki7 1179 
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30 Jan’U6}..../} 30 30 
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MISCELI ae BON DS—Concluded. 
Manutacturing & Industrial Miscellaneous | 
Cent Leather 20-year g 58.1925|)A-O0 Adams Ex col tr g 4s......1948/M-S 102%| 17//103% 104% 
Consol Tobacco 5U-yr g 4s. rt F-A Am Dk&Iimpis See Cent NJ 
Registered 48............ b1/F-A Am 8S Coof W Va g 5s....1920/M-N 100% J’ne’02)....||-. ---- ..-.-0 
Distil Seo Cor conv lst ¢ a 897 A-O B’ki’n KerryCo lst conus g5s’42/ F-A 4 8 1 46% 58 
int Paper Co lst con g 68.1918) F-A Chic Jc & St Yard col g 58.1915/ J-J 108) J*ly 05). ...||----0+ esoc00 
Consol ip cea of g Se eth 1935] J-J Det M & M ld gr incomes..1911/A-O 78 Jan’0v}..../) 73 78 
Int St Pump 10-yr conv. 6s 13) J-J Hoboken L & I gold 5s...1910|)M-N sece[fe cece coco - 
Knicker ed pe lst g 58.’28/A-O Mad Garden 1st g 5s..1919|/M-N 
Lackaw Steel lst & 58....1923)A-0 Man Boh H & L gens 48..1940/M-N 
NatStarch Mig Co stg és 1920|M-N were se Ship & D D5sd1v90/J-J 
Nat Starch Cos { deb 58..1925/J-J ik 50-yr lst s, 48..1951/F-A 
Stan Rego & 2 Tilstg 68..-1946 F-A Provident Loan Soc 4198.1921|M-S 
Income gold 58.......... 1 sess 4g/{St Joseph Stk Yds 1st 498.1930) J-J «[eoceee eeecee 
U S&S Leath Co sfdeb gés.. 1913 M-N St L Ter Cupples Stat’n & Pro peal 
US Realty & I convdeb g5s’24/J- Co lstg4 5-20 ay ee BolG + TORR . ccocclecages sgguece: es | Ce 
U 8 Steel Corp10-60 pinrt @’63|M- S Yuba Wat Co con g 68..1923/|J-J 112 J’ly’04|....9..--. wo-eeel 
Registered. ....... 1963/M- Sp Val Wat Works Ist 6s. 1800 M-S Lt hdl 5 oaaue 
Va-Car Chem coi tr se _ 1912|A-0 S Ked & Ref lst sf g 68.1031} ... 26100 “105¥ 














* No price Friday; latest bid and asked this week. aDueJan oODue Feb «Due May gDueJ’ne ADueJ’ly pDue a s Scaes Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 


























$1 OCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range tor Year tor Previous 
1906 Year (1905) 
Ww. CHICAGO STOCK 
sachin Mona edmesday EXCHANGE 
Jar. 2 Jan Jan 31 Lowest Highest Lowest | Highest 
Railroads 

Chic City RB; oo Jan 19/200 Jan 5j/180 Janj205 Oct 
Chic Consol 5 RRS Ree ee Ke Gocucce: cued 
1¢ Pass fy 4 Lecase _ccccssieccces esos weccce sveciccescs save 
& Oak Park Jan 4) 7% Jan 17) 4 Diy) 7% an 
pret 25% Jan 29) 28%Jan 16 J’ly} 28 Deo 

Chicago Subway. “300 50 Jan 25) 514% Jan 40 Oct} *7% A 
. |}Chac “en! ‘Pract... .-100 ll Janvd5) 12% Feb e dnd 13% Fob 
5 Ov 26 J'ly} 61 Ged 

0 


: pie 
; 135) 136 





#105 LU & --ccc- 2.2... 
+60 64 OF ...... 64 
nope tena ROS. aukned 
“1 1& *] 
=7 7 7 ( 

161 161 161 161 
50% 59% 

#138 139 13791: 75) 
116 Tk %f 11541154 
4h 145 445 4g 146 
69%, BH. 69 69% 






B34 “T0% 
134 115%, 
Sis 31% 
#1184120 















«| 8) 
“118% 120 














1388 13s 


1164%1164% "115 116% 


145% 146 
684 69 











4|*104 106 





Y National Carbon 


DS . BUC... cesses 
I 0 + biia’e tied 


BIO. BOERS saccccce- 


Miscelinneous 


Do pet 
Amer Shipbidi.. 


Booth A, e Co ......10 


‘Chic Brew’s & Malt’g-. 
as ae 


Chic Telephone ...... 100) 


BO PEE. cococcccn 
London & Chic Contr.... 
Manntfacturers’ Fuel. .... 
, | Masonic Temple pocette 


Do pref....... 
«| National Piscuit.. 


—— ® GO....nccoccee 











he pre ef. nesgéeden -100 
Metropol W > Elev “100 


North Chic Street. ...100 
N orthwestern Elev.. 100 


West a street..... luo 





Allis-Chaimers ....... 100 





Do prei.... .1L0U 
Amer T'& 8S Bank... --100| 


Do pret.......... 100) 
Cai & Clue Canal & D100 i| 
Sentral Trust Bank... 100} 
Chieago Auditorium.....| 


Ciuc Efiison .......... 100! 
Chic Pneumatic Tool. 100} 


Chic Title & Trust... 100 
5 |Diamond Maten. .100 
Tilimois Brickt. 100 
Kans City stock “Yds. 100 
5| Kmickerbocker Ice... 7 












Louis = St’k Yds100 
100 








549Jan 2) 6244 Feb ¥ 
88%Jan 2) 90 Janu 
27 Jan20) 28 Jan 
69) Jan 24 1g 
75 Feb 2) 80 Jan20 





94 Jan Til 11% 3an 20)" 
69 Jan 3| 72 Jan25 
2 136" 
361 54 
101 








36 Jan 28) 39% Jan 26 
lL Jan se Jan 25) 


: 66% Jan 2) 70% Jan ze 

224)1i3Jan 4/117 Feb 1 
78 Jan 5) 82 Jan 

115yJan 8/119 Feb 1 








is 36 ae un 17)! 
74 Jan 3} 
Jan li 1106 uvuJan 3 





ly Keb 1 





30 
82% 
20 
59% 
ef 
60 
90 ls 
27 





as 


Jan} 13% Sep 
Jan] #3%Qs 

Jan 2st Ook 
Jan! 134S8e 
J’ly} 

May} 26 Deo 
Mar} 62 Oct 
May 109 Aug 


"Ta rm Ape 


ni Jar! 73% i= 


dap |110 

Febi134 ies 
dan} 50% Sep 
Jan }1054% Mar 
















7 Jan 
Jan'172 Feb 
Jan} 5s'4 Dec 
May! : 


44% Feb 
Lis 


t Apr 
134% Febjl45 Ang 


55 d'une! 67 Now 


Keb 43"" Now 


“ll 63 Feb 75 Oct 


44 Mat) 48. Aug 

2 Jan} 2% 0c 
19 Sep] 23 Oct 
523%, Aug] 67% Dee 


110% Au 1205 Mar 
2}| 41 Jan} 80% Dee 
110 Jan 120 J’ne 


5 Apri 6% 


“995, May 110% Apr 


















































































































































102% 102% luz4g 103 Swift & ner mnacintreiie e 10543 Jan 11/101 Dee it4 jan 
"135 145 cosese geosecl Bae The quake: Vats Co.100 01140 Jan1))\52‘9Jan 5] 46 Jan/is 
1034 103% 103% 10342 “102% 105% Do pref.......... 103 Jan 4/105 Jani1j| 56%Jan lupo Mor 
eccece cocces lon Stook ¥ds(So Om)100 pendes; aneepl = ‘ 
sae yg ¥ Ge ...2ae psotee 
“2i, 25, 2% on vox Bait Bsl00 2'eJan 2); 2% Jani2}} 143J’ly| 2sApe 
16% 164% 15% 16%; 15% 16 | 15% =$15%) ##Do pref.......... 44 Jan 10) 174 Jan20)| & aa 16 Dee 
eecees cones "38 38% S western! stone ——— 10u 74Jan20| 39 Jan22)| 23 Febj 41 Aug 
+ This is new stock. 
. b . . 
Chicago Bond Record Chicago Banks and Trust Comnvanies 
BONDS Bs Price Week's , 7 Outstand- | «, Dividend Record 
CHICAGO STOCK EXCH’GE| 2 5 Friday Range or NAME i a » A in | Last Pate 
WEEK KNDING FEB 2 s Feb 2 Last Sale Ss 1903 iod “9 
Bankers National ..... $1,065,468 6 sf Jan C6, 2 
F-A Calumet National. ..... $1,378] .... an i, 8 
J-J Chicago City........... 183,110} 1 I-Ji5 5 
Ave & F G(St L) 5 J-J Chicago Savings....... 69,807) .... ie 
Chic Board of Trade 4s . J-D Commercial National.. 1,745,086; 12 Q-5 
Chic Consol Br & Mit 6s J-J Continental National.. 1,161,403 3 -J 
Chie Consol Trac 4'9s J-Dit. By) Cook Co State Savings 3,422 6 -J 
Chic Edison debent J-J3|¢104 Sale. 104 Corn Exchange Nat... 3,626,025] 12 -J 
1st gold 58 ........ A-O} 103 1031/1034 Jan ’06).. Drexel State........... 16,40 6 -J 
Chic Auditorium 1st F-A “ 3 Drovers Dep National 289,874 8 1Q-c 
Chic Dock Co 1st 4s. A-O Federal National...... 55,154|Began! businjess 
Chic Equit Gas 6s..... J-JI First National ......... 8,000,000) 6, ,036,2: 36] 412 12 |Q-d 
Chic & Mil Elec Ry 5s.... J-J First Nat Englewood... 121,446 0 + «J 
Chic Pneum Tool ist 5s .a1921|J-J 81% Foreman Bros B’k’g Co 624,015} Privjate Bajn 
Che Rock I & Pac RR 48.20U2/M-N 79 Fort Dearborn Nat.... 230,525 6 Q-J 
Collat Trust g 5s........ 1913)M-S 80 A Hamilton National .... 152,232} .... osan 
Commonwealth Elect 58.01943/M-S 105% Hibernian B’k’g Ass’n 1,078,345 J-5 
nois Tunnel 5s ......-- 1928] J -Dit 93 Manufacturers Bank.. o> ie Q-F 
Kans City Ry & Lt Co 68.1913|M-N 100 0 Dy Muwaukee Ave State. 274,99: J-Jd 
Knickerb'cker Ice 1st 58.1928/A-O 97% Dec’V5!.... Mutual Bank.......... 57,289|Began| businiess 
Lake street El lst 5s..... 1928|J-J 99 994) < Nat Bank of Republic.| 2,000,000 98,598 6 -J 
OO Pe 5| Feb 16 May’05 National Live Stock.../ 1 1,320,926] 15 |12+3 -J 
Metr W Side El 1st 48....1958/F-A 94% North Side State Sav.. 5,725) .... -J 
Extension g is 1938} 0-Jd 88% Oakland National...... k50,471 6 -J 
Nora Clue St 1st 5s J-J 93% Peoples Trust & Sav .. 24,471) New|Bank 
} ee J-J 5 Pi e Natio vl nein seesl ptdpddeoccegee 
Refunding g 442 "21931]/A-O] 100% ......]...... Prairie oe. 88,078 -JjJan 06, 3 
No Chic City StRy 448. 1927 M-N 89 Aug’ Pullman 1 135 8 -JiJan ‘06, 2 
North West’n El ist 40...3313 M-S 937% South Chica: jeans Seinega 37,066) .... -JjJan °06, 1 
Ogden Gas ds ............. 945|M-N 24g State Bank o' ponee?- if Al 6 -J\Jan "06, 2 
Pearsons-Taft 58. “1916 J-D 1002 Sep ’05 Stock Yards Sa ‘ 11,382] .... andl + edeacsonhe . 
440s BBB.... .1920|M-8 99%, Jan ’0 Union Bank...........-. 43,651) Began| May 1,| 190'/5. 
4°40s Series G ........<-.--00e F-A ¥91g Nov’05 Union Stock Yds State Q-JiJan '06, 14 
4°6Us Series E ..........c0-0e. M-N 100 x 
Ce EDT hoe ccpoconnedl Nigloo = ...... 100 A Amer Trust & Sav; 3,000,000 i Dec °05, 2 
Peopie’stcas L & C ist 6s. 1969 SS Sr 23% J’ne’v5 Central Trust Co of Ill) 2,000,000 -JijJan 'O6, 1% 
Refunding g 5s ......... 947 103%, Sale |] 1 Citizens’ Tr & Sav 200,000) ol. wangh bieshoan = 
Chic Gas aot C lst 5s. "1937 J-J| 103 Sale =. onial Trust & Sav.. 600,000) Q-JiJan ‘06, 2% 
Consumers’ Gas lst 58s..1936/J-D) 105 106 on Drovers Trust & Sav.. 200,000 Q-J\Jan 06, 1S 
South Side Elev 4 <p enaded 2 103% 13% First Trust & Savings) 1,000,000 song] case *seqcoases 
Swift & Co lstg 5s. -19 103 Illinois Trust & Sav..| 4,000,000 Q-J |Jan 06, 
Union El (Loop) 58 és 105 Jackson Trust & Sav..| 250,000 el Sees 
nion Pacific cony 48 .... “191 1)M chsins aubed 1i4 Kenwood Tr & Savin 200,000 190 
US Brewing 5s...........1910|M-S] ....... Live Stk Tr& Sav Bk. 200,000) d Miarch, 1905 
US Steel Corp 2d 5s..... "31963 x. N oskdns etaeed Merchants’ L’n&Tr Co} 3,000,000 $3 Jan ‘06, 3 
West Chic St 1st 58.......1928|M-N --. LOU {LOU Metropohtan Tr & Sav 750,000 -Ji\Dec *05, 3 
Tunnel ist 58............ 1909|F-Al ...... ..... 63% Sep 05 Northern ‘rust Co Bk} 1,500,000 - ay J "06, 2 
Debunt 66 .........ccccse 1914) J-Dj ..-.... 85 85 Royal Trust Co........ 500,000 2, -AlFeb 06, 3 
Consol g 58 .............- 1936)M-N/ ...... 24 84% Jan ’06}.... jj Union Trust Co........ 1,000,000 35, esas sasel cocccseccoeses 
West Div City Ry 4 498..1932 + YS 96 | 05 4Jan’06 sj] Western Trust & Say.) 1,000,000 206,706 6 Q-JiJan °06, l4+ 
West’rn Stone Co 5-20 58.1909/A-O] ...... -..... 962 Jan ’06 «] W Side Tr & Sav Bk..| 200,000 2,915|Began| businiess |sep 5, 1905 
Note, added to all! Chicago bo Woodlawn Tr&Sav Bk 200,000 20,015| Kegan] May1,| 190/65. 
































Algo paid 12% in Dec., 1903. in stuck of First ‘rust & Savings Baud. 
Bid and asked prices; no sales were male on this day. 
@Due Dec. 31. 6 Due June. 





ce Due April 





1} {nciudes special dividend 
t No price Friday; latest price this week. 


A Due Jaly, & Capital and surplas to be increased. 


of 5U% declared Aug. 10, 1904, 
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BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 
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snare Prices—Net Per Centum Prices STOCKS Sales Range for Year Range for Previous 
BOSTON STOCK 9%, the pas Year (1905) 
rade Monday Tuesda: Wednesday | Thursday Friday af (RL OEM EA an? 
a rd Jan 29 Jan 30. Jan 31 Feb 1 Feb 2 EXCHANGE Shares| Lowest Highest Lowest @ Highest 
roads | 
*98% 94 93 U3%) 92% 22% 92% 92% 93%| 92% 934% Atch Topas: Santa ae 964 894, Jan 2! 96% Jan13)| 77% Mas} 935, Mar 
+1055 104% *104 104% 0103 19a ale108%4 104%/ 1034 103% Be Wd adosoans ov git Jan 17/105 'sJan 3i| 994 J 105% Sep 
253% Le 254 254 |*254 254%) 254% 2544/ Boston Albany = 3254%oJan 2//253 261i Apr 
Rs 160 160 |*156 160 | 156 15ti4| Boston Klevated. 5: 158 Apr 
onthe 243% 243%/'245 ......| 243% 24%%/Boston & Lowell 9 Mar 
"17s itis 174 174 | 175 175 | 174% 175 |Boston & Mame 1852 Mar 
PE. eee eee LastSale\i75 Jan ’06 BOGE cccccasys 175. Apr 
Gen cand 3 Boston & or Bins Oo 311 Dee 
30 " Boston& Wor Elec Co 2,37 anz i 35 Mar 
Do pret. at Feb 3 63% Jan] 82% Apr 
13¢ ad ChieJ unc R “Jan 11/182 Jan 12)|15v 132 Mar 
2 2 Jan 11) |127 _ Jan 16 122 (32 Feb 
s » n’ “100 
‘ o eecese Ss 5 5|Coun & Pass Riv pref 100 
ESR PEP Me sea 8 J o Connecticut River... 100 - 
148% 143%) 1444 145 145 145 145 145 145 145 |Fitehburg pref.. 100) die ” Jan 30) 148 
100 101 “9y 100 101 101 10” 100 101 101 |Ga Ry & Electric....100 45 Jan $101 Jan29)| 59yJan{i 92 Oct 
792% 198 *Y2lg 95 | *92%y 95 94 94 | “92% 95 | Uzy 95 Do t ..100 5} 93 Jan 9) 95 Jan 2/| 86 J 96 Nov 
PPLE POEL SS, EE ee LastSaleiv2 Deo’vs|Maine Central.. . ee oe nchscnlsesese«. copes te, Mn . aoe 
"Y6ig “Ya"| “Ts “185j] “We “{s"] “18 18%] 18% 184) «1s 125,|Mass Electric Cos....100| 740) 17” Jan 5| 19% Jan 13j| 13 23° Apr 
68g 68%} 8% 63%) 67% 67 67% 68%! G8% 684) 68 69 i. podine .100; 691 sO'ed an 2) 69 '2Jan 17|| 55 Nov} 70%, Mar 
* 25g 24%) *24%5 254 *24y 25 *24% 254) LastSale| 75% °96| Mexican Central. i owbess 25yJay 9) 2547 9) 19%, May} 257, Dec 
207% Prt 202% 203%] 202 203 | 202 203 | 202 2024) 2024 22u|N Y NH & Hart....100) 803) 196% Jan I 215%, Sep 
LastSatlei64 Oct’05| Northern N H....... 1u0 eooel ands cocounal ake saben 64 167% May 
ie ICS Ra Last Sate 230 = Jan *06| Norwich & Wor eee adinel 230 Jan ean Jan 16)/232 Janj233 May 
«509 310° 208 208 | 208 vus |Old Colony........... 100 96/208 Jan 2/210 Jan15/|205yJan}]212 Apr 
4 Last Sale|101 Oct 05] Pere Marquette......100) ......)...... -...-.]-----+ ai Y Janjl02 Feb 
a | Su «50 614% 51% Do onane 165) 50 Jan15) 55 Jan 4 87 Feb 
, pare & Retest peers Re Pees Eee ae Rutland aeeon 5| 56 Jan26\ 64 Jan 4/| 50 Apr] 72 Jan 
* 25 _ eer ae 7 74 |Seattle Electric..... 150} 65 Jan10| 75 jon 8 bu J 67% Aug 
*j0i » 102 p 103 102°” 102 1ol 101% i ceteenké 1 247| 95 Jan10/102 Jan15|| 934Jan§102 sep 
1664 157%}; 154% 157 162% 154%] 164 155 15415 157%] 156% 1§8%|UmI0n Pacitic........ 100) 7,048/1484 Jan 4 160% Jan 24 113 1514s Dec 
97 98%] "96% 97%) 96% 97%) *97's 9842] “974 984) 97% 73 eS Es vniceh ann 100} 164 96's Jan 30) 99% Jan 2)| 95 1015, Feb 
satay dada oGheah hana Lest éete 175 Jan’On| Vermont & Mass....100) ....../175 Jan 11/175 Jan 11//t72 L80- Oct 
*99, 1007 BV V9%) BY  GH% *99 99 19] West End St......... 50} +267; 99 Jan11,101 Jan 93 luz Sep 
#1134 isa 1l4 114 iia ila” 1144 Do pret . 50 84/112 Jan 3|114% Jan 13 lle 11749 Apr 
sine Last Sale|31 Oct ’05| Wiscons: a es eee 21'sJav] 3143Sep 
ard Last Sale Oct ’05| Do pref.......... PE pedentlleduadip -|| 554 Aus] 604% Sep 
a Bi LastSale|lsl Nov'05 Woic Nash & Roch..100} ..... 146 Ma:/L5L Nov 
hs Fs Miscellaneous | | 
33% 34 30% 32 324% 33%] $2149 g24)Amer Agricul Chem. 109) 4,942) 23 Jan 3! 34 Jan‘°7!| 192Jdan} 29's Ape 
100 #7 99% 98% YI ve OY to Do_pref.......... 100) 49%) YeeJan 2iluz Jan2uj| 86 Jap] ¥64 sep 
“17° «17% 13'9 1645 16 16%) 16% 17% Ames ise Perv Seaceites 60} 9,352) 1i Jan 3) 17% Feb < 4% Apr] 15 Dee 
3H 640% 39% 38% SU 384 «88 | 50 2,812) 30 Jan 4) 40%Jan27||/ 2u Jun] 36% Dee 
150% 150% Laas 148% 138% 147 %| 147% 148%) 147% 148% Amer Sugar iteiia.--°100 5.066} 144% Jan 30/1567 Jan 8) 13U4 May]i54 y Dee 
lau 140 140 140 139 139 l4u 140 140 — , 320139 dau 2)141 Jan2/132) Mas{l40y Aug 
140 140 140 140%] 138 1804] 127% 13s. lss 1389 139% 140 Amer Te pines 100 1,390/135% Jan Bila 7g Jan 17) 13U44 Dec}148 Jan 
46% 47 45% 464%) 43% 444) 44% 454) 46 4 45% 451,,A4mer Woolen OO} 2,177) 41%gJam 4) 47+4Jan.4)] 21 san] 47 Nov 
108% 108%| 108 1094] 10s lus} lus 1104; 109 110 | lu 4,290|7103 Jan 3/1. * Feb vi] ¥2%dan]l09 Mar 
iE  eeeeds titel a eascnsl sabeen, sueeed Last Sale3%, Jan "06 nd weoeee] 3% Jan 11) % Jan 11 4% J’ne 
#117 117% 7 1174 116% 117 |*116% 117 RB a. geertee Cum beri Telep a fel 100 54/116% Jan 8 Tt Ne dan 20! 124 Jan 
28% 28's 28 284) 26 «8 274 23%) 29% 29%) 29% 29% Domimon [ron & St..... 820) 26 Jan 4 20% 4en 32 23 Dee 
"ble 6 "5 6b 5% 5 "5% 6 *5, 6 |Hast Boston Land........ 10: 5% Jan Jl oyun 13 7% Jan 
250 285 248 250 248 240 247% 248 247% 2 248 wees 24x | Edison Elec Ilium...100) 102 240 Jan 4/250 Jan13//+ 257 apr 
canoe Ougene canes ccnces 240604 17441744) 176 176 | 126% 176%,|/General Klectric..... 10u 24/174, Jan 31/1804 Jan 9 lvl Jan 
“60° 61 5u 50% 49% 50 50% 50% oe +t 5ltg §2\,| Mass’chusettsGasCos100; 8,996) 46 Jan1s 52% Feb 2 51% Aug 
87 87 87 87 86% 8%) 87 87 867 87 TG  Slincnesasses 100} 1,184) 85yJan 3) 87 Jan27 884 May 
o108 194 |*192 104 “194 193 192 192 v1 183, #192 193 |Mergenthaler Lino..100 4)19t% — g's Jan 206 Apr 
BL 3% 3 3% 3 “Sly 33,|Mexican Telephone.. 10) 203| 3 % Jan 31 13's Deo 
#1385 1998 “13s 139 338% 199 [21374 1s74 AST aT 137 137 |X & Teiephone....... 100 287/132 re 2.39 JanJjJ8 140 "4 Apr 
1 * ntiaggs T° ets | eer OO 11,_) ViamtCom t'ststk com10U; luv) 1 Jan 16) eden 38 2% Jan 
Last Saie|t3% Sep’0s|_ Ve pref.......... ae Byte dy Me 17 Jan 
243 246 | 240) 243 «| PulamanCo........... 100) 78/240” Feb 3/2464 Jan 9) 258 Oct 
lv 10 “9% lu | Reece Button-Hole.. 10 91) 9 Jan i} 10 Jan 2 1luy rev 
10249102%! 10219 102%|SWift & Co........... 00} 648/2102 Jan 16 105 Jan} 114 Jan 
LastSale|2z% Jan’06 on yee A. 25] ......! 22%Jan11) 22% Jan 165) 23 Jan 
LastSale\z6 Jan ’06 Do pret.......... ew | 25% Jan 18 26 Jan 2z 27 Aug 
2 3 "zy 3 “24 3 2 g Union Cop Lid Mg. 25) 350) 2ydan25 s Jan 22 42 Aug 
108 108%/| 108% 108% 105 's LOm% 103% 1084) Uusted Fruit......... luv 1,855/103 Jan 2/110 Jan 27 115 Feb 
79%, 80 RU, 84 83 86% ok 36 |Uxu Shoe a Corp. 25/17,453| 73 Janid} =ti’s Feb 1 9U Aug 
314% 32 sz 8682 Bl 32 hae. 32 Sy __ eee 25] 1,139) 30%Jan17| 32. Jan 27 B49 Aug 
ese ‘9 ; 1 109} 54% Feb 1) 5442 Keb 1 7 Dee 
. Do Ol --e-| U9 % Jan zilissJdan 13 1174 Apr 
42%, 42%) 4 44%) 44% 1oul46.2 258| 4223Jan 5) 46% Jap 20) 43% Dee 
109 1104; 1114112 | Ll2 2184 1138 il Do pref.........-100) 7,585/i054 Jan 4/1131 Feb 1) luz bee 
45 ‘$0 |*45 SO | LastSate-4u Jan’v6| West bud Laud...... 25) ......,°40 Jan20/°50 Jan15 67a Jan 
“13° «(14 13° «O13 13 018 13 13 |West Telep & Teieg. 10y 246] 12 Jan 2) 17eJani3) 229 Keb 
92% YZ) WS Ys 93 93 93 93 SS & SRS ee 115/91 Jan 2) 98 Jan 19) 104 Feb 
85 87 "85 87 *85 87 *3 85 |Westing Kl & Mig... 0 12} 844Jan2)) 84uJan2 2 +) 2 Mar 
“90 100 | “90 100 | LastSatelys Jane = Do pret... SU)... | 98 Jan 9] 98 Jan 211] 10 Oct 
u a 
5% «5B, 5% 5%) *5% 5°,/Adventure Con 25 305} 5 Janlo| 6%Jan 2 tl04 Oct 
42 4l4 42 43° 43%) 41% 43 |Alloues............... 25) 3,446] 40 Jan 5| 47 Jan 9 9 Oct 
i tts llv 114% ese 1l4y 1165) Amalgamated Copper] 00/97, "417/104 ‘4 Jan 4/1165 Feb i Lil’ Deo 
pin la% 14: 13%} *13 14 |Am Zinc Lead & Sm. 25) °350) 134 Jan 25) 5) 1644an 8 15% Dee 
“és és pdqges Aoneeel Kctcne congas sonene Aba 25 40/2607 Jan 5) 72 Jan 2 734 Dee 
4% 5 4% 4% 4% 4%) 4b 25] 665) 44Jan17/ 6 Jan 8! 1 7 Nov 
“1% 1% 1% Ls) 71% 1% 1\ 25} «125, lsdauls} 2 Jan 3" 3_ Nov 
: 25 25 | 25% 25%) 2545 25%) 25 . 26 2,420) 25 Jam 2) 284Jan 6) 20% Uct 
: ‘ 37q 39%) S84y S¥%) Sy 40%) 29 z 5U/59,094) 33 Jan Z5) 40% Feb 1! 37% 
‘7 , 5 1965 °75 | GS 6S | *HS “15 | bd “65. |Bonanza (Dev Co)... 10| “400/60 Jan 10)-70 Jan 24 95 Vet 
29% 304%) 29% 29%! 277, 29 281g 2U%) wzyy 30 29% 20%, BostonConC&G (reis) £1 6, eae 37% Jan 2z| 33'2Jan 2 35 Dee 
705 706 | 700 700 | zoo 700 |*70U 705 | 705 7u5 | 7u0 705 |Calumet d& Hecia.... 25 Jan 17/718 Jan 15 720 Lee 
eenese'otenae Maheae cewes| (oc. cecene| eaeeee ceeee-| LaStSale|12 Jan’06|Catalpa (Silver). 0 Whee © niz)‘iz Jan12 “20 Oct 
29 29 28% 2¥ 27% ws 23 23%; 28% 2 2 28 |Centeuniai ... 25) 1,395) 27 24 Ja 30 32 Jani2 34's Oct 
eae ess OS ‘oat 5 | LastSaleli Nov'vs|Central Uul..... 25) *. ieeole Meg st et 84 Jan 
65 “65 65 «65 “65 0 “64 ‘65 64 “65 "35 “66 |Cons Mercur Gut 1,v75 | “61. Jan 2|°70 Jan: 75 Say 
83% 84 82 83%) su% BUY) 82% BS%) ss 84 83 837, ba per Range Cou Co100 14,831 80% Jan 3U) 36% Jan 20 3514 Dec 
16% 16%) 16% 17 1643 16%] lu 16%) 17% 17%) 17 17 ho WERE .<scccescce 80) 1642Jan25) 18 Jan 22 Nov 
30% SU%!*....-- BUR) 8U4Q)*..--.. 7 79% TDs sly sls = ba Gea "150 350) 764 Jan 16) 81's Jan 24 36% Mar 
*120 12% [*12U 123 |-jyo 123 |*120 123 | LastSale\12vu Jan’0 Do pret.. 100) ....../120 Jan 23/12. Jan 12 120 Dee 
*zy 23%] 72 2%) -2% 4 2 2 “2% 2% 2% 24) Elio Raiver.... 2 206; 2yJdan 2) 2%Jan12 ot, Yet 
184% lv 15) 18%) 174 18%) 18% 15%) 18% 19%) 18% 19% - 25)10,905| 16% Jan 5/ 19% Jan 26 204g Oct 
‘lu lod 10° 1) jo 1 lv 10 10% 10%) 1048 104/Granby Consolidated. 10) 3.621) 9% Jan 17) 10% Jan 25 10% Dew 
26% 46%) 25% 264%! 257% 20 26% 2/%) 27% «74) 274% 28%4/Greene Consolidated. 10) (2,517) 257 Jan 2) Si%eJan 2) 32% Lee 
H's Gh} 62 6b) Gy Gh & 8 ae “6 G4|Guauajuato Consol.. 5} —'gé0| 42Jan 5) 74sJan 18 otis Ave 
26 «26 25° 26 24 25%) 244 25%) 26 Wh 252 254/Isle Huyale (Copper). ae 5,635) 244Jan31) 29%sJan 6 20%) Jan 
10g 10%} 10% 1U%) 10% 10%) 10% 14) 10% 1WOY 10 lu }|Mass Consoi.......... 6) Y%igdun 5) 1243Jan 13} 13% Mar 
“1 iggy i 1 “lt ly 1 1 i 1 1 llig Maytiower.. paatiiainn ance 25 Jan2v| lJan 4 1% Oct 
ls 16 16 =15%) 14 15 14% 15 15 15%! 15% $$15%)Michigan............. 25 44yJanJsl! 17% Jan 4 lows Dec 
“54 60 58% 59 568 «658 58% S84) 58% Ss! Ss 68 |Mohawk . 25) Jan 30! GL Jan 2 64% Dec 
5% 5%) 5% Bh! 5g 6%) 5% 5%] 5 54] 5% 5%|MontanaCuald Coke 25 4igJan 4) 6 'sJan 29 tal ov 
11s 12 12 12%) lly 124) 12° A124) 13% 12%) 12% 12%|Nevada Consolidated 5/1 itsu) li Janx6) 12% Fev 2 13 Dee 
36% 37 sb STN) 85 BR) BG O87 87 883%) 874 8Y |North Butte.......... 15 1Y’3a4| 2yJan 4, 92sJan15 vs Dec 
“14 1%) (1% LM) -1ig 14) wl 1 1 LN} *14% 1%/Old Colony........... 25) 140) 1s Jan 12) s'odan ti 27a Vet 
ay 3Y 8% sy 37% 33 37% 38%) 38% 38%) 37% 37% iS Dememicn aeaiadeed 25) 2,555, 35 Jam «| 42 Jan 9 36% Deo 
“102 luvs | 1014105 | 100 102 | 10L 101 | 104 101 | 102% 108 [Osceola............... 25) 1,721}x.0) Jan 30/109 Jan 3 Lid) eb 
41 42) 41 42 | 39% 41 40% 42%) 42 43%) 42 sz] Parrott (Silv & Copp) 10! 6,401) 39 Jan17) 48 Janu 2 41 Les 
"LY Diop 2M LM) =2% dag) whe te =tty Lt) lig 14 / Phoenix Conavl....... 25, ‘15u} i'4Jam15| 1‘Jan 4i/* 3% Jan 
*llo47112 f 110 112 | 109 120 | 109 Llu j*104 105 | 104 105 |Quimcy................ 25} 624/104 Web viL14 Janll 118, Jun 
i Be OR Ra a Lm 7% 74) 7 74 Bhoue faiand.....-..- 25) 2,110} 6%Jan 3| 38 'sJan19 3% Oct 
“tie Qe 2 Ze 82 2 "2 . 2 2 2 2 see SASUES Opp) 10} 1,295) 2 Jan 3) 2%sJan16 5 Jan 
6y Gy 6 6 by 6 6's 6 by 6h 6's 64/Sbanmon .............. 10] 13825) 5%Jani0| 7%Jan 3 y Jan 
10s 103 | 107 107%) 108 108 [+103 109 |*107 Llu 0s 109 Tomarack iaupioadae "172\z107 Jan 12\)i22 Jan 2 140 Mar 
"13 id%) 13% 14 | «33% 14 13% 14 14 14 13% 13%|Tecumseh 25} 855) 11 Jan 2/ 16'eJan 8 16's Oct 
*45 47 45%, 45% 45 45 46 46 *46 49 46% 46°, | Tennessee... 5 1,llu| 45 Jan3u| 52 Jan 6 53% Deo 
>, a) 2) 9% lv |frimity 265) 2:72z]} 9 Jan3O} lleJan 3 13% Keb 
65 63%} 63% 69 65 67%) 66% 734) 7 “7 73% 76%|United aoe. 37.315] 62 Jan 5) 74 Feb 1 75 Deo 
"yl 98 98 98 | *93) 96 | 9S) 9S | +95 100 gy v9 Do | 10} 88 Jan 9) 99 Feb 2 $8 Dee 
Kahane degnnil ahaeee eae s-| ecacee ceeees| eceeees-ees-] LastSale|t4% Jan’v6 UnitedSthtes Mining 25 oated 45yJan 2] 55 Janl7 4's Deo 
2% Lot Let Leh) “12% 124) zy 12%) 12% 13 12% 144/Unit StatesCoal@Ou 25) 6,500! 11 Jan 2] 144 Feb 2 13% Dec 
tu buy) OY% BU% 5Y BU | 5s 58%) Sy GL | 59% bv US acne a Min. 8,379] 68 Jan3i| 66 Jan 20 seen seee 
45% 46 45 45%) 4d'g 454) 44% 45 44% 45 44%, 44% 50/10,007| 4413 Jan 30! 479 Jan 20)|.....- --9---22" ae 
654 66 6442 66 63% 65 64% 6H 65% 66%) 65% dl Utah Voh (aoid) «38783 66 ~ Jan 2 69% Jan i2 535% Nov 
j 7 “te Ta 67 7 7g Sl 67% Th) “7 7 | Vietoria 25! 6.2) 6% Jan 2 8. Jan 13 t7'2 Oct 
"6% 7 a 7 53 6% 4 6% 6%) 6% 7 |Wiwmouna... 25, 245) 64 Jan li gJan 3} 152 bev 
4132 185 | 132 132 | 131 132 |*130 131 | 131 133 [*131 13% |Wolverine .- 25] 113/134 Jan 3034 Jan 18 pee oe 
“1% 1%, Ll ly 1 *1 LZ Q 2 "Lh 14) Wyandot.. 25) 570, L'eJan18) 1% Jan 2ol 2% Fei 
* Bidaudasked. || New stock. 7 Ass'tpaid. ¢ Ex-rights. a Ex-div.érighte 





¢ Betore pay’t of assess’ts calledin 1vU5. d Before pay’t of assese’ts called iu lyu4. 

















' -~ 


bl i tl, Be Dae bt ee el | ’ 


~~ -—-ae ee 


a 






































































































































































































































































































. 3 1906 | 
Fas Boston Bond Record. 
BONDS Price Weex’ BONDS 
BOSTON STOCK EXCH’GE 3 ividay Benge or Renee | poswon STOOK EXCH’GE|=t| Audey | Banos or Sonne 
WERK ENDING FEB 2 2 Feb Last Sale January 1 Wrax Expove Fup 2 Feb 2 Last Sale January 1 
Bea AskiLow High| Ae Lew 4 a Low h 
Bell hone 4s J-J| %&Sale | 994 ‘es 994, Dilinois Steel deben 58....1910)J-J| 101 Sai 01 101 «10 
AD ep & coll tr 4s. J-d e v5 A-Oj 101 101 00% 100 11% 
Writ Paper lst st6sg 1919/J-J 88% AGE Seance cunste 26+ caece eccade 
Atch & Nebraska 8..1K 8 . A-O} 100 101 102 Jo cocdbecoses concep 
Atch Top & 8 Fe g 4s.. 5|A-O} d-Di 106 106/106 1 
Adjus fe Nov’ SIM-N;| 123 12341133 123 128 
Boston Elect ht lst 6s.1908/M-S MS Sale | 09 ” 
Consol 5s8.... 4|M-S M.S; 93% 04 | 94 Jan OB 04 
Boston & Lowell 4s. ¥7| J-D) BjA-O} ....-.. «-+--|104 ys Nov'v6).. coges ce 
Fi abn csvssoocccnse SIME odd J-J| 108% 22222 © %Jan 06) ...|}iv2% 102% 
Boston & Maine 4\9e L4i J-J A-O| ....-. ° Sep 'U4)....i| ..-.+ ---000 
Boston Terminal 1st 3498.1947 a) A-O x 
Bur & Mo Riv ex 6s. d-d A-O 
Non-exempt 68 8iJ-J i-J 
8i fund 4s...... --- L910) J-J| 99%.....-| 99% Oct °O05)....0............]] letcons ine 3s6....... J’ly 
Butte & lst 6s. TIA-O| «----- ------[100 J*ne’Ol}. ..f]..........--}] 2d cons inc 3e....... ay 
Cedar Rap & Mo B 1st 78.1916|/M-N ‘ O°S1 coapne sacees 
copanccsccoogaccs 909} J -D} SS | Gen eon g 5s J-J 
Cent Vermt 1a § As-- May 920 re! 7 New Eng Oot Yarn 5s....1929| F-A 
B Iowa Drv lst 58.1919/4-O ditions. oneal New Eng Teleph 68 .--1906|A-O 
owa Div let 48 ......... 919|4-O 100% 100% 68 .. 907\A-O 
__ eee 913/M-N peane> santat A-O. 
Denver Exten 4s. 022) F-A -H1L00% 100% 5|A-O 
Nebraska Exten -1927|/M-N 105% 105% J-J 
B& SW et 4e.... 921}a4-8 VVy 99% A-O 
Illinois Div 8 498... 1949} J-J 94 B4% 4) F-a) 
Joint See Gt Northern Oreg B: 46) J-D t 
Chic Jc Ry & Stk Yas 5s .1915) 4/-J -/106 107 Oreg Lane lat g 68.....1922| F-A on00 gaunae 
r §. 1940) A-O 4j| 98% 1g Bognd Ye let s f 66...1919)J-d 108” 108 
Ch Mil & 8t P Dub 8.. 1920) J-J 124% 1244 | Ba 1st con 4498.1941/J-d conllesccce oscese 
it P Wis V div 681920) J.J 00 -Mecccee cocces let 481949) J-J odiinéases ehaued 
Chic & No Mich 1st gu 58.1981|M-N «l]..es0. eee |] SAVanDah Elec lst cons 68.1952) J-J 
Chic & M 8....1921)J-D 105 106 Seattle Elec ist g 5s 1930) F~A) 
Concord & Mont cons 48..1920) J-D aceace concee |] LerTC Haute Elec g 5s. ja 
Conn & ST 4s...1943/A-O Torrington 1st M-8] 102 
Current River lst 5s. 27|A-O Unien BR&1) J-J3 
Det Gr Rap & W 1st 4s...1946/A-0 1st lien conv IM-N| 16815 150%) 
Dominion let s f 68..1940/M-N Pruit con |) eee 
Eastern lst M-S U 8 Bteel Corp 1 mM 06%, Sale 
Fitchbarg 58 ...... Bl ccwcce cccces Bnd 8 TOME sastve cocces 
4s 5|M-8 4198........ 8} 1 
4B cccogeccoce - --1927|/M-8 Gold debenture 4s....... J 1034 
Fremt Bik & Me V lst 68..1933/A-O on Gold 4s.......... ooo 10844 ...... 
lst 68 A-O Western Teleph & Tel 5s. J} .----- 1084) 
qt Nor COB &Q coll tr 481921/J-J| 101% Sale 994, 101%, |] Wisconsin Cent lst 48194 Bh achose odes oid 
Re: | 1921/Q-J] 190%, Sale {100% 00%, 101% |] Wisconsin Valley 7e..1% J) 109%. 












































NoTe—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= Neo price Friday; latest bidandasked. { Flat price. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 





Share Prices—Not Per Centum Prices 





t aeey Monday 
Jan 2 Jan 29 


Tuesday Wednesday| Thureday 
Jan 30 Jan 31 


ACTIVE STOCKS 
(for Bends and Inacti 


















ences soeeee seeece coccee 


{06 "105% 106™ 107% 
$1 31 











*30%4 . 2-000 


















































































































































































54 «O64 
36% 37% 
1Z% 12+ 
*lly 1Zy 
46 
22% 22% 
#116 117 
821g 83 
35ig 3516 
72% 
625% 52% 
$% 849) 
33% 34% 
76 67 Jan an 
Cccece egnece 465Jam 5/475ig Jan 47% Ang 
50% 50%) 48*,¢Jan 51 Jan: J 0's New 
G34 634 824) 62\ Jan 63 Jan 68% Mar! 68% Vet 
¥9y LOU 93 Janu ‘3/1004 Jan YO J'nej/126% ape 
canhal neue 30 Jan 20 Febj 41 Nev 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | 40 BAL Aimuad Bee | Ash 
inactive Stecks P& Saye M 5 g°20.A-O} ......| .....|] Chas City By let5e'23JJ) 15 eqnee 
Allegheny Val pref....50 113%) ...... Gen M 4sg1 A&O Chas Ry Gd Bibe'BY Ald) ¥5 | ¥7 
American Cement.....10) Rys conv 58 1911.J-D] 10® |102\/|| Ph & Read 24 66 '33.4-0} 126 |...... Charl C & A ext 68.00 3-3) 118 |..-.00 
Bell ‘Teiephone........ 50) ] GG! FB... i c0sesce 1910 A-U} 115 | ...00 
Cambria Lron.......... 60) Lbidgillé 
Central Coal & Coke.100 1U3 wilvd'a 
Preferred ........... 100 lué gilu64 
/onsol Trac of N J...100) LAE . |. acco 
Diamond State Steel... 10 lu? 1.0% 
Preferred ............ 113 [LiB’y 
Easton Con Electric ¢.50 LiO4lLils 
Elec Storage Batt. ...100} Ali [LLL 
Preferred ........... 100 ics rl 
Germantown Pass. .... 5u Lis [ila 
Harrison Bros pret...10U) 6.6] 534 
Ind as St....... 100) B24) 324 
Indiana Union Tr.... 100 ve ovese 
insurance Co oi N A..10) 6 |. ..c 
Inter Sm Pow & Ohem.50 La ficonge 
Keystone Teiephone ..50) 6.%| aly 
referred ............ 50 o secce] -sesce 
Keystone W atchCase. 100) wien: ditinsoe 95 |. cece 
Lit Brothers. .10) 7 1 Ot oy 194] M-m] .....-]...cc0 
Little Schuytikill....... 50) #} 116% h4.dJ} 110 |. ..cc0 
Minehili & Sch H..50 145% 1926 A-u} Liv — 
N Haven Iron & Steei.5 Pen ¥z6....d-J}] Li cocce 
Northern Central...... 5V) ceed-J} tis cooce 
North Pennsylvania. .50} leu7.J 4) i12 |... 
Pennsyivania Salt... .. 1941.33) 116 oscee 
Pennsylvania Steel..100} 66'34A-} iid |. ° 
Preferred .........,.100| lvsua-of 9. | SIG 
Phila Co Cuaa\ poat._.5% 1926.3 J} i115 | ..... 
Phil German & N orris. 1 lst 6a..A 0] lla [lLé 
Phila Traemon. ...... --.60) 101 [101 ail Me Pomm let 40 °36..M-M) . ..../......|| Atiam C L. R4e1962M-8) 101%) ..... toy Mn! v7 | ve 
Rail General. .... 16 118 | Un By & BF) letds’40 Mn) vs | Oh 
Susqu: Le 7 & Seecel..5' 96 Lncome 40 1940. .... J-Di 72 | To% 
Tidewater Steel. ......10} v5 Va Mid let Ge 1906..M-4) lUZ [1024 
Preferred ........ 222-19) -«eoe-ff 4 gories Ge 1911...M-b) 108 }...... 
pak Min ot Nevi ids] 3d series Ga 1916..M aj 110 | ....6 
Union Tr ot Ind..... - 100) 106 4th wor 3-4-50 19Z1. Mai iiv | ..... 
United NJ BR & C.. 100) ---ee-|] Oth series Sa 1 } LAS eilld’e 
Unit Trac Pitts J Ve. ciapams Bo meow 'B2.3-5| 5 |. .-.c6 
Warwtok Iron & i30%]] | Pumddebt 2-20 loviJa| vss ¥7% 
West Jersey & Seath. 10g f] Weas N C oon Gs 1914 J~)| 114 << 
Wes Goal....f waa] Wee Va OOP LetGg'11 3-4} Lue rd 
s& Kaeo... M _o...}] WH & Weld 58..2935.J 4] 118 Dh 








* Bid and asked prices; 


no sales en tds dag. 
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Industrial and Mince: | 
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‘ (ins Securities Bia | Ask Ask 
Volum ot Bus xX {ndianapolis Gas......50] 6 70 ||Cons Ry Lig&Refrig.100) 64) 6% 
6 68s at Stock 5 changes lst g 58 1952.......A-O}8102 |104 ||Consol Rubber ‘Tire. -100| = O 
Jackson Gas 58 g’37.A-O]¢ 98 [101 Debenture 48........... O | 34 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Kansas City Gas......100] 40 | 42 ||Cons Storave Batteryl) = 8 | 11 
he q ede 105 |iCorn Pr Ref com (w ijyl00; 29 | 29% 
DAILY, WEEKLY AND YEARLY 110 Preferred (wh is)...100, 8/4! 88 
4-M-N] 43 ||Cramps’Sh&En Bldgluu| 28 | 33 
Week endin Stocks Los Wavy Tet be" 25.J-D| 34 | 38 |l{Cracible Steel....... 100} 16%} 16% 
Febru rd Railroad &¢ State 08 Madi» n Gas 6s 1926.A-0/¢106 [110 {| Preterreu. - 100} Te | TU% 
re 4d 2 Bonds Bonds Bonds || Newark Gas 6s 1944.Q.J/2137 [138 |/Cuban 6s o SAe..: 2.2. lul {103 
, Shares Par value Newark Consol Ses..100 90 | YL fi Diamond Match Co. 100) 145 [14s 
Saturday . 718,682) $65,485,700] 2,472,000 $190, 000 S 64) a4 
Monday 1,647,734] 158, 740,900] 3,386,000 39,500 05 *) gy 
Tuesday . 2,006,248 1aL "7167, 300 3,066,500 410. "5001 ( 73 
Wednesday . 1. 5145008] 140,048;650 LS ty oes 260, moe wx % 
Thursday........} 1,°67,161] 153,046,350 2,745,500 253,500) ....0000 Pat & Pas Gas & Elecl00 Preferred . wins ly 
Friday .......... 1,423,039] 136,618,400] 2,975,600] 375,000) ........ {Con g 5s nae ...M-S]@105 |10614!] Electric Vehi 13) 17° 
———— - St Joseph Gas 5s 1937.J-J/¢@ 97 | 99 Preferred .... 1s | 22 
, eee 8. 176,87 2|$835,707.300] $17,538,500) $2,228,500} $10,500 Electro-Pneum’ic'l’ van tolt »| ay 
Telegr Empire Steel......... 7's] 8 
Sales at Week ending Fé 2 January 1 to Feb 2 & Telephone Poetorten boss ok oe 100} 38 | 3 
New York Stock —— JAmer Teese Cable 100} 87 93 }/]}General “Chemical 100} 0 | 85 
Kachanue 1906 1905 1906 1905 Jocnteal & So Amer. 100} 136 [138 7 Preterred.......... 100} lub &/L07 
= e Un Tei(N Y).25] 116 |...... Gold Hill Copper ...... 1}t 43] lig 
Stocks—No.shares| 8,976,872 _ 6,636,637 4l, 602 2.748 24,239,819 Emp & Bay State Tel 100} 78 |...... Greene Con Copper...10)) 2h '-) 28%4 
Par vaiue...... $835,707,300] $593,11y, 700) $3,803,473,450)$2,225,071,700 SGnbd a Bioos cecccece +05 1% 53 sracme Gaon paid... 16 7 : 6 
5,U0 1000; $892,000) §274,200 I] 10 @ Stoce .......10U0) 12U |...... e ov) ilver du; OY 
Bann po par.. $5, $1,000 $02,000 376,200 ae et eee 100) ane He GugeenheimExplo’n. 1110 -. 308 
d 25 | 3 
Government bonds #10,500) 34,000 $370,100 $20,000 Northwestern 1 = ‘90 125 [128 Heckconen “Water Co— " 
State bonds........) 2,223,500) 4,684,200 13,938,400 19,393,800 |] Pacific & Atiantic.....25} 80 | 83 Ret g 48 52 op 12...d-J| 293 | 4 
BR. and mis. bonds 1755: 8,500} 33,273,000 94,350,900 133,508,000 {Southern & Atlantic 25 101 |105 || Hall Signal Co ci aan gu | 06 
Total bonds...) $19,777,500) ¥37,966,200) $108,659,400) $157,921.800 ] glectric Companies MPreforred eens 100) <so5--|-so22 
Chi Edison Co See Cjhi list Prefer — bones t1 du iy 
¥ TRANSACTIONS AT THE BOSTON AND PHILADELPHIA cago son cagojs ae og Se 0 4 y 
DalL EXCHANGES | KingsCo Bl L&P Co 10v0ja) 170 lst g5sJune 1 ’°22.J-D); 75 80 
= arragan (Prov) El Co 50/104 |107 || HeckerJonesJew’) es 
NY &Q EI L&PowColvo} 55 | 57 lst 63 1922 110 
Week endin Boston | Philadelphia Preferred ..... 100} 80 | 85 Her’g-Hall- Mar,new. i00 40 
Feb 2 sd UniteaElectricof NJ100| 45 | 6 Hoboken Land & an kita 
1906 Listed | Untisted| Bond Listed | Unlisted Bona 4B IDE] 2ccccccccecees J-Dit 74's] 74%)) 95s 1910...........M-N/@101 |...... 
shares| shares sales shares | shares sales bas mn Off 12% 
Ferry Companies nine sion 49 
Saturday ..... 28,749 14,712 #12,000 36,546 7,850) $89,200 udson Realt --* 
Monday’. 63,965| 26,376 88,500] 45,985] 20,150 98,050 Bay Ferry stock100},_ 3 5 |/{ngersoll-Rana pref..100} 80 }100 
Tuesday 69,302 28,441 53,000 52,265 23,645 47,900 er ¥ 1st 68 1911.J-J)/104 106 || Lnternat’lBankingCol(0} 130 }145 
Wednex 62,494] 33,857 33,000} 35,224) 32,173 73,500 || N ¥ & E R Ferry stk.100/ 67 | 72 |/Int’n’l Merc Marime.100) 124) 13% 
Tharsday pate ae ett Tevet oases se wtb 10a. 3s . 4108 At iy 
aeannnn 269) 21,4 1,000) %, 9: 300 ‘ 
a | seal ta wine eter [os 
‘ 516% f ¢ d 5s 1946. DB  Jecccee 
Total....... 1340,487| 154,735] $169,000) 218,657] 139,196] $467,760 By eit he sa 
Transp lst 58 1906M-N| 98 |101 
. tas 10 aa oe Wide ble 90 | 94. |ILacks i271 0 | 817 
st mort 5s ..J-D ackawanna Stee oo} 8 8l% 
Outside Secur ities Tuples ere ateet 300 ~ 58's 33 Nin ee m Monotype..-.-20}t 13 ‘s iia 
t 58 1920 ..... od 5 ort insur.10uj 192/195 
A Weekly Review of Outside Market will be found on a preceding page. {Leb & — Coal.50} 45 |...... 
nm et aa Lord & Taylor........ ioo| 114 fiié 
; Alb Cte] ......j117 |] Preferred ........... 100} 102 [iva 
Screet Railways Bid | Ask Street Railways Bid | Ask |/Chio eo d St L pret. 100 quorllana (3) pref ...100} 130 [155 
w YORK CITT Lake St(Chic) El See Cihicagojlist qe 4 Lenitibed 4 6 ||Mackay Companies -<800 60.4 61 
NEW Y ’ jLouisv St 58 1930. .J@J/¢112 4j113% Meposited Mating 4 6 mr reterred wacungee bas vo} 744s) 75 
Bleeck St& Ful F stk 100} 32 34 || Lynné& Bos 1st5s’24.J-Dj¢10¥ [$1104 — ien £440 30M&S 106 {109 adison S: Garden.2100 | sae 
aya mort 48 1950 ..J-J v: 96 || New an A ee Light.100) 39 Sv4 Con mtg g 581930.J&J| 87 90 49) Mot 68 1919......... y ie ewe 
& 7th Ave atk 100) 240 [245 | Preferred........... 83 | 84 Income 58 1930......... BD fecces Manhatt Beach Go.100} 15 20 
i d mort 681914 ...J-J} 101 %}105 Son 498 coscocscacoseen 91's) 91%//Chic Subway. See Chicagjo list anhattan Transit....20]f _4'4{ 44a 
on 681943 See Stock| Exch |list North. Chic Street See Cihicago| hat |j4Fort Wo & Denver Mex Nat Construc. ptlvo 13 17 
B’ way Surf lst5s gu 1924/¢108 {110 || Pub Serv perp ot N J100) 124 |126 City stamped....... 100} _73%9...... Mine Securities ....... bit 41 Xe 
qCent’l Crosst’n stk..100} 340 [360 Tr ctfs 2% to 6% 694) 7 North’n Securities Stubs} 337/350 || Mitchell Mining....... 10 t 18 13% 
lst M 66 1922 ...M-N/@116 [120 Coll trust 58 gol Pitts Bess & L E...... Vit 35 | 37 ||Monongahela ES Coai..5ujf o y 
en Pk N & ER stk.100| 205 [209 1909 optional....M- Preferred ........... -50)t 75 | 77 | ~~ eee Ga Be 1... 
Chr’v’r & 10th St stk 1Uuj 170 [180 North Jerse ir Mont & Boston Consol .5jf —_ 7: y 
9th Ave 5s See Stock} Exch jlist lst 48 194 Coli tr 58 1907 2.-.M-S 100 |101 Mortgage Bond Co..-100 112 }116 
DEB& 3— Cons Trac of N J...1 Sea ae Exoh jlist || Mosle Bib csced 100} -.----}.-c2c0 
at gold 5s 1932...J- r 113 }116 let 58 19; Va& Southwestern..100 60 | ¥0 || Nat Bank of Cuba.. “luo 105 [115 
Seri 1914 .... 101 }102 New’k Pas National Surety...... BUG] 145 I..<cco 
ighth Avenue stk. ti 3x5 400 Rapid T industrial and Miscel Prey Central Coal ....z0} 35 | 46 
Scrip 68 1014 ....F-A/ 105 |...... lst 58 1921 Ahmeek Mining...... 25) 7 80 J Ter Dock & Imp.100} (44's) 45 
42d & Gr St B’y stk..100) 390 [410 J C Hob& Paterson100) Alhance Realty...... 100} 124 |126 IN Y¥ Biscuit 6s 1911. M-s| 102 a)...... 
2d St M & StNAv..100} 55 | 75 4s g 1949 jamer B Bank Hote Co. Sot 84 | 388 || NY Mtge Security.100) 203 [206 
lst mort 68 1910 .M-S/ 105 /|108 So J Gas El & Trac 100 American Can com... 10%/ 11 |New York Dock ....100; 49 | 50 
2d income 68 1¥15 JJ] 65 | 84 Gu g 5s 1953. erred 71%) 71 Preferred ......... lu os | 85 
Interboro-Metropolitan No Hud Co Ry American Chicle Go.. 75 IN Ce. -2uit 6 7 
New com. (wh. issued) 534) 54 1928 erred U6 105 
New pret. (wh issued)} 95) 96 Ext 58 1924 Am Graphophone com i] 
4 Donds (wh. issued)} 3%) 94 City con 6s ’31. J- > ~ 9 
Inter’ Rap Tr.1luU] 233 49/2349} 2d 68....1914 opt A- Am Ice li 
Lex Av & Pav F bs Seestjk Exo jlist ||/So Side El (Chic) Am Maiting 6s i914: JD 
Metropol Securities See Ejx list py Amer 
Metropol Street Ry See |Stk Ejx list mt P & Soda Foun —s 
Ninth Avenue stock.100/ 185 [195 || United Rys 1st preferred. 
Second Avenue stock1U0/ 205 [210 Com vot tr otis pref Pittabure Coal See Stoc 1 
ist mort 58 1909 M-N/¢@100 |1u2 {Preferred 1 Amer P Steel Foundrice— Pope Manufacturing.1U0} _ 5% 
6s 1948.... F-A/2114 [116 Gen 48 1934....SeeStk) Exch jlist M 68 193) 6 lst preferred ....... 100} Tu | 75 
=e Avenue stock 100} 174 |178 || UmitRysSanFran SeeStk| Exch |list || American Surety... 2d preferred. ......100] 18 | 20 
Boulev 58 1945..J-J/2100 [104 || Wash ZS Ei Co....100; 42 42 9/] American Thread te 4 . Rascocs Pratt & Whitn pref..100} 1UU {105 
So Fer lst 58 1919...A-U}¢108 |109 Preterr 308 892} 9v |] AmTobacce (new) com..| 490 [500 || Realty Assoc (Bklyn)100} 174 |178 
Third Avenue See Stock! Exch jlist is 1951 poctentee om i 88l] Prefd....... See Stock) Exch | list Royal Bak rows pret. 100 liz jll4 
W P&M 581928/¢105 [108 ||] West Chi St. “100 42 50 4s and 6s...... See Stk) Exch} lst & Erwin...... t ol 63 
YkersStKK 581946A-O]f106 [103 {Con g 58 1936..--M-N] .....-| 84%]] am Typefo'rs com...1u0} 35 | 40 Batety ¢ Car Heat & Li ivo}] 295 |...... 
28th & 29th Sts lat 5e’Vj¢glll j112 Gals Geant Preferred ........... 93 {100 BEIMINE q....0-c0seee 55 | 37 
| ay “Th’d St stk 100] 395 |4i as ties Amer Writing Paper.100| 4%| 5 s||Singer Mig Co........ {U0} 5V0 js6u 
nion let 581942 F-Aj2llo [11% NEW YORK referred ........... 100} 33's) 344/|Standard Couplercomiv0} 38 | 45 
Ww eat lat 68'43J-J/¢110 9}112%9)|Cent Union Gas lat 5s...)104 |107 Mh Biasthaxmndced 88 referred ........... I2u 4130 
Con Gas (N Y) stk. See St}k Excjh list] Baldomero Mining...... [es awe Standard Milling Co.100} 13 1445 
BROOKLYN Conv deb 6s ctfs SeeStk| Exch jlist |] Barney & Sm Car ...1U0} _3u | 40 Preferred ........... 34 | 41 
Mutual Gas ..... ----100} 255 [270 qPreferred.......... MO tatees Tn Attaddipuadl eemtinn nin ataiaalis BU 4] 3U% 
Atlan Ave 5s 3008...48 2101 [1034|| New Bethi’m Steel Corp...100| 35%) 36 Standard Oil of N J..100) wane 697 
Con 58g 1931...... 12 [1139] 1st consol 58 1948..J-J/2106 [109 Preferred ........... U0} _¥2 3 || Storage Power... ...... Suit 
BB& WE bs 1033..A- 0 luv [1uZ Y & Kast River Coll. tr. g. 8.£.681914....) 103 |...... Swift & Co See Boston St/k Ext l’ge 
Brookiyn City stock...10) 237 [239 lst 58 1944..........3-J/@107 [110 — mpany com....50/4145 [150 1st 58 1910-1914....J-J|Z1U3 }..-.. - 
Con See Stock Exeli} list Consol 58 1945...... JJ110 [113 Preferred ............ 50} 135 |140 || Tennessee Copper..... 25|/f 46 | 48 
Bean Goartn Se }800- JJ} 101 |......JNY& nd Gas.100) B heaceee Bond & & Mtg Guar...7i00 420 |430 Fileane & Pecillo Coal 109 75 | 85 
Bkn Hgts 1st68 1941 A-O} 105 [108 || Nor Un lst 58 1927.M-Nj@104 |107 Bepteste Cond Milk..100} 175 |i8v 1st 6s 1908......... A-Oj@1U5 {110 
Bingo & Sub See Stk] Exch |iist || {Standard Gas com ..100) 130 Title Ins Coof N Y..100) 2U1 j|204 
Bkiyn Kap Tran See Stk] Exch |iist Preferred adeenota 100) Tonapah Min (Nevada).1jf 15 | 19 
{Coney Is. & Bkiyn ..100} 270 290 at 58 1930...2.-.M-N TrentonPotteriescomluy} 19 | 21 
ist cons g 48 1948..J-J) 95 | 98 Preferred new ....100) 100 |:03 
Brk CU & N 58 1¥39.J-J/ llo [113 OTHER CITLES Trow Directory new..100 49 | 59 
Gr staNe ew l1st5e8'06 F-A} 100 |...... Amer Light & Tract. oa Union Copper. 2 
Gr’ pt & Lorimer St lat ts} 102 |...... ed Union Typewr com 
Kings Co. Elevated— rt 1st preferred 
lat 48 194 See Stock} Exch jlist 1938) 2d preferrec 
it v0} 765 Brooklyn Union Gas deb) United Coppe: 
68 1909 conv '07...M-S) Preferred .. 
oo Buffalo City Gas stock1UU U 8. Casualty 
4s] 101 [104 lst 58 1947 See Stock U 8 Enveiope c 
Steinway lst 6s iv22-JJ 4118 /120 1 4 Preferr 1 seeees 
Cnesebrough Mfg Co 100 Us Bub 2d pt ‘bee Stock list 
OTHER CITIES Chic Pneum Tool. See Chijicago |list ||} U SSteel nar 
8 1038 -o--- H City Investing Co........] 137 '</140 Col tr 8 15851 op t 1). #113 j114 
Buflalo Street a gbeuoss City Gas -50}1 100 «-ee-]} 9Clafiin (H B)com....100} 110 [125 Coltrsf5s’51 ont opt... #112 jil4 
lst conso! 58 1931..F-A/#111 [113 || Khzabeth Gas Lt Co..iv0| 275 |.-.... lst preferred. 100} 98 [101%4//U 8 Tit Gu& Indem.i00] 125 }127 
Deb ts P eheocess + $106 }...... Kesex & Hudson Gas100) 127 [130 Pp scncceaten UE. -lscacell Universal Fire Ext’r. 100 6 7 
Chicago — Pe? }hicago} list Fort Wayne 68 1925..JJ| 45 | 53 Colo Industrial. Stocik Kx jist ||} Westchester & Bronx 
ag )s mle lVi yjlu2 ||@as& Ei Bergen Co..100) 56 | 62 Col& Hock Coal& 1 pf luv 30 woe a= Guar Co. 188 
some oy 1l0 [111 ||Grand Rapids Gas— let g 58 1917........3-J}/@ 7 80 pat Brake..6v 11849 socees 
oarsieeres By ‘a list Gist 58 1915 ....... F-Aj}101 |103 ||Compressed Co...100} ...... ) White! ob Min......... 12 1s 
Crosst’wn oh $331 #106 [108 || Hudson Co Gas.......100} 109 [110 [{Consolid Car Heating 1 55 | 60 adiuienstpebbed 1% 
Grand Rapids By....1 78 | 76 |iinaana Nat & [li Gas— {Cons Firew’ks com .1 2u | 40 || Worthing Pump pref. 1vuu us" 122 
Preferred .......... el cccced BYj} let Ge 1908........M-N} 26 }...... ferred.......... 6v | 70 

















¢ Buyer pays acor’d int. { Price per sh. ¢Sale price. | Dollars per sh. @x-rights. sEx-div. (New stock. jjsells on S.’k Exch., but not a very actave security. 











THE CHRONICLE. 


iuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross —- of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. -The first two columns of figures give the gross earnings for the latest w eek or month, and the last two 
columns the earnings for the period from iy 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 













































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross-Earnings. July 1 to Latest Date. 
Roads. Week or 4 Current | Previous| Curren! | Previous Roads. Week or | Current | Previous| Current | Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 

g g $ $ s aS $ $ 

Ala Gt Southern_jSee Southejrn Ry. System beljow. b Mob Jack & K C/ December - 94,086 59,460 467,577 329 ,847 
Ala N O & Texas} Pacific. Mobile & Ohio_../See Southe|rn Ry System bellow. 

NO & N East_}ist wk Jan 44,000 38,000] 1,435,396] 1,270,549 || Nash Ch & St L._|December _| 895,981 856, 414 5,262,955 5,183 ,604 
Ala & Vicksb’g/ist wk Jan] 24,000} 24,000) 674,214) 739,397 || a Nat KR of Mex/3d wk Jan 256,835] 239:791| 7:402/254| 6,342,093 
Vicksb Sh & P_|!st wk Jan 23,000 26,000 601,465 p7e.sh) Nev-Cal-Oregon _|December - 17,068 15,158 134;821 124,503 
Allegheny Valic) vember. Inc. 7\9,741 Inc. 55)\8,6 Nevada Central. _|December — 3,67 3,319 25 ,233 17,116 
Atch Top && | ember ./6, 787, 056/6 ,235,182/38 ,600,790 te 615 5,086 ||} N YC & Hud Riv| December - 7,746 ,083)/6,893,934/46,906,036/42,100, 404 
Atlanta & Char pvember.| 321,613} 317,857} 1,689,070) 1 ‘670, '955 |, N Y Ont & West_| December - 593,282) 544,523 4,023,779) 3,659 ,468 
Atlantic & Bir___| sovember-. 80/901 80,532 449,970 "418,880 N Y Susq & West/December_| 234,385) 231,606} 1,415,883) 1,306,125 
Atl Coast Line-__ | Uecember -/2,227,265)1,981,518/11,524,970)10,504,820 || Norfolk West’n| December |2,274,241/1,992,604/13 ,886,877|11,784 ,290 
Balt & Ann 8 L.._|November. 16,352 15,054 80,226 72,330 || Northern Central|December -| 953,540) 825,540) 5,649,754) 5,409,854 
Balt & Ohio... December -/6,450,519/5,412,259/38 ,610,408/34,544,733 || Northern Pacitic_| December _|5,110,632/4,362,637/32,801,160/27,985,424 
Bangor & Aroost_|November_| 188,628] 174,108 969,208 902,082 || Ohio Riv & West_|November_ 19,921 17,124 98,775 93,726 
Bellefonte Central| December - 5,086) 5,515 31,153 27,821 || Pacific Coast Co_|November.| 541,549] 489,029) 2,997,411) 2,821,334 
Bridgt & Saco R.|November-. 3,512) 4,644 23,922 22,835 || dPenn — East P&E| December 12161 675] 10097675 |72,490,618)61,449,518 

Buff Roch Se Pittsi3d wk Jan] 166,674) 136,562) 5,073,104) 4,618,538 dWest P & E._|December-. Inc.1,0}13,100 Inc.4,73 “7 
583 ,9¢ ,030,738 


Buffalo & Susq_./December _| 125,518 95,575 780,389) 576,252 || Phila Balt & W’sh| December. |1,301 (203 1,102,203) 7,683,938 
Cal Northw’n_...|December _| 119,241] 106,861 975,771 877,354 || Phila & Erie...._|November. "84 3, ‘43 701,188] 3,939,291} 3,625,038 
Canadian North.j3d wk Jan 84,400 64,300} 2,942, "300 2,282,000 || Pittsb C C & St L} December -/2, ne ¥ ‘374 2,120,894) 14,209,212)12,490,445 
Canadian Pacific.j3d wk Jan|1,009,000] 750,000/34, 433, 976|29,427,022 || Raleigh & S’port.|December - 4,9 30,168 24,816 
Cent’! of Georgia_|3d wk Jan} 223,250} 181,800] 6,492,639) 5,995,059 |} Reading Railway} December ./3,414,188/3,201,588/20,822,902)18,171,249 
Cent’! of N Jersey} December -_|2,118,194/1,888,603/12,834,285/11 a. 189 qo & Iron Co} December -/3,424,453/3,681,643/18,102,712/16,887,205 
Chattan Southern[3d wk Jan 2,959 1,670 73 ,659 2,845 ‘otal both Cos|December _/6,838,641/6,883,231/38,925,614/35,058 ,454 
Chesap & Ohio. _.}|December _|2,047,828/1,721,082)11,864,154/10, abe "403 Rice Fr’ksb & P.j|November.| 137,822) 115,272 645,574 575,376 
Chic & Alton Ry | December -|1,056,743}1,017,987| 6, "230, 202 6,381,464 Rio Grande Jct..|November- 71,688 56,821 308 ,345 263,719 
Chic Gt Western.|3d wk Jan} 140,282} 131,005 5,001,697 4,369,580 || Rio Grande So._./3d wk Jan 9,897 9,855 328,581 273 ,676 
Chic Ind & Louisv/3d wk Jan 98 ,334 88,703) 3,397,254] 3,152,951 || Rock Island Sys_|December _|4,542,260/3,940,163/27,010,776)23, 440, 075 
Chic Milw & St P_| December _/4,790,712/4,183,830/ 29,046,883) 26, 621, "381 St Jos & GrIsl_._.|November.| 123,981 99,413 665,932 5 
Chic & North Wj} December -|5,090,257| 4,441 ,871/32,931 ,635)]29 589,106 || St L & San Fran e| December - 3,787,531 3,440,551 21,611,406/20,624,950 
Chic St P M & O.| December -_}1,115,642/1,067,627| 6,964,204 6,500,133 St L Southwest../3d wk Jan| 164,779} 129,572) 5,05 5 
Chic Term Tr RR|3d wk Jan 30,434 27 824 953 ,822 870,057 |} Seaboard Air Line] November -_}1,282,559}1,154,815) 5,998, 5,463, "521 
Cin N O & T Pac_jsee Southe/rn Ry. S/ystem beljow. Sierra Railway_.|October _. 32,498 Sia . escucal :. tomind 
Cl Cin Ch & St L_| December _/2,042 ,056/2 ,005 396/12 ,286,777 12, 141,289 |] Southern Indiana|December _| 119,372) 121,557 725,888 730,622 
Peoria & East’n| November_| 312,052} 253,998] 1,351,386 1'258'118 }| So Pacific Co_c..|November_|9,618,799|9,071,428|44,674,005|41,056,782 
Colorado Midland]4th wk Dec 52,289 48,307] 1,091,719) 1, 065, 133 || Southern Ry Sys 
h Col & South Sysj3d wk Jan} 253,667) 207,976] 6,861,349) 5, 1575,036 Southern Ry__/3d wk Jan/1,050,184) 913,274/29,512,949/27,501,359 
Col Newb & Lau_|November. 26,005 21,115 116,933 95,916 Mobile & Ohio.|3d wk Jan} 177,100} 131,824] 5,001,053) 4,608 
Copper Range...|November. 55,198 44,514 Cin NO & TexP/3d wk Jan} 157,603) 126,057| 4,469,781] 4,085,469 
Cornwall._...... November. 15,194 3,259 Ala Great Sou.|3d wk Jan 65,952 58,057| 2,040,845) 1,852,123 
Cornwall & Leb_.| November. 38,652 21,788 Ga South & Fla|December _| 168,453] 157,148 939,016 877,721 
Denver & Rio Gr.j3d wk Jan} 339,800 297,900) Texas Central...|3d wk Jan 21,327 15,178 573,118 522,585 
Det & Mackinac_| December 99, 1828 78,419 Texas ¢ Pacific_.|3d wk Jan] 258,862) 249,849) 7,221,180, 7 ,702,074 


& 
+ 


Det Tol & Ir and Tex 8 V & N W_|October -. 15,600) Yee mae: Bar eee 
Ann Arbor Systi3d wk Jan 88,535, 62,834 Tidewater & W’n|November_ 7,296) 7,957 37,052 40,882 
Dul So Sh & Atlh—j3d wk Jan 44,982} 47,106 Tol & Ohio Cent.|December _| 355,754) 315,299) 2,227,174| 2,183,597 


Tol P & West._._/3d wk Jan| 27,933] 23,816) 761,041 758,249 
Tol St L &W.-...|3d wk Jan} 68,202 eeait 2,332,502| 2,166,507 


December _/| 4,238,469 3,753,903 








Erie 

Fairchild & N bk_}| November. 2,479 4,235 

Fon Johnst & Gl_|December . 65 598 59 ,568 Tor Ham & Buff.|December - 68,456 411 372,347 337,249 

Ft W & Denv City| Now includ|ed in Colo|rado & S Un Pac System... November. /|6,109,535]5, 719, 798)30, 241/885 26,551,121 

Georgia RR... December .| 234,084) 213,072 Virginia & So W’n| December - 76,485 50,740) 478,731 298 ,543 

Ga South & Fia__|See Southe} rn Ry. Slystem beljow. Wabash .._..... 3d wk Jan} 473,465) 425,222/14,058,983/15,037,764 

Gr Trunk Systemj3d wk Jan} 675,257) 628,134 West’n Maryland November 347,848] 303,848] 1,949,936) 1,676,362 
Gr esti2d wk Jan} 106,211] 102,114 W Jersey ¢ ee e|December _| 291,774) 244,574] 2,843,3) # +2 
Det GrH & M.j2d wk Jan) 33,715) 32,148 Wheeling & -|3d wk Jan} 99,017) 78,438) 3,192,406) 2,543,992 

Great Northern. _| December _/4,101,019/3,506,284 Wichita vanes. ~ pee 12,170 4,110 12,170 4,110 


W’msport & N Br|November- 12,890 13,419 80,510 77,938 
Wisconsin Central|December -| 558,180} 531,289] 3,652,522) 3,530,730 
yer & Ten.|November_ 18,827 18,220 91,525 85,0 

Yazoo & Miss ValjDecember _| 930,523/1,029,178} 3,890,401} 4,629,323 


Montana Cent’ljDecember _| 256,823) 204,013 
Total system_-_]December _/4,357,842/3,710,297/|28,129,485/24,405,83 
Gulf&Ship Islandj3d wk Jan| 44,367] 35,259 
Hocking Valley..|December .| 564,087] 472,236) 
Illinois Central _._|December -.|4,654,564/4,493 ,103 

























































































































































































Illinois Southern_| December ~ 33,486] 25,316 ‘ , 
Int & Gt North’nj3d wk Jan} 110,000} 106,100 Various Fiscal Years. Period. Year. Year. 
a Interoc (Mex)_.|3d wk Jan} 131,404) 104,834 . 
Iowa Central....j3d wk Jan 54,373 48 ,422 = ad, WE oe cae Jan 1° to Nov 3 . $9/78, 
Kanawha & Mich|December .| 181,444) 138,396 Charl Air Line....|Mar1 to Nov 30/$2,933,299/$2,720,469 
Kan City South’n|December -| 655,553] 646,790 Atlanti c Birmingham ....|Decl to Nov 30) 1,038,079 F 
Lehigh Valley ._.|December -/3,008,659/2,583,820 Bellefonte. Gontsel. ..ccksnons Jan1 to 31 633 ‘ 
Lexing & East’n_|November. 40,683} 37,205 CIC C & St Louis........... Jan 1 to Dec’ 31/22,517,800|22,141,110 
Long {sland let cine November.| Inc. 71,|958 Peoria t i aaaiiedse Jan 1 to Nov 30) 2,658,290) 2,781,795 
Louisiana & Ark_| December . 76,731 67,662! a Interoceanic of Mexico....jJan 1 to Jan 21}; 355,900) 318,786 
Louisvy & Nashv./3d wk Jan} 861,865) 740,830 Manistee & North Eastern...jJan 1 to Nov 30) 386,438) 385,7 
Macon & Birm_..|December . 12,027} 13,409 Manistique ..............-- Janl to Dec 31 92,676 83,411 
Manis & No East.|November.| 24,616) 26,356 Maryland & Pennsylvania ...j|Mar1 to Dec 31! 305, 273,197 
Manistique___-__-. December . 5,067 4,627 a Mexican International ....'Jan1 to Jan 21 415,379} 361,377 
Maryland & Penn| December . 27,723| 23,372 a@ Mexican Railway......... Jan 1 to Jan 14) 256,500) 235,100 
a Mexican Cent’|_| November-/2,171,546/2,010,009}11,230. a Mexican Southern .......- Jan1 to Jan 14 46,563 39, 
a Mexican Intern|3d wk Jan} 139,059} 124,123) a Nati 1 RR of Mexico....jJan1 to Jan 21 768 ,033 672,315 
@ Mexican Ry__.|Wk Jan 14] 132,000} 115,800 New York Central ......--- Jan 1 to Dec 31/86,095,602/78,573, 
@ Mexican South.j2d wk Jan 25,957 20,426 Northern pa eat Jani to 31/10,645 ,848/10,288 ,448 
Millen & Southw.|October -- 6,847 7,356 d Penn—East of ts & B__-|Jan 1 to Dec 31/134875 294/118145 094 
Mineral Range...|3d wk Jan 13,010 11,816 d West of Pitts & E......- Jan1 to Dec 31) J/nc.8,02/1, 
Minneap & StL../3d wk Janj| 60,082] 52,546 Phila Baltimore & Wash ....|Jan1 to Dec 31)14,753,949/13,603 ,449 
MSt P &SSt M./3d wk Jan} 196,206} 155,022 Philadelphia & Erie ...-.--- Jan 1 to Nov 30} 7, ,383| 7,095,701 
Mo Kan & Texas_/3d wk Jan] 360,250) 338,042/12,344,243)11,861,000 |] Pitts Cin Chic & St Louis -..|Jan 1 to Dec 31/26,748,136)24,108,605 
Mo Pac & Iron Mt/3d wk Jan} 825,000} 680,000/23,881 ,020)24,404,5' Rio Grande Junction ......- Decl to Nov 30}; 619,381 é 
Central Branch|3d wk Jan} 32,000) 26,000 Texas.& Pacific ...........- Jan1 to Jan 21 737,178) 705,720 
Total__........'3d wk Jan} 857,000 706,000125; 009 , "555 25,319, 696 West Jersey & Seashore -.--- Jan1 to Dec 31! 4,675, "858 4,307, 658 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekiy Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year.| Inc. or Dec.| % 
g $ BS $ £ 
2nd week Oct (39 roads)..| 9,430,786 965,878 +464,908} 5.18 || Month Nov 1904 (124 rs} 154,304,117/140,909,476| + 13,394,641; 9.51 
3rd week Oct (38 roads)..| 9,434,892 8 292.845 +142,047| 1.53 || Month Dec 1904 (123 rds)|146,748,102/136,889,640) +9,858,462 7.20 
4th week Oct (44 roads)..| 14,510,876] 14,096,129 +414,747| 2.94/| Month Jan 1905 (116 rds)/127,073,058/119,220,078} +7,852,980 6.58 
lst week Nov (40 roads)..| 8,331,329 7.777 198 +6554,131] 7.12|| Month Feb 1905 (117 ras} 113,714,506 117,252,135 —3,537,629) 3.01 
2nd week Nov (42 roads)..| 9,780, ‘290 8,832,358 +947 ,932/10.73 |} Month Mar 1905 (118 rds)| 143,622,857) 130,879,546) + 12,743,311 9.73 
3rd week Nov (40 roads)... 9:773.299 9,031,449) +741,850| 8.21|| Month April 1905 (115 rds\/136,595,868)127,237,317| +9,358,551) 7.35 
4th week Nov (43 roads)_..| 13,059,928] 12,253,008 +806,920] 6.58|| Month May 1905 (118 rds)|144,103,256/129,712,739| + 14,390,517|11.09 
lst week Dec (41 roads)..| 9,011,601) 8,343,843) + 667,7 8.00]} Month June 1905 (104 rds)|125,942,575/114,845,032) + 11,097,543) 9.66 
2nd week Dec (42 roads)..| 8,310,626] 7,417,834 +892 ,792/12.03 || Month July 1905 is rds)| 143,658,287) 130, 328, 530) + 13,329,757 10.02 
3rd week Dec (41 roads)..| 9,386,804] 8,382,732] +1,004,072/11.96 || Month Aug 1905 (115 rds)| 154,972,550) 141,867, 461| + 13,105,089) 9.23 
4th week Dec (41 roads)..} 13,312,586] 12,535,204 +777 ,382| 6.21 || Month Sept 1905 (115 rds)/161,431,629)/147 of .816) + 13,721,813} 9.28 
lst week Jan (42 roads)... 7 816,465 ,054,032 +762,433)10.81 || Month Oct 1905 (115 rds)|170,515,148/157,100,827| + 13,414,321| 8.54 
2nd week Jan (42 roads)..} 8, ,374| 7,098,133) +1,467,241/20.67 || Month Nov 1905 (1165 rds)|165,977 137/150, 108) *695 + 15,571 ,442/10.35 
3d week Jan (42 roads). 8,816,346] 7,509, ee a '307, ~~ —_ Month Dec — 57 rds)| 62,469,679] 57 ‘027,847 +5, 441.832 9.54 
a Mexican curren > Includes earnings of G on. The earnings reported for October and November were for 
four weeks of the sere = each case. ¢ Telus ot Houson ne ki +: Central and its ya lines in poh d Covers lines ao | 
pi of Col. & South.. orth & oo City one oe 





elated e Includ go & Eastern 
At oe ate Ee uded in both previo’ Seen tiaded in 1908 dnce Jan. 1 we 
~~y+ ; Railroad from "neues in doth feats noe Sprit: dd, liad previously bee included i, 1006 3 905 only. . 
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Latest Gross Earnings by Weeks.—For the third week of 
January our final statement covers 42 roads and shows 17.41% 
increase in the aggregate over the same week last year. 

















Third week of January. 1906. 1905. Increase.| Decrease. 
z 3 $ $ 
Previously reported (30 roads)} 7,773,759| 6,683,204/1,092,679 2,124 
Alabama Great Southern. --- 65,952 58,057 TE 8 sacane 
Cin New Orl & Texas Pacific- 157,603 126,05 GB.0E  ddscen 
Colorado & Southern—incl’ d’g 
Ft Worth & Denver City..- 253,667; 207,976) 45,691; -..... 
Detroit Toledo & Ironton and 
Ann Arbor System... ..... 88,535 62,834 GE, wacadd 
Gulf & Ship Island____.___. 44,367 35,259 inn” ‘Seseoe 
Minn St P &€8 St M._....-__- 196,206 155,022; 41,184) -..... 
OP Ui chkcumacnese 177,100 191.606 G20 ....-. 
Rio Grande Southern. ---__- 9,897 9,855  ieagee 
WE Rin caenuaccecse 21,327 15,178 DT «teen 
Toledo Peoria & Western. -_-. 27,933 23,816 ko) pees 
Total (42 roads)_......--- 8,816,346) 7,509,082/ 1,309,388 2,124 


Net increase (17.41%). -----! 





1,307,264 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 20 1906. The 
next will appear in the issue of Feb. 24 1906. 

—Gross Earn’ gs—— 


reported this week. 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Atlantic Coast Line_a.Dec 2,227,265 1,981,518 844,878 798,635 
July 1 to Dec 31___.11,524,970 10,504,820 3,859,870 3,768,323 
Buffalo Gas Co___-___- nh: «amen. | aon 44,467 42,692 
ee ME ideas | * atuidias > comin 123,258 108,231 
Buffalo & Susqueh.a._.Dec 125,518 95,575 44,542 31,134 
July 1 to Dee 31._.. 780,389 576,252 291,144 203 834 
Buff Roch'& Pitts b..Dec 673,205 645,446 299,653 254,200 
July 1 to Dec 31._.. 4,615,209 4,208,852 2,161,970 1,752,803 
Canadian Northern...Dec 437,800 384,600 142,200 135,100 
July 1 to Dec 31._.. 2,693,200 2,098,700 989,900 722,900 
Canadian Pacific.a_..Dec 5,619,182 4,562,142 2,346,583 1,662,669 
July 1 to Dec 31___.31,381,976 27,152,022 12,187,399 9,144,749 
Central of Georgia.a_.Dec 1,028,244 996,523 334,299 325,023 
July 1 to Dec 31_... 5,880,089 5,484,059 1,850,644° 1,701,085 
Cent New En -b— 
Oct 1 to Dec 31-... 516,744 279,611 153,243 37,722 
July 1 to Dec 31_... c789,428 558,078 cl194,128 56,251 
Jan 1 to Dec 31_-_..cl1,204,771 1,014,931 157 ,665 114,985 
Chesapeake & Ohio_b.Dec 2,047,828 1,721,082 808,488 615,278 
July 1 to Dec 31___.11,864,154 10,458,403 4,725,374 3,945,546 
Chicago & Alton. a_._Dec 1,056,743 1,017,987 340,050 337,343 
881,464 1,964,412 2,524,338 


July 1 to Dec 31...- 6,230,202 6, 


Chic Milw & St Paul_a_Dec 4,790,712 4,183,830 1,847,887 1,687,827 
July 1 to Dec 31___.29,046,883 26,621,381 10,856,504 10,503,993 

Col & So sys (incl Ft W & 

Den C & all affil’d 

lines) a Dec.........- 1,076,104 878,266 325,782 203 ,070 
July 1 to Dec 31... 6,146,025 5,028,010 1,973,025 1,354,250 
Denv & Gio Grande.b.Dec 1,634,352 1,447,717 666 ,858 581,105 
July 1 to Dec 31__..10,169,860 8,982,114 4,134,960 3,782,431 
Detroit & Mack.a_._.Dec 99,828 78,419 33,424 23,711 
July 1 to Dec 31.... 544,917 488,198 140,702 158,166 
Duluth - Sh & Atl_b.Dec 253,792 207,113 93,324 72,328 
July 1 to Dec 31... 1,593,246 1,361,502 573 ,269 469 ,933 
Erie — af ee aye Dec 4,238,469 3,753,903 1,144,487 965,771 
cot r ih Dec 31....25,859,988 23,752,536 7,858,688 7,378,282 
Gee ae aoe Dec 234,084 213,072 73,866 61,055 
uly 1 ¥} Dec 31.... 1,437,760 1,294,608 494,799 413,039 
Gulf & Ship Isl_a--.-.--. Dec 178,201 164,571 59,499 47,801 
July 1 to Dee 31.... 994,587 946,151 325,017 243,978 
Illinois Central_a_....Dec 4,654,564 4,493,103 1,633,694 1,627,551 
July 1 to Dec 31_...25,319,222 25,870,603 7,626,167 8,784,704 
Kanawha & ajh..2. ee 181,444 138,396 41,572 11,660 
July 1 to Dec 31... 1,087,351 905,739 297,679 121,659 
Kansas City South - q,-be 655 ,553 646,791 198 ,632 189,717 
July 1 to Dec 31.... 3,613, 170 3,588 ,974 849,155 951,504 
Lehigh Valley_b..--.-. Dec 3,008,659 2,583,820 01,137,347 0882,213 
15,804,114 07,227,675 06,549,464 


uly 1 to Dee 31_...17,572,247 


Louisiana & Ark_a__.Dec 76,731 67,662 26,858 24,061 
July 1 to Dec 31.... 457,060 408,802 174,353 160,236 
Mineral Range_b----.- Dec 59,699 55,932 13,055 13,102 
July 1 to Dee 31.... 385,082 350,242 84,529 107,530 
Mob Jackson & KC.b.Nov 103,155 62,745 want 60° ease 
Nash ett & St L. .. -Dec [895,981 856,414 237 ,027 206,651 
Jul: to Dec 31... 5,262,955 5,183,604 1,249,341 1,435,302 
Nevada Hd & Ore_a_ om 17,068 15,158 7,362 6,123 
July 1 to Dec 31.... 134,821 124,503 64,788 60,241 
N Y Ont & West.a...Dec 593,282 544,523 164,731 112,087 
July 1 to Dec 31_... 4,023,779 3,659,468 1,225,150 1,155,993 
N Y Susq & West.a..Dec 234,385 231,606 67,418 81,407 
July 1 to Dec 31.... 1,415,883 1,306,125 440,221 470,700 
Norfolk & Western. b.Dec 2,274,241 1,992,604 935,822 748 559 
July 1 to Dec 31...-.13, pe 876 11,784,290 5,584,326 4,772,171 
Northern ‘ont. = Dec 540 825,540 233 ,898 125,298 
ae, to Dec 31-....10, $48 ‘848 10,288; 1448 2,175,437 2,459,337 
aids direct: 


Petast of Pitts & 
ev Janjl to Dec $1__.184,875,294 118,1 


West of Pitts & E_.Dee 
Jan 1 to Dee 3 


Balt & Wash.b_.Dee 1 301,203 1,102,203 
— to Dec 31-...14,783,049 13,603,440 


Jan 1-to 





SE Deci2, 161,675 10, orth 675 3,763,337 


ine. 1,013,100 
Ine. 200 





Net Earnings—— 


. 2,590,137 
45,094 41,485,152 36,342,352 


Inc. 718,300 
Inc. 2,139,500 


Year. 
Roads. ¥ 
Reading Companies 
Phila & Reading. _b- Dec 3,414,188 
July 1 to Dec 31-_-...20,822,902 
Coal & Iron Co.b..Dec 3,424,453 
July 1 to Dec 31....18,102, im 


Total Both Cos.b..Dec 6,838,64 
July 1 to Dec 31_...38,925, 614 


Reading Co_b Dec 
July 1 to Dec 31_._- 


Total all Cos.b....Dec -.-.... 
eo eee 
Rio Grande So_b..-_--. Dec 993 
July 1 to Dec 31_... 296,543 


Rock Isl syst.a_....- Dec 4,542,260 
July 1 to Dec 31. — 010,776 


St Louis & San Fran (incl 
Chic & East ti) a 3,787,531 
July 1 to Dec 31___.21,611,406 


St Louis Senthyest-b. Des 828,681 
July 1 to Dec 31.... 4,594,750 
oo Li system— 
Sout Ry.a....Dec 4,602,596 
sale 7 to Dec 31_...26,604,443 
Mobile & Ohio.a_..Dec 776,311 
July 1 to Dec 31__.. 4,514,263 


Cin NO & T P.a..Dec 676,190 
July 1 to Dec 31... 4,032,506 
Ala Great Sou.a._.Dec 319,541 
July 1 to Dec 31... 1,851,092 

Ga South & Fla.a_.Dec 168,453 
July 1 to Dee 31_._. 939,016 
Toledo & Ohio Cent_a.Dec 355,754 
July 1 to Dec 31.._. 2,227,174 
Western Maryland.a.Nov 347,848 
July 1 to Nov 30__.. 1,949,936 

W Jer & Seostiens.p as 291,774 


Jan.1 to Dec 31_... 4,675,858 
Wheeling a Erie.b...Dec 461,795 
July 0 Dec 31_._. 2,900,292 
mR. enema: b..Dec 558,180 
July 1 to Dec 31 3,652,522 
Yazoo & Miss Vall.a_._Dec 930,523 
July 1 to Dec 31.... 3,890,401 





provements were $257,160 in 


ware $78,887 this 
Nov. 30 $295,466 t 








380,250 233,150 
4,161,422 8,813,921 








Previous 
Year. 
$ 


3,201,588 
18,171,249 
3,681, 


643. 
16,887,205 


6,883,231 
35,058,454 


44,179 
246/364 
3,940,163 
23,440,075 


3,440,551 
20,624,950 
874,577 
4,753 ,033 


4,239,515 
24,929,834 
715,675 
4,242,184 


603,509 
3,719,710 
311,613 
1,680,561 
157,148 
877,721 
315,299 
2,183,597 
303,848 
1,676,382 
244,574 
4,307,658 
356,543 
2,321 = 
531,28' 
3,530, 730 
1,029,178 
4,629,323 


z After allowing for other income received. 
h These are net charges after allowing for other income reeeived. 


Current 
7 


1,373,001 
’ ’ 23 
285,809 
1,216,316 
1,658,810 
10,100,339 
113,761 
712,908 
1,772,571 
10,813,247 
25,756 
128,074 
1,484,974 

8,566,073 


1,359,929 
7,399,889 


1292,089 - - 


1,354,072 


1,421,303 
8,016,681 
288,726 
1,518,101 
153,210 
951,833 


68,360 
383,562 
54,188 
261,126 
87,916 


638,758 
y95,027 
y588,188 
def. 6,789 
1,287,416 
143 ,189 
829,980 
187,077 
1,384,346 
292,917 
273,780 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ce Figures include the operations of the Newburgh Dutchess & Conn. 
and the Dutchess County RR. in 1905, but not in 1904. 
o Including other income, total income (exclusive of results of coal 
companies) for December is $1,175,771 in 1905, against $903,594 in 1904, 
and ax Ret from July 1 to December 31, is $7,537, 848 in 1905, against 
$6,860,768 in 1904. Deductions from total income for additions and im- 
™m 1905, against $64,952 
= July 1 to Dec. 31 were $794, 631 in 1905, against $749,574 in 





——Gross Earn’gs-—— ———Net Earnings—— 
Current 


Previous 
Year. 
3 


1,566,134 
8,680,386 
305,784 
1,184,459 
1,871,918 
9,864,845 
118,726 
709,538 
1,990,644 
10,574,383 
24,932 
122,936 
1,111,347 
7,748,172 


1,226,964 
7,672,468 
287,788 
1,666,507 


1,279,405 
7,610,547 
256,010 
1,460,565 
141,163 
859,408 
64,442 
323,423 
46,540 
230,559 
67,828 
664,493 
y115,129 


def. 21,989 
,049 416 
59,373 
500,171 
168,136 
1,311,502 
441 866 
1,489 ,346 


in 1904, 


y For November additional income and net profits from coal, &c., 

ear, against $48,035 last year; and from July 1 to 
is year, against $220, 309 last year. 
Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ 3 $ 
Buff & 5a -y —— Dec 36,427 15,101 222,557 236,600 
July 1 to Dec 31_-..-. 182,236 107,956 2171,462 2190,448 

Central Be England— 

Oct -1 to Dec 31---.-. 53,719 49,098 2111,631 25,074 
July 1 to Dec 31_... 103,889 99,517 £126,737 2zdf.15,584 
Jan 1 to Dec 31..._. 199,174 213,965 755,830 xzdf.38, "952 
Denver & Rio Grande.Dec 351,835 346,449 323 ,008 243 ,675 
July 1 to Dec 31_... 2,004,687 2,076,874 2,146,346 1,777,035 
Duluth + Sh & Atl._.Dec 83 ,642 90,641 212,332 zdf.15,880 
July 1 to Dec 31.... 502,251 567,134 277,991 xdf.89,970 
Gane 5 ahaa taal Dec 4@51,515 a51,415 227,203 215,462 
uly 1 go Dee 31_... @311,814 4313,912 2194,731 27109,594 
Gulf & Ship Island_..Dec 25,551 25,450 236,270 222,924 
July 1 to Dec 31.... 153,681 147,468 2183,846 7100,131 
Kanawha & Mich__..Dec 19,952 19,880 222,324 zx def7,687 
July 1 to Dec 31.... 120,642 120,237 2180,813 z 4,940 
Louisiana & Ark.__.. Dec 12,747 11,350 215,806 715,680 
July 1 to Dec 31.---. 73,965 68,100 2107,790 2108,780 
Mineral Range------- Dec 9,446 9,446 3,800 3,808 

July 1 to Dec 31_-.- 56,678 56,678 29,001 51, 
Mobile Jack & K C__.Nov , =: a chee 
Nash Chatt & 8t L...Dec 149,590 150,502 87,437 56,149 
July 1 to Dec 31.... 897,916 903, ‘012 351,425 532,290 
Nevada Cal & Ore__..Dec 2,142 2,162 5,220 3,961 
July 1 to Dec 31_-_--. 12,851 121974 51,937 47,267 
N Y Ont & West_-__-- Dec h73,491 62,254 91,240 49,833 
July 1 to Dec 31_-_.- h426,293 h366,379 798,857 789,614 
Norfolk & ee. oe 349,540 315,396 586,282 433,168 
July 1 to Dec 31__.. 2,025, ‘548 1,810,380 3,558,778 2,961,791 
WS «nat ntan wees Dec} 868,500 884,016 904,071 1,106,628 
July 1 to Dee , FSS >» 2 211,000 5,304,094 5,602,247 5,270,289 
Rio Grande Southern _Dec 17,733 17,833 8,023 7,099 
July 1 to Dec 31-_-.-- 108/413 109,022 223,216 216,938 
Toledo & Ohio Cent. .Dec 38,083 37,772 250,083 231,715 
July 1 to Dec 31_... 223,825 226,807 727417,503 2468,087 
Wisconsin Central....Dec 148,437 144,774 740,825 227,840 
July 1 to Dec 31.... 894,109 875,663 2608,711 72455,651 


m a Charges here include road rental (paid by lessee) and other deduc- 
ons. 
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STREET RAILWAYS AND TRACTION COMPANIES. 






































ns f Latest Gross Earnings. Jan. 1 to latest date. 
ame o 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
s $ $ 3 

Albany & Hudson./December -| 25,241 22,716 330,281 292,337 
American Rys Co. .}|December -| 130,422) 114,429) 848,955) c750,681 
Aur Elgin & Chi Ry|December-| 48,327; 30,516; 603,080; 448,860 
Binghamton Ry - .| December 22,46 20,946; 277,038) 251,331 
Boston & Worcest’r)November.| 42,219) 28,754) -.....| _.._L. 
Burts’ Vt) Tr. mber . 6,479 5,797 87,288 78,244 

al Gas & Electric.|November.| 513,046 »428/ 5,031,588) 3,647,537 
Gent Market St...j|October ..| 12,729 9,055} 120,810; °__’ __ 
Cent Penn Trac...|December-} 51,534; 43,103) 588,674) 521,100 
Charleston Cons Ry 

Gas & Elect....|December.| 54,596) 50,010} ¢510,657| 466,872 
Chi & Mil Elec...-|December .| 66,584) 39,427) 594,873) 464,656 

Chi & Oak Park.|January ..| 74,278) 66,405 74,278 66,405 
Citizens’ Ry & L’ht 

(Muscatine, Ia).|November_ 9,977| 10,575) 110,689 99,042 
Clev & S W Tr Co.|December - ‘ $f 071 543,226; 475,361 
Clev Painsv & E..|December-} 19,841 7,093; 245,087) 225,748 
Col Lon & Spring.-|October ..| 21,278 19, ‘026 SOR, 1G) wededq 
Dayton Sp’g&Urb.|October -.| 20,123)  _-__.- so 8. repenen 
Detroit United Ry_|3d wk Jan} 87,771) 78,138 4,146) 228,574 
Dubois Elect & Tr.|December - DL. nescedl cienatiteianemeiie 
Duluth Street Ry..|3d wk Jan| 12,274) 10,692 32,730 

t L & Sub_._./December -_| 128,511) 115,403) 1,351,576] 1,363,549 
Elgin Aurora & So.|December _| 42,981 y 481, 453,927 
El Paso Electric...|November.| 25,479} 24,305) 123, c111,656 
h Ft Wayne & Wab 
Valley Traction.|December_| 87,326) 73,259) 949,497) 835,231 
Galveston Elect Co}November.| 22,522) 19,628) 2171,993) 2161,682 
g Roepe Elec Ry. Wk Jan 28) 35,155) 30,116) 154,519) 128,094 
onolulu Rapid Tr 
Land Co.-.... December .| 29,487; 28,730) 323,192) 327,459 
Houghton Co St Ry|November.| 15,215) 16,692) £150,212 182,429 
Houston Elec Co. . eee - 52,236} 42,983 189, g139,925 
Illinois Trac Co_.- mber .| 179,429) 137,761) 1,670,476) 1,276,7 
Indianap Col & 80-|December -| 19,134] 15,682 210,259 76,709 
Indianap & EastRy|August _..| 24,469} 22,237 151,158 139,077 
Internat Trac 

benny (Buffalo)|September | 430,386) 384,960) 3,417,184) 3,124,796 
Jackson Consol Tr.|November_ 9,230) 6,735 282,693 259,684 
Jacksonv Elec Co_.|November.| 22,423} 23,248} 282,018) 263,929 
Kan City Ry & Lt.|December _| 447,245)  _..... 4877,846 .«..-.; 
Lake Sh Elec Ry..|December_| 66,560) 54,777; 788,268] 659,873 
Lehigh V Tr Co— 

Street By Dep..|November.| 47,785) 40,252) 549,819) 479,345 

Elec Light Dep.|November_| 19,794) 18,220 167,941 153,525 
Lexington Ry....|December |} 30,748) 27,421) 367,702) -_.._- 
Madiison &Int Trac |J ine ,709 7,7 8,7 7,7 
Met West Side Elev December -| 210,488] 186,911) 2,267,938) 2,075,209 
Mil Elec Ry &Lt Co|December -_| 297,464) 300,931) 3,226,532] 3,218,691 
Mil Lt H & TrCo.-_|December _| 48,336) 38,242 i 61,952 
Montreal wares Ry|wk Jani 27} 53,952) 45,591 207,131 174,999 
Mun Hart SANs eee eee 173,153; 181,200 
Norfolk ity &1 Light|December _| 66,287} 54,011 731,381 »189 
Nor Ohio Tr&Lt Co|}December .| 84,985) 76,615 rl 895,730 
Northwestern Elev|December _| 135,158} 121,307] 1,411,927] 1,284,676 
Oakland Tr Cons..|November_! 124,131] 109,065) 1,310,095) 1,146,982 
Olean Street Ry_.- mber | 10,180 8,437 126,714 108,117 
Orange Co Traction; December 8,702 8,207 124,178 117,414 
Peeks Ltg & RR Co|November.| 10,125) -..-_-- SEE: emawets 
Pitts M’K & Green|December-_| 13,879] 11,575 2, 159,058 
Pottsv Union Trac|December_} 19,53: 19,203 228,785 206,802 
Rys Co Gen—R’ds|November.| 26,19 21,703 338,655 295,313 

Light Co’s__.... November. 2,243 2,253 22,670 21,987 
Rochester & East.|November.| 19,932) 20,198) -....-| .-.--- 
Rochester Railway|December _| 162,974) 141,240) 1,768,524] 1,493,098 
Rock Beloit&Janes|December_} 10,694 9,468 147,850) 136,918 
St Joseph (Mo) Ry 

Lt Ht & Pow Co_|December.} 73,025) 64,768 754,951 683,952 
San Fran Oakl’d & 

San Jose Ry....|December_} 49,170) 41,839) 535,133) 419,349 
Sao Paulo (Brazil) 

Tram L & P Co_|Wk Jan 14 oy 575) 21,418 41,116 36,959 
Sevemnah Kee Co_|November-. 420} 45,635 532,086 495,689 
Schuylkill Ry Co-__|December - tH ocean a148,366} --.... 
Scranton Railway_.|October -- 85,684| 76,387| 795,346] 724,298 
Seattle Electric Co.|November_| 227,852) 200,607! 2,330,121) 2,112,504 
South Side Elev- -_|Janua: -| 143,2: 131,221 43,2: 131,221 
Syracuse R T Ry..|December.} 90,90 79,282 964,030} 854,907 
Tampa Electric Co|November.| 45,108} 35,571 374,408 330,989 
Terre Hte T & L Co|November_| 55,459) 49,308 568,694 517,355 
Tol Bowl Gr&So Tr| December - ee C167,GBF ksiwsune 
Toledo Rys & Light|December _| 175,744} 165,929) 1,913,451] 1,752,828 
Toledo & Western.|December _| 20,514) 18,708 251,125 222,005 
Toronto Railway..|Wk Jan 27) 53,992) 45,156 212,573 180,122 
Twin City Ra r.|3d wk Jan} 91,728 7,646 273,749|  -237,908 
United Rys of St L|December _| 726,946) 684,490)78,435,045| 9,973,862 
United of San Fran|December _| 631, 572,500 7,061,350 6,647,610 
Wash Alex & Mt V|December.| 22,022) 20,174 253,457 246,237 
Youngst’n-Sharon_|December_} 54,197) -...-- 666,487}: caacc- 














a Totals are from April 171905. c Totals are from mene A 1 in both years. 

d There are results for mainline. ¢ Totals are from March 1 in both years. 
Totals are from Aug. 1 in both years. h These are the combined earn- 

ngs of all the constituent companies. k Decrease due to a strike and 

boycott. 2 Decrease due to the fact that the Louisiana Purchase Ex- 

peaiticn was open in 1904. ySpanish silver. z Totals are from 
ay 1 in both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 27 1906. The 
next will appear in the issue of March 3 1906. 

—Gross Earn’ gs—— Net Earnings—— 
Previous 





Current Previous Current 
Year. Year. Year. Year. 
Roads. 3 $ $ 3 
Dunkirk & Fredonia. b— 
Oct 1 to Dec 31_..- 11,560 9,488 653 1,696 
July 1 to Dec 31_..- 28,719 25,592 8,527 6,110 
Jan 1 to Dee 31- 47,584 42,450 11,895 8,054 
Ft Wayne & Wabash Val- 
ley Traction. ___-_-- Dec 87,326 73,259 36,997 27,786 
Jan 1 to Dec 31_._.. 949,497 835,231 368,665 301,936 
Honolulu Rapid Transit & 
re Dec 29,487 28,730 11,770 11,709 
Jan 1 to Dec 31_... 323,192 327,459 121,555 129,585 








——Gross Earn’ gs—— ———Net Earnings—— 
Curent Previous Previous 





Current 
Year. Year. Year. 
Roads. of $ $ 
Hudson vay, Ry.b— 
Oct 1 to Dec 31.... 112,460 97,912 41,092 25,938 
July 1 to Dec $i--- 324,236 306,959 160,000 118,367 
Jan 1 to Dec 31_.... 626,424 489,042 206,143 124,329 
Kansas City Ry & Lt.aDec 447,245 --..... A. . Sa Serene 
June 1 to Dec 31.... 3,088,322 -...... 1,824,682 }§ ...... 
Muncie Hart & Ft Wayne.a— 
Jan 1 to Dec 3 i... 173,153 181,200 86,109 97,357 
NY é 1.7) Co.b— 
1 to Dec 31.... 186,326 156,624 60,825 56,864 
Soy I to Dec 31.... 429,720 379,320 158,195 178,063 
Jan 1 to Dec 31.... 786,091 694,183 270,646 304,112 
Rome City 8t Ry.b— 
Oct 1 to Dec 31... 5,219 5,952 626 1,812 
July 1 to Dec sio--- 12,244 12,477 3,340 3,981 
Jan 1 to Dec 31.-... 23,431 . 5,194 782 
Fran., Oak. & San 
CT dk cahdnes 49,170 1,839 28,497 25,053 
Jan 1 to Dec 31.... 133 419,349 800,135 238 ,940 
Toledo +% Gr&So.a.Dec 28,885 } -..... ae ee 
July 1 to Dec 31.... 167,082 ...... Gane, «nekee 
Toledo & Western. Deo 20,514 18,708 7,423 6,962 
Jan 1 to Dec 31.... 251,125 222,005 107,077 88,490 
Lie -kt-y Ry SUS” Gait) ewcnns \ * Aer secs 
nage Ce ‘<aebwe I Re 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Current Previous 


evious 
Year. Year. Year. Year. 
Roads. ? $ $ $ 
Dunkirk & Fredonia— 
Oct 1 to Dec 31.... 1,656 1,389 3,132 2,730 
July 1 to Dec * ila 3,893 4,325 10,444 5,690 
Jan 1 to Dec 31_-..-. 12,063 7,288 16,068 16,995 
Honolulu Rapid Transit & 
RT winced teen a Dec 4,142 4,402 78,281 78,634 
Jan 1 to Dec 31..-.- 57, 53,174 271,451 180,973 
Ente Valley Ry— 
Oct 1 to Dec 31.-.-. 64,218 61,694 zdf.21 560 zdf.34,518 
July 1 to Dec 31_... 131,981 123,836 235, zdf.3,373 
Jan 1 to Dec 31_.... 259,482 244,615 sdf. 40, $66 zdf.114,313 
Muncie Hart & Ft : ema 
Jan 1 to Dec 31_-..-. 50,000 52,000 36,109 45,357 
N Y & Queens Co— 
Oct 1 to Dec 31.-..-. 50,987 50,206 712, oe 29,653 
July 1 to Dec 31.... 102,297 99,807 761, 784,514 
Jan 1 to Dec 31_... 204,065 197,860 275, $21 2116,767 
Rome City St Ry— 
Oct 1 to Dec 31--.-. 2,702 2,709 zdf.2,046 zdf.866 
July 1 to Dec 31_.--. 5,422 5,424 zdf.2,001 zdf.1,382 
Jan 1 to Dec 31... 10,833 8,892 zdf.5,494 zdf.8,049 
San Fran., Oak. & San 
pv are Dec 13,425 11,560 15,072 13,493 
Jan 1 to Dec 31_... 159,839 111,000 140,296 127,940 
Toledo Bowl Gr & So. - Dec eS if See 
July 1 to Dee 31_--- ee > saddue WAM cabin 
Toledo & Western— 
Jan 1 to Dec 31-_--.- 85,800 80,826 21,277 7,664 


xz After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial’ and “Street Railway’! 
sections. 

This index does not include reports in to-day’s “Chronicle.”: 


Railroads, &c. Page.| Street Railways— Page. 
American Light & Traction, -- 316 Boston Elevated._-.......-... 98 
North American Co-_-.--.--- , 223| Lake Shore Elec. Ry_....-.--- 215 
Westinghouse Elec. & ite” scale cies 216 Fae we Rys. & Light.......-.. 15 

nited Rys. of St. Tonia dae 216 


Chicago & Oak Park | Elevated Railway. 
(Report jor Fiscal Year ending Dec. 31 1905.) 

President Redmond D. Stephens says in substance: 

Since the last annual report of your company there have been issued, 
in accordance with the agreement with the “Securities Committee of the 
Lake Street Elevated RR. Co.,’’ 530 shares of preferred stock and 2,295 
shares of common stock. The company now holds of the securities of the 
Chicago & Oak Park Elevated Railroad Company: 
Income bonds, par value. ............-...-- 
bee (GATES) .. ccnckithbatinbsindhpadbdbabbsiidtpmoanredeena 91, 

The company holds $1,488,600 of the notes (demand obligations) of 
the Chicago & Oak Park Elevated RR. Co. for moneys advanced and 
loaned to said company. The Railway Company has issued, and now has 

outstanding, $448,600 of its notes (demand obligations) in addition to 
which there is the debenture note of $350, issued by the C Conceue & 
Oak Park Elevated RR. Co. in ‘mgr g of the claim of $7 
the Northwestern Elevated RR., by this company iene over 
and guaranteed to the Northw estern n Elevated RR. C 


The earnings and balance sheet of the he (operating 
company) for the year ending June 30 1905 and the balance 
sheet of the railway (holding company) on Dec. 31 1905 are 
given below: 

EARNINGS, EXPENSES AND CHARGES OF RAILROAD. 


Ss 
83 








cette te —— hg $821 196 $808. 209 pastel for taxes $31-767 $0467 

Other weenger -$874'302 16,721 | Rentals leased roada. pe 82756 
Total —— 98 $824,031( Interest on debenture 

Ex Maint. . ay, de $24, 4 3° 770 Tegan other notes Ree aa 

ment... and leone 45,4819 = acne 

Conduct tramap’ "n_. 413,643 384,708] Interest on patie er 43 0322, 424 424 

PMs ctosssens 26,004 37835 

Toe wcanecdsossel $398.149 "$433,947 

WAR Sincndgincsall $505,930 $478,430 | Datel pears carmen 125 $87,446 

Net earnings .......- $333,568 $346,500} to railway company 52,722 -..-. 

new $87,446 
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BALANCE SHEET OF RAILROAD CO. 





















































June 30 Dec. 31 June 30 . 31 
1905. 1904. 1905. 1904, 
ssets— $ Liabilities— s 3 
constriction and Capital stock. ---- 10,000, 10,000, 
equip co ~---17,401,793 17,375, 0) Mor Mortgage bonds.. 5,000,000 5, t 
- — AG and me bonds .... 1, 1,000, 
envied 432,422 436,796 Notes payable. ...a2,304,150 2,2 i 
hand Zects. re- ‘ar equip. notes .. 43,006 43,006 
ceivable ....... 10,984 14,654| Contract oblig'ns- 44,9) 50,4 
Stocks and | Real estate morts_ 362 362 
in treasury ..... 9,109 16,909|Secur. borrowed.. 150,00( 150,006 
Ist mtge. bonds as | Accrued taxes.._- 15,00 30,000 
collateral -..... 583,000 578, 00) fissellancous int. 62,74 33,687 
Unadjusted accts. 73,362 )09| Accounts payable. 47,996 48,344 
BE weamanccee 165, 565 114, 036 | Unadjusted accts. ..-.--- 12,828 
MEE hoacseset 18, 676,235 18, 593, 865) Tete ...csced 18,676,235 18,593,865 





@ Includes: Debenture note (for debt My Northwestern L), $350,000; Chicago & 





Oak Park Elevated Railway. Co., $1,040,000, “only a bookkeeping It item ar 
senting cash raised at organization; Chicago & Oak Park Elevated -» $444,150 
notes secured by first mortgage bonds as collateral, $470,000. 
BALANCE SHEET OF RAILWAY CO. DEC. 31 1905. 
| Liabilities— 
stock Or Chicago & Oak Park | Preferred stock... ..$3,039,000 
Elevated RR. Co. (91,446,- |Common stock..-.. 5:645,800 
425 shares) and income | — $8,684,800 
bonds Chic. & Oak Park | In escrow to be issued— 
El. RR. Co. (par), $858,900. Preferred stock.. $14,405 
Cin edithhdsnenccesd $7,670,948| Common stock... ’ 
yom PSURs cccesccccce ,488,600 $26,962 
PE adadedccccocct 814] Notes payable........------ 448,600 
i aka beegnoocoace $9,160,362 Total. .........-...-.----89,160,362 
= . ee: p. 1171. 


South Side Elevated RR., Chicago. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


President Leslie Carter says in substance: 


General Results.—The result for the year is a gain of 8.47% in number 
of passengers carried. It was necessary to operate trains on the north 
half of the road subject to interruptions caused by the construction of 
the third track. le we must attribute to the amusement enterprise 
known as the White City a large portion of the increase in the summer 
months, the continuance of substantial gains proves that we are also 
indebted to the regular patrons of the ro 

Maintenance.—Liberal expenditures for maintenance have been made 
from earnings. 

New Construction.—The contracts for the new construction have almost 
all been made at prices less than estimates, and it is reasonable to believe 
that the work be completed well within the moneys provided. The 
third track on the main iine would have been ready for cpeeesien by 
the end of 1905 but for the suspension of work caused by labor troubles 
of the steel erectors. These troubles arise from causes entirely outside 
of Chicago and had no relation to our work. We cannot at present 
say when this interruption will end. Eighty-two per cent of the third 
track has been erected and 1.2 miles of the third track is in use, but 
of course express service cannot be established until all is done. 

New Equipment.—One hundred and fifty new cars have been ordered 
and are now arriving. We have added greatly to the power by com- 
paring and putting — the line an additional stor battery of 1,000 

lowatts capacit The addition to the power-house will provide 
two new engine- riven units of 2, kilowatts capacity each. They 
should be ready for operation in the spring. 

The earnings, charges, balance sheet, &c., are given below: 


1905. 1904. 1903. 1902. 
32,959,752 30,468,424 32,587,206 28,676,569 


Passengers carried 
$1,647,988 $1,523,421 $1,629,360 $1,433,828 
65,360 


Passenger earnings 




















Other sources ..........- 51,408 950 ,015 
CO SES SE $1,713,348 $1,574,829 $1,679,310 $1,483,843 
Oper. expenses— 

Maintenance of way_--.-_-- 72,175 $64,947 $64,326 $57,443 

Maintenance of equipin’t a 141,078 9,035 132,848 107,145 

Conducting transportat’n_ 437.934 415,478 422,857 364,736 

Gen’l expen. & taxes_.-_--. 165,520 153,411 158,161 149,957 

Loop rental & expenses_.. 236,256 207,104 216,184 183,057 
Fe $1,052,963 $969,975 $994,376 $862,338 

P. c. of op. exp. to earns. - (61.5) (61.6) (59.21) (45.7) 

Net earnings _..........- $660,385 $604,854 $684,934 $621,505 

Bond interest _._.......- $33,7 $33,750 $33,750 $33,750 

II accra sicncolintiaicieene it 409,165 409,149 409,133 409,124 
Balance, surplus. .-..-_. $217,470 $161,955 $242,051 $178,631 

BALANCE SHEET DEC. 31. 
1905. 1904. 1905. 1904 
Assets— ‘ities — cs 3 

Cost of property. .12, 255, 944 12,312, ref Capital ¥ “7 — 10, 328. 800 10,323,5 ' 

Constr’n & exten. 3 ‘989,900 1,313,9 Funded debt... -.. ai,6 0;000 a3 3,110.8 

Cap. stock owned. 2,400 }| Current fiabilities "336,839 161,38 

Materials, &c - 137,879 45, ‘085 peeres _ ae 50,0 

Accts. receivable 15,905 7,979} Reserve .....---- 1,307,385 1,139,9 

from agents - - 9,242 5,183 

mt assets... 23,444 14,500 

Cash on hand-.--.- 154,059 76,085 

-cons.é<ext’n 949,250 817,578 
wee coctasdad 17,628,024 14,785,091} Total ......... 17,628,024 14,785,0 





a Enstates ) $1 10,000 non-interest bearing bonds deposited with the city of 
oor ormance of work under the company’s extension ordinan 
Pp 


4 Ohio Traction & Light Co. 
(Report jor Fiscal Year ending Dec. 31 1905.) 


President H. A. Everett says in substance: 


General Results.—The gross revenue from all sources for the past year 
is $963,187, as against $895,731 for the year 1904, showing an increase 
for the year 1905 of $67,456, or 7.53%. The operating expenses were 
$516,390, or 53.61%, as against $486, ‘980, or 54.36%, which shows a 
reduction in percentage of .75%. The fixed charges were $276,744, as 
against $273,664, leaving net surplus for 1905 of $170,053, as against 
$135,087 for 1904, showing an increase of $34,966, or 25.8%. Av- 
erage earnings per mile of track from all divisions $8,012, as against 
$7,597 for the year 1904. 


Gross Earnings and Increase. 


5 1904. 1903. 1902 1901 1900. 
Amount -- 9963, is7 $895,731 $882,276 $745,044 a ou $513,725 
Increase 7.539 1.52% 18.42% 20.75% 20.1 

We feel that the year 1906 will show a reasonable increase. 

Bonds.—The bonded debt is $6.8 oe. 000, viz.: Underlying A. B.C. & 
N. O. T. pens, or ,000; N. ¢ T. & L. Co. 5% bonds outstanding, 
$1,000,000; N. T, & L. Go. % bonds outstanding, $1,800,000. 
In addition the cueaane has $200,000 4% bonds which have been certi- 
fied by the trustee, and also has the right to issue $375,000 additional 
bonds, which amount has been expended forimprovements. This leaves 
a balance of $1,125,000 to be hereafter issued whenever necessary for 
additional betterments and improvements. 

Road .—The total mileage at the close of the year 1905 was 105.18 miles 
(main line being 103.16 and car barns and storage yards 2.02), as against 
104.65 for the year 1904, being an increase of .53 miles. 

Improvements.—In Akron additional pavements have been completed, 
leaving only a small proportion of our city lines unpaved. Extensive 








































































































improvements continue to be made on the A. B. C. and Kent & Ravenna 
divisions, in the way of eliminating grades and curves and re-ballasting. 
We have also replaced 11,000 5x7 7-ft. ties with 6x8 8-ft. white oa 
standard railroad ties and have renewed about 2 miles of girder rail 
through Newburg and Bedford ‘ = power-house in Akron an addi- 
tional booster generator of 150 K mney has been installed, also 
two additional 30 h. cP Stirling Scalers. thereby allowing us to close the 
Barberton plant and confine our operations to the three remaining 
power-houses. Contracts pore been let for additions at our Akron plant 
consisting of a 1, C. turbine generator, one 1,000 K.W. 
motor generator and one 300 ra ‘W. motor generator; also for two storage- 
battery plants, one for Bedford, Ohio, and one for Kent & Ravenna 
i Five additional suburban cars were placed in service on the 
A C. division. The company purchased yay | our Cuyahoga 
F ane car barns 2% acres for future extensions of our car houses. 

In the lighting department extensive “ty “gues have been made 
in the way of additional feeders, new lines, 

Stockholders.—The company has 413 seocknaiders of record. 











Resulis for Calendar Year 1904 and 1905. 
1905. 1904. 
SS: re ere $841,274 $780,861 
eee eee 121,913 114,870 
ee ns caidckescsasae $963,187 $895,731 
DT Gn ccdccdntewndasccccsness 516,390 486,980 
AE ec cadudsbatoedagconusas $446,797 $408,751 
ie hidddasadccatedascecusen® 76,744 273,664 
EE EE a ee MA $170,053 $135,087 


The report closes with a description of the property and 

its equipment. 

The company, we are informed, is entirely free from float- 
ing debt and has a cash surplus in ‘its treasury of $100 ,000.— 
V. 80, p. 712. 

United States Steel Corporation. 
(Earnings for the Quarter and Year ending Dec. 31 1905.) 

The following financial statement of the Corporation and 
its subsidiaries for the quarter ee Dec. 31 was given out 
on Tuesday after the Tegular mont meeting of the direc- 
tors. The ‘net earnings’ as here shown “were arrived hy 
after deducting each month the cost of ordinary re yee 
renewals and maintenance of plants and interest ~ 4 onds 
and fixed charges of subsidiary companies.’’ We append 
the results for the year ending Dec. 31 in 1905, 1904 ond 1903: 


INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 
$35,278,688 


De 
Sinking a funds on bonds of piidery companies. ... $435,056 
Depreciation and reserve fun 5,185,187 
Interest = U. 8. Steel Corporation bonds for the 
5,743,528 


uarte 
1,193,435 


Sinking funds on U.S. Steel Corporation bonds for 
the quarter 


12,557,206 


-$22,721,482 
6,304,919 


$16,416,563 


Dividend “for the quarter on preferred stock (134%)---- 





Surplus for the quarter 
Appropriated on account of authorized expendi- 
tures for additional property. construction and 


discharge of capital obligations._...........--. 4,000,000 
Set aside for contemplated appropriations and 
CD oc encdnstennccncasbenekeunees 5,000,000 
9,000,000 
Balance of surplus for quarter... ...................-.- $7 416 563 


UNFILLED ORDERS ON HAND. 


Tons. ons. 
December 31 1905_--...- 7,605,086 | June 30 1904.....-. 3,192,277 
September 30 1905.-_.-.- 5,865,377 | March 3 136, 
June 30 1905...-.- 829,655|December 31 1903_.---- 3,215,123 
March SS Sipe... a8 5,597,560 | March cy Se 5,410,719 
December 31 1904...--- 4,696,203 | December 31 1902_.----. 5,347,253 
September 30 1904____.. 3,027,436|November 1 1901...-.-.- 2,831 692 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING 
DECEMBER 31. 


















3 

905. 1904. 1903. 
MED. ..cdundagevcesscccbecen $6,810,847 $2,868,213 $7,425,775 

February - ve 29,4 4,540,673 A ve 
March -... -- 9,585,586 6,036,346 9,912,571 
. 2!) ee $23,025,896 $13,445,232 $25,068,707 
oy PT RL I I ,037, $6,863,833 $10,905,204 
(Sere eet i ae ,602, 6,256,519 12,744,324 
PE Lek badcuseudendkadomwhalia 10,665,004 6,370,374 12,992,780 
epeee ee $30,305,116 $19,490,726 $36,642,308 
A SPE PIRES > $9,035, $6,344,771 $12,384,647 
ahaa lh aitadiahidh dete dateittiaie ante danlil 10,986,90 6,202,957 10,918,174 
August + RRB Lele Fm heels ee Pe 11,218,513 6,226,204 9,120,134 
. >  . Aare $31,240,582 $18,773,932 $32,422,955 
inn lielle  AaS ES: $12,400,306 $7,250,204 $7,675,141 
in acc mane nablinemaniial 11,827,215 7,117,418 4,069,901 
a ar RRS aE 11,051,167 7.099,010 3,292,140 
a 2$35,278,688 $21,466,632 $15,037,182 


Total for year 2$119,850,282 $73,176,522$109,171,152 


z Estimated for December 1905. 











INCOME ACCOUNT FOR CALENDAR YEARS. 
1905. 1904. 1903. 
Total net earnings for year (see in- 
ow | eer $119,850,282 $73,176,522$109,171,152 
educt— 
Wor ciuking feads.......-.......+ $6,382,412 $5,633,117 $5,395,512 
Depreciation and reserve funds... 19,427,321 12,574,211 13,897,355 
Special imp’t and replacem’t fund. 2,232,172 -.......  --..----- 
Di nns.cretnebapeaeétbnece I 23'056, 437 23,518,293 19,082,796 
Add’l property, construction, &c.. 26,300,000 -....--- 10,000,000 
Charged off for adjustments......  --.-..--.. 1,183,372 5,378,838 
Total deductions. -_........---- $77,398,342 $42,908,993 $53,754,501 
BED Kaccitiiddaacddhbngdsioad 42,451,940 30,267,529 55,416,651 
Dividends on stocks— 
I, Er $25,219,676 $25,219,677 $30,404,173 
ER Re so RRS SO ER al EN oe _.--- (24%)12707 562 
po | re $25,219,676 $25,219,677 $43,111,735 
5,047,852 12,304,916 


Undivided earnings for the year... 17,232,264 
--V 82, p. 165. 
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Pullman Co. 
(Balance Sheet of August 31 1905.) 
This Illinois corporation has filed with the Massachusetts 
State authorities the following balance sheets of Aug. 31 


1905 and 1904. 
BALANCE SHEET OF AUGUST 31. 


1905. 1904. f 1905. 1904. 
Assets— 3 $ Liabilities— 
Realest. & mach. 8,958,309 8,932,772) Capital stock.... 74,000, 
Cars, stock in Accounts payable 4,012,266 


. 52,125,068 52,017,464/ Surplus 
ees tts Profit and loss_e- 


3,492,453 
IEE 22°151,946 18,017,374 
874,261  '726,949 


‘ocess, &c.-. 
Cash&debts rec’le 
Patent rights... 
Good-will 


28,713,967 

119,017 — ‘116,27 
11,122,112 11,122,112 
Total 101,038,473 96,236,776] Total ......-- 101,038,473 96,236,776 
Compare annual report in V. 81, p. 1314. 


General Chemical Company. 
(Report for Fiscal Year Ending Dec. 31 1905.) 
President Wm. H. Nichols says: 
The business of the year has been generally of a satisfactory sharacter, 
and the profits show a gratifying increase over those of the year pre- 











ceding. Essential iaprewemenne and new construction completed during 
“ year have created important economies of much present and future 
vaiue. 

The earnings for four years were as follows: 

ma ez 1903. 1902. 
Surplus previous year_....-.-. 2,045,195 1,616,056 1,615,474 1,238,437 
Net profits for the year______- 1,662,410 1,314,748 1,187,077 1,507,551 
ae et en See 3,707,605 2,930,804 2,802,551 2,745,988 

Deduct— 
Dividends paid— 

Preferred (6%).....------- 600,000 600,000 600,000 564,960 

CL a im ahineind oipmd skies, . ante (5)370,515(4)296,412 
Charged off plant account - -- -- 320,425 285,609 215,979 269,143 





Ts nat nemencnnne ee 920,425 885,609 1,186,494 1,130,515 
Bal. to surplus acct. Dec. 31__ 2,787,180 2,045,195 1,616,057 1,615,473 


Exp. on new cons’n & better’t. 668,747 329,607 570,607 706,073 
Exp. on repairs and reconstruc- 
tion charged to exp. acct.... 420,488 353,970 443,870 415,814 


aA dividend of 2% on the common stock has been declared, payable 
March 7 out of surplus earnings, calling for $148,206. 


BALANCE SHEET DEC. 31. 
1905. 1904. 1905. . 
Mig invest t cost.13 939 207 13 745 873 | C: val etock ¢ f.).10,000,000 10. pe 
g.invest.at cost. 13,939,2 745, a stoc -).10,000, ,000, 
Invest.in other cos 2,884,110 2,676,709 wr”) (com.). 7,410,300 ' ¢ 00 
1,544,107| Accounts payable. 683,723 737,302 
150,000 150,000 








Merchandise -.... 1,633,707 
Acc’ts receivable.. 2,060,122 1,874,103| Dividends accrued r 6 
jamaltid uid 138 468,791| Res’ve for fire ins. 271,616 206,452 
Insur. and miscel. 295,534 239,666| Surplus ......... 2,787,180 2,015,195 
Total. — B72 eae 20,549,249] Total.......... 21,302,819 20,549,249 


Swift & Company. 
(Report jor the year ending Dec. 31 1905.) 

Prior to the recent annual meeting no operating statistics 
had been made public since those for 1902. The report for 
1905 permits the following comparison: 

190. , : 
Divides ore), 450;000 792) 1:780.000 (792)1;400;900 
Vidends ......-... , ’ ’ ’ ’ . , ’ 
Added to surplus.” ”7'780:000 ”{'Boos000 ” ”?1"300:000 ” fot stated 
MANUFACTURED PRODUCT (ln pounds—00,000's omiued.) 

















er- Tal- But- 
Lard. Wool. xOil. Glue. Hides. tilizer. Soap. "iow terine. 
4 10,5 59,5 7.5 142,6 196,1 66,1 59,7 10,6 
6,6 51,5 7.5 » 1546 40,6 38,5 13,7 
6.9 69,5 70 101.6 162.0 .... @.1 13,5 
6,8 68,5 6,9 Je 3 noe SE Bek 
6,5 63,9 6,2 0,7 104,7 .... 31,3 11,7 
6,5 65,5 5,5 90,1 3,9 .... Qe 8,1 
53 57,2 5,7 9 6,9 .... 24,2 5,5 
38 51,7 5,1 13,9 63,9 .... 23,4 7,6 
110, 4.9 44,7 4.9 70,1 60,7 .... 169 6,4 
x Including stearine. y Including grease. 
—Compare V. 82, p. 98,52. 
EE 
GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 


Algiers (La.) Railway & Lighting Co.—Amalgamation.— 
This company, incorporated last June with $360,000 capital 
stock, recently, it is said, absorbed the interests of the 
Algiers Water Works & Electric Co. of Algiers, and is making 
extensive improvements to electric-light and power plant. 


American Light & Traction Co.—New Stock.—Sharehold- 


ers of record Jan. 26 are offered the privilege of subscribing . 


ee rata at par until 3 p. m., Feb. 6, at the company’s office, 
0. 40 Wall St., for $1,500,000 new common and $4,000,000 
new preferred stock. Each stockholder will be permitted to 
subscribe for $10 of new common and $27 of new preferred 
stock (together, not separately) for each $100 par value of 
old stock owned. Subscriptions must be paid not later than 


Feb. 20. The company has provided for the sale of any stock 


not taken by stockholders. 

Dividends.—The dividends on the common stock in 1905 
aggregated $176,836, being 334%, contrasting with $105,318, 
The rate since last August has been 1% 


or 214%. in 1904. 
quarterly (4% per annum). Compare V. 82, p. 216. i 
Purchase.—See Detroit City Gas Co. idee ¥. 82, p. 216. ; 


American Railways.— Underwriting Over-Subscribed.—The 
subscriptions to the syndicates, headed by Bioren & Co., 
of Philadelphia, in the underwriting of the new 30% allot- 
ment of the American Railways Co. stock and the $1,100,000 
Altoona & Logan Valley Electric Ry. Co. bonds were largely 
over-subscribed for, to an extent, we learn, three or four 
times the amount involved.—V. 82, p. 159. 

Option to Subscribe.—Shareholders of record Feb. 15 are 
offered the right to subscribe to the $1,200,000 new stock 


5. 1902 1901 1900. 
000,000 $200 170,000,000 | 





at par ($50 per share) between March 2 and March 15 
paying 50% down and the remainder between Sept. 4 and 

ept. 15; or optionally in full at once; in which case stock 
certificates will be issued on April 2 carrying dividends from 
March 15 1906.—V. 82, p. 159. 

Anthracite, &c., Coal Companies.—Increased Wages to Be 
Demanded.—At Indianapolis on Jan. 31 John Mitchell, 
President of the United Mine Workers of America, addressing 
the joint scale committee of the Central Competitive District, 
said: ‘“There must be an increase in wages or there will be no 
agreement.’ Compare V. 81, p. 1790. 

Aurora Elgin & Chicago Ry.—Consolidation Plan.—A cir- 
cular dated Jan. 24 1906 gives the facts regarding the pro- 
Pe consolidation of this company, the Elgin Aurora & 

outhern Traction Co. and the Cook County & Southern 
RR. Co., the last-named being a short extension to a number 
of leading cemeteries, which is now being constructed by 
affiliated interests. The consolidated company will be known 
as the Aurora Elgin & Chicago Railroad. The distribution 
of securities will be as follows: 








wi h d for. Bonds 
ew stock. New Gt stock. Undis- 
Existing Stock— Per$i00. Total.  Per$i00. Total turbed . 
AE&CRyCo com $3,000,000 $100 $3,000,000 _... -._____. $3,000,000 
Pref.,6% cum. 1,500,000... -..-... $120 $1,800,000 
E.A. &8.T.Co. 2,000,000 ethene 65 — 1;300;000 2,000,000 
CookCo.&80.RR. '100;000 S00 x “TRB. “cane cneoteene 50,000 


ae $6,600,000 $3,100,000 $3,100,000 $5,050,000 
“The preferred stock will be cumulative as to dividends 
and will have preference as to dividends and assets. It will 
bear a 5% rate for the first three years and a 6% rate there- 
after.”” The properties will be taken over by the consoli- 
dated gee go subject to their bond issues. There is also 
an issue of $500,000 second mortgage bonds on the Aurora 
Elgin & Chicago Railway Co., which issue, under the plan 

roposed, is to be retired. ‘After the consolidation, a new 
~ issue is to be authorized, elastic as to amount, which 
bond issue may be used for the retirement or acquirement of 
the underlying bond issues, for the funding or floating debt, 
for improvements of property and for the onan of 
new property.”’ The plan is signed by L. J. Wolf, H. C. 
Lang and E. C. Faber. 

L. J. Wolf, now President of the A. E. & C. Ry., it is under- 
stood, will head the new company. Compare V. 81, p. 1847. 
—V. 82, p. 160. 

Buffalo Rochester & Pittsburgh Ry.—Quarterly.—Results 
for the 3 and the 6 months ending Dec. 31 were: 


3 mos. to— Gross Net Other All Balance 

Dec. 31— yt earnings. income. charges. fer divs. 

TUE isokekane $2,228,285 $1,042,279 $8,055 $466,874 $583,460 
Ge Seodcucss 2,077,594 859,630 8,213 461,794 406,049 
6 mos 

eee $4,598,491 $2,145,251 $16,719 $923,998 $1,237,972 

SU oa dacuchu 4,197,083 1,741,035 11,769 884,732 868,072 

—V. 81, p. 1789. 


California Street Cable RR.—Option Asked.—San Fran- 
cisco advices announce that the stockholders are being ap- 
proached by President Stetson and A. C. Hellman with 
the proposition to give a three months’ option on the stock 
at $255 a share. The stock consists of 10,000 shares, par 
value $100, with $60 per share paid in. Dividends of 
90 cents per share are paid monthly. The names of the 
proposed purchasers are withheld, but they are supposed 
to be identified either with the United Railroads Co. of San 
Francisco or with the project of Rudolph Spreckels and 
Ex-Mayor James D. Phelan for establishing a new street 
railway system in San Francisco.—V. 75, p. 238. 


Central Railway of Peoria.—Change in Control.—The Illi- 
nois Traction Co. (which see below) has acquired 92% of the 
capital stock; authorized issue, $1,260,000; outstanding at 
last accounts, $1,050 ,000.—V. 76, p. 918. 

Chesapeake & Ohio Railway.—Bonds Sold.—The company 
has sold to Kuhn, Loeb & Co. $4,000,000 first mortgage 4% 
guaranteed bonds of Big Sandy Ry. (V. 81, p. 667.) The 
proceeds will be applied to the redemption of C. & O. 
notes which mature on April 4 1906.—V. 81, p. 1790. 

Chicago Great Western Ry.—Dividends Resumed.—The 
directors on Wednesday declared the full semi-annual 
dividend of 244% on the preferred A stock for the half 
year ending Dec. 31. The last dividend was paid in Feb. 
1904, dividends at the full 5% rate having been paid con- 
tinuously from 1900 to that date. 

President A. B. Stickney is quoted as saying: 


The earnings fully — resumption of dividends at the old rate. 
Our earnings for January will not make as good a showing relatively as 
those of the months just preceding, because our operations have been 
hampered by heavy snow; but general business is at the same high level, 
and the outlook is excellent. 

In Minnesota the Railroad Commission proposes a cut of about 25% 
in State rates on farm products on the Southern lines, including Omaha 
and St. Paul, and of 50% on the Northern lines like Northern Pacific 
and Great Northern. Should a reduction be ordered, Great Western 
would suffer relatively little, as it has small mileage in Minnesota. Even 
should the full reduction proposed be made effective, all the lines together 
would not lose a very large amount. 

Regarding our contemplated reduction in merchandise rates to the 
Missouri River, all there is to it is this: We may cut the tariffs 25% to 
make the open rates the same as the secret rates. After that famous 
injunction, we lived up to our tariffs absolutely. Some of our neighbors 
did not do so, and now they acknowledge it. We lost our share of the 
business. Now we propose to get it back.—V. 81 p. 1 

Chicago & North Western Ry.—Called Bonds.—Five and 
six per cent sinking fund bonds of 1879 to the amount of 
$135,000 have been drawn for redemption, and will be paid 
at the Farmers’ Loan & Trust Co. at 105 and accrued inter- 
est to Feb. 1 1906, after which date interest ceases. The 
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numbers of the bonds will be found in our advertising col- 


umns. 
Statement for Calendar Year 1905.—See editorial on pre- 
ceding page.—V. 81, p. 1791. 


Chicago Rock Island & Pacific Ry.—Refunding, &c.— 
Bonds Ujjered.—Speyer & Co. are offering at 9514 and in- 
terest the unsold portion of $11,784,000 ‘‘first and refund- 
ing mortgage 4% gold bonds,” dated April 1 1904 and due 
April 1 1934, but redeemable at option of company at 105 
and interest on or prior to April 1 1911 on sixty days’ notice. 
The company was formed in 1880, from which time it has 
uninterruptedly paid dividends on its capital stock, and since 
1889 not less than 5% per annum. A circular says: 

The bonds are secured by a first lien (either directly or through pledge 
of the entice issue of first mortgage bonds) on terminal properties in 
St. Paul, Minneapolis and St. Louis, new equipment and shops at 
Moline, Ill., and on railway lines aggregating 1,150 miles, including the 
line from St. Louis to Kansas City, and also by a lien (subject to existing 
mortgages) on all the lines of the railway company, agetegating 5,691 
miles, exclusive of leased lines and trackage. (V. 78, p. 228, 234; 
V. 79, p. 1716, 2206.) 

The total amount of bonds authorized under the mortgage is limited 
to $163,000,000, and the amount issued (including the above $11,784,000 
bonds) is $55,592,000 bonds, of which $11,250,000 bonds are deposited 
as collateral for the company’s $7,500,000 three-year 4047, notes. 

The above $11,784,000 first and refunding mortgage bon have been 
issued for the following purposes: 

For improvements and equipment dca tathti tien etnias ete-aniial $2,500,000 
Against an ual amount of C. R. I. & P. Railway general 

mortgage 4% bonds, issued for improvements and deposited 

as security under the “First and Refunding Mortgage’... 1,000,000 
For retiring an equal amount of Choctaw Oklahoma & Gulf 

equipment trust certificates due Feb. 1 1906 and April1 1906 290,000 
For retiring an equal amount of C. R. I. & P. Railway serial 

gold 4s (Choctaw collateral), due May 1 1906__.......---.-- 1,494,000 
Against an equal amount of Burlington Cedar Rapids & 

Northern cons. mort. 5s, which are to be issued to retire 

the same amount of B.C. R. & No. first 5s due June 1 1906, 

and are to be deposited as security under the Chicago Rock 

Island & Pacific Railway Co. “first and refunding mortgage’’ 6,500,000 

For the year ending June 30 1905 the company reported a surplus 
of $4,733,109 after paying taxes, interest and rentals, and for the six 
months ending Dec. 31 last the net income was $8,566,073, an increase 
of $817,900 as compared with the corresponding period of the previous 
year.—V. 82, p. 99, 48. 


Consolidated Railway, Connecticut.—Purchase.—This 
company, whose entire $10,000,000 capital stock is owned by 
the New York New Haven & Hartford RR., has purchased 
from the Shaw interests of Boston the Hartford Manchester 
& Rockville Tramway Co., the Stafford Springs eee Bawa 
and the rights in Connecticut to complete the projected Hart- 
ford & Worcester Street Railway. ‘“‘This gives the Consoli- 
dated Railway Co. not only the whole territory between Hart- 
ford and Worcester, but permits it to make the desired con- 
nection between the Springfield & Eastern Street Ry., which 
it now holds under a lease, and the Worcester & Southbridge, 
which it owns.’’ According to newspaper reports, the en- 
tire $300,000 stock of the H. M. & R. was acquired at $275 
per share, par $100.—V. 81, p. 1609. 


Cumberland (Bell) Telephone & Telegraph Co.—Report.— 
The results for the calendar year were: 


Year. Gross. Net. Charges. Div.(7%) Bal.,sur. 
1905_ _ $4,656,423 $1 679,450 $320,166 $940,691 $418,592 
1904__ 4,027,117 1,441,309 267,142 818,674 355,493 


—V. 81, p. 1726. 


Dakota & Great Northern Ry.—See Great Northern Ry. 
below.—V. 73, p. 184. 

Denver Yellowstone & Pacific Ry.—New Project.—Mort- 
gage.—This company, incorporated in November 1904 as 
the Colorado Wyoming & Idaho Ry. Co., with $10,000,000 
capital stock (of which $3,000,000 5% non-cumulative 

referred), the name having been changed last November, 

as made, under date of Jan. 1 1906, a mortgage to the 

International Trust Co. of Boston as trustee to secure 
$8,750,000 of 5% 30-year bonds, interest payable Jan. 1 
and July 1. The road is projected to run from Denver, 
Col., northwesterly to Walcott, Carbon County, Wyo., 
on the Union Pacific RR., via Fort Collins, Encampment, 
and North Park. “Grading on the line between Walcott 
and Grand Encampment has been in progress for several 
weeks and that division of the road is under contract to 
be completed April 1 1906.” Former Governor Fennimore 
Chatterton of Cheyenne, Wyoming, is a director, and ac- 
tively interested. The purpose is ultimately to extend 
the line to Seattle, tapping the Yellowstone Park. 


Great Northern Railway.—Purpose of New Preferred Stock. 
—The proceeds of the $25,000,000 additional capital stock 
listed last week have been, or are to be, applied for the fol- 
lowing general purposes: 

(1) For additional equipment; (2) to liquidate temporary indebtedness 
incurred on capital account; (3) to acquire the bonds or stocks, or both, 
of the following-named companies: St. Paul Minneapolis & Manitoba 
Ry. Co. (the Great Northern Ry. Co. on June 30 1905 owned $19,640,500 
of the $20,000,000 capital stock.—Ed.); Dakota & Great Northern Ry. 
Co. (Great Northern on June 30 1905 owned all of the $2,000,000 capital 
stock; total length of road, 144 miles. See V. 73, p. 184; V. 81, p. 1249, 
1250.—Ed.); Minnesota & Great Northern ke Co. (V. 81, p. 1250; 
total length of line June 30 1905, 41 miles.—Ed.); Kootenay Railway & 
Navigation Co., Ltd. (V. 71, p. 342; V. 81, p. 1249); Washington & Great 
Northern Ry. Co. (V. 73, p. 1012; V. 81, p. 1251); Montana & Great 
Northern Ry. Co. (Great Northern Ry. Co. on June 30 1905 owned all of 
the $7,000,000 capital stock); lowa & Great Northern Ry. Co.; Sioux 
City & Western Ry. Co. (V. 70, p. 39; stock which cost $2,500,000 
owned on June 30 1905 by the subsidiary Willmar & Sioux Falls Ry. Co.); 
Crow’s Nest Southern Ry.Co. (V. 81, p. 1250); Vancouver Victoria & 
Eastern Railway & Navigation Co. (V. 81, p. 1250, 1251); (4) to acquire 
such other securities as the board of directors may from time to time 
authorize to be acquired.—V. 82, p. 217. 





Hartford & Worcester Street Ry.—Sale.—See Consolidated 
Railway above.—V. 78, p. 2334. 


Illinois Light, & Traction Co., Streator, I.—New Stock.— 
The shareholders, it is stated, recently voted to increase 
the capital stock from $400,000 to $1,500,000.—V. 81, 
p. 1492. 

Illinois Traction Co., Danville, Ill.—Listing in Montreal.— 
The capital stock has been, or is shortly to be, listed on the 
Montreal Stock Exchange. W. B. McKinley, Champaign, 
Ill., is President. 

Earnings.—For the calendar year 1905 the net earnings 
(one month estimated) were $740,000; interest on bonded 
debt, for all lines constructed and in operation, $369,670; 
balance, surplus, $370,330, being equal to 15% on the out- 
standing preferred stock. 

Acquisttions.—The Springfield & Northeastern Interurban 
Railway (under construction) has been sold to the Illinois 
Traction Co., the price being stated as $200,000. See also 
Central Railway, Peoria, Ill., above.—V. 81, p. 975. 


Inland Empire Railway Co., Washington.—Probable Con 
solidation.—This company has been incorporated under the 
laws of the State of Washington with an authorized issue of 
$10,000,000 each of preferred and common stock. The 
organizers are: 


Jay P. Graves, President of the Spokane & Inland Ry. (V. 81, p. 1850); 
F.A. Blackwell and Waldo G.!Paine of the Coeur d’Alene & Spokane Ry. 
ie 81, p. 1043); F. Lewis Clark and Aaron Kuhn of the Spokane Traction 

. (V. 81, p. “_" and of the Spokane & Inland Co.; Will G. Graves, 
attorney for the Graves lines and Will G. Davidson of the Spokane 
Terminal Co. (V. 81, p. 1045). Messrs. Graves and Blackwell are finan- 
cially interested in all of the companies named. 

Interborough-Metropolitan Co., New York.—Plan—Fur- 
ther Facts.—A circular dated Jan. 26 1906 announces the 
organization of this company, with $55,000,000 of 5% cumu- 
lative preferred stock, $100,000,000 common stock and 
$70,000 000 444% collateral trust gold bonds. The circular 
further says: 

The preferred stock is to be entitled to preferential dividends from 
April 1 1906 at the rate of 5% per annum, payable quarterly on the first 
days of January, April, July and October, and is to be preferred also as 
to capital. The certificate of incorporation of the company provides 
that the preferred stock shall have no voting power except as in said 
certificate provided and in case of default in the payment of dividends 
thereon and so long as such default shall continue, but that the preferred 
stock cannot be increased without the consent of the holders of two- 
thirds in amount of the preferred stock at the time outstanding, and that 
no stock having prior rights can be created. (Compare V. 82, p. 217.) 

All the common stock will, on its issue, be deposited under a voting 
trust agreement for a term of years, subject to termination in the discretion 
of the voting trustees, under which August Belmont, Walter G. Oakman, 
Thomas F. Ryan, Cornelius Vanderbilt and Peter A. B. Widener are to 
be the voting trustees. 

The collateral trust bonds are to be secured, under a trust agreement 
with Windsor Trust Co. as trustee, by the pieces and deposit of all 
shares of the capital stock of the Interborough Rapid Transit Co. (or 
voting trust certificates therefor) which may be acquired by the company, 
and are to be issued only mae such deposit and pledge at the rate of 
$1,000 in bonds for each five shares of stock deposited and pledged. 
They are to mature April 1 1956, to bear interest at the rate of 444% 
per annum from April 1 1906, payable semi-annually on the first days 
of April and October, both principal and interest to be payable in the 
city of New York, in gold coin of the United States, of or equal to the 
present standard of weight and fineness, without deduction for any tax 
which the company may be required to pay thereon or retain therefrom 
under any present or future law of the United States, or any State, 
county or municipality therein. They are to be coupon bonds for $1,000 
each, with the privilege of registration as to principal, and also regis- 
tered bonds; the coupon bonds and registered bonds may be made inter- 
changeable under regulations to be prescribed by the trust agreement. 

The committee has been formed to effect, on behalf of holders of stock 
of the above-named companies depositing their stock as hereinafter pro- 
vided, the sale of their stock for securities of the Interborough-Metro- 
politan Co.; and has entered into an agreement dated Jan. 26 1906 with 
August Belmont & Co., a counterpart of which is lodged with Morton 
Trust Co., the depositary hereinafter named. By the agreement (which 
contemplates the issue by the Interborough-Metropolitan Co. of its entire 
capital stock, except amounts at the rates stated below in respect of stock 
of the above-mentioned companies not acquired by it) August Belmont 
& Co. will receive $8,700,000 common stock, the residue of the issued 
common stock of the company not deliverable to depositors thereunder, 
and have undertaken to pay into the treasury of the company $2,250,000 
in cash and also to pay all expenses in connection with the organization 
of the company and the contemplated acquisition by it of shares of the 
stock of the above-named companies, including all incorporation fees, 
transfer taxes, trust company charges, and compensation to the committee 
and to counsel. August Belmont & Co. are also to subscribe for $3,- 
000,000 of the preferred stock and pay therefor par in cash. 


Holders of the stock of the above-named companies may, 
subject to the conditions of said agreement, sell their stock 
for securities of the Interborough-Metropolitan Company 
upon the following terms: 


———_———_Wiill be exchanged for————_———_ 

New Com. Stock. New Pref. Stock. Collat.7r. Bonds 

Per Total Per otal Per Total 
Existing Face aac 0 Issuable. — a. $100 Issuable. 








Stock. 3 8 3 
Int’borough 35,000,000 99.0 34,650,000 _.. --...---- 200 70,000,000 
Met. St.Ry. 52,000,000 55.0 28,600,000 100 52,000,000 _.. ....-.-.--- 
Met. Secur. 
(to be 75% 
OEE onca: eee .S SRGRO EE. oon siceccess ody, kkpacene 
Total _..117,000,000 91,300,000 52,000,000 70,000,000 
Issuable to Belmont & Co.— 
For cash at $100 pershare..  ...-.-.... ORERGED  —«-—»> Hate cae 
For $2,250,000 cash, &c. 
(see circular)....<ss..+< S.70B BE:  _icanchiccs- - cokotate~ 
Grand total, new secur’s_ 100,000,000 55,000,000 70,000,000 


Holders of stock who desire to sell on these terms must, on or before 
March 1 1906, or such later date as the committee may in its discretion 
from time to time fix, deposit their certificates of stock with proper instru- 
ments of transfer in blank duly executed with Morton Trust Co., No. 38 
Nassau St., New York. Certificates for stock of Metropolitan Securities 
Co. must show payment of the third instalment of $25 per share thereon. 

“Tf the de ted certificates are transferred of record on or prior to 
April 16 1 , any dividend payable on or prior to said April 16 1906 in 





Hartford Manchester & Rockville Tramway.—Sold.—See 
Consolidated Railway above.—V. 80, p. 1912. 





respect of the certificates so transferred or for payment of which the 
transfer books may be closed on or prior to that date, will be payable 
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Metropohian Securities Co.—See that company below. 
—V. 82, p. 217. 

Kansas (City Southern Railway.—Bonds for Collateral, 
Etc.—The shareholders will vote March 19 on a proposition 
to authorize an issue of $10,000,000 444% 20-year improve- 
ment mortgage gold bonds. The issue will supply $6,000,000 
of collateral to secure the $5,100,000 5% @-year notes 
already authorized to furnish funds for improvements. 
The notes have been underwritten by Blair & Co., Kean, 
Van Cortlandt & Co. and Ladenburg, Thalmann & Co. and 
will be offered to stockholders at 95. The balance, or 
$4,000,000 of the bonds will be retained in the treasury of 
the company. 

Not Sold.—It is generally believed that whatever negotia- 
tions were recently in progress between a syndicate, holding 
some amount of the’stock and options on a further amount, 
and the Chicago Milwaukee & St. Paul, for the sale of an 
interest in the Kansas City Southern to the St. Paul, termi- 
nated ten days or more ago.—V. 82, p. 49. 

Long Island RR.—Bonds Sold.—Kuhn, Loeb & Co. have 
a $4,500,000 guaranteed refunding mortgage 4s, 

eing the remainder of the $18,395,000 bonds available for 
improvements and additions, making $22,391,000 of the 
issue outstanding. The authorized issue is limited to $45,- 
000 ,000, but of this total $22,592,000 is reserved to retire an 
equal amount of outstanding old bonds.—V. 82, p. 100. 

Massachusetts Electric Companies.—Notes Placed.—Bos- 
ton advices state that the last of the $3,500,000 444% 5-year 

old notes under written last November by the syndicate 

eaded by the Old Colony Trust Co. has recently been mar- 
keted.—V. 81, p. 1849. 

Missouri Pacific Ry.—Equipment Certificates Offered.— 
E. & C. Randolph of this city are offering at prices yielding 
454%, carried to maturity the unsold portions of Missoun 
Pacific Equipment Association 5% gold certificates, series 
G and H, guaranteed principal and interest by endorsement 
by the railway company, the Mercantile Trust Co. of New 

ork being trustee for both series, viz.: 

Series G, total amount $425,000, maturing $38,000 June 1 1906 and 
$43,000 on June 1 annually from 1907 to 1915 inclusive and secured by 
25 consolidation locomotives and 10 postal cars. 

Series H, total amount $1,000,000, maturing $100,000 annually on 
March 1 from 1906 to 1915 inclusive and secured by 1,000 coal cars an 
500 box cars.—V. 82, p. 100. 

Missouri Valley Electric Ry.—Obstacle.—‘‘Cleveland Fin- 
ance” says: 

The failure of Denison, Prior & Co. will undoubtedly prevent the 
building at the present time of the Missouri Valle ectric trolley 
poopomes.. connecting Kansas City with St. Joseph, Mo. Considerable 
of the underwriting had been subscribed but none of it had been paid 
for so far as known. er, $30,000 had been spent in preliminary 
plans. Compare V.81.p. 1315. 

Naugatuck RR.—Sale.—The shareholders on Jan. 18, 
by a three-fourths majority, voted to sell the entire property 
to the New York New Haven & Hartford RR. Co., which 
assumes all the liabilities and pays $6,016,574 59 cash, 
available for distribution among the shareholders, being 
$300 per share (par $100) and accrued dividend. Of the 
$2,000,000 stock, the N. Y. N. H. & H. RR. owns more 
than three-fourths.—V. 78, p. 1447. 

Nevada Transit Co., Reno, Nev.—Sold.—A press dispatch 
announces that Herbert Fleishhacker, with associates in 
San Francisco, have purchased a controlling interest in the 
stock of this company, which operates a 3-mile electric line 
between Reno and Sparks. ‘The purchase was made of 
17,998 shares out of 22,100, and the price paid was $3.50 
a share, which is $1.50 below par.”’ 

New York Central & Hudson River RR.—Electrification of 
New York Terminal.—The “Railway Age” of Chicago on 
Jan. 26 published an elaborate article, with numerous illus- 
trations and diagrams, regarding the electrification of the 
company’s New York City terminals.—V. 82, p. 161. 

New York New Haven & Hartford RR.—Trolley Purchase. 
—See Consolidated Railway above. 

Purchase of Naugatuck RR.—See that company above.— 
V. 82, p. 219, 161. 

Ohio Connecting Ry.—Larnings.—The Pennsylvania RR. 
Co., in stating the charges of the subsidiary lines, frequently 
includes therewith amounts transferred to addition and 
improvement account. The deficit $1,617 for the year 
1904 shown for the Ohio Connecting Ry. Co. in our ‘‘ Railway 
& Industrial’ Section, after deducting dividends at the 
rate of 5% per annum, was, it seems, caused by the unex- 
plained item of $65,000 which was transferred to a special 
account to cover future additions and improvements, but 
which was not actually used during the year in question. 
Omitting this item, the company had a surplus from the 
operations of 1904 of $63,383 over charges and 5% on the 
stock.—V. 81, p. 1242. 

Pennsylvania Company.—Sale of Bonds.—Kuhn, Loeb & 
Co. have purchased $20,000,000 Pennsylvania Co. 4% bonds, 
guaranteed by the Pennsylvania Railroad Co. The bonds 


are to be secured by the deposit of treasury securities and 
are to mature in 25 years (1931) with the privilege to redeem 
after 15 years.—V. 82, p. 219. 

Pennsylvania RR.—Sale of Guaranteed Bonds.—See Long 


Philadelphia Co. of Pittsburgh.—Zarnings.—The earnings 
for the year ending Dec. 31, imluding controlled compandes, 
were: 

Qross Net Otner Au Bit: conB SR" 
4 ' " 68. ‘dad. com. stock. 
sigeeiaas iets isteach he Tasha 


Cal. year— 
ipos 119,465 


Dividends on common stock at 6% call for about $1,737 ,000 


yey 
Sale.—See United Railways Investment Co. of San Fran- 
cisco below.—V. 82, p. 101. 

Public Service Corporation of New Jersey.— Description of 
Electrical Distribution System.—See ‘‘Blectrical World” of 
Jan. 13 and Jan. 20.—V. 81, p. 976. 

Quebec & Lake St.John Railway.— New Bonds.—A meet- 
ing will be held Feb. 7 to consider a resolution authorizing 
the directors to issue 4% prior lien bonds, not preety | 
in amount £150,000, being the unissued balance of £300, 
of like bonds authorized in 1904. The proceeds will be 
applied to the completion of the branch line to La Tuque, 

construction of increased dock accommodation on the 
Louise Basin, &c.—V. 80, p. 2459. 

Reading Company.—A pplication to List.—The New York 
Stock Exchange has been requested to list $2,098,000 gen- 
eral mortgage 4% bonds of 1997, making the total listed 
$68 ,330 ,000. 

Removal of Grade Crossings.—Under an eement re- 
cently reached with the city of Philadelphia, the 9th St. 
tracks will be elevated, on an open structure of steel, from 
Girard Ave. northward to above Jefferson St., and from 
Jefferson St. northward on a solid structure. The grade 
crossings on the Port Richmond branch are also to be elimi- 
nated. The cost, it is said, re 4 reach $10,000,000, of which 
the city is to contribute one-half.—V. 82, p. 220. 

Rock Island Company.—Resignation of Mr. Leeds, &c.— 
The directors on Thursday accepted the resignation of W. B. 
Leeds as Chairman of the board, member of the finance com- 
mittee and director of the Rock Island Co., and as member 
of the executive committee and director of the Chicago Rock 
Island & Pacific Railway. John J. Mitchell was elected a 
on of both companies to succeed the late Marshall 

eld. 

Sale of Bonds.—See Chicago Rock Island & Pacific Ry. 
above and St. Louis & San Francisco RR. below.—V. 82, 


d|p. 101, 49. 


St. Louis & San Francisco RR.—Sale of Bonds.—It was 
announced on Wednesday that the company had sold 
$3,300,000 4% refunding honds to ‘Hallgarten & Co. to 
etre gy for the retirement of $2,050,300 second mortgage 

nds, Series A, B and C, which mature Nov. 1 next, 
and for improvements under the terms of the mortgage.— 
V. 82, p. 49. 

San Pedro Los Angeles & Salt Lake RR.— New Director.— 
Charles Seyler of Los Angeles was recently elected a director 
-aaeamangaas the Harriman interests, to succeed the late J. S. 
Slauson.—V. 81, p. 1850. 

Seattle Renton & Southern Ry.—Notes Ojfered.—Peabody, 
Houghteling & Co., Chicago, are offering at par and interest 
$40,000 collateral trust 5% serial gold notes dated May 1 
1905 and due in annual instalments on May 1, viz.: $4, 
in 1906 and 1907, $5,000 in 1908-1911 and $6,000 in 1912- 
1913, but subject to call on May I or any subsequent interest 
date at 105. These notes are secured by deposit of $50,000 
5% bonds of 1933. A circular reports: 

Bonded debt: Seattle & Renton first M. gold 5s of 1914, $105,000; 
Seattle Renton & Southern first 5s of 1933 outstanding, $100, ; also 
$105,000 reserved to retire the Seattle & Renton bonds. For the year 
1904 the gross earnings are reported as $100,001, contrasting with 
$79,158 in 1903; net earnings, after deducting over $7,000 on account of 
collision, $37,672; bond interest, $6,518.—V. 76, p. 543. 

Springfield (Mo.) Railway & Light Co.—Consolidation— 
Bonds Ojfered.—Mason, Lewis & Co., Boston, Philadelphia 
and Chicago, are offering at par and interest $350,000 “first 
lien refunding 5% gold bonds’’ of $1,000 each, dated Jan. 1 
1906, maturing Jan. 1 1926, but optional at 105 on any 
interest date upon sixty days’ notice; interest Jan. 1 and 
July 1. Interest payable at the New York Trust Co., New 
York, trustee. A circular says: 

Capital stock, $1,600,000. Bonds: Total authorized issue, $1,600,000; 
reserved for underlying liens, $832,000; reserved for future betterments, 
$370,000; now issued, $398,000. Annual gross earnings, $280, ; 
operating expenses, $190,000; net earnings, $90,000; interest on bonds, 
$62,500; surplus earnings, $27,500. The above statement, prepared by 
T. E. Smith, public accountant, is based upon actual net cermangs of 
$77,313 for the year 1904 and actual earnings to date for 1905, made by 
the companies operating separately. With the economies effective 
under consolidation and the natural growth of the business there will, 
in our opinion, be no difficulty in largely increasing the net earnings. 
The company is a consolidation of the Springfield Gas & Electric Co. 
(V. 80, p. 1115) and the Springfield Traction Co. (V. 80, p. 223), for many 
years successfully operated separately. The Gas & Electric Company 
has outstanding $532,000 first mortgage and debenture bonds which are 
subject to call at 10244 to 105. The traction company has outstanding 
$320,000 first mortgage bonds which it is proposed to acquire and de- 
posit with the trustee. The entire capital stocks of the Springfield Gas 
& Electric Co. and the Springfield Traction Co., $506,000 and $400,000 
respectively, have been pledged to the trustee as security. By the terms 
of the trust deed neither of these constituent companies can increase 
either its stock or bond issues. 

President John F. Hill writes as follows: “The Springfield Gas & 
Electric Co. owns the o and electric lighting business in the city 
under a perpetual electric franchise and a gas franchise granted for twenty 
years from Oct. 2 1902, both favorable. The company is lighting the 
city with electricity under a five-year contract, dated Sept. 8 1902, which 
provides for not less than 151 arc lamps, moonlight schedule, at $67.50 
per lamp per year. The gas and electric plants have been thoroughly 





age RR. and Pennsylvania Company above.—V. 82, p. 





remodeled and greatly extended. he gas plant has a daily capacity for 
the manufacture of wi gas of 240,000 cubic feet, which can be increased 
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to ——— of 300,000 cubic feet. A new 200,000 cubic feet capacity gas- 
holder gives a total holder capacity of 250,000 cubic feet. Output 
of gas for 1904 was 45,000,000 cubic feet and for 1905 will reach about 
60,000,000 cubic feet.’’ 

The street railway operates under franchises averaging about 2244 
years. It has 20 miles of track, mostly “T’’ rail, averaging 60-lb. to 
the yard. The power station, which adjoins the electric-light station, 
has a total ca ty of about 1,500 h. p. 

Hon. John F. Hill is President, Geo. E. Macomber Vice-President and 
Frank E. Smith Treasurer. Directors: Hon. John F. Hill, ex-Governor 
of Maine, Geo. E. Macomber and Hon. J. Manchester Haynes, all of 
Augume, Me.; F. W. Little, Peoria, Ill.; George A. Lewis, Boston, Mass. 

ice-President Macomber, writing on Dec. 21 1905, said: ‘“Spring- 
field is growing faster than any place of the kind I know of, having at 
the present time about 35,000 people. About $50,000 will be spent on 
the gas plant and about $100,000 on the street railway, which will pro- 
vide for future growth for some years to come. On the present basis of 
$280,000 gross, I believe it is possible to operate for 60%, which would 
leave $112,000 net. We furnish gas at $1 net per 1,000 feet and electric 
current at 20c. per K.W. hour as a base, with the usual discount.” 

Springfield (Mo.) Traction Co.—Consolidation.—See Spring- 
field Railway & Light Co. above.—V. 80, p. 223. 


Trenton Lakewood & Atlantic Ry.—New Mortgage.— 
This company, which has under construction a trolley road 
from Lakewood to Point Pleasant, N. J., and proposes to 
build also from Casville to Asbury Park, 17 miles, and 
numerous branches, in all about 94 miles of railway, has 
made a mortgage to the Standard Trust Co. of New York, 
as trustee, to secure an issue of $2,500,000 of 5% 40-year 
bonds. George O. Vanderbilt of Princeton, N. J., is 
President. 

United Railways Investment Co. of San Francisco.— New 
Stock, Ete.—The shareholders on Wednesday approved the 
proposition to increase the common stock from $10,000,000 
to $25,000,000, chiefly for the purpose of acquiring control 
of the Philadelphia Co. of Pittsburgh. It was also voted 
to authorize the directors to set aside $4,000,000 of the 
new stock, which the officers, directors and higher employees 
of the subsidiary companies to be acquired shall be given 
the Fe aang of subscribing for at par; the amount of stock 
80 en and the names of participants to be submitted to 
the next meeting of the stockholders for approval and rat- 
ification. 

The shareholders further authorized the purchase of 
$1,000,000 of 10-year 5% notes of the United Railroads of 
San Francisco with $1,000,000 of the new common stock. 
The proceeds of the notes will be used by the United Rail- 
roads Co. for improvements. Another special meeting of 
the stockholders will be called shortly to approve the plan 
for the acquisition of the Philadelphia Co. of Pittsburgh. 
Compare V. 82, p. 101. 

Ojficers.—Ernst Thalmann is now President of the In- 
vestment Co. Patrick Calhoun is President of the United 
Railroads of San Francisco, C. F. Chapman Vice-President 
and General Manager, and Charles Holbrook Chairman of the 
board of directors.—V. 82, p. 101. 


Vancouver Westminster & Yukon Ry.—Frtensions—New 
Securities.—Notice is given that application will be made 
to the Parliament of Canada at the next session for an Act 
to amend the company’s Act of incorporation to provide 
for the building of various extensions, including one from a 
poses on the main line in British Columbia via the Yellow 

ead Pass to Edmonton; also to provide that the extent 
of the bonding powers for the railway and branches shall 
be increased from $35,000 to $40,000 per mile, and that 
the capital stock shall be increased from $12,000,000 to 
$25, ,000.—See V. 81, p. 669, 1101. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


Albany (N. Y.) Electric Power Co.—Mortgage.—This 
company, which was then proposing to establish a hydro- 
electric power plant, using the water of the Normanskill 
creek, in October 1904 made a mortgage to the Bowling 
Green Trust Co. of New York, as trustee, to secure an issue 
of $100,000 first mortgage 6% gold bonds, due Oct. 1 1919, 
but subject to call on any interest day at 105 and interest; 
interest payable Apr. 1 and Oct. 1 at office of trustee. 
Office at Normansville, N. Y. William H. Slingerland Jr. 
is President and Charles W. Bentley, Secretary. 

American Brass Co.— New Stock.—A meeting of the share- 
holders is announced for Feb. 27 to authorize an increase of 
the capital stock from $10,000,000 to $12,500,000. Stock- 
holders, it is said, will be allowed to subscribe for the new 
issue at par.—V. 82, p. 102. 

American Graphophone Co.—Dividend Increased.—The 
directors on Wednesday declared a quarterly dividend of 
14%% on the common stock. This places the stock ona 
5% annual basis, contrasting with 4% per annum since 
June 1904, when common stock dividends were resumed 
after an interval of nearly three years.—V. 82, p. 102, 98. 


American Locomotive Co.—0Ojjering of Guaranteed Bonds. 
—See Locomotive & Machine Co. of Montreal below. 

Automobiles.—The company has now on sale the Berliet 
automobiles manufactured by it at its works in Providence, 
R. I., the initial output being 24-30 and 40-50 h. p. 

A subsidiary, the American Locomotive Automobile Co., was or- 
ganized last December with $300,000 of authorized capital stock. The 
Berliet is a French car, claiming exceptional durability and great sim- 
plicity. The French manufacturers, whose headquarters are at Lyons, 
do not surrender their right to cater to the American market, but the 
Locomotive company, under the terms of its agreement with the owners 
of the Berliet patents, expects to supply a good portion of the American 
demand .—V. 81, p. 1667. 


American Pneumatic Service.— Dividends Resumed.—The 
directors have declared a quarterly dividend of 144% on the 

referred stock, payable March 15 to stock of record Feb. 27. 

ividends, previously 6% per annum, were suspended early 
in ae for the purpose of increasing working capital.—V. 82, 
p. 163. 

Beaumont Water Supply Co.—Sale.—This company’s 
property is advertised to be sold under foreclosure of mort- 
gage (Bankers’ Trust Co., Trustee) at Beaumont, Texas, 
on Mar. 6; upset price $350,000.—V. 78, p. 105. 

Bethlehem Steel Co.—Guaranteed Bonds Ojfered.—Harvey 
Fisk & Sons are offering at 96% and interest $5,000,000 of 
the “first extension mortgage 5% gold bonds,” principal 
and interest guaranteed by Bethlehem Steel Corporation. 
dated Jan. 2 1906, due Jan. 1 1926, all or any part redeem- 
able at 105 and interest on any interest day. Authorized 
issue $12,000,000; sinking fund $300,000 annually, begin- 
ning July 1 1908. Principal and interest oapeey without 
deduction for any tax or taxes. Secured by a first mort- 
gage upon all of the real estate (approximately 250 acres) &c., 
at South Bethlehem, Pa., acquired since Aug. 16 1901, 
and upon all property hereafter acquired by the company 
at or near South Bethlehem in extension of its plants there, 
and the improvements thereon, and by a lien upon all the 
other properties there situated. 

Charles M. Schwab, Chairman and President of the Beth- 
lehem Steel Corporation, writes, under date of Dec. 20 1905: 


Stock and Surplus.—Bethlehem Steel Co. was incorporated April 17 
1899 under the laws of Pennsylvania. Capital stock, 300,000 shares 
(par value $50 per share, of which $1 per share paid), all, except direc- 
tors’ qualifying shares, owned by the Bethlehem Steel Corporation. 
On Nov. 30 1905 the net current assets, consisting of cash, bills and 
accounts receivable, raw and worked material, etc., amounted to 
$8,478,319, being almost equal to the entire bonded debt on the plant 
on that date. 

Earnings.—The net earnings of the company since its organization, 
after deducting bond interest and inventory adjustments, were as follows: 

Earnings of Bethlehem Steel Company. 
Year end. April 30, 1900_$1,842,124| Year end. April 30, 1904_$2,842,107 
do April 30, 1901. 1,66 do April 30, 1905_ 3,100,853 
do April30,1902. 978,744|7 mo. end. Nov. 30, 1905 1,504,270 
do April30, 1903. 1,859,138 ——_—--—— 

Total net (averaging $1,918,314 per annum)-_-__._-.....- $12,628,898 

(Being more than double the interest and sinking fund requirements 
on the entire authorized issue of bonds without considering the — 
increased earnings from the improvements and additions to made 
from the pr s of these bonds.) 

From May 1 1899 to Jan. 1 1905, there has been deducted from the 
net earnings as shown above, and from surplus, for depreciation and 
other adjustments, a total of $2,044,449. The surplus on Nov. 30 1905 
amounted to $10,935,043. 

Plant.—The plant is located at South Bethlehem, Penn., 87 miles 
from the City of New York and 57 miles from Philadelphia. The 
company also controls by stock ownership large iron-ore deposits in 
Cuba which form the principal source of supply of ore for its blast fur- 
naces. For a number of years it has manufactured armor-plate, gun- 
forgings, gun-carriages, finished guns of the larger calibres, pig iron, 
high-grade steel billets, muck bar and steel forgings of all descriptions. 
During the last few FP. the company has been increasing its plant, 
and now also manufactures steel and iron castings, a high grade of 
refined and bar iron, ae stay bolt iron, brass castings of all de- 
scriptions, guns of smaller calibre with all their accessories, projectiles, 
drop forgings, crucible steel, heavy special machinery, and other com- 
mercial products. It is proposed to further increase the capacity of 
the plant in so far as the above products are concerned, and in addition 
thereto erect a new plant for the manufacture of beams,channels, 
structural shapes, rails and billets. 

M .—The first extension mortgage dated Jan. 2 1906 is a 
first mortgage upon all of the real estate at and near South Bethlehem, 
Penn., acquired by the company since Aug. 16 1901 (with the exception 
of certain small parcels not contiguous to the plant) and the plant 
and buildings erected and to be erected thereon, and will be a first 
mortgage upon all extensions of or additions to such plant; it is also 
a lien upon the remaining plant and manufacturing properties at an 
near South Bethlehem, Penn., subject to the mortgage for $7,500,0€ 
dated Aug. 16 1901 and the Bethlehem Iron Co. mortgage for $1,351 ,00 
due Feb. 11907. (This latter issue has a sinking fund of $37,000 month 
and wi be e] from the accumulations thereof, which now aggregate 
$874,386.—Ed. 

It is contemplated that substantially the entire amount to be realized 
from the sale of these bonds (except approximately $3,000,000 for 
actual improvements upon or additions to the existing plant) will be 
expended in the erection of additional plants upon a recently-acquired 
tract of land at South Bethlehem, comprising approximately 250 acres, 
upon which the ‘‘First Extension Mortgage’’ is to be a first lien, and to 

rovide the additional equipment and machinery, and not exceeding 
$2,000,000 for additional working capital requirements. 

Guarantor.—The Bethlehem Steel Corporation, the guarantor, was 
organized Dec. 10 1904 under the laws of New ry Capital stock all 
issued: common, $15,000,000; preferred, $15,000, . Of this stock 
the corporation holds in its treasury $138,000 common and $92,000 
preferred stock. The corporation has no indebtedness other than its 
current accounts and its accounts with the Bethlehem Steel Co., all 
of whose stock it owns, the corporation’s issue of $3,000,000 ‘‘collateral 
trust sinking fund 6% 10-year gold bonds,’’ dated Jan. 2 1904, havin 
been called in and canceled. The Bethlehem Steel Corporation assume 
control of the various subsidiary plants only as of Jan. 1 1905, and 
consequently it is impossible to show any accurate statement of the 
net earning capacity, particularly as certain of the plants have large 
continuing contracts on which no profits have been taken, it being the 

olicy of the corporation to take profits only on completed contracts. 
he corporation holds in its treasury the entire capital stock (with the 
exception of shares to qualify directors) of the following subsidiary 
companies: Bethlehem Steel Co.; Union Iron Works Co., Harlan & 
Hollingsworth Corporation, Eastern Shipbuilding Corporation, Samuel 
L. Moore & Sons Corporation, Crescent Shipyard Corporation (plant 
since sold—V. 82, p. 163—Ed.), Carteret Improvement Co.—V. 82, 
. 163. 


Pp 

Big Horn Basin Development Co., Wyoming .—Irrigation 
Bonds Ojjered.—Young & Hamilton, Marquette Building, 
Chicago, are offering for sale $300,000, the unsold portion 
of $550,000, first mortgage irrigation 6% gold bonds, part 
of an issue limited to $750,000, of which $200,000 is reserved 
for future needs. The irrigation system includes over 300 
miles of main canals and laterals, of which 150 miles are al- 
ready completed. See V. 80, p. 1176. 

Chartered Company of Lower California.—A pplication 
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jor Receiver Denied.—Judge Putnam in the United States 
Circuit Court at Portland on Jan. 22 denied the application 
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for a receiver made by John E. Blackman, who alleged that 
the officers had wrongfully withheld from him a large amount 
of stock held in trust. At the suggestion of Judge Putnam, 
the plaintiff amended his —- to ask for a trustee to 
manage the property pending the election of a board of 
directors. Compare V. 81, p. 1495. 

Cincinnati Gas & Electric Co.—New Stock.—The share- 
holders will vote Feb. 29 on the proposition to increase the 
limit of capital stock issue from $31,000,000 to $36,000,000. 
V. 82, p. 220. : 

Consolidated Lighting Co. Vermont, Montpelier, Etc.— 
Ojfering of Bonds on Water-Power, Property, Etc.—Spitzer & 
Co., New York and Toledo, are offering at 101 and interest 
$450,000 first mortgage eee 5% gold bonds dated 
Jan. 1 1906, part of an authorized issue of $700,000, of 
which $250,000 is held in escrow for purposes stated in trust 
deed. The company owns a water-power plant at Bolton 
Falls, 16 miles from Montpelier, and furnishes light and 
power to that city and neighboring municipalities “com- 
prising a population in excess of 30,000.” Authorized 
capital stock, $1,000,000. Further facts will be given in 
a later issue. 

Continental Rubber Oo. of America.—New Enterprise.— 
This company was incorporated in New Jersey on Jan. 6 with 
$30,000,000 of authorized capital stock, all of one class (par 
of shares $100), to engage in the raw rubber business in 
Mexico and elsewhere. Among those interested are under- 
stood to be J. D. Rockefeller Jr., Thos. F. Ryan, Senator 
Aldrich of Rhode Island, B. M. Baruch and the Guggen- 
heims. It is denied that the company will engage in manu- 
facturing rubber articles or will be affiliated with the United 
States Rubber Co., though Senator Aldrich is said to be a 
friend of President Colt of the last-named company. The 
following, we understand, is substantially correct: 

The Continental Rubber Co., in which United States Senator Aldrich 
and John D. Rockefeller are largely interested, has obtained options on 
all the rubber manufacturing plants in Mexico. These concerns manu- 
facture crude rubber from the guayule plant, which grows wild through- 
out Central and Northern Mexico. Since the discovery was made, about 
two years ago, that crude rubber could be cxigeahed free the guayule 
plant, nearly $3,000,000 has been invested in the industry. The Conti- 
nental Rubber Co. is erecting a rubber factory at Torreon, Mexico, to 
cost $500,000. 


New York office, No. 32 Broadway. 

Corn Products Co.—Plan Operative—Time Extended.— 
More than two-thirds of both preferred and common stock 
of Corn Products Co. having been deposited under the plan 
of Jan. 6 1906, the plan has been declared operative. At the 
request of several stockholders who could not deposit their 
stock by Feb. 1, the time for depositing Corn Products Co. 
stock on the terms specified in the plan is extended for a short 
period, the right being reserved, however, to terminate this 
privilege at any time without notice. The Title Guarantee 
& Trust Co. is or sitory. See advertisement on another 
page; also plan in V. 82, p. 103, 221. 

Detroit City Gas Co.—Change in Control.—The control of 
this company has been acquired by the American Light & 
Traction Co., which will pay the purchase price, said to be 
$5,500,000, from the proceeds of the $5,500,000 stock now 
offered to stockholders at par. See that company above. 
The Detroit City Gas Co. has a capital of $5,000,000 on which 
dividends at the rate of 6% are paid.—V. 80, p. 1974. 

Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of gas sold in the city of Philadelphip 
for the quarter and twelve months ending Dec. 31, as filee 
with the city authorities, compares as follows: 


Cubic feet of gas— 1905. 1904. 1903. 
3 mos. ending Sept. 30__..1,900,024,480 1,789,504,450 1,778,809,880 
12 mos. ending Sept. 30. _.6,812,298,960 6,564,891,970 6,486,829,960 
12 mos. gross revenue_... $6,812,299 $6,564,892 $6,486,830 
Of which city receives- 681, 656,489 648,683 
—V. 81, p. 1794. 


General Chemical Co.—Dividends Resumed.—The direc- 
tors on January 26 declared a dividend of 2% on the com- 
mon stock out of the earnings payable March 7 to common 
stockholders of record Feb. 24. No dividend has been 
paid on the common shares since 1903, when 5% in all 
was distributed; from 1900 to 1902, both inclusive, the rate 
was 4% yearly. 

Report.—See 279 of this issue.—V. 81, p. 901. 


Houston (Tex.) Lighting & Power Co. (1905).—Swuccessor 
Company.—This company was incorporated under the laws 
of Texas on Jan. 8 with $1,000,600 of authorized capital 
stock as successor of Houston Lighting & Power Co. f 
the stock $500,000 is 6% cumulative preferred. Par of 
shares $100. Directors: 

President, A. H. Ford of New York; Vice-President and General 
Manager, Wm. H. Chapman of Houston, Texas; George H. Davis, J. K. 
Newman, T. M. R. Meikleham, New York; J. W. Terry, Galveston, 
Texas, and Blake Dupree, Houston, Texas. 

Bonds Offered.—Perry, Coffin & Burr, Boston, and N. W. 
Harris & Co., Boston, N. Y. and Chicago, are offering for 
sale $300,000 first mortgage 5% gold bonds, dated Jan. 1 
1902, due Jan. 2 1942, but optional at 105 and interest on 
and after Jan. 1 1907; denomination $1,000. Interest 
payable Jan. 1 and July 1 at Old Colony Trust Co., Boston, 
Trustee. President A. H. Ford, under date of Jan. 9 1906, 
writes: 

Owns and controls the entire public and commercial electric lighting 


rate of 100 cents on the dollar, and the common stock at from 50 to 60 
cents); bonds: first mortgage 5% bends (closed yy $750,000 
issued by the former company, the Houston Lighting & Power Co., and 
assumed, principal and interest, by the new company. Sinking fund, 
commencing 1907, will by 1940 have retired $350, of the bonds, the 
annual installments being: 1907-11, $3,000; 1912-16, $5,000; 1917-21, 
uy a 1922-26, $10,000; 1927-31, $13,000; 1932-36, $16,000; 1937-40 


Annual Earnings— 1903. 1904. 1905. 
ee ee $179,376 $226,634 $261 ,976 
tS + cenmepatedtassin $86,549 $122,569 $157,988 
Amel DONG BNeTOE oo oo on ond cclde dpe cbbenwenb ,500 

Suiits CRO, 6.00.0 osnqnssidesvssichbipetsbemanein’ $120,488 


Franchise is favorable from a business standpoint and unlimited in 
time. Power station is a brick and steel structure, with a generating 
capacity of 3,300 K. W., including a 1,500-K. W. generator and turbine 
engine, recently installed.—V. 81, p. 780 

Keystone Telephone Oo., Philadelphia.—Zarnings.—The 
gross earnings for the calendar year 1905 were $790,222, an 
increase of $104,179 over 1904; net $376,119, increase $58,- 
955; renewal reserve, $69,976; net income, $306,143. Pres- 
ent interest charge, $200,000. Telephones in service, more 
than 19,000. During 1905 $639,000 was expended for ex- 
tensions and improvements. 

Lease of Conduits.—The company has contracted to lease 
conduit space to the projected Commonwealth Electric Co.— 
V. 81, p. 1852. 


Lawyers’ Mortgage Co.—Earnings.—The total gross 
earnings for the year ending Dec. 31 1905 were $374,903, 
against $301,048 in 1904; net over all expenses and taxes, 
$281,665, against $207,781. Compare V. 82, p. 221. 

Locomotive & Machine Co., Montreal.—Guaranteed Bands 
Ojfered.—Dann & Robinson, No. 111 Broadway, New York, 
and No. 1000-2-4 Ellicott Square, Buffalo, are offering on a 
basis to yield the investor 5% income, $500,000 of this 
mo gs first mortgage 4% Fw bonds, total authorized 
issue (all outstanding) $1,500,000, guaranteed principal and 
interest by the American Locomotive Co. onds dated 
March 31 1904 and due March 1 1924; denomination $1,000 
each; interest payable March 1 and Sept. 1 in New York and 
Montreal; Royal Trust Co., Montreal, trustee. An abso- 
lutely first mortgage upon the entire property.—V. 78, p. 
1449. 


Maryland Telephone & Telegraph Co., Baltimore.—New 
Ojficers.—Vice-President David E. Evans has been elected 
President to succeed H. W. Webb, who resigned, and 
B.S. Josselyn of Philadelphia has been made Vice-President, 
representing Philadelphia interests. The executive com- 
mittee includes: Sidney L. Wright of Philadelphia, George 
R. Webb, John Waters, David E. Evans and Bernard N. 
Baker.—V. 81, p. 1795. 

Metropolitan Securities Co., New York.—Time for Pay- 
ment Ertended.—The time for the payment of the third 
instalment of $25 per share upon the partly paid capital 


stock has been extended until the close of business on Feb. 
10 1906 (See advertisement on another page.) 
Over 92% of the stock has paid the assessment. An 


authoritative statement says: “It is apparent that Mr. 
Ryan and his friends, who are favorable to the merger, 
control a large majority of the stock, thus insuring at the 
outset the success of the merger so far as the Metropolitan 
Securities Co. is concerned. (Compare Interborough- 
Metropolitan Co. above.) ee 

Better Terms Desired.—Theodore W. Myers, believing the 
merger terms unfair, advertised, under date of Jan. 30, 
on behalf of his associates and himself, requesting the stock- 
holders, before assenting to the plan, to send their addresses, 
with a statement of their holdings, to No. 20 Broad St., 
Room 216, ‘‘in order that a representative committee may 
be selected in the interest of the stockholders.” 

Financial Statement— Merger Terms Approved.—De Haven 
& Townsend, Strong, Sturgis & Co., and Van Emburgh & 
Atterbury, representing stockholders, having been requested 
by President Vreeland to investigate the status of the com- 
pany, have issued a circular dated Jan. 30 approving the 
terms of merger, in substance as follows: 
The annexed condensed statement, prepared by Messrs. Haskins & 
Sells, shows that over one-half of the amount paid in upon the stock 
of the Metropolitan Securities Co. has already been absorbed by its 
obligation to provide the New York City Railway Co. with funds to 
pay the guaranteed rental of 7% upon Metropolitan Street Railway 
stock, and it is quite apparent that large additional amounts will be 
required for this purpose for some time to come. The reported deficit 
of the New York City Ry. Co. for the calendar year 1905 (not including 
the special franchise tax) was $2,959,000. This furnishes some indica- 
tion of the probable deficit for the current year. Manifestly, also, the 
Securities Co. assumes all the risk of the New York City Ry. Co.’s 
earnings suffering from additional subway competition, from increased 
taxation, or from any other source. 
It will be observed that the unexpended assets of the Metropolitan 
Securities Co. consist largely of investments in, and advances to, sub- 
sidiary companies embraced within the Metropolitan system, or owning 
franchises having some connection with the system. hile these assets 
may be important for the protection of the Metropolitan system, they 
cannot be regarded as salable or available for current purposes. It is 
therefore apparent that the third call of $25 per share recently made 
would have been necessary for current requirements quite without 
regard to the “‘merger’’ plan. 
Under the proposed merger the Metropolitan Securities stockholders 
receive $93 50 par value of non-assessable common stock of the Inter- 
borough-Metropolitan Co. in exchange for a share of Metropolitan 
Securities stock upon which $75 has been paid, and upon which a further 
assessment of $25 might be called. The common stock of the new 
company is entitled to the future profits of the surface, elevated and 
subway lines of the boroughs of Manhattan and the Bronx, after pro- 
viding the interest upon the bonds issued in part payment for the Inter- 
borough stock and the dividends on the preferred stock issued in part 





business in Houston, Texas, and serves a ——- of about 70,000. 
Capitalization, authorized and outstanding: referred stock, $500, ; 
common stock, $500,000; (the preferred stock was paid up in cash at the 





payment for the Metropolitan Street Ry. stock. Tle new common 
stock will accordingly get the benefit of the enormous growth in the 
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ger traffic of New York City, whether that growth be upon the 

ated and subway lines or upon the surface a {ee cperetiog 

rs believe that the operation of the properties Sppether result 

im a very large increase in profits beyond what wouid possible if the 
pro. were to continue to be operated separately. 

e@ accordingly believe that holders of Metropolitan Securities stock 
greatly improve their posites and their chances for an adequate return 
upon their investment by exchanging their stock for the new stock 
upon the proposed basis. 


Mtropelita™ Securities Co. and New York City RV. Co. Consolidated 
Statement as of Dec. 31 1905. 
laetro,oita “Becurities Co. received from subscriptions, ag- 
gating 50%, to its,$30,000,000 capital stock. ________- $15,014, 75 
Add profit on securities purchased, including appreciation in 
market values of securities still owned; Third Ave. stock, 
which was taken over from the Metropolitan Street Ry. Co. 


at $125 per share, being figured at $140 per share------_-- 2,092,399 
Es ag SE EN EE CE Ee eae eee $17,107,174 
Operating deficit paid and accrued after deducting income 
SO a noe en taim manna obideicdgbibhie $5,497,585 
Estimated amount of special franchise tax since date of lease 
of Metropolitan Street Ry.........-.......-........--- 2,350,000 


Construction, franchises and property, including all out- 
standing capital stock of several corporations owning fran- 
chises in Manhattan and the Bronx, other investments, 
neering and other expenses in connection with proposed 
subways, organization expenses, etc._..............---- 4,530,498 
Advanced to leased and controlled companies for construc- 
i thnhs achwessaenenens><oteeducceccasnee 1,845,263 
Materials and supplies and other working assets. _.........- 829,216 


IN a ia can oct bdadotettace $15,052,562 
Balance, invested in current assets .... ...........-.----- $2,054,612 


The above balance of $2,054,612 is arrived at as follows: 
Securities owned, appraised at present market 
values, Third Ave. stock being taken at $140 
0 RE LET IR ES Pee $13,035,966 


Ee re ccc cen secanesseonemcesece 1,108,703 $14,144,669 


Notes’ payabl 
STE a ETI ES tc oy $4,250,000 
Interest, rentals and taxes accrued, but not due, 

and estimated amount of special franchise tax, 

since date of lease of Metropolitan Street Ry. 

and accounts payable_...................- 6,467 .056 
Balance due Saiekeuee Street Ry. Co. on 

account of $23, ,000 payable under lease... 1,373,000 12,090,056 


Net current assets as above...................-..--.- $2,054,612 

Certified to as correct by Haskins & Sells, Certified Public Accountants, 
—V. 82, p. 161. 

National Telephone Oo., Wheeling, W. Va.— Mortgage.— 
This company, incorporated in West Virginia in 1899 with 
$150,000 capital stock (since increased in amount), has filed 
& mortgage (it is understood to the German Bank of Wheel- 
ing, as trustee) to secure an issue of $500,000 bonds. 


Niles Car & Manufacturing Oo.—First Dividend.—This 
company has declared a first semi-annual dividend of 3%, 
pegeble in two instalments—April 1 and July 1. A’ 

anna of Cleveland has been elected a director, suc- 
ceeding William Herbert. F. C. Robbins is President. 
= a stock is $300,000; par of shares, $100.—V. 75, 
p. ‘ 


North American Co.—New Stock.—The New York Stock 
Exchange has been requested to list $300,000 new stock, 
making the total authorized issue, $30,000,000, on the list. 
The new stock will be used to oe some outstanding 
stock in a subsidiary company.—V. 82, p. 221, 223, 216. 

Ohio Box Board Co. (Cleveland. 0.).—New Stock.—This 
company, which in April 1905 increased its stock from $250,- 
000 je -$500,000, has now increased its authorized capital 
stock ‘to $700,000, $200 ,000 being 6% cumulative preferred. 
Now outstanding, $400,000 common and $100,000 prefer- 
red. Par, $100. No bonds. 

The company was a consolidation of the Ohio Box Board Mill and the 
K. D. Box & Label factory. It owns a mill and real estate at Pittman 
O., and a factory and real estate at Cleveland. Manufactures paper, box 
board and paper boxes. Daily capacity of plant, 35 tons. President, W. 

- Carr; Treasurer, T. W. Ross. 

Parke, Davis & O©o., Detroit.—ztra Dividend.—The 
“Detroit Tribune” says that an extra dividend of 5% has 
been declared, payable Feb. 10, this being in addition to 
the regular annual dividend of 6%. At a meeting of the 
board of directors soon to be held the advisability of in- 
creasing the annual dividend, it is said, will be taken up. 
—V. 76, p. 814, 708. 

Pennsylvania Coal & Coke Co.—Bondholders’ Meeting.— 
Secretary A. G. Edwards announces: 

A meeting of the holders of bonds issued under “consolidated first 
and collateral trust mortgage,” dated Sept. 1 1903, will be held at the 

ce of the company in Philadelphia, Pa., on Feb. 21, to vote on a 
proposal to request said trustee to release from the lien of above-men- 
toned mortgage property not to exceed $75,000 in value, the proceeds 
of said sale to be expended on other property covered by said mort- 
gage.—V. 79, p. 1706. 

People’s Gas Light & Coke Co., Chicago.—Dividend Re- 
duced.—The first quarterly dividend at the reduced rate of 
5%, viz., 144%, made necessary by the reduction in the 
price of gas, has been declared, payable Feb. 26 to stockhold- 
ers of record Feb. 15. See below and V. 81, p. 1796. 

Agreement—85-cent Gas.—On Jan. 29 a settlement was 
reached with the city authorities, subject to ratification by 
the City Council. The agreement, which is to continue for 
five years, provides for the furnishing of gas at 85 cents for 
1,000 cubic feet, probably with no discount, in place of $1 10 
with a discount of 10%. 

The agreement as drawn would cancel the company’s claim against 
the i gd $1,400,000 for street lighting; the city abandons its claim o 

200, against the People’s Company, but in the future the People’s 
pany is to pay 5% compensation on all natural gas sold. The 
Ogden Gas Co. is to pay the city the $117,000 it owes under the com- 





pensation provision of its franchise, and the city is to discontinue all 
actions brought by it for the enforcement of the 75-cent oe ordinance 
and the forfeiture of franchises of the two gas companies.—V . 81, p. 1706. 


Pittsburgh & Westmoreland Ooal Co.—Bonds Ojjered.— 
He & West, Philadelphia, are offering at 97 and interest, 
by advertisement an another e, the unsold portion (less 
than half) of the present issue of $2,000,000 first mortgage 
5% gold bonds. See particulars in V. 82, p. 51. 

Republic Iron & Steel Co.—H. uarters te Be Moved te 
Pittsburgh.—On or about March 1 the company will move 
its headquarters from Chicago to the Frick Building annex 
in Pittsburgh.—V. 82, p. 164. 

Richelieu & Ontario Navigation Co.—New Securities, 
Ete.—Notice is given that the Parliament of Canada will 
be asked to amend the Acts of incorporation by giving 
further and additional powers to issue bonds, to extend 
and change the mode of issuing stock, etc.—V. 79, p. 1720. 

St. Joseph Lead Co.—Stock Dividend.—The directors on 
Wednesday declared a stock dividend of 100%, payable 
Feb. 15. The shareholders also have authorized an increase 
in the capital stock from $6,000,000 to $20,000 ,000.—Com- 
pare V. 82,p 164. 

Scovill Manufacturing Co., Waterbury, Conn.—Fztra Div- 
idend.—The company paid Dec. 1 1905 an extra dividend of 
2% in addition to its regular rate of 8% per annum (payable 
quarterly, January, &c.), making a total disbursement of 
$325,000 among its stockholders. There are no bonds or 
debentures outstanding. M. L. Sperry is Secretary. 

Southern New England (Bell) Telephone Co.—Report.— 
The results for the calendar year compare as follows: 


Year— Gross. Net. Div'’ds(6%,). Bal., sur. 
SE sterivgushth ities minenstiiaidicadl $1,533,610 $307,500 $277, $30,000 
REE ie AI RD St BS i 1,287,591 240,062 240,000 62 
DEED ccudgbuliianbbowseud 1,098,289 201,063 187,050 14,013 


New Stock.—The shareholders at the annual meeting on 
Jan. 30 authorized the increase of capital stock from $5,000,- 


| 000 to $6,000,000. President Tyler stated that the new stock 


would probably be issued in installments of $500,000 each 
during the present year, and that he would urge the issuing 
of the stock at 120.—V. 81, p. 1379. 

Springfield (Mo.) Gas & Electric Co.—Consolidation.—See 
Springfield Railway & Light Co. in ‘‘ Railroads’ above.—V. 
80, p. 1115. 

Standard Rope & Twine Co.—Second Instalment Called.— 
The second call of 25% of the subscription for new bonds 
under the plan of yest ag te (V. 81, p. 1726), dated 
Dec. 12 1905, is payable by the holders of certificates of 
first mortgage and income bonds on or before Feb. 9. The 
remaining 50% of the subscription may be paid at the same 
time, if desired. See advertisement on another page.— 
V. 82, p. 104, 52. 

Tennessee Coal, Iron & RR. Co.—Stock Increase Approved. 
—The shareholders on Jan. 31 duly approved the resolution 
to increase the capital stock to $30,000,000 by the issuance 
of $7,000,000 new common stock. Compare V. 82, p. 164. 

Option to Subscribe.—The directors have voted to offer 
to stockholders at an early day the right to subscribe at par 
to the extent of 15% of their holdings for $3,417,204 of new 
stock; subscriptions, it is said, will be payable 25% at once 
25% July 16, 25% Oct. 16 and 25% Jan. 16 1907. 

Bonds.—The new York Stock Exchange has been requested 
to list $600,000 additional general mortgage 5s of 1951, mak- 
ing the total listed $4,424,000. 

Directors.—George A. Kessler has been elected a director 
and S. L. Schoonmaker and F. 8. Witherbee have resigned 
from the management. There are still three vacancies on the 
board.—V. 82, p. 164. 

Tennessee-Kentucky Tobacco Co.—A cquisition—Stock Of 
jered.—This company in December last succeeded to the 
tobacco plant of Kendrick Bros. at Clarksville, Tenn., which, 
it is said, will have a capacity, when all plans are carried out, 
of 3,000,000 lbs. a year. The company was incorporated in 
November 1995 (it is understood under the laws of Arizona) 
with $1,000,000 of authorized capital stock, and offered for 
sale a small portion thereof on the basis of $100 cash for $100 
preferred and $50 common stock. There is $100,000 of pre- 
ferred stock, 6% cumulative. Par of’shares, $1. No bonds. 
Incorporators: 

J. C. Robertson, President; W. H. Crawford, Vice-President; E.S 
Shannon, Secretary and Treasurer; John A. Pitts, A. P. Foster and Dr 
W. H. White of Nashville; Capt. J. C. Kendrick and J. F. Gracey of 
Clarksville. The main office will be located in Nashville. 

Toledo-Massillon Bridge Co., Toledo.—New Stock.—This 
Ohio corporation has filed a certificate of increase of capital 
stock from $200,000 to $300,000. 

Twin Falls Land & Water Co., Cassia County, Idaho.— 
Bonds Ofjered.—The Trowbridge & Niver Co., Chicago and 
Boston, are offering at par and interest the unsold portion 
of an issue of $600,000 first mortgage 6% bonds dated 
Jan. 1 1906 and maturing $60,000 annually on Jan. 1 from 
1908 to 1917, both inclusive; bonds due Jan. 1 1913 and 
later are subject to call at 103 on and after Jan. 1 1912. 
The assets (other than contingent) are stated as aggregating 
$3,012,217, including canals, dams, etc. (now watering 
120,000 acres) at cost of $2,170,000. Further facts will be 
given in a later issue. 

United Gas Improvement Co.—Results in Philadelphia.— 








See Equitable Gas Light Co. of Philadelphia above.—V. 81, 
p. 1727. 
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United States Rubber Co.—New Stock.—The New York 
Steck Exchange has been requested to list $5,000,000 of 
additional first preferred stock, which has been sold to a syn- 
dicate represented by the First National Bank of New York 
at a price said to be $110 ashare. This makes $33,705,800 
of the first preferred outstanding.—V. 82, p. 52. 

United States Steel Copupeiees TN ew Director.—Marvin 
Hughitt, President of the Chicago & North-Western Ry., was 
on Tuesday elected a director in place of Marshall Field, de- 
ceased. ° 

Report.—See a preceding page.—V. 82, p. 165. 

Vandalia Coal Co.—Listed in Indianapolis.—The Indi- 
anapolis Stock Exchange has listed the outstanding stock, 
viz., $1,600,000 common stock and $1,250,000 preferred. 

The “Indianapolis News” says: 


A statement issued by authority of the officers of the company says 
it is now selling coal at a rate of more than 2,000,000 tons a year, on 
whieh it realizes a profit of more than 20c. a ton net. Earnings at 
this rate will pay fixed charges, including interest on bonds, divi- 
dends on porerres stock and provide for a sinking fund for the retire- 
ment of the bonds. Compare V. 81, p. 901, 786, 216. 


Western Electric Co. (Bell Telephone Manufacturing) .— | Cocoa 


New Stock.—The stockholders voted on Wednesday to 
increase the limit of authorized capital stock from $15,000,000 
to $25,000,000 to provide for the payment of advances 
(said to aggregate about $10,000,000) and for capital ex- 
penditures as from time to time required. The gross earn- 
ings for 1905, it is said, were $44,146,000, contrasting with 
$34,454,000 in 1904.—V. 79, p. 504. 

Westinghouse Electric & Manufacturing Co.—Called 
Bonds.—One hundred and fifty ($150,000) of the outstand- 
ing issue of $2,679,000 debenture bonds of 1898, original is- 
sue $3,500,000, have been drawn for redemption and will be 

aid on and after July 1 1906 at the Mercantile Trust Co., 120 

roadway, New York, with accrued interest to that date. 
See the numbers of these bonds on advertising page No. xii 
in last week’s ‘‘Chronicle.””—V. 82, p. 222, 216. 

- West Virginia Coal Co.—New Name—Increase of Capital 
Stoek.—The Elk Garden & Potomac Coal Co., composed of 
Stephen B. Elkins of Elkins, W. Va., and sons, has changed 
its name to. the West Viggo’ Coal Co., its office from New 
York to Morgantown, W. Va., and increased its capital 
stock from $30,000 to $6,000,000. 


Wheeling (W. Va.) Mold & Foundry Co.—Stock Dividend. 
—This company, it is stated, recently declared a quarterly 
cash dividend of 2% and a stock dividend of 50%. The share- 
holders were to vote Jan. 25 on increasing the authorized 
capital stock from $200,000 to $500 ,000.—V. 81, p. 672. 
[jWilkesbarre (Pa.) Gas & Electric Co.—Farnings.—The 
results for the calendar year 1905 are reported as follows: 
Gross earnings, $297,595; operating expenses, $141,442; 
net earnings, $156,153; all fixed charges, $109,487; surplus, 
$46,666. See V. 80, p. 2464, 226. 

- (Rudolph) Wurlitzer Co.—Preferred Stock Listed in Cincin- 
nati.—The Cincinnati Stock Exchange has listed this com- 
pany’s preferred stock. See V. 81, p. 786. 








—Redmond & Co. have admitted to partnership Franklin 
Q. Brown, former Vice-President of the Plant System of 
railways and steamships and of the Plant Investment Co. 

—Potter, Choate & Prentice and the-Guaranty Trust Com- 
pany are offering $1,250,000 Atchison Topeka & Santa Fe 
adjustment 4s, due July 1 1995, at 96 and interest, to yield 
4.18%. The issuing houses advance three considerations 
in offering these bonds: That the rate per mile, including 
the general mortgage 4s, is less than $25,000, which makes 
a favorable comparison with the Union Pacific’s 4s at $48,000 
per mile and the Central Pacific’s 4s at $52,000 per mile; 
that the equity represented by the market value of the 
stocks and bonds which are junior to the adjustment 4s is 
about $267,000,000, or more than $33,000 per mile; that the 
balance available for interest upon the adjustment 4s during 
the last fiscal year, after paying the interest upon all prior 
obligations, amounted to nearly eight times the sum re- 
quired; that the net earnings for the first five months of the 
current fiscal year show an increase of more than 20% over 
the corresponding period last year; and finally, that the bond 
is a thoroughly representative bond, listed upon'the New York 
Stock Exchange, and commands a wide market. 

—Attention is called to the offering by Henry & West, 
Philadelphia, of Pittsburgh & Westmoreland Coal Co. first 
mortgage 5% bonds. The bonds are secured on valuable 
coal properties which for the past three years have shown 
average net earnings, it is stated, of three times the interest 
charge. Full particulars will be found in the advertisement 
on another page. 

—Plympton, Gardiner & Co., Bankers, New York, Boston 
and Chicago, have just issued their February list of high- 
grade investment securities—embracing railroad and mu- 
nicipal bonds, guaranteed stocks (tax exempt) and public 
service corporation securities. Detailed descriptions, &c., 
will be furnished upon request. 

—J. A. Hickey was on the Ist inst. admitted to partner- 
a in the firm of Charles Head & Co. of Boston and New 

ork. 

—Eben Stevens retired from the firm of Hollister & Bab- 


Zhe Commercial Times. 


COMMERCIAL EPITOME. 


, Friday Night, Feb. 2 1906. 

A favorable condition of business has continued to be ex- 
perienced in most lines of merchandise. The placing of new 
orders has been on a fairly liberal scale, the general tendency 
of buyers being to keep themselves supplied well in advance 
of current wants. Manufacturers, with few exceptions, are 
busily engaged, as they are meeting with a good call for de- 
liveries on outstanding contracts. A development that is 
receiving considerable attention is a report that a settlemen} 
has been reached between the Heinze and Amalgamated 
copper interests. There has been no especial activity in the 
speculative markets. Pricesfor cotton have continued to sag. 














; Feb. 1 Jan. 1 Feb. 1 

Stocks of Merchandise. 1906. 1906. 1905. 
DOGG (Ue coctnnensavtindnncadébe 8,615 6,196 7,643 
rt es Ree Ss See 18,000 15, 9,000 
Coffee, Brazil 3,677,321) 3,864,363) 3,497,442 
SSS |) See eee 106,092 90,20 130,806 
DS <n éudinenneahpue saul 301,419; 294,877 19,009 
a Seems 3) 21:8 None 
RE << vhiinn ec <thbhia< 934,021; 961,411 None 
Molasses, foreign None None None 
DD teindusctbconucteecsacunn 8,500 9,700 2,300 
SA SNS EERIE 206,469) 225,857 90,575 
CD winches és « es ees 25,924 27,414 :906 
oes turpentine 1,043 1,363 1,078 
SR EE St oe a awed agamnalewil 985 1,064 1,551 
BD, I i aitiioacae sasedo+s sina 4,500; 4,700 1,000 
Rice, domestic 160,000) 90,000} [ 35,000 
EE ate awascisdecclvacete None None None 
ee SS re 2,550 1,211 850 
Manila hemp 37,555 47,112 14,932 
EE SE cs in 3h rin naar epee aac al 748 2,714 2,917 
RE ee eee. 134,700} 109,100} 170,200 

















Lard on the spot has been held at slightly higher prices but 
the amount of business transacted has been limited. The 
close was firm at 7.95c. for prime Western and 7.37%c. for 
= City. The demand for refined lard has continued slow 

ut the market has held steady, closing at 8.06c. for refined 
for the Continent. Speculation in lard for future delivery 
has been moderately active. Receipts of hogs have been 
only moderate and on buying to cover short sales, prices 
have advanced. The close was firm. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery__--..- 7.55 7.60 7.60 7.55 7.62 7.70 
July delivery_-_.--- 7.67% 7.70 7.724% 7.67% 7.72 7.80 
September delivery_7.80 7.824% 7.85 7.80 7.85 792% 


Pork has continued to meet with a fair export sale to the 
West Indies and at steady prices, closing at $15@15 50 for 
mess. Cut-meats have been quiet but steady. Tallow 
has been quiet and unchanged at 54%@5%e. Cottonseed 
oil has had a moderate sale at slightly lower prices, closing 
at 32c. for prime yellow. Demand for butter has been lim- 
ted and prices have yielded slightly. Cheese has had a fair 
sale at steady prices. Fresh eggs have been freely offered 
and prices have declined. 

Brazil grades of coffee have had only a moderate sale, the 
consuming trade being less interested as a buyer; but there 
has been no pressure to sell and prices have held steady, 
closing at 8%éc. for Rio No. 7 and 9c. for Santos No. 4. 
West India growths have been in moderate demand and 
steady at 934c. for good Cucuta and llc. for good average 
Bogota. Speculation in the market for contracts has been 
quieter, but with neither bull nor bear interests aggressive 
prices have held to a steady basis. The close was firmer but 


quiet. Following were the closing asked prices. 

February ..-..-. are 7.20c.|October ......- 7.65c. 
SE onachamacts 7.06c.i duly .....ccca< 7.40c. | December ..._- 7 85c. 
SOE. veties cg 7.10c. |September. - -. 7.60c.|January .....- 7.90c. 








Raw sugars have been freely offered and fair sales have 
been made at declining prices, closing at 3c. for centrifugal, 
96-deg. test, and 3c. for muscovado, 89-deg. test. Refined 
sugar has been quiet and unchanged at 4.40@4.50c. for 
granalated. Other staple groceries have been quiet. 

Kentucky tobacco has been in fairly active demand and at 
firm prices. Seed-leaf tobacco has continued firm. There 
has been some trading in new crop Connecticut at high 
— and it is reported that the 1906 Florida tobacco crop 

as been contracted for. Sumatra tobacco has becn in 
good demand and firm. Havana tobacco has been selling 
freely and at full prices. 

Stocks of Straits tin have continued light and on limited 
offerings and stronger foreign advices prices have advanced, 
closing at 36.70@37.00c. Ingot copper has been quiet 
and prices quoted range from 1734 to 1814c./ for Lake and 
electrolytic. Lead has been quiet and unchanged at 
5.70@5.80c. Spelter closed easier at 6.10@6.20c. Pig 
iron has continued in fair demand and firm at $18 50@$18 75 
for No. 2 Northern and $18 25 for No. 2 Southern. 

Refined petroleum has been in brisk demand and steady, 
closing at 7.60c. in barrels, 10.30c. in cases and 4.70c. in 
bulk. Naphtha has been unchanged at 12c. for 71 degrees 
and 12c. for 76 degrees. Credit balances have been steady, 
closing at 1.58c. Spirits t mtine has held steady at 
unchanged prices, closing at 6846c. Rosins have advanced 
to $3 95 for common an PS strained, closing firm. Hops 





ceek on Feb. 1. 





have been steady. Wool has been in moderate demand 
and firm. . 4 
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COTTON. 
Friday Night, Feb. 2 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
121,793 bales, against 110,898 bales last week and 138,799 
bales the previous week, making the total receipts since the 
Ist of September 1905 5,732,446 bales, against 6,641,427 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 908,981 bales. 





Receipts at—| Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 





Feb. 2 at—| Great Ger- | Other | Coast- Leaving 


Britain.| France .| many. |Foreign| wise. | Total. 
New Orleans) 5,887 576| 9,786) 21,274) 3,434] 40,957) 279,840 
374 88,943 


Galveston __| 17, 8,008) 15,798; 3,811; 3,934) 48,925 : 
DORR och’ ‘inden de aadén ee ae 1,200; 2,129) 82,653 


| 
| On Shipboard, Not Cleared for— 





Oe: SS Ee See 300 300} 34,541 
EE eececl scenel. GATE GENEL, accus 964! 9,797/ 33,112 
DE sont ennai! dnkeal abbeel’. aeaee 12,389} 12,389} 27,390 
New York-_- 23,000; ..-.- 6,200 539 
Other ports. SA. accuse 11,500; 34,794 








Total 1906) 32,261) 14,157) 34,973) 28,585) 22,221/132,197] 781,812 
Total 1905) 48,663) 21,635) 44,160) 26,852) 16,324/157,634| 623,840 
Total 1904) 49,224) 17,981) 37,324; 12,674| 14,743/131,946| 601,750 



































Galveston -... 6,901; 11,950} 9,011; 7,570) 7,612) 49,046 
Pt. Arthur, &c. sande paid 972 onde 379} 1,353 
New Orleans -. 6,195) 10,901; 13,135) 2,160) 2,708) 37,825 
Mobile 940 497; 1,063) 1,034 515 371; 4,420 
Pensacola, &c-. 52 255 penpde Pee Rens 307 
Sav 3,495; 2,201) 3,227) 2,697) 1,343) 14,876 
Brunswick -..)| dean Bag 763 ieee 864) 1,627 
Oharleston -_-| 127 140 50 114 = = 
Georget’n &c obs onan éahe ges orm 
Wilmingto 481} 399 643 198} 450) 2,658 
ashingt’n,&c ease ne wwe egeel csdnal edene 
Norfolk 888; 1,127 884 729; 1,140) 5,954 
y N., es shite tones Pe 672 672 
New York. -..- 6 «een 2<ea) > soon 62 
Boston 281) 102 107 0 274 996 
Baltimore. -. - coun nn ar 597 onag 387 984 
Philadelphia - sald ----| 103 25 a. same 131 

















Totals this wi.| a 18,017] 28,303) 30,450) 14,066) 16,628)121,793 





The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 


























| 3905-06. | 190405. | Stock. 
Receipts to . . | . : 
Feb. 2. This {Since Sep| This |Since Sep} 
week. | 1 1905. week. | 1 1904. | 1906. 1905. 

Galveston__--- 49,046|1,923,737| 28,770|1,889,899| 137,868} 158,118 
Pt. Arthur, &c_| 1,353 113,463} 8,250) 147,475) _-....| _..._. 
New Orleans__} 37,825|/1,044,866| 54,773|1,777,757| 320,797| 338,879 
Mobile... .-- 4,420) 191,840 4,285) 229,979} 42,909) 50,002 
Pensacola, &c- 307} 119,380) 5,745) 136,224, _.....| -..... 
Savannah... -- 14,876|1,149,020| 16,768/1,268,333| 84,782) 65,574 
Brunswick .._-| 1.627} 139,903} 4,611) 152,687} 121, 05} 20,976 
Charleston __-- 822 148,949 1,138} 175,613} 34,841) 18,822 
Georget’n, &c. E> . tenets i... Sete... damn 

iimington __-| 2,658} 280,444) 1,481) 271,067; 12,636 5,571 

ominge a, Gci .....) .....- cseeal i SE Satdneel | anebad 
Norfolk... --- 5,954] 502,862) 6,813) 477,442! 39,779) 29,997 
N’port N., &c. 672) 14,379| 688) 7,049} _..... 
New York... ,001| | 20, 206,73 82,505 
Boston ..-.--- '348| '881| 43,884]  6,727| 3,307 
Baltimore. --- 984, 48,614) 4,168) 34,081) 12,631 6,341 
Philadelphia -- 131 3,772) 352) 8,594) 2,195 1,026 

Totel_...... 121,708|5,732,446| 140,223|6,641,427| 914,009} 781,474 

| | | 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








, 
Receipts at | 1906. { 1905. | 1904. 1903. 1902. | 1901. 


Galv’n, &c.| 50,399! 37,020 54,502) 67,217) 35,838] 43,391 
N. Orleans.|} 37.825} 54,773) 52,845| 61,961) 30,294; 46,294 
Mobile....| 4,420) 4,285] 4,837) 5,815} 3,520; —_ 3,003 
Savannah -| 14,876} 16,768| 19,265) 26,519] 16,844) 22,376 
Ch’ ston, &c. 882} 1,138) 1,115) ' | 1,006 
Wilm’n, &c} 2,658 1,481) 5,160, 4,743/ -3,813| 3,448 
Norfolk _.- ae 6.813} 8,833} 9.379} 7,249; 4,142 
67 


N’p’t N..& 683) 349 
Rifothers.<| 4.107 7,257| 6.896/ 15,397| 16'155| 20,529 


Tot. thiswk| 121,793} 140,223] 153,602) 193,289] 118,354) 144,435 
Since Sep. 1/5,732,446 6,641,427)6,111,676/6,021,507 5,902,565|5,515,100 
. | | 























The exports for the week ending this ory. reach a total 
of 124,068 bales, of which 71,261 were to Great Britain, 
10,369 to France and 42,438 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 












































| 
Ww ending Feb. 2 1906. | From Sept. 1 1905 to Feb. 2 1906. 
eek ending ae 

Exports — 

— i¢ Conti- | Great | Conti- 

— ‘Britain {Pr'neel nent. | Total.| Britain. France.| nent. | Total. 
Galves -} 18,978) 53,852, 770,252259,990 485,491 1,515,733 
pein: = 3.780) sH1ii) 390.901 140,603, 14739 718:008 

ve oat 8,532 .780, 32, ’ A +729) . 
Nobile. | 100) “35166 ~ 36,538 22,681 20,348 79.567 
Savannah 1-62i] 11.636 17,676 | 364 

avannanh . O21) ’ y . 

Brunswick .-..} eecel cccce] cccee 748, ,623 
Charleston ...) -----) ----! -<---| o<<<-/ 901 
Wilmington...) -..--) ----) <<--<+; <----- 82 
Norfolk — = tol asiedd * aeatd 1 942 
N t New a) muah; atuedh tame ‘ 

New Yor a 3. 216 5,624 11,478 320 

Boston .| 3 ea asew 1 466 ° +44 
Baltimore -... , — ongs ° 4 
Philadel his <<) --..- fens 300 © “200 4 80 
Portiand, Me... ...-.- ence] angel aaes 
jan Francisco, -.-.-- -- 1 720, 1,720 546 
Seattle ....- @ “been LE aunddl  auked '360 
Tacoma ...-.. ----- ence] eeeee| ----- 44 
Portiand, Ore.| -.-- eee]. cascel eness "504 
Pembina ...--| ----- w--| -----| -----| ------ 500 

Total ....-- 71,264 10,369) 42,438) 124,068)1,948,635 552,095)1,655,362'4,156,092 
Total 1904-05 - 48,53: 4,206)125,091) 177 ,828 2,490,374 554,395 2,228,090 5,272,859 











Speculation in cotton for future delivery has been mod- 
erately active. The tendency of prices has continued 
towards a lower basis. The feature has been the selling for 
the account of speculative holders to liquidate their accounts. 
Southern interests started the selling, they disposing of a 
considerable line of long cotton, and this was followed by 
Wall Street interests throwing over a considerable line. At 
the decline leading bear interests bought freely to cover 
short sales, and there also was fairly good buying for Liver- 
pen it being this ap that kept prices from breaking 

adly. On the basis of the lower prices ruling in the market 
for futures, domestic spinners have shown increased interest 
as buyers. The amount of business transacted, however, 
has been limited, due to the firmness with which ap lies of 
actual cotton, particularly the better grades, are he i in the 
South, sellers refusing to follow the decline in the market for 
futures. To-day the market opened higher in response to 
stronger advices from Liverpool than expected; this improve- 
ment was lost under continued liquidation. The report of 
the Census Bureau giving an estimate of the amount of cotton 
to be ginned up to Jan. 16 as 250,884 bales was issued during 
the morning. Immediately following the report prices ad- 
vanced about 20 points, but the improvement was not fully 
maintained, prices again yielding under liquidation. The 
close was steady at a net advance for the day of 6@10 points. 
Cotton on the spot has declined, closing at 11.35c. for middling 
uplands. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 





a ¢. 1.30 on| Strict low mid..c. 0.14 off| Middling Lg 0.12 off 
strict mid. fair... 1.13 on| Fully low mid... 0.26 off| Strict low . ting 0.34 off 
Middling fair..... 0.96 on} Low middling.... 0.38 off} Low unig. tinged _- 0.60 off 
Barely mid. fair.. 0.79 on| Barely low --- 0.55 off| Strict g’d S. Sag 0.84 off 
strict good --- 0.62 on| Strict ~-~ 0.72 off] Fully mid. 0.42 off 

good .-- 0.53 on| Fully good ord... 0.86 off| Middling stained. . 0.60 off 

midd yy * Good ordinary... 1.00 off} Barely mid stained 0.78 off 
Barely good mid... ke Strict g’d m. ting. 0.30 on| Strict low m. stain 1.06 off 
Strict middling... 0.22 on| Good mid. t! a Even| Fully |. m. stained 1.28 off 
Middling........ Basis| Strict mid. tinged. 0.06 off] Low mid. stained. 1.60 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 
























































UPLANDS. Sat. Mon. | Tues. | Wed. | Thurs.} Fei. 
Good Ordinary. 10.70 | 10.50 | 10.50 | 10.35 | 10.35 | 10.45 
Low Middling- 11.32 | 11.12 | 11.12 | 10.97 } 10.97 | 11.07 
aoe | atin 11.70 | 11.50 | 11.50 | 11.35 | 11.35 | 11.45 

ddling- - ~--| 12.14 | 11.94 | 11.94 | 11.70 | 11.79 | 11.89 
Middling Fair---- odie 12.66 | 12.46 | 12.46 | 12.31 | 12.81 | 12.41 

GULF. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary.-....-.-.- 10.95 | 10.75 | 10.75 | 10.60 | 10.60 | 10.70 
Low Middling- 11.37 | 11.87 | 11.22 | 11.22 | 11.32 
Middling ----- 11.75 | 11.75 .60 11.70 
Good ddling 12.19 | 12.19 | 12.04 | 12.04 | 12.14 
Middling Fair_ 12.71 | 12.71 | 12.56 | 12.56 | 12.66 

STAINED. Mon. | Tues. | Wed. | Thurs.} Fri 
Low Middling-.--.....- . 10.00 | 10.00 9.85 9.85 : 
EE a ahtemuinnine ned . 11.00 | 11.00 | 10.85 | 10.85 | 10.95 
Strict Low Mid. Tinged_| 11.36 | 11.16 | 11.16 | 11.01 | 11.01 | 11.11 
Good Middling Tinged_.| 11.70 | 11.50 | 11.50 | 11.35 | 11.35 | 11.45 











The quotations for middling upland at New York on Feb. 
2 for each of the past 32 years have been as follows: 


1906_c_11.45 1898.c. 5 15-16 |1890.c_10 5-16 {|1882_c_12 
1905... 7.45 1897... 7% 1889. ..10 1881_..11 11-16 
1904_..16.75 1896... 8% 1888__.1054 1880. ..13 

1 ooo De 1895... 5% 1887... 9% 187! 9 
1902... 8% 1894... 7 15-16 |1886... 93-16 /|1878_..11 1-16 
1901_..10 1893... 97-16 |1885...11\%  *€ 
1900... 8% 1892... 77-16 |1884_..10%% 1876_..13 
1899... 6% }1891... 9% 1883_..10 3-16 |1875_..15% 


MARKET AND SALES. 


The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add columns which show at a 
glance how the market for spots and futures closed on same 
days. 




















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 











Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- : 
Export\|sum'n4 tract. | fetal. 
Saturday _.|Quiet .......... Steady-...-- nee 57 ro 672 
Monday Quiet 20 pts. dec_|Steady...-.- Lage 3 500 800 
Tuesday ees ClO eee mane aaa 
Wednesday Quiet 15 pts. dec.|Steady~-.---- Bas oo ie ie 1,000} 1,000 
Thursday -;Quiet ._......../Steady...._. |---| ----4 1,500 1,500 

Friday Quiet 10 pts. adv'Steady--.-_.-- | nese] csoph . apaiicaht 

' ‘ 

ee oe ore . a oo | van 873) 8,008) 8,872 
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FUTURES.—High, low and closing prices at New York: 
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AT THE INTERIOR TOWNS the movement—thait is, the 
receipts for the week and since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for 
the oe period for the previous year—is set out 
in details below. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 
1906. 1905. 
bales 1,187,000 


1S. 


18 1% 


2. 
Stock at Liverpool 
Stock at London 
Stock at Manchester 


Total Great Britain stock. . 1,255,000 
Stock at Hamburg 11,000 
Stock at Bremen --.-. 

Stock at Antwerp 

Stock at Havre--- 

Stock at Marseilles 

Stock at Barcelona - 


13,000 





Stock at Trieste 2,000 3,000 
Total Continental stocks.... 782,000 669,000 748,000 
1,689,000 1,454,000 
80 








Total European stocks 

India cotton afloat for Europe. 207,000 

Amer. cotton afloat for Europe 415,000 

Egypt, Brazil,&c.,afit.for E’pe. 69, 

Stock in Alexandria, Egypt - 199,000 

Stock in Bombay, India 840,000 
914,009 
711,634 


Stock in U. 8. ports 
’ 17,395 48,713 36,325 


Stock in U. 8. interior towns -- 

U.S. exports to-day 
Total visible supply 5,410,038 4,421,715 3,976,751 4,063,396 
Of the above, totals of American and other descriptions are as follows: 


bales.1,046,000 883,000 
48,000 40,000 

626,000 

508,000 

781,474 

674,374 

34,867 





437,738 
36,325 


3,137,316 
71,000 





Total American- -_ 

East Indian, Braztl, &c.— 
Liverpool stock 
London stock 
Manchester stock 
Continental stock 
India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt -- 
Stock in Bombay, India 


Total East India, &c 1,524,000 
Total American 3,886,038 


Total visible supply 5,410,038 
Middling Upland, Liverpool... 5.99d. 
Middling Upland, x. 11.456. 
Egypt, Good Brown, Liverpool. 8 13-16d. 
Peruv. Rough Good, Liverpool. 8.75d. 10.30d. 
Broach, Fine, Liverpool 554d. 4d. 
Tinnevelly, Good, Liverpool... 5 7-16d. 4 1-16d. 

Continental imports past week have been 99, 

The above figures for 1906 show an increase over last week 
of 34,229 bales, a gain of 988,323 bales over 1905 and 


an excess of 1,433,287 bales over 1904. 





926,000 
3,137,316 


4,063,316 
4.88d. 


934,000 
3,042,751 
3,976,751 

7.82d. 


874,000 
3,547,715 
4,421,715 

3.97d. 





10d. 
078d. 
754d. 


7.60c. 
7 1-16d. 
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The above totals show that the interior stocks have de- 
creased during the week 8,480 bales, and are to-night 37,260 
bales more than at the same period last year. The receipts 
at all the towns have been 17,203 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. .The results for the 
week and since Sept. 1 in the last two years are as follows: 


—1904-05—— 
—, 
341,951 
207,871 

32/927 
56,433 
39,615 
166,352 
845,149 
107,025 
'318 
28,635 
144,978 
700,171 





Qa 
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February 2. 
he -_ 


ia St. Louis 
Via Cairo 
Via Rock Island 
Via Louisville 
Via Cincinnati 37,7 
Via other routes, &c 157 ,262 
667,729 


102,735 
10,389 
22,398 

135,522 

532,207 


a Including movement by rail to Canada. 


Total gross overland 
Deduct shipments— 
Overland to N. Y., Boston, &c. 2,173 
Between interior towns 315 
Inland, &c., from South 


Total to be deducted 
Leaving total net overland_a__31,081 


The foregoing shows the week’s net overland movement 
has been 31,081 bales, against 29,041 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 167,964 bales. 

——1905-06—— —— 1904-05——_ 

In Sight and Spinners’ Since } 
Takings. Week. Sept. 1. 

Receipts at ports to Feb. 2 121,793 5,732,446 
Net overland to Feb. 2 31,081 532,207 
Southern consumption to Feb. 2.. 45,000 997,000 


197,874 7,261 ,653 
576,457 


Week. Sept. 1. 
140,223 6,641,427 
29,04 


, 700,171 
44,000 920,000 


213,264 8,261,598 
a22,204 612,714 





Total marketed 
Interior stocks in excess__.__.... a8 ,480 





Came into sight during week _ .._ 189,394 
Total in sight Feb. 2 


North. spin’s’ takings to Feb. 2__ 71,511 1,478,714 





24,799 1,364,412 
a Decrease during week. 


Movement into sight in previous years: 


Week. Bales.| Since a 1— Bales . 
903-04—Feb. 5_......_. 8,119,378 


1904—Feb. 5 
240,455 | 1902-03—Feb. 6 8,162,317 
148,492 | 1901-02—Feb. 7 8,024,055 


1901—Feb. 8 191,023 | 1900-01—Feb. 8 7,¥74.142 














































= 

















288 THE CHRONICLE 






| Vox, LXxXxtr, 








QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 
| 





Closing Quotations for Middling Cotton on— 














Week ending 

Feb. 2. pevee Monday.| Tuesday.| Wed’day.|Thursd’y.| Friday. 
Galveston ___/11 11 ys iu 11 la 
New Orleans -|11 (11 11 /11 3-16 |10% |10% 
Mobile __...- 11 lil 11 |10 15-16 |10% 11034 
Savannah ___!11 Rane 110% 10% 11054 110 11-16 
Charleston -./.... S aiates Mipsis |---- aailied |10 11-16 
Wilmington. _| °° ae, ers oe awa mons i ae 
Norfolk ...../115% 11% 11% 111% 11 sea 
Boston -----|11.70 [11.70 11.50 |11.60 [11,38 lii-35 
Baltimore ___/1154 11% 11144 Ry }113% /11% 
Philadelphia _ 11.95 11.75 {11.75 /|11. 11.60 {11.70 
Augusta _.._/11% 11% 13-16 | 11 11 1144 
Memphis __._|11 7-16 [113 |1134 }11 3-16 [113-16 {113-16 
St. Louis ____|11 Lis 111 7-16 |11% 11K 11% 
Houston ___-|11 11 HESS; 110 15-16 110 15-16 |10 15-16 
Little Rock __|11 11 /10 10% [1056 10% 

! 


i 





- The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ....-- 11 Louisville ._..114 | Natchez___... 10 11-16 
Columbus, Ga.104% Montgomery _.11 Raleigh _-..... 1082 
Columbus, Miss 1044 Nashville. _._- 11% Shreveport ...10 


-NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 















































Orleans cotton market for the past week have been as follows: 
Sat’ day, | Monday.| Tuesday,| Wed'day |Thursd'y,| Friday, 
Jan. 27.\Jan. 29.\Jan. 30.\Jan. 31.| Feb. 1. Feb. 2. 

oi: es A “ 

J ry— | 
“Range ial RS EES TES —|— 4 --|—- 8 —— @ — 
Closing. -.- naulign ageane 11.05 —|— —|— os ae o- 

h— 
Range ...~}11.28-.43) 11.14-.38)11.15-.30) 10.98-.25)10.78-.12)10.98-.18 
Clsoing. -. . ep ep —j|11 26-.27|10.98-.99)11.08-.09,11.09-.10 
ange _.-.}11.40-:56)11.26-.50)11.28-.41)11.13-.39)10.93-.27/11.13-.32 
ee ee —j}11.40-.41/11.13-.14/11.22-.23/11.24-.25 
Rds ..-~/11.47-.64)11.36-.58}11.37-.50) 11 .22-.48)11 .00-.35)11.21-.40 
Glosing. .. _|11.58 —/11.48-.49}11.49-.50)11.22-.23)11.30-.31/11.33-.34 
Range n _..|10.43-.50 10.33-.50} 10.36-.48) 10.30-.42/10.18-.36/10.28-.39 
Closing... .| 10.42-.44/10.41-.43/10.47-.48) 10.30-.32|10.31-.33|10.33-.34 
Tone 
De inh anced uiet. | Quie. Steady. | Quiet. | Steady. | Steady. 
Options aan Steady. Steady. | Steady. |Ba’ly s’y| Steady. | Steady. 
| 











WEATHER REPORT BY TELEGRAPHS.—Reports 
to us by telegraph this evening indicate that the weather 
has been quite favorable during the week. Where rain 
has fallen the precipitation has been light or moderate 
as a rule and in many sections dry weather has prevailed. 
With the more satisfactory conditions planters in earlier 
districts have been able to make good progress in preparing 
land for the next crop. 

Galveston, Texas.—We have had no rain during the week. 
Average thermometer 53, highest 66, lowest 40. 

Fort Worth, Texas.—There has been no rain the past week. 
Thermometer has averaged 51, the highest being 72 and the 
lowest 30. 
 Palectine, Texas.—It has been dry all the week. The ther- 
mometer has averaged 54, ranging from 38 to 70. 

Taylor, Texas.—We have had no rain the past week. The 
thermometer has ranged from 30 to 72, averaging 51. 

Corpus Christi, Tezas.—We have had rain on one day of 
the week, the rainfall reaching eight hundredths of an inch. 
Average thermometer 56, highest 72, and lowest 40. 

Abilene, Texas.—Dry all the week. The thermometer has 
averaged 50, the highest being 68 and the lowest 32. 

San Antonio, Teras.—There has been no rain during the 
week. The thermometer has averaged 54, ranging from 36 
to 72. 

New Orleans, Louisiana.—It has been dry all the week. 
Average thermometer 54. ; 

Shrereport, Louisiana.—There has been no rain during the 
week. dachestaher has ranged from 38 to 70, averaging 54. 

Leland, Mississippi.—It has been dry all the week. The 
thermometer has averaged 48.3, ranging from 30 to 72. 

Vicksburg, Mississippi.—Dry all the week. The thermo- 
meter has ranged from 39 to 67, averaging 51. 

Helena, Arkansas.—The week has been favorable for farm- 
ing interests, no rain having fallen. The thermometer has 
averaged 43, the highest being 67 and the lowest 31. 

Memphis, Tennessee.—We have had no rain during the 
week. The thermometer has ranged from 34.5 to 64, averag- 
ing 46.6. 

m obile, Alabama.—With favorable weather in the interior 

farm work has made some progress. We have had no 

rain. The thermometer has averaged 49, ranging from 
6 to 66. - 

. dee, Alabama .—There has been no rain during the week, 

The thermometer has ranged from 32 to 75, averaging 50. 

Madison, Florida.—We have had no rain during the week. 
Average thermometer 43, highest 60 and lowest 26. 


dredths of an inch. The thermometer has averaged 41,’ 
ranging from 34 to 65. .*f 
avannah, Georgia.—There has been rain on one day of 

the past week, the precipitation reaching twenty-eight 

hundredths of an inch. The thermometer has averaged 49, 

ranging from 36 to 66. 

rleston, South Carolina.—There has been rain on two 

days of the week, the rainfall being twenty-four hundredths 

ofaninch. Average thermometer 48, highest 68, lowest 38. 

Greenwood, South Carolina.—There has been rain the past 
week to the extent of two inches and fifteen hundredths, on 
one day. The thermometer has averaged 40, the highest be- 
ing 48 and the lowest 32. 

Stateburg, South Carolina.—We had rain on two days in 
the early part of the week, but balance has been fine for farm 
work, which is active. The thermometer has averaged 46, 
ranging from 34 to 66. 

Charlotte, North Carolina.—There has been rain on one day 
during the week, the pensriiesos reaching fifty-seven hun- 
dredths of an inch. The thermometer has ranged from 31 to 
58, averaging 44. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given: 


Feb. 2 1906. Feb. 3 1905. 
Feet. ee! 


~ 


F 
New Orleans ____._. Above zero of gauge. 13.5 5.9 
DE « occancikiek Above zero of gauge_ 26.9 5.0 
“ears Above zero of gauge. 12.4 8.3 
Shreveport. _....__. Above zero of gauge_ 16.8 2.6 
Vecueburg ........< Above zero of gauge_ 36.3 13.4 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 

The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 


















































1905-06. 1904-05. 1903-04. 
February 1. 
. Since | Since Since 
Receipts at— Week. | Sept. 1. | Week. Sept. 1. | Week. | Sept. 1. 
' 
Bombay. ......- 117,000) 1,231,000 — 889,000} 93,000}, 906,000 
For the Week. Since September 1. 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 
Bombay— 
1905-06 _....- 4,000} 34,000} 38,000} 26,000) 317,000} 343,000 
BG0SC5 ......) vi 3,000} 3,000 9,000} 86,000) 95,000 
oie eiiewsid 3,000} 72,000} 75,000} 17,000} 231,000) 248,000 
cutta— 
1905-06 _....- 1,000; 5,000} 6,000 5,000} 27,000} 32,000 
BROOD ccccns| caddee ShadsP dueS2P Sadede 9,000) 9,000 
SPOS wdbtinial «odhal scene! Mies 1,000 8,000 9,000 
Madras— | 
og RI BP BES See | 1,000} 23,000) 24,000 
MEPS Gi..0-]) Asie cncds S.-.- 2,000} 12,000) 14,000 
PPO RCeEl chased Sacede sancel 6,000} 20,000; 26,000 
All others— | ‘ 
SPE akces] deceup cadddl dooce | 6,000} 55,000) 61,000 
gp SS PEE See aes eee } 4,000} 40,000; 44,000 
a ee ee eee eee 3,000} 40,000' 43,000 
’ 
Total all— 
1905-06 _..... 5,000} 39,000} 44,000} 38,000} 422,000) 460,000 
1904-05 ......| -.... 3,000} 3,000} 15,000 147,000) 162,000 
1903-04 _..... 3,000} 72,000 eeeay 27,000} 299,000' 326,000 
{ 











According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
38,000 bales. Exports from all India ports record a gain 
of 41,000 bales during the week, and since September 1 show 
an increase of 298,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
oremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 














Alexandria, Egypt, 1905-06. 1904-05. 1903-04. 
January 31. 
Bepeipte (cantars a)— 
PEE ousnédtacece 220, 140,000 200,000 
Since Sept. 1 .......- 4,700,881 | 4,312,544 5,302,754 
This | Since || This | Since || This | Since 
Exports (bales)— week. |Sept. 1.|| week. |Sept. 1.|) week. |Sepl. 1. 












5,750} 134,795)/10,500) 152,201 
{| 6,000) 77,778|| 8,750] 87,328 
To Continent --_- rm || 4,500/159,988)) 9,250/181,513 
To America. ........- 1,250) 46,048); 1,750) 36,759); 2,000) 33,877 


Total exports. _..-- 22,750 455,717, 18,000/409,320||30,500/454,919 
































a A cantar is 93 lbs. 


This statement shows that the receipts for the week were 
220,000 cantars and the foreign shipments 22,750 bales. 


JUTE BUTTS, BAGGING, &c.—The market for jute. 


bagging has continued dull during the week under review at 
eateattied prices, viz.: 654c. for 134 Ibs. and 6%c. for 2 lbs. 





sents mery, Alabama.—Moderate sales of fertilizers thus 
far slig tly Tess than last year. There has been rain on 


twe days during the week, the rainfall reaching five hun- 


standard grades. Jute butts also very dull at 14@1%c. fer 
paper quality and 2@2c. for bagging quality. 
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CENSUS BUREAU’S GINNING REPORTS.—Director 
North ‘Suggests Their Discontinuance.—In view of the fact 
that the returns of cotton ginned as made public by the 
Census Bureau are constantly being criticized by officials of 
the Southern Cotton Growers’ Association and Cotton 
Ginners’, Association, Director North, of the Bureau, re- 
marked Wednesday that he hoped Congress would relieve 
him of all further work in connection with cotton statistics. 
Answering the charges made by Presideht Jordan of the 
Southern Cotton Growers’ Association, Mr. North made 
the following very convincing statement: 


These cotton ginning reports were established by law for the benefit 
of the cotton growers, and I had believed they were effective in that end, 
but the representatives of the growers, like Mr. Jordan and J. A. Taylor, 
President of the Cotton Ginners’ Association, seem determined to do 
everything in their power to discredit the reports and thus destroy their 
value, and under the circumstances I do not believe it worth, while for 
Congress to continue to eppenpeate $250,000 a year for the collection 
of reports in the interests of the cotton growers when these men are dis- 
satisfied with the results. No effort to show that the reports are inac- 


curate, misleading or manipulated has been successful. The methods 


of the office have been exhibited to representatives of the growers, and 
its records scrutinized by them, and they have not found it possible to 
put a finger upon a single error either in method or result. There has 
never been a leak from the Census Office since the system was established. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO_-FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five months 
ended:Jan. 31 for three years. 





l | 
| 1905-06. | 1904-05. | 1903-04. 
Gross overland for January -_- ---_bales_ 160,840) 165,294 233 ,979 
Gross overland for 5 months 59,017 831,453 5 5 
Net overland for January -- - 5 J 118,332 
Net overland for 5 months- - _- 18 690,841 
Port receipts in Januar. : 5 53 704,363 
Port receipts in 5 months f 6 ,590, 434 
Exports in January Bich 35,96 "821,120 
Exports in 5 months_ 109, 5,164,324 
Port stocks on January = 70% 841,659 
Northern spinners’ takings to Feb.  F 372, 1,355,176 1,479, ora 
Southern consumption to Feb. ~ 82,000; 898,000 880/000 
Overland to Canada for 5 senha (in- 
®- cluded in net overland) -- _- ; 59,229 44,296 
Burnt North and South in 5 months _- 6 4,406 253 
Stock at North’n interior mkts. Feb. 1- 5 3,926 5,219 
Came in sight during January 896,879| 916,695 1,106,797 
Amount of crop in sight Feb. 1_- 7,785, 941 a 803,275 7,961,022 
Came in sight balance of season -__ _-_ _- 4,753,566 2,162,664 
Total crop ; 131556,841 10,123 ,686 
Average gross weight of bales. _- 513. 517.75 510.96 
Average net weight of bales 491.06) 495.54 490.03 
| 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues quiet for yarns and firm for shirtings. -The demand 
for both yarn and cloth is good. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison: 





1905-06. 1904-05. 





"8M lbs. Shirt- |Cot-n 8% lbs. Shirt- \Cot'n 
32s Cop. ings, common Mid 328 Cop. ings, common | Mid 
Twist. to finest. Up's. Twist. to finest. Up's. 

“id. djs. d. _s. 4. | a. |d. d.'s. d. sd. d, 
9 8 15-16@ 5 @9 4% 6.247% @ 8% 7 3 77 
5 8 15-16@ 5 44| 6.237% @8 
8% @ ; 5 @9 4 6.09 7% @ 8 

8% @ 46 5 @9 4% 6.307 

83 @ 5616 5 4% 8. 17 6 15-16@ 3 
5 444 5.99|6 15-16@ 77 





6 
™ 
4 


8%@ 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 124,068 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool, per Cevic, 667 upland, 648 Sea 
Island; Slavonia, 2,912 upland 
To Manchester, per Calderon, 628 upland, 83 Sea Island ---_- 
To London, per Minnetonka, 700 
To Havre, per Newholm, 216 Sea Island 
To Antwerp, per British Empire, 25 
To Stockholm, per Kentucky, 200 
To Axelsund, per Kentucky, 200 200 
To Genoa, per Prinzess Irene, 800; Republic, 3,000; Sicilia,500 4,300 
To Na les, er Prinzess Irene, 500; Republic, 300; Sicilia, =. 899 
NEW ORLEANS—To Liverpool —Jan. 30—Louisianian, 3,2 
_.--Jan. 31—Collegian, 11,377 
To Manchester—Jan. 30—Manchester City, 4,000 
To London—Feb. 2—Istrar, 
To Belfast—Jan. 26—Vera Cruz, 596 
To Havre—Jan. 27—Atlantian, 7,332 
To Dunkirk—Jan. 27—Acacia, ‘ Saal 
To Hamburg—Feb. 1—Sicilia,’ 484 
To Copenhagen—Jan. 31—Burnholme, 300- 
To Antwerp—Feb. 1—Willesden, 1,199_-__-_ 
To Genoa—Jan. 30—Vincenzo Fiorio, 1,197_- 
To Mexico—Jan. 27—City of Tampico, 600 
GALVESTON—To Liverpool—Jan. 26—Irak 10,496____Jan. 
27—Iowa, 19,644... Jan. 31—William Cliff, 2,392 
To Manchester—Jan. 29—Saturnina, 2,342 
To Bremen—Jan. S dinice wpanet 4,616____Jan. 
Hannover, 12,637 
To Antwerp-—Jan. 30—Richmond Castle, 1,625 
To Mexico—Jan. 20—Nor, 100 
MOBILE—To Liverpool—Feb. 1-—Prah, 3,066 
To Hamburg—Jan. 27—-Maygrove, 100 





SAVANNAH—To Liverpool—Jan. 31 
To Havre—Feb. 1—York Castle 1,6 
To Bremen—Feb. 1—York Castie,'6 
To Hamburg—Jan. 30—Jupiter, eri 
To Reval—Feb. 1—York 
To Gothenberg—Feb. 1—York Castle, 200 
To Barcelona—Jan. 26—Aristea, 2,876 
To Genoa—Jan. 2 ~Artaten, Mt 


‘o Fiume—Jan. "26—Aristea, 3 
BosTON—to Liverpool—Jan. Fase: SEEN ony 1,772____Jan. 30 
an, 


T 
BALTIMORE—To Liverpool—Jan. 26—Ulstermore, 1,400 
PHILADELPHIA—To Rotterdam—Jan. 26—Pennmanor, 200- 
SAN FRANCISCO—To Ja ge-ven, 27—Siberia, 900_. __Jan. 29 
—America Maru, 820 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mex 
Britain. ports. many. North. South. &c. 8 apan. Fotal. 
New York _._ 5,638 aoe 4 re, Weg, 
New Orleans .19,799 8,532 484 600 ___- 
Galveston _._.34,874 -... 17,253 1,625 | Sees 
Mobil . eee 1 a! Fh ee waies 
1,621 7,260 PS a 
Baltimore - be Deve  ehhE 
Philadelphia - EN iy ght 5 200 ee em 200 
Bl Geneeee Biss dO Se AES 1,720 1,720 


Total 71,261 10,369 25,097 4,349 10,472 1,720 124,068 





The exports to Japan since Sept. 1 have been 39,754 bales 
from Pacific ports and 4,315 bales from New York. 
Cotton freights at New York the past week have been as 


follows: 

Tues. Wed. Thurs. 
Liverpool 18 18 18 18 
Manchester 4 19 19 19 
Havre ~@. 2 a27 a27 a27 
Bremen, aske d-c. 2é 5 25 25 25 
Hamburg.- ----- ¢. é d 30 
Antwerp -...-..- ce. 2 y 28 
Ghent, v. Ant_-_c. é d 34 
Reval, indirect _c. é é 35 
Reval, v. Canal.c. ‘s on ef 
Barcelona ---~.-c. 
GOS .cwevis~i8 
yc)” * ee ms 
Japan, prompt -c. 55 

Quotations a. cents per 100 obs. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stock, &c., at that 
port: 


55 55 
a And 5 per cent. 


Jan.12. Jan. 19. Jan. 26. Feb. 2. 
Sales of the week____bales_ 66,000 2,000 71,000 f 
Of which exporters took.. 3,0 
Of which speculators took 2,000 
Sales American = ,006 
Actual export—-_ 
DORE cnc samaKnnganns 92'000 
Total stock—Estimated__1,137,000 
Of which American—Est_999,000 
Total import of the week___169,000 
Of which American. __-_-_ 38,000 
Amount afloat J 31: 7 381000 
Of which American 259 2 234, 000 206,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Spot. | Saturday. | Monday. | Tuesday. | Wed'day. Thursday.| Friday. 
Market }| . Pair | Large Large | 

12 +| business Good | _Good business business | Good 

P. x. J doing. demand. demand. doing. doing. demand. 


Mid. Upl'ds} 6.12 6.11 | 608 | 6.07 5.94 | 5.99 


Sales __...| 8,000 12,000 12,000 | 15,000 15,000 | 12,000 
Spec.&exp.| 1,000 1,000 | — 15000 1/500 1,500 | “1,500 


Futures. | Steady at Steady at | Irregular Steady at Steady at Ve ang 
tom 3@4 pts. | 3@4 pts. | unch. to | 2@3 pts. , 6@8 Ee at 10@ 1 
open 


1 
J 
Market | Steady at| Easy at | Irregular Quiet unch. Feverish, at pa 

‘| 6 points 3@6 pts. | at 4@6 | to 1 pt. 11@14 5@ 1 B pts. 
P.M. Jj} decline. decline. | decline. | ae AS decline. | vance. 


| 
u 





decline. ecline. 1 pt. adv. advance. decline. pts. adv’ce. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100th. Thus: 5 98 means 5 98-100d. 
| 





] j 
Sat. | Mon. | Tues. %ed. | Thurs. Fri. 
Jan. 27. | Zoe 29. | Jan. 30. | Jan. 31. | Feb. 1. | Feb. 2. 


12%} 1 12%) 4 12% 4 Fry’; 4 11234 4 {12%! 4 
'Ip.m.|p.m. Ipm.|p.am p.M./p.m./p.m. |P-m./p.m. 


| d. 
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BREADSTUFFS. 
Friday, Feb. 2 1906. 

Business in the market for wheat flour has continued to 
drag and the changes that have occurred in prices have been 
towards a lower basis. The market for wheat has been 
easier, and this has operated to hold buyers of flour in check. 
It is generally understood that the mills are carrying full 
stocks of flour, and as there have been no developments of 
a character to encourage the trade to purchase supplies, 
lower prices are looked for before buyers will operate freely. 
Rye flour has been dull and unchanged. Buckwheat flour 
has held steady at unchanged prices. Cornmeal has weak- 
ened slightly in value, closing quiet. 

Speculation in wheat for future delivery has been mod- 
erately active, but the tone has been unsettled. Early in 
the week there was a decline. European cable advices re- 
ported lower markets and the world’s exports of wheat to 
the European ports were larger than expected, the shipment 
from Russia showing a considerable increase. On Tuesday 
there was a stronger turn to prices, they making a fair re- 
covery. The European cable advices were considered more 
encouraging, and the crop news from Argentine and India 
was not favorable. It is understood that in the former 
country, owing to the’ recent crop damage, estimates 
of the yield are being reduced, and in India crop prospects 
are understood to be poor, owing to the continued dry 
weather. Subsequently, however, the market again turned 
easier. Weather conditions in this country were reported 
favorable for the winter-wheat crop, and with bear interests 
more aggressive, prices yielded. Business in the spot mar- 
kets has been quiet, but prices have been fairly steady. 
To-day there was a dull market, but prices held steady. 
The spot market was quiet and unchanged. 

DAILY CLOSING PRICES OF WHEAT FUTURES AT NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Fri. 
a f.o.b. 92 92 92 91 91 91 
May delivery in elevator--.--.--- 90 90 90 89 89 89 
July delivery in elevator--.-.-..-.. 88% 88% 89 88 88 88 
September delivery in elevator... 87 86% 87% 86 86 86 


DAILY CLOSING PRICES OF WHEAT FUTURES AT CHICAGO. 


Sat. Mon, Tues. Wed.Thurs. Fri. 
May delivery in elevator_...... 84% 84% 85 84% 84 84 
July deliv in elevator... ...-.- 83% 83 83% 83% 83 83 
September delivery in elevator... 82 82 82 82 82 82 


Indian corn futures have received only a limited amount of 
speculative attention. The tone of the market has held 
steady. Fluctuations in prices have been small and the 
net change for the week in prices is unimportant. The ad- 
vices from the interior have reported only very moderate 
country offerings. Export shipments have been large, and 
had some influence in favor of the market, inducing a limited 
amount of buying. The spot market has been slightly 
easier, and at the lower prices only a limited amount of 
business has been transacted, as exporters have not been 
actively interested as buyers. To-day the tone was quiet 
but steady. The spot market was unchanged. 


DAILY{CLOSING PRICES OF NO. 2 MIXED CORN AT NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 


Fri. 
ES eS: f.o.b. £0%4 50 49% 49% 49 $316 
May delivery in elevator......- 50 it 50 50 50 50 
July delivery in elevator....-.- 51% S0i 50% 50lg 5014 50 
September delivery in elevator... 50 50% 50 50% 650 50 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. oom. Fe, 





May delivery in elevator._...-.. 44% 44 44% 44 | 
July delivery in elevator......- 44 44 if i 44 44% 44 
September delivery in elevator... 44 44 44 44 44% 45 


Oats for future delivery at the Western market have been 
quiet, and the slight changes that have occurred in prices 
have been towards a lower basis. The crop movement has 
continued at full figures, and with the large stocks on hand 
offerings have been moderately free. There has been a good, 
steady demand from the home trade, and the export business 
has been moderately active. Oats held steady at about 
unchanged prices. 

DAILY CLOSING PRICES “OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
3 36 36 36 


ON eee f.o.b. 36 36 6 
No. 2. white clipped__..._f.0.b. 37 36% 36% 36% 36% 36% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Wed.Thurs. Fri. 


30% 30 30 
29 3 29 29 
28 28 28 


Sat. Mon. Tues. 
May delivery in elevator....... 30% 30 307 
July delivery in elevator....... 29 29 297 
September delivery in elevator.. 28 28 28 
The following are closing quotations: 
FLOUR. 





a a $2 75 $290 |Patent, winter. ..$4 30 $4 75 

Superfine... ...... 295 300 /|City mills, patent. 4 80 5 30 

Extra, No. 2..... 3 315 |Ryeflour........ 385 435 

Extra, No. l..... 315 320 |Buckwheat flour. 2 00 215 
SIS, Katucnede 380 {Corn meal— 

Di ntcene 38 4 25 Western, &c... 275 $ 285 

Patent, spring... 4 20 5 35 Brandywine ... 2 85 290 








GRAIN 
Wheat, per bush.— c. |Corn, per bush.— c 
N. Dul., No. 1.. f.0.b. 94%| Western mixéd.. 47 @ 50 
N. Dul., No. 2.. f.0.b. 92 No. 2 mixed... f.o.b. 49% 
Red winter,No.2 f.0.b. 91 No. 2 yellow.... f.0.b. 49 
Hard : f.o.b. Nom’ No. 2 white_____ f.o.b. 49 
Oats—Mixed, bush. 35 36% | Rye, per bush.— 
ica orien 36 40 Western. .._.._. 68 @ 
No. 2 mixed_._. ominal. State and Jersey. Nominal 


No. 2 white_... Nominal. 


Sthteads 42 46 

Exports of Flour and Grain from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Feb. 1, as received by tel h, have been as fol- 
lows: From San Francisco to the United Kingdom 73,000 
bushels wheat; to South Pacific ports, 4,365 barrels flour 
and 150 bushels wheat. 

Combining these figures with those for previous weeks, 
we have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding period of last year: 





Flour. Wheat, Corn, Oats, B 
Exports from— ~ dbis. bus, Suck’ buak, pea Buse 
San Francisco 342,310 127,081 27,440 1,669 2,606,558 4 
Puget Sound.1,229,840 4,475,995 30,505 230.916 7,434 3165 
Portland _... 770,887 3,900,152 ______ $2 291,684 _.. 
Total_____ 2,343,037 8,503,228 57,945 232,617 2, 315 
Total 1904-05.1,740,981 4,485,006 115,266 214/329 37437 438 1 aie 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 























Receipts at—| Flour. Wheat Corn. Oats Barley. Rye. 
96lds ibs.|bush. 56 Ibs.|bush. 32 ibs y .| Du. " 
‘ -| 178,056 70.311 1,675,879] 1,503, out ati s Px yt 
Milwaukee - 400; 15 360/ "141,560, 200.200; 487,300) 31,200 
Minneapolis-| °2-7-~| 1,811,520 "338.010 473:080 307,380 58'880 
Foledo....-| -..__- 24,000 000) 66,700 300! “6,700 
Detroit__--- 7,900) 43,573} 204.7 66,650) -..._. ae 
Clev lees 894 1 234 one 81,495 i xo 
St. Louis. _- 45,140 O1 907. 584, 75,000] 19,000 
KansasGi MGCL. | odeman 536,000 413; 198:000 — a 
Tot.wk.'06| 274,040] 3,528,346| 3,761, 633, ; 54 
Same wk. ’ 253.861| 3,299,758 4.016. ert wen I't1a:588 1% $86 
Samewk.'04| 270,550) 3,242/093| 3,859.646| 2/831,997| 1:128;746| 130°819 
8908-06. - | |11,040,899| 161,770,2621100,510 ia 
=--| 11,040, 770, 510,979] 135,540, * 1 
1904-05. --| 9:769;736|149.938,397| 99,951,413 Secor 830 rt “389 682.99 

1903-04---|11/229/029/159;929. 94,439,582) 92'879,512|46,064,982/5,029, 























Total receipts of flour and grain at th 




















the week ending January 27 follow: 
Flour, Wheat, Corn, 
125,806 425.000 637 675 
24,126 , ‘ 
10,162 388800 — 
480 55,517 — 834, 
23/922 16,744 2,227-51 
2,510 30,100 ” 28:372 
15,981 8,000 git. 
031 8/000 1, 000 
sana 51,000 316. 
Pere 103, 
3:00 — 43°97 
12;134 255,953 7,140 
282,474 79,112 1,759,610 


1,711,288 6,379,1 . , 
259,173 246,491 3,999,977 583,288 {80:020 11:08 


@ Recei do not include in 
si through bills me oo aoe passing through New Orleans for foreign ports 


Total receipts at ports from January 1 to January 27 
compare as follows for four years: 














Receipts of— 1906. 905. 1904. . 

WUE petichescscasead bbls. 1,330,197 1,079 749 1,730,519 1,394. 557 
Nt atidcicame nasil bush. 8,271, 1,688,971  7,385,4 ,071, 

ctdieealirDingilaieahexta 26,319,852 16,457,078 Taat abr 11°393/070 

2,514,867 3,027,311 4,260,437 

682/39 476,032 801,307 

61,862 194,310 277,583 

| eres 43,285,868 21,405,170 18,730,429 26,003,020 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 





Wheat, Corn, Flour, Oais, Rye, Dyin. Peas, 

bush. — bbis. bush. h. bush. bush. 

201.424 804,076 95,024 MGMOD | sccae 153,287 3.87 

392,798 147,755 9,859 70,872 "---- 25/000 ___.. 

Shoe 949; ee.) See re, 

149,960 2,201,575 34,428 50/050 17,142 -2--- <2222 

“$000 211'600 isos, 43746 1222 508,000 222 

48,000 598,083 35,7 ER AX deg tame hy adi 

39,520 404.937 23,68 “33350 o- 40,000 1,075 

255,953 Beware ~~ eee 

Total week. ...1,383,355 5,532,034 273,717 805,460 17,142 741,172 13,8 
Same time 1905-- " 80,033 4,133,479 127,380 30,469 _!._- "68:52 3500 


The destination of these exports for the week and since 
July 1 is as below: 














Flour: ——— Wheat. ore——— 

Week Ju 1 Week Ju t Week Ju I 

Exports forweek and Jan. 27. i903" Jan. 27. frien Jan. 27. Fr Pa 
since July 1 to— 5 bddis. 5 bush. bush. bush. 
United Kingdom. .-.159,968 3,632,002 1,145,728 21,702,622 1,582,566 25.200.300 
Continent ......... 56,455 1,221,222 235,127 10,738,630 3,871,122 34,018,302 
West indies. 27'968 740;883 "2,500 ‘$9;01s 74,085 980°290 
Brit. No. Am. Col’s. 1,230 7 onepeh,  aihghes) aes ee 
Other countries.... 15,125 163,315 -..... , OF nee 33,253 
> 273,717 6,303,702 1,383,355 32,630,507 5,532,034 60,732,883 
Total 1904-05...... 127,380 3,874,631 80,033 8,517,100 4,133,479 32,253,100 


The visible supply of grain, comprising the stocks in 
granary at the principal ports of accumulation at lake and 
seaboard ports, January 27 1906, was as follows: 
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162,000 944,000 
wanes 99,000 
176,000 1,614,000 
102,000 25,000 





e0! 
Indianapo 
On Miss! 
On es. 
On canal and river... 





Jan. 27 1906..49,004,000 14,241,000 27,057,000 2,478,000 5,229, 
Total Jan. 20 1906-- 48,779,000 14,223,000 27,315,000 2,451,000 5, 00° 
foal jar it aes A aS Tey tees 
an --99, 0 ’ 0 D 0 ’ 6 . D 
Total Jan. 31 18037787447;000 8,290,000 4:030,000 995,000 2,137,000 





THE DRY GOODS TRADE. 


New York, Friday, Feb. 2 1906. 

The first month of the current year has been in many ways 
a satisfactory one in the cotton goods market, and the out- 
look for the future still continues bright. In spite of the 
active period that preceded it, buying has been on a fairly 
large scale, and, although prices have advanced, purchasers 
have paid full figures, and in certain instances premiums, to 
secure satisfactory deliveries. During the later days some 
slight irregularities were reported, but mills are too far sold 
ahead for any decided weakness to occur, and sellers gen- 
erally are very independent. The main strength of the situ- 
ation still lies in the scarcity of immediate supplies and the 
heavy advance business that has been placed. There are 
many buyers who have not yet covered their requirements, 
and for this reason prices are expected to remain firm, 
although certain lines may be sentimentally affected by the 
decline in the price of the raw material. It is the consensus 
of opinion that a very radical decline in the price of cotton 
would have to materialize before the market as a whole be- 
came seriously affected. Sellers have pursued a very con- 
servative policy in the raising of values and have checked all 
attempts at speculation. Jobbers have had a very good 
month and road business has been heavy. Southerners have 
been hampered in their operations by credit conditions in 
that section of the country brought about by the holding 
back of cotton, but conditions are improving, and active 
buying from this source is now anticipated. Export busi- 
ness has been light, but mills are still sold far ahead. New 
lines of worsted men’s wear heavy-weight goods have been 
opened during the week at radical advances. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 29 were 2,668 
packages, valued at $182,385, their destination being to the 
points specified in the tables below: 














Since . Since 
New York to Jan. 29. Week. Jan.1.- -:Week. Jan. 1. 
i 13 49 . 23 =: 90 
54 206. - . 4 41 
ak 10,571 ' an 6,415 
20 2,968 975 2,472 
57 2,300 sie 137 
3 836 4,j°" 259 
640 2,107 - 702 - 2,300 
6 161 21 149 
276 1,613 - - 144 . 1,376 
1,449 6,343 2,073 5,480 
1 1,333 134 1,341 
28,487 4,080 20,060 
The value of these New York exports since Jan. 1 has been 
$1,528,830 in 1906, against $1,209,616 in 1905. 
Occasional reports are heard of greater interest being 


taken in heavy-weight drills and sheetings by the home trade, 
but operations for the most part are confined to light-weights 
and specialties. Light-weights have been bought with a 
moderate amount of freedom, and operations would indicate 
both that spot supplies are urgently needed, and that buyers 
are willing to purchase ahead to a considerable extent. The 


export demand for heavy-weights have been practically nil, 
but manufacturers express little concern, being still sold far 











ahead. Some sales of light-weights have been reported at 
slight concessions, which have mn made with a view of 
inducing business. Bleached goods for immediate shipment 
are in very small supply, and buyers are not anxious to pur- 
chase very far ahead; the spot demand, however, is insistent, 
and buyers have sold more goods than they expected. Itis a 
long time since ticks, denims and other coarse, colored cotton 
goods have been in such a sold-up condition, and prices are 
very firm. Napped goods for fall have sold freely. Linings 
are firm, with a better demand. The advance on prints 
went into effect on Jan. 30, and the demand has since been 
checked to some extent. Ginghams are firm and in fair re- 

uest. Print cloths are very scarce and are firmly held. 

ome re-sales of narrow goods have been reported, the pur- 
chaser paying a premium for prompt shipment. 

WOOLEN GOODS.—The feature of the week in the men’s 
wear woolen and worsted heavy-weight market has been the 
opening by the American Woolen Company of lines of stand- 
ard clay diagonal serges, mixtures, cheviots, &c., at advances 
ranging as high as 25 cents and averaging 17 cents over last 
season. It was generally expected that the better grades of 
goods would show advances on a parity with the enhanced 
cost of the raw material, and consequently this came as no 
great surprise. Low-grade goods, as repeatedly pointed out, 
were ey er cheap, owing to manipulation in manu- 
facture, a fact that has not appealed very strongly to buyers 
so far. Business in this division continues on a small scale 
and buyers refuse to place orders except after very careful 
consideration. The mildness of the weather has seriously 
affected the sale of heavy-weights so far, perioneny over- 
coatings; but several lines have been sold up and withdrawn 
during the week. This refers also to some of those opencd 
at the higher figures. the manufacturers having sold all that 
they care to at the prices named. Buying of heavy-weight 
dress — has not yet developed to any great extent, but 
some lines have been shown and purchases made. Dise 
tributers are busily engaged upon light-weight pm. and 
are not worrying about heavy-weights as yet. In some in- 
stances manufacturers have taken so much light-weight 
business that their ae ewe of heavy-weights must of 
necessity be curtailed. Retailers are favoring the lines that 
proved the most popular in the  sagpoon’ market, and high 
colors are being freely purchased by consumers. 

FOREIGN DRY GOODS.—Business in imported woolen 
and worsted dress geet is proceeding satisfactorily. Silks 
show of decided improvement, and active buying is 
expected during the next few months. Ribbons are steady 
and in moderate request. Linens continue to advance and 
deliveries are behindhand. Burlaps are firm and still scarce. 
Importations and Warehouse Withdrawals of Goods. 

he importations and warehouse withdrawals of dry | 2 

at this port for the week ending Feb. 1 1906 and since Jan. 1 

“ and for the corresponding periods of last year are as 
ollows: 
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News Items. 


Chicago, Ill.— Municipal Ownership Election.—The Mayor 
late on Jan. 27 signed the ordinances submitting to a vote of 
the people at the election April 3 two propositions bearing 
on municipal ownership of the street railways. One of the 
questions to be submitted is: “Shall the City of Chicago pro- 
ceed to operate street railways?’’ The other provides for 
the issuance of not exceeding $75,000,000 interest-bearing 
“street railway certificates’ for the purpose of acquiring 
street railways either by purchase, construction, condemna- 
tion or otherwise as provided by law, and for the equipment 
of such street railways in and upon the streets of the city of 
Chicago so as to provide for a first-class street railway system. 

Connecticut.— Meriden Horse Railroad Bonds Legal for 
Savings Banks.—William A. King, State Attorney-General, 
recently advised that the $500,000 5% 30-year gold bonds 
issued by the Meriden Horse Railroad Co. under date of 
Dec. 28 1893 and secured by mortgage on its property, are 
a legal investment for the savings banks of Connecticut 
under Chapter 207 Laws of 1905. This Act permits savings 
banks to invest in all bonds of the Consolidated Railway Co., 
which company on June 29 1904 became vested with all the 
property, franchises, &c., of the Meriden Electric Railroad 
Co. (originally the Meriden Horse Railroad Co.), and ob- 
ligated itself to pay the $500 ,000 bonds issued by the Meriden 
Company under its original name. There being some doubt 
as to whether these bonds are included within the meaning 
of the words “all bonds of the Consolidated Railway Co., 
the Attorney-General was appealed to by the Bank Com- 
missioners for his opinion. is ruling is too lengthy for us 
to print in full. He says, however, that “we may justly and 
properly infer from the situation itself and the attendant cir- 
eumstances that the purpose of the act embraced the ad- 
mission of these bonds of the Meriden Electric Railroad 
Company, as well as the debenture bonds of the Consolidated 
Railway Company.” 

Japan,—Bonds Ready for Delivery.—Messrs. Kuhn, Loeb 
& Co. announce through our advertising columns that the 
444% sterling loan bonds of the Imperial Japanese Govern- 
ment of 1925 (First Series) issued in March 1905, will be 
ready for delivery Feb. 5 upon presentation and surrender of 
the temporary certificates representing the same. 

Philippine Islands.—Bond O/ffering.—Further details are 
at hand relative to the offering on Feb. 15 of $1,000,000 4% 
gold registered public-works and improvement bonds. Sub- 
scriptions for these bonds will be received until 2 p. m. on 
that day by Col. Clarence R. Edwards, Chief of Bureau of 
Insular Affairs, War Department, Washington. Denomi- 
nations $1,000 and $10,000, as desired. Date Feb. 1 1906. 
Interest payable quarterly. Maturity 30 years, subject to 
call after 10 years. Securities are exempt from all taxation, 
Federal, State or local, either in the United States or in the 
Philippine Islands. 

The Secretary of the Treasury authorizes the statement 
that the Philippine public-works and improvement bonds 
will be accepted at par as security for deposits of public 
money, should further deposits be made; and may be substi- 





tuted for Government bonds now held as security for deposits 
on condition that the Government bonds thus released be 
used as security for additional circulation, whenever, in the 
judgment of the Secretary of the Treasury, it is desirable to 
stimulate an increase in national bank circulation. 





The legality of this issue has been passed upon by the 
Attorney-General of the United States. Certified he. 4 for 
2% of the actual amount of bid required. 


Bond Calls and Redemptions. 

Colby City, Thomas County, Kan.—Bond Call.—Under 
authority of Chapter 77, Laws of 1887, this city called for 
payment Jan. 1 at the Fourth National Bank $6,500 7% 
railway-aid bonds issued in 1888. Holders of bonds making 
prompt delivery of same will receive interest to Feb. 1. 

The official notice of this bond call will be found among 
the advertisements elsewhere in this department. 

Kenneth Township, Sheridan County, Kan.—Bond Call.— 
Under authority of Chapter 77, Laws of 1887, this township 
called for payment Jan. 1 at the Fourth National Bank 
$14,000 6% railway-aid bonds issued in 1889. Holders 
of bonds making prompt delivery of same will receive 
interest to Feb. 1. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this department. 

sips 
Bond Proposals and Negotiations this wees 


have been as follows: 

Barre, Vt.—Temporary Loan.—This city on Jan. 26 nego- 
tiated a loan of $30,000 with the Barre Savings Bank & 
Trust Co. at 3.94%. Loan matures Aug. 15 1906. 

Beaver County, Pa.—Bond Sale.—On Feb. 1 the $510,000 
4% registered bridge bonds described in V. 82, p. 173, 





| were awarded to N. W. Harris & Co. of New York City 


at 100.834 and accrued interest. A bid was also received 
from W. J. Hayes & Sons of Cleveland at 100.20. 


Buffalo, N. ¥.—Bond Ojfjering.—Proposals will be received 
until 12 m. Feb. 7 by George M. Zimmermann, City Comp- 
troller, for the following bonds: 


$100,000 00 34% % j-erer cut registered (non-taxable) refunding water bonds 
Marc 
50,000 00 344% 1-10- To ear yer (reaistered (non-taxable) refunding water bonds 


276,152 33 4% 20-year rerietered grade-crossing bonds dated : 1906. 
52, 565 96 4% 20-year registered grade-crossing bonds dated F 1 1906. 
130,9 44 32 4% 20-year registered grade-crossing bonds dated Feb: 1 1906. 
81,931 00 4% 20-year registered grade-crossing bonds dated Feb. 1 1906. 


Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank of New 
York City. Separate bids are to be made for each issue. 
Certified check for 2% of the bonds bid for, payable to the 
above-named City Comptroller, required. 

Carlton County, Ont.—Debenture Sale.—On Jan. 26 
$20,000 5% debentures were sold to the Ottawa Fire Insur- 
ance Co. at 112.75. Denomination $1,000. Date Dec. 31 
31 





1905. Interest June and December. Maturity Dec. 
1925. 
Chickasha, Ind. Ter.—Bond Sale.—On Jan. 26 the 


$60,000 water-works and sewer-extension bonds mentioned 
on page 231 of last week’s issue were sold to F. R. Fulton 
& Co. of Chicago. 

Cincinnati, Ohio.—Bond Sale.—On Jan. 30 the $500,000 
34%% coupon water-works bonds described in V. 81, p 
1866, were awarded to Seasongood & Mayer of Cincinnati 
at 100.778. Following are the bids: 

Seasongood & Mayer, Cincinnati$503,891! Western German, pk, aw, Hy $501. 901 
Co. 3,500 cin- 501,000 


Cent.Tr.& Safe Dep. , Cin... 50 Prov .Sav.Bk.& Tr. Cin 
German National Bk., Cincin. >" ay 1 Rudolph ikleybolte a Co., Cin-. 00, 625 


Atlas National Rank, Cinein) . | 
and 8. Kuhn & Sons, Cin. I 


Clinton (Village), Minn.—Bonds Refused.—On Jan. 8 the 
$6,000 5% coupon 20-year water-works bonds dated Jan. 8 
1906 and described in V. 81, p. 1806, were awarded to Duke 
M. Farson & Co. of Chicago at 100.25. We are informed, 
however, by Duke M. Farson & Co. that, in their opinion, 
these bonds are defective. 

Columbus, Ind.—Bond Offering.—Proposals will be re- 
ceived until 4 p. m. Feb. 12 by Geo. Vorwald, City Clerk, 
for $8,000 34% coupon refunding and $27,000 34% 
coupon funding bonds. Denomination $1,000. Date Jan. 
1 1906. Interest Jaunary and July at the "People’s Savings 
& Trust Co. in Columbus. Maturity thirty years, subject 
to call after twenty years. Certified check for $1,000, pay- 
able to the city of Columbus, required. Bonds are tax 
exempt. Bonded debt at present $78,000; floating debt 
(to be funded), $27,000; assessed valuation, $5,507 ,495. 

Coronado, Cal.—Bond Offering. —Proposals will be re- 
ceived until 4 p. m. Feb. 19 by George Holmes, President 
Board of Trustees, and H. F. Stocking, City Treasurer, for 
the $135,000 5% coupon municipal improvement bonds voted 
Nov. 27 1905. Denominations 120 bonds of $1,000 each and 
40 bonds of $375 each. Date Feb. 1 1906. Interest semi- 
annually at the office of the City Treasurer. Maturity 
$3,375 yearly from Feb. 1 1907 to Feb. 1 1946 inclusive. 
Each bid must be made on a blank form furnished by the 
city and must be accompanied by a certified check for 2% of 
the bonds bid for, drawn on a national bank in San Diego 
and payable to the City Treasurer. The legality of the bonds 
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hes been approved by Messrs. Dillon & Hubbard of New York 
City, and their opinion to that effect, or duplicate thereof, 
will be delivered to the purchaser or purchasers of the bonds. 
Securities will be delivered March 3. Bonded debt this 
issue. Assessed valuation 1905 $1,810,153. 

The official notice of this offering will be found. among the 
advertisements elsewhere in this Department, 

Crookston, Minn.—Bond Sale.—On Jan. 23 $5,181 97 6% 
sewer-construction bonds (2 issues) were awarded to the 
Board of Sinking Fund Commissioners at par. A bid of 
$5,000 was also received from Kane & Co. of Minneapolis. 
The first issue for $2,165 13 consists of four bonds for $433 
each.and one bond for $433 13; the second issue of $3,016 84 
contains four bonds for $600 each and one bond for $616 84. 
Date Jan. 23 1906. Maturity one bond of each issue yearly. 

Delaware County (P. O. Delaware), Ohio.—Bond Ojfer- 
ing.—In addition to the two issues of road and ditch bonds 
aggregating $58,600 to be offered on Feb. 14, as stated on 
page 232 of last week’s issue, bids will also be received at 
the same time by A. 8. Conklin, County Auditor, for $25,000 
4% funding bonds. Authority Sections 2834a and 22b 
of the Revised Statutes and resolution of the County Com- 
missioners adopted Jan. 5. Denomination $1,250. Date 
Sept. 11905. Interest semi-annually at the office of County 
Treasurer. Maturity one bond every six months from 
March 1 1906 to Sept. 1 1915. Certified check for $1,000, 
drawn on some bank in Delaware County, and payable to 
the County Auditor, required. 

Delray, Mich.—Bond Sale.—On Jan. 17 $15,873 5% sewer 
bonds were awarded to Cpeteer & Co. of Toledo for $15,880 
and accrued interest. emomination to suit purchaser. 
Maturity one-fourth yearly from 1907 to 1910 inclusive. 

East Orange, N. J.—Bond Ofjering.—Proposals will be 
received until 8 p. m. Feb. 26 by Edgar Williams, City 
Clerk, for $140,000 4% school bonds. Securities are coupon 
in form and are dated Dec. 1 1905. Denomination $1,000. 
Interest semi-annually at the office of the City Treasurer. 
Maturity Dec. 1 1945. Bonds will be certified to as to 
genuineness by the United States Mortgage & Trust Co. 


of New York City and their legality approved by J. H. | 
Caldwell Esq. of New York City. Certified check for 2% | 


of the par value of bonds bid for, payable to the ‘‘Receiver 
of Taxes of the City of East Orange,” required. Accrued 
interest to be paid by purchaser. Securities will be de- 
livered March 8. ‘a 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

East Windsor (P. O. Melrose), Conn.—Note Sale.—This 
town recently sold a $75,000 4% refunding note to the Aetna 
Life Insurance Co. at par. Date of note Jan. 1 1906. 
Interest January and July. Maturity Jan. 1 1926, subject 
to call at any time. 

Edgerton (Ohio) School District.—Bond ay, eh 
posals will be received until 12 m. Feb. 16 by Mrs. Elvegne 
Dunlap, Clerk of Board of Education, for $22,000 4% 
coupon school-building bonds. Authority, Sections 3991 
and 3992 of the Revised Statutes: Denomination $500. 
Interest semi-annually at the Edgerton State Bank. Ma- 
turity one bond every six months, beginning March 1 1907. 
Certified check for $500 on a national bank, payable to 
John Mast, Treasurer, required. Assessed valuation 1905, 
$244,920. 

El Paso, Tex.—Bonds Re-awarded.—The $175,000 5% 
coupon gold street-improvement bonds originally awarded 
on Nov. 1 to the Trust Company of Dallas were later de- 
clined by that firm. The bonds were re-awarded on Jan. 23 
to Spitzer & Co. of Toledo at par and interest. See V. 81, 
p. 1333, for description of bonds. 

Erath County, Tex.—Bond Sale.—The $30,000 5% jail 
bonds mentioned in V. 81, p. 1866, have been awarded to 
Spitzer & Co. of Toledo. Denomination $500. Date July 
10 1905. Interest annually on April 10. Maturity July 10 
1945, subject to call after July 10 1910. 

Essex County, Mass.—Temporary Loan.—A loan of $200,- 


000 was recently negotiated with Blake Bros. & Co. of Bos- May 


ton at 3.98% discount. Loan matures in December. 


Fayette, Mo.—Bids Rejected—Bonds Re-offered.—All bids | Oe 


received on Jan. 29 for the $40,000 4% 10-20-year (optional) 
coupon water-works bonds described in V. 82, p. 175, were 
rejected. These bonds are being re-offered as 44% per cents 
and proposals are again requested, this time until Feb. 12. 

Framingham, Mass.—Notes Not Sold.—No bids were 
received on Jan. 31 for the $20,000 34% school notes 
offered on that day. See V. 82, p. 175, for description of 
these notes. 

Gloucester, Mass.—Temporary Loan.—This city recently 
negotiated a loan of $100,000 with the Cape Ann National 
Roak 26 3 > discount and $4 premium. Loan matures 

ct. , 


crued interest. Bids were also received from 8. A. Kean of 
Chicago at 100.10 and from the Hudson City Savings Insti- 
tution of Hudson at 101.50. 

Greene County (P. O. Bloomfield), Ind.—Correction.— 
Owing to a typographical error in roperting the sale of the 
$31,255 414% township gravel road bonds on page 232 of 
last week’s issue, the price paid for these securities was given 
as $31,256 50, whereas it should have read $31,356 50. 
Bonds are dated May 151905. Interest May and November. 


Haverhill, Mass.—Temporary Loan.—This city recentl 
negotiated a loan of $50,000 with Loring, Tolman 
Tupper of Boston at 4.04% discount, Date of loan Jan. 25 
(1906. Maturity Sept. 10 1906. 5 

Hawaii Territory.— Bond Sale.—This Territory has sold 
an issue of $750,000 344% coupon gold bonds to Kountze 
Bros. of New York. Denomination $1,000.' Date Jan. 2 
1906. Interest semi-annually in New York City. Maturity 
Jan. 2 1921, subject to call after Jan. 2.1911. 

Holyoke, Colo.—Bond Ojfering.—Further details are at 
hand relative to the offering on Feb. 12 of the $10,000 5% 
water-works bonds mentioned in V. 82, p. 175. Proposals for 
from $8,500 to $10,000 of these bonds will be received until 
8 p. m. on that day by W. G. Helland, Town Clerk. De- 
nomination $500. Date March 1 1906. Interest semi- 
annually at the office of the Town Treasurer or at the office 
‘of Kountze Bros. in New York City, at option of holder. 
Maturity fifteen years, subject to call after ten years. Certi- 
fied check for $500 required. Bonded debt this issue. 
Assessed valuation $72,000. Actual value estimated at 
$150,000. 

Holyoke, Mass.—Temporary Loan.—This city recentl 
negotiated a loan of $200,000 with Loring, Tolman 
Tupper of Boston at 3.915% discount. Loan matures 
Nov. 1. ; 

Humboldt County, Iowa.—Bond Sale.—The following 
drainage district bonds were awarded on Jan. 11 to F. B. 
Sherman & Co. of Chicago for a premium of $2,300 for the 
entire lot: 


| $4,847 75 6% Drainage District No. 1 bonds. 

| 25,000 6% Drainage District No. 11 bonds. 

5,500 6% Humboldt-Webster Joint District No. 1 bonds. 
3,000 6% Humboldt-Webster Joint District No. 2 bonds. 

16,000 S% Drainage District No. 3 bonds. 

23,000 6% Drainage District No. 4 bonds. 





| 


9,000 6% Drainage District No. 5 bonds. 

| 30,000 6% Drainage District No. 6 bonds. 
10,000 6 9 Drainage District No. 7 bonds. 
4,500 6% Drainage District No. 8 bonds. 
6,000 6% Drainage District No. 10 bonds. 
3,500 6% Drainage District No. 12 bonds. 


Bonds are all dated April 1 1906. 

Kewanee Township, Ill.—Bond Sale.—We are informed 
that the $15,000 library bonds, mention of which was 
made in V. 81, p. 1624, have been sold to local banks 

Laurens, Iowa.—Bond Sale.—This place recently awarded 
at private sale $3,000 5% refunding water bonds to O’Connor 
& Kahler of New York City at 100.90 and interest. Bonds 
are dated Jan. 11906. Interest January and July 

Live Oak School District, Tehama County, Cal.—Bond 
Sale.—On Jan. 10 $1,500 5% school-building bonds were sold 
to Lubert Mattes of Red Bluff at 101.833. Denomina- 
tion $300. Date Dec. 15 1905. Interest annual. Ma- 
turity five years. 

Louisville, Miss.—Bond Sale.—The $4,500 6% street- 
improvement bonds offered without success last September 
have been disposed of at par to the Grenada Bank of Grenada. 
Denominations $100 and $500. Date Jan. 11906. Interest 
semi-annual, 

Massachusetts.—Sales for the Year.—This State during 
the year 1905 disposed of $2,401,000 bonds, of which 
$2,300,000 were awarded at the public sale held on March 24 
1905. The $101,000 disposals not yet recorded by us repre- 
sents the sinking fund takings. These bonds are as follows: 


$40,000 34 State-house bonds issued April 12 and Oct. 1 1918. 
20. $8 3 State-house bonds on. 27 and Oct. 1 1918. 







25, armory bonds issued Jan 1934. 
10,000 3 armory bonds issued Sept. 27 and 1 1935. 
2,000 3% % armory bonds issued Nov. 1 and 1 1934 
1,000 3 armory bonds issued Nov. 1 1 1927 
3,000 344 % armory bonds issued Nov. 28 and 1 1934 


During the year the State also negotiated $4,500,000 of 
temporary loans, all through the National Shawmut Bank 
of Boston. These loans are as follows: 


due Nov. 15 1905 at 2.50% 
due Nov. 7 g 





. 8, le 75% 

Maury County (P. O. Columbia), Tenn.—Bond Sale.—On 

Jan. 24 the $150,000 4% 10, 15 and 20 year coupon funding 

bonds, bids for which were rejected on Dec. 5 1905 (see 

V. 81, p. 1747), were sold to W. J. Hayes & Sons of Cleve- 

land at par. 

Middletown, Ohio.—Bond Bid.—The highest bid received 

on Jan. 29 for the two issues of 4% 1-10-year (serial) street- 

assessment bonds aggregating $3,618 79 and described on 
age 233 of last week’s issue was that of the Merchants’ 

National Bank of Middletown for $3,643 79. 

Monett, Mo.—Bond Sale.—On Jan. 23 $6,000 5% water- 

works bonds were awarded ‘to the Wm. R. Compton Bond & 





Gloversville, N. ¥.—Bond Sale.—On Jan. 30 the $17,200 
446% coupon street-improvement bonds described in V. 82, | 
p. 175, were awarded to A: L. Carpenter at 101.51 and ac- 


Mortgage Co. of Macon. Bids were also received from the 
Springfield Trust Co. of Springfield, W. J. Hayes & Sons of 
ps anaes seep Albert Kleybolte & Co. of Cincinnati and,§S. A. 
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Kean, C. H. Coffin, Browne-Ellinwood Co., Duke M. Farson 
& Co. and MacDonald, McCoy & Co. of Chicago. Denomi- 
nation $500. Date Jan. 1 1906. Interest June and Decem- 
ber. Maturity Jan. 1 1926, subject to call after five years 

Mount Vernon, N. Y¥.—Bond Ofjering.—Proposals will 
be received until 8 p. m. Feb. 13 by the Common Council 
for $20,000 444% redemption bonds. Authority, Section 
200, Chapter 182, Laws of 1892; also Section 155, Chapter 
182, Laws of 1892, as amended by Chapter 692, Laws of 
1896. Denomination $1,000. Date Feb. 1 1906. In- 
terest semi-annually at the office of the City Treasurer. 
Maturity Feb. 1 1912. Certified check for $1,000 required. 
The bonds will be certified to as to genuineness by the 
United States Mortgage & Trust Co., New York City, and 
their legality will be approved by J. H. Caldwell, Esq., 
New York City. Bonds will be delivered Feb. 20. A. W. 





for $20,000,000 4% gold registered or coupon corporate 
stock, as follows: 


$17, 500, 000 1% ¢ for various m' Nov f Purboses, maturing Nov. 


te stock 
° = it Ma a Nov nds are exempt from ‘ail 
for State p 


=, except for 
2,000,000 4% corporate stock for water’ au er supply, “maturing Nov. 1 1955. Inter- 
are exempt from all taxation except 
500,000 4% corporate veock for Lg lib 
. 1955. Interest Ma 1 and 


Sens 

Either money or a certified check, drawn to the order of 
the City Comptroller, for 2% of the par value of the stock 
bid for, must accompany proposals. 

‘ Chap ter 274 of the Laws of 1904, which applies to the 
sale of | bonds of the City of New York, provides that ‘‘all-or- 
none” bids cannot be considered by the Com iptroller unless 
the bidder offering to purchase “all or none’ Pot the bonds 
mee for sale shall also offer to purchase “all or any part’? 
thereo 

Oakdale Union High School District, Stanislaus County, 
Cal.—Bond Sale.—According to California papers, an issue 
of $20,000 5% school bonds of this district was recently sold 


ay 1 and Nov. 1 


in a a Park, mat 
Nov. Bonds are exemp' 
































Reynolds is City Clerk. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 
wiytety Loan.—This city re- 

with Blake Bros. & Co. 

Loan matures in five months. 
New Iberia Southern Drainage District (P. O. New 
La.—Bond Sale.—On Jan. 9 this district awarded 
$60,000 5% bonds to the Central Trust & Savings Bank 
Bonds are dated July 1 1904 and 
Interest semi-annual. 

Newport, N. ¥.—Bond Sale.—On Jan. 26 the $6,000 4% 
coupon highway and bridge bonds described in V. 82, p. 
Wooster for $6,036 and ‘accrued 
Bids were also received aaa Horace Cummings 


Newburyport, Mass.—7'em 
cently negotiated a loan of $ 
of Boston at 4.34% discount. 


Iberia), La 


of New Orleans at par. 
mature July 1 1929. 


were awarded to Joseph 
interest. 
for $6,035 and John D. Capron for $6,0 


% New York City.—Bond Ofjering. ca the first time in 
is offering for sale corporate stock bear- 
omptroller Metz ee on Saturday 


many years this cit 
ing 4% interest. 


Date Feb. 1 1906. 
quired. 


loan mentioned on 
tiated with George 


176, 


and 4 being 
Denominations, ‘ 





to the State on a 4. 59% basis. 

Olean, N. ¥.—Bond Ojfjeri 
until 2 p. m. Feb. 8 by 
$25,000 4% registered park-improvement bonds. 
ity Chapter 376, Laws of 1905 


ng.—Proposals will be received 
1% Williams, City Treasurer, for 
Author- 
Denomination $1,000. 


Interest semi-annual. Maturity $5 ,000 


yearly beginning Feb. 1 1920. Certified check for $500 re- 


Portland, Me.—Temporary Loan.—On Jan. 29 the $150,000 
page 234 of last week’s issue was nego- 


Burr & Co. of Boston at 3.85% 


count and $1 premium. Loan matures Oct. 1 1906. 


Port of New Orleans, La.—Bond Offeri 

be received until 12 m. March 1 by re: 
sioners at their office, Nos. 601-602 Hibernia Bank & Trust 
Co. Buildig, New Orleans, for the following bonds: 


$250,000 5% + ‘Series B 
500,000 5% Dounce *Saties O° Dende te be dels 
nm * 

° onda detached 


-—Proposals will 
oard of Commis- 


* bonds to be delivered o: of bid, cou- 


aturity Sept. tiga 
be delivered t 

4 Maturity Sept. 1 1934. os + coupons 1, $2 
‘Series B” bonds $500 each, and “Series 














that proposals would be received until 2 p. m., Feb. 15,| C*’ bonds $1,000 each. Date Sept. 1 1904. Interest semi- 
NEW LOANS. NEW LOANS. NEW LOANS. 
$20,000 135,000 #140,000 


City of Mt. Vernon, N. Y. 
(WESTCHESTER CO.) 


REDEMPTION BONDS. 


The Common Council of the City of Mount Vernon 
will at its Chamber in the Lucas Building, Depot Place 
on the 13TH noAY OF FEBRUARY. 1 at 8 

lock p seal roposals tor the purchase 
of. Ry m0) Re Redemption ‘Bonds a said city, num- 
bered consecutively as issued to 290 inclusive, 
and that said bonds wil! be sold’ to Jt, highest bidder 
ata re sale to be held at said time and pines 
me ave p curtap of bonds which are auth 
and pursuant to Section 155 ot Chapter | 

3a" at the Laws ot 1892 as amended Chapter 

2 of the Laws of 1396, and also under and purstiant 

200 of Chapter 182 of the Laws of 1892. 
Each bond wil! be no the ee sum of one thousand 
interest at the rate of 


ne-half ‘Cont, payable semi-annually at 
the office of the City Treasurer in the ay of Mount 
Vernon. The ill da February ist, 1906, and 


yw 
payable on the Ist of Febr 9 
onds will be ready for delivery on the 20th day of 


vegewery } 1906. 
Each bid for the Redemption Bonds must be accom- 


nied by a certified check of one thousand ($1,000) 
—— as security for the performance of the bid if 


80 


erined as to thelr genuineness by the United Sta 

Morteage & Trust Com y, and their leeallt vapproved 
by J Caldwell, of New York City, whose | 
opinion as to legality will be furnished to the purenaser, 

By Statute = bonds cannot be sold for less than par 
and Aan gh terest. 

This a is published pursuant to a resolution of 
the Common Council of the City of Mount Vernoi 
order: or same and bearing date the 30th day of 


January, 1 
Jenuary 31st, 1906. 


Dated’ Reyne Vernon, 
A. W. REYNOLDS, EDWARD 'F BRUSH, 
Mayor. 


City Clerk. 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLD@, 
DETROIT. PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS. 


F. R. FULTON & CO., 


Municipal Bonds. 
171LA SALLE STREET. 


CHICAGO. 














CITY OF CORONADO, 
(CALIFORNIA. 
5% IMPROVEMENT BONDS. 


Sealed proposals will be received a the undersigned, 

the President of the Board of the Treasurer 
of Coronado, i until FEBRUARY 19, 1906 
or the purchase of all or any pa 

Municipal Improvement 
ja. The le- 


eet 


cailty of the’ bon ds wil 
Hubbard of New York. Printed circulars yd 


rized to! more definite information —_ reference to said boi 
an be had on pppiicetion to | Cy y 


lank forms for bids, 
r of the City of Coronado, Califo: 
lon & anne ard of New York. 


HOLME 
Preptest si the Board of Trustees 
H. ata, 4" 


and bilan 
the Cit; 


or to Messrs. Dil 





$115,000 
VICKSBURG, MISS. 


5¢ Coupon Bonds. 
jposals will be received until 12 O’CLOCK 


Sealed 
NOON, FEB. 15TH, 1908, by B. W.. Griffith, Mayor, 
Vieksburg, Miss., for’the purchase of $115,000 00 of the 
ty of Vicksburg 5% Coupon Bonds. Denomination 
00. Date, Aug. ist, 1 . Payable 20 years after 
te, with option a 5 years. Tnterest payable semi- 
annually at the American Se National Bank, 
furnish a = bonds. 


New York =. Pure! 
Certified check (or $5,000 00 required with 








MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


Denver. Chicago. San Francisco. 


ity of East Orange, N. J, 
4¢ School Bonds. 


pee vi will Re. speared at Lag, gtipe of the 
un oat Tt 


Cit East O1 at = 
City Hall, until MONDAY, FEBRU CARY's 26, 71008 
8 o'clock p. m., for the urchase of all or any part ot 
privil © of registration) Hon. a t Bat Ors 
vilege 0: m) of the 0! 
Beries said bonds to be dated Decem ber 1, 1905, 
and to x December 1, 1945, with interest Ae 4% 


in a sealed envelope 
ity Ly of ae ot 


ed 

iver of Peace of tin the “city of 
face value of bonds bid for. 

will be considered. Amount t of 

ted = both words and figures. The 





m be si 
purchaser must Paz 2° ecrued inte 
The Bonds will be engraved user the oneery ision of 


and cert ified as to genuineness yy Uni ited States 
Worteage & Trust Company, and the legalit: 

by J Caldwell, Esq., of New York City, ba 08e 
opinion as to legality, - duplicate thereof, will be de- 
~— to the purchase! 

ht is reserved to reject any or all bids. 

- Henraee of the. bonds will be ie on March 8th, 

1906,at 11 o'clock @.m-. at the office, of the United 


States Mortgage & Trust Company, 55 Cedar Street, 
New York City 
For further information pny to the undersigned, 
WILLIAMS, 


City Clerk cel East Orange, N.J. 





R. L. DAY & CO.,, 


BANKERS, 


86 Congress Street, 8 Nassau Street, 
BOSTON. NEW YORK 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


TATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





Established 1885. 
H. C. Speer & Sons Co 
First Nat, Bank Building, Chicago, 


CITY COUNTY BO N DS. 


AND TOWNSHIP 














Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CIff & RAILROAD BONDS. 
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annually in New Orleans. Securities are part of an issue 
of $2,000,000 bonds authorized y Act No. 44, Laws of 
1904, of which amount $750,000 have been sold to date. 
Certified check for 10% of the amount of bid required. 

Pulaski County (P. O. Winamac), Ind.—Bond Ojjering.— 
Proposals will be received until 10 a. m.,Feb. 9, by the 
County Treasurer for $6,005 316% ditch bonds. Authority, 
Act of General Assembly approved March 7 1903. Denomi- 
nations one bond for $1,005 31 and five bonds for $1,000 
each. Interest semi-annual. Maturity $1,000 yearly on 
Nov.15 from 1908 to 1912 inclusive and $1,005 31 on Nov. 15 
1913. sons: EEA 

Sheboygan, Wis.—Bond Bids.—Following are the bids 
received on Jan. 25 for $4,000 6% sewer-improvement bonds: 


Farmers’ & Merchants’ Bank. .$4,300 00| Bank of Sheboygan... .......- 21 
Citizens’ State Bank, Sheboy’n. 4,237 00| Val Detling. ................. $431 Fe 


Denomination $500. Date March 1 1906. Interest semi- 
annual. Maturity seven years, subject to call after five 
years. The above bids have been referred to the Common 
Council for consideration. 

Shelby, Richland County, Ohio.—Bond Ojfering.—Pro- 

osals will be received until 12 m., Feb. 21, by C. C. Moore, 
Village Clerk, for $2,500 4% coupon public-library bonds. 
Authority, Section 2701 of the Revised Statutes and reso- 
lution of the Village Council, passed Jan. 3 1906. Denomi- 
nation $250. Date March 1 1906. Interest semi-annual. 
Maturity one bond yearly from March 1 1907 to March 1 1916 
inclusive. Certified check or currency for 5% of the bonds 
bid for required. Accrued interest to be paid by purchaser. 

Soler (Town), Roseau County, Minn.—Bond Bids.—Fol- 
lowing are the bids received on Jan. 20 for the $8,000 bonds 
offered by this town at not exceeding 6% interest: 


Caledonia Investment Co--.-.-._.-.. #3-036|7- M. Holmes, Chicago (less 5% 
Commercial Investment Co., Dul. 8,000} discount) ..........-........ $8,000 


We are informed that these bonds were not awarded, the 
town authorities having applied to the State of Minnesota 
for a loan on a 4% basis. See V. 81, p. 1809. 

W Suffolk, Va.—Bond Bill.—A bill has been prepared for 
presentation in the State Legislature providing for the issu- 
ance of $115,000 coupon street-improvement bonds. See 


Tensas Parish (P. O. St. Joseph), La.—Bonds Voted and 
Sold.—The new election Jan. 23 resulted almost unanimously 
in favor of the proposition to issue the $50,000 5% court- 
house and jail bonds awarded last September to John 
Nuveen & Co. of Chicago, and subsequently refused by that 
firm, owing to errors in the proceedings—see V. 81, p. 1449, 
and V. 82, p. 119. We are informed that the Chicago firm 
will now accept the bonds. 

Tropica School District, Los Angeles County, Oal.—Bond 
Sale.—On Jan. 22 this district awarded $5,000 5% school- 
building bonds to the Wm. R. Staats Co. of Pasadena at 
110.52. Following are the bids: 


Wm. R. Staats Co., Pasadena. .$5,526 00| Isaac 8: , Pasadena...... $5,401 
p VEE. “Philip Co, Los Angel aaa O0\Loe Angeles Tirust Go, ios Ame ° 69 
Merchants’ Trust Co., Los Ang. 5467 00 Mccaskianedahabntsesed 5,348 00 





Denomination $1,000. Date Jan. 22 1906. Interest 
annual. Maturity one bond in each of the years 1931, 1932, 
1933, 1934 and 1935. 

Vernon Center, Blue Earth County, Minn.—Bond Offering. 
—Proposals will be received until 7:30 p. m., Feb. 5, by 
M. H. Galer, Village Recorder, for the $5,000 4% water- 
works bonds voted on Jan. 2 (see V. 82, p. cay Denomi- 
nations $500 and $1,000. Interest annual. aturity on 
Jan. 1 as follows: $500 in each of the years 1909, 1910, 
1911, 1912, 1913 and 1914; $1,000 in each of the years 1915 
and 1916. Certified check for $100, payable to the Village 
of Vernon Center and deposited in the Vernon Center State 
Bank, required. 


Wallingford (Conn.) Central School District.—Bond 
Syren ae will be received until 3 p. m. Feb. 13 
by W. H. Newton, Treasurer, for $40,000 school-house 
and $15,000 funding 4% coupon bonds. Denomination 
$1,000. Date March 1 1906. Interest January and July 
at the First National Bank of Wallingford. Maturity 
March 1 1936, subject to call after March 1 1926. 

Wamego, Kan.—Bond Sale.—The city has sold to the 
State $9,000 5% coupon light bonds. Authority election 
held Aug. 10 1905. Denomination $500. Date Oct. 1 1905. 
Interest semi-annual. Maturity $1,000 yearly on Oct. 1 





V. 82, p. 235. 


from 1908 to 1916. ° 








BOND CALL 


MISCELLANEOUS. 





BOND CALL. 
KENNETH TOWNSHIP, 


Sheridan:County, Kansas. Carefully 


eas, "$14,000 6%. railway-aid- bonds, dated’ is, MUNICIPAL BONDS 
And other High-Grade 


J il 
called Ld the Township Board for redemption JANU- 
ARY IST, 1906, at par and accrued interest to that 


National Bank will receive par and interest to Febru- 
ary Ist, 1906. The call for these bonds is made by 
authority of Chapter 77, Laws of 1887. 

. KELLY & KELLY, 
Financial Agents for Kenneth Township. 


Investment 


Albert Kleybolte & Co.,| MUNICIPAL AND RAILROAD 


409 Walnut Street, 
CINCINNATI, O. 


BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 


Selected 





Securities. 


Full descriptions, showing price and income,| R, A, Lancaster & Sons, 


on application, 








BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 





oo Sane 29 wate” 3 tae rk peatatie i 
a ree ew TOrk. 
Colby City, Thomas County, BROKERS IN INVESTMENT | INVESTMENT and MISCELLANEOUS 
KANSAS. SECURITIES. Southern Securities a Specialty. 








- For the remaining outstanding Colby City, Thomas 
County, Kansas, $6,500 7% railway-ai bonds, issued 


brunt a lis oc east ees ree | The AgtomaticT elephoneSystem and its Possibilities 


Fourth National Bank will receive par and 

to February ist, 1906. The call for these bonds is 
made by authority of Chapter 77, Laws of 1887. 
erat, Ee : LLY & 


4 KELLY, 
si*:* a8 G3- - - Financial Agents forgColby City. 


MacDonald, McCoy & Co., 








) By the successful application of the Automatic idea to the telephone exchange, the following 

results have been accomplished:— 

1st. General improvement of service by eliminating the switchboard operator, thereby giving 
@ secret, prompt and accurate means of telephone communication. 

2d. A_large reduction in the cost of operating a telephone plant; for with the operators, their 
wages and other expense incidental to their employment, such as heating and lighting the switch- 
board room, also disappear. 

3d. The manufacture of telephone equipment possessing_greater durability and capable of 











MUNICIPA L AND CORPORATION handling a larger volume of business at_a more rapid rate, day or night, than manual telephong 


equipment can ever do. 
BONDS. 


171 La Salle Street, Chicago. 


operat: com: 





attractive to_ capital. 
MUNICIPAL AND 


PUBLIC FRANCHISE CORPORATION 
BONDS Chicago 
Bought and Sold. 


W. J. HAYES & SONS, Boron, So 


CLEVELAND, OHIO. BOSTON, MAS", 








Until partly-finished bonds were made and 
carried stock. mo improvencns had pers South Bend, Ind. 
made over the old m of, Uthographing berdeen, 8S. D. 


bond be set in type and printed, a further 
saving 
not order bonds till you get our estimate. 


4 
d 
i 
- 
§ 
B 





ALBERT B, KING & CO., 206 Broadway, N. Y,' Van"Buren and Morgan Streets, 


D 
famisburg, Ohio. | 


These accomplishments of the automatic system have been welcomed by telephone users, 
es and investors in telephone securities. They make possible a superior service 
at a materially reduced cost. They increase net earnings, and therefore make the securiiies of 
| telephone companies using the automatic equipment more profitable, more stable and mop 


We shall be glad to furnish interested parties with more particular information. 
Our Automatic Telephone System has been adopted in the following cities:- 





Van Wert, Ohio Woodstock, N. B. 
Battle Creek, Mich St. Marys, 

yton, Mo. Westerly, R. I 
Pentwater, Mich. Manchester 
Toronto Junction, Canada Princeton, N. J. 
Wilmington, Del. Riverside, Cal. 
Albuq ue, N. M. Allentown, Pa. 
Traverse , Mich. Hastings, ‘Neb. 
Auburn, 5 Wausau, Wis. 
Fall River, Mass. El Paso, Texas. 
New Bedford, Mass. Havana, Cuba. 
Medford, Wis. Marianao, ° 
San Diego, Cal Berlin, Germany. 


Hopkinsville, Ky. 


AUTOMATIC ELECTRIC COMPANY, 


CHICAGO, U. S.A. 
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Wampum, Pa.—Bond Ojjering.—This borough is offering 
for sale $2,000 4% 30-year electric-light bonds. These bonds, 
we are informed, will probably be taken by local citizens. 

Bonds Not to Be Offered at Present.—The $11,500 4% 30- 
year water bonds mentioned in V. 81, p. 1065, will not be 
offered until late in the summer. 

Webb City, Mo.—Bond Sale.—On Jan. 15 $7,500 44% 
funding judgment bonds were awarded to the Wm. R. Comp- 
ton Bond & Mortgage Co. of Macon, at a premium. De- 
nomination $500. Date Jan. 1 1906. Interest semi- 
annual. Maturity Jan. 1 1916. 

Webster County (P. O. Fort Dodge), Iowa.—Bond Sale.— 
On Jan. 17 the seven issues of drainage bonds aggregating 
$154,900, described in V. 81, p. 1811, were awarded to 
Geo. M. Bechtel & Co. of Davenport at par for 517 per cents. 

Wellsville Union Free School District No. 1, Allegany 
County, N. ¥.—Bond Ofjering.—Proposals will be received 
between the hoursof lla. m. and 2 p.m.on Feb. 5by E.C. 
Brown, Treasurer, at the Citizens’ National Bank in Wells- 
ville for $8,000 444% coupon school-repair bonds. Denomi- 
— $1,000. Maturity $1,000 yearly, beginning Dec. 1 
1908. 

Westmoreland County (P. O. Greensburg), Pa.—Bonds 
to Be Re-offered.—According to local reports the County 
Commissioners have rescinded the award of the $1,000,000 
4% court-house bonds made last fall, as stated in V. 81, 
p. 1336, to two local bankers at 100.60, and have decided 
to reoffer these securities. 

Whitby, Ont.—Debenture Sale.—On Jan. 27 the $3,000 
44%% bridge-building debentures mentioned on page 236 
of last week’s isssue were sold to E.D.Warren for $3,035. 
Following are the bids: 


E. D. Warren... --. ocosccns se Sl. C. Brett, Derent®..«.<...scae $3,009 
Canadian Securities Co.......... 3,027|H. O'Hara & Co., Toronto....... 3,000 
Wood, Gundy & Co., Toronto.... 3,011]Geo. A. Stimson & Co., Toronto... 2,975 


Debentures are dated Jan. 9 1906. Interest annual. 
Maturity part yearly for twenty years. 

Wooster, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Feb. 5 by J. B. Miner, City Auditor, 
for $8,000 5% coupon paving assessment bonds. Authority, 
Section 95 of the Municipal Code and ordinance passed 





Dec. 18 1905. Denomination $800. Date Feb. 1 1906. 
Interest annual. Maturity one bond yearly from 1907 to 
1916 inclusive. Certified check for 5% of bonds bid for, 
payable to the City Treasurer, required. Accrued interest 
to be paid by purchaser. 

Bonds Proposed.—We are informed that the matter of 
issuing $60,000 water-works-extension bonds is being con- 
sidered by the City Council. 

Wynnewood, Ind. Ter.—Bonds Voted—Bond Sale.—The 
election Jan. 18 resulted in a vote of 283 to 6 in favor of 
issuing $28,000 5% 20-year water-works bonds. We are 
informed that these bonds have already been sold to R. J. 
Edwards of Oklahoma City. ; 

Yonkers, N. ¥Y.—Bond Sale.—The $57,300 4% assessment 
bonds offered on Jan. 26 were awarded to the People’s 
Savings Bank of Yonkers at 100.05. The $125,000 4% 
assessment bonds offered on the same day were not awarded. 
See V. 82, p. 178, for description of bonds. 

Bond Ojfering.—Proposals will be received until 11 a. m. 
Feb. 9 by John H. Coyne, Mayor, for the $125,000 4% 
redemption bonds offered but not sold on Jan. 26. Au- 
thority, Section 13, Title V. of the City Charter, passed 
May 11 1895. Bonds are dated Feb. 1 1906. Interest 
semi-annual. Maturity Feb..1 1909. Bonds will be de- 
livered Feb. 15. 

Zanesville School District, Ohio.—Bond Ofjering.—Pro- 
osals will be received until 12 m., Feb. 24, by the Board of 
Nducation for $130,000 4%. coupon school-building bonds. 
Authority, Sections 3991 and 3992, Revised Statutes of 
Ohio, passed April 25 1904, and vote of 2,761 to 2,224 at 
election held Nov. 7 1905. Denomination $1,000. Date 
March 1 1906. Interest semi-annually at the Nassau Bank 
in New York City. Maturity March 11946. Certified check 
for $1,000, payable to the Board of Education, required. 
Bonded debt at present, $80,000. Assessed valuation $10,- 
171,359. Official circular states that the district has never 
defaulted in payment of principal or interest, and that there 
is no controversy or litigation pending or threatened afiecting 
the corporation. Isaac Humphrey is Clerk of the Board of 
Education. 








INVESTMENTS. 


MISCELLANEOUS. 








Rudolph Kleybolte& Co. 
ATLANTIC 








OFFICE OF THE 


MUTUAL INSURANCE COMPANY, 








BAAKERS 
' New York, January 23rd, 1906. 
DEALERS IN The Trustees, in conformity with the Charter of the Company . submit the following statement of iis 
affairs on the 31st of December 1905. 
ad | ‘ | Premiums on Marine Risks from 1st January, 1905, to 3lst December, 1905. ....___- $2,977 ,854.37 
MUNIC AL, RA LROAD ar | Premiums on Policies not marked off 1st January, 1905_-.---....-.-.-.---------- 616,551.57 
STREET RAILWAY | , a 
B ONDS Babel TEATS WEED. 6c ncccccscsnesdcescnsgéctnnt thentndannds stsctsoias «i $3 594,405.94 
is Premiums marked off from 1st January, 1905, to 3ist December, 1905_--........_- $3 012,213.96 
27-29 PINE STREET, NEW YORK. ty » mgeret Guiteg eee a 0008 708 48 ones one oe ‘by eee 
Rent, less Taxes and Expenses. .............-........ s $ ,076. 
Interest Paid on Daily and Time Deposits 
Losses paid during the year which were estimated in 1904 
an ah ge mated and paid in 1808 .....-..... #527’ 206- 98 $1,098,396.55 
Losses occurred, estimated and paid in _ eS er x d \ , 
TB. POTTER, ee 
EGGS DARVEGES . .. .. 2. cc escencsene-o= ee 8 4 ‘ 
MUNICIPAL and BON DS MOTEOEIED on ccc ccsccdscecscas 35,947. 66,016.44 
CORPORATION . $932.380.11 
172 Washington Street, ieteenants al Mia sre ihre isin ip tn ah ins etic te chica $80,615.47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
CHICAGO, ® e ° ILLs, ” ety « newspapers, ne any pane ag 0G. a wecnecceanneescus $374,746.88 
The Company has the following Assets, viz.: 
LIST UN APPLICATION. United States and State of New York Stock, City, Bank and other Securities______- $5,198,042.00 
Special deposits in Banks and Trust Companies---.......-....-.--..-----.----- 1,583 ,212.84 
— ota Tovey be | and ia _ and Exchange Place -_-__-- as pao d enresense 
Other Rea tate and claims due the Company ---...............--. . ,374,000. 
Perry, Coffin & Burr, ' 
Premium notes and Bills Receivable ----------.-------.----- EEE lee a a 1,127 674.83 
Cash in the hands of European Bankers to pay losses under policies payable in for- 
Ws: MD... se 
i le ocd che dl eel Aa Ab le Ob wm nad dhe eiwis aed aia ie 257 ,865 .62 


60 State Street, 
BOSTON. 


date all interest theeon 
can 





Trowbridge & Niver Co. | za" sading 31st December 1905, 








Aggregating ----.- 


A dividend of Six per cent interest on the eatetanting cortiienies of profits will be paid to the 
holders thereof, or their legal representatives, on and after 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
will cease. The certificates to be produced at the time of payment and 


uesday the Sixth of February next- 


celed. 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 


r, 1905, for which, upon application, certificates will be issued on and 




















By order of the Board 
MUNICIPAL AND PUBLIC 8ERVICE *G. STANTON FLOYD-JONES, Secretary 
BONDS TRUSTEES. 
. GUSTAV AMSINCK, HERBERT L. GRIGGS, W. H. H. MOORE 
CHICAGO BOSTON FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
, ’ JOHN N. BEACH, NSON W. HARD, HENRY PARISH, 
1st Nat, Bank Bldg. 60 State Street.| WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. PRATT 
VERNON H. BROWN THEODORE P. JOHNSON, GEORGE W. QUINTARD, 
aoeegy Apyalngumar Srusa =r |RAERN Gen: HREGNS FRIED. tok LAN 
of All Years Bought and seid. GEORGE ©. CLARK, " C D. LEVERICH, DOUGLAS ROBINSON, 
ie CLEVELAND H. DODGE, LEANDER N. LOVELL, GUSTAV H. SC , 
CORNELIUS ELDERT, GEORGE H. MACY, WILLIAM A. STREET, 
RICHARD H. EWART, CHARLES H. MARSHALL, «WILLIAM C. STURGES, 
JOHN M. GILLESPIE. | ewacb:rusiruann, 9 un | si. hnditedica atid 
Room No. 518 Atlantic Building, OL OME © ‘CORNELIUS ELDERT, Vice-President. : 
,- . P. : ice- a 
49-51 Wall Street, NEW YORK, JAMES;L. LIVINGSTON, 8d Vice- 
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trust Companics. 








Mercantile Trust Co. 


St. Louis, Mo. 


$3,000,000 
6,500,000 


Capital, 
Surplus, - 


OFFERS [TS SERVICES TO THE NAT. 
IONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT AOCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS, 


OFFICERS. 
FESTUS 3. WADE, President. 
GEO. W. WILSON, Vice-Pres. & Treas. 
Cc, H. McMILLAN, Secretary. 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PiNE STS.,S7. LOUIS 
CAPITAL 8 if Uirst $8,500,000 
A GPa tna FIrnANCIAL AND ene 

VUMPANY BUSLNESS TRANSACTE , 


DIRECTORS 
wel F L Beggs D. R. Francis Wm.D. Orthwein 
ylie August Gehner k.J. 0 Retliy,M, D. 
vagmer - “Brock Geo. H. Goddard H. Clay Ding 4 
Murray Carleton 8. z. Fotpee ° y, Jr. 
Charles Clark Cha . Huttig Robt. i. Stoekton 
Horatio N. Davis Breckin’ geJones Julius 8. Walsh 
John > Davis Wm.F.Nolker  Kolla Wells 
Aug. B. Ewing Saunders Norvell 
OFFICKKSs 


JuLius &. WALSH. President 
BRECKINRIDGE JONES, Vice- Free. and Counsel 
JOBN D. Davis, Vice-Presiden 
SAMUEL E. HOFFMAN, Vice ‘President 
JAMES K. BROCK, Secretar 
Hoga R, Lyte. Asst. s Secretary 
HENRY C. IBBOTSON, Asst. Sec’y 
HUNT TURNER JR., Asst. Sec’y 
FREDERICK VIBRLING, Trust Officer 
HENRY SEMPLE AMES Asst. Trust Officer 
wagas G, Lackey, Bond Officer 
Ws. McC. MARTIN Asst. Bond Officer 
Tom W_ BRNNETT, Keal Estate Ufticer 
W. MORATH, Safe Deposit Officer 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 





| Transacts a General Trust and 
Banking Business 


‘ Interest Allowed on Deposits Subject to Check 


| Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
| JAMES LONGLEY, Vice-President 
| WILLIAM C. WILLIAMS, Vice-President 
|G. E. GOODSPEED, Treasurer 
|W. L. WHITNEY, Assistant Treasurer 
| HENRY A. FENN, Sec. & Mer. Safe Dep.Dept. 
|H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 





| 
} 
| 





CITY TRUST CoO., 


INCORPORATED 1900, 
50 STATE STREET, BOSTON, MASS, 
Gapteai, 81,000,000 
Surplus, 1,000,000 
| Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits subject to Check 


Acts as Trustee under Kaltlroad 
oe othe: Mortgag asee, se as Agen<« or the 





Registering an ranster of Stoc 
A legal Depositary for Court Funds, and autborized 
to act as Executor, Guardian, Adminis- 
trator and Trustee 


OFFICERS: 
PHILIP STOCKTON, President. 
CHARLES FRANCIS ADAMS 2d, V.-Pres, 
GEO Ly ayhs MUMFORD, Seer » 
GEORG W. GRANT. Treasurer. 
CHARLES P. BLINN JR., Asst. Treas. 
P HOUGHTON, Asst. Sec'y. 
DIRECTORS. 
Charlies F. Adums 24. Arthur Lyman, 
Uriando H a. Maxwell Norman. 
John 8. Bart Robert T. Paine 2a, 
y 2 Jeflerson Coolidge Jr. Charies . Perkins, 
Charles H. Cotting, William A. Russeil. 
George A. Draper, ockton, 
William F. Draper 
Frederick P. Fish, 
Ro K. derrick, 


‘ 





Ratneniai Thayer, 


Franc's L. Higginson 
Geor eK. Ke W. Seward Webb. 
G iner ¥. aie. Sidney W Winslow. 





orEnnooy 
TRUST CO. Sp 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 
OHARLES T. BARNEY, President, 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T,. BROWN, 24 Vice-President. 
JULIAN M.GERARD, 34 Vice-President 
B, L,. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J.McLKAN WALTON, Asst, Secretary. 
HARRIS A, DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trast Officer 


HARLEM BRANCH: 
W. F, LAWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEKY Manager. 





WISCONSIN TRUST Co., 


MILWAUKEE, 
ee ae een $500,000 
Surplus, b. Se: 4345 See 
Transaets a General Trust Co. Business. 
Buys and Sells 


High Grade Investment Bonds. 


OFFICERS, 
VER C President. 
r REDERICK KASTEN, Vice-Pres. and Treasurer. 


| 


CENTRAL 
TRUST COMPANY | 
OF ILLINOIS, | 


CHICAGO 


$2,000,008 | 
500,000 | 


Captial, 
Surplus, 


CHABLES G. DAW BB, President, 
W. IRVING OSBORNS, Vice-President 
A. UH RLAUB. Vice-President. 
WILLIAM R. DAWBS, Cashier. 
L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWBLL. Asst. Secretary 





BANKING, SAVINQ8 AND TRUST 
DEPARTMENTS. 








Whiting Papers 





For Five Correspondence 


and for General Business Uses are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO. 
New York. Philadelphia. Chicaro. 





ARDNER P. STICKNEY, Secretary. 
FRED. (. BEST, Ass’t Sec. 


Mills: Helyeke, Mass. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000 
SURPLUS, 2,000,000 

Authorized to act as executor and to receive and 
hold money or property in trust or on deposit from 
Courts of Law or Equity, Executors, Administra- 

ees, Guardians, Trustees, Corporations 


and Indi 

Also as Trustee under Mortgages and as 
Transter Aa Agent aud Ree istrar of Stocks and Bonds. 
INTEREST ALLOWBO OF DEPOSITS SUBJ KCT 


HENRY N. MARR, Secretary. 
FRED’K W. ALLEN, Asst. Sec. & Treas. 
FRANCIS R. JEWETT, Trust Officer 
QARD OF DIKKUTOK., 
_— Endicott, Chairman. 


frederick P Fish, 
Alfred Bowditch, Morris Gray. 
Charies F. Choate. 


Fravklin Haven, 
Alexander Cochrane, James K. Hoover. 
mund D. Codman. 


James M. Prenvergast, 
T, Jefferson Coolidee. 


George 8, Silsvee, 
Charlies H. Dalton, wrence M. Swestton. 
George Dexter. 


Nathaniel Thayer. 
Philip Dexter. George Wigwieaworth, 
William Farnsworth 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS, 
CAPITAL, $1,000,000 
SURPLUS EARNINGS, $1,600,000 


Transacts a General Banking and Trust 
Company Business. 

INTEREST ALLOWED ON DEPOSITS Subject to 
Check. special Rates on Time Deposits. 
Trustee under Mortgages, Transfer Agent, and 
Kegistrar of Stocks and Bonds, 


BOARD OF DIRECTORS: 











C. f. Adams 24, N. W. Jordan. 

F, Lothrop Ames, David P. Kimball, 

Hobart Ames, ohn Lawrence, 

Edwin F. Atkins, 8. BE. Peabody. 

Charies 8, Bird, Francis Peabody Jr., 
ihast ° Sty 


George W. Brown 
uel Carr, 
Gordon Dexter, 
Eugene N. Foss, 
Elmer P. Howe, 
W. JORDAN, President. 
E, A. COFFIN, Treasurer. 
C. H. BOWEN, Secretary. 
G W. AURYANSEN, Asst. Sec. 


Rhode Island Hospital 
Trust Company, 


PROVIDENCE, R, |. 


N. 
Royal itonbing, 


Charies W. W hittier. 





| CAPITA Ly ...06.-seeeeeesoes e+ eeeee- cee $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 


VIKKCTORS: 

Rowland G. Hazard, 
Ne.son W. Aldrich, 

Samuel R. Dorrance. 
Howard O. cturses, 


Royal ©, 

Robert in t TBoseard. 
Geo. W. kK. Matteson. 
William D., Ely, 
Robert lL. Gammell, 
William Binney, 
a B. Weeden, 


Charies 8. Meilen. 
‘Lyman B. Gon, Robert W. Taft. 


ansee J. WELLS, President. 
DW , Viee- President. 
Secretary. 
NER, Asst. 
em. 


R, Asst. Sec’y 


The Merchants 
Loan & Trust Company, 


Chicago. 


ESTABLISHED 1857. 





CAPITAL AND SURPLUS, $6,000,00» 
GENERAL BANKING. 
Accounts Solicited, 

Trust Department, High Grade Bends, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 


DIRECTORS: 
Nerehel Pye, Cyrus a. MeCormish, 


Al Ph Lam Tree. 
Mrskine M. Phelps, eons d.. Wentworth, 
em & Gary, 


i Barton, 
T, J. Lefens, Bh ifahoers "keep, 
Clarence A. aster, = seit 
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trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPIIAL, - - = $1,000,000 00 
SURPLUS, - - = $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY. 
Aliows interest on Deposits, 


Receives Securities tor Sate Keeping and 
Collection of Income. 
TRUSTEKS; 


8. B. Wesley, Harrison F. Gawtry. 


Cc. D. Wood, Alexander Maitiand 
Bdward King, James Henry Smith, 
Rk. T Wilson, Charlies H, Tweed, 


James Speyer. 

Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
John +. B Thayer. 
Amory 8. Carhart, 
Walter P. Bliss. 


Charles H. Leland, 
EL Van KR. Kennedy. 
Wm. Alex. Duer, 

W. Emilen Koosevelt, 
Jas. |. Woodward, 
Amasa J, Parker 
Augustas W Kelley, 
N. Parker Shortridge. 


EDWARD KING. President. 
CORNELIUS D. WOOD. 
AUGUSTUS W. KELLEY, 
J. ¥. B&B THAYER, Vice-Prest. & Secretary. 
&. . MOPHAMt Asststaot Secretaries. 

Cc. C. RAWLINGS, Trust Ofticer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
¥inanctal Agent tor Individuals or 
Cerperationsa, 
interest Allowed on Indtvidual and 
Cerporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Keorganization. 
Registrar and Transfer Agent. 
Assumes entire charge ef Heal Estate. 
Satesto Kent in Burglar-Proo! Vaults. 


t Vice- Presidents. 





a B. MORRIS, President. 
o ELY, ist Vi ice President. 
N A. JACKSON, 2d Vice- President. 
c J. Knoaa, 8 84 Vice-Pres. and Treasurer. 
DWARD GE, pocvetary. 
Gro. TUCKER BISPHAM. Solicitor. 
MANAGERS: 
Effingham B. Morris, Zhes. DeWitt Cuyler. 
Jobn A. Brown Jr. » Sarees | suka, 
Benjamin W. Richards, pt 3 
Jonn B. Garrett, George 
William H. Jenks, Augustas D, “ahaa, 
William H. Gaw, Edward J. Ke 
Francis |. Gowen, Randel Pay 
Geo, H. McFadden, caw. T. Stotesbury, 
Henry Tatnall, rs harles E. inge rsoll, 
Isaac H. Clotbier, 
N, E, Cor, Broad and Chestnut Streets, 


PHILADELPHIA, 


MANHATTAN 
TRUST CO., 


WALL ST. cor, NASSAU,NEW YORK, 
Capitai, Surplus and Undivided Profits, 
$3,000,000. 








OFFICERS: 
JOHN 1, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, t Presidents. 
W.N. DUANE, 3d Vice-Pres. and Treas, 





The Manbattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
trancis Kk. Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 


Oliver H. Payne. 
K, D. Randolpn 
Grant B, Schley. 

8. L, Schoonmaker. 
James O. Sheldon. 
Jobn |, Waterbury. 
RK. T. Wilson, 


George F. Baker. 
Augast Belmont. 
Walter P. Bliss. 
H. W. Cannon. 
kK. J Crosa, 
Kudulph Ellis, 
Amos T. French 












Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY. Manager Foreign Department. wa, C, EDWARDS, Treasurer. 
EB. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts, 











—— 


— 








BANKERS TRUST 
COMPANY, 


7 Wall Street. New York. 
Capital $ | ,O00,000 Surplus $500,000 


Undivided Profits, $514,163 


DIRECTORS. 
A. BARTON HEPBURN, 
ny New York semeahe Wi, t aay 
SAMUEL G. BAYNE. TES iad! 
es. r a ank, N. r. ATE Ww. M ARRAH, 
JAMES G. CANNON, “ Bomtee hen B’k, N. Y. 
Vice- Pres. Fourth Nat. Bk. N. Y. EDGAR L. MARSTON, 
EDMUND C. CONVERSE, Blair & Co., Bankers, New York. 
President. GEO. Ww. PERKINS, 
HENRY P. DAVISON, P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank, N.Y. WILLIAM H. PORTER, Kidder, ‘Peabody & Co., Bankers 
JAMES H. ECKELS. Pres. Chemical Nat. Bank, N. Y. Bosto 
Pres. Com. Nat. Bank, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW Vice-Pres. Liberty Nat. B’k, N.Y. Pres. Gallatin Nat. Bank, N.Y. 
Vice-Pres. Corn Exchange Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
New York. Pres. Ist Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian ; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


STEPHEN BAKER, 


EDWARD F, SWINNEV, 
Bant of the Manhattan st Nat. B’r, 


Kansas City. 
JOHN -. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. Nat. Park Bank, N.Y. 


ALBERT H. WIGGiN, 
Vigo Fess. Chase 


JF. THOMPSON _SrricEns. T.W.LAMONT 
0... POMEROY - G, CONVE B. STRONG JR. 


F, N. B. CLOSE 


ASSISTANT TRUST OFFICER 


H. W. DONOVAN 


ASSISTANT TREASURER 
United Stites Plorigagg and Trust Company, 
55 CEDAR STREET, NEW YORK. 73d ST. and BROADWAY, 


CAPITAL and SURPLUS, $6,000,000. 
Transacts a General Trust and Banking Business. 











OFFICERS: 
GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
EBEN B. THOMAS, Vice-President WILLIAM C. IVISON, Asst. Treas. 
JOHN W. PLATTEN, Vice-President ALEX. PHILLIPS, Mgr. For. Dept. 
CALVERT BREWER, Secretary H. L. SERVOSS, Mgr. W. End Office 


ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now & 
familiar feature of American banking. 
is the only pve Snel at the service of banks 


Are Youa ge 
= 7) " ers are 
Money Order = et able a any point i in the United 


North Africa and poem 
Bank ? 
WRITK FOR PARTICULARS TO THE 


— medium of exchange aa, = 
st make to the public are your 

BANKERS’ MONEY ORDER ASSOCIATION, 
Bank ef Discount Betidinge. 313-316 West 59th Street, New Vork 
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amcorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . . . . . . . . 
SURPLUS AND UNDIVIDED PROFITS, . . 





$2,000,000 
$12,427,679 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES 8. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secreéary. LOUIS G. HAMPTON, 





Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000, Surplus and Profits, $10,100 000. 


OTTO T. BANNARD, President, 


} Vice-Presidents HENRY E. AHERN, Secretary 
ALEX. 8. WEBB JR, : FREDERICK J]. HORNE, Asst, Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary 

TRUSTEES, 

CHARLES 8. FAIRCHILD, Chai:man. 
Chas. W. Harkness, Woodbury Langdon, E. Parmalee Prentice, 
8, Reading Bertron, James J. Hill, John A. McCall, Edmund D. Randolph 
James A. Blair, F. N. Hoftstot, Gordon Macdonald, . Norman B, Ream, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
John B, Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Marshall Field, Walter Jennings, John S. Phipps, James Stillman, 
Elbert H. Gary, Willard V. King, George W. Perkins, Myles Tierney. 
P. A. Valentine, 


WILLARD V. KING, 


Otto T. Bannard, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
Si, Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,700,000 


JOHN t. BORNE, President 


ARPAD 8, GROSSMANN, Treasurer. 
EDMUND L, JUDSON., Secretary. 
JOSEPH N. BABCOCK, Trust Officer 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN 


Vice- Presidents. 
PHILIP 8. BABCOCK, 








Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y¥. FUNDS. 


Bowling Green Trust Co. 


26 IBROADWAY' NEW YORK. 











FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9.000,000 OO. 


Transacts a General Banking Business, 


Acts as Guardian, Administrater, Re- 
ceiver; Registers and Transfers 
Cerpornte «tocks and Bonds. 


Guarantees Titles to Real Estate through- 
out the State ef New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the tate. Absolutely 
Fire aod Burglar Proot. 
Accounts of Manufacturers, Merchants, 
Corporations, Estates and Individu- 
als Solicited. 


INTEREST ALLOWED ON DEPOSITS. 


OZAL A. McOARTEHR........ aniuhs President 
JOHN F, DRYDEN, ....... Vice-President 


FREDERICK W. EGNER, Sec. and Treas, 
JAMES BH. SHACKLETOR, 

Asst. Sec, & Asst. Treas, 
SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR, _........ Trust Oficer 
THEODORE HAMPSON....Asst. Tr. Officer 








THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street, 
PRILADELPOAIA. CHICAGO, 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BUSTON. 
AUGUST BELMUNT, 
Acting President. 
4TLULAM A. Bee JOHN J. MITCHBLL 
BORGE W. YOUNG. 
Vice- Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties, 
tte a and Reports are Prepared in behalf 
Me Corporations, Committees 








ena t ee ER Re $600,000 Capi 2,500,000 Surplus, $2,500,000 | of Bankers, 
SURPLUS & PROFITS... 1,500,000 ital, 65.508) asples,s Ber others, : ‘grict conhdence, "Tine ‘Company so 
 ,, RES ee 6,600,000 ———. Keeping Aoconnte. 
DIRECTORS: 
, President. OFFICERS: MPANY 

Peeters eseeeen, Sg ey EDWIN GOULD, . ° President THE s > oo A Ss 
po ER CHAS. Au x. Zarres, my =e : 
Gustav B Henry F. - ’ 635-42 MARQUETTE BLDQ. 
cather Kountes,, ‘Thos*W Gauldwel, | |JOHN A. HILTON, 3d Vice-Pres. and Treas, ron Aao 
Rich’d A. MoOurdy, Louis A. Thebaud, WILLIAM M. LAWS, Py ° 
GG. Prelinghuysen a. ftavohine. Public Accountants and Auditors 

‘Erederio P. Olcott. DIRECTORS: vole AG phe ‘ 





Charles P. Armstrong, Myron T. Herrick, 

Frank Brainard, Edward T. Jeffery, 

READY FEB. 15, 1906, Harry Bronner, William M. Laws, 
Robert C. Clowry, 


FINANCIAL REVIE W | kanmanec. converse, 


Wm. Nelson Cromwell, Dick S. Ramsay, 


L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
Cc. D, ORGAN, Sec. and Treas. 
C. W. KNISELY, Manager 


DIRECTORS: 


A. G. Becxzr, A. G. Becker & Co., Chicago. 
F.W. LITTL&, V.-Pres. Peoria Gas & Elec. Co., Peoris» 


. ‘ALSH, Pres. Chicago 
L. A. WALTON, V,-Pres, Equitable Trust Co., Chicag 








ANNUAL. Grenville M. Dodge, Frederick B. Schenck, 
A Year Beek of Stut stics. A. Goepel, Androw 84q 
Beund in Cloth, $2. pow pa. ee =. Taylor, 
Commercial & Financial Chronicle, | George J. Gould, John P. 
76% Pine 8t., New York. John A. Hilton, E. F. C. Young. 
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: _ Cotton. 
WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
19 to 22 WILLIAM STREET 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 
ESTABLISHED IN 1556. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders jor Future Delivery 
COTTON 
At the New York, Liverpooi and New Orleans 
Cotton Exchanges. Aliso orders for 


COFFEE 
At the New York Coflee Exchange 


GRAIN AND PROVISIONS 
At tbe Chicago “oard ot Trade and 


GRAIN AND COTTON-SEED OIL 
At tne .ew York Produce Excnange. 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


—> 
COTTUN-SEBD VILL. 
COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK, 














L.EHMAN STERN & CO. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Cotton, Ooffee 
and Produce HKxchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Urleans, Chicago and foreign markets. 


Siegfr., Gruner & Co., 
17 South William Street, 
NEW YORK, 
Cotton for Spinners’ Use. 
Execute Orders tor Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIs8, TENN, DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Hiavre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. 


CuTTON EXCHANGE SGeeeene, 
NBW YOR 


CLAYTON E. RICH & CO., 
COTTON BROKERS, 
Coffee Kxchange Bidg.,. NEW YORK. 
Orders for Futures executed on N. Y. ana Liverpool 


changes 


x 
Keep in stock lines of Cotton for Spinners. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


























Sapnacint. 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 
Act as Fiscai Agents tor Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle § 
CHICAGO 


111 Broadway, 
NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bldg., 
CHICAGO. 


ESTABLISHED LSM6, 


JOHN H. WRENN, 


225 The Rookery 
Ls Salle Street, & CoO., “curcaao.’ 


STOCK AND GRAIN BROKERS. 


ew York stock Hzxchange. 

Mem bers: }itteago Stock Exchange. 
Chicago Board of Trade. 

PRIVATH WIiKES. 


TRACY & CO, 


40 WALL STREET, - - NEW YORK, 
CHICAGO, MILWAUKEE, ST, LOUIS, 








New York Stock Exchange, 
MEMBERS: 4 Chicago Stock Exchange, 

St. Louis Stock Exchange. 
CONNECTED BY PRIVATE WIRE 


EpWIN L. LOBDELL. Wussam] H. McDogL, 
KDWARD D. WINSLOW, Special Portner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Blidg., Chicago. 
80 Broadway, New York. 


New York Stock Exchange, 
Chicago Stock Exchange, 
Chieagzo Board of Trade. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.., 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 





Members 














Bremen Correspondents. INMAN & CO 





LEHMAN BROS., New York. 


Lehman, Stern & Co., La. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 
Orders for setges: delivery executed in New Orleans 


ork and Liverpool. 
Libera advances made on Cotton consignments. 


GWATHMEY & Co., 
COTTON MERCHANTS, 


49 COTTON EXCHANGE, New Yors. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY BXECU- 
TED IN NEW YORK AND LIVERPOOL EX 

CHANGES. 








Financial, 


epee ee 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway, 
NEW YORK, 





New YORK STOCK EXCHANGE 
NEw YORK Correre EXCHANGER 
CHICAGO STOCK EXCHANGE. 


Members } 
CHICAGO S30ARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 





——————____... 


F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hich-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


W. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANT! 
33 Wall Street New York. 


Cotton. ies 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & OO. 


Geo. H. McFadden & Bro., 
COTTON M ERCHANTS, 
PHILADEEPHIA. — NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
: FREDERIC 


ZEREGA & 00. 
BREMEN Conazergyomat 























oon FOR FUTURE DalLivaeY patEp 
EW ORLEANS, N YORK A 


LIVERPOOL MARKETS. 


COTTON PURCHASED FOR SPINNERS’ USE. 





‘ADDEN BROTHERS & 00. 
HAVRE panininenn sawehe 
SOCIETE D’IMPORTATION ET DE COMMISSION. 














